KPMG Huazhen LLP EO R EIRSITINE SR
8th Floor, KPMG Tower (RSB A1)
Oriental Plaza FREIER

1 East Chang An Avenue AKLZH1S

Beijing 100738 KA HES AR
China MBI 4wES : 100738
Telephone +86 (10) 8508 5000 FBi% +86 (10) 8508 5000
Fax +86 (10) 8518 5111 {521 +86 (10) 8518 5111
Internet  kpmg.com/cn W3k kpmg.com/cn

KTFRBRRTREREIRIBEIRAE
BIRAFRITIREHTEC) IR _ErHiES Y
HZIi A E S A E 5 R

RYIRIESS 3 Z R -

EEERAREIHITESAT RSREmE) CUFERR “AF 8 "B 5 "BRiReit
") BEBRRTMERHIRDEIRAR CUTFER A8 & "&ITA" ) NER, &
R EEMSTHMERTHAEN BT #ZE 2019 6 12 B 31 H, 2018 4F 12 B 31 Hf 2017
12 B 31 HOAHRBRRR R, 2019 FE, 2018 FER 2017 FENAH LD
AEIHER. GHREBRPDNESRER. GHREADRFGTENERLRM S IREME (U
TR "MFEIREK"), FF 2020 5 3 B 16 HHE THRELRBENNETHR S (DR
IRE=758 2000628 5),

AFrZRR P EEMAHM SR AN AORERT 7B T, BIINBEFENUSIRE
BANESMALR THaRR SEME A ERAIS R, B8 BN
IR S5 R R BIMK I AOREIE SRR, sk NBIRSERIRG ZR N, (ERARET
AEMHTE TAFASIRES, FADEAERFIET, FHRRFEIRGE, BT, BiIthTAT
TAE: (1) RBUANHE R TSR a R SEINM S IRREIBIRNG, R FISSEs IR
PANZRRXEEMES, FHEREFESY . IELAVERTHER, (EAAKREITRIEM; 2) THRSH
THBERAIRERES, LUIHASAIERTHER, (3) 1N BRI AS BRI S ML
FHETRBXIKENGIEY, (4) NERRERRSEERZNRLIEHESS; 6) iF
MFSIRRASATIR, LAHNAE (BIEIKE), M USREESAARMIEXRZ S
B (6) FAITARLARESSENIISERIRITS . ELMEHHE, 5iR
RREBHTEN.

2-1



KPMG
B, AFHEREREIEMRIHITIHSRTR (REREHEIZESEL), MRITA 2019
F 12 A 31 BSUSRFBRONEBEHIBRIERIAEMHT 7 8%, BAPARRITATF
2019 5 12 H 31 BYERTE ARG THRIR (Rl PIERHIRANEE) fREsI i S
FHRFRAARAVEEINERIZH. IR H, FOIHE T OIE TR, AT/ PR
IR SEMAIHUTIERE, LURARTA RGBS, USSR AIPIES
AR REZE N,

RETHRIE A R T B RR TMER IO AR A TER AT RITIREHEOIAR
LR EES A0 ERIZINTEA) (LUREFR "SiZIaheE”) g 43). 7(2). 7(6). 8. 9.
10, 11, 92, 18, 14, 15, 16, 17. 18, 19, 20, 21, 22. 23. 24 25. 2B, 27. 28.
29 ZER, LIRSRITAGE, RS EZdEhsS e hERI A RIZE T
HHTRTAE, SEXIDRREAITGERE (ARBERREERIERASN, FmE RARITAMSEIEN NS
HOR):

2-2



B 4: XTFFRARESRAR

BIRMEIER, ZITAT 6 RERAF. HREPA, KITAFEHE 4 RTFRQ
A, ¥it 6 RF LA

BEITAMARE: () RITARENSRARLESAXITAEBLERE
EFTRHLSEUNER, REPRNSRATSLITAFITIEHNERFER. &5
REE, SRARASAITAREFRAAREREZSE XA SRAANLSHLIT
ANFHEMN; (2) EEHESE LN FARINEERR. TEMSHE. =20
SHARER. REGFEERNFEXITAH. FARFHENAR., BFERHRER,
AHBFILMERRRREEE. ERFLARREMRARELENRR, BEHFE
ARITANEIBRA. BRANER; (3) Lotus. F ARITARR 2%MFARER
ITARBEMNEFHIRFTRERE RAKHE, W Lotus. F FE&RIA LN RTHIN R
H, %1TAL Lotus. F REZFRTHIA. BREZBRBFELUDSEELS .

BREFEA ZITARIPZE LAREIN, RRSITHITRESE (3), H%4KRHA
BEL.

EIp=F

41 Z1TAEE

=. Lotus. F ARIT AFFKR 2% TFAREEITARKBEEANESIHFRER
A RS, W Lotus. F EEASREATTHINER, K17 A5 Lotus. F X
Hprishi AN BARZ B REHAEMLGEELEND .

LU ARSI N 5 ORI “SB 1 RAT ANEAREN” 2 “I kAT
N AT ZRAFRIFERSN” 2 “(0) S#ikfIS KR AT 7 2 “5. Lotus.
F” ¥ 7e 4 7% .

LA £201756 A 29 B Lotus. FREAX T 54 4L AT, 2 &) i@ i$ Dream
Invest#-F /X 5]One Clicki@ & ALotus. F 72%894L L BEREAL, One Click%
28 # FLotus. F31 B 894RE 3] (SPV). 20174564, Cyber Carrier Capital
Limited 5Dream Invest Limited®¥E 7 (A ibth X ¥ ), % & & Cyber
Carrier Capital Limited itDream Invest LimitedP7#% #0ne Click 100%

2-3



A, ARBARFEILZRE, 28 ARHEEESFH Lotus. FRA

@ik Hilotus. F 72% R ARG, FREBTHZANCHEFRER
B, ATl A EERA D ARRTLAT TR, MAAPLER L2
B Rt R aIER], BHHEF T flotus. FIREFEFHRA EHAZAR
FHE, Lotus. FREFMAR, LRABFEFR, RKITAKALEhEH,
B RARLANLSHER.

2-4



Lotus. FEELHADARREIKAEARLEE, BORAKTRIZER
FAEMLFTRAR TR AROAFERE, T2REFNALE. BLAFITHLF A
B kL HER. BT HRFIAREER, Lotus. FIEXA R Kt E N
ARG E S b, Lotus. FEAAZRAAZRBIE, HHEMLIIANBL, §XK
RAPRE, REARTK.

AR 35 % Cyber Carrier Capital Limited3ZFR# 4] A, Cyber Carrier
Capital Limited%ikOne ClickBEA A ARAEKR S, LEBRMTILKL LI
IR, ZREHILBATIEYF, MXFTAREAEEMEAHR LR Y,
FEEFDAERFR, RELEFTRELH, HARIE L4 X F #0ne
Click Tech LimitediiR#iLEE, FAAMATENHAET, K E B,
Cyber Carrier Capital Limited3#itb L3 # fylotus. FAIMAKR, EBHEF.
28 Hlotus. FAEREFREHRA, B AKRCyber Carrier Capital LimitedZ ]
REEAGRBAEAY.

42 ARSI ELERZEER
— BEITE
APIAS I (3) BT TiZE, RERFUT:

1. AFrif i 7 kAT NEFEXT Lotus. F R G, T FH 5428 Lotus.
F 15 R &b 3y K

2. BE T RAT AKX Lotus. F B %08 Lotus. F BJ/A A #fE. 4E Lotus.
F AU AL WS DA R HA A 5 SO, 1 AR R AT AKX Lotus. F 2 HAbEE
FE A AL 2T HVHE ) A FE SR R 5

= BERR

AN

ST AP IAT IR IV S5 IR AR 2 Fo BRI AT O RAT AN
Lotus. F ()2 H AR BT & Abolk 2 THE N RLE -

AP 1 ORAT NS SR LR AN FE B A i 55 K L 5 55 Bt A
KA EH it W AN ARE 5 A T A2 o T A R P T RS R 2

2-5



IBIRE 7: RTHRI SRS SE

REARNZITARR ERFULFZE VKNSR A 178,871.87 AT,
191,759.66 AT\ 243,027.52 ATT, &L AIA 99.41%.\ 96.93%. 97.52%. &K1T
ALLCPM 8 CPC HFRIREULEPEEMARE, FH L CPA FXERPHITEE.

BERITA: () FRBBSENESHESBEARGMRIEERR SRS
HIEMRIE. AE. HEBER. EMAR, BEAK, CPARRTAETEERAE

(CPS. CPD. CPL, ;F#ft. 3£\ BF) HzRH= R & LI E&RGAFEABIELF].
JRE; (2) #hFEIRE LT AR AR RIERR T SRS LR RITHIRE K
A, REPAREEFESHER; Q) FETHER (BERK. REH AL,
RIEBREM) #7E, IARBEBARLBE THEAE SR Birhin,. Birg
NMREBEKRFLFANERRLITATERE . XK EFFITREREAL
BHLE; (4 HFREEBFAETHEFPRERDAETZELGR. BERFS5IHESRH
R EEFEEITLIRG], LT ARESRI SRS IR TE/T#/EE M
BEFHIPRENE, ZITABRUERESERITLALEARREFEES; (5) 4
RIEBEYR ERFHETEREREFHITRERBOEAAS . REXWT
BPREMNRENEFATHITXAHFHR XONAFR REZRNAE AN,
XKERELRRPEEFEFEERNEFAHE. RIEAFRLNITH, HIKEL
ERIEAAF CPC\ CPM, R IEIRA CPA, CPM R ITE R E R AR R A ;

(6) FIRIMEIANRIT LI, PKERBEAIIHE LN SFESER
att, WELITAFFEAETERERASIEM.

HRFARELAED, BIRSTITRESW (2). (6), HFLRMAHBERL.
B % -

2-6



71 ZITAERE
=\ ARBEE RN TR RAFAERCR T 5 RS B AR K 3 R R R
£, REHANRBHFETHER:

(=) RAT AT RARERCR ) 5 R 5 MR R R el B A

DA REA I ) 8 CEFR IR BLEA - 28870 WS 5HEAR” 2 “—. AT
FEN S R TSR 2 (D) AR EELERNX 2 1. RS Fb
Az

SHFFREJABFEREHRS, ATAXBUKIRRAS LLR4HD
BRFZFTHEFE, FTRZEARBLARG ) E8K, TEIRL 52
HATEH, NALRERRARETEL, Bk, ZBRFEIXRT RS SBAHE
FREELE, RIS &S UERKEETERE. THR X LHZBZMME. TmEiR
AR P RKEBAREERE R AEYeah-CMPE L F X E — NS ERAEREAMN
mRIEZ L FAIHE, L, NALFEELEFRERKRESBER, LAL
AEERERERHE, REHFEFAEREEH T RERKEER S AEA
8. A THERNAZH. AP REFNRE, NIRERFOALAEL, KAaf
B EERBRRA P A TEALBK. AP REREQRE, N8R EHK
SR A, B SRLGRE. TP RERKRXREHMS, 1%
ZRARAFZ=ZF FERBEARERALREEAREBK, BIHF =5 F6SDKe
BN THAPPF, JEEfNARTUARAREAELEEGRENR, Hi
RERBEAPRBTHBON, BK S FBEEE, ALHHELER
R % =75 $ 3B H R

ST KRR RREEMSE, AITAETRAAREBYREXTROZIHLS
LEBMELR, HRATRGERfS FRAIFRAK, AL AR, JHEEHH
MERERIBR) EFMFOHLE, AL ERAGREARELNENR
ALK

1, BARgA: BAREAGKEERRE, hAl, 5T, %8, $HLHE
GFCFRRWATRE, BREFEHEL.  2HHF AP S HE L
SR IR E AR, MATR BAR) LR TR RKE, £45RNXHK

2-7



FEEBRABRE Y . HLEBKPIFEARME A IAF 8 B AR M A B

2, JEEM: JTEEMATAREEARE, BELIBRKaFHERETUE,
A FAA/B Testth AL @ KRR & B AR X RT) S RTREHRL, 260X
B, AHRERARHELRG S EEIM R FSREAMNT, RIFLiZH)

+ F A8 EAL

BRALBRZARA EEMGRENX SR, TEFHRGaHTH
RFRERAE, FREFREREKXT BfRALN, N2KENHan LB E
#ITEAM KR E— T ERRE R A AR, JERLIF2MEZESL B AR
B, SAHARITMRRAE RAR AR ) F-TRA Y HFRA.

A4 R X B FIAPP YitFacebook-F& HA AR E T B A, MBIRTAK, J
L EM LR AR

ZEN

=B

1. A2 EHRLE (L 30 REALR LA A BIRTAK), &
e (£ 30 RAZEHME., 4L, "8k, B K. REBasEh. AW
B EARTAR), B2l (KRB REG BARTA) #47RK, KA
REEZEGHENLERLRDGARTERL L XBEEE, T, X
oo BAL . B R iAo T E AL AR P ARE R AR b LSRR
L FEBITKEEE, NIFHEFAAEGRET S ERK

2. B3 K2 Az 347 R B F M B e mo ik, KILAEAR KM
AT, SBRAZXAPGFARBARKTBUA P, 18523454y
AR P AR YRR AT RSB B P AR,

. KERBMRER, LAWXBRRRYG A R4 X KIE, N HHKF
GiAR B AR RABR I, R A, B RESTH AR
HhmBARE, BHERLELEE

1. B AR A RRUAY B R AALRE £ A XTI, KR E
m1ER G A AR 2 B AR

2. B RIF A M R AR BALIR A B SAT MK, RILE F 6T HF
AMBUERGEERT S BRZEAGEM,
SREHNRERANEMSERME, BliR) &+ R EHF
® BASEFRANERS $E, ALEAAH NG TA, RELEEE
MAME

2-8



(2 REWAREBFETHREFRABUH

PRSI N 8 CERR IR UL 238N0 WSS S5HAR” 2 “—. AR
FEWS R EE B 2 “(2) AT EBEZRERNX” 2“1, REER” 1
T .

NAEEPFEZFHLER—REALTHERBN, EARGEENERKPIF L
HRAZERAMATEF AR, HEHTREALGTHITE, KTAEDTIREKPI
FHRAFAELSE P ARHNEER A LT, MXBBEAA, N&F8BEHEHL
REBEPF WAL BEKPIEBEERBTRIGHA T FRRE, FAATHEHA
100% T-300% L2 1], EBBARBFAREmE P Rk R4 R 6 %A 5% IAKPI
2K, RFAXPRERITASFRE P ABEZHAEKP B 1R, ERFTER—EK
G, BPERHTOKPI 2R EMRLNAHTE, ERFAFER—K, 2§
SPITAEEPFAAKPI ZE X T AEERZITENGEA, NilsE 1L £
K BEAMNEPRERTTHR, AL R AR FHZAIARREETHKE LRIFITE
B, 9FNEBEEFTRZEPRTANABRBEF FREBHN AT REE
Z, A TEZREBENEP, AIBARSYGBEZHBA, FHEL&EDF
BRI IR TR .

BN FFLFIAET, REFLENEXFEANHYETRITE, AHERK
I, THRERTE, AMBETLG LT XRAHHA,

N~ PRI G HIAEE LA P REREFEESSINE WA . SFE S/
Bt BB RAT NFFITE E BRI R EAHE .

PN RSN N B AR 28N WS S HR” 2 “— AR
EE S LSO 2 () AR BB RARSHOL” 2“1, JERT
T RS #h e R -

(4) MEMAKI, FRERERARE AN E LMNAFIH

W/EHA, SRR ERF LS, ELKF, PREREHRAKRANE L
BNFe AT RERMRAZLEH AT T TF:

2-9



¥45: FA

2019 5
AE LN B LA LA S
a b c=a-b e=c/d
BRI &
- kIR T 176,657.64 | 160,238.55 16, 419. 09 35. 14%
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A H LN ¥ S A LA B
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BRI &
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WA X, JEFELRE )& TATRRG N & XM #T 7 K. KPR
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ARG EN S X . —RRT, ENFTANEER LT ATHE, FEE
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£, BEHALKEBRSGT B R HRAELT £ LN,

() BREER

PUR SR IR N 25 CAER IR “558T WS S5HEAR” 2 “—. AF1
FEN S L EEPAGN” 2 () AR FELERAX” 2 “8. RSB £h
eIz .

BB R R A AR BHASR A EABEAR QB CLETE, B
AR EILPI E AR, BRRK, FAEKREFRIFNIR ®A KA,

BATAK SR ERAB ST LR T AT

20194
3Kk 3R A AR L AR BB B AR
Hong Kong Zoom Interactive Network Marketing
Technology Limited
Yino (Hong Kong) Digital Technology Co.,Limited
Facebook Blue Focus International Limited
Papaya Group Co., Limited
Meet Social Digital Marketing Co.,Limited
Google Asia Pacific Pte. Ltd.
Dotc Pte. Ltd.
Google
Bearmob Technology Limited
BB (L&) REAEARA S
Bytedance Bytedance
Pinterest Pinterest, Inc
Sinointeractive Digital Marketing Co., Limited
Twitter
Twitter Asia Pacific Pte. Ltd.

E: NEALBFZEBYHRETIZRAOHE . 5L ERERFOMEADTHAN)E—%
PARBRIE; 2. I P 3 F BT MBARBRREELZR
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20184

KRR ERARL BB LA
AR
Mex Info Co.,Limited
Papaya Group Co., Limited
Blue Focus International Limited
Facebook Yino (Hongkong) Digital Technology Co., Limited
MeetSocial (HongKong) Digital Marketing Co., Limited
Hong Kong Zoom Interactive Network Marketing Technology
Limited
Google Google Asia Pacific Pte. Ltd.
Pinterest Pinterest, Inc
Bytedance Bytedance
Sinointeractive Digital Marketing Co.,Limited
Twitter
Twitter Asia Pacific Pte. Ltd.
2017
3Kk 3R A AR L AR BB B AR
Blue Focus International Limited
Mex Info Co.,Limited
Facebook Papaya Group Co., Limited
MeetSocial (HongKong) Digital Marketing Co., Limited
Hong Kong Zoom Interactive Network Marketing
Technology Limited
Google Asia Pacific Pte. Ltd.
Google
Allto Click Limited
Twitter Asia Pacific Pte. Ltd.
Twitter
Sinointeractive Digital Marketing Co.,Limited
Pinterest Pinterest, Inc

RITARE) ELATRUARE ) H 6L T RENER LS, J4E
K %) B Facebook#9 & ik B Ib £ A£5-8. 5% 18], 35 &I REMHZMNEL
FiR & JE5 T RM BGooglet A EXARBHA X RETY AR BIILE,

EITALFPEPHREWHALMENATHEETRER, HH, BEREX,
FRERBERARYOIE RA KA,
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BATALFRIR P ERELFRENIREF TR T T

20195 :
B35 P AAR KRR T HA
1 Hong Kong Chuang Cool Interactive Facebook
Entertainment Co.,Limited Google
Facebook
2 B S EOEARE A R E) Google
Twitter
Facebook
Google
3 Zoetop Business Co.,Limited
Bytedance
Pinterest
. Facebook
4 BRHHAERIZEFA RS
Google
5 Joyo Technology Pte. Ltd. Google
20184
5 P AR Kk AR Z A
5 Facebook
1 B+ KRB A FRA G
Google
2 Clicksmobi Media Limited Google
3 Mena Mobile Limited Google
Adsky (Hong Kong) Digital Marketing
4 . Google
Co., Limited
5 Guru Network Limited Google
20174
5 P AR KM KR ERAR
. Facebook
1 B SAr R R AR TR 8]
Google
. Facebook
2 EIN A KT EAT A TR )
Google
3 B3 ReEABRAA R E) Facebook
. . Google
4 N B FiER EBARA RS
Facebook
5 Parbat Hong kong Limited Google
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(=) FTIkEE

A FA AL Y AR U 37505 M R 2 < AR
S REE L 2 ) AR EBLERRT 2 48, RABRR” H
FEEE

RAT L bb 3 RAT AT 8) B & kAR B ) & & F 5 KATA KR
FRARK P FELFERBEAEM, BERTARERALRFREREAKF
ERFTHARAINUANFRIBREZRARSFGRAERLGTH B EHETH
AR, tEREARBE ERALSFHLEARTIIL, RLTHACE
AEFAATFHERMIRFHEAFZ L, BAEZHLEABOZRA LS =L 0E L
EZHxt . ATALSEERIFHTILLE RS T

A H 2019 5 2018 5 2017 %

K FHBRARTE P F IR

s 2, 260. 90 1,745.23 1,053. 03
K IHBRARTE P F IR

3542 8920 H A A b 47.54 46. 38 63.77
kBRI P B IR

B o 105, 382. 18 64, 007. 72 65, 538. 56
K IBRARTK P B IR

5 £.4] % (acb) /o 2.10% 2. 65% 1.51%
BerMmLAE 1.29% 1. 1% 0. 65%

HTFLEMEFRRREREBGRE, NEAZALFEFGLEAEZTEEL
g Rk S

BT 8B F o R AR A RILBIRIE P, RITALKLH . 1%
7 X547 LB — 2.
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= A TR BRGNS AR S B E R F AR B IR SR A
ISR TR P B B R 54k SN SRR AT R E P 1L

PN R N R SRR UL 28N WSS SR ” 2“0 A FE
FE L FE G 2 ¢ () AR FEEERA” 2“8, & A"
KT R

REPRRITARRRERERK P BERZRS FLEOXHRKREH T :

¥ AA
2019 % 2018 2017
KEAETHAKF EERFHAK 105, 382.18 | 64,007.78 | 65,538.56

EFRNILFRAENER, 2019F AR —FETEPERN K, RHE
HRIKPFEERSLSFARFE P RA R, BR2019FL5EHARAVELY
¥k,

BARMEKTKRFRERARIK P FEZRFTEREF R AT

¥i5: FA
KM ERAIK | ZEPFR
. . PEERBRHERD | HEFEL
| L K £8% 3
(& 3AEAL) R 64 Lt
Hong Kong Chuang Cool
1 Interactive Entertainment 9,995. 06 9. 48%
Co.,Limited
2 BIE R QEA B A RN 9,160. 71 8. 69%
2019 5 3 Zoetop Business Co.,Limited 7,118.18 6. 75%
4 BENHAEREZERARALNE) 6,972.05 6. 62%
5 Joyo Technology Pte. Ltd. 5,470. 37 5.19%
A3t 38,716.37 36. 74%

2-19



KR EHARK | ZEPX

w4 | B3 B P A4 sl e
(&) B 64 Eb s
1 B EF R EABIEA A IRA ) 28, 075. 59 43. 86%
2 Clicksmobi Media Limited 7,035.79 10. 99%
3 Mena Mobile Limited 3,932.18 6. 14%

-3 —

R I = soois| 4o
5 Guru Network Limited 2,567.96 4.01%
A5t 44, 612. 67 69. 70%

%%%ﬁﬁ#ﬁ ZEP R

| A% B 4 FEREERE |
(BB AEH) B0 65 tb s
1 AT R MR TR ) 9,993.17 15. 25%
2 A B kA3 LARA TR F) 9,848. 55 15. 03%
2017 % 3 B NEROEABRD AR 8, 671. 38 13. 23%
4 RN B RiEE EBRRA RS 8, 079. 29 12. 33%

5 Parbat Hong Kong Limited 7,535. 80 11. 50%

&3t 44,128.19 67.33%

ALKRHRARERRKPF ERZRFOMEREF KA ENAREZT RAL
$AMEE; KIS L1 5NNEIRANLEE, EREPARE LN I)F
Bl g, RERSXHMBKAG ) £ 22017F £ 8T KRR EHARK P IR ST
BBIANARRTHR] FRS: F I S35 46 B 69 5k RBARK P IR 5
MEP, B EXFHIITOREPAZLFHTEXE P AZFEAMEL.
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M. #hFRBERE RS RITAEZEREF ST RNK S R EFERS
SHEL. REFEREREET GHRHE AR KE L

PN R N R SRR UL 28N WSS SR ” 2“0 A FE
FEM S R FE AN 2 “Ch ) ARE R BB G I RIIK 2 S A
FERCEL S I O 52 75 A7 A8 D3 e 25 21 5 AH SR IE T4 A 110 IR 0 7 4 TE 8% o

(T=) DT ZHARPETFANKPREAEBHTHRAL REAL
HiE R E&-FEMIME RBET 0 HL

REBA, N8 H R EKT 6 £ 2K-F 6 @3EFacebook, Google, F iV
A F, N8 ERBT ERBARF S TR K IFBARERE ARG A K 3ARTK
PFEERSY, HPRFRAKP, EEZRF AN TH L TR RBHAE
ROBAT T HBA, T EEZAKP FRRME TR LA R ENIRS B 5
AT & Z R RBAKFIFEA, N AKP EREE LK

N8 5 R BAARFEE AR XTE, /A 8 £Facebook-F4 Ly 5354
i# itFacebook — & X 32 % K MJFacebookiA &, FE& K P H— R K E R EHM, N4
X AFacebook-F & Ik P 4 ) AR M AEIK P iz Mt 24K, A 5EFFskshai k44
HFRXALBEFEEZLMEDBOFRNARE, DEAAFTHRAFERHE
M EAR; N3 HGooglety b 5 HF XNAELFEAELEZ SR REL
Google— X REB K MAE, PP/ 3 AGoogleF & a9k F L3EH A 3] ABEM
WP 5 R —ZREHEMK P . HIEFacebook HGoogleF& BR, J"&RK&/
REWM (—BREH) AXFHRIERLSEEF (B=F7E3) P67 5K
RRAEHRAR, AR EE P ERREHOFTERT, ERXTR—EREHH &
P AETH#%,
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HREIA, 2 54 Fl d9Facebook ik 5 A £ A3 5 0L, E E 25 #Facebook
— B R ERH AR LR EF X T 4L, 1BER$ A 8 B ik R Facebook-F & #.1Y
ik Facebook A # & Fj ey H A, B @@ T L FHRAT BHFTHK
KRR R MK . MEHA, 2 5)EHM, & K 6Googlelk 5 A AK T8
R, NEEH. ERANFIRAKRT RELERIFTHRIL, HLBAT, A&RK
B ERBARFER—BRETAL LT SET], BAKRAeET:

1. Facebook F&3# 5 H A

8] 5 Facebook #3444 X #:8id Facebook —BKEHAXMAE, B —
KA R A 2 8]3R4 Facebook K5, H T & K 3F4RAR SR B4R & 5k 3R 404K
WP EEIRS. RSN 3F)1E B4 Facebook k5 A RIS BN, LRAK
M Facebook —ZKEFKRIIL£44 135.5 74 (HF 2019 557
Facebook UK F £ 8K, N AFEHFTHRURI L), N BILIRTH £E
B FRANT R TR Em MK, 28R PR Hik R Facebook 4 A
0| % 4% Facebook P45 ¥ 6917

A& 4% Facebook #9) & RAMHK: “roeee2. JHEEZAFHET HBHAEFHAL
AR FETARXTRIZ—AFIER, QHEBUEB TG & 3334
BYHR P o veeeee 5. REARAAL ) H24TH 4, LMAIEREG ) WK P EER
R EEZREFP . BRRFREAERA)] HRPF XBGS ELRE P, LAHE
WP BEREAREN L EIHRETE FLAHFBR”
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A& 3% Facebook #7 B Bl )" & KA Fak: “n RIERERALA ) &, BLMK
REBEESEGHT, HRABTATAL: a. BEAFRKIE, EARE $1E
FOB EAMERARSFR, QHEALEK. b. WREAREY)EFLER
TAB S EEAAFRIMEFHR (AFEFLER), EMNTREREFTERITA
RAA.c. BAE, BMTHERABKAEHEH LR FIRBEEHEHRE

M o
1287

}

s (0

REFELERFEBR, JEEREFAN GG R OLIEMBUN TR 4R
P, B ERX/RENM (—EREF) REN) FLTERFEBORKR
RFFH, NW—EREFTRE T ZERTAH R LEBERERT BT —EK
ERG)EEPFLERTENETNOHEE, XA —EREFY S EEP, B
H—RREFHTEE, FHHANE0HEMRITAH R Facebook 5, 2 &K
Facebook -F& i & B i R -F & LN 7k Facebook H /&5 &y,

RERPA, /N 5) il 1T Facebook —& K KM Facebook i &, FHAKEH
|/ 8] 44t Facebook M5 . /- 3]4% A4 Facebook —& KB KT HF A
Facebook F& 35 MHN, T 2REQEEAMNFEANERRIEFES E&
BATARHAER (B RRE, BERERARA), FEAAALY AP
BeyER (EKF IPEXRE. FRBBEAEHTTERGHERF REEK
k%3 %) %. Facebook %/ 4 % it R -F& HM| &G4E T HE 15MBUH T £
8%, MEK P, F1e ¥, Facebook —ZAREH G/ 56 feh £ 25 XAk
BI&. AT AAER-FEANKIFTEHER, N Facebook HH 4
sTARHIK P AR 2R (P — R REH) #7ET, AREFRELLEN B RF
& AN FRAE G 5L Fr, T A4 Facebook AN HET HEH. RE
BAT, NEARALLEL 2 Facebook & F] 41K A, 3 Facebook —ZREF M
N E NI T4, /8 8% Facebook —BREHEITXHE, 5 Facebook —4&
RIEH R EE SR Y. Facebook Z.F 2019 4 1 A FUH B35 4T e %
%o 4 3] B AT 4 Facebook -F & &Ik /4 MM LE¥, XA &R k@ Facebook
—ZREBRAEZRENHRL,
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2. GoogleF& &IHFTIHFN
(1) N384 H Google —BRER

NEYEH Google —BARIER L Google AiEX E K IELE AR MR
¥, Jtit Google F&EMIKT, FRKIFEARMRE MRS A KIFBAK P F
ERS. WEHANGEM. £ Google WTAARKITHHER, EREE
B 5 R Google F & M| Mk & AT £4&5 .

k4% Google Ads BUR, #wif R Google /" &HBUR, TAMFERRERS

£ R WA & AP RATEARFHEEHE. 2 FERRE T EEHTH
(BLIERBRA, HH SR, SHREBRROGGE, FATELHHLITH, ER

RHFBAZE), NEFEHLpHIERAKS, FELES, B EE7HL
%5 Google & & 1E##&) 4. Bk RAEAT Google Ads BUE AR T &
B THYIE, mR)SEFE P RKER Google Ads " 4K, F464H A%
4 BE2HPEATHGRRARTRARBROGETLEEHE, AAR EF
P& F B8R

I Google F=F B, mRXEEPFPBEREI Google " EWFE=Fik
B Google # =F BUR, MBH-FERBOATH®E: “1. SANFH: &MNTHRE
M B H ARG I3t Google HFZFHRNWEFHN. »REMEBHEKE, X
BRBERITEARFTENENRE, BLRARNE T H RERBAEAT L 26 2
EHA, AARET ENGBR KNTRESKE BHEF RABRESAHK R,
2. HMilide: WwRBMIANEHERT Google FZFBR, BFELLHERE, &
RERBY EH K, 2o RIERLAEM R GG 2RO EAXFE, T2 &AM
TRAERBRBEHENR, R EATERXR LEANFIL, ENTRES ZARRE
#, BABITEm. 3. HHR=F1X: REHZT Google F =FHR, &1 Ak
% k5 Google # =7 1%| (4 Google A4EKRAETR]). WmRAMAALEAT &K
M EERRBREASRMNT B LRTEAETE, RNTESRFRY
BEA X AR, 4. H1E) LT R HAFEHHNTH, ENTHRLSY
151649 Google J" &tk 5. R BARLRKA S ENERTH, KMNTREK
A A% B 1649 Google J &5, XM —%k, B A LFET Google AT &. &b
5, BMTHRABKZBNEF A& B HRL”
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48] B AT A Google “#H.7 &-4E4K4k” (Premier Google Partner), BfZ4&
R ERER, BRES S5 BT 5 AR Sl ) SMBAA EHINE

1
o

WA AN B BAELSEM, AT MK Google FE&HFTHHNL, TER
HOERBITHARELFE 2L (HRRE, BEREREH). FEAAA
BERa R PARRGES (BKP IPERRE. PRBRAKTTERNGHR
FERBRKEAKITS) §. Google /" EFHER-FEANGETHED
HEHBERH &, BRKPF. B R-FEANE, R Google H A2 8]
Y& A (22 88 Google —AREHRELREWGHRI) . KEBA,
Google MRxt2dliz#ft. AKTHATH T, AMAIRBRIFELER. A4
E AT/E Google F4 &k51& MIFLEF, ANkF T Google A X238 Lk A
Google Ik 5 A LR KRR EM B,

(2) N 8)ifiit Google —BRERKLMAE

N B REIN AT Google —EREABFRKMAE, W—LEAREHHNE
#eft Google IK5, H I K IFPARB R B MR G Bk HBARIK P EHZRSF. R
LA\ 818 8 Google — B REFMK T A ERITHHA, ERTRERR
F & HA) F A Google A A& T 4YHF A o

WRBFELRKT HFHRFK: “BPRIEACRBRBRRRETE=F (F)
BAB XL FRRARF ] EHEGZFRE=F (ATHK “JTEEPF”) TXEER
HARFALIEFRFRREPFOABZELERNT S 5P, it mRXEPF
TFTHTREARRE FEPFXXEFROAR, BEPAREEE] EEPF XX
BERHRE EREGITAE XL F.”

