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& 22,977 201,581.94 100.00 27.16
(%2)
2017 4ERF
o H
EFPHE £/ agea
I A 16,095 65,568.38 41.36
BRI 779 90,847.81 57.31
R FAE - 2,109.43 1.33
& 16,874 158,525.62 100.00
FEM SSUTN R 55 2RI Ml K ka3
140,000.00 130.744 .46
120.,000.00
100,033.79.1390.24
100.000.00 90.847.81 94,840.28
78.943.44
80.000.00 65.568.3
60.000.00 52.433.47
40,000.00 I
20.000.00
,109.43 409,00 1.688.04

20174EE

2018FEF
m AT mE LS
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O] 328 ML 5% T B S R 265 3577 W R 2 s 4t AT R Y Y

WA, AR SEHL T & GRS BO S R AAL, A X 24 %
Uit A3 J2 97 MRS ) i Al B WRN FREE PRI K, 1205 oA A &) £ BN SO
FHERE, HEM 41.36%3E T 4 59. 33%;  of HiAh 22 24 i b A M R B SN A4
MRFRRE: HEMEAFEESIER N, SRR E .

AN[ENY 55 T NI K BT D

(1) &bl b 55 PR #88 K

Zamai Bl 55 TR A B B R 2 7T i 2 2R E A A L &5 R 1E
RSN B BE 25T A, 2N 7 A & i Al g b S5 A% i e = 2] e LA BN ST EE ST AL
o), R BT ) 4k X R 25 K AN S JZ BT LA, AR R & P 2RI R B E R IE AN ]
B3t — B NEEEB AT AR L K2,

I, 2w A A M 55 12 A [F) 2 ) SR AL AR R DL T

$1j: ﬁj_t\ %
2020 4 1-6 A 2019 4R
I H
£ &b &M g7t WKR
FEEG AT 18, 674. 41 14.03 23,976.95 10.53 5.10
25 J 2 e 60, 269. 03 45.29 106,767.51 46.89 38.27
“HRLL _ _
INSLEEIT L
& it 78, 943. 44 59. 33 130,744.46 57.42 30.70
(8
2018 FEE 2017 BB
o H
B 4 WK R &M it
FEED AT 22,814.48 11.32 36.76 16,682.35 10.52
2 )5 N2 s 77,219.22 38.31 57.96 48,885.92 30.84
ML
Agﬁjt 0.11 0.00
N SLEST AL
4 3 100,033.70 49.62 52.56 65,568.38 41.36

o8 ) B A S ARV S5 AR R R AR PE K, 2017-2019 - B AR E S KR
A 41.21%, 2020 5 1-6 A SR FE KA, & 2019 F1-6 A KigH¥K
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42. 76%.

| FF‘»
/\

A =S

LI S5 T AR, T RR R AR E
T EB Y A 27 R AR S5
Ui

binl§>

& =S

A
A P

OXf %45

FERAEZ T, Kb R g%
T AH N s A iR R LA

ERI ] 208

€71, HArs

w57 T8

AV MY PR R A 75 SR U B ST AR 24 ik 2

EZ:3ON: 1]
A,

2019 “FiE

W,

] S5 %
LI B3 )1 #0737 ) A
[Fi] B 22 =) 4 ) S AT T R R AR [k KRS (R 2 T, I P 2 i

/L\

M~ 2=

\

ER DA B FLgg “BR BN, T B
FOR—E RS A e
A 780 KA RS A ARG

ERANL RS R B RN TS, AT AN

YA T OB N 80%LL L

TR, B

LN

Al A I EOR, RS A FIAERL PP 2 . Bl I PESE 2 T ie s, %k

KRR DT, 2019 SEBEA T 1 3 5 200 5 X 538 it B 2 a5 b 25 it Ak
TP B BARERIT:
A K. IR TiTo
2019 £ 2018 £ 2017 £ F
% H wp | B | we wr | #x | wme | w2r | 21 | e
HE <K/ sl HE By &8 HE By E8
SR/ = 275 | 87.19 | 23,976.95 245 | 93.12 | 22,814.48 216 77.23 | 16,682.35
MK 12.24% | -6.37% 5.10% | 13.43% | 20.57% | 36.76%
WEMN, A HES TEEESAA 1-2 /ARG, 29REF R

Je R NSO AR i AERARKT, A R] 1 2 wTAK BE < XS

2017-2019 5 &, BATEHIEBSET 7 FRAT NP HERA S Bi e

Wi

N T7.23 Ji7G~ 93.12 J5 701 87.19 T3 76, Z BRI FE Hr b 25 i Ak T2 20 oy B ) A
K

EV/R

EREES

2020 4 1-6 A3 L F R A& A4 T :

