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B]RE 1

1. RFEMBRA

RITNEEZ R EEREENATFRARE. RE, DL TESSEH
PRSI & . 2019 FREREHE T 7.5%- 8.2%, HreelR E3HZEAC
EFIIRE AL EE N -2.22%, BB BEMFEREME TR 0%, 2019 2T
HELERK T 2.9%.

BWRITA: (D #h 7T 2019 FRAT AMERNLZ5F BIR AT I SN
WK 38%. XPRLZERATILE S E K 11%, AL M BEIRIR AT
M7= RN K 2%, 7748 RS B S LSS BN K 37%, BT AES)
BRA—BER R EEME:  (2) SWrIEeE T B e RAT A%
HIRZ I o

BRENGEHRRARZN.

Ep=F

— ZITALSHEKSTUEDBTRAT—HHERRE
HEE

(—) 2019 FERTAFERN SR RETIWR RN
1 38%. FMZIFITI = REEEK 11%

1. 2019 21T AR F3F RIS FE T A = B

2019 FREAESHETH 7.5% 8.2%, KITA 2019 SFAL A 43t B 4
E TR0 BN E 2018 F 69 1,711.57 HFAHEKE 2,362.62 HF 4, ¥k
38.04%, TZAMEAFHRANRAALNE, AEAMFENEEAER
FHER (RERER. FMEALR. AE TR, LARRER,. 2 RERFELK,
LREAE) KERS ZRERA. THEESAEARFCERE KGRI F
NAERENEEZHY 2. BRRABEE, Kot RITAFEREFE
BRENE K.
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28] 2019 SRR R L 53t BIAFAT R EZE FORBEARE LT :

¥li: AA
; 2019 F46€ 2018 B4 . % o
B P AR S5 & 297 T3 A EPXBWESHRE
ZHEAFBRELFEAREAARE >
BEBRE. SR EGEEK, 2016
KRBIZR % 915. 06 732.76 24.88% FARERSFTHRRALEE
BARBEF L@ REASE, Hy
BREGAELUABRBARRH
€ 3 198. 88 139.57 42.49% HRHOBRKEBHENT.
2R (TR) BE 182, 54 _ R ERNSREPRRES, §
AU LAY 7 TR 8] ) 2 ¥ 5 & AR L RAAKIE.
N & 147.02 28.02 424.74% FHHERELBRAFEHEELE
;%(ﬁﬂ)ﬁm& 133.13 60. 43 120.30% HHBRABRAHEE.
Qi 1,576. 62 960. 78 64. 10%
LEE I RES)) _
£ b 8 BN 66. 73% 56. 13%
2\ 2019 FEET AER A &3t R 2= BTl = SR AW G
2019 FRBPITFTLAELERILTHR 2.9%, XITA 2019 SFALY 38 %F
AT RIS 2018 FE 8 9,908.17 AA¥EKE 11,052.14 F 4, ¥K
11.55%, T2 Z AT AT LEXFEAERS. TMEAZ AT SHRF LA,
FRFER. THRLEAFAZR, FTLEFPETRIHRAGHEETT, THEFSFLR
FRAEBRRAK., FRRf. RAEH LHEZ2ELERERE, T3P HREE
BARELERGHEK,
BEPHRFELENBEE R rAmBATHIT Rk, )52, BLFFI
BRBEST KM TRBIR], N5 2019 FEHLLLENE ZRITLGITEEF
BRI EHEARF AT :
¥i5: AL
32 IR ST EPARMEHRE
1. B3 (FRZ AT BRARLIARLE
£ 7 2,748.38 2, 466.51 11. 43% izﬁ»%ﬁﬁﬁé’ﬁﬁﬁﬁF%%M&
2, F;REFNEH, BRE KM,
1. F2BRARARLE;
T A 1,711.59 587.10 191.53%2‘%3‘”k‘g‘§w”‘bm""’l’ﬁ"‘“’”'i’%’;"{‘a’;jL

BREPET RS 225 EXMEREMm;
3\ %Fé}#%ﬁ\'%ﬁilj%ﬁ; %ﬁ’%’*}é”ﬂo
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1. FPBHRARAELE;
2. BEL)FY >

A 1,469.88  1,224.72 20.02% 5 i Eb S, RATMEFBHR
.

N AL S BRLRAREN;

BT & 1, 006. 58 876. 34 14. 86% 2. HEBFE,

It 6,936.43 | 5, 154. 67

P N e

K& IRAT LAY 62. 76% 52.02%

N

(Z) BRSNS T A = R EK 2%

HARRAETLZLEF R EZFRA, 2019 FLEHRRAENT L5
AR & AN RAES T 60%, RREIKEE IR 0 IR A KL,
24T W kD BTG R RATE T, BT 5 FHRE, FMNEMEHESE
ETHEPFPRZIREBMEXR. AN, NAFET KL ESMEXE, REHPA,
WEid R, KFERFITEARELEE N,

2019 5K B 7L R €3 £ B2 R IRsh w Ak -2, 22%, KITA 2019 ¢
BLek S Ak G2t B #7 BR R LA AT AL 69 T SRl AN AR 2018 F B8 5,467.91 F KK
E5,579.36 T, K204, TZARITLALKLGLHADR AMHEL
FWFa, N8 2019 FREMKE LN EHBBRAETLIZEPFORBE

BEHHE AT
¥i5: A
. 2019 S£458 2018 FR 4 . _ .. . ok
B P AR pue & 25 T B EPAERETHRR
. T, K. ERFIFRRE
¢ 19
g A 3,759.73 2,377. 43 58. 14% 2 57 B T4 & e
XH#ERA K, KRZ S B FH
X# A 920. 43 594.78 54. 75% LS
A&tz 313.76 338.59 -7.33% REITEHEFTH
ANt 4,993.92 3,310.79
& e ]
& Y e puek St B 3 Ak 89, 51% 60. 55%

R AT BN
(=) BREH B3 R Bh S8 B SRl U

< 37%
2019 $REHH 2 Lb>EHRTHE 9%, KITA 2019 FHELM4F LS
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St R AR F M A NER 2018 £ 15,813.87 T K E
21,681.44 7L, K 37.10%, EEBZFHHAECLRTLTHETERLERGH U
BEATABREPITREEME LS T EMBKE F E%, 5T RERKSERLR
BHEY XFBRFEFPGAT, A TREREATHNHE kL KDL, £ 2019
i 3 F 4% 2018 ) b 3% K 38. 89%.

1. ZRITASTERKESERERET XHMGEEFPRIAR

28] B 2015 SFRFTHE BN R A FEMAWEE R A KE P R,
PR FRETRRRET LA RSV R IAT ZA LR KRB SEX
A, 2018 F K. 2019 F &, N EXLERFRATRHRT X “REBKEH” 2
—, THLEAFEBEY NI FET RERA,

HATRERD A EZCLRELEHMH I EREMBEHZ—, 2018 £ 9 Af
2019 5 A, ARETHEERTRAREAZELR, NAFHNRLET T
TRREA E A R S A F M LA A E ARG, ARIEHA LY
F#HEF o 2018 5 E A 2019 55 B KATAM TR E AR 1. 58 1L,
2. 23 1.7

2. ShhERMITILTHEESEEX

R GGl RIE, £RITRBRAEMED 2015 549 54.6 HHE K ZE 2019
F65221 ThH, FHEALEKEA 4. 8%, RLARMERAESEERH 2.5%,
M TR, BREME K. KEkMAXREAFEED. BRRAZP. H
FEIBAE. REXALREREYAREIEN, GGl FitE 2025 %, 2%
HAERRA £ ERAEN,150 74, 483 T 2019 F5H LA KEH 31. 6%,
R, MAENBBRALERENSDVEZLRELLARESRE DA, TLE
Exi2fvAVYE. HAMFEEH., 4% SNEResearch # 4%, 2019 54 HRAT+
sk EHE H 101, 36Wh, & AIKF) ) BAEIE 86. 9%,

3. TEFNANASAERGEREH

2018 4B . 2019 5 B TN AELE % E 25 5 H 26. 02GWH. 47. 26 GWH,
3% GG 69%3F,2018 £ FAAR AR AZ 8 th 8 & A AT W o F B 69 22. 64%,
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2% —; RFETHRENK 2018 F KRBT, 2018 FHAEFHH CLEMEEA
56.89GWh, Jt:A 23.5GWh #RMELEMAERL, THEAEEHR 4% #HE SNE
Research ##, 2019 TR K43 ) Lkl T FX %] 32.56Wh, FLEK
38.8%%. ARYE T A EMERYE, RPEEFIP CESMIERPE, 2019 FTREEK
HHLEENEEATH A RA 53.60% R, THAERLESKELLE
R T HHEFRE, —FTHE5ERAEFRERZRFNSMEXER, &
— I KOBREREFHEE, F—F @545 (Tesla) . A8 (Honda) .
X5 (BMW) . &% (Daimler) . KA (Volkswagen) . #R& T4 (PSA) .
#5992 % (Jaguar) feik Rk (Volvo) ¥ B IR %4 %M FLA4%.

4, [EIFTILRTEEZYT] 2019 F[E]EE i<
HEMATRERS A ELHEELEMHE—KBEER, 2018 5F & 2019
AR A3t T AR A BN F 4T :

¥l5: AL
3 H 2019 & & 2018 5 & WX
T AR AR B AE B N 130, 477. 88 103, 847. 63 25. 64%

& A A B AR S ) 58.51% 51.91%
A& H BT W 7T Eb A 8] A X A 2019 Sk A& 2018 AR ¥E K 25. 64%, RAHZ
BETFTRERANST Z2E XK,

5. FmBSAEHT R

BRITARKEA IR ERENRERAFREE, ARG ZSHR. BRAF
R A4t 3t B P AR F sty Bk i 8% 7 @ fe A T R P 3T RAF A AT B A B A,
FRREBTMK 2016 F69%—26 75K ZE 2019 F26 Z7). 59 #7]. 79 &
FESMHMEN. RATERT], RAER TR RS, FEH 2P 58
BRETHEPWOER, B MEERT RBCRFINER & RITAN R,

= T TSR X 21T AL SRR

AEELPNE THITLGERTAZHEAKX, 2019 FARTHTLHE
R, BTHTLERFELEEZHATREASKATARA LHERE XA
®oh, TZRERRTATHT LY KBS E RV FHZATASBE KA
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K, Wi, KITALATHATSRZAHRBAALGESEY, ZRNEARK

W ),

(=) BT TR KRR E R FRD L ITATmBKEK

1. KT

(1) HiIATEKR

x5 B & BERAE
ABBNBEE K EHABBNREHOERZIT, RERAZNA 28

A NS R, PEEEADIRALE 2019 F K4 H 60. 60%, WA LK EIL

. RBREMABRKORAZE, MAERERNADHABHAA D, FEHFELXK

KAETL )

s EHHEELE K,
BETAART TS E P WAL 1305, RRATHE P AAERE
556 &, mEZRATUA—F S, THBRKRTZNE,

BEAA BEN6MLERNELHFEAR, ERERTHIHETRLXRARFRELHEEYN

I TE2RHHE, RLFRETR. RE, Tk, AAALEI L RARTRF

N, Sumegkit s R ARA, Kt —FHRAREZRGHFAR, FHRELL
Wy Rt ML B A RS

p— B “EBHERAY S RNBRERETS, R AR, BRERERRALAYCES

- BRAT LR, HRE (S FAEBREFAAELSAE “T=Z2” AREL) ,

b KR, Fik, FARRE BN EELKEBAR, 22020 £t > k=
Ak 1 B, FRIBERRE FRAHLZEHE T BT L~ L,

. EHRERTHRBED RASHEFGBL, FHEHHTLLLREY

P HAAR, RebLGRFENFEHERBAAE, R L 5ETHMALE
BERLSEZAHFALE

e PEHREF LRRERFATARY, HERELEESES, PE. &£,

X M. PEEHXATHERR, Ak, EAAZHFEKRE, BF#HAN
RO ERY, ¥AZLEABREHE 05408 F L.
MAERENRANENBITAREFAR, FLEMR. TRAULYAR, £%

BREH A, KH, RRNEFTE, MEERH TRARTRMEZR, HREZRGL
b F TN
MEHFERRYI AR, ERAFHRERTHHMILREK,
REFEECTH S LAY (2018 B X LT HoMIEL), 2018 £ 4,
TREARKIE, TRATZRANERERATHORLE—F LK ZE 62.2%, #iE

s TEEXRALCEHARER T 2EEXALB T LEZ LT SHmHEL (2019 FF

BRETLFERE) , 2019 FEZATHLRALIRAPF —ZZATH
R K; BB L EEKIE, TRABDAFLEY K, 2019 F A4
% Lrbik 8] 25.57%, B EFRG T 3.42%; ARRIARR, TRERMN, &
RRARMENDKE, RASIMRRNTHZEAENEEZ ST &, 2019 FEEA
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THERARNIAEE LB 39.27%, BREFRGT 6.30%.
2013-2019 FEM = mHEHKFERL (7 6)

8.000
6,804
7.000 6434
6.000
3.000 3,947
s000 3551
2,603
3.000 023 2,163
2.000 1,66%;
: o 16
1.000 484 507 I I o I
) - 1 |
M TR T TN BB TR

W 20134 W 20145 W 20155 & 20165 M 20175 W 201845 W 20195
BABRR: Pk

(2) BURIESD

A. (REREBHIITIIHTR)

SqLHEE (FERZHATHFTE) « R EREH, HREHEN, &
RBRELHA AR, SHAEEFTD. HEREAMHR. SHFERXFH. T4
BHFEFRELERBRHFR, BHFFHBERGOE X 5# 5.

B. (BFRZS AR A K ABNES)

A E B 1989 FHRFITRAMBATE, 30 FARMARITT S ABNK, KE
BAf—X B & TRFZARZME. KERABERERD LT

GB12021.3-2000 GB21455-2008 GB21455-2013
. fE PR AR . AR T, INERFA,

EER SEER SEER

1989 2004 2010

2000 2008 0 W _-=TT =<

GB12021.3-1989 GB12021.3-2004 GB12021.3-2010 +7 GB12021.3-2019 \
ey RA. SMERFA RAL IR FA || RMRA. sMerER. | )
~

. RERFRAAL EER EER SEER+APF

s

/
\

e —--"

HEFALEEZERELT 2019512 A3 BAHF (HHZLAT BB
EERRKER) , FAEBHAH202057 A1 8, XY ENTERBRA.
BT (BREARTEAEXRTARRKEFR) (2019 F) A, FHEK
WRTHRIMSE BAT AR GtREMFETHA 3 REKEH=2RIFH 1
K. 2HRBFARAER) REMILUAT AR (MR LHRETHS 3 RAEKE
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WME ) FRTTHEANRE. RKEZAERAREIFTHANE, BEHK.
AN, $XZ2ASE. 2RAEREN AEEFLAHEAHTRERGHETL. TR
HEAAHZARALBEEAN R, ERFEAEAZIBNE Riko ey~
S, ANETERE 2021 %57 A1 B,

K& AT IR dk BUR KR B, IRECHIA > Sl SR K, F B Ehsks
BEAGBETHREETHHE, ARASANTREMNEREG T H3HLMNKLE
REGEREFE—FHE o, BN, MENFATFEN, HEE, Foiy
FRARAFHIRSHARALR, REMBORFMZ —WENBKEZRATER
AEEN, RETLKE, FRAE. ROWAE. ZRAMA, LHRUMEE
BT, FERE TR ENEZIRSG, PR FREF ERL T BWLT,
BRESELRNTEHNEL,

0T ATE 1R 4 M 55 4680, BAK T LAT RAKBE BATR 8 * R £ — 2 RIR MG
BEBLEHE, A—REELEEXTRAZLBERALR = 2EK

A EEBEIEAG A E5EZTEE, BTATLEZEREMNZHTHYE
HRMAERA AR TRALNER, TRARE), RERSG, TERLR
2 (HRERAS, AFFHNL) , ARALEREIMBEHERT, HR LT M
BT, ¥EREMcHETHIBHE. RTIE, BEANE, ACENEZRL
K TACMALBFERTERATSINARBHRES, HETEAL
DU B T, EMEAA R THRIEERLH.