' AR¥ Google ERM BT, NI EHMBINERTATHESEETHZHMBA Y Google Ads ~HAa k¥
W ARG EEAM, AR EHAREONIE, BPRVA S RFEERERR, RHEEET Google Ads * &
FEegE k. FRHAMBRINGETH B AT 3) AT L5304 B B T8-S E AT Z LR L FKL
#. Google & MAMBINIEW T 2021 £ F A, HHd > RHAERK.
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REHA N8 B BT Google —BREFRAMWAZHFNL, §—LKREH
1)/ 8] 424 Google M5, H/&4E FléY Google —AREB KT ALEKINTH
W, TRRACEBBITATHEFE 2R (B RRE BERETRHA),
FEIAAGEY MR FARBRGEN (REKF IPEZRE. 28 LEF
FREOHRAT REERBAKLS) F, Google 3 £ F FHERFEANE
BABACETEFEAA) & FRAKP,F, EXPREIETH X (LA
B T RFNEF) R EEP IRAEATESFRXA. 2R AKS LS
BCF &AM 50 HRS, N Google WAL M AT 4 EM 4K (BF—&K
BEH) #TEF, ZEREFRALENNER-FERANFRFGNE)E K, FEE
Google AEM NS HET WM. & ZE BAT, Google —BAREH AH A Ik
B E, NARBELEINABATENELHTHE, 5 Google —EREFRAL
FARY. N3 BATE Google FEMKFTHERAFALEE, FELAL KRBT
Google —AREH R LR EKF N,

3. FHRFHFEHTHR

NAEFHRHNGEFRAALEEFTRAEZT KRPER BRI
RE, HEFTRHFEEMKS, TFRKIFBRARKR T HIRS B K AR P
EERSF. REPALNEANFIRART RELEBH TR, FRALE
#BRF T BkF T & BN d A AL A &R 5 69 2.

AR FF A THA, 4o ] P 5 B BEERT B, WAL A I
IR, RERGLS S Z0F 7 bif,
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REBEANEFIRFEZTHSEWBN, ) E I TREFHRSETH
BB (ARBFARBAFIRARBRAR), FIRFAXNRERTH) &
TP RITRE. wF P LAN KBRS AER/RAREM AKX &
BELERARERRHRTREEGE X, SARNGE, RALPESHAIAFR
BRI, FRARDAR LI GERAF LN DR PBELE2N TR
BB E, WEA ERTREEARKER AT FIRGKER LFH
EFFR, FTBBA AL T RR

REHR, DITAEFIRDETRIHER, ALK LTFHIRHG
e XA BMAEF IR FEHKRTEAFRAES, RKBIIFIRDA
AN REERNFIRADKRTRIAEZRERAEN AL,

4, 34535 R 8 B Atk

(1) MFH;EE£ERK

NAEEZBWATERAFTHORAOIEDAARMITHFHOHFTERT
B EERAFAIEES O RFROHT, LB THS S RARHTS
HAARERAL, AATARLATH %428 F 607 XRAAK.

RENS GRS TH) ELEEZNERAAHR: “APEAT ERPHITAHE
HAMXEREIAR EFENMANR. FRAFER S P GITHE R4
RFEEAR ) HFEWNETHAE, KFARELER P 3Tz 0K P 64 AR
HAEMEBRAP IFEAHEL, FHLLHMARPFRRBEAH R, ERP LEHAR
RETR 1,000 £, BHLELHHN 1,000 £T/KF. SRTERGAE—
MBK b AP AR P Y, KA RIFL BN, BRGLET YR
P XA A BRI LS, SEMAKAQEETRT AP AEKA. EY
S VAR AT KT HIRRK .
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BF#; 2 REFHATHBBRIL, NACEIRTH LM
KR T @b 77 X AT WA, AmIRALT 2 8 B35 BRI £ A R K .

(2) AR HFEHAEHH

2B FE KM T R ] R AEEREZFAEHNH R AR
RINAE, RAMWRLFARG LGRS ERAEER XA TRINT EFEL
AIEAH, FARLT:

DFRETERFFRFEH T FEAABE: RHREZHEFERRAL
BOR, B 5AXLHFARARLFEN, R ELEKFHARFEXR—LERER
AiNE e R E ;

Qs TR —ANEPRAHBREAIRBKLFRESEARKP, EEZRSFAE)
LRFGER, NEAESALFZIANKF, AB R XL 569 RF. 3Kk AR
BREHRSE, HBARRANEG S EBAMN, AELFARKFEERFZBATH,
AR B A HF I L340 L AN ; LB K P ERZIRS, BB YR
JEERBATAG LR YA, FY) 5 E2NENZEITA;

O BT AL I AAL: RYBAA BT HFHYENS
JEERBATARELE O 5 RFEHNBH, SFRALARIFAR AL FTAE R
Bt 8 A H Ko

NELAATHKPERGATEER, ZSALEIERSE, AT GHEE
RkHFHBARFEK P, R BEAFEETFEETONE,

(3) PR FTRIRFEGMMEBE, RIFAY

NE A ERETFEZRARTFEH Y EHRABR, RIZAITEE 24
RFE oA K AEHIX, ) EBRNFRTHETHARBEAL, REBLEAA
W % JE & 6 i LR £ 2R S A AREHL LS,

NI LZRA LR ZZBRARFERARETATERARE ZNAEKE
Z —. VAGoogleH#|, NI CELEPAFAE “Googleth HFEH-IEKME”, Hi&
Google K ¥ # K &4k %4 LKA “2019F B AR EBRBHIL AL AR

2-28



“0195F B A& iR ok $RX—B2C” £,

I HRBELFREREES TRITANBERMERIT NG FEFHIEH
B, HXERNRESHMBATER. Fofb ST R AR ILAC .

NE] MR “HN\T MEHEEEEHEMM” 2 “+ = 5%
PERE M 2 ¢ (2D MRS AR T 2“6y FABRNATE” AN TR
4

® A
7
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WMEHA B KR IPREHARLS T RATANE AR A ARIKE A 85

T:
%%Fg’:éﬁ e R PR 2019 % 2018 4 2017 %
Google Asia Pacific Bk AEIRE | JEKRE | KEKE
Pte. Ltd. )G 30 X 3G 30 X G 25 X
Allto Click Limited | K3 RiER RiEH g?om;\-?
Google Bearmob Technology . Pl 8 s s
Limited RE 35 30 X TER TER
BB (L) REs . . .
A 3 RE 30 X RiEH iR
Dotc Pte. Ltd. RHE 45 X RiEH iR
Blue Focus N2k %
International RE 30 X 30 X E 104
Limited I48
Hong Kong Zoom
Interactive Network R IKBIIRE | B R | Ak E| K E
Marketing B 45 R G 45 R B 10 X
Technology Limited
Meet Social Digital . \ ,
) . B kR | B IKE | KBIKRE
Facebook Marke'.tlr.1g VA% A %25 £ %25 F 525 F
Co.,Limited
Mex Info . . SIS NPT Ei] S 2
Co.,Limited RE RER & 30 X ES5X
Papaya Group . AB| R | B kR
Co.,Limited REZ & 30 X & 30 & 0 X
Yino (Hong Kong)
Digital Technology R 30 X AT iE R
Co.,Limited
. . ACEIIRE | B R
Pinterest Pinterest, Inc AR 30X £ 30 £ %30 £
Bytedance Bytedance. AR ?)fﬁ‘/SO AT iE R
Twitter Asia ik HCBIIRE | ACZIRRE | A B KR
Pacific Pte. Ltd B 60 X G 60 X G 60 X
Twitter Sinointeractive .
. . . ACEIRE | ACBIRE | MBI KE
Dlglta! I{Iarketlng RHE %25 F 525 F %25 E
Co., Limited

E: SFARTRSONTREARER
BEA, RITAREEAF-T SHEREEAMAFK (B A KR TR
KPR RBEHE) KEESREEAHER—2, LAKRKBHLA:
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¥5: AL

2019 2018 2017
SAAUA 24,798. 23 13, 504. 89 17,428.13
4t 24,798. 23 13, 504. 89 17,428.13

JEMARITAL T REFRERRK P EEZIRFE P R RPRET £
AR AA AR, BE£258 2908 # R, £20KFRTHMAK P EEZR

$EZ P HERAMITIT
Hong Kong Chuang Cool
Interactive Entertainment | BK¥#+30 X RiE R RiE R
Co., Limited
T BB 60 £ 60 £ 60 £
BRI AEBRRA RS 90 X 90 X iR
Joyo Technology Pte. Ltd. | #K¥+30 £ RER RER
Clicksmobi Media Limited | k3+45 X Rk #E+45 K iR
Mena Mobile Limited 25 £ Bk #+45 X Tk #+45 K
Marketing o, Linited | 5% % % 25 %
Guru Network Limited 25 £ 25 £ 25 £
B 24T R R AR AR ) ER RER 60 X
BRI KRBEHARERAE | REA 60 X 60 X
M B REREHRARAE | REA FRER 60 X
Parbat Hong Kong Limited | Ri& M FiER 60 £

J/EIA, RITALAL MR- S48 RE L SRl (B Rk 3K
REBARIK P R GRMK), EARIKBHRIAS:

¥l AA
2019 % 2018 2017 5
3SAMNAA 15, 345.98 11, 780. 43 14, 283. 82
3-6 A 2, 403. 81 348. 54 3,041.20
69 ™~ A 541.5 82.12 248. 81
9-12 /- H 404.7 3. 68 192. 97
1 UL 288.78 221.39 189. 02
4t 18,984. 77 12,436.16 17, 955. 82
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BREHA, ZALF LAV REALIEZRBREXBEANE T L6013
AA—B . 8 BRI EAA R G IR T RECR, £HATE Rk B3R
B AL R T E ARSRALE S, 201712A318 ., 20185124 31
H 20194128318, BIEA & EHH F A AR $275.07% L, 154. 6975 LA
121. 817 7o 3 FRAK AR A, 28T ik, KE2020457H198,
2019-F K 69 L Ab ol K- Rl S 40 B R E L 5 K& 2k 16,521. 867 L

(87.03%).

8.2 HIRRTIMRELRERAERER
- BETE
APARAT T U N R B
I ViR T RAT N BE BN LS5 B0 A% O BN 5 DA I 55350 17] 1
TIN, TSR R AR P B AR 55 AT T T 5 IS E S L L S5 TR
AR LA A HE BN K R OLEE, IR R AE

NIVPIRE 1 FFAT AT B w48 16 DU LA DK, W R B2 5 HOR A7
FEZE 5 SR A5

2+ AP T RAT N KRAT NI, T R H e 5 5 i R A N e DA 3
FEF G BIAH SR AL 311 BB 5 IGO0, JFR & 1 i A - e b S
AVE BRI AR S RS 2 W4, ER R SR 2P G A
SE 1M A PR T3R5

3. AP E 7 RAT AR R, B S AP S AT A
REFP T R FH IR AL ARA—EG

4y ARPRENISIAT 1 T ZERE P U R -
(1) Py Ik

TR B SIS W 553 5 A DR A B EE ] B e S AT SN & R
RIS S, 2 KA S 72 AL B, SN B B S A% A SR B ) R 34T
T IBATA AR

(2) {ESRjl bR R A L, AP 2T T BN R
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O LN TNBUR

i 1) BRI S ARG A A, T AEADE A AT NI BR 2
AT AR b 2 T DU AR S K

@H S

WHREA, B EAT ARG N EZE P MR AIHME R, 4iaBlmvik
BTV AR K 7R R AR IR AR DR BURE, R 0 7 AT 3t o7 S A 5 B
NG RAT NAFAERBEK ZR, LR R AR R H 15 DL

ORAANIKIET

PR, TR SO R B SR S5 NS 5 Bkt A
520 ) B B S HOAC I 78 AT NI A8 o BRAT N Sk B
BRI P TR 2 P RHIE AR SR, R RAT A S IR P R 55
SRSERRICHK G, SR AT AT S 77 FE PR

T IR IR ON IR, RSS2 R 25 S A S
fF gL, RS SERAA RS, B T IS S FRICR 4, DL
PRRAT AN {7 AE PRI F

@RIEFEF?

B P IOET L SRR 45 1904 30 5 AR 647 FE A S A
S MR LEFR

St RA

PIUES 2 HEE RUR FRHEROBON 221 207 30 ST A S IS R
SCHBATAGR . L% AT e 2 PRERBDRR 35 £ 105 £ 3R 5.

OFRVER:2 95

RERESE 2 AT SHUE BB Ve, el INEEEERURE, I 5 RAT
INCES S 1 UNCIEAS N JeE ) S N S0/ W S E N
TP, SRS U EI (2 B SR D T RO T . i
L PR T AT NI R
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@#R A
R B D 5t H 2= W S5 4R At H YITR) 1R AT N5 %30 ORI A 2R XK 22 57
RV KA SRR, R A RIS GRS G HER, 2 SN .

—. B&ERR
S, ARFTAN:

I BAT N CPFR ST 5L 55 R IRIE . SRS T I IE L, i
Mk 55 FRASEAE A IR R BT

2+ RAT N CANTE IR SR AR S BRSSO A IR RS
B2, BATWAR GBI A B R 52

3+ RAT N CANTE I F AR T Y S B A R AU A BRI 55 (1058 S K ST
HRZE G

4y MW AT NAE E G SIF R AR gCE SO, RidE
SHEIMCSMRT G ZE WA, KT N OB 6 R R 4EP RN, DA Rds
Wbt 2 RN AN R s AR AINE A 8= I ES REa L Vi S dh M mbiy U S
G EHARHE &L S KT NGO, R RAT NI 55T i S Frak 42 fig
DG FE R ARIFENE, AN A CORAT 18 B SE 5 Ve [ A o

5. RAT NATEHER 1 AR R AT 8 B R 55 P Sk AR B A S T R
TS I, BLRCRAT NG F 225 L5 F U, A O A5 A5 HAd GRS
A LA AR I B R AR DT

6+ FETAPPATHIRET, SN SRR A SRR S, APTA A RAT
NN R S5 A0 Sk S B AR K A BRI S5 (R 23 T AL BT A Al 2 v 9 DU £
WE -

7y APRBEE 1 RAT AR B AT U, e I S Bl . 5 55 A
PEAH R A B U AR R 5 A P AE B T A i R T T AR B — 5.
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IEJRE 9: KTEMMIAN

REA, 2BREWBANDHN A 179,924.90 AT, 197,862.39 F T HA
24931226 AL, BEMRIERS. KBEFAKAEERSMmET SRS,
HpHREREADFTBANEERRE. REHA, SR SERBBNLEHTT
K, Hif, LTFREBEETFWNT A 33,627.09 7T, 108,094.69 F1 LA
176,657.64 7T, EIILKHEE, MPKEREEART SWANTHI7 145,244.78
FiTT 83,664.97 FFILH 66,369.89 AT, ZM BT . ITABANBIABRS
M= IR RFEEES

BEERITA: (1) WELITABRANHABRSH=ERAENETESR . &
FIRERZWMEANEE; (2) WEWANTHANBERRLEEES ., ATE4,
A EHHERIER NSNS, BRI IEIRNR, HiEERLE
FERFWRINE] SEFE, SEERRFMN; (3) WHEKEAFRKE
ITEEEREESK, HETRRE SERREGHEHKMIRKR R (AntH
B, THE. IME. RREF); Q) JFREHRNEEER (SHE) it
XEHE TR AL BREMER R, WEBTERMMBXEAKEFRER)
BAWERE; (5) #=BITARGIN AR TR ARBHE—SMS (INRFEHE—
FWTEGIE S L. FRES), WEADITWEAET R AL, BKE
MEMZR, HEBSAMTWIAREFRTHEANERER; (6) KEAREMRS
KBWANARERERKE, REMAREFE SES5XITARRZHITAFLL
LA FSEERER (NMBEBMRIT GRS, NBELBREEKAEERRS), &F
£, TENSZZEZEFRABHXS; (7) HELAEEEAN XAXNKPERR
BT T ERHE, KITASHNKESRBXAREBIZHIHIELNITER, MIKE
FEESFHLITABANER, Z1T AKX KEFNFEIRE, IHNFIXIHE
S IR, NN ERRETRERERKRGES.

EREFA BRSHINRE LRFEIMA L RABHEL . BEREFEA BRI
MR AN E S M RIRRE IR« ELLH, ZELIL, WRAFTUIASLE N
B BEFEWANBHRIER.

B % .
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9.1 ZITAEE
—\ WEERIT ANBRANFHINBEGR SH =iREBHR N BEAER 2R EFE &P
R\ &80 ;

N CEMBRUIH A “SH\ WS SHEREEEES” 2 “W. W5
WA EE ST BORM T TE” 22 “Ou WN” Fhab sz an -

1. SEH KA

LR RSB LRBNG— A AFHUARTREHN, KAQIAHAEER
SN

BRALE A FRMFIREPNFBIATHRNADN, SHFRRIITANE
£ (R) BRoN, BAETAINEERANGFAE, TEEHRBETAIEE
BREBAEHER R ZEEXR R,

5. A SMARINEE S AR Bk E R, £ R EAH A
43R

(1) I =ARAERE AR 18] 89\ 8] GBS UA NN B R A T -

S RE LB T ZQIEME F SN REF FlN | HRE T =4 AR

OHEH A

NEAECEBR R AR LN T2 N eAEBEELNT T, RAAKEGE
FERARARBRAGBRSEEER, WEATOE B H R KIZH, KA
BB AN ERERE R AEGRARB TR T T, HAWEFABRTRIA
A w, AR BRI

QRBEF H M

NEEFHFEBAFRERERRBTERAE., 5FFMANEFARMRAT
BRAANG ., PHOTARLEERBTERAZH, HIAFTHFRANER. £FF
AMER, REFSXHNERRS TR, RIS EAIMLG T
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FMN, ARBLERBENT FEERET FEENRPIAR, LEREGT F
BEREFFEFIA N LFRARITRERFHFARNEAZ; RETH
RHBERTRGTHRA7T. CLRENY T FRAT T RBFIMEY, HLER
AHRBFIANMEOF FAREASFTAARB T FMN, HEHLERENF S
RA; RBFFXHERIRBTERE T, CEREN T HFAELAM T LIFTRLR
BAMER, BLL2RXENTHFREFT NSRS, THIRET KN

@ik E & A M

LB R AN IR LN, A FRAE, DA EERANNELF S
VHNTE, MAGLEFABZRTRIAAL LK, AAINILE T =48 FAULN,

@/ ) 8- dk Sl NN 09 B ARAR IR Ao A A B 5

1) EHLFEE LS

NEAKFFZELFEGEEZEPREIHE, Erst/T0h BBk, £7
W& P A B AE D AN F ARG IRIE

2) BHEHER LS

NAEEEPITZARE, CRAAHRNNE—REHMANE P LS L
RyEf;TFERESERS, AN ARKBERACTRAZHE. FALS
AT, N EZALFERIFBSRTHANNFLKZK, KA RAEABAE A S
ARBRBEARREZAGARKILREE P rREGEBERITEN, HIALRE,
N E M EFAREAR. B AEHTIKE, HIRKIE R AN RO R IARAG £ F
REEFELREHCFTAINAFZIIRE, HFPRERERAICEHIEHAIN
BN A AR ER, NS RENAEHD ZER S ERFICNBP L E A,
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(2) |EIA L S BNFAABOR G #H =MRA I 69 B4R £ 7

NEAREMEHZARBMBANANBERGERTZRE TS EHERE
FR I B S b ) R G o

N AR Z AN, KITHHERKRALSE ) SR RE, AUAEL R
kA THERSETHRSE, ZALF QBN ABCRAEN RS E HRE
PRAREEXER; MERITALFRT R, ST EHERERFV LS ERF L
Ft, 2016 F) EHERERFHIRAMARAKRKAART 1.47 Lt, 2017 53Em
E 6.5, AT/ EHEREMFLFNER, ATAAMAERLEZIS T
HEDRREA, BRLHERLKIBZMANEFR IRk 2 AL AT HHHRE
8 B A IAN.

B, BEMELRFES LA ZREHE TR, REHBAAFELAL
% B 2018 FA&, KITATFIEFREER LS. RITAEBLSFHERAHZT
8 F AN N B o

JEMERERS FRITAEAREAZRELO T S F60E 8509
B )4 R EYE B F RADNN, ZITORNAIABORE T, s34 = kB
BAR 69 4 FVE R R, BAAREAR 2016 SFRAFRREART 1.45 LL. &if
J LG T RAITARERAA, %Ak F 69 ANA A BOR T 3 =48 408 347 1] 69 it
ALY A,
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= BEBEWNBNRIBEERIR R BE B St AR, A RIS RIEN R
AN SRR G B, AR R, B R A I R S U LA
S E T, SEERRER;

N CEA BB A “ 5\

W5 mitHE R EEEZ” Z “W. W

WA EE ST BORM T TE” 22 “Ou WN” Fhab sz an -

6. RATAMNF NG X BERB AL AT, TEK

PNEAMEBNEZ RN HFT AR LA BRERERT

W4 KA il N HEBNFHEF X $IE R
CPI*H ALK F*A R ML | ARBUKERKPI AR
CPI+KPI Hibts), R ehsE bt | UEIBR R A KBRS 2
3K BRRAR A KPI XM AR A%, B=F7%EF4
KRB JEKFEE (CPCrEEHE | JEKARERIERRY X
R4 CPC/CPM+K | 2 CPM*F X B TR E) *42 | FEARA BKE; KPI XAk
Pl By, AP AHRMER | HAKIERR A KRR
e BIAL KPI & R i & L2%., FZFXKELS
PIXE ML E oty | eI AHBAHIA
. KPI 5 % 1% SLE IR IR A
CPI+KPI Foetl, LPARGBIUH | 4 o m s i a
K Rk AL KP1 XM A & _‘T’LA S
KRB — , —
RS %%ﬁ&fﬁ%@fgj
. KPI 5 AR L3 3B R B A T~
(5 ﬁ > Al
CPS AR E Bk 2 09 £ bR L3 ZAEER S5 M
+&
) SRS BRI R4 BRI RS 2
o e CPC* & B+ 5% £ 3. o Sk de ‘
Kk BRRARIK P E IR 4 CPIF -5k b7 B Hi5 K 2 37 KRR RAL GG R B IR %

E 1 AT RFRERARKP TR, BAREZF=KFRELKRL T AN ERE-NL
FEPBEAE, WRFRERAIALNINEEERENGIALE P GEREHZE
o) £ HAZ LB

E2: KRR REWRSF, HEUANOHBERRARFHR 6. F=FHETF
6, X Z2HTAITWARAPABREKR, THEAERS, RENHEALBRBERLANM S, #
BREJEO /AL, FRXFELIRM ) HT LGB

E3: TP REBRBRENRSY, JELIZRABZ =T FERBEARERDLAEE
PR, BIFFE=7F6 SDK QHANATH APP F, &2 AN 83 TREAERR
BEARENRERRN, ABRERRAAH B ARITRESN, B FLAFEERE, &
B EERRAF =T HKEARYE.
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TR FRF Ak IREHRAARK P FZIRSF, N ARE ERFHT X
BRRAATPEROGLFRBETHABEAGTEEN, 2JLFARBEAR LK
TR HEBNBRBELE ] EENKAER—BE, ERATERKEHRE &
I, MHARBREFROKERIMN, FREFHEUN; F TR SRS,
NI BEPELR. BT AHRTRENH, R ZARE HAIKE AN,
SHTFRERSERGAKRIATRARKP TZIRS, LHFHEHRRAKIAE
WP REREREAMES. KPR EBARARGHR FR 5oL 55
TERATRFRERKRFERE=ZFREFS, kAR EERFORERA
TRIHRFE; YREREZRAKR W LFREROT S ELRAERSE
ZFHEFE, NARBALLEFRIELE P RTRAGKEZ T FOEANHAIN
TIH. ERBERBRGUNERERA ELIT:

25 AL
e AR R R 2019 5 & 2018 % & 2017 5 &
’ NI &b PN &b I Hb
izgg‘ﬁ% ’fjﬁggif 176,657.64 | 70.86% | 108,094.69 | 54.63% | 33,627.09 | 18.69%
=] — 1=
A f"f&%% 59,344.14 | 23.80% | 57,838.66 | 29.23% | 94,757.06 | 52.66%
=4
B4 L i £ b
RE AR g°1¥%& 7,025.74 2.82% | 25826.31 | 13.05% | 50,487.72 | 28.06%
fﬁ;iggﬂﬁf ii‘sﬁﬁ‘&% 2,260.90 0.91% 1,745.23 0.88% 1,053.03 0.59%
=4
2 B W BLAR
"R AR ﬁZZu&ﬁ 3,922.23 1.57% 4,336.93 2.19% 0.00%
. A BARARE 101.60 0.04% 20.58 0.02% - 0.00%
FAb b 400k BRARYE
B A ATt 249,312.25 | 100.00% | 197,862.40 | 100.00% | 179,924.90 | 100.00%

SHFHRRERFFKRPRERAKP, EEZRS, KITABFEAL#
E3E, A TFEEKPI EHEFHFR, REREBRAZNEH —BBAHNEHL
B, RITANMEFEAKRE, KE. G THKALRE L, KATAEE HARE
LR AT HRTRBAES KPl FHRLERYGHBBNFANIK, TR KSRt
T E2FAEKRE AMN; HTFR—2HFER, AITAZEFENKER, &o
FRRXOMBER (F—EPHKREFRXTET LR 5% HAEF Rtk
EZRXTFI0FTER), H2AR BELFRAEFENBUANLEH . O TEREFTT
X, o3t EAFARNFINELEE KRB,

BEHARTABZA G ERAKARBFE LT, ATREFEBCHEZIR HHK
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AN b ) EBNBCRIRR BRI P F IR FREKRO S

¥45: F A

A 434 ] LAY EZRLE 3¢ ERER ERE

a b c=b-a e=c/b
201901 22,920.74 22,205. 11 -715. 63 -3.22%
201902 17,830. 14 17,057.12 =773.02 -4.53%
201903 21,984. 41 21,181.27 -803. 14 -3.79%
201904 25,201.59 25, 348. 71 147.12 0.58%
201905 28, 292. 79 27,540. 35 -752. 44 -2.73%
201906 28,746. 04 28, 270. 98 -475. 06 -1. 68%
201907 30, 686. 71 29,986. 91 -699. 80 -2.33%
201908 30, 072.05 29,919. 26 -152. 79 -0.51%
201909 31,854. 20 31,128. 49 =725. 71 -2.33%
201910 34, 095. 58 33,339.72 -755. 86 -2.27%
201911 41,434.93 40, 782. 67 -652. 26 -1. 60%
201912 41,224.18 41, 005. 95 -218. 23 -0.53%

2019 # 12 AR EHFHBAKRTE F AL A 2019 FHN, AAK
£HA 123.76 77 Lo

¥45: FA

A 4348 14) L AFEXK EPPLEIS EREH ERE

a b c=b-a e=c/b
201801 20, 509. 98 19,788. 23 -721.75 -3. 65%
201802 17,551. 80 17,039. 79 -512. 01 -3. 00%
201803 21,788. 02 21,048. 84 -739.18 -3.51%
201804 20, 455. 45 19,733.96 -721. 49 -3. 66%
201805 18,921.79 19,012. 02 90. 23 0.47%
201806 24,501. 98 23,749. 25 -752.73 -3.17%
201807 21,276.94 20, 904. 01 -372.93 -1.78%
201808 21, 336. 46 20, 536. 22 -800. 25 -3. 90%
201809 21,648. 34 20, 939. 22 =709.12 -3.39%
201810 24,560. 82 24, 300. 80 -260. 02 -1.07%
201811 25,232. 79 24, 450. 95 -781.84 -3.20%
201812 25,379.70 24, 905. 39 -474. 30 -1.90%

2-41



2018 # 12 A RM K 5 H BMAKRF L F AR A 2018 FHN, ARAK
&34 95.38 7 L.