. R, FA/R/EHF, FL
2020 5+ 1-6 A 2019#—1—6}5]
;M H
Er¥es | 24 HELH EPr¥E | 3240 B L]
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EH/RKE 232 80. 49 18, 674. 41 212 57.14 12,114.55

KR 9.43% | 40.86% 54. 15%

2020 4 1-6 A, N8 EHLBMRNLE 1,87, BREFRHAEEK
54.15%, FTZARBKHRATELRHMAE PR, F&., KRBT, HHERER
BT RELSSOERRBERTYE, ZE 2R LEFEPELEPY
AR K 4,974.22 5 Lo

HFEA R ZRiE A, 5EEEP A FNGIEE “omim” B ks
WeE, AEXHTE AR H B R AL T S EAMR TR R ESR . HAT,
AFCEE T T VU)INE N 80%H R EIER M, B A F) 55 G /A It 2
Tt AFRERE— P IneR 5 KR AR AR A, TR R, &
FRZIO 55 I E B K

@R HARE [ A2 i S 58 J2 B2 T WL R 24

\

BAARZIE R A2 P, S 24 f At X 2 AR 2 By MR I T A il 7y, 2
w] H TR (B 2 PR . IS I, A m] Al B 5 R R EOR
filf SRS R Ei R . BAE AR S T RE T, EE BRI 1B S /N2
B A I 2R 5 IR SS RETT, DRI R BAAR 245 1 R 12 Pl S8 8 J2 B2 7 LA F 1 AL
NFFEEPRE I .

7
gex
]

2017-2019 B, A FIRRARZJE Ji2 i S 52 2 T T LA I A US43 il ok
4.89 1475+ 7.72 {2751 10.68 12, FINE EIGKARIL 47.78%, ] EESIL
AR ELE A 2017 £E (1) 30.84%3R TH 4 2019 4E (1] 46.89%, 2278 AL i3 . 2020 4
1-6 A BRAZE—FRAZ 6.031C4, HREFRHPRBHEK 39.57%, SLFL
FMNEG L E N B B k5 A B A A K R AR

2017-2019 5 &, ~wxRE RZFEEE &8 AR TR e
HARTEOLA T

2019 4E7F 2018 4EFF 2017 4EBF

H xp | &% s xp | #% | 48 | Bp | %
WE | 4 & WE | B | S | %E | B4

HE
£
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S/ B 33,090 3.23 | 106,767.51 | 21,980 351 |77,219.22 | 15,878 | 3.08 | 48,885.92
KR 50.55% | -8.16% 38.27% | 38.43% | 14.11% 57.96% | 34.73% | 3.39% 39.30%
Hrp, —4F

20,422 4.43 | 90,402.36 | 15,753 428 | 67,368.40 | 11,162 | 3.80 | 42,443.26
LLER

2020 4 1-6 A % L F R YA A4 T :

2 RO AAX/EK/FEF AR

2020 4 1-6 A 2019 4 1-6 A
2 A EPRE | BRH | HEeW | BARE | BEH | HELH
W/ RE 31,070 1.94 60, 269 23, 332 1.85 43,183
ERE 33.16% |  4.81% 39.57%

A. BPMERERK

AN, A FFE H & F RS & R b, 7R R TR S A
G R RO ITHI Y, BECAL T EAN RS, X F AL G
MR = T /N IR SSAR IS AN AL 3%, BB REAK T % FE f Pk % 2
A& BETTHISE AR, R T % P FE BN RT, SRIESEIL T X2 P il « 18
o7 o 2019 4EFE, AR RS IRAZE KIZHTCIL 3.3 5, MEMNELES
WK 2RIK 44.36%, TP )14 Y 60% (1245 JEF 40% LA RIS BT 56

N T 2019 4E 5 F WO B3 ) R AE TR R X R ] T AT BE AR T A X B
24 2w AN 3 2 BT WA RO B2 265 e R A, S R R i R b, IR R
FFWIEM Y, FFseiligid 50% 0 iAs & .