NEAGEPER “—RHER, HTRIEPRTLLSFTENER” TURS
BEATEREZARCAEAZRS., FEEEAEFHERNL; LAHBEAH “5 T
B E AR RRHATRE”, @G REEHALKIALESHRACE BN,
T A KANAT R R AEATIE AR S A, X R IE A, TRBIFHH L
A EA BRI EK, ARG THEF G LAT,

Ll BREEUATLERAE, BHETRARERTHEREOART E
HEFBRIRG, KITARELAZRELE M, TENFRITARRTRAY A,

2. JHETW

(1) RERMFFBE
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BAACMAAE LR B RN — AR MBI ARKES S HAEE
KREW, RAEFEENALELNHERS, WEREFUEALZSREMHN
w5 AL, £ EHEZVEEL 20-30 &, REEAFHLENE 2L 60-70
tEELRE, AAEAFLEZ106L,

TAEHAEME R G M G PKHR ERRD thim.  “RE= =T
REFPRIK, T 2020 KA F] 3,000 JiffA 4. 2025 E4IA %] 3,500 /54
Feti. F]2020 4F, FReIRIR B YIL E] 200 JiH, F 2025 4, BAelRIRE b
RETHE 20% 0L B .

2019-2025 FERZE . FeeRRE~ETUN

4,000 -
3,500 - 3,093 3.189 3.288 3390

3,000
3,000 - 2,572
2,500
2,000+
1,500
ol ol ol >l >l o
‘:" T T T I I I

2019 2020E 2021E 2022E 2023E 2024E 2025

3,500

B EECRESESE (RhF mSEFE (WD

HARRR: HABTAZH GLEZLoF RAPRBAKR) A ahH g 5
BRAETLEZISHFNHRAE, ABRFRBEHERERALHIAR, 22
FRIALEREABARIERAEQBINEAL, AETLPHEANKESR
M EHERFAET TEET DR, ML RARAEET HRHNAL,
BT BB LIRHE KT LA e,
2016 4-2019 4 A00. AO. A. B. CE KA F (3 %) 448 Lt
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BEREFFEF) - GRERFEEH

HERR . KHL
E: A0O BAEAMBE, OBEAHIRE, ABEATERAE, BEEATPAE,
CREATARE, —AFHEFARK, BEL, HEFEMLS,

WER, ABAEHFEMRERRKGTR, KFTHESE, BRE2Y 14,
2016 Ak, B. CARME (AT, st HAL) HELRF LA, AEREY
HHFEEAEME T BOGHKEA R

GE, BRAETLERAE , BAFREFBARIRRIAE G RINEA,
BAAERIH/ BaST A&, BIRTHraraakesty, AE AN
EHEAAELTHER (WELAL. FMEL. AEEh, CARFFA,
EREEAG. LRAGY) AERRFESZRA, ASEARELEM, X
235 RIT AR AR,

(2) #heelFR =B BRI

A. FrEelRIREBAUEGRIIRE B RE S

WREIRIR PO R R, R BRI K 1T eV I 4 11 3
2013-2022 S £ EKFREIRETHE KT
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H¥EERR: TELHHFEERFAREARLARABEREAAHERS B4 PO
(iCET) £ B¢ (F+ B4 %M F 2 0 &5 %)

HE (FESRROERBHEAFR) K4S, B FHERRGHME,
SEATERRYERITHREFRHFHRMRAS], 2030 FLELAFERLTHEE, U
Wi R RE, ERRAFEERTHACNG hfl%; 2025 F, 51 F 4%
d, TEUGELHFRREN ERRFHNR; Mt 2025-2030 F, HRREA
AL gMmEREME, BRHTEYT KARTRAARENSEXBEFH R M
BdAuE; 2035 S RBARKABK, 2040 FATETI FomEBHE. AX,
HRBRAET AR HRE RGOS

C. HraediiR e & fE BRI SN 3 5 BUR T WK 3

WFECER, AR, TAEI. KAEWRERF (X T 2016-2020 F#7 £k &
ARERSEAMBEIFB RO EL) THANERIRAERAE AN, HRR
REANEARAE R P B Y, 2017—2018 54 2016 69 £ &5 TR 20%, 2019—
2020 4 F M 40%, 2020 S AG AN BORE S, 2020 3 A 31 B, HR#EAE
HE, BERFEFNRRE, BAHFFRIMGIHRIRAE M EANERRIEE
3/ EAIE K BT,

A RAMEARR G R BRI, @ bmik ) 413, BIRKA LY X
ARERBREL, RILFRESFS, QFZRLR. HRRBAE T LI R AK
REANTH, THRHEK, BARAFTHORMEMAIR, KABHKRIES R
BOR T B BR 3 .

BE, BRAMBRAETLGRALE, EHRBAETHIHLT REWR,
WMihEBHR LR EAAE, B AE GBI H BORT HRIEF),
ARFRBAERFHRRBRAEREND N ELAT HHHEKZEE XLt &R

2RXE—PRZ, ARITAZRRB/THZNE, RO RKITAERTAI R R,

3, Tl THE3

RS A IHARR R O HES R 3R 2 —, KSR ERE 2 L. B3tk
BB REEE T IZ AP HE K o R A2 LLD HE AR Al FE AL O AR ) b A2 el e AL
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IR N TARE L WK ST, R B s A B RE A . DAL
S AT BRI — )

2015 4E 5 H, E&kikAi (hEKE 2025) kI, AL TRE < Tk
4,07 IEARIE R, FIRIBR 1 ) 2025 4F,  SEIFR I iV B AR R ORISR T Bl
Broe ) WE G e, A 057 s A R B Ry, AR A ok [ e H AR ) H
S o FRE] Tl 4.0 [ SR 1 5, 47 AR AR P b 50 8 1 Ml 4 1 B4k
AR A RIER T, AT D9 b A% ey BT L I A e iy >R el i) T s 1), 32k
T T BAH B AR S B R T3 T oK . KATA T 3T g R A%, Tt KAT
AR AF R o

(2) RITAPESHRHE, BE—ENEFND

1. PEIREEENAHAERROERRSE

28] B AT A 094 F Bt b BAR L R A H R X 2] 0.002mm, & T 47 LAR
K, BERAXPTHAR=ZH. BAREH, £ LH CARBIDE F bt vk S L
FREBGRLBE, TRRAETTERBFHABIRLEKF,

BEf, FEESAHECIAERAFER, KTARLERRK. IHHAE.
BERFARELERY.

2\ BTG R @S

AT NAE = 2 G e AL B RIRS 3 5 M AF S SEA BL BT I el 5% R
GEERARE SN LA, B 5 AR L Z R & R ENA P Z e
AHRAFHERRAT NEAHERNEKRE,

NEABITHRZ A FERBE, RESRERESLER, REATHHL
RARBIERE, BATL 24 H K> St ZHERAERD LN, ELEH
FLEMM, BRFEEMN, T AHRFHAREMER, YAREFE—F K
BB R AR,
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3, EEREFREBGENTMHIZNRAEED

RATATHITLOIEZ R, kA RNFREIT L, AERF4—AB”E
B HRBAEITL, HRBAEEDCNRERETE, B/ ELRTLE
REHE, LRITACHREERTHAELMBKRE P ORE, KHALRE
PERR, AR, F&, BHPRHFTERERBOY R, HHRURE,
RABBOBRRTHARGE) . LLHRHE, TRABIREXEY 0, 17
LA EKEEZETHRA. AR, BRFATRY, S LALRFFHHESS
B KA T, FTLPF A EBREEST LA H. RITAKEH T
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AEM Elektrik
Motorlari
San.VeTic.A.S.

Arcelik A.S.

Cortey
Estampacionde
MexicoS.A.deC.V

EL-METS-PART
SINC

Godrej&Boyce
Mfg.Co.Ltd. (EJ
)

2019 £F

0.00

40.74

48.98

96.47

33.95

2018 £

0.00

335.57

47.21

116.35

104.48

2017 £E

164.44 1983

453.60 1955 F

140.94

1997 S

81.54 1948 SF

37.85 1897

1-61

ZEHR

Ik
X, 267+
T3
24T, B
10 & &4 E%
&

F AR
%, & 100 »k
~600 w4 K%
%

TR E

Godrej £ H
ERE, HA
HATEFA
5] Lawkim
Motor Gruop
AR, T4
Tyt

B TG
EAERTR] | WAL
L H K4
2015? 12 tTow
e
Bk %n
2m;¢3 R
]
SR
2015 4 10 g
H o
K
o K fa
2013 £ 7 Py
H -
E-S
0 & FA
2017 4F 4 £ FAANF
H 0T &
): 9



10

11

12

13

14

15

16

Kumar Precision
Stampings
Limited

OMEGA
MOTOR
SANAYIA.S
PRESS
MATICENGINE
ERS INDIA
PVTLTD

RD METALS

SAFS.p.A

Shri Radhey
Enterprises

Silicon Cortech
PVT.LTD

Soma Solucoes
Magneticasind.eC
om.Ltda.

Walton Group

AICHI ELEC
COMPANY

K &-Broad

Ocean Mmtor
(HaiPhong)

CO.,Ltd

23.92

89.33

0.81

0.67

39.72

1.28

67.44

264.05

103.93

371.73

459.11

9.74

66.04

146.83

7.97

131.93

201.34

149.63

0.00

168.94

0.00

0.00

106.97

450.00

0.00

138.97

118.24

0.45

72.47

0.00

0.00

0.00

0.00
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2013 5
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1942-5-
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EBM-PAPST

Nidec Motor Corp
(EED

NIDEC INDIA
PVTLIMITED
CEPREHL™)
NIDEC
SANKYOVIETN
AM
CORPORATION
Nidec Shibaura
Electronics
(Thailand)
Co;Ltd.
Johnson Controls
Hitachi Air
Conditiong
Malaysia Sdn Bhd
HIGHLY
ELECTEICAL
APPLIANCES
INDIA PRIVATE
LIMITED
H ¥ A-Regal
Beloit America
Inc (ZEE)

Marathon Electric
India Private
Limited

568.09

1,162.09

0.00

151.40

183.76

0.66

0.00

1,318.63

4.28

20.64

1,098.51

109.33

0.00

49.10

120.41

0.00

347.45

84.65

0.00 1963

1973-7-
23

137.04

0.00 1999 %

2009-9-
25

0.00

2018-5-
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2015-10
-1
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Panasonic
Appliances
Refrigeation
Devices
Singapore

TEMPEL STEEL
COMPANY

it 2-WEG
Mexico
S.A.deC.V.(3&75
£

A.N.D.TradingDe
velopmentLtd.

GAMAK
MAKINA
SANAYIAS.
#rit

bt

o PRI, NEASHEPLIERR I AKRK, BRX St

113.70

0.00

216.19

1.05

55.9

239.95
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161.64

13.02
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87.48%
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34.27
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3. BT EESMER T, i 5RAT NEAEEDL 25 @ o5l
ZE5T7 A RSB 77 b B SR IUEAT 1A R, A B P K AT AR
AR S AU N SO FCR BT HIN, A I VRIC SR, JFRUS2 P e
RIRRATINR . A5 AL IR R 5

4 1A L ESMHE BT BRAIE, BIAS BN B B AR AR R
S5 B SR e A

5. B I RAIT ANEESMEF OGS R HELER, HERE. YR
LENE S NGV ST E PSR R S i M b ) o N S TR e s K TN TN 6=
I Te0) S8 073 T ) — 20k, P B R 2R K [RIRdEAT 1 Pk, Lo B At kAT A
AN B SR e R

B, DRAFHUAAT RS THIA O AN 7 8 AAT AR 8 ok 55
MBAHILES, AMHIRAFLSE .

5] @ 6

6. RTEWHA

WEWRH, B APRERI 24 54 58.99%. 53.13%. 52.64%, 454F
HIAHRIF B 29 BN 44.63%- 47.49%- 47.23%.

WERATA: (1) $h e R R bR F 2B 4 T R 4R A RLF F 2
FEAWERE: () SEREHERENFNEMRGE. SARSHESY
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—. AT BN AR R A R R F T REM R AR
REZRF EARREHA

BEMEI, KITAZZRAAGHAF A ELT
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% R R et
* A RE BHERE HHARE GHREKE BRHAHKE HHARR
2019 & 31, 146. 69 14, 750. 64 52. 64% 4,671.31  2,466.42 47.23%
2018 & 22,514. 42 10, 551.98 53.13% 2,613.74  1,372.44 47. 49%
2017 & 13,423.24 5,504. 36 58. 99% 485. 52 268. 82 44. 63%

(=) REHRN, ERAFVTHFAERZETENRER
BEBREMBEFTE PRI ZHERALE, HRRAE,. LLIEFF
BImeALH AR, HPRARE, FHRRAERL TR KAR, S LLA
80% A L, ENRERTRHARBTHEFEK. EAMBIRR RERKE F
1. FE—MASESREBEYEkS~H, AGESHEAN~m, mil
HEHR (ZAER) 8K, BERES, MRFIBAERBRK
REHMA, SALERAELREAENEEARA SR ARTRAE, AR
F4 %52 9100mm AT R, KT o100mm 89K e X -T2 542k ¢
100mm ARG K Lo e T8 E4E S 1 337.53%. 133.27%. 162.54%, 5k
30 A AR R AR ke — 2

2. NRERFESEmEMLERBTREHER, MRESE,
EETHELYBERERTRES, EER THHILERE~RBE
X, FRABRREEX, TRERAZSIRE, EIRZFERBEHEK

EHEFIARSER

REHALRALEAEARRETHIEH =24 A 186,619.00 +# .
492,942.00 4+, 599,753.00 #, A F XEBMKYE > B S, LaEAMAHA
A&,
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U AERRARSE., HRBRAENZ TS UNZ 0 100mm A % X, HK
EoAEE SHANARLEY A —K, LRI TTF:

Bile: f
BT aRE FEAX 2019 F% % 2018 4 & 2017 % ¥

XTHALSE 1, 683, 459. 00 984, 648. 00 434, 896. 00

¢ Omm— ¢ 100mm - :
AE IR 282, 826. 00 370, 940. 00 120, 956. 00
FRAER 3,981,008.00 2,146,499.00 1,533,827.00