¥45: F A

A 434 ] LAY EZRLE 3¢ ERER ERE

a b c=b-a e=c/b
201701 18, 610. 91 17,885.72 -725.19 -4. 05%
201702 15, 478. 40 15,215.76 -262. 64 -1.73%
201703 18, 218. 29 17,494. 02 -724. 27 -4.14%
201704 19, 006. 12 18, 489. 04 -517. 08 -2.80%
201705 18, 820. 85 18, 062. 49 -758. 36 -4.20%
201706 18, 294. 87 18,071. 04 -223. 83 -1.24%
201707 21,127. 66 20, 735. 62 -392.04 -1.89%%
201708 19, 884. 94 20,212.50 327.55 1. 62%
201709 22,137.72 22,133.27 —4. 45 -0. 02%
201710 21, 627. 89 21,731.36 103. 47 0. 48%
201711 25,254.19 24,547. 40 =706.79 -2.88%
201712 26, 637. 95 26,296. 19 -341.76 -1.30%

2017 12 AR EHFHBAKRTE F AL A 2017 FlUN, AAK
£ AH 29.04 5 .
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= HEBEARRET A REREEK, WEARREGERRELE
RICERARRE AR (WHEE. TRE. BEHE. ZRES);

ATICHERBIS “ SR W A" 2« AR RE
TP 2 () AT EBAEEL PSS

6, 28] L F-& Bl P 3T RAKRFIRB kKR A LW

HRSELH5F, RAEZPEITER, XRFTEEFRARTHR, KRK
Ad S, TEHEPF AN RBMBATITE, TEPFEET X 240, &K
¥, BHALR, KPIFHITHR, BEMRERE (EAE. EME, BT
B4R E (ROI) FKPIH4R) HRREARKBLEZRGEF, ERAESHEE
B (eHE. TRE, EME. RXKEF) HRRAKIARREARGHEL

KT P F RS LS F, AFEE P EITER, 0TS FRRAT
R, FRALLSH, LRUEP QLKA TITE, LEFEMEH F
B BB E AT AR o kIR P F RIS RIS SRR AFHARAR, T
A% £ 580 &R AT Rt RAKERAT LA RET AR

B ELEE, NABEFEITER, ARFEEFRRTHR, RRE
A B HE, ZRE P QAR TITE, TET LRAZ I HAK, A
HEAZEEFR, DI 5L 5T LERNEHAR, FAE AL LS 2
GERESF S YEIF FEELTT R
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M. FIRREHNEEER (EHE AXKHESHR . BKEM

BHR, BHERSERANHXBARBHRRIHBERHRR;

] CAERR UL 2\

MEHERSEMEMT Z “+—. &
BRI 2 ) BRI 2 “20 EEM SRR Z “(2) %
WX 732K AR TR AT

D# B T A K 7| T4 E L

¥ AA

B R B AN & b

S 2019 4 2018 4 2017 % | 20194 | 2018 % | 2017
% B 71,255.26 | 82,516.35 | 38,589.72 | 28.58% | 41.70% | 21.45%
B A 22,407.38 | 10,332.39 | 11,779.02 | 8.99% | 5.22%|  6.55%
;EEE‘& 13,708.86 | 5,446.23 | 8,289.40 | 5.50% | 2.75% | 4.61%
R 13,091.75 | 7,189.88 | 9,347.60 | 5.25% | 3.63%| 5.20%
xHE 10,003.04 | 10,219.63 | 5,498.62| 4.01%| 5.17% | 3.06%
TE (&
BREMH | 18,709.48 | 22,613.49 | 38,895. 81 3.89% | 11.43% | 21.62%
X)
#&H 9,597.66 | 8,611.95| 3,407.45 | 3.85% | 4.35% | 1.89%
#E 8,579.05 | 3,050.74 | 5925.05 | 3.44% | 1.54% |  3.29%
il 6,213.02 |  6,270.94 | 12,502.13 |  2.49% | 3.17% |  6.95%
A 5,107. 31 1,848.60 | 4,869.93| 2.05% | 0.93% | 2.71%
iiﬁi ®| 70,639.45 | 39,762.19 | 40,820.17 | 28.37% | 20.11% | 22.69%
&3t 249,312.26 | 197,862.39 | 179,924.90 | 100.00% | 100.00% | 100.00%

E: BEERORPERBANRER ) SR ERETER.
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B R A K BKE EFAE S
mzjzm mgﬁi* 2019 4% | 20184 | 20174

£H ~13, 65% 113.83% |  15.95% |  16.32% 29. 55%
A 116.87% 12.28% | 30.70% |  37.30% 34, 28%
RERE T 151. 71% -34.30% | 21.16% |  35.51% 26. 02%
73 82. 09% -23.08% | 24.65% |  34.93% 32, 01%
£E ~2.12% 85.86% | 22.00% |  15.31% 29.57%
;2 Mfﬁ? 17, 26% -41.86% | 21.65% |  28.22% 32. 33%
®E 11. 45% 152.74% | 24.02% |  13.72% 27.05%
£8 181. 21% —48.51% |  13.97% |  26.99% 26. 54%
#H ~0.92% —49.84% | 22.72%|  38.70% 34, 04%
& 176. 28% ~62.04% | 15.62% |  29.95% 19. 43%
ig@%# 77. 65% 2.59% | 14.40% |  22.10% 27. 49%
&3t 26. 00% 9.97% | 18.74% |  22.05% 29. 67%

QxS o

1) MANEFH 4

A, £8: 2018 SR AT E£ENUAMEmE R, T2HT—FTHELHRXEF
(4= Zoetop Business Co.,Limited. ChicV International Holding Limited.
B LA RRERR ARG E) iTHLENBAKRESTF, SFERT S ERK
MHERBEAE, F—F OHINIR R ELE P Bytedance Inc. 2018 FA2 KA R %4
FRMAERAR, ABRANIEZXBAELE,

B. BA: BARBHAKFMLLE R $RBNRITEEZI—, RELFH
B, BAEHE M %2 A U807 LA T4 Adjust BT B3 R E e
FEHFS Liftoff KMy (2019 $ 8 AB3 8 AXERE) +B-5, 2019 F
HANHX, %, RFEZBERAREST, XEEPEHNES BRIER, DK
RI;EMAFELEIERALYE, 2019 5, BRANKXR SMRAHEREL, ¥
% E% P G-MEI NETWORK TECHNOLOGY CO.,LIMITED(37 Z4R). REXZ P
WiteMedia Network Technology Co.,Limited #1) & &Rt 0 KA R *
e & AR P A BRA KB,
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C. FPARFFERBEE: Comscore XA T (2019 L& REHKAME), &
REFPRGHTABEFTERABHREBALKR LB RGO E KR E A K
RBE, —FErp2E 90%. 2T HRKGEZHKRMA D LA R &R X R
NEBEM TG, (PREAFERBRLRAE A APP FRH . Xt HFHFhEFd
Lk FZ . 2019 F, MEAKRS EEFEF R RRXEF Tencent Music
Entertainment Hong Kong Limited. £ #FR$ X Z F Pt Kredit Pintar
Indonesia ¥ K/ £FFE. (FRRBBIRS K= %, 2019 FHR) S48 5%
e

D. PH (AFBEMHEK): &KX E F Bytedance Inc. 2017 Fi@idFKE
RERKAEAFTERGERATRERZR 4, 2018 FiE P RE) H#H) K%,
BALEIE) L F R, M Google. Facebook F kA AR E £ B X KM
RE.

2) £AVEEH P

BEWARAMANZEZRAZTELS, BFLBLFBUAN LY E 9% L,
EELFBANF, HRESHFGWRALGA B 99. 41%, 96. 93%#= 97.52%, &b
B, ZaREASEHNLEAERNEL LA RN I YA E. Bib, A& %4
EARERRE;ELAERYE, BEFHAEF K.
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BEMAXNKRES EHLANREARFTHOLY, TR2HT AL
MELFER. ZRES 5 R EHRLT:

5 B 2019 4% 2018 4 2017 %
KR FHAR 9.29% 7. 86% 7.31%
KRR E AR 41, 88% 38. 84% 34. 38%
BRE % 18. 19% 21. 38% 29.29%

HERTL, ZRREAS FHALRFEREHALARHER ALY, 2
HTFARRFEANELZFRK, RELKFRERRZRELS FLFEERRE,
BARAKFREBEARBRL FLFEATARRHRBLT RKEREEARERL)
LR FHEATR, FEZRESELARIATHRAEY ., AFRERLEKAT
HEMEARIFODRAE, RERMBH KFRERAEF, IFETHEH
BTk R EAAY

ZERRAREBANEHIEZXE ] HFEIRARXBREEFGY 0. MEHA, £
EAfe B A ARG ZE ) H L RANMF. nERZE ., 2 FEZ R LA F8
THBERG T B KPR TR/ FREAZTHARBZA P RRA G, SZFE
EZERRERXZ S B AT RKEAERAZARN, EARIATESG. e,
FERXLEAERZFTRHHYREARE P ALRASTHARAKEHES, & 20%
XK 82%, FEREALARTH,
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T BEATWARBIN AR TR PR — Py (URARRE— B B
WK PR FIRREF), WEAT TSR G . HRBRMEH R,
BB AT WA BRE T R RS BRHIR R

N CEA BB A “ 5\

WS miHEREERREN Z “+— &

BRI 2 ) EMIRA T 2 “20 EEM SRR Z “(3) %

N IR A TEIEE IR

DBEHA, NAEBFELEHEBMANZBTHEFITLER my ek

ANEHA L, BRKEFMT:

2019 4
¥l FA
EP KL myEp XA N &b ER L
Ig 16, 246. 31 6.52% 36. 88%
_ A ERS 7,139. 81 2. 86% 23.16%
&R X -
g AIAX 3,269.85 1. 31% 11. 62%
N 26, 655. 97 10. 70% 30. 10%
3, 28, 708. 53 11.52% 19. 61%
AR (FER) 3, 305. 89 1.33% 10. 61%
BRE
- MRy S 10, 828. 75 4.35% 17. 20%
N 42,843, 17 17.19% 18. 30%
LAY LA 126, 187. 03 50. 63% 16. 00%
) AR IE B A 53,524, 49 21. 48% 19.91%
&t 249, 210. 66 100. 00% 18. 74%
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2018 4

25 AL
EPRE my kP EA N & ESE S

i 9,586.93 4. 85% 43.50%

L 2 ERS 2,370. 39 1.20% 29. 83%
B3 -

A A TRLE 5,420.19 2. 74% 18. 71%

it 17, 377. 51 8. 78% 33. 90%

2, 31, 651. 64 16. 00% 30. 19%

o IR (RR) 19, 694. 65 9. 95% 17. 66%

RERX HAbdR R R 7,871.77 3.98% 33.95%

it 59, 218. 06 29.93% 26.52%

LA RS LA 57,596. 24 29. 11% 14. 46%

H A KRR F A 63, 650. 00 32.17% 21.53%

& 197, 841. 81 100. 00% 22. 05%

2017 5f:
¥45: A
EPrRE my kP EA N &b EXGES

A 17, 476. 22 9.71% 26.55%

. £ ER% 3,170. 42 1. 76% 43.73%

BRAX - Y5 -3 15, 132. 48 8. 41% 23. 46%

it 35, 779. 12 19. 89% 26.76%

7% 3%, 26, 028. 40 14. 47% 38. 71%

. AR (ER) 25,971. 84 14. 43% 40.97%

BER AR R R 12,220.13 6.79% 37. 65%

it 64, 220. 37 35. 69% 39. 42%

LA B LA ] 28, 629. 37 15.91% 17. 50%

H e RIEZ B A 51,296. 04 28.51% 26.27%

&3t 179,924.90 | 100. 00% 29. 67%
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REHA, NEABERTHEEPATLEBMSGUNAERBF LT :

EPX%E myEp XA 2019 3K % 2018 ik &
Ik 69. 46% -45. 14%
A ER S 201. 21% -25. 23%
)5S -
g ATAEX -39. 67% -64. 18%
N 53. 39% -51. 43%
P3>3 -9.30% 21. 60%
AR (FEFR) -83.21% —24. 17%
BRE
HpdE R E 37.56% -35. 58%
ANt -27. 65% -7.79%
LAES LA 119. 09% 101. 18%
e RIZR A A -15.91% 24. 08%
At 25.96% 9. 96%

2 REXZPEBOETERS EMF KAHREHARK P, EEZRFRSIRS EREFFE
R PHREREF .

QD &mPy KHNE P MNRLEAERANHH

REHA, CREXEPAERALEFHBRANTHRK.

MEERUEER “—H—B” TROBREHALFRRERSA, MEN
TRECHEAEPOLE, RHCLHLLS, REBALHRXE P RERGUANE
AN & b B F R

BRAAEPEIZROFEIRARX AFMHFE AXXFEFLAE. SAXEF
— AP RS &R, RERGAPF EERHERT 2B FL. ¥raik
KEEPUNENBRAGERATELLEPFOLFEBFEL. 2017 F, BHE
A@INEESHAIERFR, HNAFREZJEN, 12 2018 FHAERY,
WEEPFMANA T E. 2019 % Candymobi Information Technology
Co.,Limited BENAES AERI AL %, FFITAADAFTRMAKR
.

EARRE, REPAZXBEZ P LFEAFEERIEZRIBAEAO TR
B, EPFRBOFPREAEHRARLETLS, SR LFEARELR, LAKRE:
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SFLIRAEEPR, LA 2018 FELAEES, T2 TFTLESITELLEP
Candymobi Information Technology Co.,Limited ) % * %X T2 £ P A
FREREHRAR, LAREZ; 2019 FLA R 2018 FTHRANTARE P
B RHRERARZA B G 2017 569 7. 23% L3R E 2019 549 34. 72%.

AERFREPFARENALANRBETR, T 2R TZREPF BER%
WA, FREYTKERZRIKTGIZA S LEH 2017 569 97%8 %7 T % £ 2019
FHy36%; AFMHFX2017 FLA R EHTRERALFE, 20T 2017
SFNEE P R BHHITE APP, Hlheif sl GrabTaxi, B A OF0, & AERITE,
WEABRKESHRAT P REABRKSE, LA RM4KF,

TR EE P KRR ARG AL 2017 569 3%2# LFE ZE 2019 5
B 72%, FEENERHIT R,

MIRMKE P £ &5 Bytedance Inc. ¥ & F . Bytedance Inc. 2017 S £ &if
TP REARERRLA) %, 2017 F 99. 47989 K R ) % AMNK B FRERK
FHAR; 2018 FZE P QT ERAH ERFAIHER, KRS ARBBOEAN
& YFGE P ARG 62.58%; 2019 SFii % P RAEN S #THHK. i
BAAZEPFPFRKEAEHAAZTHEASLEFEIK, FEAREE P LA
BB e AKo
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BERPEANRERBEL. AR, NEELFRATHARY ) FLITEGR
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HAFM, FREGRFENAMRERLLEEM H3FTT, MWHIHFTRTAFH
B, SRR ERARKF TRRFBUAZT2HRE. AAREY AR LS
AR L L —

2-52



. HEIHAGHEAN KA FERTRE T TR, RITAS
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BARE RNFERABESR -

NE DB “HN\T WEXIHEESEEREM T 2 “N. i
WIS EE ST BER Ml 2 “Ou N b m i@z T

8. 28 Y A HHEBKN, KA KA EE BT

BT REG BT IR, 3R AN KA TR A K 4 50 T 7 B RARIE A
S| PTAEAT L&y 45 RHRE, FELTANELK, FE4TRBH,

8B T SR E R KA K6 SRR T E A EMAT AN L
FARSBIMA L) F K, SRR LGF BRI RIS T AR
ER—BE, LHEARSAEZATEARSAMENRES £1; RABAKEF
Tk ¥ B RRER A X A MARIEIRE M 4 ERP A%, MFARAM S ERP R 4R
BUK ¥ B X HHARE, BRAREAMFERAFTATE, FELRXEHARA
BN

£ FITRE A S FRAZRFE AT

#li: HA

2019 2018 2017
TR E FF B L F AN L —F BN 95. 38 29. 04 90.33
SRk EFFRLFMRNFHAET—FE -123.76 —95. 38 -29. 04
it -28. 38 -66. 34 61.29
EE N PN 249,312.26 |  197,862.39 | 179,924.90
& E -0.01% -0. 03% 0. 03%
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6+ FRASSEIR 8 SRR oh, AP E N ORI SAT I
EEREFTR

(D fa AR ANIKEIE

EIUREAS, XS I R T 5 55 I3 Zid s, A% R S5 & A SARPEAS
e P ERT S ERGEME =07 BE- T 6 Bk ER R AT S R g R
RIS, FFA G RAT NSRCR) H IR % 7 125 SR SERRISsR e, PR
RAT NN B A7 AEPE AT HE R 1 5

(2) ENHARZE T B

HAL: Jiot
WH 2019 ¢ 2018 ¢ 2017 £

Wt 4 202,249.07 158,912.87 138,678.81

R EWANKERIE | %A L 81.12% 80.31% 77.08%
AR LESR LESR LER

A A0 201,222.56 132,407.07 101,337.22

PRIEFE ST A2 L A 80.71% 66.92% 56.32%
B %R 9.39 -0.03 -0.03
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B 10: XTF&F

IR BRI, Alibaba RAF) 2019 FE—KEF, NEXNEEEEFFEK
1%, BT REN G S EUWAR 50%A E. 2AF]E Alibaba YEU &2 5RSS
&, 5 Alibaba Z{TERIAHIZE 2020 £ 5 A 30 H.

2019 F£FEZE R ChicV International Holding Limited, Parbat Hong Kong
Limited 5N 55 29,305.00 AT, 28702.48 AT, HHE 2018 F43> Rt
19,909.26 At 15,655.83 AJT.

BEEITA: () HERSHAATRAITL (BEHE, BEL NAES
AAAEFPREEFEEFAEANER, SEEFRTEAER (EEEF. RE
BE). AENE. BEREREAHIME. SLTAGEREREEE SR, HE
SR GLF, HERBHFENRKIL. FMEARNNEGERTARER, ER
PREGEERE. s, BiER. HESH HIZE PRIZERME &5 5
EE5HMEFERBANBRERER; (2) HER Alibaba 2H1RESHEEKAE
EAMHI-EHRMREZHEH. EMRERITEAN, FEHR. BREFEREA
HIAANIER, HESERSHBAKEEXZSRTAETHEN; Q) &6
ChicV International Holding Limited #1 Parbat Hong Kong Limited B & E1&,
B PR IT & R R AT 3K 155, 3 & 2019 4EXT ChicV International Holding Limited
#0 Parbat Hong Kong Limited $§ WA KIEE MM EE R AIEM, REHNEH
FEEZFHEVUNRSFERBENNELREDNNER; (4) aRExR, 857
EPIRBISKFEESTN 10%HIABN, MBS EFRBI SR EESH
B 115%HAN, IBEAEGRIEHR. IESIRFHREFEERNER; (5 #
BIREHNLZITASEEZPZITHMR SAENEGELHER (WHEE. T
HE. EME. REEF). [ HFRMEK (ROI £XF) REMIFR. 1M
&8 @lSROSTMERRSBNFRIAWLERER; (6) HELITARE
ERBRAER. TEA EREREXABYINRERRSESHXEREEXEKX
R, RRGEEPREERER. IMEHARZITABIRTI., AIXEKA. Ak
R ZIT ANEFRESI AR B YK ER R F AT RE S BRI S MM A01E R .

EREFA BRSVTIIAE LRFIN, RITARIPZER (6), FL3RMHA

HWEL.
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EAE. BEPRAEERBEM. 5ERITAGENRARSEER. HESHLGH
%, SERBHFERBRIL. EMEABRDIEERZ P KRR, KREHREFE
BRI @A BB HESH L RE T RISREESMEE 5 Mm%
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AR EHARR BTN EREPFHEIEFAIRT:

(1) BERA, CHXATEREPFOIZRA

¥4 FA
2019 3
‘ & % FT _ ?P%@ AT
L G4 S BN | LA SHERE FARR S i SHEHZ
P 24 :
. EX J: 33 2 ¥ Yl ol MEEeh ] & FK, NaBIRFE
Al ibaba Group 37, 403. 31 15. 00% CE i L MEee | 2016.08 2 i
Chicv International EEERFHARET R FENEAN—EBHELH, T2 FRATHR
ien el 29, 305. 00 11. 75% R mH ML | 2015.12 o, AEA A LB BB
e
Zoetop Business 9. 642. 53 3. 87% FE2ELFBEESR | BERSEH 2015. 12 FNAA—EERELH, TE2FBHLRMR
Co.,Limited P ) kAR E S o A R ) WS, EENRRT EHEEFRGTR
8]
B4k R R s A R A ERX P L 51 %F Jar: FNAA—EKERELH, T2F5F 0% %
o a) 7,349.90 | 2.95% | o a o xamirn HRRT | 201607 | o s o fshAd) ANE ~ B H0E £
BIVER . ) . .
L . . . FNAA—RKBREELH, 220048 4.
Exgjhmmwy 1,313.37 0. 53% ;%géiﬁiffﬁ ﬁzgﬁ 2017.06 | B4k, %, &, KX HEHAAILD AS, £
) - g CZOEE IR Vb Lo
el 85,014. 11 34.10%
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2018

| e | |Ern| e .
P AR & JaN N a'flﬁﬁjb FARR S 5] a'flﬁﬁ‘?%
) ﬁ*
I WA E e . o
Zostop Business | 18,943.1| o o0 | ERAXMMAE | HIREE | )0 ) ;Zr;i;i’{?ﬁﬁﬁ f%iszﬁ ;i;;g
Co. , Limited 5| FRAMEAE A G | DA ‘ s
B EmtgE R
ChicV . . X BN A—REZLH, L&A
International 9,395.74 4. 75% }%iziiiﬁ;}f A P | 2015.12 | P IRAG = %, EHEIHRS LR
Holding Limited = EELWE X
&,}»)ﬁ,?ﬁl%ﬂ i%ﬁ%%ﬁ%ﬁ ‘i«%li}‘ﬂj’g'—gﬁ%%%ﬁ; i%‘/igﬂj@
KT 7,709.35 | 3.90% | A ZmRAME | EEE | 2016.07 | Mk RS, LEIE RS LHE
BARN = ERHER
August Media E B R30I EBAE BRI —EKBERELH, T2 S%H
Technology 3,392.10 | 1.71% | JFRE. #F &4 i 2016.03 | IRKR. #T¥ =%, £EMAHRH
Limited £ e HEEBHE L
AL 1BABA. COM ER Y P N 2158 52
HONG KONG 2,336.45| 1.18% | S MEZEEHELX |MZEE |2016.08 Fj%i‘e;ﬁ}i%ﬁf%*’ AR
LIMITED F& ja*"ﬁlnb’fi“}’*’]’i
At M, 776.7 21.11%

9
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2017 5

| e | |Ern| e .
P AR & JaN N a'flﬁﬁjb FARR S 5] a'flﬁﬁ‘?%
) #*
Chicv . . . GRAA—FEERELH, TEFRA
International 8, 440. 44 4. 69% E%E%%Fﬁﬁ‘ﬁi MR ML | 2015.12 | PEIRAG = &0, EHEIAIES L4EE
natione I WA AR £ B I
Holding Limited FotyE K
Zoetop Business E B K3 ARE ggii BAEAK—REREH, ERFRH
Co., Limited 6,202.85| 3.4% | e rkxamt e | mAma | 01012 i’%é@iﬁi%, B RS AHE
5] 21-0: N RS
August Media E 2 KI3ARE Py BN A—EKBHELH, TN
Technology 2,997.40 | 1.67% | S IRE. $#-F £ kS | 2016.03 R¥E. BTFE~2&%, BESMTESK
Limited £ 75 e BREEBHE L
EE2AEPKEBK BAAA—REHEELHNE, £ &
Lazada Limited | 1,088.45 | 0.60% | 4 ) iRk £ A4g £ = lazada |2016.09 | A& ARMGELE %, A LESH
53 TR
§ P
Jumb | eberry ;iiggﬁii Jumb | ebe LA A—RKmEXEH NG, 2017
Enterprises USA | 1,089.01 | 0.69% | o o0 i > 2017.06 | 5 £ K ETEHLESSF, %E
Ltd. M = y FENaLH, BSERLH SR
A5t 19, 788'; 11. 00%
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(2) BEHA,

BERXMEXRE P 6L EHIL

¥4 FA
2019 4
| | e A o
gf’gﬁ: Sluﬁ’]i)\ )\é{JHS nﬁﬂﬂ/ﬁ- ﬂ‘]f'ﬁ;‘ ‘}féﬂﬂ'ﬁ] n'ﬁsﬁﬁ’\
] i
Candymob P %N 8] — K APP R F KA 48],
Information 9 568. 41 3. 84% Je 3k 3 A KBRS T T FHAE 2018. 09 RAFRLEKZANBELE AR APP
Technology Co., T ' B X APP #4M3E EA ")ﬁ’ ’ BARGH KA, EA APP & F
Limited = BrEawEL
RRAR
Zhongyun HK L RARARI RS | AR B 2 REG PP MRABRT
roneyun 5,185.84 |  2.08% g T o | 2017.08 | K4, HavElaHEIAAPP B A
Limited X APP & 5hH ) AR o
) #)5 T
/Testbi
rd
Pt. Kredit Pintar | , o, oo 1 ooy | Bk IERARARE S A AL 25t ijiz 2018. 06 | 24 A —FRA AL APP a¥p
Indonesia y o ) APP f)r{#( ) BERBINE, E2HITHS TA
Proterozoic (HK) AR RERARSERE | X SAANFRIBHERARA F
K Z M % WEHAFRARFNLRZERFH
Technology 2,105. 21 0.84% | APP, T &G X4HEX, 4 HHA 2016.01 | 3 % r e P Anignigi
Company Limited MR, IRFIERX APP & = - 1 ’ .
R 8] TR
. xa NS APP £ELST ROER S
Hong Kong White 43 . e > . X .
Whale Technolo 1.787.89 0. 72% BERFfP KEHEKME £ | mHAHK 2018. 02 WRZLRE RMAREE, TR
Co Lini & | L ' H 69383 B £ APP AR | MR, R SA RS
o., Limited - .
&) WE K
ot 21,141. 33 8. 48%
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& Y5 .
. . B L e EPR shen o
P LR ERI O\ N SERE P“J}_ﬁi BHA SR X
e Ry 2
E |
Cheetah Mobile ERHfeP KERKREHE | LRd BAAA—FKEREFTANE, 2&
Inc. S413.34 ) LT ) o) #TFER ppr | P02 susn wnrEansk
FR 2 3]
BN A— K L EBERANE, 3£
X 3k 3 Ao K EAEARAE T A1 TERKE, RRESF, LA
Baidu 3,220. 11 1. 63% re BE 2015. 11 5 A A E
%
Candymob i P BENEH—FAPP FEAENE, A
Information 1.963. 70 0. 99% Bk AP K BAREIT T k3 2018. 09 AHRERSNABELERAEBEKRY
Technology Co., > o ) B K APP ESNES T A, ")f{é : FEBEN, EAH APP E RS T
Limited - PRHE X
RDF China . . . b Ay BB A —FEMES BN,
Investment 1,508. 32 0. 76% ﬁ;’;}iﬁ?%é&f;@ﬁ%&é EX: ) 2018.07 | AT Rt 4% X APP = 3t WeLike A
Company Limited o B2 LESNBESTRHE X
PR %8 A — K B RLFR RARAY
- Bk A K EBARME A . X FHRLEKRR NG, EEH KK
Niki Inc. 1,018.97 0.52% | ' o app ijzli); 2016.12 | oe o bk s AFP.
- ABAYREREX
o3t 11,124.44 |  5.63%
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& Y F .
: . # ik O EPE | ahen s
P AR ERI X P, MBI SRR gfg BHA SEH %
1] e
E |
Cheetah Mobile ERHfeP KERKREHE | LRd BAAA—FKEREFTANE, 2&
Inc. 9,307.98 | S5ATh | ) oR#) HT A5 ppr | P02 susn wnrEansk
FR 2 3]
3 . TAAN—RIRAARAA, A
mLéT%K”Q 4,364.28 | 2.43% iiﬁi;f%ﬁwﬁfl Baca | 2016.01 | A% (B &, HREFR) £/
‘ - TANER
) A BRNAA—REMEFBEHILX
Everyo Glick 3,929.46 | 2.18% | =T RRMEBIIIRAR | s | 201605 | FRAD, HEBIRS EAKE
Limited 7 1N 2 £
. . . NS R —RKITRERXFRAE, £
xfiﬂ@””e 3,332.34 | 1.85% ﬁi?ﬁﬁﬁ?ﬁ%ﬁ%ﬁ lmgﬁ 2015.12 | QA AXNLEAME = %%,
: % AR EADER
L Bk A K EBARME A . X FHRLEKRR NG, EEH KK
Niki Ine. 2,773.50 1. 54% 1k K] £ APP if:“ 2016.12 HR R, 308 F 474 S473 APP,
- EAASRARSEX
A 23,707.56 | 13.17%
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(3) ®/EHA,

BARLNEXRE F L EHIL

#245: BA
& %S5
. X3l d EPFHERANE | A4%F
E P AR L3 9 N o R SHEHF
15
g . V9 52 40 Ja il .
Newque Tech Ao 3K 3R A b K BB : 5o e oAk R R & APP =
Limited 8,245.75 | 3.31% |l MR X AP X2 % “"*ﬁ? | 2017.03 | o " irey o
Tencent Music
. TSR EAR A TR T a BRI T8, HERTWEIE
ﬁntertalnmer-\t_ 6, 999. 97 2.81% WES B E R 2018. 01 i) E A
ong Kong Limited
. 3 R ) 4 b Ju ik .
% 52 B de sk AL FE Sk 3R AR TARIA 4R ) 50854 E R £ APP &
A 3,766.82 1.51% £ APP £ 5 #%ﬁzﬂﬁ 2019. 07 % RS
. ‘ et e . BEAAA—FHARERESH
g:"’i?mffci:t 2,386.70 |  0.96% iiiﬁﬁ%ﬁf #HR AR ﬁ?‘?;{* 2018.10 | ZEER F 4650 3], A8 H#HR,
. e e BREAESBFBREASBIRE P
G-mei Network ER R R U IARD S AL PR ) 4
Technolog 1 585.29 0. 64% AP REBKRIE RTHER | BEREHRK 2017. 03 F, F22EHRMLIEE,
Co. Lin o it ' S £ ABRDH | RASRERE S, FSEA
> FR 4] HEX