KF, NFE BRI FARSSARLS . IRk N HbE /1. R E B ST
BB Je R 2 5 T, E— B iR A B XK N & 78 5 R

B. B/ VFRERIEHMALSLIIE K, $Er=mE KR

NEIEPGESZIIN 2 T ST BRI, SR B A T 1 B 24 2 )
“URIERLE 7, BEMGE S &R P 2 B RTE, 1255 e B R A

AW, A SZEL T X AR ZGE M2 BT ) B R T R R s,
RS R AL LERH P, FEEBM558 3.80 Jiot. 4.28 JiJt. 4.43
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JITCIZIE, FHEEWKEN 7.9%, REREHKEH. BR54). 2l
H 50 J3 7ol B EERMAR LE, $ETH S RIER K.

FARZ G S A2 FTE 23 R , BAT B ORI AR N« RIS e H A B2
HOPE D ERRAAE, BRI R A 3R T 32 B2 52 IR TGk S i 7 e s BEE
NE ARG I H BRSOl AR — 52 T), RIS 2 )
AR S5 RE 7 A DLHE— 2D N5, AROR BARZJE T By SRR I R 42 T, Bk
oI NEIN S L ONINEIS USRS

(2) B4R S AR E . WA K

e b 73 i A2 415 = 24 3 Aol AT Dy i R 24 b Al R A QR R m 23 B e 5 KA
P AR B B2 2577 i B A g A R 2 Rl Aok, 7 eh s E AR B O R AR A IRE
B A RA M K. B AL S5 R R AT IR gL 5 e —, RER
it e £l 78 73R Y [ 24 e 36 i b ) A DR TE DR 704 2 DR 24 A I ) T 2R AR 2

D ED S R AT LSS, 2 aELE, AEEBENRER T it
700 KEVEHAL. BN, AT RS W55 9.08 1276 9.91
{2701 9.48 2.7 H= 5. 24 fe. 7T, AR {RFRFAE .

A A, — T3 i 52 506 R 2@ AT Y R IR BUR A 2N, 5070 A /0
B2 25 R AR MV B TRIR, 2 F AR S5 B R R S IS R, T A LN
PR e DS AURS:, EBfR ] 5 A/ NBR 2G R M AL S VR R, (H3E i smxs T
W ECRIIL S dh A 048, DASRTHEE R

FE A FIEIA Y FE BN 250 AT AR, AT IS BOR &S . T
R AT LI e K HE B A A B 24 LR A, e EL R T R 24 b %8 P 24 b
Z B HRIE , DA INE 2y W AR 1) L 26 AR s A1 B B 8 5 E 0 AR 55 fE 0 (i i
R S5 TR Oy 3 Z AT B R ACT 6. AR CEEZHRE. S &R,
I BN AR 55 BE 055 27 AR & 0, DA S Al b 55 PR PR IZE i P SR AR 7o ol
A S5 K Z T AR o

(3) BRAGTHENF BN B E
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E]T 2015 O AT BT 4w R SR,

W AN e i 7 AR EE L E | 14 KEE TS, ik

WA 2,109.43 F3 TG

BONREE

i R s 25 %
AN AR R 2%
2,409.00 /376 2,109.91 J37CH1 1, 688. 04 5 7T, FIFEH /N,

bk,
LN

) AR G R B 2 HE A AT ML SE A PR 25 AT Y, — D5 TR E IR THOm R =

Uﬁa

ZyE RIS AT R
2 A AR B 52— TR R ) b 5%
SEHYG, vinErER T AL

N A ARKAE

F I EGIH R, KO AFRIARREZNRAE K EZ .

(Z) EFFIEK ST
1. BB RS K E S

Ei:8=p I PR EHIE IS N )5 ARV T

VAT AT A, Vs E R %
BRI Sy Ui, R SGEBI A FAE N
Z 2RI E IR SS, R AR 2 m el A

B Fgt. %
2020 % 1-6 A 2019 4E B
2 A 25 & He £ =14 BKER
FENS 11, 433. 60 98.38 19,998.41 95.91 19.08
HoAtlk 55 187. 91 1.62 852.42 4.09 61.94
& It 11, 621. 51 100. 00 20,850.83 100.00 20.38
(%)
2018 4E B 2017 £
M H
£ )21 HKE £ b
FE NS 16,793.95 96.96 17.78 14,258.82 99.24
HoAtholl 55 526.38 3.04 385.05 108.52 0.76
& i 17,320.33 100.00 20.55 14,367.34 100.00

2017-2019 5 &, A= EFES 5N 1.44 1270 1.73 1476 2.09 {4 0HY

A KRS

(1 FENV ST BHRE B AR B
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20.47%, PREFRFEEPLEIGKES; 2020 F1-6 A L4154 1.16
A, BEFRIEK 12.16%, H A F B S vk 1 95% LA L 1) B H % .