¢ 101mm— ¢ 200mm - :
AE IR 122,719.00 110, 782. 00 15, 604. 00
XALSE 438, 785. 00 150, 414. 00 368, 974. 00

¢ 201 mm— ¢ 300mm - :
AEHER 192,919.00 0.00 37,229.00
¢ 301mm— ¢ 400mm AEHERR 1,284. 00 11, 220. 00 12, 830. 00
® 401 mm— ¢ 500mm AEHER 5.00 0.00 0.00

L, MRRAFABRSHLUERZ, FALZILAASHE T AN ERRA
MR AR FERRARKN L ZRE

() REHA, BMHEFRRZRE EANEE

EHAEIERATECREELME. REHRA, BHARNERS LA,
IRRAFRBIESRALEMR. R+, BR, A SMAFENTEALE
RHE, SO AAMFEFAREEPEPFITERA > REMTRETER.
2018 5+ 6 A FF4b, 48] Ih%k it 39148/52148 EMAL, 26148 EMAL 6w T T
Z, WEBBERE N EALGE FA; NABARET 2019 F1 AF4E
F, RO HEAR LT EAE, AR R ERCARARRAEREEN G,

A AREEZIRS.
REHA, BB TEMHER BB S, LOHHARAEEALLT
25 HH
2019 & & 2018 £ & 2017 &
Jat ko - - - FHEF R &
¥)= b A Gt ¥E Gk
ZTLEK 1,191.13 51.55% 1,348.36 81.51% 181. 81 99.89% | 41. 97%58. 45%
M £ 498. 20 21.56% 12.10 0. 73% 0.00 0.00%  41.50%49. 77%
oAk 447. 36 19. 36% 118. 21 7.15% 0.00 0.00% 47.72%66. 29%
BB Ak E MR 173.74 7.52% 175.55 10.61% 0.20 0.11%  43. 62%51. 48%
At 2,310.43 100.00% 1, 654. 22 100. 00% 182. 01 100. 00%
E: S UEMEIE 26148/39148/52148/79148 £ 2 %% 7], XA RmB SR AT HE
A O S5 M A ) B .
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REHA, KFAENKS I EZRHAHERA XHEHFART:
245 wh, HL

B3 £5 A0 N i B IR

=3 HE 28] XKE 28] XKE 28] XE 28]
B 2019 % 3,653.67  2,307.22 | 30,867.33  17,758.01 31,146.69 18,210.42  3,374.31 1,854.81
5 2018 3,150.52  2,124.62 | 23,017.57 | 14, 283. 81 22,514.42 | 14,101.21 | 3,653.67 | 2,307.22
)] 2017 845.72 481.11 | 15,728.05 | 10,162.36 13,423.24 8,518.85  3,150.52  2,124. 62

R RN G B EZRMA, RAFHERA S * SRR AL EARL 80%,
BEHNEMKRERMAGHEAELE >R E "R ERILX R T :

¥45: wb

. RM¥HE RBREHEXKE

JE R N . )
, $¥EHER HEAREH
37 18] i@ﬁ(ff /?‘;%BL)}F& 8 (5 HARME | RP: EH :u%émi_z%é BHELEE
) EHEHE  BHELH #%‘zlﬂéﬁ Z 188y £ A&

©) % (D) EZ#% (E) (F)
2019 4K = 31,146.69  14,750.64 2,741.06 30, 690.83 14,537.02 1. 46% 1. 45%
2018 S & = 22,514.42 10,551.98 2, 645.05 22,261.61 10,519.50 1.12% 0.31%
2017 %K 13,423.24 5,504.36 2, 367.39 13,340.17  5,496.40 0. 62% 0. 14%

E HABRRA/BEAELERE=SEBM 2L EE; CMASHATRG LS R;

% 2: E= (A-C) /A; F= (B-D) /B;

23 2MAHEEE (A HAZRAERERKE () HOERAKE, HE %
EREFTRAE M 0EF LA EREH

Zr, RITARHES T ERMAARS HRB ., SAELEMNES = E,
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#A 18]

2019
B
2018

B
2017
B

FE

2019 <
2018 <
2017 4

A ANE B
307. 83 604.31  5,197.10 | 9,441.94  4,671.31 8,434.91
139. 30 303.84 | 2,782.27 | 5,270.04 2,613.74 4,969.57
55. 67 120. 92 569.15 1,007.56 485. 52 824. 64

HR
¥ X
833.61  1,611.35
307. 83 604. 31
139. 30 303. 84

REHAEC R ELEM RGN TS~ SWAEA K ERILX R LT

LA A
¥ (A)

4,671. 31
2,613.74

485. 52

R R
¥ (B)

2,466.42
1,372. 44

268. 82

FE (7
#)

2,728. 26
1,818.18

283. 31

P RS N

AR sett
#HEK
¥ ()

4,149.94

2,369.42
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F:
rEE
(D)
2,235.98
1,253. 7

218.77

BES R,

FEE
e ﬂi:
san L HR
MER i
EEE -
€ x ¥
F)

513.69 | 228.76

243.35  117.06

88.91  48.62

¥4z ok
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Rl ¥4
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&g £
&
@

0.16%
0. 04%

0. 63%

E1: RABRH/BEREREHI=FRE, A5 R, FRBFHXIBMLLEE;
% 2: 6= (AC-E) /A; H= (B-D-F) /B;
23 BHEHAEKE (A)  KABHEREKE (O) HEEAREE, FHLZ%E#
FEHNE—H BT EZRABMEH.

b, RAFASA EE RS TN L ERMHEHORKR, SAEE

NECEFEFEEMMHEE, RRAREIMNHE LR, RARBRX R,

(2) #&MA B RERNBSTHNEELER

WEMA, RITARRA . BHRONEZRAHERET:
2019 $ &

T H

B=RA (T/T 1)

48 (/%)
B# (T/F %)
. MR

RA

5.75
18.17
3.78
2.32
11.12

2018 £ B 2017 £ &
6. 21 6. 46
18.94 17.70
3.40 2.03
2.18 1.42
10. 87 10. 09
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2« WAEMN, RGBS LS SRR RER G S5 1 (AR B AR G o

RATN 2017 S JRA BRI B0 FER K | 2018-2019 4RI SAT BN P B
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MR R . 2017-2019 4F, RAT AR HER (Rl [E R 5A FR A =) S5t
S TS SR DU P T ok A B A v R 1977 e T D o P R PR TR A 4 A L 43l
9.34%. 6.79%#1 6.48%.

2010 4ERF 2018 4EBF
BT A FR 8 M
RIS LK/l R 2 EHy
BBl BB
HoAth £ Y 7 93.52% 17.40  93.21% 18.12
Hi (i)
Il B 52 2 A B 6.48% 49.56 6.79% 50.02
NG
&t 100.00% 18.17 | 100.00%

2016 EFE, AFEFEMTFEN 26148 IR I

AL JCIKG
2017 5EFF 2016 4EFE
Sx:cy Sx:cy
SR 2 B SRR B
BELB1 Lilea
90.66% 18.30 82.32% 17.08
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18.94 | 100.00%
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PR, DA 5 A7 AR 2 2 22 55

2 T RHARNE SN« oAbk 55 AR RO AL O, A el 55 A 5
bk S5 S NAFAE 22 57 (1 i A
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SHAFRRARS, ATREBRHOEEPHELR, BRI, KFALK
APTHERI DL,

#aE, RIS IF LA TFRITALEHEEERET BRI ML,
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L, MERA, PARBFEHAARIATENEEZRIPBERKE,
FERARRAA, ARIETEON, SRARMII M TN, KBMm
IH&FH.

2, EBEMBEEEWHEEMIRSESHER

A8 F 2015 FHNAF B C R E LM, BHa FREFRES.
BEFEABREFHEEARLE S THERREEPFAETRET FE WAL,
2228, BETEARERAFELL., BARBHRK, BERBERKEE
BR. METHDHAELRITLRGRRZ LR, KITAHEC KT LEHM4L
FRBAE, ATRBBAFLEZRE, AITATATFAREERREOLA
MIITRFIEBREENELEFHILIF, BRI FHELE, FHESIERY
ST B TR

A, KITARKEEN, B, BEA SR IFIEHE, 2Rl
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5P I B 1,243.98 93.68% 1,237.00 90.04% | 1,065. 91 87.13%
B 2 st 83. 88 6. 32% 136. 89 9.96% 157. 42 12. 87%
al 1,327.86 100.00% | 1,373.89 100.00% | 1,223.34 100. 00%

REPABRUI DI LE &SI THRGLERFEMGRE LY

(1) BEIESMin T Em L

NEBEREAZFEET 2018 5 6 A FHBEXK>, LRERAEIFH
St TERY . MEHA, BAF LIS HRLEE W T LTS AA 95.77 7
A 62.35 7 A, 39.33 7. BB, ARIELH, A& AR WIFSH#FHE
REE, FpHRRAHEILE L, 2019 55, FIL4E5h e T & 2018
FEH51.64FATHE37.26 F .

(2) iTRIEBMS B s e

RMEBMA, KITAREREFERAEL S > RAAESLA 112.94%,
133.57%F= 139.80%. % T/, &) =ik htate, )83 42 €likFesMiik
RERUBKEBNGHETT, A8REZLAFTHRARIFSTHF LHG
2K, HARIFS, RELDWEANKF RS, BB R AT ARBRIFRY
Shtrim TI AR A RN S B RGFN, RAFLIFHMUAR LM ITEE (50
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¥i5: A
#3 18] & & AR HE RAL W9 N\ B 18]
T Lo 3 470.66 2019-6. 2019-8
2019 F & RAZDFIE 4 470. 68 2019-8
R A M 5 - B R 2 69.97 2019-6
W& b E MR 23 249.57  2018-5. 2018-9
2018 & MmIdS 1 100. 69 2018-10
K AR 3 54. 39 2018-1
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2017 %K 8,138.20 1, 065. 91 13. 10% 112. 94%
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RKITAN B0 FEMGRUS DI ZNEE o T foFikm L, KAT
AZBRITEZERATZAERRABRIERREMS, ZAEARTERKGMLT,

EARARAR 4o TF
eI X, 7= 5 S AR
HMETNEGRAEEE
3 A T
BB EER
=R ARGIAELE R
S tpAe T
ZAERKTER

R MR
BR TR E LA RS AMH, R AR
2, AB LI ER, P ITIAZ PRGN, KA
Py 3 e T8G 7r X,
BB EREL N RIIYLESLREY BES4—
BEEH, ARV ERIAZPHHE, AT
I
BB kA, METRZ AP 4as4, 238 2016 55
EM—FEX—F e B A, £ B
I
BABELRIY, ATFARAESTEKS, TEELE
BIEAXNIEERANDBANEK, BB T e
Tit

E: 2019 5, NE)T 2019 55 A#MBEWEEZEMN, =T ARHFRLERIHHH R Him

T

KIFAR AW LEREAREF TARMSORE, BRI RIBHE AL T :

e L X, 7 S AR

R

1-79



ZRZABY YA FRREIAAT OB, 28RN

AT NEARFRIIN T st b 5 BT
. L REWEARIA, NS BEREAAL, ARE
EAAMIRER o e HE R,
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30.28%.,
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1 2019 SFxfEL Il Z R A HER A SHE R EFIRMER
mEFEEREA TEFRRESHEE

2018 S K. 2019 &, RITAMIL @4 E HF R4 T :
¥4 FH. Fa. /B

FE xF A 4R X

LB X
FERX
LB X
FERX

2019 54  HLRidF

2018 £ B T A

28 3

47.99
47.77
17.78
52.47

AN

2,617.14
1,142. 58

989. 67
1,387.75

4
54. 54
23.92

55. 66
26.45

oW
2,228.66
796. 66

754. 51
1, 049. 80

36
BA

46. 44
16. 68
42.44
20.01

2AE

14. 84%
30. 28%
23.76%
24. 35%

(—) 2019 FExfEL it K A EE R SHE R EF R

1, EBEER TEHEN 2019 LEER 2018 SEFE A T

2019 5 AR K MAb 32 2018 £ B T, & P A, & KON ITHH
Tifl, AN, @F 2019 SR LTHEXTE S ORMEHR 2018 £ & kg Lk,
EIFABTFTEPF—RGILA, PRNBEATARS. AW IE® SN

THFELLT:

} 2019 4444
FRER £ &k
tb Eid 180 45. 93%
RETHY
tb Eid 130 8. 49%
REHTHG

2018 F45 &
2H &b

56. 28%

19.09%

2019 F-F3

X

221. 67

67.29

2018 -3
X

261.07
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E: AELFILBIA b LA Pid £ S84 X AR AL,

2. TEEAT=REHIRAR 2018 FEBR LEH
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® 101 mm— ® 200mm 385, 637. 00 120, 413. 00

® 201 mm— & 300mm 68. 00 -
® 301 mm— & 400mm 22.00 -
® 401 mm— & 500mm 5.00 -

A 479,874.00 177,821.00

KEETOAE, XBESHIHTFREHETHP, SHEARXT*S
oy 35 % A% 2018 & LA,

3. FE~FRHNENTRIRTRATE)
¥4i5: o/
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EatA  Hee  Hee PHE PHA FAE PR L0 ok
MEk | HEK B Y P o AWA SR

tb Eid 180

45. 93% 56. 28% 221. 67 169.15 261.07 185.53 | —-15.09% -8. 83%
T H4K
b IEid 130

8. 49% 19. 09% 67. 29 55.64 87. 37 60.35  -22.99% -7. 80%
23T

E: AMRATLAA b Lok B R £ B2 XA R H LA,

2019 5 B AR K M4 2018 F AT i, L RATARHEG E > & KWGIHEAo,
Ezstpty, 25 R0 EREHYHHT R,
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K@ h, RATALTFHL—RQiLA], FRMBETRAORERL, BT %
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(Z) 2019 XM BRRAFERATEFRRES

LB ZFFERXT, T2 20D B ZHTHYE, ATARAEAZA
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AtE, AN ARLERXEZK, TR RAFTIBTHA, AR THEBRAE
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FEARE . WEEE 25BN AT T £ 5
Bie: T/
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FRAA  HEE MBS THE  PHR FHE  FHK ggi ggi
e | HbLe H A # A
It 3 93 80. 35% 78. 69% 51.37 35.58 54.85 39. 89 —-6.34% —10. 80%
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E: KB SHILHIA & Y ST b R A EAR X E 2 He bl

=.2019 M TENRARAEERAHENEFIRE
EmEHFEEATEN R RNREE
2019 47 IR R KA H AR KAFERXT 0> BFHHE LM 5 2018
FRRAEE—RHOEN, 2252 HERTHERAK, —EAT, 42
BRATH, RABE, MEEE, FRMBTH: 2019 $TRHRE LER

MR T O~ &FHEERELE 2018 FabERBEK K, TEZRAREH -5
BEY K, AREXTHE = RSN ERAE. RS H T AL

(—) 2019 FEMTENARRAEERAHENENRE

2019
5
2018
5

HE
XN

=
¥4 FH. Fa. o/
. . e 4
£7F  LHRA Fa ME T aa 7 sas
# HA
T A N i 335.36 3,357.57 10. 01 2,673. 65 7.97 20. 37%
FARR
3 Ak 249.48 1,247.82 5.00 1, 270. 82 5.09 -1. 84%
T A N i 635.29 6,285.75 9.89 5,721.06 @ 9.01 8.98%
TRER papx ”
% ik 85.72 401.50 4. 68 412.28 4. 81 -2. 69%
2018-2019 £ 5 HH R A L AR A TWE® B 2 B8 4o T AF 7
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ML BES e | FH | FHK B RHA
EXJE i Lk EJP AR S
Bk 4 A ul e A *
39148 = 1.2 %) 44. 09% 10. 07 9. 69 3.72% - - - -
52148 .7 % 7] 2. 40% 13.07 3.56 72. 74% 63.17% 8.87 7.37 | 16.87%
79148 = 1. % %) 0. 20% 12. 68 7.28 42. 62% 19. 44% 11.34 10. 68 5.81%
BRE ek E T 17. 22% 10. 21 10. 53 -3.18% 1. 00% 9. 69 10.22 | -5.53%

Er KR BB IS L F SRR X TR Y.