&t

22,984.52 9.23%




2018

& %5
. B bk EPBAE | &4
P AR ER3 SN ;I SHERNE A | A SHEEX
17
Fy ks . ‘ .
. . : BNE A — R LBER NG,
Bytedance Inc. 17,015.87 | 8. 60% iizf‘f{*ﬁf TR %‘f&;i 2016.07 | T HAAK SRR L APP &,
' PN | AN W By R AT bR B A
BAAN—FAARAA D, K
Fightsong # X & FER3Fap KRR 35 | RBA A THREER “KE VX7 £R
i 13,838.95|  69%| yx2x s | 01608 s st s, AdwmBRE
B AT
BANA—RFHRTH, £F
ié?g&ﬁﬁ% 3,961.50 |  2.00% | Z&sk3Rthde) 55 = % BXHA | 2018.03 | #HEBWA SAER, ELRS
A ABRAHRSE L
Tencent Music
. BERFBRBZERETRT o BT 8, HARTWEIE
Entertalnmerjt- 3,120. 49 1.58% WES Bt R 2018. 01 oA AL
Hong Kong Limited
Hong Kong Chuang .
. EI| A8 E . v m g
Cool Interactive . e p s s . T E) AR RATHR, /A 8] B
| p cﬁ: T‘L@: . - s ’
Entertainment 2,409.84 1.22% | B K IBRAAR) B R R d];;m/iigj* 2018.04 IR TR
Co., Limited »
&3t 40, 346. 64 20. 39%
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&L
. L34 - EPBEANE | S4EF
B P AR ELI3 9N N SRR A | A SHERX
)
FH D . . .
\ - ek o . BN A— T L LKA N,
Bytedance Inc. 23,271.75 | 12.93% ;i;if%ﬁf?w%w gégi 2016.07 | A THRAAKZIER L APP = &,
; "‘%) | N E) BN R AT HINE S B
B AH—F A KHERAE, £
Fightsong # X & ERIFfed KERKRIES 3 | RBEA LK THREES “REVX” &R
i 5,681.96| 316k s xrx sae | 01008 Ky shes, AAMBILE
B A#iTH
. . K S A BRI EFRAERY, $iE
Youth You Limited | 4,374.55 2. 43% ﬁ?ﬁﬁ?ﬁ%ﬁwﬁr BAMBNE | 2015.12 | FTREKMEKRF TR X, 2§
/TE R W AT
. e . %8 A — KR T RN F],
:ﬁlﬁg““ 3,689.66 |  2.05% ﬁfﬁéﬁﬁﬁfﬁmﬁ& ijééﬁ 2016.07 | N8 5344, WBka R A
- o Y EEES S F Iy
TS A—RHEBRRKITH,
Bitmango ERFfeP KEBEKRME K | LEAZHAK A RN IFRZ o XIT, 28§
Corporation 2,420.12 1. 35% PR 5 3%, 7 LRy 4 2017.02 Wi E, BRI, BHEFR®
X474
23t 39,438.04 | 21.92%
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(4) BEHN, REXNEZXEFHLIRZFL

2l FA
2019 4
&Y EE EPBA I
&P AR LR O DT ON:] AERE EX R °ﬁm AEEX
X! %
ZANEAA—REBKRMELHNF,
Parbat Hongkong bR MR A 360, %‘{»}ﬁéﬁ\ TXAERE
Limited 28, 702. 48 11.51% | f2k3R4k4E ) e AL 2015.12 | oty HREKR, 50864
H IR E) A4 IY KER&EMH iR
FIRB, FAIFNEPFRS
WiteMedia w9 I h fliizgiiﬁﬂiigi,
Network 4 ) 58848 X K o
Technology 5,565. 20 2.23% | A RIRBEARIET i?%m 2015.12 WA PR, SR
Co.,Limited EPR%
- \ o ge - BANANA—RBM) ERETH,
Zenith (Hong ;g;gﬁgﬁ;iﬁg ?;}gg RNERSZBH. #RHEHFEFPT
Kong) Media 3,256.75 1.31% [Pt DR 2017. 11 ﬁ,ﬁﬁﬁ%%ﬁféimﬁ,
Group Limited % = AN E 55 ERXTAEUAREARLE L
)by BB
BTN A—REFETFIELL
HIEHM AN, HFiE,
M B REEE %ﬂ%\ﬁ§\%$%m%§%
&*ﬁm&a“ 1, 652. 52 0.66% | 72Kk B RiE 2016.04 | N3RS EREZRSF, 5AH)
SRS EET XKERBMEY R
Fa B PRI, RARITFHEFR
%
Newborn Town FFHRR BN A—RELBEREH NG,
International BRERK ENNeHEAEEY X4KR
Enterprise 1, 330. 61 0.53% | &% KEBAKAE) (67) 2015. 11 P T T
Limited YA EPR%
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&3t 40, 507. 56 16. 24%
2018 4
&Y EE EPBA PN
&P AR LR O DT ON:] AERE EX R °ﬁm AEEX
X! %

ZANEAA—REBKREE4HNF,
parbat Hongkong LR MR A 360. ELFTH, PXLAELKE
Limited 13, 046. 65 6.59% | FEK3R4pARIE) AR 2015.12 | 2ty & RER, 54

H R 8] AT % ET KAERZ MY at

FIRB, FAIFNEPFRS

BTAAA—REFETFFIELL

HIBHM AN, HFil,
SN B R4 A %ﬂ%\ﬁ§\&$%m%§%
&*ﬁm&%u 7,295.15 3.69% | A2k 3REARIE S V¥ 373 2016.04 | N3 R4EE S RKERS, 5208

AR EEY KRB YR

Fa PRI, RARITFOHEP R

%

- " \ o ge - BANA—RBT LIRS,

Zenith (Hong ?g;%ﬁgﬁ;iﬁg ?;}gg RNERSZBH. #RHEHFEFPT

Kong) Media 3,983.89 2.01% Yy S A 2017. 11 ﬁ,ﬁﬁﬁ%ﬁﬁféimﬁ,

Group Limited % = AR 3 555X TAEAREARL KL
8B

BN —RBEPKERTIE

ax A AL S LS
Hongkong Vega o . , A S
Limited 2,433. 64 1.23% | ¢ KEZARIE giig 2017.03 PN A

IV KRERKERhA R PR

W, RARFHEFIRS
Newborn Town
International 7 F 3 A BN A—RELBEREH NG,
Enterprise 2,259. 63 1145 | Aob KRS BHK 201311 ENESERT LI KAERS
Limited
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(%)

MeH ot P RIK, FIARHFE

R/ 8) EPRS
At 29,018. 96 14. 66%
2017 %
&Y FE EFRA
P A B | SAH B HEAE P HEE '@ﬁg% SRR
1] 1%
BR A —RHELRAE L
N Search 5, RIS RHEHUA A fobt
Marketing—Mable N o 21 A S
Corp. /Play D 3,535. 66 1.97% | 2% KEBARES Mable 2016.08 | & XN E) %, SraeEHRT
Wb e &35 kA RSIEY R A P 3
I, RNZIFHEFPRSG
o BAAN—FELBRE AN
InMobi Pte. Ltd 3,389.17 1.88% | &7 KA }tfjﬁ%é 2015.12 | > IRASMAS SIT AL
Rt e it ' A~ | Ry R P RR, FAR
“ 8% P IR %
ERA & : :

. SRES BAGA—FER LTHERRA
Taptica . Bx 4 Brad, BadakAS AL
II_.rtIZernatlonal 3,368.98 1.87% | 2P K EBIRYET &3\?}‘[‘& 2016. 09 ¥ AR B de B

il FARFHEP RS
/Taptica

ZAS)R—K B RAELBKMEHN
#BAXoitv 77 BN E g, EnaefArEEY XA
-7 1,795.97 1.00% | 29 K EBEARKE e 2016. 11 A R, EAR

FOEFIRS
Newborn Town T A5 BN EA—REBKM BN,
International FHAE (G ENNEEAT LIV XE4KR
Enterprise 1,240. 34 0.69% | £ RRMRMAES” ) A 201511 [ R B PRI, FILEIAFEY
Limited FR/ &) EFR%

A 13, 330. 12 7. 41%
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ALEPY, RREXEPFERETREFN, AMAREFHIHAREF,

REHA, FRABMTLBARLILIN RN R EREF FPASFHERAPF ERREALLT:

2019 4
A b s
R 0 42 4 sk AL TR 6]
2018 4
£A b IS
B A Candymobi Information Technology Co. Limited
A RDF China Investment Company Limited
%R B R A A BIRRA TR E)
33 Tencent Music Entertainment Hong Kong Limited
B R Hong Kong Chuang Cool Interactive Entertainment Co., Limited
2017 5
E3 b S s
LA Jumbleberry Enterprises USA Ltd.
# R Bitmango Corporation

E1: LRE P BREEHE LN AT AT E X F AP =E &
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WEHA, DAZTEENEEFPF, HROEFARL—FAREAAEELERT LB, BAFEALLT:

¥4 FA
. - £ | 2019 5 . ARE L &%
, . 2019 % | 2018 % | 2017 % | &4k8t | Mt | M #H A
0 | EpaKk | 2 20 2 . : A | Radck | S&keR P RALRME
BN | B | BIRIEA A A ¥ | T b 45 P
RDF China
zg | nvestment 222.59 | 1,508. 32 ~ | 2018.07 | 2018.04 | 1% |30 |4 026.06 - | 100% /
Company #0 | X
Limited
NIP (Hong ] 1% | 90 AT 21%-40%Z
TE | fong) Limited 580.04 | 4,364.28 | 2016.01 | 2015.09 | % | 7 |1,721.31 246.12 | 100% x‘ﬁ]
WiteMedia
wz | Network 5, 565. 20 - 7.99 | 2016.04 | 2015.04 | 19990 | 90 | 5 430.93 | 2,430.93 — | AF 0-20%2 i
Technology #H | R
Co.,Limited
] HONGKONG VEGA 10000 | 30
R | 2,433.64 | 950.64 | 2016.06 | 2016.01 | 7 | | 80.85 80. 85 /
E: L BREFALA A 202057 A 19 8; 2. FL2EPFRAEARBMSFAERRKR, MIARITHELR EHLHENR.
A ZE20194 K, /A3 2IKRDF China Investment Company Limited& 3fi1,026.067% /T, # £202057H198 LA 9%, @&

FLHI00%, L& TN BERE, BRTEXHARR, AHFTF20205 22 MLITRAKES. HE2019FK, 2
& B NIP (Hong Kong) Limited&#i1,721.31% 4, LA, KE202047A198, DHKEHHN246.125 4, 1 EHTix

NE]2017F 22018553 T L XAPP, i TEEREHRAT LR RKEN, RELEF LA K E,

5t 7 2 b5 4 8] AT IR,

AR ZRALELEEEF, REARAUI, LERPEPFARALERAR, BHLH, BRFRL, HELH EZE P RAEARUEHR
B FERARE P 2RBXGEH.
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= BEEM Alibaba REHRF I EENE LI REIFRAREHEB. &
R R R R GHETR REFERMHINIANEE, H4566R8HE
DL BRI 5 R B Rtk

NEI OBV “FEAT WEEHEHAR” 2 “W. A 3200 E
TR EERE” 2 “(2) HEMA AR EEE SR PR T

/&) Alibaba 4K E ) LIRS, H AliExpress. XWBWHIMKR, MEE
EEFREF SR> RRKBOEI AP .

28] 2019 1 Alibaba REMHER ) FRFEDUNEH A 37,403.31 77
7, RFi3AF, Al ibaba H&FHH /" & BARNREQGEARITH. AP G 4F KPI
FiF. NARBLERH R, ARERERBARM, TR X HARELT
Alibaba #5945 & & &t H H 5 Al ibaba A E R SR H. N8R
ARAETH Alibaba WBRE RS EMFHERET D EERT A3 FHH)
L2PAENETRRALAFEBEIARE A MK —NEARRB, UFTHLHLEH
7% AA Alibaba 12| 5 R R TFEMKEE 60 RARTHRALHE. MHFALK
REBKREGEKERAARSRAH A LER BAREFBEERERFR, R
LR EH LT HGFHBBANIK, KAREL Alibaba #95EFR3TKLE R AT
AE, REERITANEANGET.

/NE 8 2016 ¥ 5 Alibaba Group EI A% FE, HEAHLRERS,
2019 F#—F ¥ KT k4564, ARESBH>BHEEW. AL T 2020 F 7
A, N LTI Alibaba RFT—HHHER FRFRELS, ZRFIRAL
Alibaba #9&4E X RHF45 2 2021 57 A .
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=. &4 ChicV International Holding Limited 1 Parbat HongKong Limited
BHEEEL, BEFRLTLRREET KEL, HE 2019 £XF ChicV
International Holding Limited 1 Parbat HongKong Limited 858t \ K IE3in
KRR RS, REPAMMEER P HERARBFENERIINIERL X
B R

N CERB U “BBAT WS SHEAR” 2 “. AR B E
WK TR 2 “(Z) REMN A FZE G PR EE -

ChicV International Holding Limited £t 2\ FEHHEFH L 4§, 2019534
KL AWRE L EREHEHIT L2195 K EREE, BB (201945 5 + B35
B T A RAE B R IRE) 20195 F BEH L H T HALE10.57 1L, $2018F
9T LR LLE K16, 66%. EHFHLHATLEARAREKEERGTLEXT,
ChicV International 2019F%k4 X7 K EFHR LA LS, BTER S EL
$BERXFRABELEZFHAERBRATEAN, JEBRAREMZ
AiY2E, AN, ATRHERTAHGRIFOE, AERT S ERAAF T L
5 EX T RAGIH, K& &R AH2018569 92 R R A £2019-589 4%,
5N E X HMARE LK.

Parbat HongKong Limited® —% ) #XEWH, 28 201953 L4 E KA
Ki@EHEmREHIZNNE2019F5F AR, =~E. BCTLEEEKREF
Bk AL S Y K. Parbat HongKong Limited® £ &% P/ 092 %R
R, LA, RE 20197 BHFREH G A H), 20195 F B i L4 K R
& I AEE MN2019 A B111. 910 £ 4, 32018495 91C £ LR LK
16. 68% 7235 3R AT Ak B AR AL 4% %238 K 8947 L H ¥ T, Parbat HongKong Limited
WEIZEPWHERE FRER, KARF AR, BCTRFEFHRES X
#E3# K, FZParbat HongKong Limited20195F £/ &) 4k 4RIEHE K,

LA, NEATEKE PP, Alibaba GroupA=Bytedance & £ JX A K 18 %
FEGHFRS o

FEHA, 2 33tAlibaba Group®IL A4 5] 4679.537% 7. 2,336.457 7T
#237,403.3175 o 2018552 AT/ 5] H5Alibaba e F A A EHS B D .
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20194, Alibaba.com Singapore E-Commerce Private Limiteds % 2 ) ¥
BEP, WIS FRS R FTFRAE, FHAF3TAlibaba Groupdy & kA
B K.

FEHA, 4 533 Bytedancedd I A # 23, 271. 757 A, 17,015.877%
#2490. 2475 Lo 20195 KM@ R Y, T &WE F20175Bytedance & F K R HIK
RREWMRBITT KRESBNES, 208FF R B TEAE RS EZREIN T
B, S ER P HARIERIENK, £2019FBytedance * & & FATHZAK T 5
RLARE), FANTREH, Btagm) &Ko
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M. &FAER, BIZFHER) T EKHEESHN 10%HABN, TS
Z PR EK A EESHE 15%BAIN, BEEERKR WFEREFHK
BFEERNRER;

AT N EEV (RUR RV SREEECRT 5 RkRSS, T 2017 4 12 H 25
H5 VT RIHERAEDL (LT IAR<EVEIML—), 2ol 2 K /i
FEGA*10%HNIIN" . AT N AT 3 P (LURRIFR P $RHLRMORT 5 %,
T 2018 4F 1 A 1 HE P AT HHERE SR (BRI =), L)%
T AT FE SR+ 11 5% BN &

XA EPI R SR, KAT NS VAR S A2 5 K (Y
THAE AT 10% NN, BEBR B S B (R SN IR AR 2 U o I A ol s Sl
A7, i LUEIE KPT 25 % 14 280 A HB 23 2EAtoxt v 4 5 SNk AT 7 205 . X5
FELEE N B B RN R mIABIE VTR SR AR 5 ik 55 1O
s SRR & VT BB RE I KPT 254% 1A RO A 110%8)
SEIFERAT NBATEE . Wb S, RATACT 2020 % 7 A5 V 21T 458
WO SR FGEAT I, RO TILE RS TR LRIk s d s, v
RORT ST rp 20 E H 70 KPHER . BURTRSEE S, W7 % i KPI
R BORPTERE R RS 110%EAT4 5. DL EE FPNA ARG WS 45
ST RS WARIRAT NI ST (T i e KA

EED 5 GRS A" & BRI E RS E, 110%
A T15% B LB 22 57 oK B 4w S AR T 32 2 TR 7 ML R A 265
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fi. BHEREGHARTASEZEZE P ETHRR GLAE N AR
(W4EE. THRE. BHE. REES). | EHHER (ROIERSE) KFEMHK
Bo. BORH) &6 BRI SEIEL L SWAB AR LR IER;

NE DA “SNT WS EROR” Z ¢ AR EE S AT
e tE oL 2“0 Ar EELEHA 23, HEREA AR T

RATAEZ P EITRRSEW G, FFBLaes XEmn 8 BAR
LHREK, ATOERBLR ., BHFE ZRE, BAHE, BAFIRLF L
RAEBIKKPI FHFALE i B RERBEEPFHERRR, BPFaREL
AFLHFTRIHEARNBAFAHLR KPl 4. NAERAFRES LK
ERBER, FREFLEAGERERFABREBAGH BN, JELEPE
HPFZFTHREEFE. DANBZREEZZAGERAAREWEEAN ) FHX
8 KPI KA, H 4B 5 88 A HATMAIT IR, B 5 KIFTKe £ 57
HR BT BARBA B LR KA R
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BREHMARITALEZ T EREFEITHRRS EHAHRAK., BHN) EFE6. ALARGERARAR EMNAAGE

BF R4 TF
2019 5
BEEF AHABLHRER, J ERARR | BHHS T P
5 e i ; :
fgﬁf - ;Aﬁ %'%b;b;;’il 4;\,31 gé" Ve | AMBEP AH AR S MMIBREAA, FIR AN A F A
, S . P 9Lk, 2019 44 8)%F Al ibaba 3% T 48 5% APP &4 KA 7 b R 35 I
Alibaba Y. RB/HR/0BRES R APP ZLE | CMP, . B : o .
Group SRR T 2%, BEHHE P | TopMedia J (Bp )5t Al ibaba # &4\ 5 52 Er 5 Al ibaba 3tk 48 R 4 bts])
i 0, LI 3 e A\ ] 24 2 Bk 474k S\ 4k
%%%4{4& 21%1/2—'__’ ]'5]57]'72\7?5)5'?7}' CMP Z;ogazf;fﬂ ﬂ/ﬁiﬁ%ﬁ#%lﬁﬁ' g) 2019%%1}\%/§&)\
Hihi #3.
oy RIS ERRARCTABT ORI || EPAREL O R B 6 MEBRLAIA, 2019 35t
S Roldion | AR, ERMASWEAH, CHA | o0 Chiov # T & 7 M3 A A LI, HEHREAKAN 100% 2
s | FAmATA, RO ZAKT 1504 RFHIN, 2019 FHEMRAL 2.9 LAR T
; FRE ; < 79 1
Parbat Hong | NE) SXMARTREL X APP A | B e A R AR & e RIERIE AR, 2019 %4 A%t Parbat &
Kong I s | tooWedlia | b B AR MK 99%, BRFHR, 2019 BB
o e N ’ =) ] 2 - 1
Limited APP 145 % 3L JE R B L RZRANHEMANLY 2.8 ILART
RIAE) &2 XA EH R 3Ef % APP
Joat PORNFITALHE, ERHAPFPMEIT | Yeah- BEPREOAZRGCESHHBERE =T FERIZRRIBOHKIE, Rt
B°°,°p K, CHRAPLMITH, 3T LHAPP | OMP, B AN RAEGNAATE, 2019 £ 3]t Zoetop KT L7 M35 A
g“ﬁﬁmd<§*M|kn%,ﬁﬁé%ﬁ%ﬂ%§ TopMedia | £ APP &K & 3AAR, HLKRFEAWKILA 100%, 28 FH Hils,
" MR R ARHIRER; STEHMLEE | CMP 2019 SFAINAE BN 9,600 5 AR F
K ROl X F 150%
vandvmeb! | iBSERAEXGAEAP FEE | Yeah- | BEPAREAARAL S OHE, AHASAJRAAROMLRE,
T:c:;’:To'°" W GHATHBWHLE, 2REME | OWP, 2019 44\ 8] 3} Candymobi 4% T & Fl & APP 69 B &3R4 4R, WM E
o T KT 05K, BB EAKT %, AHA |ToMedia | KAMAN 1005, BRFHINE, 2019 £HIHEMAL 9,500 7 A
Limited & EF B R AN AR AT A F CMP R
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2018

*‘%ﬁ” ’%ﬁﬁk%ﬁfﬁ;@g"h R @”’l‘fg LRSS LT o & TP I T .32 P

AR L AXAEF LB R oA LB APP
Zoetop P AT AN, BRFAFBEL | Yeah- EPRAEAR RASE S ORER S =HF 4 RFAR KR, A
Business K, CHRAPZWATSA, HTFTEHAPP | CMP, BEN AR GRARILE, 2018 52 35t Zoetop T L H M sE &
Co., 2K ROI KT 120%, Rt4# EH2% | TopMedia | LH APP 8943 &3 kAR, BWRKREALW Y 100%, 2R HINE,
Limited ROREARREE; HTELARE | P 2018 AR EMALY 1.8 LAR T

£ K ROl X F 150%

RIES EXRAELAPP AREH, §A |
Bytedance | T ITAEWBILK, RRIHMAR S | W0 EPRBEORRZAESORE, AREEQIRAZANHAILE,
Inc HEARY ARIFMETR, £—BE A% TopMedia 2018 5/ 8] 3+ Bytedance £ F APP 69 8 23 4R, B LZREAN

' WEAEEL %%, RANEE | o MK 100% 2RFHiNG, 2018 FHAKEBRANL 1. TLAR P

N B SR R B I S Ak AR K A8 AR

W) R ARAEFLHER L APP NE5 Y Yeah-
Fighteong | T AREIANBLBISL, ZKAS | 7 EPRBEOARAECHRAE, RAREENIRARRLKILILE,
X it T, IFEA, LERA ROI=35%H TopMedia 2018 5 8] 3t Fightsong £ T R A A L AR, BLXREERAN

BRAEERSIUDEARUEHE | owp RH 100%, LRFHING, 2018 FHNKEMAL 1.3CART

i, R LR RS

X =2k % 3 ¢ > _
Parbat Hong | 1eiiy S LA EPerbat RTRBEAR Yoo | mpimasfns o, Fhsaadmis anntis,
Kong A A o .| 2018 4 8] 3F Parbat 89 F A LA, HLERRAKILA
Limited #, REGATMKT 30%, REFER | TopMedia | oo s I 2018 S A AR 1.3 IR

P RHedn % APP 4T 2 48 CMP » = , g #1.
o ation | BB/ FRAERCHRBP MR | || B P AH ARG S ORI, AIHAY N TR RGN,
2l Holding | 8%, REMAPMEAH, THR | W0 2018 5 &) 5F Chicv AT w7 M sk a9 A A A4, Bk R FE AR
Limited P EMATH, ROl 2EKKTF 150% RH 100%, BB G HINE, 2018 FHINEERAL 9,300 7 AR F
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2017 5%

2 W 3 K. SERAKEE ; . .
&fgf iﬁﬁifif;ig)ﬁﬂ%* %ﬁﬁ; 20 S 2 49 52 TN L MO D80 T B
5 S FITAHB -
BBS SIMRAK AP NG, BAFHHB | Yoah EPREOARRE S WRIE, AN AN RAR R LR,
Bytedance Wl EH, RERARE SR 5184748 | CMP. _ . . 1o .
~ o . . 2017 42> 2) 3F Bytedance 7 T APP & ¥ & 3R & 4R, B R LN
I'nc. AR, $—0BEFORLEEL %64 | TopMedia | e o o 0017 S BN 2.3 (AR T
B, BRHAEEEDZEONE S L4 ERT | OWP == hanald iadnd
RIBSHXARL AP AR M, B, HREF |
Cheetah ITAHEKPILER, TR £A APP &9 LARF AR NP EPRBOAZAESORKIE, ARLEFTAIBRAR AN AIRE,
Mobi le BRRE, #liep % APP 2K % — B G A & RIK nﬁwm 2017 42 5) 3+ Cheetah #£ T APP &9 3 A3 k4R, HLKEEAER
Inc. . T 40%, #HREAPP 2K E — 10 WAH KT w$ # 100%, BRFHING, 2017 FHIEEEKNL 9,300 F AR H
55%, EME AT 30%% HAbAR £ A5 AR
eV RS ERAERCHRABPRAREHEIL, | 0| BPRBAARAE S ORI, REAKAARARRORKILE,
al Holding ZRMAPBRATH, CHRPLMITA, ROL | | 2017 2285 Chiov ST L RS8R SRR, HLARRAN
it 2 £ K F 100% cﬁ A 100%, 20T HING, 2017 EHIAEE AL 8,400 F AR
X - 3k Ao AT . . N .
Zoston | g Ay EPARBAKERGE S ORI, FESHA 5B R RM LI,
Business ﬁ‘?‘bm iﬂ,"ﬂ"%ﬁ]'APPi—-ﬂiROI j;‘]'- 120%. F1# TopMedia | 2017 5/ &) &t Zoetop £ F . H M sk & ¥ B APP 49 43 k4R, Hik
?gkd BB R AR SR e | O HRF AN 100%, 22T HINE, 2017 F4EINL 6,200 T A
rmite R 352 % ROl % F 150% A
S —— \ : —
| AR S XOEJHAK AP N E fr. ATRF | Yeah EPRIEOA AL G OMIE, FIHASAIHAERMMELE,
Fightsong ITAHERHEHE, 2RAPTER, BFEA, 3 | CMP, ~ . e k1o . o L @
AR . . ) 2017 5/, 8] 3t Fightsong £ T K 6§ K L H AR, ALZRRANK
TS &k A ROI =40%5f HR B @ A £ >35%9H 4% | TopMedia | . S - Q
ROASEEH AR ] 5 A R oMP A 100%, BRFHING, 2017 FHINEEINL 5,600 5T AR F;

BEHAEITARKR S L 5HRBEEFAHACYALZRNRAFTAERSRAAZHERXSITEHE, TLKROEALF
DG AN H NG N AR AL,
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N WERITANRHEBBRBR. BN ERREEXRRABEVNFERR L
BEMREFFEREKRR, REFER P RFEBRBR. EHREHARKRITA
BB T ATSRERTT s AUBCR . RAT NSERREERI BB V)X BER R 6 7 Be S 2R 28
RF I TETE o

PLUR SR IR Y 2 CAER UL “55 8% WS 5HEAR” 2 “I. AR E
B A RS R E R 2 () RGN AT FEE SN AN FEHE
7

BAAESLELEARRAS (XNIEFAELERAKRZANS) BREHBAY
ANEEFI, NABREEBEREAR, EREHNA. ELSRE LR TN RER
RENIREHANEREP RALEABRLXE, RELALAWNEXREPRAAE
BRIE AR EFREHARNIINR I, ARES . WEE. NS EREFEFHANE D
RERRGEH. o

10.2 BHRSITITZESERIZEEN

—. REITE

A P F2 PR FE A 2 VTR TR EER, BT ATRAT TR, LA AL
PRI PP AT X 3 S AT RS S50 R XU o FA T T (1 2 BRSP4 T

L SREBURAT N AT Wz P RS F AT ol BT EBZ TR, &
T R SEHUET . AR RERY, TR AR AR EE R S
AR EEE S SIERE. SEANS, ZREPIENRA KGN E, ZE -
R HAE Y IR PG BB S R P R SR I <5 A EL 451 4
oL

2. 5RAT NEBZ AT IR, il ATHE B R SEEVISE, 1 ## ChicV
International Holding Limited . Parbat HongKong Limited . Alibaba Group I
Bytedance 55 AR MEE TGO, TR RAT N B8 25 P B IR KR A2 1)
Jo DR R0 5 A 5

3. BRARGAIE 8. 9 FFTHIH 1 S WA SRIIRE P AL, AP RAT A%
FURKBE RIPAT 0 EZERE P U R -
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(D) FREUCA R 347 M /T KRR 7 i S S R B R P A H, &
TEFRZIERS KR, ERPBCESE S MR P R B EREZEMN; THEFE
B, BGOSR, ARFESEE R, AW AT NS LT R ESEREEMBR &
PR

(2) FHAISRAFHI AT BERE (B K ARMLAE B B AR RS X447
MHT IR SR S AR O R P AT SR, TR EAE
AMZE L, Wi AT NS ER P IR SRR W5 Z s 5oL, JEd AT
WREE T &SN =F. RENELS, PR REINE . 2Rk S
N B A AT A XN, BR R AR AL R IR T 8 R R T AE 5 5
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(3) fer Al i 2% 4R 2 2R 7 KA R B0 2 (1 [ A O s

(4) BUSARAT NBIRIBTTIE 8, R ORI IE 8% 28 Al 2 v I A ik
AT ) R A mE B AER B MR BISCHRTT E SCHIER, S A P
JENGE MRS, WA IR i WA 30 BRI T s e AT N S AR
FURTBAFAERIKTT K s WS RAT ARSI RIS 8, R XA a3
2 IR BB AR B PRz ff 5

(5) SEME VT BRIV R 7 RAT AR E A AT+ K%, IS TR
P MRS 5 MOR T ANEAE SRR Z 17 WA BB AT N IR « B fE i A
F v R R AT AR S A AT+ R AN SRR IR R R B 5

(6) SRHUFESE 1 RAT NI 4 TR i & R RAR SRR IR SR S5 HARAT
WK, e TR, B BARZ B K IR 5 5 R AT AR — 2

— BERR
B, APAN:

I WA ARG R BRARZE. MR A kKE bk
REEZ MR TR b, HAR SRR P BN B % 7 o 389y % FIE O —
TN RS RAT N AR HIEM BT AR N, Hob, #2019 4K, A#R B RDF
China Investment Company Limited 4% 1,026.06 J375, # % 2020 4£ 7 H 19 H ¥
R, EHILLET 100%, FEBETZARSERE, FEEHRHIRAE, A
T 2020 FEXHZRBAEFIHLIRKAE S . A 2019 K, AF YK NIP (Hong
Kong) Limited R4 1,721.31 /76, Caif@il, #Z% 202047 H 19 H, [FHzk
SRR 246.12 Jit, FEHTIZAT 2017 45 2018 4E4fE T A APP, HT
IEE RIS RGN, HGEERENASGE, XS5 AR
W, HANZRIUERE S . B FRTEBLAN, A EGH T AT TR % AR
BRI L] B B85 1% FISERIE &AL 5 5 HAb %
FEERBOR IS I
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2. RAT N5 Alibaba I3 5 A WA TA ST G A b2x THE U R R E 5

3. G RN, AT AX) ChicV International Holding Limited . Parbat HongKong
Limited. Alibaba Group 1 Bytedance %A =] {85 B IR AAFAE RIEZ S TG TR, A2
B i Rl

4. RATNGE0 %5 7 258 AR ZE AR HERR S ST RE M KSE, 28 F« AR
s

5. IRE AN FERCR TSR SRR S NI G R 29 5E AR ICER
PP RS e U FIN, WA & 2 T I RE

6. AL G ZERMEARAR CRIT AL ERRRA AR i
NN RAT NIER SN, KAT N R IR SGbrtshil N, i m MG R B
DI 5 B B A 55 5 R AT N4l I AR 28 AR IR OK 2R

T ARPTEEE T RAT NN B LA 78 i B, e i 5 8l . 50 %54
P AH AR B 1t A ARE 5 A P £ S T H AR B A b T AR (S B — 2

8+ FETAFITIATIRET, il S ERAE A R E, APl NKAT
NI B 2 T AR BRAT S Ak 2 1 v U U RIE
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)R 11: KTENRE

IREEAAN, AREEWSEASFA 126,548.45 F T, 154,208.83 F T
202,497.64 Fit, FERRERMEAR. REHA, AFERKXENERBEESE
HELERFLRF, H 2017 /Y 49.53% EFHZE 2019 1Y 80.76%. ARFEBEIN
B RIS ARG 2 R IE R -

BEITA: (D) HEFELSHRADESR . VAESE ZEBH. %E
g, HEAEPERFRESNERREENY, RRSITUTBHER, £17T
AREHEEMENFHNEXREKS; Q) IHERERMWERIMNEITINE., RERY
X Y LR IR (Google, Facebook, Twitter, F1HkEI, Pinterest AR KR
MEEME), RWEHREEE. T2 5K (CPM. CPC. CPA). FIIRMEMN KX
REAAEHFERASENER, AESTIFERAEERBNEHARM; 3) &
LR AT EE PREAREZG], BESELITARTHIEERETRH
3B BIEAE WSRIKARFEMBELIEAESINER, REFEERES
ERIRES ; (DT LT ABREBRIBERELBERRENE LSS R AT,
=B RTATLIREG, 5B KRR R B R L IBE AR EN SR G
Eb. RMEBM ., IRAtbERERE MR Z M, #HEERERMMETKERRXEAMN
BeSGFEERRERER, FEXWEN, BRLbERREMELFHFRER
BEEREAALITAFKERAEZRNER; (5 KELBREFEFRFPKER
BEENARREH, NAKKOERBESTHLLS), LBREEFMPKERE
WAL TFEITANGERS, URMEEFRRELITALTERNERE, LiE
FREAR B SRR MUK FAKELEITED; (6) WMEAITARELEN FHYF
MALRA, HEERITWATLEARH#HITHEE, HEATRANALM; (7) HE
BRSS 2R AR AR S RAKTNRER, BHESWARNSHELE, HXKRAT
NeEERITILFEERRERFRR.