EHIA, A FENSBMIEA RN SR E 73 RGN T
B Jigo. %
2020 4 1-6 A 2019 £E B
7 H 25 & &8 i b BKx
A AR 6,706. 15 58. 65 10,067.97 50.34 35.66
[ERI&x= 4,114.58 35.99 9,209.89 46.05 7.31
P 612. 88 5.36 720.55 3.60 -8.78
& I 11, 433. 60 100. 00 19,998.41 100.00 19.08
(42)
2018 2017 £
W H
&8 B BKE S =14
2 Ui 214 7,421.57 44.19 22.51 6,057.96 42.49
[ERIA7 s 8,582.51 51.10 12.38 7,636.88 53.56
B2 789.87 4.70 40.05 563.97 3.96
& i 16,793.95 100.00 17.78 14,258.82 100.00
A, 1935 T E R RGN SR TR E B R 2K, ARl FEE

W5 BRI KR 3 . R aia L 55 SEBL R S B K, 2017-2019 4 &
FHEAGMKERIE 28.92%, X 3B 55 R A U1k 42.49% 4 F+ &
50.34%, 2020 4 1-6 A #t— F 3RS+ £ 58. 65%, A wiZSLH 7 LS4 E LI
s R AR BB AR G ol 55, S I RFFRES AR B K, 1)
e 2w B FIA B BRI AT B SN/, BRIFUS ST E, Rif—
O BRI 2 A0 T /N T T

(2) HoAtblk 55 B FVA K F AR R

A A, 2w A 55 B A B B AR B BN

WAL TG
B H 2020 4 1-6 A 2019 4E B 2018 4E B 2017 4E B
EHEA 120. 51 472.33 208.06 86.79
LYN LIS 62.92 82.78 258.13 6.81
DiEZEi 3 3.95 256.75
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I - 15.84 46.01 14.92
4 0.53 24.72 14.18
A i 187. 91 852.42 526.38 108.52

O ) R EARAL 55 A0 375 LR 551 5 X AR B SR H AT T PR W BT RA
XM R MY 55 E WA E BRI SE LR G AR 55 WU BT A SR L v RO IR AN SR =07
VIR 55 LA R s RS, S ST AE N ml Oy B e b S5 i M BE A LS A, BRI
ANFRANK, AHBA BCH BN S BRI EA R =, X 2 &
BT B 52 K DTk

2018 FEFEPMBCIE BB R, B RN E G Hr BT R v A A
IECIEME S5, Ja AR Ao, w28 RIS s 7 izdlk 55, X

ACIPSY N 2= A TE NN

) TS M S5 SN L BN B A BT HE RN A S AR S 9
CARBLAESH B 2 b, DR OR BSOS 3 FLA b 55 B AR

2. EEWFBRIE HIH) T
WEWIN, 2 AR SRA 5SS BRI SR -

7/

E"fj' ﬁﬁ\ %
2020 % 1-6 A 2019 4EF
o H
il N34 &M/ igsa
24 8,942. 26 78. 21 18,416.80 92.09
R YR 289.04 2.53 433.13 2.17
i, RIER MR 209. 98 1.84 422.94 2.11
[ I7 28 1, 309. 22 11. 45 260.90 1.30
AE24 b S HoAh 683. 11 5.97 464.64 2.32
& 3 11, 433. 60 100. 00 19,998.41 100.00
(%2
2018 £ )F 2017 £ pEF
o H
S &t &M agsd
24 i 15,560.35 92.65 13,291.73 93.22
REGTRA THEA 311.23 1.85 213.62 1.50
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i DRAE R 356.38 2.12 350.83 2.46

BT 28 b 180.16 1.07 168.27 1.18
B4 b e HoAth 385.82 2.30 234.39 1.64
& i 16,793.95 100.00 14,258.82 100.00

A, 2 mAS R SR B A 3 Rt 328 Mk 55 B R AR IR Ok =R 1 Bl

juf

¥
2020 4 1-6 A 2019 4ERF 2018 4EJF 2017 4R

TR e | 2 | enm | B0 | eam | B | ape | B
&S TR TR TURRE
2 7.44% | 6.72% | 8.48% | 809% | 8.05% | 7.72% | 8.74% | 8.38%
HZGR T HZM | 14.49% | 0.22% | 15.83% | 0.19% | 17.66% | 0.15% | 17.93% | 0.13%
frih. fRMEFTS | 12.52% | 0.16% | 13.22% | 0.19% | 12.19% | 0.18% | 13.19% | 0.22%
BRIT 2 22.57% | 0.98% | 15.24% | 0.11% | 17.22% | 0.09% | 21.55% | 0.11%
AE24 i S HoAh 20.39% | 0.51% | 16.77% | 0.20% | 15.71% | 0.19% | 12.99% | 0.15%
& i 8.59% | 8.59% | 8.78% | 8.78% | 8.33% | 8.33% | 8.99% | 8.99%