EIFASTHREREEREXTLALEHME > HRK, WE= 2019 F
BEAEE 2018 F 5 LA, FINEE S 2019 F 5 £45-F 3% A% 2018 £ & 1%
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R

HTE, FEERABRSH=TLERRT], BRAEZAIIHMEXRBARY, RE
AR RAK B BB K@ Ao

1. FREFIARRSH 2018 FEHARBNBRAR

2018 <5 4 A AT, KATA L 7&K 34 v @A X474 5. 2017 57 % & 2018
S, RIFTAEKRERANER, FK 2017 FREANERR 2018 FA4L~
N EREERARS, LA ERE2AEBRXE 2018 FASAHE, Am
5T 2018 FELEFBRAT ERbEia i A, 2017 FRLEHFZ 2018 FFm4

e ERI3M48 ZAEAF AT, L2018 FEEANETFHT
¥ FH, FA, o/

b1 #¥ PN AR A FlERA | EANFE
2018 5 1-4 A 164.99 1,649.90  1,733.46 10. 51 -5. 06%
2018 4 5-12 A 110. 27 1,121. 41 934. 61 8.48 16. 66%

2, REFTRBEEHBERAEHFEEN
RAARBETRERAWHRAEZRAIFSE2LEBNILE, R K
FAEBEEF AR, FRREOBREEET 2L AEES,
#REALAEN A 2019 FHANFFHBE, BREEZAF > SHERE
ARXEHAFERIA L, B BHEEFORY FHEARXT LA RRF.
AKX TRARKES HHE W I TH
4 TH, AL, T/

FA 18 ®E HN RRA BlmAk | EAE
2018 < 106. 03 1,082.35 1,116.72 10.53 -3.18%
2019 < 3.45 33. 41 35. 26 10. 22 -5.53%

(Z) 2019 EXTEMRARAFERATHEF MR

$le: HH FAL L/
F4 F4

EP Y HEX & #}E I AA ]

7 3 EH Bk

T A& . E 1,525.24  15,994.12  10.49 13,854.48 9.08

FERX

% Ak 196. 57 1,033. 03 5.26 1,023.56 5.21

T A& RLE 900. 27 8,976.82 9.97 7,302.37 8.11
FEEX

% Ak 32.18 148. 33 4. 61 161.32 5.01

2018-2019 # TRHERAFERXTMAE* H T 2 T F RHT:
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13. 38%

0. 92%
18. 65%
-8. 76%



¥4i5: o/

2018 F K 2019 &
MEFBR5 B B FHE | FHK PR HeEE  FHE FHR
H 3 7 # A
26148 =% 3 40. 55% 9.15 7.29  20.33% 19. 75% 9.10 7.86
39148 =% 7| 23.20% @ 10.00 8.92 10.73% 0.07% | 10.17 7.77
52148 = . % 7 25.30% @ 11.27 8.07  28.43% 12.02% | 11.26 8.71
79148 =% 3 3.25% 12.68 8.59  32.27% 44.92% | 12.30  10.45
BB ERT 7. 64% 9.86 10.31 | -4.57% 10. 56% 9.92  10.48

i R SIAMBIE S FFEEXTNEHE R bh,

RATAGTRERZFERXTLALEHWME Z R, WE>& 2019
FREEAEEZ 2018 FE TR, ZWME 5% 2019 54 F45-F 3R A% 2018 54
LIHRBERAK, LERBGPFHREATRLIZZAHNEBANE, FEHRI)T
FEH AR, FRELFHREEMAR 2019 FFERXTME > w4
MR ETATE.

1, B RRHERA S B 22 A

FEBXT, THRNRR 2019 FELARKT 2018 FEIEZATNE &
¥R A LR, KITA 2017-2018 SFH70H], B Famtags > &
DALEAL, METLERARNI T I RZAFLEZHKE, PRREE,
28] 2019 FFBEEBANAHN ALK, AFRERARIET LT XEWMN
Yokt BADAFALLAXFRN, EEAFRAWBRANERLFELEFRANGH
H A 2018 FH MM T 76.38%, W ¥H-FEACNMELEMETER 2018 F
BARHEH 50.06%, ~EHRDTHEFRAGHER, T 2*XSRERERTE A
EH, FETREARR 2019 FREFERXTHLAFH 2018 F X H4K.

2, REFZR-RBETBEAZAFTEERN

W BRX TR, 2019 FHA S EFR—FT K, BREERT]
FRAEBHEBEXAAUFERANE, S SHE TP HFERX
DR TGS

FEBRXTHARSEZFRHEHF AT :
¥45: BT, AL, T/
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13.71%
23. 61%
22. 64%
15. 04%
—5. 68%



A8 ®E BN LS RamAk EAE
2018 69.53 685.78 717.15 10. 31 —4.57%
2019 170. 29 1,689.07 1,785.04 10. 48 —5. 68%

g, TRERALZERXT 2019 FRLAE LA, FEELXT 2019
BREAETHEASEE.

M. #FEHERR

RATNCAE (FRIGHIAS) “28)\W” 2 “+— A " 2 “ (=)
BARBHZRD” Z “30 FEWFBMERLDMEBMRGEI” Z “ (2) K
EEET AN A RSV IR S ol b T 1 G o 4

I BEEFMSL

1. VIRAFBEHE, HEHE %7
BB

2. AR KA SRS, BT R, ik
NN HIHERAE ;

3. EWERS, MBS ST NNEERE. HHEAL EmEN. 457
AEEHFIUIAT 7 VR ], R I Ui RIS, FFIUS 2 B A 1 JE RIS AR
WNBR 38 5y LSSV [ 7K B8

4. SRPURAT NIRE I A R BT 2077 s BRI GO, 46 E
ZE R B 0L, BN tR LA, o BRI R D RN S S, 2
B ETmaY, fEAERERAEL.

B, DRAFHUAT R IR TN s RAT AR IR — 2 7 R A A 2R
R 7 A AN A BAFE 2 5, USR] — SR AN R 5 A T 4 B B A
TR, FEATMEE KPR, BAaAHEME; Wl RA TR AR
—HHER NS BAREEAE S .

N, TSR EIETT B R E

el

B]3& 10

10. KTFAFALFSEBRIZER
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BITAEBEWFEFFERGERWSE, REPNERWEERRSHHA
51.44%. 55.26%- 55.36%, HAHLERGBFIZRH]N 8.62%. 11.48%- 13.33%,
B R R S BRI E A R-15.27%. 15.64%- 13.07%.

WRATA: (1D #uBk B %S S b AR & AN Bk R A T FEm &
BIEE, REBFFESEN, BA00 IR0 B 90 8 B BRA I 6] i R ;

(2) ETWTLREES. THRFBIIEENRBNE, SHEALE
FBRROTREEE: () BAFHBANT BN 37748 B E SN
HERIXN KB HER AL, PRI ENHEEZSN BRI RN

BREABERSTHTZEIF REARER.

[ 5 -

— I REBEFERPERREE 2N ERERET
PR REEE, REAFAFEY, EUoTHEEREL
BT Xof R A 42 ) B S i

O R 55 LIRS 8 Gt o IS AR AR AR O, SR A, RS s gt
F7 i B AR AL R A i R

FE 2 it AR 2019 £ 2018 4B 2017 4EJ
SFEERAY (LB 607,305.70 572,578.26 488,668.70
BN EEAR R E 6.07% 17.17%

SFEIA (LB 266,650.50 257,821.02 237,091.84
| Nl e B 3.42% 8.74%
EvilES 56.09% 54.97% 51.48%
B ZEAEH) 1.12% 3.49%
<R FmIbs ey | EsS Al 2.58% 7.11%
A By 5% B ) R -1.45% -3.62%

ik RAEEAH=YF LA F- LFLAE
EHE LA E Y= (SFFHEMN-LFFHRAR) /S FFHEN-LFLAFF,
AR EA LA EY 0= F LA (SEFH M- LEFHRR) /5 FFHE40,

AT NN s Bt b ISR H N s A 7 i, B A5 BRI AR A Ml 2 7 S TR e
TR RN X VA A SV I E S D R AR b S P S it i AN 5 7 N N L U
A3 [ 75 SR EE 5
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(=) FmBMN LRk AT S 4r

1, B EkEE

WG, RAT AR5 adt ph RT3 8 iy 2 EFHiads, R85 T
HBIREFEARIE I & TR EBCR I RE S, T b i SR 5 SR 3 T
A AT P2 A T, R BAPY AR OR B . R 4 MU L 55 v S A A B
1, ATIAEAS ™ b B ik

(1) AR RERTE AR

A G AR X 2 KB, R NRS bR HE s ALK JEFE 1500mm LA
ERAREIEE, AT 750mm~1500mm Z [a]fF R AU, 7E 750mm LA R
/NERURR L, 3R P, o T A KRR T A s R KR ) T 249 £ 322
B 342 &, AW EIKES . 2017 SEARLESRIBMEPRES T, Shitds
PEE A A, 2018 FEAN 2019 A, AR R R BE R A ORI T, AT
BEE = G TH AN B K R R SN, ARk 2 OB = T
AN SR 48.87 Jigu/E . 57.26 JiJu/E. 60.73 /&, “FHIHMASIE K
Hh /NS A R A R R — B

A BEENE 55 B AR S GO BT U6, B A =4 6 B s R
B I ) DR B X 51 B = B K 5 22 AL AR IR 7 it I M2 XUt FRATL AT A
S 2 v M S ) 25 R R A LA, 7 R O H P 1) o e R A . KA 251
K2 Gtk b AL R FAE = SRS s Fedr pldiR R M S B R MERE T T 2
T NBIRER, AT DR P LS B R RS B L R MR, W LA
— AR T ELRO AR P R, WO TR 25 3t e e AL B R R e o T rh /N
TIRLH

E SR PP PR Ky e rRL DR S e A S EL I N

Hifr. JoIE
BEMERE W H 2019 /8 2018 /& 2017 &5
B 166 147 99
. T 15 EARY 855,132.74 878,620.33 785,809.17
KA L TN
S E AT A 363,254.96 374,747.61 365,283.08
ESlES 57.52% 57.35% 53.52%
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B 176 175 150

L FE B 437,155.55 387,110.62 388,051.86
38 BT A 201,271.40 190,846.48 197,543.92
EHE 53.96% 50.70% 49.09%
B 28 35 46
T FE B 207,560.65 214,539.72 177,269.14
38 BT AR 104,878.40 101,602.05 90,162.63
EHE 49.47% 52.64% 49.14%

(2) EZENFERARIEK

T BE RS AT I AR A i BLx 52 AU e AL FC A (e RSB A AL o P g
The N Bl ey S AR AR UG R AT R, DASEIL T T

ME IS AL R S A T2E, BT T4 22 L e e 78
(RIS RHEEAN A AR e LR, 77 i AR B S, B S ey, PR VE = 22
(o KRS ARG DL R FELERF LR DR AR, Bl A HT I T
XA AL B T B0 i I RO L2 TRALAZE . AL T R R & 3 74
AR P AL SR 7 IE 1 7 2SO AME AR IR IR A, AHBCT e SR AL IRl sk A
AP LN HE e R e MR T . B MERE AT AR F AR, O TE T H
PUE I O AL 7 B A S Gtk IR L R PR RE DR, AR F R SR EM RS
MEA, DATARBERRFERLMANGILEFRS, RETNEER
FHME R B, StRFH TN RN REBA, RATABELEN

FrdE EBAR AL RTH)ENHEF LT 25
5 AA/E, %
2019 & 2018 S & 2017 S5

BRERXA REM Py WA & b LN PN & B -2 PN & BB

T 95. 88 24.75 85. 31 23.79 78.50 16. 88

JESE AL & IR 85.25 29.21 85.74 28.10 72. 68 34.28
it 89. 81 53.96 85. 54 51.89 74.50 51.16

T 47.30 22.74 42.18 24.15 32.63 19. 69

SRS IR 43. 36 21.81 44.00 22.82 41.04 26.19
-1 24.03 1.50 23.42 1.15 25.06 2.96

Nt 44.02 46.04 42.20 48. 11 35.92 48. 84

4t 60.73 100. 00 57.26 100. 00 48. 87 100. 00
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2, EBMETTREYT

RIFAMER T EREME RN AERFLOTRERIZET:

(D wERGFBEFATLERELES, w3 ZRRA. Fa. TR
FREMERRERTBERLRS, RE S HKELEBAIR,

(2) FAHAIRERT RERAOF SRS, WG THE P~ SHTHRRSA
Z, TARFRERFE—FRG. ERAX*RLEFTIEZRALSR, THEL
#HrRRLGRERERES, AREARALENER S,

(3) THEPFOARBFTEKR, HEWRAFTEERK, ZPFImATHR
EWRE. ZEARRNE, BAOBRALSELRLS, STHRENBBEBRMEIK,

(4) ABRTRNSHBEEL H, RFTAREENMAREA RIS, BMO
L&,

LA, RITARERSEYAELKEENERZ LA THEMN,

(D) BT MRAEHNE N HTEENEERR R AFEH RN

1. RAZR)REE

5 A P AT NN B kAR B B B A 43 il 237,091.84 T/
257,821.02 Ju/£& . 266,650.50 Ju/E, WA “—. (—) 1. (1) K#E~aEH
A TR, BT AR BT R R R R A T, KB A
BYEBIN, FETE TR AL A

2y RAEEEFEEMRAED, BERAESYFE

b st e AR L (0 A 7 B B e A ARARHEA AR IR R, AR S A
B, AR FREAE SR P, SR R T KR, 3T
PESE; BRANA 2 367 i RSP RS #103% 0.02mm 2253, B LA = 3 i i 300 ¥k
153%0, PR EREFRER 98% LA BAFEIR, UM B Gt b H AR B AN A I
TR R L 2B TR 5 SRR AR w8, A 1 5 NI 10 vt v G 2 T B 455,
R R R 3 B FRS A G i R AR R R R NI N T ok R R i 2 R T
JEA BB o
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R R, A FE ISR v AL B iE (CADICAM/CAED
HANgmAE . PO S RSB SE E AR, B AE P e T
MERATER RS, HE. e, S0 RGN E AR, BRI AE
L VARG 25 25 7 B A 2R A, A FIERLEA P RN R K Y
KO R, B AR A A =, RO TR SRR, AR
RS, — TR R e IR R, S — T B B R T R % 4
HFEAE P AL B