HREFEA. BRSTIIZE LRSIMH L RAHEL.
[B1 % -
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1.1 RITAERE

— WEEEVFHRAFRENR . BRGE. ZERAY. BERE, N
T EZRERFRE L GHE, RESTWRSEHEF, RITARTHFE
Xt fHt L PR T B R AR 5

N CEA B A “ 5\

WS miHEREEREN Z “+— &

ERCRTT 2 ) ENA T A TR AT

1. TBLHFRAGEEN R, BET®, BERARABELRAL

EITANIELSERACESNIRERSILAFTRAERWARL, AHEH
KHALRE, BREBAFTRA. BRARSFRE. WORBEFA. 5EMALR
HpAmXARA, TELSRALTEZA B WAAGRU 4T

HAZE L HFAREZEE A

YTy . BiA s e

ZF.'JB%SH’g P%?f% %5] ”Zﬁ/ﬁ’k
agas | AROBREREN S SR | A iéiifkﬁﬁiﬁiﬁ
Y FARYRB, BABIIE | R | o N
BRI AH A R4 % L 53
BALBAFERGESTRS | o0 | TRIHIE, Ek—2,
Armk | ERWEEFNRIOIE, | L | EARE, HTEERS,
Re, A—45. BABESL _ﬁ‘ BB R AT RATA

FALAL. LS
BB gENITHEABEY
e |RELFEETRAERRR | mAn | AREBAARR, R
JR % B4 BE. Bk A Ak P R, BEREEFERN
A A . % ES Y SR % o2 Y S PN
° EBLERA. FRE AR
EEFR,
: e R

WRARE | LFEERITEAGBRRES g;ﬁ iﬁg;ﬁiﬁ;;gﬁm
il BRI K = 378 5 R4l ¥ > °
BEAA. MLFENEL MEAREAFEMALE, H#
B, AEFBEAFGHERSEA | BABE | RIELSFTGEN GRS
4% A AEREDM, BRARBRRE | £H48 | 52, HEAALELEAR
11604 B @ ARE AT RS, A L4 A, FEAER. TEFAA

HEF A,
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AE ORI “EERTT S ERR” 2 T RAT AN FEZEMEHY
RGO S FEALN R ” 2 “(Z) A AN A R EEAER RSO0 Horh e 4k i
R

1. BRARTERFRIAGREALSEN:

2017 5% 2019 5, A EHWMERBREARBETASTHANA 91,144.31, 5
7155, 107. 00 77 FLA= 240, 957. 69 77 7T, & & K W9 3R kb 8] 9~ Ay 49. 53%.73. 68%
#280.76%, R, M 2018 SFHE% % A4y Twitter Asia Pacific Pte. Ltd (4
4¥). 2019 SF-HE % # vy ByteDance (FF3k5h) AR Google I, X AHEEHH
# Google # Facebook ¥ K ZH,

NABEREFTEREFRAIZHTLREBEMATRYTHLEMEIALLK
BE, FETLEFHEY.

#%&3% Google &/ 3] Alphabet VA& Facebook R &, 2017 5+ £ 2019 4,
Google I/ &I NS HH 955. 7T AL £ 71, 164. 61 £ TA=1,348. 11 fL £ 7T,
Facebook )~ %M A\5 %] K 399. 42 /2% 7L, 550. 13 12 & A= 696. 55 1L £ 7. #
# eMarketer 4iit Wy £ LK R - 4T HAALH I, 2017 5 £ 2019 5, Google
#= Facebook T3 & H E£ At 55K 66.49%. 75.71%F= 82.02%, ¥ 3% & A £ R
B, R RERDBERESREAREY  KATARKBHE B R EREWL
Bl#F R, HETLREAY.

BT ZRMATRAFLE, KR FGHGRMEHR ¥ & Google. Facebook ¥4
B, FETLERREAYT NPERETRFREHARF T SN AR
EENBHFHRER, HRFREFERTFEME. NEEH Google H)—HRHE
B, MERARBETAREY K; ATBLE—HEHFROTARL, 2IRAKR
M F) i85k FE Facebook i# ¥, 5 Facebook —BREREZT B4F. EAH
AHEXFR, RETAIRGHER/ZARBLFRAEZRERNPFAE,
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=, BHBERERWAEFRNEITHE., MERWNMEMLRERE (Google,
Facebook, Twitter, “FiBk3), Pinterest ARFKERELM. RGEHE S
by %757 (CPM. CPC. CPA). PR HAH LR & HA R HFR 52
RH, a7 BB E R B A e

AR DA “SNT WS EEOR” Z “ . RAT N EEAEHK
RGO BN 7 PRI h -

2, HEPARZR BT L OESR L ITHE, LRHARRMESHA L ILAM:

FA3:.H A
2% 3
- J'%%ﬁi 2019 & & kb 2018 & b 2017 832
RE
Facebook 74,251. 60 25.17% | 89,888.73 43.39% | 61,293.03 33.97%
Google 163, 511. : 55.43% | 64,603.15 31.19% | 33,271.42 18. 44%
Twitter 1, 609. 65 0. 55% 4,185. 69 2.02% 1,955.40 1. 08%
Pinterest 1, 346. 08 0. 46% 1, 609. 66 0.78% 429.19 0. 24%
Bytedance 14,227.04 4. 82% 1,975. 89 0. 95% - 0. 00%
F AR 40, 028. 28 13.57% | 44,878.52 21.67% | 83,471.67 46. 27%
e 294,974, 2 100% 207, 141, 2 100% 180, 420. : 100%

7% : Facebook. Google % Twitter iR E F A5 FKERESAE, 4= Facebook Audience
Network. Google Admob % Twitter Mopub #E%.

28 5 RHRERAREFZITEOR, SRARBBBESGRAHZEFEE. 2
)6 85 RARB P L9 R R IR L FAF, TR AFHLEN.

3. MEHMARERMT ZOLBBEARATFTX., FARBERNZRERA
T H L

2017 4. 2018 % & 2019 4, 8Kkt Google & Facebook i & X % #
HRBILFRIRERARERMELSHG 90% AL, XA KFAERWA
Pinterest. F¥3k3). Twitter ¥. Google. Facebook 7& 453 Ik % ¥ 7| A &%
CPM #(#%, % Pinterest. F T Bk3h. Twitter F kI;EBARIMA AR T AR B
T &1 CPM K&, 12 JAxt ik, o A7~ Ha 08 & 4 1 &9 CPM &, 2Lk
AELZAPERE NI ZAKE. BATHRIFRASHRGG CPM K £ 48
X # % T Google % Facebook #948 X &3,

2B KRR EHARH KA CPM X & CPC Z X, BiAFTMFTXAAZE P RE
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BHRRZ. REFE EEFRRETREERE, KRR E R CPM & CPC 4 X3t
S ERFEH, W AAEKREHB XKL ENE KMEMNERE LS ZEHNHL
B AR, BARRIR, BEFE. BRI, BERBFHABRANER, RA
B—EAE (BRRLABFAE L 7.3). BRIBREHNEF B KIFATHAR
RAZELH (BRFKPF FERFLHH) BAEFEA K CPM KT (815
VA CPC 4% X it 3f 5 6y P2t iz &9 CPM K &), +HHRFWEFE CPMH HEXT
KRR ERERMENLT :

$li:
REHAR 2019 2018 2017 5
Facebook 16. 34 16. 61 15.96
Google 9.57 9.13 10. 63

T REREHAR—AK A CPA A2 X CPM £ X, H & CPA X T k#t—F
tmiLFy CPl #2 CPS, WA TRE, W/ S ELEF ZAARF =T 2 WA S K
FRLREEENFRAG, PREAER AR WRER ZBLHE, BRLAHRE
VA CPA % CPM XM S &R HFE£H. REFEREHASFEMNT KERAZRIK
CPl R B LHR AL FEAXCPl, HHEFNEEEFHRUENT:

i3 T

SHF X 2019 5 2018 2017

CPI+KPI 3.83 3.44 3. 67
Google. Facebook. F ¥ Bk 3l % k2R iR Z LKA K My 2 B ARIE 5 i FE ML
FARE, MRAIRL, RORBTHZHHH. FREAEZHAEXIELB LR A
BT ERBTIEKE, KHRFERLESET O ZRZIHNK, HEREFTH
BAZAGE GFE R FHEHHRGNEMETALEEXRER, AL
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=, WELTHEAIELEZ S BEALERHH], SESERITARE HIE
RBREARTE . FHEAL. WERBIHREFFITHCLHE R EIHEY, REFE
ToIRAR S A1 I XU

(=) BWFELEBGASNTFE 5 KA K E B

S HBBEAR I HEN S B2 AL 2 WA Bl R AR Rl 8 2 DU . #bhFe 48k ik i
FIRAT NAE BT 6 IF HL K 52 T AFAE 5 (5 DL A2 A7 A
T HF 6 A S T A8 51 01 100 B [l A2 P 25

(2 BEAERITART HIE FHRIERANTE . BEEAL. WHRIEIRE
HPBCLHEAETNEY, REFETERESIERNK

RAT NARE I R S TR (15 D0 S DA [ 4 o Rl L 8 22 “ DY b e
A S RAT NAE E BT ST RINIK P 2 B AR S IO 21
AFAE DR e B S AR SCHUE AR T RS DL B Bl R A2
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0. $ERAT B REEREL AT B RS E N RN B M, R
JBFATIARB, 57 JE AR R SR A B 7] Sk P AR T U B 0 B I o B
RIGEMr IR R R R AR 2%, S0 HER W AR ACE BRI B i 2
BREEZERKZRERE, G REEY . 1B R R RV FESHEERTHF
FEREREANRAT NRIERA T BT

N CERBRU A “SBNT WS EER” 2 “— ARIMEEWS LE
PR s O 2 ¢ () AR EEEERL” PR e E T

7. RATABE R R M Ao B4 ) Sk 3R HAR R M IR Z 9 1% 2L
(1) BRREFRUKIFBAREGH LT R

EERRM ETLREFTRXRWHBEASETELRKRA A RL, LEA
RESZERNEPEERER, BESANEERE[FHEXRES. M EEE
F o #£Google. Facebook ¥ 3% I LA MIRKIB R LA T AR B EE R ER
ERHE, FEATEAZTEEFRAT LRARAGZEFTEZLE: (1) @Y
EARRA—R LGS EREHF 46, &, FEXREF PR EE, &
#HAFERAA: (2) AAREHAILREZATHRR, BALXRLSTESFEY,
PAHTRIEAHEARATEZRARGAN T RAL; (3) REFETHAERKLE
A, BHEMLLREBE SEFAN, ARG 2 S22, A
R3S HEH T ARAESHAN R EMFMNE, CERFIOEY LK, Bl L
JERE[EFTUARBAME GEER G, KAREEE P £ R b, BEIREH
KK FHARRE S/ T LWH.
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HAT, Google L AR A A EHME AR, REFHEARELEH L a7
FPEX EFRXFREHER) s, ATABRETHITRERL R,

Facebook 2 3% MR B RE B M L L FERELEM ) F s, B+
EAFT2RL L) EREZFFEL LK P R, KMWFacebook Al FiAE. H
A, ARH —RHAEMFacebook— L)+ REH L 2 LERHIBH GET Rk
7)), BEekfr GRATEREZSN). KN (Papaya). %% (Yino Link) X
B R (PandaMobo) % .

(2) BERAFR M Ao B @ K IFBARR R E I

AN, N BIRERR A LG KFEARBAEHH AT

2019 &
i FA
I H KRG L (d=FRiB &AT) & BRESH | FHERE
HERMY 190, 373.78 69.41% | 12,196.03 6. 41%
BIREZHRMY 83, 888. 05 30. 59% 7,119.99 8. 49%
&t 274,261.83 |  100.00% | 19,316.02 7. 04%
20185F &
#45: B
B KW (d=ipi& EAT) ":974 BB EEH | FHEEE
HERM 76,472.24 44.31% 4,443, 44 5.81%
BIREZHRM 96, 097. 76 55. 69% 5, 863. 45 6.10%
&3t 172,570.01 | 100.00% | 10, 306. 89 5.97%
2017 &
¥45: B
3 H R (d=FRi& EAT) 374 BB EESH | FHREE
HERMY 22,072.35 21.12% 1, 279. 61 5. 80%
BEREZHRM 82, 459. 13 78.88% |  6,302.82 7. 64%
&t 104, 531. 47 100.00% | 7,582.44 7. 25%

E: LABEE SN IRBE) K FARAEARBE KRB RMOFTRERSRE

2-93



MEIA, N3 AERY KRR TP S HH21.12%, 44. 31%A=
69. 41%, BT R B R M K IRBEARR B 09 1b 49 5] # 78. 88%. 55. 69%4230. 59%,
ABERBKRFEARR O R F L, BEREH R KRR R E N )
BETH, 2280 FHREH A 3 HFacebook ¥y K MZ K3 R K, 7 *tGoogledn
Bytedancety i & K M & 3R F A, /) 5] 3FFacebooktyif &R M4BT RE
B &M, *tGooglefBytedancety XM T EH AL,

MR, NAWKFFRAERME B EEHHHT. 25%, 5.97%F=
7.04%, 2018-Fi& & ILH|EAK £ & oy T8 T REH R ML ELFIEAKF B8,
2 8] 2018 4 18 i R 22 B R W i & 89 K 3, 4K £ & ) Facebook, B 2018 5
Facebook#® & T )" H R A FHEER, N3y T FRAAXARREHBE, FEL
FRE A E S, E-FHRELEEKL.

BERWA G IRET R K IFREARRZH, K3PB4R K A CPMAR X 3,
CPCH# X, BIXHEMNFTXEELAPFRAE, FIAXRBENIALRET T
WA, EBRRUAEIRETRONERAELES, £ 22 FHRAALR SR P
2R REERETARITARERBRAT AGFE.
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T WERIRER AN T K RREGR AN S, PR RIEE
B LLH], SLREFENHRKEBRERGS TRAT ARG, DU R
RERTAETEFRGERN, LRERMRT SRR SR AR L

Bc;

juf

N CEA B A “ 5\

WSt EREEHZM” 2“2 &

FERE AN 2 “C2) HGishtg LA 047 2“2 NATIK R Hogh 78 3t 55
T
(1) |EHA N 8] KRR TR A P K ER T BN AT KK LS5 A AT K
BRERMEFILP 4T :
¥l5: AL
2019
KR AF R 48R %KW R %
a b a/b
KFAERM 29, 738. 84 156, 524. 33 19. 00%
PR EAELEMY 10, 725. 15 36,445, 48 29. 43%
At 40, 463. 99 192, 969. 81 20.97%
2018 %
S KR AT R AR YRR %
a b a/b
KEARERW 19, 603. 72 96, 903. 99 20. 23%
PRERERMY 12, 540. 56 48, 344. 32 25. 94%
&3t 32,144.28 145, 248. 31 22.13%
2017 %
SR B AT AR % F R MR %
a b a’b
K{RERY 8, 687. 41 28, 753. 42 30. 21%
PRKEAERMY 19, 147. 96 90, 717. 79 21. 1%
At 27,835.37 119, 471. 21 23. 30%

ERmE, REVPASFERARAKEKRAL S FRMAHIIALEEFL
o R, T RFRERAMZ LG BAMRKE L F KRB LH A 2017 K
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B, 2R THEARSE, 2017 $ 20 EE > 2 KRAEZRMERK,
b AR E AR ZOOM 89K R 3R b 42. 2%69 R IaAR R B T EWE K, 2] 2017 4 12
A 31 B3R5 BARAHRB LR &, F 2L A B HHEK G . 2018 5% 2019
FIZLPIBRARRE . X TFREAZTHAE AKX SR & L F KW 1LF 2 F
e, TERAHT 2018 FAE)MBT BRAER, N+ KEATHARGRAKER
HATHH BB A IR, HFARBEREARFKGRTREA; Wb, Adekh
PREAERAGSETEFERT UMD, AEANKART ALK,

(2) K3, FREREHARL T RATAME IR B AT KKK T 52

KR ERGSAFTRERERRLTFRITANE AR —BAEIKIKES 5
RE 60 RZH, AARFEAT:
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kIR Z AR YA P A S PR 2019 2018 2017 %
Google Asia N N N
s o KEREE | KIIKEE | KEKES
Pacific Pte. AR 30 £ 30 £ 25 £
Ltd.
Bearmob N
Technology A A MBI B i A i A
Google AR | Limited 30 X
2z Allto Click i . . e =
Limited RE TER TER 30 X
BB (L) B . . .
S A A R 3] K3E 30 X RiEH iR
Dotc Pte. Ltd. X 45 X RiEH iR
Blue Focus
) . &Il =
Ir)t?rnatlonal R 30 X 30 X 10 ATH R
Limited
Hong Kong Zoom
Interactive
Network R KEREE | KEIREES | KIEKES
Marketing 45 X 45 X 10 X
Technology
Limited
Facebook % Meet Social
4;’;:; °° Digital g | KEREE | EREE | MRS E
Marketing 25 X 25 X 25 X
Co.,Limited
Mex Info . . KEREE | KBIKRES
Co.,Limited RE RER 30 X 5 X
Papaya Group . KE kG | KBKES
Co.,Limited RE 30 X 30 X 30X
Yino (Hong
Kong) Dieital | 0 | 302 A it A
Technology
Co.,Limited
. . KEREE | IKBIRES
Pinterest Pinterest, Inc | %4k 30 X 30 £ 30 £
Bytedance Bytedance B HA/30 £ | At iR
Twitter Asia
. KEIREE | KEIREE | KEKRES
Pacific Pte. Bk 60 £ 60 £ 60 £
Ltd
Twitter Sinointeractive
Digital Kz KEREE | KEREE | KIEKEES
Marketing Co., 25 X 25 X 25 X
Limited
K BR AR B REE 15 £-60 X

2-97




BEHA, RAARAAREKKE 5 A LEAREALR—%, BRKRFLY:

¥i5:h
KA 2K 2019 2018 2017
3SNMAAA 37,262. 51 29,746.02 22,246.20
3-6A-A 1,067. 71 607.17 1,558. 75
69 ™A 189. 56 451.72 543. 14
9-12 1A 147.75 395. 22 548. 02
15 %L 1,796. 46 944.15 2,939. 26
il 40, 463. 99 32,144. 28 27,835.37

(3) N8 %TE P 6 AMARSE R KIKRIKE 6 &

J/EHA, DARBEATRE P OEEFL, EERATARELTARRAKAY

FRH, EFEH 0 XEN80 K. HEMA, NEALETLIREFGERAREKL

T:

gj E P AR 2019 2018 2017 4

1 Alibaba Group MHE+60 X 30 X 30 X
ChicV International

2 Holding Limited X WX %0 X

3 | Parbat Hong Kong 180 X 180 X 180 %
Limited
Zoetop Business

4 Co.,Limited 0 X BR 25X
Candymobi

5 Information 90 £ 90 £ 90 £
Technology
Co.,Limited

6 | Bytedance Inc. 30 X Tk #+30 X 30 X

7 | Fightsong #k X &4t 45 X 45 X 45 X

8 Cheetah Mobile Inc.. 30 X 30 X 30 X
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REHA, RITAZEZR BRI 5 A LEAME A —2, LARKEHIL

K
¥ AA

YR 2019 2018 2017
SANMAURA 69,591.94 44, 887. 28 32,927. 67
3-6 /A 10, 961. 81 11, 401. 20 7,034. 28
69 A 3, 396. 43 5, 307. 42 3, 636. 81
9-12 4~ A 3,174. 68 1,878. 65 3,796.00
15 %L 8,448. 96 6,013. 86 3,051.72
il 95,573. 82 69, 488. 41 50, 446. 48

WERHELHLTANNERAREEAKRKKR, ML TFEFHERAPA
BT AR IREE, 2 8] 09 AT IK A RO KK AR Kl 2 22 3SANA A, R AME

RO/ BELEEREFR.
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75 WERATAAFREN 5 B PN TRA, 5 RATILAT A 7 AT

th, A TRAKIA o

FATME AT LE A FIRAEE A THE B
P Lt e 9 F S 25 ORI R R H

A EL A R REAT XS EE

] CAERR UL 2\

ERORTT 2 D ENA T A TR AT

4, HEHAN AL AL RAT LT oA 8 3 oty L

MFETT AT B SR BER . 15
N LA, HORHUA 7] N AR S8

MEIHERSEMEMT Z “+—. &

BEHAXNIALIARAAMIT :
¥i5: FA
2019 4 2018 4 2017 4
AT AR A
EX-A S 3 2,877. 41 2,516. 38 3,547.28
-ER%A 4,833. 63 4,037.15 4,304.99
- L% A 3,378.44 2,790.18 1, 690. 46
-4E R A 3,717.52 3,528.98 2,771.57
bt a 14, 807. 00 12, 872. 69 12, 314. 30
AFFHAK(N) b 540 486 444
#RAAHALRA c=a/b/12 2.29 2. 21 2. 31
THASALIRAFAATF
¥i5: A
¥ ERAF 2019 % 2018 4 2017 %
ALRA a 207,506.88 | 207,931.82 | 212,343.40
A5 FHAHK(N) b 5,055 5, 445 6, 606
H#RAAHALRA c=a/b/12 3.42 3.18 2.68
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¥5: AL

CEAH 2019 4 2018 4 2017 %
ALK a 26, 730. 31 25, 426. 04 22,226.25
2FFHAK(N)b 777 735 592
HEAANBALIRE c=a/b/12 2.87 2.88 3.13

BT e, #AANALAARAEERER ., AAWARFHAL
BABKTTHAT, LEHTFALEBERADZ, SFHALREBIK
FEOM L RBERLT, WRLEAH L EBER M,

AHAAZERFRETHALRE, A2 AL $EEHT (BHKIAE
WAREER TP RERBHAEER) WARLE. X4, HHERER—
b. AABRRRIREHEA R TIE, Re, BHRALR—4, kA K
Mo A AALRAR Lo
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. WERFFERAFBEARRZ KBS RE, 2B 5B LILSAHILE,

HRBARMREERTLFEERIERER.

] CAERR UL 2\
BRI 2 D MR A T A e EER I T

5. ML AR S B kA e HAIR G 5k AR 3R B 27

MEHERSEMEMT Z “+—. &

(1) LA SRS B R AR HAIR G A BN B 9 B dade T

25 AL
NPl d
NPl d NPl

3 H 2019 £ N 2018 5 N 2017 % );l]:b
TR% B A 2,475.97 0.99% 2,144.93 1. 08% 2,666.03 | 1.48%
’iﬁ'\ﬁﬁ%ﬁk 450. 21 0.18% 736. 49 0.37% 361.33 | 0.20%
LHEFEL
PRI 249, 210. 66 197, 841. 81 179, 924. 90

(2) 2SR5 B A A 5N B b 4 TE B 6909 R R AT Jk bl A

NEARGFBERIACHERGFEAT, HEAMB. FEERFAL. RFB A
BAHLEANANBRE A RO R, REPHNRATARSZRA &ML ER
FTRIZRAARITARERTTRFBREIALTE, L45FTLZA TR
$BERBERNT RS, HRALFEHE BORBEHERAZCERRF TS
P8 e RHEBAEFRMXAELAE NI LFREFALER, 5F LKALLKE

REX R

2-102



MEARAIEHREERAFTLALERRERRE:

BT ARZBIRFTLTIRAGATFFEEFRERBRARGHALE LS R AT
WIRFERA, QARG ELEREETILNGGIRF B ERAN AT :

#i5: HL

AAREE | a019 £ = 2018 4 =k 2017 % ii
PRA: N N AL #

—R A 2,475.97 |  0.99% 2,144.93 | 1.08% | 2,666.03 | 1.48%
~ERZ% A 56.98 58. 51 46. 65
~F R % A 405.79 420. 38 518. 22
AN 2,938.74 | 1.18% 2,623.82 | 1.33% | 3,230.90 | 1.80%
LHEIEL
PN 249, 210. 66 197,841. 81 179,924. 90

B 7T 8) 3 &R ARH AN T RIRF B R AN &, dAEKEE &R

MR B ASE . LEABIRSZRIH AT :

25 AL
. 5 ¥l Bk NPl N
LA 2019 N 2018 N 2017 4 P ]
TR %35 B A 10, 805. 81 3.13% 11, 765. 08 4. 09% 9,567.53 4. 44%
LN 345, 102. 29 287, 676.24 215, 263. 55

REBAXARFBRAEMAERF TR, EAAFRKEREZHAKL
H GRS TRAEX, REPAQXARKR) ELFFFREASHEA LS S0
® 2017 549 81. 20% F /& £ 2019 5749 27.31%, BLRAPREFBRA LKA
Retsl ey 2017 5569 1.48% F &2 0.99%. XE2RAANKER/ S5 PREAE
BRI 50 R AT ECRBRBERGTIE, JERT. SEEE HALRT KR
DA RESH. AHEBEEFHS T, $RFBRAGHLE LA ERHAE
P42 FH. HRATETIASCEAE, L 2017 5. 2018 F & 2019 S 49k
5BRAELFUNGBIHTAE, 2RO TILEABRGOBUALIZ 4R
AR FENARBGERI EL S, ZLF5ERLEORSFBHM, FRLE
AR5 B R A S T8 69 IR B Ao
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(3) BAMR S A A

NEAHBERRSRALZZQLENARERERBLERZRSE. JEREEF
MR REHBENFREGTERN. REBABKRSFRAGEHEIZREAN: 1,
RiE T ol PR E, BFREZHTHEBT RAEFENB G B X (F5-F
KRR FHRARBZAT) B, BN SE 2018 FiF KAERFRIARBA S F
ZHKMT AR S (.4 Forensiq. Kochava %), 2019 %, M43
ARG RERFZRLL, XTI RERBLEIZRFOET KA T ;2.
2018 3] 3L SSP e 4344 T s L KT KA 8] Kiloo H9iAE, AL FATH
RBAF 172,10 T, ZASELLE ZE 2019 £, 2019 £ 5] SSP db 4%
Th, RAGKBEROFATR,

F T R AT M AT B2 ) R 28 T30 3 HL BRI 55 A AR A5 2, R REHEAT [
AR EE 3 T

11.1 REAMSIHITZRESEZERZEER
—. ZEIE

A P F2 PR FE A 2 VTR TR EER, BT ATRAT TR, LA AL
PRI PP AT X 3 S AT RS S50 R XU o FA T T (1 2 BRSP4 T

I, TRAFERZ. BRAFRBER . KR FEATIL AT A R R EE LA
BRI TG R, 7 R o ) e A2 o SR S P8 QAR B2 P e b 45 B A B
S I 3] 2 ) 308 AL o SR AR 43 i Sk S AR I i B P A A, 1 AR
GRS SRR A B o o EACHE R AT SE U, WA R
NRAT N A T TS o

2« KPR T RAT NI PG BN G M358 TR0 BN D DA K 55
ST N, TR EEERIMAITHE L RIS RIW RS . WAL 225 A 2k,
TEMENFATEOEE, T RERAT N> S8 BECR, IRl I Hi2 B A 2
P, WA AAT N EZ BN SR BB AN E I ) 2, 30 [ A A T IRAE T
i FL[RAT ML AT B2 W I E R DU RN OB, ) B R 5 LR A 2 R
Ep

]

BVAPTUIR 1 RAT NI, 1 il kAT N8 iR o A AE D3R AN RV
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HHEATE S N GURIB RS F UMK AR A S R, WA NE B
T T AFAE PRURE S 185411 10 eV 4R 2 A A 1R XU
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4y AP EML AT EZFEFF U R .