WEWIN, AR A LA O T, RRA RGP R fh2RE ), &
TIRTT YT BoyT A B A A 18] BE KR i, 8 A2 28 3 2 7 e SR R (R
BRI B RSN KB TR B A RE ST A 7] T 2019 4 4 H¥OL TR
NEVENTL), FFIEAEEBR AT, G55 R o 2 7 R K A B
BREZ .

(=) RITANHIAT AL

L ZHERR, AR T KR &R 5 R, TS T AN eI B Ak
MR ER R, A XRIER BT TN K 1 € L% 5t
fir. #UZ 2020 6 A K, AH]5 58,000 & K24 A imd g B AR, &5
gr At R A E BRI G 2 AN 31 . T BRI, Hrh R 1)1 809%LA
EHIBE 2 A . 60% AL FRAAZG IS AT 40% LA _EHIZ T, FFIERL 700 RE T
Lo B 25 A AR

RAERFT 550 (2018 -2 M@ ATWLIB AT Ge it 7 frdi it ) g dndtt i ol i

MRHE4, S 9N28 SR 5 69 44, 2019 EMIHEL 3B IRTFE S 63 4. 7£ 2018
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FERAHRRM (B2B) #HEDHF T, SN 5MEAIE 10 4, =159 134
Py EHE R 2 A AT IR~ w], AP BSR4

MR P 5530 (25 hiiB AT s AT iy ) Al [ 2= 25 Tolk A3 2o
fEREF VI F2 15 2019 B 383, 2019 55 & DU )14 B db i 2 2g i@ A i 30
WiZ) 370 L, Aa|SEPFEN WA 22. 77 124, T HAEHRL) 6. 15%.

=\ RITARRRBKMSH
(=) RATARTRATUETER S
1. B2 B AU S I
(1) APREEZ T USRS R 2 1 K

B R ERE T IR LN V85 K6 R AR A 551 22 TR 3R RE MR, A BRI T FI 24 i
R s K. BT ATI T E AN IMS AR S 7R, 2017 47, 4xBkZ
MR Chik 11,460 123570, ALK 2.87%. M, EETIZMEILT] 4,656
1370, HEIRNIHH 41%;: P ETIHBGE 1,249 12370, SRR 050
11%. R4 IMS T, 2017 £ 2 2022 4F, 43R i T B S MK L) 4.64%,
2022 FEAERZ ST A I TA 3] 14,380 129576, 5 2014 4EHE K 25.48%. H v,
% EH T A IA B 5,957 43500, (HABRTTIAEN 41%;  Hh T 3 UK 12 1)
1,510 1Z£70, HARWIBMHR 11%, it HANS 6%fmim s, kT
K YN T 1B 14% ) 17 340 0 o

IR M IR

14380 o,

15.000 13.640

12,940

o 11460 11.970 12.360

12,000 10,569, 11-140

9,000
6,000
3,000

2014 2015 2016 2017 2018E  2019E  2020E  2021E  2022E

BRE (%)

6%

3%

0%

e SERASHHIE ({2ET)

3-1-2-44



B KJE: IMS

100%

ETRE M X T AR 8T

11% 11% 11%
60%
40%
20%
0%
2014 2017 2022E
REE sHA sBNEE = FE s Hfh
BRI IMS

(2) FRIE B= 258 17 A AR A PUd K

it o R 22 5 (1 5 Jee LA B S RO T B 7 R A ¥ 2 1) AN B n , 326 2 24 i 3
AT RIFFLRPOEI KA . 2010 FF % 2019 4F, FREZ S iRIE AT A & S8 H

7,084 {2 e K% 23, 667 12T, HIEIL 234. 09%.