(1) REEFSMRIFIRAE

HEHA, NNEALLEBRE4AZEHRFT X, ECRE4THADE
. BFRREA T ER#FHE, BFRIJESSEMAARNE, Bk TR

¥45: KG

At 2019 4 2018 & 2017 5 2016 4
AH R E 23, 859. 94 22,133.76 20, 158. 01 15, 874. 55
BB E 5,923.93 6,361. 88 5,825.95 5, 313. 21
R ailIE S 75.17% 71. 26% 71.10% 66. 53%

(2) B{IARMEREA

FEPA, HELEFERELEFERALHIN, FAZREHAINE X
ERBESIR., AR AMBIR RER. BEENELEZRARS, A&t
AFRBERE A LA B LR REA R, 2016 & L AT b 5 J2 48] Bk = 3248,
IAERI S 12 Bt AH e 2 Hh 8 =34, FAEZFF TR R TN RBR
B, FEALLZZERBRS, AR TERAT:

3 B 2019 & = 2018 i 2017 £ 2016 K
TINEZERKE (£) 386 359 357 305
AL EARAK 312 294 281 276
FBARZIEHK (B/A) 1.24 1.22 1.27 1.11
ZILELRHEARZHRIE (FH) 164.93 151. 38 128. 64 117.00
¥ERIFRALILE (FHE/E) 0. 43 0. 42 0.36 0.38

MERTRAH, OREARRIEHEA, AHRATE %E, Q2
AHAREE, 2017 FELERIPSATIRRESHRETH, HE5 5%
AP RBRR M TRMERKREATT T A,
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= RENFEF RSN

BEE IR s, A B A% o (ERURERT S, BERLE b o s i A
BRI i B AL, SIS SR A AT AT T A R A7 H ]
%, PEWSEARE. BARER. mEmmi R T A TR, %
REERBS, A EHRD, Bk T R R R B AT

(—) TiFTI % R
RAT N TR, R COIHRINAS) | 278 mih, Tl TRAT ks
ORI IS I B MLl I BRSE 55 B AR 95 S (E A Joke
Bo ATl P F T R B P K3 ) B

THATAL R R RIE#ES
XK H T REFEAE S EUR NG, AR fh i F RGN, 7 S T2
(D FREMBEENL: WERETY, RERTHRARKE;
I (2) SHrREVRAEIRB ML 7l A F e BRSBTS ]

AR A 8] LK HR it 57 SR — b4
BReIRB I ORTREIRE R, BB A AR RSN K
Tk T4 HHE GG R A BRI, HEshmPERE LR R

FAT N AT R EFEFHBTER, “H 17 2 “=. () & ATk K
SRAN R A B AAT N7 i R IG R

(2) BATARFHANEEMEREL

s Gtk b AR B T I R L e, 7B AR o R S i B R AT
VAL BRI 377 TH R 22 58 A7AE 75 SR A 0 (s i, B RS mlpkoE 1 AN TR A AL LS
FEEL 2 ] R R I s 22 5, AL — € I HENBSAG, T L0 AL “ i s i
&7 o FREHEE b A Al A L o5 LUK, DS AR AR B, )3 oA fa]
A EENTTHEAN S AP EH R, PR AL B BUR. M e
I A TR R E, BORBER2BGS, A HRD, Wik T @it L2 4x
FPE R B AT

FAT, ik BRI E S ) 5RO, 2018 1 DHUA $] 21.40 1438
TG, P A R ) B o PR, T e AR R L B e RO R
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ARG BRy 35, H AR E M AT b 4 f R 1 20 50 R ek (AL o i
BR, G T AR EAT I S i . RIER AR AP RG, B i
AKFRIRE JJ ERRSE . H ARSI 5 EAH LA A BOR 22 00 . A AT
W s T2 5& R ar b FEER A A=) HAERH. £E LH CARBIDE
BN/

A F B ERE T e RS R E ATk 2 —, 5§
WRAVE FAHERIFINGIERR. KK, BEERERbRHESE & LA 2 R R T4,
HRER X VR ET A 304 s it i T R FFELI N, 22 R KDL&
v Azt R e, F5 K IR R AT AL, (REPMEIRE 7T 7
BRI R G2 7T Se 4, 380 A b s g 5

(2) Mg R BRI HILE RS EF R TR

I, A Gt b IS AR L i A A A A B AR Rk AR AL
B BRAIEHI S BA R RFFERRKOT . 2 I BIERMATR T, KATAA
W BT AL BRI g B RN L (A Ve R R R s B R A R
TAFINE RN A, RAT N3 G op I AR L DR R iR ) B R 3 LA R 8
VERT. VRAIIRIR S WACHEL “ — . Fh e300 i o ik v o A LA 5 B0 Tk S A
R EARSRD, 2 B RFEEE, EA H T B R A PR AR SR A A

SN
(M) RITARFMBHERSEF R TREM

O3 ) o e i A 2 L AR B K AT AL T B PSS KT, AT [ A ]
AL, AR R S R AT A USSR AR T T A
RAT NG E DR SRR RS R A TEN “H@ 17 2 “ =0 (2D KIT AT
AR, B eI

gi b, BT RAT NEAT 280 B e e SO0 %S Bm AT WAE A T T LK =
B (G 5 02t i AR AN 35 32 AT WV IBGR BR A0 « T3 3Kl LA R AR AL B 5 = T ik
HIRB AR, ARRBN R BAT A FpEetE
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= BUHEESTREISS. ShERMEESAY
HSHE T R R AFIERANTNE, UEMHIEFEEER
M HEEF R

RITAMELEMA LS RERAEE. KE. BRLSRME. 2E 154
i& % P ¥ H5Hrde TR I T

¥ AA

b5 KA 3 2019 £ 2018 2017 %
EFELFRA-HEFA 1,595.28  1,932.91 1,362.85

HF: 2B L FH R A-IE R FEH 715.98 640. 39 556. 85

FE (I8 2,741.06  2,645.05  2,367.39

HE (TH) 2,668.80 2,485.05  2,415.92

MBRE R 7,892.47 5,966.80  3,314.25

vMAE RLHRZFR (L/HA) 0. 60 0.78 0.56
¥R (L/4) 0.27 0.26 0.23
HEHEKE 7. 39% 2. 86% -
MBRERIEEKE 32.27% 80. 03% -
BLEEERATHE -23.15% 37.88% -
PR FEHR 4.11% 11. 80% -
EELFRA-HEFA 6,683.12  4,463.57 864. 74

EF: B LHREA-ITEBFEH 1,074.57 651.22 190. 87

FE (FH) 2,728.26  1,818.18 283. 31

HE (FH) 2,310.43 1,654.22 182. 01

R @%ﬁ%ﬁﬁ ] 18,047.11 11,222.80 8, 029. 60
4 e a (L/#) 2.89 2.70 4.75
¥R (L/H) 0.47 0.39 1.05
HEHRKE 39. 67% 808. 86% -

MBS RAEEKE 60. 81% 39. 77% -

s FAEHE 7.20% -43.21% -
LA EHER 18. 14% -62. 46% -

BREHA, ENATHERKESELHARFRALTHEYRE K. 2018 F
BEAFMNEHMEREEHMNS & EIKRSL, ERWT BIRFH, BEF Fo
WS oIt B TR &, $5 2018 FMBEERMEEKEFHT 2018 F A4
EFHEKE RLHRFALARE R, ME 2018 SR M6y RAUR = 812 47
B, 2019 FHEHEKEZ T 2018 F, KRR T ELHERA.
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BEHA, BB FLEASHERRETELHRFATHERZRE K.
2018 SF4KEH K 808.86%, wahFArhiE R AT 43.21%, LA BRHERT
% 62.46%, 2019 FARMA R LK ELEMELEZ R ahhiE, —F
AR RA N, 45T R4k 2018 K 39.67%, 128z AR E
1L B BT RA TR,

WG, SRR EEMENAET AT A ELMNERA. ki
HET AN L LA RY YRt — B KEEPH 4T

(—) BHLEE, S hEE TSt REE s A
WL bE Jil e A

FEIEH, AN, FHE BRHEFAFARAERTHHEALT,
HEER 1WA ELFER AN T:
HERRLEY0 LLHRE AR

Esila) k1) | HELXHD -
;| (F) EE
+1% 8.79 -0. 44%
2019 S 5
FAR —1% -8.79 0. 45%
+1% 12.93 -0. 33%
o Bk 2018 £
R —1% -12.93 0. 33%
+1% 8. 06 —0. 40%
2017 &5
FAR —1% -8.06 0. 41%
+1% 56. 09 0. 16%
2019 S 5
FAR —1% -56. 09 0. 16%
PERR ¥ +1% 38.12 0. 14%
o 2018 S &
B 1% -38.12 0. 15%
+1% 6.74 0. 22%
2017 &5
FAR —1% ~6.74 0. 22%

E: W A-ERMERA+THHERA, A+, BRAFETAZZHINARHA
EH. HELZBIVRETHHER ARY LR A

BAEBA, HEFEHE S BEEOEAN LS AEAHOY 0.
(Z) BHED. BT St RfEE LR
HEMZRNEM

WMEHA, EMKRY, FHHEL L
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LA ERmBMIT :

Fy Am
2019 F 1 Ziﬁggﬁm#
2018 1 Ziﬁggﬁm#

&
2017 F R Ziﬁ%gﬁm#

HE

2, 668. 80

2,314.19

2,485.05

1, 655.95

2,415.92
184. 00

FHEH  FHHRE

7.75
9.37
6.34
9.55
4.22
10. 85

¥ A T/
ERAES

6.71 13.33%
8.14 13.07%
5. 61 11. 48%
8.06 15. 64%
3.85 8. 62%
12.50 -15.27%

#EPEH, oA, FHEFARBARARLHHRALT, LAFENEHE

N9 LA R EG R ehde T

5 B #a
2019 F &
LR 2018 5 &
2017 F &

2019 4

NI S A 2018 &

2017 ¥ &

Hr&EH) ZAELF) A ERAE R
1% 0. 86% 6. 44%
-1% -0. 88% -6.57%
1% 0. 88% 7. 64%
-1% -0. 89% =7.7%
1% 0. 90% 10. 50%
-1% -0.92% -10. 71%
1% 0. 86% 6. 59%
1% -0. 88% —-6.72%
1% 0. 84% 5. 34%
1% -0. 85% —5. 45%
1% 1.14% =7.48%
-1% -1.16% 7. 63%

RERA, BRELHAFLARINEEREEKS.
#EREH, A, AR BRHARFAFAREAERENRALT,
BRAEEH 1%, LR AMIENTLARMNG AT
LYY 30k

R E 2918 HEEH
+1%
2019
B 1
+1%
LAY 018K i
+1%
2017
B 1
29 Kk +1%
201
W4 019 % -1%

3

-0. 44%
0. 45%
-0. 33%
0. 33%
—0. 40%
0.41%
-0. 16%
0. 16%

1-100

EARES B ER AR
0. 03% 0. 26%

-0. 03% -0. 26%

0. 04% 0. 35%

-0. 04% -0. 36%

0. 05% 0. 63%

-0. 05% -0. 64%

0. 05% 0. 38%

-0. 05% -0. 38%



+1% —0. 14% 0. 04% 0.26%

2018 S &
F -1% 0. 15% -0. 04% -0.27%
+1% -0. 22% 0. 09% -0. 62%
2017 5
1% 0. 22% -0. 10% 0. 63%

BAEBA, HESHHERHEEAFLAREDOYRRE.
M, #FTHEEFER

1. Kb FEHR RS o Gt b e A ELA B F A 3ok e pAS e BAR R A, 2 75
HA RN, B F 5 M AL 8 B BRASHZ I 52 m, RAT N EAE (G
BUtBI ) “HNTTT 2 AL BAIRE I 2 (=) BRI BRI
2“3 EEMSBAR L BN FRFL” 2 ¢ (1D BEMES B R L HA
ot ” #B ATz

2. EALIFHER 7 B LR RS . Bl 0 B F R % S R R B R AR B x FL s
& 9% 2, DL AR AN AR Blon LB AR 5, AT N CAE (FR
) N Z s AR 2 ¢ (=) BRIABMESN Z
“3. EEWFBAR L BRI 2 “ (20 Rl s BRI E
;=) g R 1 G

B GEEFMSL

1. ViR ARSI, WSS AL EHELFSITTN, THA R
FSRIEREDL 2 A BB, R ORIWESR . JUIeiEoLsE, dEimair

PR R A . A A AL 1 A A

2\ WA FAT NP i i AL P iR, SRR AT AR AR T 2R A,
[ A A BN B3 17 AR i S0 P BRSO AR A B R, 0 T A 0 M
AR A 5

3. SREGHI IR, R4 N AL A o5+

4. GEEEEFA T NI OLRE, R BT T
DT IEERZ, B ERAE K R BR R DR B S Timass, LA ER
AL
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5. AL HTHINVERE . Bl 778 el RS o S R 1 1) B AR sl L B )i 2
FIRIREM, - LA S AN RS A AR B H B0 2 R R

A%, DRIV AT R THIAy: 1 RE 8 0t ol AR A4 4 B ik
TR m TR MBEAEED & . TREIRHRBOR I FFEHERE, i % X e A
HASRITTHELG 2 7] 7= Wb S5 T 7 i i i o O BAT M HE N T TR B Y
IME R, BARFFEAE: 20 AT E8, AROhRE AT NET R, 1
AT AR 3y AR A7 dh B R R, BARBEIEAT G,
ARAKBA RSN 4 LB Bh 778 e RS 5 S5 6 1 (0 B B Az i ik 9%
FIVA RSB MAROR, (E LR L 30 778 ok 5 5 R 1 (R A A% X B A R 5
Wi F 2 K T4 B S R R S

E]RE 11

1. XTHEHRM

AT NBEAR P EAN AR E# R R 2P REAET 1 FER R,
HTREMNEEREFETED, RITARTREERS .

WRATA: (1) IR ER S SRR L% AR A R L85 R %<&
B, BREEEHE. SEARFHN. ER%EE Q) HIRFESEERZFEIT
KR AHESFRXTEERFHFRNAE, BEREE R e RERERR
AEARFERAERTARESRTHRT ARBENEERS S, XTEERS
RAEREHAETUES, SRTVTHARREFERAER; ) 4&
FEFRBER. BERFERAE. BERSREFHRBEERTANE RS
FRRHREE ke, (4 HTREERRIYIA & P AE LS K #R %%
FRRAFNEIE, 5ZF/RMAARETARTER -, REFARSHFE
wg.

HRFEAMBERSTHTREFZRAHE ..

[B1 % -

1-102



— #RFEERESHAFHERNSRENRNLRENER
RSEH, BEHESBE. EEARTHH. EREF

stFaARE LS, NEABFAEP EXRLBMEHEEAE P RER
A2t 1 FHREKR, REBAAR, RFARERFEARSEAG M. 4. 3y
ERHRBFRER S ARBERFRIFRERANE, REMARITAREL
B, B FrEANIREBFSIEETERELEXRKIN. RAEEE
BARPNAEB AL, BERFARGFH. ZRTFEEMFELHIK), &
RITALFZ2EBLAGARALE R R, BRAITAFERGRS R LML R
RERSFERRERTAHERA.