AT E T RAT ANAR R A @6 &, PR H 5 A B e & oF Fiz A f
TRRI I E IR S AR E RA—E,

(1) P42

TIRRRAR . B A PR AR . R A BRI A A I IR H R AR
550 S48 45 A R N BB W 5HUT . SR E R &L REE ., RTE 4
WO, N L8R i i 2 o B 5 ) S kAT 7 18478 R R .

(2) FE5zh PR yEhlmak Bt b, AR FEPAT T LN

OB VR B AR 1R

X+ 5 1 PN B JU 1% 32 AR N e 3 AT B 3 U R BRI 1R o A U B R SR W 4
AIFE 2019 4F. 2018 SEF1 2017 SE43H1N 134,950.94 JiJG. 125,132.89 Ji oAl
76,700.64 J3 7G, 5 2480 = ERIME I H 4851 5 71 8 68.67%- 84.21%K11 64.20% .
TEXTET - KRB N AT RIS R, VAN R 2878 R, 1 ) HOR AT N 32 2L
THEN NG 50 T NEREF . BT Z oM. &5 705,
FEVEIX L 52 Bl A W) B )5 B S S TR AR R AR o 1) ) AR fH S R
TBERAIT NAFERBETT KR,

QT

St 5 3 P 25 1 S LM N R R ORI IE BR, BRAIE AR 15 B A5 A B 0 R A5 oK
NAT K R AR A BRUEHL N 75 (0] bR SR W 4 407E 2019 SE. 2018 SEA1 2017 407 M
156,469.01 J37C. 117,826.06 J3 701 68,733.07 J3 70, 5248 3 BRI IH H 1) 440
EeA3] 23 51 79.62% - 79.29% A1 57.53%.

IREURAT NS HA P A e BE FE N D1 44 B, () L 25 i IR BR A A L S T35 100
Brlol R 45 R S5 M Z K I ST LR, MERTHAEERER.
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O A A NIK L

FESFEI AL b, GRS & 5 N RIS R, 45 RS NI SEILE,
R A GRS RN 8] 55 A2 15 5K 55 Ak B K LA A] — 2

@7 ) A AT N E I BUGR

TIRAT NS TR (R M BOR, FFA% S 55 PN e (A6 TG B, A 78 R WA B Ay
B 52 A2 1T B R IWBUOREOR

O B -5 LN X IK 22 57 1

o B3 AT H 2R 0 55 0 R Y UITA] A4 58 755 PR peg e K B S AR R, L
BRI AN B 1 R 8 G oA #5145 e i 2 o, a1
b 55 AR T R A

© N L RAS B A%

W SEPrit N BN ST A . B B AMER AN DA S &
HTHR B LA R T M AT E A

@ L 5% BRI 5 X

RBURAT NI B LB 523, M BEsR 152 4 (14 T B W 4R rh s Bl
53 S L5786 R OB BR L S 4 3 T R A SO, A BT 4R R A S A
FSAEANHERVE . A5 5 T BTHRR G S K LBt T R e filt AT A0

@ TLfG— S HEHIHH

BT N BT A m AL ORI  1E P BOR, X LR S50 aN Y ok — ik
TEFHRE, JFSEHRKmAEHTHE, ARG EERER.
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OF & i IRep 7y

RPURAT NS, 958 BRI B0 AT B B2 AR R E 57
ML A 5 2 SR AR ARAT B 5, ) B 25 A G T SR B S m T
FFEERER.

juy, S

A0S BN LA R S A

WA, EERATHRUKCLRAT B, &R T8, L@l AHE L,
RIER AR KT

(U A0 254 R A
2R OB BN B I 55 R AT NAE I 55403 Hh 30 i X < 2 15 AH A
MR 55 2R AL BT A I A

RBOF A TS A, AR L, faA 7R I N RS A A B SR
FALHEAT UK W RRAT NS g5 S N B2 S 6 0L (R ST S 25
W Sl BN TS R H iR 5T EE) SO T 5 g as R AR R
WROT R AR RIERX L B0 7] 2 (105 2 S U TR L2 AR .

@ 1A S ey o A% 2

FEXT [ 5 537, T B S A SIS S Bl FH = 0097 1 H R e i i B f) 2 itk
BEAT AIRERZ AT o

@5 M E . YDk

R AL R & A, RERSE KSR R, EEREME L
Pl 5 s A S ) 75 VR 5
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(GRS EE SR Nk TN s

TEFIRE ARG b, IREUREAR, KEEFE. K. &HEPEREGEIE, F5K
1T NI TR THR S B AT AT

e i A L3 I H 15 3

TR R Yok RS AR A BT AR SE A LS AEAS RIS o e AR B 2
[ AR A PRI, SREUVE B B 0 P FE A 2 o P2 R

@R

For 25 5 P A et H 2 W 55 R ik H I TR] R ERAT X K B B DA 3 IE, R 2
FHIR A B 2 ST N T IEHf 1A

Z. BERL

ST, KFTAN:

1. RAT AN O EE EE S AN ZFE T A, IRE N RAT AT B S A
HEE . . SN R D, STHEERER, XS EBORIREF—8G &
WAL AR HH IR AE S Ry, S5 RAT NPT MR a3 — 30, RAT NAFAEXT K
BRI B A, (EANAAAE S SR AR R PG T, B 32 2 RAT L AF

2. RAT N B R &R AT, Googles Facebook. 4 H k445 L=
YA (1) R D) BEARY S AR SN SEA AL B8 5 110, I A& A 70, 7800 IR T 3958 25 i A
oK R R G AR IR W B AR AE T 3 B3R R AT L, 22 5 X057 fE R & 4F
H e Gk, 5T AL N RS 2 [ 52 55 A1 5 28 — T (S 7 R I A7 % AH
AR R ZESR, MIEA R
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3 RAT NP e 3R 75 391 N AE 1 LT 5 I B BIK - g 5 IR oL 5 A
FrE B T RE R 20

4. A RERICSK R AR EE T e, RESHEEMBENE. 2
] S PAY e AT R AR L 17 Sk PR AR A 1 < AURT IR i EE 81 32 3 5 B
e A AR R BUACER 1 9 B AT AR E AR 2 F 18 92 5

5. RAT N O EEGAIIE S T HIE R AR AT NG T2 7 15 I,
A AE P AR« NI PR K e i A DL TR 5

6. SEATIATEE A FARLE, RAT AN A A AT

T MRS5S E A S BARNRSS B A 5 54T Nk S5 ULES, 5 RAT VAR AE 2 57 1
JEU A A 2

8« AFIEEE 7 RAT AR B WA T, A I S e . 555
PEAH R AR B U AR RE 5 A Pl AE B TEATRZ B AR T 1S B — 2

Oy FETAPPATHIRET, HM S5 IRBEAR A SIS, APTAARAT
IR T BN A B 23 TH b AT & Al 2 vHE N R RILE o
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)R 12: XTEFF

2017 £+ 2018 FF1 2019 &F, ARLEEEFRTHA 29.67%. 22.05%F
18.74%, EFEEZMTEEE . MREPAMR SRZFTHAEFN SLES, &
FEWSFEFR 90%LA LR HRFEREEENIES A LR EHEAFH

EREHEE, MEHAA, KEBREBEFEFIRT A7 7.31%. 7.86%F0 9.29%,
P REREHEEFEFESHIA 34.38%, 38.84%F1 41.88%.

MEHR, ABELMERKAEERSZEFESHA 93.94%. 97.34%F0
97.90%. AFER 2018 FHARBMET HRZW S, 2018 &5 2019 FmhET &k
KZMEFEDRH 21.65%F0 7.28%, 2019 FEF|IZ= TR,

BEITA: (D) A FEEERITWATEE ARRIZEARER ATEEE ., W REE
BRERER, HEETLATMNALLL SEFNRBEREBELITARELRENS
EFRMAIEN; () RITABFAFREEERER, XNARERER, SR &
REH, BELBREBE R, XEPKEREFER. BXXFIRHEETE AR
BRPEANELBYRT HREZ THHEWANMEN R, EFXRERFREZIREH

THEE; (3) 2019 FAF]5ERS Facebook HIRIBR AR &1E, KB
REEBIRF. BEWES KT ALK SRR FIR S ELHIERFHY Facebook IR
PREKIER, SFEREFER. REPARUEEF LSRR LG, ERHA.
IR LR B Fo 0 E BABR 2 EoAth 5514\ IR IR P SR S 5 % B B2 AT S\ I LE
Bl; (4) EEBRILHIRAMENEZRSEFT SHRBAREAHERER,
% 2019 EQFHASHEAENREMNERRESEYE, LRREBEFMERS
BITAREERBRER, SiEA FEZRE . ERSREETFEXEXR; (5) 2018
FRITATERGFE, WEATITHRER, 257 RB/RERER A
=l EEESREERNERER, EXSMIIARKRTHERHR; (6)
BmhE GERFVEGTAE, TEZFNERER, FENITH 2019 FoET
HERESEMETEEANEERSEM.

HREFEA. BRSTIIZE LRSIMH L RAHEL.
B % .
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12.1 RITAEE

—. # FEHR B FAT W] B A B R BT K AT Bk WSS REEBEIRAZE RS
B, FEETTHA T KA LS BRI RE RSB RAIT AN RRENLSEFRE
g it

NEICAEFBRUH “F)\N MESIMEEESEHEMM 2 “+=. £
GiRE S MM SRFEELE R 1T 2 “C) BERRE I 2 “20 [Tk
Al BT A EES” AN TR R U R

NBEBNFEHEREHME RS, ARTHFRARBAED DA, &
AfTAR KR, L HEMAaMEFIRE, SAEREERIT (300058. SZ) F=iC
43 (1860. HK) A T3],

BEARR—FREFEXGALLRESBEEZRFHLL, TERES
Jetedh. FRiES . AMER, BHEE, KFWEREH., SLALSTHEF K
Rty it XM Gr. BERARM HE) S RA L5490 F48 X 50 8] 69 5k 34K
WP ERELEFRAME, 201958, A& S8R LS EFT LBARE A
61. 49%.

LEMRRALKRGEHL A FRAERESD T ERLH SRS 201955
37 SN & B 100%.
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ARCIERBRIIE BT W% L ERSERERT 2 . &
ERBAH 2 “(=) BMRBAEN" 2 “3. AL LA 7 BHI%
ek s FE B T

(1) K3FARK P B E L 24 F

N B EYKIBEARK P EE LS 5% & ARG &) Sk 69 542 X
T REBA, N KIFERKPFEEZLSEEE IR & 52509 L 4]
E3fbde T :

A IR B 2019 5 & 2018 & 2017 £ 5
& AR BB Y ¢ 1. 29% 1.11% 0. 65%
HEXRT kAR IK P EEIR S 97. 90% 97. 34% 93. 94%

WERA, PAEBERFELFRERKP EELE T ERLEAEZREK
HEIEREANNERMEE ) ERERF AT NERBNRNG LR, REE
IR HERAOR ARG EIATRHINEN, 2-F W FBAMRA T &F
EHBEENG) FEIRBEEBENSH. pERSRAYZGELITEEAIK
NER, K5 ERTHRIHARIKP ERZRS LA REH 3T 4T

28] IR B 2019 5 & 2018 S5 2017 54
& AAR BB Y- Y4 1. 29% 1.11% 0. 65%
HEXRT KEABEARTK P E IR S 2.10% 2. 65% 1.51%

E: ER S KIIARIK P F IR G B A B =K BARIK P B IR G 2 A/ R IK P
AR Gk R

EEMEMRRFANGAEREREFE, 2TRBAE P AFFREX
HRHBARR P ERLSOLEARA Y, BN ERERIRE > L, &
PEM, AEREFTOALELT, BBRLRARIAELE - LT,
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(2) RREHSLLH%

WERA, DARREHKS FHRAFLTRANCEHEFEFD LY
(300766. SZ) #y5F both de T

28] R B 2019 4 & 2018 4 & 2017 5
CEAH X ERES 23. 74% 22.52% 26. 48%
#0 L) B LHEREHRS AW E 48. 98% 63. 20%
HEXT BRTERS 18. 19% 21.38% 29. 29%
R TREREHRART 2 41. 88% 38. 84% 34. 38%

E:RNEIAHEIEZVFOEREF LIRS HATHR S AL 2 AR KAKEBR S,
EBHERRBHMSLEENGEHTIbE., B4 LBMENRERAL—Fo LS,
2017 542 2018 4, %3R4k & HE B LA LH 5 51 A 32.59%F= 19. 72%, & 4K,
FETEFRAFAENNABKER, ARARFREZAHF|H TN S . B ZHBRANA
FHWET 2017 542 2018 FAFHZKRETHMFLAE, 2019 FFRFAKESH IR
RZHIRFe LA £,

WEHA, DAKR ERSHEARELEMBERTK, XF2017F L
AR Z FILEAHE, 20185420195 %K TILEHH. LR EH A RER
BV HHEEFEPITLEE, JTEBRER RERNETBALRKER, B
REREAS EBRARENTRALLAEBARNER, BRIEKFEZHANIN
EMBELLBEE—RWNERMN,

BREHA, NAZRS ERFEARRKTHED LG, T2HT: O 8 K3}
REBAART &L H LA REUK, REHA, 28 KPRBRIR FLAIE 55
7.31%. 7.86%49.29%, KT HREH W ELELAER; QFBAAKAR
442040 ZHAEDOLFBAPPHIT S84, BRAEELS,
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= RTAEPRREEERS, XERERES, 3R ERE+, BF
KR ERE, XETRKEREEE . B XFIAHHBEAFAREE FEASFR
BBR)ERF THRHBEAMENR, BFREREREREHNZSER;

NE MBI BN MEHEREEEEMMN 2 “T— &
ERADHT 2 (=) BREBRRSN” 2 “20 FEWSTBRRFL” HAb

FEFEU T -

() REMANATRAREFATR XARHR) ERF T OHEMNA

LA %

HRSELFF, FXORBALZEF/REREF KL T RRANGE P K,
FH A ABE KRR ERERF RERERRERGUN, HTOREAR

KRG EA R T T :

2019 %

¥45: B
N A ERLE S

EREP
-3k 3R E AR 140, 324. 37 126, 784. 93 9. 65%
- K RIAEHRAR 54,914. 64 32,439.26 40. 93%
it 195, 239. 01 159, 224. 19 18. 45%
REHE P
- kAR HAR 36, 333.27 33, 453. 62 7.93%
- K RIA TR 11, 455, 25 6,135. 45 46. 44%
it 47,788.52 39, 589. 07 17. 16%
&t 243, 027.53 198, 813. 26 18. 19%
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2018 4

BN A ERAUE S

EREP
-3k 3R E AR 80, 190. 01 73, 759. 01 8. 02%
- KR EHAR 53, 889. 95 30, 474. 67 43, 45%
it 134, 079. 96 104, 233. 68 22. 26%
REHE P
— KR TR 27,904. 68 25, 835. 46 7.42%
- KB R EHAR 29, 775. 02 20, 695. 48 30. 49%
it 57, 679. 70 46,530. 94 19. 33%
A5t 191, 759. 66 150, 764. 62 21.38%

2017 4

HN A LA E

EREP
— k3R TR 31,347.33 29, 052.97 7.32%
- K RIA TR 97,281.53 59, 672. 45 38. 66%
it 128, 628. 86 88, 725. 42 31.02%
REHE P
- kAR HAR 2,279.76 2,115. 46 7.21%
- K RIAEHRAR 47,963. 25 35, 643. 80 25. 69%
it 50, 243. 01 37,759. 26 24, 85%
&t 178, 871. 87 126, 484. 68 29. 29%

REHA, NAGEPFUREREEPAE, TR EREPFARETEF
B BEARNREERLER, BREPFARERNEFOLAELZRAK, &
KAFAREFHELAREZTREREF, TEZHTAIAEEEFRRY
JEITENRBEFRTRETEF .

KFREMAGHR SR F LA ERF B, N SFESRIFRARS SR
K, RETRSZEE2E, BR—IHEEL, BETHEFERA P LG AR,
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NI BARA BT FHRFGE P, BFY K S RFUE, H RN 3] k3
REBAARG LA RHEFRA

HTFPRERERAKBART, N6 A 2018 FLNA#ITEETRBHAE,
SHFR RS BT R, SRR BARRE R A G RAITREES, PRE
RERARZR S LLARFHRS. EHT 2019 FLAERMKOEHRAAEE
PEEELEK, 2019 FABEF T KEREFRERBALAERE T,

=. 2019 SEAF] 57 Facebook KR IABIRIR &1, RIGIE R HLHIHR
Fto BHES AT NS SRS TR K ELBI3RTHT Facebook AR R A B A%
oL, BEAERALR. MGG ST RHR [ HE EH. &R tpl
RITA LA 2 ARBRIEAR KA ARERERIE S S %A R R HI EA 5

N CERBUIE BN\ UEKERSEREMT 2 “+— &
ERRAT 2 (=) BRILEBFZRSN 2 “2. FEWSZEBRZRE” FEh
FPEEEUT

5\ 8] 2 B R oA tiFacebook RE B AYH LB, REMA, A& 5K
ERRXHFELEHEK, 2ARMB &Y H K E H1920%-40%, 2019512 A A30
X, 3B &R A 4R AR R AR K4
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. ZaR R LLFIRFMEBRRERE ) S BB E K B AL, #
I 2019 SEAFKHRERA T RGN RE k&#E:, LRRBERENESS
RATNREEBRBER LEA. FERER. EERETHFERKXR;

NE DRI “HNT MEHERSEEEMM 2 . &
BRI 2 (=) BARBARD 2“2 FEWFSTBHARGIH” FEh
FEFEU T -

REBA, KRR ZHAREAESAH 7.31%. 7.86%F=9.29%, Z A LSy
A 2019 FAGKRIPRBUEARLANEE W, T 2R T—F @03 535
Facebook #9 /X IE 7 A ik X 6 A4F, IRIFAYIR ELBI4RA, REHRA, 2 5] 89k
WARRER MG PR EESFIHN 7.25%. 5.97%F= 7. 04%. 5 — 7 &, 2 535
EMEEGOEP ] ERBARLIE KRTE, PG EEMRE S EARBKE P
LA Fh, 2019 F 8 KPR EHARK F LA R T Z 8.38%, N85 Lk
REB[AEPF ERTARLERER, REA, TE2RE,. TEFRALAXBKX
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iy 2018 FERITNZERBAE, NEELTOREE, #FE 7 ARBD
R AR IR TE R A2 o TE IR - S E ) RS, BT SIS A1 6B
R

N BARY POE FAE i S WA B RS 8 7 2 <. (D R A A
XA S HAR N AT X 8 . X r 7. IRE IR 5 21
EIE=RAE

N CERRUI S B\ WS EESEREM N 2+ &
BRI 2 (=) BARBARD 2“2 FEWFSTBHARGIH” FEh
TR LT

REHA, FPRERETHIRLEA RS54 34. 38%. 38. 84% A= 41.88%, EZ
LAegAE S, 2018 FLARRF T HH TN 2018 FE2FRB IR, dHIRE
FTRBREE, RS TARBDGEARREmEEH. 2019 FLAERFIESY
FANZEREAEZRE— VT BRI AR RERZOF LS, A 8@
HEAGSEANREREFERATIR, WAZTRERRKIAZHIAFL 1 £F
BAVNANER, BEAFERRAAEEFRM. A 2018 510 A, A& A¥XTH
NEZRRRARE, BEE, FPREREFATA, FAFLHRETREAN
BRI, FRS TAERRKAGIR; R ERENSE, BLREBSHEARE AT
¥, 2019 $FLFHRAFHFLIFRITE, FIALAER—F RS, NE&F
AHANAERERITIRL, R2018 5 6 AM 2019 55 6 A A, 2018 F6 A
AATEHENATRELEHA 33, 209 5 6 ARATERNATRELK
#3204, RIBEKD T 26.10%,
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A WEMBT ERFHIEAAS, TEZFREKRER, JFEALSHT 2019
ST RE BRI ET R R E R E .

ARCHERBRIE BT W% & ERSEREMT 2 . &
BRI 2 (=) R ERFIIHE" 2“2, FE S BREMB" 2 (2)
A" 2 OB EIRS BRE SHEEE T

B ERFEIERBET FAUNEAR ZNEHREN T SO REL
#ATR), RAMZEMRHBE, RIS LRGBS, TE2RFANECHELNR
R, JEHTZ ALATORRBRBEBFABREA T EHPITF. § Tz k58
M7 XBARE, LARLEH LKL FALEFGHARANTR.

58 8 2018 FFRE &M E R %1%, 2018 FA4= 2019 Fit ) &R 569
2 AR5 508 21. 65%F= 7. 28%.

2018 H & 2019 5, A&/ HWEEEPHA Zenith (Hong Kong)
Media Group Limited (&2 Zenith #4164 3]) AT B “Zenith” ) ,
& G A0k SN BB 951 91, 85% & 83.03%, 3t i) 4k 4 £ 4] 8%
TR AA 91.94% % 77. 44%. £ Zenith Hohslt, RIS L2 EFHRY
EHB, A B SN 5 5] 8. 15%A216. 97%, & = i)™ 5£.4] 5 8. 06%
B 22.56%, igilk 409 BREFE YK, Zenith R —KE 2+ B St
SEMFHHEHNE, WA - XNESBRAELENES RS FERR XY
HRSMBIRES & A2 KRR PR RE, AL RN E RN A2 LB H,
BWARRA ., FHES B ERERTRFS REE AR AR LRI
BR, ABHEA. FHHER, €F. REFEPFRELRENLSEHRIES
B, BATHBTEZRHREISNTH. 28 2018 F& 2019 Foif/ &1
$EAEBEKRGLEZLSFE—KE P Zenith 5L A F69% R, 2018 S L4
25T 2019 %, T2RARH:
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1) 2018 - &t i BIR 5B Zenith WAHRZUEF K RAARGHRE, £
A ENG R FARNFETHRKEE R LETEERR, 415742 £ A
FHITELTH, BEZEPENRES,

2) 2019 FAHRHBYEREINLRERGIET, Zenith FIAREH IS
JERERIME, B RFHSAEEFTFTRRELRERG) L8 L, BT RA
BEAFT KBRS RETGAE TN, ARBEEZZHOREEZ K, SRR B &
B R AT, EANETEANRB BAFLGH R K,

122 BRESIHTITRZESERZEEN

. BEEE

A P F PR B 2 TR TR EER, BT ATRAT TR, LA AL
PRI PP A AT 0e 3 S5 AT - S50 R XU o FRAT TP T 0 R P 4 T
WS AFERRER. BRFEATE AR AR, TS
HFEAT AT A FE 55 R g B Z 5 1 00 e "I FRADL S BAR 5
[FlAT b AT HEY 55 B A 30 72 A 1) BRAZE

Il

2. /AT Yino (Hong Kong) Digital Technology Co., Limited H& [7] %32
Gy FEAIE 25 R B L 3R S R R G BRAT IUK VTR A R E B2, 5 Yino (Hong
Kong) Digital Technology Co., Limited HfiiA & AT N R G40 o5 FUN 1 LA

3. ERAFNES ML, RELATAEBMNRE RN TS LG,
I ERT 2w AR B R AR

4 VIIRAAT NSEPriEHIN . BHH. . mZEEHAN, RBOM B RAT
NIZBIBAS . SLbrizshl N Ei i ER, T LR SRR . R AREY)
R 2K BE R BRI L 5 SRS B 75 39T PN R AT N 2 2% 7 A3t L e 14 7 55 [ A B
KT EH R FAFAERIIR R I W B

5. TR~ E S TR IR 0L, 0T 2w A SRS SeAT 0 208 B
(LS9

6 BRXFENLION . BV A AT B B R S B AN, BT
RAT NBRR AT SRR, W R RAT N LR AT NS I N BB AR B A A2 )
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RIBR A s ¥ () AIE I A JFRIE 1 AL FAT Ik AT B m] B ARG 0L, WA B R
HHRGAAEZE R LR .
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—. ZBERNR

GG, AFTAN:

1. RAT NIEBUWFAT LT B A B B & mT b, RAT AN FEIZEADIE 4 B A%
R4 ar e w25 B A E .

2. A FREEEVEIEET 2018 4EAA Facebook ENACHEER, NG =M
EEER, &TE0T SAEBRE IR SR BT R s % E 22 IR
ol H A PR ) 1 21

3. RAT NFTHE R 1 2019 43k ER & AR B R R 38 0 1) R [R5 AR Fr A% A i
FE R SREL (S B — 32

4, RAT NFTHE R R KRR B AR 55 BRR L SN 5 54
BT E A% 2 i R SR S — 2

5. ARRTEREL T RAT AN R LA TR A, SR I S8 s . S5 558
P AR 9% (A8 1t BH AN AR 5 A BT AE B A A el R v 1 R IS B — 2
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B)E 13: X TFHAEZEA

2017 £\ 2018 #2019 £F, ARISHELEA DA 6,013.85 AT, 6,524.02
FITTAN 592038 AT, HEMWUWNBILESISAIH 3.34%. 3.30%F0 2.37%. EIE
B AIN 7,802.14 FIT. 10,055.65 A TLHA 9,193.66 AT, HEWINBIELH]
SR 4.34%, 5.08%F0 3.69%.

NRAHEERATERAATHAR. ERELEFHREFHER. 2019 FHE
BRELT 603.64 Ht, TEATHZHRERMLDT 721.74 AT QFH
SHRBETELEAENON, LEZRXI, 2019 EARIREHHTK, BL T ik
X minthR, EEmSHaRERD .

BERITA: () WEHEZRAMEERZRANERGE. KIE, UARMATSE
ELEERmA, BEFE (Bl iEN) BXAE; (2) HEHERETEE
REHEESEWRAT EENRER, RBEA S SRITI FAEEFRIRE R
BIEME, MXERALENTEN, REFEXKARBEXRKAARITARESE
RWER; (3) HEHEEZRMEERA P ALHMSEIT W AT AT 8I3SEE
1855, i EAEFMEDNRR; (DHEEERTRSHRERENREKASE,
WREHREINE SR ESHENERMEXE SR TEER.

HREFEA. BRSHIIZE DREIMHA L RAHEL.
B % -
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13.1 ZiTAEE

— HEHERANEERARRTE. K35, URmASEERFAER
TH, REFE (OUSTHHEY HXHE;

NE MBI BN MEHEREEEEMMN 2 “T— &
=AD% S R Q1 DI 1 1 025 B Ve SR v 13 2 I

HMEFAMOBERITARE T SV IRTRENGEHEERA, LS
BRA) 2%, A5BREUARKERITHRIES. L{BLR. ek, 5
FMEZ2EFA.

FTHERAMABHRITARN LG TEL VL FREHRENEEARA,
BHEFS.MHF. FFFFHEENRNNELLYZTERFTAANRAE L HL
LH— A2ty E Rk (LEFREZFITRIEMN, WHE#, RIEHHRRE
WA TAEZRTF) . EFE4R (OLHEEFI2AR B 2 AT LRTEE),
BiFe A E. Rk (CRRE). Hak. L5BES. FENNGEA
%.