2EHmRBITIHESH

25,000 23,667

33.06%
20,000

15,000

. 0,
11,
10,000 9,426 1
7,084
5,000
0

2010 2011 2012 2013 2014 2015 2016 2017 2018

m— 2 OB A (L) =i (%)
R S (i@ AT WIs T o k)
(3) PU)14E PA AR = 24 030 T 3 A R 3
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[ Py = 2590038 T 4 X 3 AL 35, — 7T, i T is AR O BR 1 LA &
ARV AT BE A 5Em, TER T LXK T3 0 IS E N E R Ttk R 55—
T, SRR TR FH 25 S50 oy I EOR S T T AP TE 2 5

o) H AT E B2 E X LAY ) o E N pa R X . RN R 2K
L VHBRAE SIS BRI, 2 Xt o [ A 24 90 T 3 ) 2 B R 7 22
o TR, DU 2 b R R B R I B E PRI Ko 3

M)l & ZmiHE 28

0,
1.200 1.059.77 40%

30.00% 027.37
900 30%
32.00%

600 20%

471.44

345.58
300 261.80 I
l |
0

2011 2012 2013 2014 2015 2016 2017 2018 2019

o 10%
0%

m U 1|25 245 5 RS AT (120D e B (%)

HERIR: S (L@ AT WIB T ket )

B 24 T 3 AR R R AR 1, D RAT NARCR IR e 1 K it 1 BRI Tl
byl

2. Zylhinid i R R BT 18 0 MBS T 7

= 245 2% S B B T A% SR ARt 3l 7 T AT A SR IR R B o 45 5 R IE [
X SRR 24 S TUE T I SRR AL, L BT B2 245 T 4 Jee R 33 A0 B ARl e
RINBERIG T, 2iah s iiaks 78 L8 0 R B i MBS T 37 5 4% o

(1) KB B iy LB A 370 1 2 IR 1E

M 24 i IBAT WL R R B0 R, DOEBIZ R« AT 2 AR I e Sh Tl
Wy 24t 2 i N K IR 24 i &, F AT SR ] 7596 10 24 dh il e Sh iy 37 b AT 4
B, BRI A r .
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XEHRHERIRTH AR
H

HoAib

0.5%

(a7 M o5 e 2
5.0%
EBZE
: 40.5%
.
Ay A TG
T

r[:-f_J'-lif-‘F||f>’;‘lll.]:J|"i-

BRI ARPAETIT TP

MEARE SR KE, PAEGAE T B R FR R Ses s, 0 ARBE 2R
A BB S ORI B 7 AR AR T R BRI, R O R R R 4
X IE R o LU RS . 1992 4F, Z5JE BB RIELE H 5 B REAR ) 5.2%, {HEEE

B2 257> B BUR i, BE25 0 B ELAI AN 1992 4FH 14.1%4 715 1 2013 41
67.0%, AN 1A = 24 S0 A Ml T ) 25 )35 1 4 B RUASEAE. 2007 4Rk AR TH S T
48.7%, BEJSZERSHIRTT, 2014 ik 54.3%.

(2) BH 2 5 i IR AL B Be T 3 1R e 0 T 7 e A% 1 BE R

Al B 73 R A [ 24 e B T 3 O A% Lo s (ELS2 B 7 A XS BT B Y
ST 25 dh N PSR 9 TT 5 — RPIBREENT, R Be iz i) ke
WARELRERR, AL o LRt — 2D R B i e A i 3 MIRs 2 B s iy,

ZER 7 R AN T TR o (IR SOR BB S EER Be Ah T 3 IR, AR
FAT NFTAAT AL B FEAANT L7 2« () AT T IR A A . 3k
AR BOR B R AT NI )

R4 22 25 Tl B i, 3 2020 4F, 255 BE T = K& b
SR 1) B B AR A 54.6% . 18.1%A11 27.2%, B 4117 1K 844 5 EL K A 2013
TEM) 35. 7% A 45.3%, A T2 /0T &= 0a] .
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2013-2020E ENEAMIH = KR inhin HELIER

2020E 54.6% 18.1% CC272% 1]
2019E 56.4% 17.7% L 260% |
2018E 58.6% 17.4% I
2017 60.7% 17.0% IS
2016 62.0% 16.8% I
2015 63.2% 16.7% NN
2014 63.8% 16.8%  INNNENOE
2013 64.3% 17.0% ISR

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

AR pkr Afe o pay il Ahe s pay iy
i T I ST S S

RV EEEZ TS Srhe (b EdFE= L R 1 2018 R
BT EREO, RRIVE, BB PBEN T R 215 BIPE R R .

B ohth i 2B T Al A AR
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4.000 15.00%
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2,647
10.00%
2.000
5.00%
- 0.00%

2013 2014 2015 2016 2017 2018 2019E

w7 AMTE TR (0D e il

ByE R MRPE R 553 (25 MIIEAT WIS AT AT dias ) AR E R 2 kA Brpn (FRIE
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