BEPERBRELFRARBARLENEERFEH, TR

¥45: A

R B LA 2019 5 & 2018 4 & 2017 54
$15% R 15. 32 19. 61 33. 60
BEAR B 1.73 1.16 2.41
£#% 0.58 0. 40 0. 81
&t 17. 63 21.16 36. 82

M EEESEFERFFITHNRAHESRXTER
BRFHNFRAE, BRRETFEEMRBELZENRRER
RERHERBEARTRTHRITAKENERRS SR, X
TEERFENAERBFESTLRS, SEITIATLEAR
EERABKER

(—) |EHA, ZITASETEEZFEITHEAHEEART
KT ERRREZER, RRXEFFEEMRELZENRINSE
RAERFREHERFARERTHRZITAKENE GRS

P Z P AR ER&FX

1-103



7 A

LN

»
f

KE
(Y

ZMEZ BRI ER R

ZREEHAREHRAF
Boola T B R A AL A PR
3

SR AL B R A RN
R EEAEEREA R
R EE A REH RN
TR AR A A A F]
52 R AL AR A 9]
BE GE#) BAHEA R

BN T R E A AUA A F]

RAAAEM (FH) ARAE

HIGHLYELECTE | CALAPPL I ANCESIN
DIAPRIVATEL IMITED

ER=R oA Al A

LiEETBBARNE

mREHRE (Fir) FHRAF
A (&) HENLAH RS
WK EIAR (BM) AR
BERNANE (RE) AHRAE
EREM (KiF) FRAE

KB A2 AR A A RN 8]

AR &EXBKASHZ AR, ETRENH—F
M EML T RGIR S, REMH, REHAKE
FREBY, BBEROETRE, AELBEX
A, BHHERESEERIERER=ZAANEA
o

BREEXBMNARZAL, TFREAH—F
BB T RER S, FRERAHARERA,
£ R R TR RS

ARSI N — 5, SRS RLE EF R 615
TREETRALEMHGHFARHY LT A TLF
LIpCE- e

AR RIS —F, KEHE6EE, LFA
AEREEARRITHE, B ETRERS P
BRI, £ F R T B BBEE, BEE
FREEF K
EHRIERSRITREERLE., EFERNfS
HEFRLT, ARIERH EF T EXEIE 12
AR, ERIEMAEFTHEBUERAS, £EF
HRGENT, 9T R #liE Legskiam R4
HMIFBET A, RFERTHAERE (RE=
TREBRE), EFTLTALE B LRAZERRE,
H Rl A ERRGBRTER,. E5R
B,
HHBRFREA I 12 A8 GRERIE, T TFHRK
A ES, BhESTAELFRE. BIFZK
BRETEZTXETNDERN, FTFTRERHZE
RECKRE, BoBREFZOLETESERS
BB F, REBA L T EFBEERNLESE
AHEE, TF RAFTES; REPHE R EEXE
B, 5 R TEE, TRRASEYES R
#5%A

AR AT HZ AL, EHREHNI1 095
TR S, RGN, HAT R, 75
#EIEAE2 HAREESRBERAR B L5 A%

1-104



T HEREE
BRI AL, THTREHY1 FOL
R RBIRA, RGMH, RALEGELEHGR

WL RFAREARARNE N, EREIXTELERE 3 B AREESRELR

AREZXFAHRE, RRGXGT Rz, EEG
BRE XA,

BRAZKEPFPHRULEFZRITRZRAXMANTRARS, HTXK
FAREHEA, BE2REEBELRKAET, BikiaXe2FRREATAL

ﬁﬁ)&u$‘o

(2) XTERRSBHNAERBFETIIRE, SEITI
THARREHFEBRKESR

Fl47 8 £ 48]

XA

LW 909

HEATH

AR

BE Ik

XTREEER$ %
HEFRAEEAANL RS, RESRAKE, BARADEALRE—&
H12ANA 2B WREA, 28 A HEKRSEXF. KEFASREK D,
TFAREFAETAYS RRHE.

HEFREBETANS RS,

NS EE SR LR PR TRART 1 Ay AR,

BT 2016 FRRAANEBRF FLHE ), KEBRARE BRF
%, RERRALRTATA. 2017 5, HFLIORELEBR
$HAMBR, SEFLFRETEEMF R RBEFARAL RO ARE
AP, BREAAERANNG0.8% TR TEERS T, AERHRA
A AR BAS3E SOh e A A BT R R

NEHSME AR A AR, ARTREXBAERN DAL, RE—F
BARFHRBHR, ¥ REARGEBRBERE, REERERN, &
REHE BN 2RBEERSF.

AARFT K ERE RN S5 450, & T ok ROl B ARG BLIL I E R,
N ) WARIEAR S AR AT 12 AN A AR BB N — = tb )+ 4R 7 4t
Rk, HEEMFFTABRAIFRS . RRAFTRALF AL
K, EMHFREFIRN = RRERIEL. LRFRILP R KITAR
BHELERL 24N FRAAGELRERIET A SR LN
EHEN. A2017F1 A1 8R, AFAREXTFERRERIES
it QA2 4, B A& B R RERIEST ARk E
PlEmERL 12 N BRERHHEMNG 2%, TEH 3%

EAABERSFFOAHARFOFTLEN; REHA, AFASHRALNE
BEREHRETR D, HEITALSEFZEBLGREGEAETRAY R, BRUAIFTALRE
MAREERSF, RAEGRAARAR T ALY HMA.

1-105



= GEEETRMR. BERRFARNE. ERKRS
REFEREELITAERRSERENEERRSEM

(—) BEEHPEREZARFR LR

NEBRBEAB[ERFE . NARBEFREBFTAR, BEMNERALE,
HHERE, AF. TLIEFHFLEF*BXRIAR, BiEaZeigstd
A, NEAREAEF LLREGFWEE, EABRAHETEF, B
THREBLTREPABRAANGRAGZHHAE. FHERU), TRBELEPAS
T2, ik, sHEELH, R T LERTELRHEE, RUESSLK
HHER, FARAIREEPAFZANRRES. NS RARBA XK
RAZBPAFLZE, REHAAARNE, RATEKXR. RELZLEHE, BiK
B TR A, R ARIEES,

(D) FFRREMRSE

ERRLAEFFHE, NaRER#. ALORELBER, REHREZR, P&
#AT 1509001 (2015) R EEF EAFR, ABFRAXEXE A Lt 6d R R B X
WRMH, RBLEZEIRATRRRELEFTEEL, A& FRRFHORE
BRTURENE, =2, ZX8N, RTEFLLRMRAREGBREFORR
2K,

(Z) BERPE

NE B, RBEPFPBEETHRTREATEANILEALERAREELMN)
B e LHRRAE ARERSLAERAEESHERSE) B, BRI
REIH, BEPAFHRRZREAKR, AFCEEESERRS), FELXFS

EFPHERITASEH KK, s RTARLE R R,
2, KATARRRIAN K LG IR F B Bik.

1-106



v AT E RN B R R ARIB S K FIRAR SR
RSN, SEFPREARESARTER—H, &
SRR EEAY

RITABERRIPAEE P REEGR R BB RAGEN, TREBK
BAEPFBRET Y TR RTRE RGBT R .
®/EMA, BERRAAEE P RI2ES R R BRI AR A FINE A4 TF

¥ A B
AH 2019 F & 2018 4B 2017 S£ &
RARBARE P RE2ESR LK
WR 4 P A 9 N 166. 92 238. 07 106. 86
BBEH (B) 48 57 40

SNBERMAEEP AR EEREBIRSRA, EEFREEICRESR,
BITABFEPFPEOLER, AR, REALZH, HATLKAN, MARALH T
Bl gmAi. WEHARALEDLEBKT R R EGHDHE R

B #FEHEFR

RATACHE GBI “ 50" 2 . BAIBIAT 2 (D)
SRS 2“1 RN 2 < (3) PR R R A 2 /
U 0180 2 SR, 5 AT AL T H A AR AT 42K 2 7 B8 SR b5
B

7N BREREFNSL

RAFH AN B R 2 THIMRAT U0 N A% AL
1. BRI NS F BTG SR, BEHERSHRETREAAHE

NZ95iE
2« WUEJE MRS RN AARMLTE, SRR LE A R BT LLEL, DA E & 7
fAEEKZER

3. FE ORI % RS YEAS R SR 5 AR BN BN SE IR . A A BR

1-107



WL P, SRS, TSRS SR AN Y

4. TREELE, THERERIER . BRRGERAE. R RS R
FAEE, T AIVPAE RAT N 5 AR 55 B A 0 R IR R A B

oz, RAENVAA RS TRy AT ABEENL S5 i i ORI A & ik
FEBBUN, KAT ARG JE RSS2, FFEAmb i), SRATILAT A = ALF
FERCRZE S M At P ARSR 2 K 0 55 A I N AR B 7200, B0
HUP AT NEIE 8L RS N AFEA S

B]7E 12

12. RTHFRE

WG RAT N BHLEREPIRMA 4.22 oM. 6.34 oM. 7.75 oM,
T HIAR AL 7= i P G5 77 AL AR

ERATNAPRSEE: (LD BHRCEFRREE, FEREAHSKEEN
RERBABAE, BMETRARERER; (2) BSOS RBR SN
¥, ARRSHER TR RE RS HNKE, FRENESTIRRETRS

HREANBERSTHTIZEIEREAHE .

[ 5 -

—, BHRTEFRRYE, TRERBBENRTENKE
GHERAMRE, EMETRAMANEE

MEHA, KITARNKEFHENH 4.22 T/#., 6.34 T/#. 7.75 L/
B, BB BREAPAHNA 6.27 T/ 7.08 T/4. 8.08 /4, WEHMEE,
CHARGHFHHE RN AT RRAENEE R FHLERLEREK, BRE
AFAGRBAIEZZRTALNGEEPRA SRS, AN HF oK, SHE
AHEH R EMERRAEREAEGE RGN (THEAHE) FAEELER:
AeBREENRELRAH KT HRBAELCNEEENRLLERL, A
CERASEHHE ST THRBRAECNAY, BRAEA LK THRR
AEFEENEAY, AmFREPKFHEERES T ERME LN

1-108



2017
FE

2018
B

2019
B

2017-2019 £ K, RITACHNBG SR E 5 R BEFRAET LY, AT :
245 58, T, U/

Fy
BA
7.87
36.45
2.18
3.47
2.64
6. 27
%4
BA
7.52
29. 32
1.4
3.96
0.95
7.08
%4
BA
11. 36
20.42
1.85
5.1
13. 63
8.08

B5& " o
Ei MEXRE
22. 88% 660. 72
48. 09% 44. 07
17.31% | 1,611.12
7.33% 60. 08
4. 39% 39.93
100.00% 2,415.92
BA& " 2
B HMEKRE
32.45% | 1,145.41
54. 82% 124. 58
9.69% 547.09
2.70% 659. 26
0. 34% 8.71
100. 00% 2, 485.05
BA& " 2
B MEKRE
35.82% | 1,640.44
45.81% 1561. 26
9.91% 730.54
8. 28% 107. 68
0.18% 38.87
100. 00% 2, 668. 80

e A e
HEESH PP
5,632.03 8.52
3, 356. 30 76.16

811.98 0.5
304. 44 5.07
81.04 2.03
10, 185. 79 4,22

) e
43 i
8,528. 55 7.45
5,467. 91 43, 89
1,007. 42 1.84

724. 82 1.1
14. 34 1.65
15,743. 04 6.34

) e
Lok e i
12,718.10 7.75
5,579.36 36. 89
1,601. 53 2.19

760. 83 7.07
15.9 0.4
20, 675.73 7.75

B ERMNEREAAN, CHREERAARNLEERE/HERE. EAR

25
A7k . BEAEREK
=
£4 11. 46 90. 15
MEERIAE 5.2 189.52
I 31.29 68. 21
I 8. 31 28. 87
- 6.56 17. 32
&3t 62.82  394.07
4%
A7k . BAEBRLK
HE
e 43.44  326.57
MEERIAE 18.82  551.75
I 69.35 97.57
Id 6.86 27.16
H A 3.6 3.4
&t 142.06 1,006. 45
“H
A7k . BAEBRLK
HE
4 38.96  442.72
MEERIAE 27.72  566.13
I 66.12 122.49
Id 20. 01 102. 28
H A 0.16 2.21
&t 152.97 1,235.83
K/ ELR b4 T
ik
e
MERAE
2017 % & I
Tk
HAl
At
ik
e
2018 4 MERAE
I

RAERE/HEHE
1.73%
11. 80%
1.94%
13.83%
16. 43%
2. 60%

RAERE/HEHE
3.79%
15. 1%
12. 68%

1-109

BAEBRE/HEER
1. 60%
5. 65%
8. 40%
9. 48%
21.37%
3.87%
BAEBRE/HEER
3.83%
10. 09%
9. 69%

HE
"3
55. 29%
32.95%
7.97%
2.99%
0. 80%
100. 00%
HE
u-324
54.17%
34.73%
6. 40%
4. 60%
0. 09%
100. 00%
HE
u-324
61.51%
26. 99%
7. 75%
3. 68%
0. 08%
100. 00%



I 1. 04% 3. 75%

A 41. 33% 23.78%
il 5.72% 6. 39%
)2 HAERE/MERE HEBRA/HELR
E R 2.37% 3. 48%
# AR IAF 18. 33% 10.15%
2019 K I 9. 05% 7. 65%
I 18. 58% 13. 44%
A 0.41% 13. 90%
il 5.73% 5. 98%

e SRR R AR, WAL AT L LA RV R 0% A,
MRRAL EHEEE T AT ESR, B R E RS B AR AN IR
NEORITEHERESLEF AT S, REALEANBARBITL, T
BT RS HAETENY R, BRAZI, RELATAETHAL,
B LR R AL X LA SIS AR/ R, 554 R A/ R A F LS
X I TR TR

BE, RAFACREGHE ENRTRASAHEERALZESHER
HEWESBRERMAARBENG 2D (THEANE) AEER, LA
sk,

=, BHSSEERMEEMAS R, TERSENT
WO RRENSHIIKE, FERMESHEREAS

BATARER A ETERLBAIKN RN, 3T HARLE A QA CHKS
X RBt ITRAA K, RITACMEAEEEZ 2R F —RAELITER BB LR
E, BPRRBQEATATITE, —RE&BGHHKE 3 NMIURATRE, BERF
BRBERMAREGEHS BN ETENHR. KITABRBR LEHEAY 3
AR REEB NIRRT ITENK, FRHEIBRLEVEFSEHXTA, 4
AT RINAAEE T HARE, BT

TRAAAE=3 NA WEHEERARRIITEME* (1-2%73%) *= B F,
2% %FKATAHKER AR, BHEE, REPA, EMESERHEFARNA
2%% 3%, SREBREHEHBEETAT; AN, OTFRFTATAIEGEEL