BR(LLat AN AR, HERAATER AREFARREL.
TR AAHE R AHFEERRHESRAMX, RERHELSRAEER, AR
REFRGHKESFRA .,
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— EHBEEERARSEH EEWRAAR LR RE, PSR G
SRTILFEERRE R EEME, MXRARER BN, REFERBTR
BAERBTT A RAT MBS A B IL;

WS miHEREEREN Z “+— &

N CEA B A “ 5\
ERCRATT 2 ) a2 A e i b TR T

BREHANSFE, RITABERAAREREFA LE LN AT

¥li: AR
2019 5 2018 <+ 2017 ¢
HEFA 5, 920. 37 2.37% 6,524. 02 3.30% 6,013.86 3. 34%
CE:d g0 9,193.66 | 3.69% | 10,055.66 |  5.08% | 7,802.13 |  4.34%
ER 2PN 249, 312. 26 197, 862. 39 179,924. 90

AR A BMNILE 2017 £R 2018 SR ARF TS, 2019 %, o FH 4
EREKETH, HERFAEELENILBA K. AF5EREEO TR LIEY
FTHNBHERLSFORS, SN HFERFALIEERITALRISN ST
HEARTFEHTZ., HEPFHEE, 2019 5, RITAHERSHMNEFAHE
PHARRREFAREEF, BRAMERS THEITHFEELS,
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FEF R & E LA LIRS A £ 3%-5%TE B 79,2018 - G 1L &,
FEHTYFHRNAERIILTERATANMEAE—KREE LIRS %A 1,387.25
B, PIEZAFRE, Y5EEF R & RIS A 4. 38%,

ER LTI SHERAETER A & B LN 6 BRI RS T

FA 2019 2018 4 2017 %

HEFAR

B &R 2. 86% 4.19% 7. 50%
CEAH 2. 00% 1.79% 2. 06%
3548 2. 43% 2.99% 4.78%
RITA 2. 38% 3. 30% 3. 34%
FTREFAE (FOLERERXALTF LX)

B ERAR 3.05% 3.87% 5. 80%
CEAH 6. 69% 5.01% 8. 54%
3548 4.87% 4. 44% 7.17%
RITA 3. 69% 5. 08% 4. 34%
gﬁk#$mm#'Kﬁﬁ%i$% 3. 69% 4.38% 4. 34%

& CEARBERERNT FREENRH OB FREF, —BAATHTF LT CAT ZKRKA
HRAER K, MARE (LA HIHREFZARBRE LRI F, FEEEZRA
Fak; 2018 F, LEARG—BATEFTLFOLT IF LT — KK ALY LT F
A, BRAZTZTHASEEZEAEZ LUNLBIRHIR T LEFRG A,

AARF A& ELBRANB SRTLTILA S ML, RAERE £2FXRES
;Eo

RITARZT HEF AAAXGNERE, B8 (Lot AlN) HERTE)
EABHEEARA, REBA, THELERBRT RBEXBET A KATARER A6
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=, WEHSHANETEZHFRAIFHME RTALAT LA R IR gL,

FIE TR NISF R 2 i SR A

] CAERR UL 2\

MEHERSEMEMT Z “+—. &
BRI 2 ) MR i 2“1 BB AR LR

(3) BEMANNALIREAFAMBRAXFTFHNESH N

¥i5: BA

2019 % 2018 2017 5%
AL A
-IBLHREA 2,877. 41 2,516.38 3,547.28
-E 2% A al 4, 833. 63 4,037.15 4,304.99
- K % A a2 3,378.44 2,790.18 1, 690. 46
4K % A a3 3,717.52 3,528.98 2,771.57
At a 14, 807. 00 12, 872. 69 12, 314. 30
FREAITEHAK (L) bl 167 145 103
FRIFITFHAL (A) b2 125 103 91
AKEIRITFHA$ (A) b3 104 85 60
AFEFHAK (A) Db 540 486 444
ERAREAAHALRE
E n
ol=al/b1/12 2. 41 2.32 3.48
HEAREFAAHALRE
2-a2/b2/12 2.25 2.26 1.55
HEAREFAAHALRE
o32a3/b3/12 2.98 3. 46 3.85
H A ABALRE c=a/b/12 2.29 2.21 2. 31
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BT A48 2019 FAGRILER, KAELEHEM, F—FdF, NEATH—IR
HEEKFE, BETHFOBRATRGEEAR, RITANFH,

RAT LTI S RENTREESANBEANLELSRA, EETA. HE
FR.ALXFAFERAAEEZABFTHALRE, KABRNJHALRIERS
ERALE: Srpinsot

¥ AA

CEAHR 2019 2018 4 2017 4
AL A 26,730. 31 25, 426. 04 22,226.25
AEEHAHK (A) 777 735 592
A ABA LA 2.87 2.88 3.13

¥ E XA 2019 4 2018 4 2017 %
AL A 207,506.88 | 207,931.82 | 212, 343.40
AFFHAH (A) 5055 5445 6606
HRAANBHAT A 3.42 3.18 2. 68

5T, #AANALRARALEERE R, AAWAREHAL
BABKTFTIAZ, 2EHTFAIEBERABE, LRFHALRESK
FEAAFLIEERRALT. WACEHHIBEER M,
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32 ] 28 Ak X Y N B DL R A AL

S5 S L E M T AR RAEE S N O R i Bk, s Wit
AN 5540 i 9 5 E LN DL BC S Bl ik 3% -

BAr. FTG
2019 2018 2017
B X FiHh
X BE R B EEE N 2018 4F EEE 2017 45
2% # %
%[ 13.33 71,255.26 123.17 82,516.35 60.31 38,589.72
H A - 22,407.38 50.20 10,332.39 - 11,779.02
;E LEy 58.12 13,708.86 30.13 5,446.23 12.72 8,289.40
il 45.73 13,091.75 42.55 7,189.88 49.09 9,347.60
e [ 10,003.04 39.84 10,219.63 5,498.62
R E (E
S HK ) 81.79 18,709.48 356.27 22,613.49 28.21 38,895.81
128 [E] 9,597.66 9.56 8,611.95 169.22 3,407.45
P 8,579.05 - 3,050.74 - 5,925.05
[HES| 6,213.02 228.53 6,270.94 125.56 12,502.13
S| 5,107.31 - 1,848.60 - 4,869.93
H F 5
oAb [ 5 10.60 70,639.45 51.06 39,762.19 108.97 40,820.17
i [X
it 209.57 | 249,312.26 931.31 | 197,862.39 554.08 | 179,924.90

HEAIN R 55 ¥ e Bl 5 A L [ SR X BN AAN FE 4 UL BT, BT

NI ERG7 B FAE, 12 SR X AR B E LN 42 8 S ot D2 4eit
ANE P T AE S TC B ORI s 7 55 ¥ Jee Bl 4% TG S i 55 B AH A5 I 1) P 223 1 42458
the FSSHRRNLSS, HEANE ST A B IR 12 2R DO R it o, E i

BN R N BRI

MOk 35 e A B, AN S5 4 e 7 I, SRR AR ), T
e RIS &1, B TRARIMRCRT SRS RER, WSEHR TR

PROEIE, 38 B 55 B FH S YT S WO A 10 J WA 5 4= DL e
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R AR, DRI 5590 i 2 FH B
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At A1 RS 55 3 18] 2% FH AT DR IR BOR AR SO . AP AEBRAT T I R 11 I Bl
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Lo AR

TR BT T B IR AN R R IAURE R 5 I 55 3 T AH DR PN B A R A v T S
7o WERMBEEBCOEE, &M BN, SRS BRI A 2 A% 5
SRR BT 1 IBAT A R I
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TR AR S BB VE R AR, A6 B 75 A7 AL 7 BR 5l
R EEROR TS DL, 1) IR B AR R SRR, AR s K & B . R 2 =] 14
BRI BT A RS ML, o a . AT NEHER
M BAE S s 58 N ARSI 3 0K — S0, A A9 45 2 RO R A A2 4R 75
S A R A7 AL B

(2) NTHAZE

XFFNTRAS, AT 72 R 11 i B 207 B3 A I 38 B AT
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2-131



(3) RETAAGE AL
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(4) HriH LA A

PR ] 58 577, ToI B SRR 34 B Y =4 93307 1H B e i DN A0 1) i itk
BEAT AIRERZ NS o
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I RS A RAT NS 2 AVE B IR ER . i S5 ikdE 78 70
SUMZSAEHEN, MR STHBORIRST — 80 el & N A RUE ;

2 HRE I, RAT N T BN LLAE 2017 4F 2% 2018 fE A R E ),
2019 FLEBIA A TR, 54T NS SRS (KR BANST; BB S e il
EEABE 41 7 31 AL 3%- 503 R A Col BR O B840 = 11 B R 2B 1) — R 3% T B 52D
FAT N B M L B Y o5 8 SN B BRI AE [ AT b R] B 23 W AH S LR A3 R
FIN . RAT NPT I ROAZ ST 58 38, RIS BB R R I N R AT AR B
RIS DL

3. PRI, AT NNEIFH AR T FRAT I AT e A =], N E 3
I8 5 A mhlk S5 L — 2

4y RAT NIIHEGNE 55 30 e B 52 AT NIRE SN 55 SRS (IR, 55 00 I AT
X HVEMNA BRI AT NS 5540 e B2 A2 5l IR A 4 225

5. ASPRBIEE T ORAT AR B AN TR BRI SS B . 5 55
PEAH R M A B U AR S A P A T AR B A T T 15 B — 2

6 SETAPPHATIREY, B SRR A SRR 5, AT RAT
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)RR 14: XTEHAE

WEHEER, AREMEAESENEEIINITIM SR 27,348.19 ATT.
11,546.52 J7 JTH1 49,100.08 5 T IREHAN, AR5 779 1,139.60 F T,
-707.04 77 5T FA-590.58 A TC-

ERITA: (D WBELITAFERERIIIEDRENHM. €81 CRIBR,
SNCERREEZEZEN; Q) BHELETAENERREFEZRIEE, WEE,
THIFAIKEZREMMEAEFR; 3) HERSHPUL R R@AITTEIIE RN
MO E B ixtEiE, REPARBFEENREWS, BEITITHAINC
ER/Y, INCHISREARKAERENTHINCE G AF, HHE, HFREE
BHMEKIER, SFREFRTHE. €5 XEHIR, SUEENSTRIRTF.

BREA BIRSITIIZE L AEMHARABHERL. 1BREFEA. BRSH
IR R ITAEMAEELMMZESENETRE, REELXINSEME WG
.

EIp=F

14.1 T AEBE

—. WERIT ANFRESEIA R TRER TN, &8, ICREN, JNCAEH
B EEAR;

ANE AR “ENT MESIHERSEHEMN 2 “+ 2. %
FERENT” 2 “(—) WP RG22 “1. TR ge” b aiiEEun

(1) NABREHANEMEXETSIOR PR EG T, &8, CEHL

¥i5: AA
2019 <
ik R &8 HRICHE AR TE&H
£ 6, 788.53 6. 9762 47, 358. 35
2 11, 668. 12 0. 0641 747.93
#*H 605. 34 0. 8958 542. 26
29074 2,826.90 0.0978 276. 47
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/& 18. 66 7.8155 145. 84
AR 12.26 1. 0000 12. 26
#L 2,828.15 0. 0060 16.97
&t 49,100. 08
2018 5
ki B &8 HRILE AR T EH
£ 1,477.05 6. 8632 10, 137. 76
B 7T 8, 625. 75 0. 0619 533.93
# 632.72 0. 8762 554, 39
i 9 2,751. 21 0. 0979 269. 34
BT 3.03 7.8473 23.78
AR T 25.17 1. 0000 25.17
#FHL 351. 04 0. 0061 2.15
&3t 11, 546. 52
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ik BT &5 A% AR T2
£ 3,285.17 6. 5342 21, 465.96
B 7 33, 750. 47 0. 0579 1,954. 15
i 949. 89 0. 8359 794. 01
AP 27,881.26 0. 1020 2,843. 89
& 29. 28 7.8023 228. 45
AR T 61.72 1. 0000 61.72
L - 0. 0061 -
&3t 27,348.18
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MELS, HEHRSTBATAKAATICLSFALSBRITH, AATE
BRSBTS EAR 7% BT RA T LR

2-136
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T
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REER T EEA LR,

=, BB S AL R 2 B TR R R AN 3 XU ) B A i,
SRR EREEHGFEVS, REITLEAINCEEZEY. SNCHRESL4 AT
AR BTSN LG4, HFE, IRBESLNEAEER, S ENR
FTHE. €5, TEWR. AT ERNRT KRN,

AECEFBR D “FEN\T MWESIHMERSEHEEM” 2 “+—. &
BRI 2“0 WO 2“4 M7 PR TRIEEEN R

(1) LA S T4

NEFEBALAVL T ANGARBIELCAIRS. ST H Y EMIEHIN,
XRAXHEAAEBDGHRICERITLHITE A LKRALZFLE; FT4FRF
BIRE (AR EFART T EAEREZR), RAX XA MABDBPRICRITHE,
B&~ Ak BRHLEEMEANTREN—F S AREADRRLERR R
FAEILUER, AL HBE.
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CARBEG T HIAET

VAN B F 8 e B4 2017 FHA £ XK AWLAMA AP, LLME

HHid LT
2017 %

A4 S P BAT B RICLAR S Shhes | LER | WHAT
A | KRR P RERR - | 6.9370 -
4 LI BT R P RELH 10. 00 | 6. 8993 68. 99
4 LML TR P REEH -10. 00 | 6. 8993 -68.99
6 LI BT R P RELH 587.71 | 6.8993 | 4,054.77
7 LB PR P &SR 581.05 | 6.7744 | 3,936.27
9 LB TR P &SR 543.26 | 6. 7744 | 3, 680. 26
9 LI TRPRELELI | -1,220.00 | 6.7744 | -8,264.77
11 LIS FTRIELLI | -492.00 | 6.6369 | -3,265.35
11 LA PR PR EL L5 | 2,300.00 | 6.6369 | 15,264.87
11 LML TRALELELHM | -2,300.00 | 6.6369 | —15, 264. 87
12 LB TR P &SR 0.77 | 6. 6369 5.13
PR | AP TR FHREKR 0.79 | 6.5342 5.17
LIS/ (HK) - -141. 14
A4 SRR AT ESRIC LIRS | SRR g 3 HHAG
| AIAEA R KRR 890.79 | 6.9370 | 6,179.43
1 L I AN b Pl 112.14 | 6. 9370 777.91
2 L A AN ot TN 94.58 | 6.9370 656. 07
3 EE VNG RO R SN 979.15 | 6.9370 | 6,792.38
4 KB ATRPTEEH -10. 00 | 6. 8993 -68. 99
4 L A AN ot TN 511.50 | 6.8993 | 3,529.00
5 L A AN ot TN 568.12 | 6.8993 | 3,919.65
6 LK AP P REEH -587.71 | 6.8993 | -4, 054.77
6 L AR AN 9h oA 581.05 | 6.8993 | 4, 008. 84
7 KB APRPEELEH -581.05 | 6. 7744 | -3,936.27
7 X A AN B ot TN 540.19 | 6.7744 | 3, 659. 48
8 X A AN B ot TN 507.53 | 6.7744 | 3,438.23
9 LHKBATRFPRLEH -540.19 | 6.7744 | -3, 659.48
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11 LK EATRPLELELI | -1,034.37 | 6.6369 | —6,865.02
11 L AN I PN 362.19 | 6.6369 | 2,403.82
12 L AN B S AN 470.38 | 6.6369 | 3,121.85
A | A5t T AR B R & 2,864.31 | 6.5342 | 18,715.95
LI/ (FK) - -1, 186. 18
&3t -1, 327. 32
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LA S ICHAR B 7 F 4 R T AT

25 AL
2019 % £ 7T 7T St -
ifﬁ ook 3 AR ’ﬁ‘jﬁﬁ e | AR®H | AT
i
i’?ﬁg; L 1,411.64 | 6.8632 9, 688. 34 2.02 | 7.8614 15.88
ézgiﬂzg P 3,057.84 | 6.8985 21,144.83 | 92.88 | 7.7256 717.55
;iq;gzg P -4,258.60 | 6.8985 | -29,543.11 | -80.22 | 7.7259 | -619.77
?22?; L 210.87 | 6.9762 1,471.08 | 14.68 | 7.8161 114.74
i/ﬂ%(gi;mﬁ& 181. 02 1.08 - | 182.10
sk AR RAL B
giiﬁm&* # 1,851.36 | 6.8632 12, 706. 26 0.07 | 7.5714 0.53
zigﬁzg o -7,703.82 | 5.6921 | -53,208.05 | -68.10 | 7.4000 | -504.22
;ﬁ;gzg L 1,958.81 | 7.0439 83,107.74 | 68.14 | 7.4000 504. 45
iﬁ?:g Lk 6,123.57 | 6.9762 42,719.28 0.10 8. 200 0.82
;r/ﬁ%(;;;j:;mtﬂi 113.33 0.06 | 9.92 | 123.31
;E)}t gi ;ﬁ/ . 294. 35 1.14 | 9.92 | 305.41
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S AERAE
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N7 127. 50% 142. 76% 138. 88% 106. 81%
2018 % F—FR %R F=FR FOER
)R L% q 55,822. 88 47,119.03 48, 309. 26 69, 488. 41
L HE R 43, 450. 08 37, 676.94 48, 682. 80 68, 031. 99
N7 128. 48% 125. 06% 99. 23% 102. 14%
2017 % F—FR F_ER F=FR FUER
B 41,364. 18 41,940.75 42,558. 95 50, 446. 48
L HE R 32,513. 47 40, 327.14 47,736.25 59, 348. 04
& 127. 22% 104. 00% 89. 15% 85. 00%

ZETELREFHETNY R, NIBFTERFOEFET LKA IERA,
N BEAATEEMBRKFHE I, ARE=2E. FWEEAT X
RELETH2019 FF=FE. FOFEZHKIENEN L EH T MK 2019

5 6 AF4 T 5 Alibaba Group % A FAEA 4%,
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(2) REKKREFHAY FATRILR R T
FARABAEERT & 25T RN B R R AT k3t b T &

N 8) AR 2019 % 2018 4 2017 %
CEAH 49. 24% 37.49% 30. 73%
#A L) 61.27% 72.12% 39. 16%
& kAR 27. 28% 26. 70% 41. 42%
47 LK 45.93% 45. 44% 37.10%
A L] 38. 33% 35.12% 28. 04%

RATAF R AR KRAL & &5 N0 P45 72 B 47 Ak T bl 2 8] o458
B A,

BATALEREHA, BATKZKRAEL & T RMNG L RS EF, T 2RHT
NEACHEP SHEF LA, REHEFEIATRENETN, LERIOET
ERENEE, FREMKEREA K, & T BAIRK & B NG LB A
Fr bt 2019 5, Zbflst—F b, T RHTFNE 2019 FTHFFHET S
Alibaba 0984, ZEF FUEEEXHHE K, EFARMKRXRHKLEHE, JK
Alibaba Y4 % B KKA G H G, 2019 FFREIKKZRIE L 458 LKA
Bkt % 36%, 5 2018 ARk K AREAZ,

ZLBEERTASEER S NHEEEEAREHBOR, REHARERE
25, $ARESREREAFKGEHEUGR, FigzE - fEsem. RKksk
RBBASHBR, BEFEELBAERBSRRIBHERE
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NE AR “2B)\ MERUEESEHE T 2“2 B
PERE T 2 “ ) BTER KA T 2“2 MWK AR Rh Fe R

juf

(7 NAETREPHHERABRXREAREK, REHMARTRALLS

2019
z : HBELEHE | TBEM | RFARALEX
. B AT 3T ATk | K ¥ +60 _
1 Alibaba Group [ M &
ChicV International Holding A AT 5 A Tk -
2 Limited kil 90X &
. 4T 5T A Tk -
3 Parbat Hong Kong Limited PRk 180 X &
. - 4T 3t N Tk -
4 Zoetop Business Co.,Limited PR 30 X &
Candymobi Information AT 3 A K -
5 Technology Co.,Limited ki3 90X &
2018 4
A TEF ARLERAEE
= L 94 B LEH AR X F X
7 HE AL
1 Zoetop Business Co.,Limited ;ﬁﬁﬁll}mﬁ}’# 25 X &
BATST AT P4 | K ¥ +30 .
2 | Bytedance ® M L
4= 3t N K P
3 | Fightsong #h X2 4 ﬁ”ﬁ“%F# 45 % Es
4 | Parbat Hong Kong Limited ;:iﬁ‘ifl'/z}ﬂﬁ)’#‘ 180 X xS
ChicV International Holding | 4k 47 3t A Bk P 4% -
5 | Limited K 790 X &
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2017 5

B TEE RERAEE

= E P o B EHE X F X

7 HE 4L

1 Bytedance ;éﬁﬁll}% ¥ 30 £ &

2 | Cheetah Mobile Inc.. ;iﬁﬁ&mﬁf% 30 X %
ChicV International Holding | 447 3+ A Jk 7 4% -

3 Limited K 70 X &

4 Zoetop Business Co.,Limited ;iﬁﬁ&mﬁf% 25 X &

5 | Fightsong # X &4 ﬁﬁﬁ&ﬁf% 45 % %

KAITARBEL S XA, 24P AFL5EABRRLERR, 44 TRAEFR
BARR 1E AB K. WA KEF F, Parbat Hong Kong Limited 13 Al 48] 242
HAMEP, RO T Parbat RREH, T 2HHENFRFE R4 ARER
BT ARIE) kS E, Parbat EHREFGHE F FRESF, Q286
AW BREKR, NNZRAMARETERAEPFEELEE—RWOAR, B
R FHRKGEAHE, WREHA Parbat HBEZAHRBRER, KEAGEHE

Mo

2-168




(8) NAMEMASFLEMNBEFHHELH. RMKKRIAL AK

KA
25 AL
2019 5
HE L . N
. . SR s .
A5 £ P 4 Cra | EEECT G sma
. R
#)

1 Alibaba Group3% 37,403. 31 19, 101. 89 K #+60 X
2 W 2 B de d AL BUR TR ) 3, 766. 82 227. 49 90 X

Hong Kong White Whale
3 Technology Co.,Limited 1,787.89 1,110.36 S0 X

Image Future
4 Investment (Hong Kong) 1,693.17 804. 32 Mk #+45 X

Limited
5 EYN T 2ok B AR A TR 8] 1, 366. 98 1,114. 47 60 X
¢ %% P 7 Alibaba Group T & Al ibaba. com Singapore E—Commerce Private
: Limited 23], #3EA&4EHHE) LT B H APP.
2018 4

HE L] .
. TR T X . .
55 B P A R | R e mak
; R
%)

1 BRI A BIRRA TR E) 3,961.50 2,335.32 90 X
2 Tencent Mus!c.Entertalnment 3,120. 49 2,401. 33 K #475 £

Hong Kong Limited

Hong Kong Chuang Cool
3 Interactive Entertainment 2,409. 84 455. 59 25 X

Co.,Limited

Candymobi Information
4 Technology Co., Limited 1,963.70 2,036. 64 90X
5 Luckios Game Limited 1, 884. 08 1,954. 06 30 X

vZ: Candymobi Information Technology Co.,Limited & Luckios Game Limited 3§ 2018
FENEEHEEP, BRELSFADNRZBRKALE, SHHELHE LITRK LT £ 5
EF2HICAMEF|L,
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2017 5

HELH

. TR & . . "
A5 B 4 Cre | B s pmax
#.)
1 TR S HRABA R E) 4,362.59 882. 61 90 X
2 Bitmango Corporation 2,420.12 123. 22 K #E+30 X
3 E:rgbleberry Enterprises USA 1,059. 01 265. 49 WET £
4 Chestnut Tech Limited 884. 35 721. 80 30 X
5 Enliple Co., Limited 702. 86 77.40 30 X

(9) WEIA T A B L HANME F BOR AR B4 B 0
o S| BB B AR K P 3R F AL

BERTERNEEMEFELEEZALAR, Z—RERALNNSRER. WE TS
BN GRS REREAS ERITHITRERNS T A RERN, NEERKEA
TFIANF &

DA R REFAR T TR EREF;
QERANERFELEFFRER, AWHREGAAXGEXTFAR;
QLR AXRTEAHA, @REE, TREIRASRAFARNESRFEZR

DERMIAT X KHAF.

KR LFFRAT, BLEFHRNELETFEHELE AT 45 XRAHDT 60 X093
AHe, ZARER2TAENITATA, BWHIFITEEFTHREFTEFWAT;
LLELTHEEFXT 60 RO AMNE, ZARTLEIHEIFITARA,
SERRF, MHFRNEER, MHRNSER, CEO FMAEFTEEFWIT.

2B BB AR, ALFERHBREEETREFEARK, &
S F3R AR BAE . TREBRIRRBAE AIA R, &R 3 FH Ik
TEARSE AR,
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JEHA, NANEZEEFRARREAIRE &, NANTHHELIEEF
MR RABREARFELFRE, ZEEF a4 LHARASEHL, RETHEL
S| BUR K12 Al BUR o SN S| EREHI NI A LRI R AR BB A

=, GEAFSHRMBIKFKRER GZ=EMAF—AIXKERS. RE
BRI SEPR 1B L 5 RAT AL AT B B SRR TSR BURNT LU A% L S5 45 38 A B B
SRR K RT3 R B T3 s

NE] CEMRRBWHA NN MESHEREEEES T 2 “+ =, 8%
PR 2 “ () B E M RARBN i ” Z “2 RSORGE T H b FE IR R A
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(10) #R453A P32 8] BRI IR 7 R 72

D 8] B-FAK B AR K RIS Ade T

¥ AA
- 2019 %12 A 31 H | 2018512 A31 8 | 2017412 A 31 H
X
A5 Bt e 11 Bt e 11 974
N A
3;] )'HW‘] (&3 g9, 591.93 | 72.81% | 44,887.29 | 64.60% | 32,927.69 | ¢5.28%
o~ ~
i}fé’ﬂ(%é' 10,961.81 | 11.47% | 11,401.20 | 16.41% | 7,034.28 | 13.94%
S N
‘;}f" PAF9A 5 996,43 3.55% | 5,307.42| 7.64%| 3,636.81| 7.21%
‘2\?)124\}1 (T 12] 3 174.68| 3.32%| 1,878.65| 2.70%| 3,796.00 | 7.52%
/N
1/]35)15'3(@\15 3,421.93 | 3.58% | 3,289.30 | 4.73% | 1,149.44 | 2.28%
/N
sz]i)"* PA 18| s0168| o0.41%| 289.95| 0.42%| 746.79| 1.48%
/N
l}f}f)” PACE2 ] a0 | t.20%| 141,49 | 0.20%| ees.es | 1.75%
/N
ilﬂi)z“ MACE241 ) 086 | t1.28%| 787.35| 1.13%| 211.85| 0.42%
/N
3}‘\‘5)27 MACCE2T | sgaas| 1.55%|  392.74| 0.57% 53.07 | 0.11%
/N
Z7EOAA (F30 | gg0 02| o0.40%| 64021 0.92% - -
AR
/N
SESSAA (&3] y3639| o14%| 383.55| 0.55% - -
NAD
/N
SSEIAN (&3 5438 0.27% 88.19 | 0.13% - -
AR)
3&EE 15.45 | 0.02% 1.07 | 0.00% 6.70 |  0.01%
o 95,573.82 | 100.00% | 69, 488.41 | 100. 00% | 50, 446. 48 | 100. 00%
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QMEMEF AR K IR R N4 T -

¥ AA
I B 2019 % 2018 & 2017 %
B 2K A 4K 2 B 1, 383. 66 992. 54 891.98

LN ARFAERBEMIREK B LNRRFKNED, NEBRRZEET
KT AR, XA R ICAH R IR K B Lk AN . XA UL E R AN F A
EHRFABALTABBRARBRTAERBYIALR T AELHERRITHEHR.
BREMA, NAEEFPRZT, EHRABFEALELEKEZERALT, BANNETHEF
PSS AR AR £ B A

FEHR, DAXLLAE KA FKAE .

QLR EAEN 5 5 R 47 THuA 8 3Rk 732 BOE s EL 1 L4 T -

28] 2017 442 2018 5 R AT AL 7T b 8] BOMOK IR K 7T 3R LA 1o e TF

¥ %
Tk & AR CEAHR HERTF
1-3 4 A - - 1
4-6 A~ A - 2 3
7-12 4R 2 5 5
1-2 4 30 20 10
2-3 % 50 30
35UE 1% 100 100

HETR, NEA5BEARRLCEMBOTRKAREERALERKRE R A
S| RAHKREEREF AN FUAN, MILRATLTIRAE, RITASTKE 1 FAA
B RKIRARR B T R AERAITKTRILH]; K 1 F R EHRBIKREK G IR
By, KATARAERD LA 1 F A B R KIKEK R R R AR 690 LRIk R
BT T B, TEEEXTEE,
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28] 2019 55 Bl AT Ak T bb 2 8] LKA 43 R K Ut &4 F

FAr: %
Bé& kiR
1S3 LEAR BHEXT
KA XA 2
BR#R (K@ HR) * 1. 41 0,30
BN EIAABIAA) 0. 30 0.03 1.03 '
WIIE6AA B 6AA) 0. 90
BI6EZIANA (B IAA) 10. 37 1.80
2.00 1. 00
B9 Z12A8 (B 1248) 3.70
B2 21548 (B 154A) 10. 20
WH15 Z18AA (5 184A) 15. 70
30.00 | 30.00 57.90
W18 E21AA (B 214R) 41.10
W21 Z24400 (24 480) 48. 90
W24 Z2T A0 (B 2T AR) 53.20
W27 ZE30A4A (A 304A) 80. 00 80. 00 70. 80 69. 00
WH30 Z36AA (B 364A) 100. 00
AHEIAARLEE36AA) 100.00 | 100. 00 100. 00 100. 00

¥ B ERAR R MK T AZ A AR K AR B A Tk A Ao

2019 4, REHF LTI AN GME, 438 KKK, RITALTH /3
RABREE., EARSLEETHAAERAMER, XA XLEBRET > A MHLH
WHEAQHFREF AR L AR AA R R Z RN 69 945 AT, 3Tk
AT LT N 8], RATARAGTPERARRERELEERER, KITAZSE

EART RKEEERARRES.

0. 8% 1 F o EREMRIKFCREEIRRER, 5ZSNFREFEMNS,

HEEZTHNPREERRREZREI T HER KRR BT

] CAE RIS <5\
JREE AT 22 () B AR 7 2“2 NUKER” ThabsE iR i

A ¥

WS EREEHRRM” 2 “+ 20 B
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1) 1 FREE2RMRKKER

BE 20195 K, RAFAATFULTEZRHEKIAKEDEEE =T

¥4 FA
i3
. i3 73
B P LR £ 1; )35 | Bk KB B B
%N 8) 2017 537 T B % APP, % APP T X R A A i HA
1.721. 1605.7 | 1.115. | 895.5 FEEZNNEATLEREN, 2% A8 BELHES 934k
NIP (Hong Kong) Limited ’ 3‘1 ‘5 ’ 58 ‘4 FRKBEBIT, 2ERILKE. RE 2020557 A 19 Bix
EPLBBEAR T 246.12 7 T
ZHRACHERARIEAREREEL, T RITEK AL
2018 FZEFALAB AU AEY HE, EE&2BHLA
M B RIS CBARARA | o0 0| 908.6 | gp 49 | RERTHE, KAEMEEK, KE 2020577198
3 : 9 ' ZE P LEHKART 510.58 7 Lo
FAOR L EABE ARG & R A5 R,
RDF China Investment 800.9 #E-%—%W‘]é‘ﬁi"’%’, 20.20 FOARBUEPHANERE
Gompany L imited 800. 96 ) - | 81.70 | B 24RF 2020 %5 A4k, FRTHRGFKRANE, 35T
2020 SF2t i B A A2 F T RABMA RS
BEPFHEREFORAPERK, BHikhAaHEAKE
Zenith (Hong Kong) Media | o . | 608.6 | 62,08 | e BE 202057 A19 BiEE P 1 FALRMHEERA
Group Limited ’ 2 ' EAaAFEHK,
AR CEABE ARG R K E A0 HRIRK,
Feiyang Information 182. 2 E;);Zg;ﬁfqiﬁféw;f?ﬂéﬁQ;f%i—f}ﬁfzﬁov’:ﬁq, fzﬁg}aﬁ;ﬁ,
. I BERIF, AHLHNSE KiTiE b
;ZChE?,:‘?iZCEHong Kong) 370.04 | 44.86 | 325.17 713, ME 202057 A 19 BHE S A K,
" FHCR LEAE RS RE A SR,
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BE20185 XK, AAATHFULIZR MK ANKEGREE T :

2l FA
%8 2017 37 TR K APP, % APP TR AL
NIP (Hong Kong) A3 B 8] wﬂﬁé%‘wﬁ%,‘ 2%\ ) B S ) 8y
Limited 1, 620.89 | 1, 620. 89 -1 162.09 | H A= Sk 38 85T, ééfgﬁ'rﬁ%ziéo 2019 %1 A18%
202057 A 19 BigB P @} AR T 720.63 75 L. i%
RACEAIMERARERRELSTRIAKAES
2017 3 TR X APP, B mALALK, BEF
Feiyang Information AT BB ERITF, 2019 55, AL HNEKIT
Technology (Hong Kong) 987.38 | 987.38 -| 98.74 | EHEWIN, HALAKLZKEF, RE 202057 A19 B
Co.,Limited BEPOLLHART 665.62 7 Lo %A CEIFKKE
AR E &
4 Space Limited 343. 62 -1 343.62 (103.09 | st 74 B #K, Aok B AT 4&3kE
Vvidia Communications SHFBRERE, EMEEHALITSHE, &T 2019 F3t47
— 256.55 | 150.61 | 105.94 | 46.84 ¢ AR
Inveno Technology
International (Hong 210. 81 210. 81 _| 2108 sHEBZERE, BB ERRALTH, #&TF 2020 F3t4i7

Kong) Limited/3% g%
HBE () ARAF

T £FHRITK
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BE2017THX, RAANFU LT ZR MK ANKEGREE T :

¥4 FA
133
) 7S
P AR i A 2-3 f% r 4= 35

Magnet Tech Limited 396. 67 | 396. 67 -1 39.67 | AFLEARHK, BLHATLLAFKS
Chicv International _ BSEFEER, WHATLREK, BEHATELHATEH,
Holding Limited 354.78 | 354.78 35.48 ABIHRH LIS
4 Space Limited 346. 62 | 346. 62 - | 34.66 | MFLEHEAHK, BPHFAH KT

& ' ' VU BoR AR T K,
Technology Co.,Ltd

, NHEBERE, GHEEWHRALIFH, T 2018 F3#477T
CMC Wiseme KH Ltd 134.89 | 134. 89 13. 49 P

NEAEREE—FALIEZRMERE P ATELEA Y, NACELNTREGEFQZERIL, BHRI AT AE AR
By FIBT, A HRTAKES.