1-110



HANT PRSI, AT ERAETH R RE B4R E.
AN, RAT N AL A7 B e % T 5 AT M AT B2 w0 By

BLUTR

AL AR 2019 £ 2018 ¥ 2017 £
WA ) 3.75% 3.38% 2.02%
[ialiiahis 0.01% 0.02% 0.02%
K AZ 2.57% 1.65% 0.00%
FTIL 2.11% 1.68% 0.68%
RAT N BHLERE: 3.33% 3.13% 2.01%

RAT NHHUVER S b 55 AN TH Bl T AT LU AW, BRI B A T 1E

REMEHKR, RENMF PRSI IFSARET T RMARX, 3350
EHORE. AN EEARBAERITARIT T A WAE, SE5E5K
Xy £FRH. BRARRGBAPIHARRAAGE&EE; S5HERX. B
RiTH. HEHEWRNL, BROVPAELAARGEEZNE, FRERAETE
IAEHAKE R, FEITARRER A AR RATTHAR X, A
FTTRABEGHABERHART AR AL, Eiat, ZERAFTLT
LT AEHR, SHPRAERTRIN RETRG SRR,

= HFEWERR

RATNETE CRIBLHIIR) “H /7 2 . MR 2 “ ()
BRI AN 2“1 AR RE R 2 ¢ (1) GIAHT AR

« BREREFNSGIL

RAFHUR AT R 2 THIPAAT T UM R 7

1 SRR T A RAT N IR E5 77 (0 AR AL A B =4 ST R LR O B VS
AT AT 70 A4 5

2. B E A LSRR 477 A 5 I & 5L, ot e pL o
1B B P IR T R S A7 A A SR R K 5 B

3. RBUFERZKAT AR T ARG B IRl i, ai s Eial. K

1-111



W WEHERIL. PER A ST T 52 2 5 S B TR 775
4 %F BERAT W RT LE T 28 3], 0 AT SR A SRk A e 3R 2 5 S B TE 70
%A, PRIV AR ST 10 RSN, K47 AR 24
LA B AR T R 45 A7 A7 B P oA 32 2 3 2 S s DL A 1077 i 454 5 J0TR
FEBREAF I fhai k) CRISEI ) FAEERITEG 20 RIT N #E%
THRTE T

B]7E 13

13. XTUELRE

RERBEEE, REPSHRTAHER . REFZRIINAEEE W
WA LLAE R 0.74. 0.64. 0.69, KEESIFAENAESRERTEEWVFHELEN
-0.64, 0.49. 0.01.

WRITA: (D) #AHEBRITASEEHNENETBOERKE; (2) &
HERITANGHNE . ZFOBMNEES, STRITAHERR. REFZKBIN
RESEWRAME. 2BESFENRERESTEE VAR HERT
KA FETWATHAFTKERERE; () HAKBMEPSHPRITNGES RSN
A, BB B SRR K AR .

BREANKFRSTIREHKRAHR .

6 & :

—. #FEHBELITAS ETEMH RS EBER K M

ROFFORKARIZERERLTFAAGEARAE X, BEHA, AT+

K B 604E B A ke F

X 2019 5% | 2018 &% | 2017 %

9 R R 4 |

BB R LA WHEL | WML | WS e lasc

b Z 1 8 H4#30 £ A3
M & 5B R A ) 2 1 3 AH30E &5
KL 3 4 H 2 R A3
EME 4 2 1 ﬁﬁﬁfiﬂ PLIC R A

7o

1-112



LARCAR SR L A RN 8] 5 3 R BAFH wiC

T m ALY s g b :
A 6 5 5 HKIKK AL
WL X2 TR A RS 7 9 A4 30 X At
E LR XA TR G 8 10 7 A%30% A
igm%@&#ﬁﬁm o 6 AE30 % .
J- M AURAL I # 10 A490 X At
M AT A RS 2 HA#30X At
Ak A 4 R 3ANA At
KA 7 6  HKIARR L
FHE & £ 8 X3 3/MA AL
BHE AL (TK) A .
o dl 9 HA&%3IX AL
WA R 10 HA#30% AL

E: LEZRAMT S ARNE., AXZWNETH D ARN G, A ZMPAM e TE
HERRNGAKXINAR, 2HEFXARL; LEZNGZANIRELARNE, LEZH
Wbt e TEEA RN A AL, X F XAK .

Z\ GEATASHERE. BROMNEEN, SHhET
AHHER R, BHSSUWIINNESEWRNLLE, &F
AEHFENREREFHSELFHNEERTXBSE
1TAATEE A RO [R A

(=) ZITASHER. EPEEEN

2018 FH= 2019 FAEAHEHR R, REFHFMEQGAL L5 BT LM AR
2017 FHi&k, TR2ZREHPA, HELEMHLFRFHEK, N3]t LFRR&
REREEBREMEE 0, ZEAEARLE A AN 8RR, SHAEITEXNGR
MARRITE, —BEABRFAMLEIAL 30 RAREHELH, HRXRAHKRAE.
AF, PREARMERFE L, FHRLARRKELFTLFLA SR A
MR RE, NAILEFRNEREOBAARZTLNRER, FFFRERTAG
TeRb. REPA, RBOXFTHUAZARLIEER/EFTLTAANERARE
ko BEHA, WHABEHHERABFEANABEEZ “—. HRBEERITA

1-113



5 R E PN A FEOR KI T

MERFEMGELEEKR, ETHEXEPFIERAZREE, —HAL
30-90 K. T#H KE FAZAHK T 2 )5 L RAH G2 B A KA RAR A 8
B S XAIRIHEHG R, AdRHRASHKLGRE £,

MEHMA, KITALEZZEZ PR B R BRI 3T :

P ERE S N
?%ﬁﬁ%%%ﬁ&ﬁ%ﬁ £33 4 A
R/ 8]
% 4n Z-RHKS F #30 £ 50%¥ JC, 50%%K it
R FARE RARAT L FATF AR 1T 50%AK 5t
URAFAEM (F %) HIRAE)AH:
wER-BRE AR EIT E A 50%, H&BlARK IS AL
40%, REBIWE 3IAMAMH
A R-whES A%90 X A3
VAR E ST A TR 8] A )
£8 7 A HE AT 30%, IEXBAAH#IAA AL
50%, RHAMEHFKIES 1 FRFH
TR EA A %30 £ A3
7N AT A TR 8] A #90 X AL
R B & AR TR 8] £33 60 X A3

(2) MERA, el KERSBAITAHERERAR

O

BEMA, HELEHAGELS R K, KITARARKEREIAREELR
WA H 1,974.78 T . 2,262.48 5 tH=29,084.91 7 T, MmiEiFAR
B ARG AL RNARY o

() ARAAEFEIGHSEITIEEES

2017 $4= 2019 FNFNB2EFH FAGALR TSR E T LAVH AR,
FERANABARRBREMERITLAEEZ R

BAT, AACEHBRT AR EEEFERALLFHES, HEEHGLE>
HELHFHEREGLFRE. BHFLEMSELFNLETRENE, REHA
N BRARREZAREL S, WELNGZKRGHEK, 2B AR HIIKREKES,

1-114



BEHABERRBGUAN, LAFAT

R H 2019 4 & 2018 4 &
EX-2 T S N 68, 339. 08 55, 355. 46
H: s B LMl 42,357.17 31, 556. 91
Hd: BELSIA 25, 981. 91 23, 798. 55
EX-L T ER 19,971.96 17, 432. 05
A HELEMALA 5,589. 43 4,280. 81
AP AL S LA 14, 382. 53 13,151. 24

¥5: AL
2017 £ K

29,249. 49
12, 181. 62
17,067. 87
9,352.44
573.17
8,779.28

REHEATARFE LML 50, STERMHAEREFRME XEE
Ao, FIRFBIEAELAARESGB L LW, MEARY X, AEEFTXH
LA EREF, ALEIZRHEEAANBIE, BTHEFEFANRK, e
RNR AT R G ABEK, RAENNEREEEY) * LHALREFTED,

AR RAT LT e 8], SR TFRAAKF.

= MREBEERSHEHLITAFESASHENE, B

EREKRELEN ARG

S5l 2019 K 2018 &
RAE & 61,927.93 50, 206. 90
R Rk 59, 404. 31 46,560. 18
AEEL4 2,523. 61 3,646. 71
BEEBF LB -1,123.10 1, 146. 94
xR 50. 17% 55. 74%

2017 5B
31,523. 26
29,023. 48

2,499.78
8,706. 41
49.79%

%5 AL
2016 K
21,723. 46
27,930.10
-6, 206. 64

BEHAN, TEFLRRTAALFHTLHEARBITHK, REHS

AKX AFELAEBLESNNLESL, CAAHERS.

v A FEERR

1. RAT NS EEMNFNEFBE AR, SHNE. 2 il
1E BB “3B0\W7 2 “+=. WE&REMT” 2 “ (—) KEFEI>™

GBI TR i

1-115



2. WA HEIARAT NIFE B RSN, B s U RIS ARG M5
M A GRBCU I AE)  “28 )\ 2“0 WSSkt 2« (W) £2fifg
Tath” 2“1 RRERGHETI M BRI Hh T R

I BEREFMGL

RAEBUR AT R 2 THIBPAAT 1 W M X Ry

1. KRBT NI ER, 2@ iE sl ein Bl 5 Al . RISCE
s NMSOWER S PGRI, BT ERE RO TSk TS5 AR DGR & T H (1L
POt B0 oo BT S I E ML RRAS . RIS 5 W SKT il s 325257 95 SO 2
AIIZES; iR A ST SR e 5 3 N Z 8] (1 2 575

2. SE AT NG A E GG O, ik 0 A GBI B I e
G ) PSP e R

3. BUARIF AT RAT N B EOR . RIWBGRAME FIBCE, ERE A LS
AR

4. BRRAT AR I E B . RIS I, oW 5. e
GO AN A B SO I S e B AR TRE . BB BATIKER
FARI BT R RISCRYE S5 AR AR H UL ECTS s

5. BRAAT NIRE RIS F KRl AR5l & b S M LA,
SCHE S ORI SO B, B BEs s R IR B R O . R I
A AR WS KIIRA RS AR R H VLA O .

2, PR R ST 10 RSN, BAT NS EEGENR
IZE BRI IIRE e, RARAEREL; 20 AN, KIT B, $2
57 SR B 5 BN BUAE L 2278 i 3h 7 AR B B 4 A e M A EE
fafeE, BT R R ATH AR, HFE AR REE b, A58,
3. WAEWIN, RAT NEBHE EoRIET BT 551 58 & M1 78 DLRRAT 3k, T
&R B 77 Gt R A ORIFAE 50% /e A7, B ot 3 SR AN

1-116



B]&k 14

14, RTHOIE R

BBV 1-1-324 T{#% “IWlER” M “FEHERX” AIREH ST
FHEEHREER, 2019 EFHHEBMBEEEMEFEEATHBERAR
17,027.15 737G, 2017 MRS EREA TN 662.58 /370, 3/7EHME
MR E R T A BN 1,995.83 FFt. HBUEHPHE 1-1-325 WEHIE#
FATENARERTERANFEEE TSR NEER, 2019 7
ERESER THBWRARN 17,133.31 7T, 2017 EEL @ SRR BT
R 664.11 56, TAENARIEERHEEWAN 1,794.76 i TT.

BRATAAAEE: (LD REFARATEEXIHEREEWENE %
THERHRA L 4, WA BEE T (2) ERBAREEEBAEERNER.

HREANBERESTHTZEHFRRAFHE L.

615 -

— REHARAFTERAHERBLEHHNEFRT
EEMCFEE I @sh, ERMLE

f “H@pial” M AR BRI A R R A A SN,
WA, FE. BRI, RS, BRI RN
RS TifE TiTts %

FE |2 is) N|/&:2: S HE ON =)=a 2% FEFR
i S PLILIAY 2,621.02  19,533.15 94.47  17,122.89 12.34

2019 1 IS AR 4777 114258 5.53 796.66  30.28
R i 592.38 4,654.29 21.47 3,970.16 14.70

SERE R 1,721.81  17,027.15 78.53  14,878.04 12.62

i S PLILIAY 2,432.58  14,355.29 91.18  12,886.23 10.23

2018 1 IS AR 5247 1387.75 882 104980 2435
S e 723.51 6,688.72 42.30 5,876.38 12.14

SERE R 932.44 9,125.15 57.70 7,463.68 18.21

2017 4EfE | HLER ii@ﬁﬁit 2,392.38 9,523.21 93.50 8,851.23 7.06
R 23.54 662.58 6.50 456.68 31.08

1-117



EUPALL RN
S AES

RAT NN E S 55 EZR O A U B, AT LUl RN AR R
(A A R E A AR 2o PRt A A0 T SR I A AR A B 1 BB ™ 1, HAERBTR
For T Bt R AT R AT B, AESRILN R R R R e
e, frHAUH A E S BN AT A 5, U Z BT BT BUFRF RS

= BRI RBBEFEERNEE

1.2017 5 Fant K L8048 X45BIAN 1,794. 76 T 4, e TR Z 5,
RAFTAMERE FHEAL2F L1 201.07 T, BIkHAMmbeT:

AR 184.00 1,995.83 100.00 2,300.54 -15.27

25 AL

P 2017 F BN
TR 5 AT AR R AT BURAY A TR 8] 175.75
EIN T L L3 ) A FR 8] 20.16
FRM T oL 45 b A RN S) 4.17
OPTIRAY 0.05
EY| T A BT A R F) 0.34
EIN T L IEAT A 8 R A A FRA 5] 0.59
A 201. 07

2. P EEEEE 2019 FF AR ERE R T HERAR 2017 4L & &
R ERAE R, FEREIE BRGSO EE= ST, eBIE, BiEES
A 0] 5 — 5k AR B IR R — 2.

BfL: ik JiJt
=45 3 MR E | PSR e WA oI FFIER
AR 47.99 2,617.14 2,228.66  14.84%

EA AT —
2019 4 A 47.77 1,142.58 796.66  30.28%
i s A T 584.84 4,605.38  3,944.47 14.35%

T o B ZIN N

FERR 1,721. 81 17,027.15  14,878.04 12.62%
AR 17.78 989.67 75451  23.76%

EA AL —
2018 4 A ERA 52.47 1,387.75 1,049.80 = 24.35%
i s A T 721.01 6,687.25 6,133.34  8.28%

T o B 1IN N .
A ERA 932.44 9,125.15 7.463.68 18.21%
W - - - -

EA AT —
2017 4EJE R 23.54 662. 58 456.68  31.08%
TR | AR 167.21 1,794.76 2,099.49  -16.98%

1-118



= HFEMERR

RATATHE GRIBBBIT) “5/H7 2 “ . BARAAH" 2 ()
BAREREAN 2 3. LEALSBRRL T HERERL” 2« 2
B A 55 BRI SV HT” H R FE R

(BL R3O

1-119



(TR, ATHRBHEROERAR (X FTFRERBBRMERAF
EIRATERATIRE IR T & SR S % TR 2 [ ) 5 E 50

V4
RN ?//j/

R

1-120



EBIREX, NRAEEFBRBAERA G (T TREBRPHRNERA TG
AT RAT IR FAE QIR b AT R iE SO S % W R 2 IR (9385 7))

REREANE S \/’2%‘/%] 4 / %j\

FH 95 XIER

1-121



REFNA (EAHEE) EFEKHER

ANBNEFETRRER A A RA T ARSI AR EEREKN L
HMAE, THRREYEVENZELRE. &40 7 AR REEERE, FiAx
NAEIIEIRE MR TR N BAT BT, A K H %19 ) iR B R 4R & AEE B RICE,
R FUERRREE BRI, 0 EIRSCHFRIE S, e, BB, KK
THAHRIE R A .

1-122



FRENAE (EARHEY) DEERH

AN EAE B TR R R SR PR R A 1% 5 ) B B R iR & &
AR, TERMREYAABIZELRE. K07 KRN REIEERIE, AL
KN EERHMR RN BATZERF, AR 19 R B R iR & AFERRILE-
RSB EE ERIRR, FX LR RS, R, TR, RIHA
TEARRIVEE TTAE

1-123



	目  录
	问题1
	一、发行人业务增长与行业变动情况不一致的原因及合理性
	（一）2019年发行人模具业务对应汽车行业的产品收入增长38%、对应空调行业产品同比增长11%
	1、2019年发行人模具业务对应汽车行业的产品的收入增长
	2、2019年发行人模具业务对应空调行业产品的收入增长

	（二）电机铁芯对应新能源汽车行业的产品收入增长2%
	（三）精密结构件业务对应动力锂电池精密结构件业务收入增长37%
	1、发行人与宁德时代合作规模持续扩大并取得客户的认可
	2、动力锂电池行业市场增量空间巨大
	3、宁德时代市场占有率持续提升
	4、同行业可比公司2019年同比增长
	5、产品型号不断扩展


	二、下游行业增速放缓对发行人业务的影响
	（一）各下游行业中长期驱动因素带动发行人产品需求增长
	1、家电行业
	（1）市场需求
	（2）政策驱动

	2、汽车行业
	（1）汽车微特电机
	（2）新能源汽车驱动电机及动力锂电池

	3、工业工控类

	（二）发行人中高端布局，具备一定的竞争优势
	1、中高端精密电机级进冲压模具的技术优势
	2、精密制造拓展产品应用领域
	3、主要客户具备较强的抵抗市场风险的能力
	4、产品认证周期长，与客户建立了长期稳固、高度信任的合作关系


	三、补充披露情况
	四、核查程序及核查意见

	问题2
	一、补充披露报告期各期精密结构件业务使用的模具中，由客户承担成本费用、由发行人承担成本费用的模具金额及会计处理，与精密结构件产能变动是否匹配
	（一）补充披露报告期各期精密结构件业务使用的模具中，由客户承担成本费用、由发行人承担成本费用的模具金额及会计处理
	1、报告期各期精密结构件业务使用的模具中，由客户承担成本费用、由发行人承担成本费用的模具金额
	2、分别由客户承担成本费用、由发行人承担成本费用的模具会计处理方式

	（二）与精密结构件产能变动是否匹配

	二、对于明确约定由客户支付费用开发的模具，补充披露发行人与客户就销售模具和销售精密结构件签订的合同主要条款、付款结算安排，发行人是否保留模具的继续管理权，能否实施有效控制，模具收入确认时点是否符合《企业会计准则》的规定，新收入准则对该类模具业务收入确认的影响，模具使用过程中发生的维修保养费用金额及会计处理
	（一）报告期内，发行人与客户签订的模具销售合同和销售精密结构件合同的主要条款
	1、一次性销售模式下，即精密结构件产品报价中不含有模具款，模具销售合同和精密结构件合同分别签署，合同主要条款
	2、模具费用分摊模式下，即精密结构件产品报价中包含模具款，双方在合同中约定模具款项及对应精密结构件产品产量，并在原有精密结构件产品价格的基础上按精密结构件产品产量分摊模具款，通过精密结构件产品销售收入回收款项，主要合同条款

	（二）对于明确约定由客户支付费用开发的模具发行人是否保留模具的继续管理权，能否实施有效控制，模具收入确认时点是否符合《企业会计准则》的规定，新收入准则对该类模具业务收入确认的影响
	（三）由客户支付费用开发的模具使用过程中发生的维修保养费用金额及会计处理

	三、客户未与发行人就承担的模具成本费用进行明确协议约定的原因，会计计量原则及认定标准，确认为固定资产或长期待摊费用对应的折旧摊销政策是否存在差异
	四、补充披露精密结构件业务使用的模具会计处理与同行业可比公司相比是否存在差异，是否符合行业惯例
	五、补充披露精密结构件业务使用的模具的存放场所，是否存在不同权属、不同用途的模具混同摆放、交叉管理的情形，相关内部控制制度是否健全。请保荐人和申报会计师说明对模具库存商品和发出商品、精密结构件业务使用的模具的盘点方法、盘点比例，对模具销售收入真实性、资产完整性核查，说明核查过程，并发表明确意见
	（一）精密结构件业务使用的模具管理控制
	（二）模具资产完整性核查
	1、模具库存商品和发出商品的盘点方法、盘点比例
	2、精密结构件业务使用的模具的盘点方法、盘点比例
	3、保荐机构和申报会计师执行核查程序

	（三）模具销售收入真实性的核查

	六、补充披露情况

	问题3
	一、报告期各期新增客户中模具和冲压件客户数量较少且单个客户销售额较小的原因，新客户的拓展方式，从接触到成为核心供应商的周期
	（一）报告期各期新增客户情况、新增原因及拓展方式
	（二）新增客户中模具和冲压件客户数量较少且单个客户销售额较小的原因
	1、精密级进冲压模具
	2、电机铁芯产品

	（三）从接触到成为核心供应商的周期

	二、结合家电、汽车等下游行业市场集中度、主要生产商数量和业务规模以及发行人产能扩张计划，评估并披露客户增长潜力
	（一）发行人下游家电、汽车等行业市场集中度、主要生产商数量和业务规模
	1、家电行业市场集中度、主要生产商数量和业务规模
	（1）空调及其压缩机
	（2）冰箱及其压缩机
	（3）洗衣机

	2、汽车行业市场集中度、主要生产商数量和业务规模
	（1）汽车电机
	（2）新能源汽车驱动电机

	3、工业工控电机市场、主要生产商数量和业务规模
	4、动力锂电池行业市场集中度、主要生产商数量和业务规模

	（二）发行人产能扩张计划
	（三）客户增长潜力
	1、精密级进冲压模具业务客户增长潜力
	（1）家用电气类客户向中高端转型升级新增需求
	（2）汽车消费的升级和新能源汽车的逐渐普及

	2、精密结构件客户的增长潜力
	（1）电机铁芯客户的增长潜力
	（2）动力锂电池精密结构件客户的增长潜力



	三、结合销售人员数量、薪酬及与同行业公司的对比情况，分析并披露销售人员配备与业务规模是否匹配，是否符合经营模式
	（一）销售人员数量及薪酬
	（二）销售人员配备与业务规模、经营模式的匹配性

	四、补充披露情况
	五、核查程序及核查意见

	问题4
	一、发行人与宁德时代签订合作协议约定的供货时间
	二、宁德及溧阳生产基地投资额、建设时间、设计产能、实际产能
	三、发行人与宁德时代合作的稳定性和可持续性
	（一）发行人与宁德时代的合作背景及合作情况
	（二）发行人与宁德时代合作的稳定性及持续性
	1、发行人在精密级进冲压模具业务方面具备国内领先竞争优势
	2、发行人与宁德时代的合作仍具有较大的市场空间
	（1）下游行业中长期增长动力
	（2）宁德时代市场占有率持续提升
	（3）确定项目定点关系供货关系具备较高的稳定性
	（4）发行人自身技术不断提升



	四、补充披露情况
	五、核查程序及核查意见

	问题5
	一、境外销售以模具为主、精密结构件业务收入较少的原因
	（一）模具业务发展时间长，性价比高，积极拓展国外市场
	（二）精密结构件业务发展时间短，拓展大客户周期较长，境外运输成本高

	二、结合主要外销客户的经营规模及市场地位等因素，分析并披露客户向发行人采购金额与其业务规模是否匹配
	三、补充披露情况
	四、核查程序及核查意见

	问题6
	一、补充披露硅钢片材料利用率逐年下降而铝材材料利用率逐年上升的原因
	（一）报告期内，硅钢片材料利用率逐年下降的原因
	1、同一应用领域的电机铁芯产品，规格型号越大的产品，两侧的废料（三角废料）会越大，废料越多，材料利用率就越低
	2、应用在汽车领域产品结构比家电产品结构复杂，材料更薄，定转子槽形数量比家电类产品要多，甚至转子的轴孔比家电产品也要大，产品规格较家电更大，不能使用多列模具，因此汽车类的电机铁芯材料利用率会更低

	（二）报告期内，铝材材料利用率逐年上升的原因

	二、结合报告期各期硅钢片和铝材采购量、领用量与精密结构件产量、废料数量之间的勾稽关系及匹配性，披露硅钢片、铝材及废料核算的公允性和准确性
	（一）电机铁芯
	（二）动力锂电池精密结构件
	（三）硅钢片、铝材及废料价格与市场价格比较

	三、补充披露情况
	四、核查程序及结论

	问题7
	一、发行人销售边角料、废料的会计处理
	二、发行人销售边角料、废料计入其他业务成本，披露其他业务成本与其他业务收入存在差异的原因
	三、补充披露情况
	四、核查程序和结论

	问题8
	一、模具产品、锂电池精密结构件的弹性外协工序和固定外协工序的划分依据，模具产品弹性加工费占比高、锂电池精密结构件固定加工费占比高的原因，结合报告期内新设备投产情况，披露报告期内弹性外协工序加工费占外协加工费的比重逐年增加的原因
	（一）模具产品、锂电池精密结构件的弹性外协工序和固定外协工序的划分依据
	（二）模具产品弹性加工费占比高、锂电池精密结构件固定加工费占比高的原因
	1、模具产品弹性加工费占比高的原因
	2、锂电池精密结构件固定加工费占比高的原因

	（三）结合报告期内新设备投产情况，披露报告期内弹性外协工序加工费占外协加工费的比重逐年增加的原因
	1、精密级进冲压模具业务
	（1）固定外协加工费减少
	（2）订单增加导致产能负荷较高

	2、精密结构件
	（1）电机铁芯产品
	（2）动力锂电池精密结构件



	二、锂电池精密结构件业务极柱的数控加工采购价格与同行业可比公司相比是否公允
	三、发行人在报告期内持续购买新设备，将外协工序转为自行加工的原因及合理性
	四、补充披露情况
	五、核查程序及核查意见

	问题9
	一、对同一客户采用普通模式和寄售模式销售的产品结构和内容差异，同一年度不同销售模式下销售毛利率不同的原因
	二、2019年对比亚迪系采用普通模式销售的毛利率降低而寄售模式下毛利率提高的原因
	（一）2019年对比亚迪系采用普通模式销售的毛利率降低
	1、普通模式下平均售价2019年度较2018年度有所下降
	2、普通模式下产品平均成本较2018年度有所上升
	3、主要产品的售价变动大于成本变动

	（二）2019年对比亚迪系采用寄售模式下毛利率提高

	三、2019年对宁德时代系采用普通模式销售的毛利率提高而寄售模式下毛利率降低的原因
	（一）2019年对宁德时代系采用普通模式销售的毛利率提高
	1、产能利用率低导致2018年部分产品单位成本高
	2、低毛利产品由普通模式转为寄售模式

	（二）2019年对宁德时代系采用寄售模式下的毛利率降低
	1、自动化产线持续投入导致的调试费用增加
	2、低毛利率产品由普通模式转为寄售模式


	四、补充披露情况
	五、核查程序和结论

	问题10
	一、补充披露精密级进冲压模具销售单价上涨及成本下降的具体原因，是否具有可持续性，量化分析并披露精细化管理对成本控制的影响
	（一）产品单价上涨及可持续性分析
	1、产品单价上涨原因
	（1）公司产品结构不断升级
	（2）压缩机类精密级进模增长

	2、高单价的可持续性

	（二）通过成本变动量化分析精细化管理对成本控制的影响
	1、成本变动原因
	2、公司注重生产管理和成本控制，显著提升生产效率
	（1）提高合金材料利用率
	（2）单位人员效率提升



	二、模具业务毛利率的可持续性
	（一）下游行业发展趋势
	（二）模具市场竞争激烈程度和供求变化
	（三）价格维持高位及成本控制维持高毛利率的可持续性
	（四）发行人竞争优势维持高毛利率的可能性

	三、量化并披露分析电机铁芯、动力锂电池精密结构件的销量变动对其单位制造费用的影响，以及价格和销量变动对其毛利率的影响
	（一）电机铁芯、动力锂电池精密结构件的销量变动对其单位制造费用的影响
	（二）电机铁芯、动力锂电池精密结构件价格和销量变动对其毛利率的影响

	四、补充披露情况
	五、核查程序和结论

	问题11
	一、补充披露报告期各期模具业务质保期内发生的售后服务金额，包括维修调整、售后人员薪酬、差旅费等
	二、补充披露与主要客户签订的模具销售合同关于售后服务的条款内容，模具送达客户指定地点后发生的调试费用及零配件更换费用是否属于由发行人承担的售后服务费，关于售后服务费的约定是否符合行业惯例，与同行业可比公司是否存在较大差异
	（一）报告期内，发行人与主要客户签订的模具销售合同中关于售后质保维修条款，模具送达客户指定地点后发生的调试费用及零配件更换费用是否属于由发行人承担的售后服务费
	（二）关于售后服务费的约定是否符合行业惯例，与同行业可比公司是否存在较大差异

	三、结合主要产品性质、售后服务合同约定、售后服务质量等因素披露发行人售后服务费较低的原因及合理性
	（一）精密级进冲压模具技术和研发优势
	（二）产品质量优势
	（三）客户优势

	四、补充披露质保期内由客户承担维修及更换服务成本的收入确认凭证，与客户就费用承担方式是否达成一致，报告期内是否存在纠纷
	五、补充披露情况
	六、核查程序和结论

	问题12
	一、电机铁芯库存商品数量，主要类型电机铁芯单价及结存单位成本，单价低于单位成本的原因
	二、电机铁芯存货跌价准备测试方法，可变现净值的计算过程及选取参数的依据，存货跌价准备计提是否充分
	三、补充披露情况
	四、核查程序和结论

	问题13
	一、补充披露发行人与主要供应商的结算政策及账期
	二、结合发行人与供应商、客户的议价能力，分析发行人销售商品、提供劳务收到的现金与营业收入的比值、经营活动产生的现金流量净额与营业利润的比值低于大部分同行业可比公司的原因
	（一）发行人与供应商、客户的议价能力
	（二）报告期内，产能扩张间接导致发行人销售资金流入减少
	（三）公司盈利能力结构与同行业存在差异

	三、补充披露报告期各期发行人净营运资金增加额，营运资金来源及对资本结构的影响
	四、补充披露情况
	五、核查程序和结论

	问题14
	一、报告期内采用寄售模式销售精密结构件的客户除宁德时代和比亚迪外，还有哪些客户
	二、上述两个表格数据存在差异的原因
	三、补充披露情况
	/保荐机构（主承销商）董事长声明
	/保荐机构（主承销商）总经理声明