T HEREHS N FEHRE R (BEEMe. EEXN SN ES), HENMETKKEREL —REFESEH
BUR. FHAZE, W5 RIS 5 MM RAE R E—E;

NE CAERBBEYA “HNT MEXELEEEHEZESMM Z L BRES N 2 () B AR
Z 42 PSR AN TE IR LR .

(12) 4R35 A8 0 R SR B AR L
BEHREPK, KITARKKKEILEPF (MELEF) KKK, @H. HEEXRFLLRT:
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2019 4.

s e A ZE 2020 5 7 _
BE B 7 oA iﬁ;“”ﬂ WAL | @MAEW | A19 ks *;;;7” AR B/ 4t
i o 2]
ER2HAGIEZABK
19.101.9 *, f\ﬁ#ﬂ; WA
1 Alibaba Group K¥E+60 X | ‘0 255. 93 19,101. 90 - | FEPFARRBATEF
PRAZR K, ERMAK
EIRPTE
Parbat Hong Kong - .
2 . 180 X | 8,270.14 - 6, 306. 92 - | ERBAH, K&
Limited
ChicV
3 International 90 X | 6,684.58 - 6, 684. 58 - | TRBKRH, AE&H.
HoldinglLimited
oo on &7 AT
4 i 90 X | 6,413.70 197.15 6,413.70 - | AARR K, EAaMHE
TechnologyCo.,Lim
. #A.
ited
K34 E P e R B
X, & Zenith 4
Bk, @A EE
. N, 483 T e
5 i::;)thMég?:gGroup 180 X | 4,145. 48 2,332. 85 2, 249. 39 Zenith &% F 1 LR
Limited ’ ’ ’ ¥, FHFESBREAHK
R, M EBAFAKT
2020 A3, Z&K
I 4k BR8] SR BE
HRTRAESE.
A3t 44, 613. g 2,785.93 40, 756. 48 -

2-178




2018 %

P SRR HE2020 | ¥z =
5 B P AR ;[H" BMEAAKF | &BER H£7H19 | 7E&% & BHR R/ £E
’ H = %4253 tb
ChicV #reFLER, WHLTES
. | RER, BEBSTEEN
1 I!kr:’lc:li’::tll_ti)':?led 90 X | 7,522.55 5, 463. 59 7,522.55 TG, AR O
=,
2 E?;?::dH°”g Kong 180 £ | 5,958.19 -| 5,958.19 - | EREBAHE, A&
2018 FiZE P AALRE I E
AEHHME, ELEALRT
AN HRZELERE KE, BALERBEEIK, %
3 B al 90 £ | 4,339.20 4,124.29 |  4,013.82 19.42% | o s e AR At
RAKAESL, REBKAN G
LR L
ZmEFARKARRR, §
H Zenith F4& %7K, HAR
Zenith (Hong Kong) BT, 23T M2
. _ | Zenith 92 B ILRHF, 2
4 r?:;:egroup 180 £ | 3,857. 41 3,151.84 | 3,057.77 AT, Mt
BE AWK T 2020 F 430k
Ho Z3A B )RR
BRI RT BRIEEE.
Zoetop Busi ACREEP, B&EAGFE
5 o e e 25 X | 3,059. 31 1,074.47 | 3,059. 31 - | EWRKE, ERAKAHE
o.,Limite JeE
At 24’736‘2 13,814.19 | 23,611. 64 3. 30%
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2017 %

& P AR

EX E
FI A

HR R

WAL

A Z 2020 F 7
A 19 B @&x&
L

A FH=
FERKE
14

"HRE

ChicV
International
Holding Limited

90 X

8,523. 24

7,542.59

8,523. 24

#refHRES, W
BEEREK, BH
#r P FLH AT
3%, ZAHak=

Bytedance Inc.

30 X

3,086. 18

3,086. 18

3,086. 18

Z P 3 B 18] Ao A 3K
THRAZR K, R
A BIES, Ak B AT
IR M=

Everyo Click
Limited

90 X

2,566. 74

1,891.24

2,566. 74

% P 5K A ] A A
FIHALKK, R
M#ER, LB
WAFHAH =

NIP (Hong Kong)
Limited

90 X

2,478. 64

2,217.27

1,424. 46

14. 22%

2017 3 TAX
APP, ®FiEER4E
BAFLERER,
BoEHFAKLE, A
FeLHnaEiTEHK
W, BIZAK T
2021 5§ AR B

RYUK #& X, &%t

30 X

2,031.59

2,031.59

ik B AT AL

st

18, 686. 39

14,737. 28

17,632. 21

1.15%
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@ B TR 3k 8 HA 2L

2017 4.2018 F & 2019 4, 2 8] A7 & K § Mk 3K & 304 A A 14,737. 28
7 713, 814.19 75 A= 2,785.93 77 7T, & BLACK K 437 69 bl -5 ) 78. 87%.
56. 20% A= 6. 24%, WH £ 2R A I (1)HK5EF AR TR KT RALKK,
BARABIER; (2) N THEF L EALHBRLY, EF A2 EEHE M
K, B BEPREFTR, TRFAASAZETA R R, FRHL LR,
(3) Zenith (Hong Kong) Media Group Limited #4345 F Ak A #s K,
BAATHIAER, N 5] 2019 B A K B MK GHACH B, BRE 2019 X, &
FA R B AR & Eb K A

)R 4 EQTE LR

E 202057 A 19 B, 2382017 £ XK. 2018 F K 2019 F KT EXE
WA B KA F S H A 17, 632. 21 7 Ay 23, 611. 64 T A= 40,756.48 77 T, &
B-F0 K B ACTE B A BT A9 L 25 B 94. 36%. 95. 45%F= 91. 35%. (1) 2017 £ K4
EkeE P £ %% NIP(Hong Kong)Limited, &/ 85 KITATEZERKIIN,
R A BHA 2021 FiLF; (2) 2018 FRAGDKGE P ££ 4 Zenith (Hong
Kong) Media Group Limited =¥k B Fik(5 LR KA FRA ], Zenith (Hong
Kong) Media Group Limited #945:35% F AT X AR K, FBEALAKLER, AHRM
HRFEFLHRARAE 2018 FALR B ALY B, RiZEFHEIRK, B
EH2EHRAFANLACLKE, AHEOEXRAEERNE; (3) 2019 5K 65 200K
REKPIBIK, T2HTRHFLEFORKKENERZARAA, B 2020 5
BAHERERT DR, BREAHHR; (4) NARFEEREIRZEESRAY
RO ZEHBORRERAPARK, AdLEBHAX KKK EZFHERITHER
K, BB XIFLDEAEFTEXHE P — .
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75 BEEE 2017 4EAT 2018 FEAF 1 FE LB NI IR K #E 2R UK T
FEATNE AT LA B W R R R A8, HEM TR AR AR T R4T L B
T A B 3 P R B R

AE CEMRKRBWHA “HNN MESHEREEEES T 2 “+ = 5
PRI 2 “ ) BTRESR AT 2“2 RSUKER” HR A Fe i s

7*

(13) 28 1 FRERBIKEIFKR & RILPHKT RAT LT P2 8] 89 R
R A

2 B ARIESS L F P AT ARG R LG I 46 48 R LRI RBOR, RBUKRE
REETRR)HEEP, KRB PRERIRE, BHABEK, FEIFHSRK
KARBEK, EXIHLEZRFRTBEEFKALL AR —KELRLIY
FRANHAERY, REFFRBMRGHIIK Y, KIF9E P BEENARFERRIF.

ERERBAGAHHFEILT, 2017 5FF= 2018 54& F B 47 b 7T Lb A\ &) oAk
BRI R &R, TS SAEREREH AT

25 AL
2018 % 2017 %
=] b R BT %A #%

w1 &b £ &b 25 8974 £ 5 &b
2 I ¥ o _ _

B3Rk AT R B | —948. 41 -948. 41 127.75 | 0.48% | 127.75 | 0.13%
Bt LY 4.96% 0. 84%
1% R E A& _ _

WIR kIR L | —188. 86 -188. 86 89.81 | 0.34% 89.81 | 0.09%
pagteg 0.99% 0.17%

F3%H -568. 64 2 97% -568. 64 0. 50% 108.78 | 0.41% | 108.78 | 0.11%

B &4, doRK B RAT LT b &) s 3R k], 3b R AT A% 3T % B3 A%
(RSP S N
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B WER G TR, HAROKAT T2 ER R H, # R
1 U RIS B B EH. FHAR. KPRGEER. ¥

JEGE R REFEMNY;
NE AR B AL <5\

PRI T 2 “ ) BTRER R AR T 2 “4y HAR IR

R

WSt EREEHZM” 2“2 B

(1) BEIMAEF R I MKAITEKER

K RN TR R

EATA FA MR EEH RKT S HERELFRKEK, REHEFR

MERECEEERFRAIT

¥i5: FA
2019 4
L NoB A FARR FoA MK A 3R
VR AEBIZERARAE BT &4 Rk SRk 1,892.24
Joyo Technology Pte.Ltd. BT 2458 R Jb Kol 1,321.62
PT.Uangme Fintek Indonesia BT SR Rk 4 Rolk 1,152. 45
T ERY B 5488 Rk 4Rk 1,094. 71
Bugunia? Technology (Hong Kong) R 4B Rk 4 ROl 3k 776. 37
Co.,Limited
o 6,237.39
2018 4
L XA FARR FoA MK A 3R
TEBY BT %458 Rk 4ok 5,777.50
PayPal BT I FEARARH 1,557. 48
Clicks mobi Media Limited BT %458 Rk 4ok 1, 100. 48
Mena Mobile Limited R 54K R ARl 989. 71
Modicon Limited BB Rk Rk 636.43
At 10, 061. 60
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2017 %

45 5 AR HA R FoA MK AR
EE YT BT A Rk 4 Aol 5, 768. 64
M B RERE EBRA R E) R 4R Kk S ROl 3k 3,073. 68
Parbat Hong Kong Limited BT AR RISk SRR 2, 150. 24
PayPal F =7 AT 6 ARARH 1,233. 86
% 5245 R AR TR 8] R 44 Rk 4ROl 1,188.36
&3t 13,414.79

PayPal ##H L 3h £ &H T8 2019 T F53f PayPal ik P& AR, H
2019 4 K/, 8] 3t PayPal Bk P #£47 T RAFK. % PayPal kP oh, NEFEK
ARG KBERREZH ) SHERELKEK, HLFKPFEEZLS 24, b S
EROREPAEFRKAARBENERZ —, HREZHRB LT EZ0HE: (1) FH
EPHIRARRFNKFERLEFHAZRE0F; (2) Bl EHEREL
FRMEAFRAERELZBNEP A TBBANAREE P R EARRARER
& F KR P 3473 69 %h.
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(2) N REHAESHAKRE 1 FALGA T WRKEE LR, 2HFRA LR, FARE, KBPRLZERE, BELHH

w. REHEELY:

2019 %12 A 31 B:

¥45: FA
%5 44 e | % | FAAE | EMASERE &iﬁé B AR ﬁﬁgé
&R %
R R = Xa AL 360.5 | 52.46% L2 A EMFIFE - ﬁﬁlgﬁ* g
RLRFAEAEYE R
) .. = st 7 B AR IZERAE
Modicon Limited 274.06 | 39.88% Kﬁg‘uﬁ' PN 24.71| 2020 % 3 A 5
A4 % %5 7HRIF
;3
Google Asia Google Adx "4 X % F -
Pacific Pte.Ltd 34.88 | 5.08% & & b HAFIES 34.88 | 2020 F 1 A &
RATKAWESA |y 81| 2168 ggf’jﬁ HAL BB R - NA 2
AR ) ) 3% MK R LSRRI
%) 2.96| 0.43% ) 2.96| 2020 %1 A 5
B3t 687. 21 | 100. 00% 62. 55
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2018 512 A 31 H

¥4 FA
1 245 en | sk | Fmax | RwAsnAR | O0TF messwe | 2EAE
N A4 -'nfhﬂ D) M 48

TF Joy Limited 187. 43 78.92% gg?ﬁ %i: Ei‘;;;;ﬁf& 187.43 | 2019 %11 A L

y : : | RREEAS R '

K
Endeavor
. T EaE . s ro 2
International o AL RARRK, "
Enterprise Hong 33.96 14. 30% ’Ki!;};?.ﬁ e CE 33.96 | 2019 12 A ¥
Kong Limited ”
, Ri&Rs, %AM i

> $4 16. 11 6. 78% H A B & A A n.al| 2019 %10 A %S
Bt 237.50 100. 00% 237.49

2-186



201712 A 31 B

¥4 FA
‘ 2 i >
R bH ew | sw | $EAR | kmisgg | OEFE| MR (XA
Ry #SEBRES, M
ChicV International o TeRER, BHR) -
Holding Limited 146.16 77. 33% Kﬁ%kﬂ'f‘]' B e LAFEE, B 146.16 | 2018 -3 A &
He ke
Proterozoic (Hong AR - I N
Kong) Technology 37.89 20.05% | RE A ATRRRERR, By 37.89 | 2018 %1 A €3
. N J6 Bk
Company Limited =
- W 2 AT horl 2| kamS | HEHLAERK, B P U
A ‘ ‘ " B eiks '
%1t 189. 02 100. 00% 189. 02
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I\ BERE AN EMANKERIERTREE AR ANELEEESE S
B, SRITANREBERBRR LhHhiEfiA. TERR. EERSEEAERBR
ZRER AR 25 22 HE .

AE CAERBBEHT “FH)\WN ME2EESEHEE N 2“2 &
FERENT” 2 “(—) B LA 2“4y FHAMRIUGR” F b ok &
R

NEE AR I E RO EHERKE L HFAMK, PayPal IAAFER
RARHF., WE&AKIELF,

REHAZF RN AR T BMKRIET E 4T

¥i5: FA
2019%12A318H [20184512A31 8 |2017%12A 318
EE 9 R 5,777.50 5, 768. 64
ﬂf“hmmw T T 7.1
AEE 424. 89 -
&3t 424. 89 5,777.50 5,775.75

B E ZRANHER AL TN EET B RZHN LR LR
KPR E LS, 2019 FEEBRMDABANINGXET, YFRALpEKT 2
KWEERDEHN1,094.71 5 L. REA LK IR T ELED BRI
FITAELZENRFT L ER, R ER A5 ICKIR T HAI, il ey L ie4n
E2FERIFARREBRERE. EREHA. I2BA. T RIS RAL LB LEZ
REAA) 5 22 HE

17.2 BRESITTZESERZEEN

—. EEIE

AT ¥ B8 A [ R A 2 T E O R AR, BT T ASRRE R, DA AL
PRI DA RN RS R 25 100 1) R 5 250 B AR R XU o RN TBAT I BRI R -

ISR IEG MUY

TR S USCOR R AN B & R AR T 5 I SR A S I BRI B i 5
PAT . SN E SN BIEHEMS S SERSHIA. DA
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AN FH 4 S B AR OB PR R AT T IB AT AT R

2. FESAT POk g Rt b, A el N AT K R LA S ISR A BT AT T
s B

(1) S EEA b, i 2% 0958 S S A AHUMI 25 39 39 2R I AT s A0 JFC At Sz WAL
— I R ARER MY 55 AT AR RS il PR UERE 5

(2) BRSIRKHESA IR STTEOR &8, JREELS AR [
FAFW LTI AT L BT A R AT ST BORATX T, BEF & BHAEERNAS
H

(3) FREURAT NSRAE Y RS ORH Al S SR — RS 75 ACER b 55 AR
RIK PR THRAR, i B A OC SRR A B LR B v mf v, 3k IRl 23t
PRI HE % BT 5, 5 PR R IR v 25 K T AR B AT X L 5

(4) 0 S ST R H A S AT — R ST 5 AR b 55 AR B 391 [ 1
Do FRIUBE P 1 f513R H BNSOMCGI A, A 2 I AU R A S AT — R i 5 AR
H S5 ARG AR R AU 5 R RAT K, BB A B AR 415 2
XF TR BRSBTS AT AEAS I P, B 315 PSR (B3 WS AR e At
WK —R S ACER L S5 ARG, W0 R AT N R A Al S 2, A B 47
U H 5125 7 B U
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(5) X ARSI B2 7 i) 18 A& BT T I ViR s ik, %
WIRIEVIZ POt ReRE 818 L] TRl e <500 o 5 AR RS s
B B AFAE 22 5 AL B

FoAt SRR 5 AR ER AL S5 AGHCR B LA B

R IR
HAL: S
Fpy 2019 4 2018 4F 2017 4F
wPBESTT 2,230 1,833 1,843
JSEHST R U R AR 0 91,800.34 66,963.78 49,212.72
VIR R 61,335.38 42,918.96 23,763.84
VT ARES B 59.94% 61.83% 56.43%
Rk E 101 227 228
R R NSO I 42 76,232.44 55,159.13 38,625.58
KR4 A 7 R S UK T4 20 ) L 451 79.76% 79.38% 76.57%
[ BR) < i 74,193.49 51,884.23 31,912.89
(] B <5 400 o S A IS WA T A ) B 45 77.63% 74.67% 63.26%

T LRI AR B A5 I ST RO HE A MR — RS 5 AL 5 AR AR B
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2019 £ 2018 & 2017 &

5] bR AT BRI 2N B 17 6 4
PRIIE 22 57 4 A Bl R [0] R 4801 (455D (JT78) 86.90 12.77 0.03
AT L B ERAE T | 1 #E ERAIE T

FIE R, | A
KBIIRH | KRR
B, R | R,
7 (B B e | ] R
vy | 55 B2 5
W, %N AR e A
TIIBEE | ooy | Tt st
5o SER. | SER.

BRANTE, Rt
AT BR A
A A 7 [ By
TR 22 5 W

2 HRERIE TS | 2 WHERE TS
B R AFF, | B R AR,
2 HERRAETT IR | R UEBAASRF | R ULHARF
PRANTE, JFfe | JEA, R | R, R
TR D | 65 Rl ek A | % [ e
WIREAGEE | Mt A2 2 B | B &2 & ¥
ZES, RETK | 4, ZERE | 4, ZRE
WA | XA | BORR T AE
il UL S BB | B el | B A oA
W RS | B4k, sk | B4k, 8k
EUE, KRR | BMRITAR | BRITAT
HREHR ANEFEZ | ANEFEZ
(B e AT | R B AT
AR Pv oo

JusE

3 HEERUIETT
3 HERRIETT R | B R AT
BRATE, Hfe | HfEHEARF
HAFFIREE | 5 B D 3
AR AT — | RIEREK",
EARIAIL T | A FTAS AR
TEWNERR ;| NSRSk
AR A S | KA R
WK K P wE | WA, %
M, RAT N | FEE b
TR HHIA | eRUE T R X
1 A2 H, A | &iEHY
HWAFAEE K | A=l g H I
LR ) £ P5 =

IR

AR Z 2020 4F 7 H 19 HIWJE B L) 87% 100% 100%

A By L% Bl AT AR BT (e B8 AT B ACERE e, IR K. e E A,
Xt K B8 TR N K SR IE S B A el ROSCRRBRAT IR K, AR LE R
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(6) ARAT LB

BhL: Jit
2019 4§ 2018 4 2017 4
AT R B 5987 3746 4218
%A AT R 40 307,862.71 | 186,149.12 | 193,503.52
AT A SRS S I 4 227,643.94 | 184,426.98 | 190,391.11
gf@%igﬁjﬁ?ﬁﬂﬁ%Eﬁw"‘{i\'q@”E(]r GlE 91,853.81 | 69,471.59 | 50,960.49
%S 96.36% 73.32% 80.17%
& B AFAE R T FZEAT 57 & R AR % A — . B .
L = = =
o (RERAT [0 R R R R 58 = 5 [l 3K 13,057.95 3,828.11 |  8,648.72
o B (R ARAT [BR R 58 =7 181K 5 B 4.24% 2.06% 4.47%

() XA B ER, PayPal AT 6 RIBILARFA PayPal 2w & K i)

ERR . IFER AT ARBHR IS

(8) AT AAT NAE S 5t il B ] 52 rv Y R M) 7 1) 4% 2 P8 R I WAL K A A 24 2
FERyEON, T IF 1R R E S DL RSOKER AR S 55 BLAAH SR LA 1Y)
AR o 31 R AT NAE B R AR T 3T P I SOUAR o e MO B9 AR Bl (1 SR A5
) IR I A T ORTE T A FE [T M AT B 23 ] 8 BSORRIR K BRSO g L A

SN, WRE RS HE AR MR .

(9) SREUGFEA H AN UG RBAA, X T ERRCES =75 37 & R U
RS 5 ARER L S5 ARHGR AT B H At SCGR, ARSI 2l AR B 5 6155 AR & ()
HARITIUK « B & T AFAERAT NAZIBCR « SERRZ N $IBE 5% EAE R

B AR B o P 7 L
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—. B&ERR
SR, AFTAN:

Iy AT NNHORER BN B LE B AR AL 5 54T AL SR DUARSE, AT A
FEAR NSOKR JEUE o 22 M SON ) BB R AT b AT B 22 =] BRIV R A

2+ RAT NG FZE A& AR LA HBORE R S A R R AL B R
Ry, RAT ARG SR, 28 %7 B SR SRR oL, HXARZ S
MR 5 FHBOR, 156 m AR E LR, R ABURAT NAESR S I A7 2
JBUHE A FH TR & 15 72 5

3. WEMA, KAT ATE 5 1 NSO IR A % 5

4. RAT NEHER 1 EUEEBENERIGRIAHSIE O, IF 2 7e 0 T R K i
s AT AN AR CS &I 7SI E P A E I ERETRE 77 Lo HAF F KU Y
Fllr, FEoriHR 7IRKHER .

5. RAT N O E B 7 I NSO FGE AT S, SAPTE AT A R
TrERE 2

6~ FAT NI THR B 2R 5T A AT NS WSO T i [l IS (4 i T A0 0
W AT, WERH FAT T A R IR LEB, AAT N5 57 S g A
EEOR N E NI

T RAT N CfB e 1t 300 A A NSRRI TR e 1 0« AR 50 Jir R e e o 30
FHARNKEE 15 LR AR RISCGR, K47 Nk 3 A AE AL AR S SCGR AR 5C 7
W RIS FAT N AR EVE S S, 5RAT N RIEBRAR . Sebrdzfil N 5
5% A E R M R SR A AE SR IB O AR AR 2 2

8« APEEE 7 RAT AR B WA T, A I S e . 555 H
PEAH R MRS U AR S A P AL B T AR A T T 15 2 — 5

Oy ETHATHIRET, AP BN S5 IRLEEAR LN SO =, RAT AT
ISZMSTIU 3B A AT FR) 2 T AR BT 45 A lb 2 TR U AR R RE
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[BJRE 18: RXTKHARRAIL %

WEHHEHR, ARKERPURESF 254 3,097.03 AT, 3,753.92 AT
711627 Ait. IB&ITA: (1) WERSHAKBEABRSGEENEKRER, SiF
B BAMBIR, GEMER, VIR ERARREMKE. BELS.. HEWEREA
RARRREB/H—TBMAIR]. BIRKENE; Q) EEBIRERAMBEXMS
IR BEW R R NRREERETR, REEZITRERERDY; 3) WERSE
HRLZITASHIRERAREERERER. LREHIARTHEEESSRI Sk,
HEAXGEREERWAIEY; (4) IHELITATERBLAN APPCM £50iHE
BIEEER, BEESERFTTHNERE, HEXSIHTAEBRESHE (s
THEND ME,

BREAN. BIRSIHTZE LIAEH L2 RPHEE.

EIf=H

18.1 ZITAEE

—. HEMEHA KPR RNIBEARFE L, SREHERERM AR %

A BIGEIRT A R MR BRBELLH . BB HRER AR REBH #E— P BY
KTl R TE e

T 5 YT A AU A A3 8 0 I I T L AE AR e W P b e o BRIEZ AP,
NE AR “H\T MESIHERESEREM 2“0 BT
BN Z G BT ET ARSI 2“7 KIBRAEEE T Ab se i
«

jul

HEA A RIBAATT F AT PR, EMT A, HBRTALRLZH
B, BT, BRTOREFHELLT:

RER
AREE | EMEA | | ms ek | 2mE
Gak | oA | TEBRERE | e Sem | g | DARE
#
P APP CM £ &2
67, 760, 785 100, 518, 600 ‘2 T HATHN
APP CM a7, oy gg 24.73% | 24. 73% I
P
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HEF#
1 4 AR

EHF A/
T RATHR A

AEE AT R A

2
&7

M
s

BREHR

£EHK

FZF
1)

BIR

LR

AITLEE
EH X,
BRI RBE
GEALIP:R=IPS
WXk 57
Ry, ®eF s

BELEN

ZHAFH

1,200 77 7T

1,820 77 T

]
A
15
LR

15%

RAFHELE
b gAHITRK
APP 7 X, i%
BRAABTA
) 46 B Larit
KTk, A
N8 FRA A

Xender

105 £ 7T

2,820.00 77 T

Y
“&

KR
”

16. 39%

16. 06%

2018 9 A,
A FERE A
A RMEAER
A, Xender
Technologies
Limited A%
R R IR 42
BR8], &Y
R IGHIR
BRAFTERN
AR BR B R
ANz oA 4
# 7 3t Xender
IR . 2019
F2R0, B%
BB gt
I
B, B AN S
B —FnEa&
# Click XA
& M 2,820.00
BAFREL
3k #F Xender
16. 39%49 A%
J&, ANEt
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BER

REFE | EMELR/ | . 2 | M| K
Gak | ek | PREERRE | Ll wm | mgw | DOURE
1)
AR BA T
B e 45 A
16. 39%
Wolves £ H &
THAH KT
A X R
5 E B, HFHEX
1,501, 290 , A B LKA
Wolves ’%i 150 7 £ % A8 1 20% 20% | ZAast3tH,
B GRTAYT
Z NEHENR K
A B~ ST
. RETL
Capfront £.7&
L HAEEKR
AR B9 BAR T
EX 3 .
e R R 4 S5 R
Capfront | A& 196,440 | 85425825471 50 157 63w | 18.74% | =% ’ff?fi
P Pt 5 5 KB TR
% fHAa % LEE W
HARZRE, #
P BT
&9 7R &
HEFR—FK
TETRER
H B RS0
. BAERET
AEE | 125714 200 7 7T . 8% - B4NE, &
BRI T
AT RERL
i, KA
8 R R
Bidease & —
2 K ABPAL
1. 92308 a7 &N 8],
Bidease P 400 77 £ 7T 1B | 37.43% | 37.43% | £ EE £ B
L BT AT it
Z T,

50 a6l
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BER
M | k| K
RIE | Kb | EFE
19)

REFE | EMELR/

G oAk | e RiTRA | TRETAE

BIRE

Fo bk o4 B AR R
A BRI
", ZERTH
AFREAR
R HigEsh
& 57 By

AES EX-o 2
SAHdEsL
RAEAE 8%
R4, ZHBL
25% - A 2 A
st b & Ak 8
R%ER, A
Bh T 8] R4k
R B

1 T/1
TUIE

#E%E | 1,000 F T 250 77 T P

BBRAREE
Y5 Hep BT
BAEHEHER
AEITH, 2
B A IFEPET
60% - AT F
$RE, &
KA BT AP
2 847 e A By
FeRGEESE

7

1,620,000 # | #ik

BBAR | 270 THL % Ad)

BEBBEPEEZZH, Nas AN &FE— T IR,

= BE PR RN Y SRR B R BN R BT ERED R, BIE
HEETHRE GRS

AR CERKBHS “F)\T MESIHMEESERZ” 2“1+, &
FEREANTT 2 “(—) PR RARE T 2“7 KEIRER B b ek
S/

(1) 28 KA IZE BAL AL H RO

QLT 2R :EIVE 2 &
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¥5: AL

2019 5
HEE 4 W HAHE/ TR B
APP—CM #k X &4k 49. 60 -27.35 155. 48
Xender Technologies Limited 218.43 -1,781.95 3,679.36
Smart Gain Tech Limited - -0.03 209.72
Wolves Fight Co., Limited 3,632.27 -2,038. 46 560. 81
paptront Technologles Private 3,127.07 818. 51 5,969. 26
R4 BB LA A R EH ER E R
Bidease Group Inc 7,888. 24 -1,301.77 4,758. 20
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2018 4

BT A LN %AV E/ 5 R B =
APP—CM #k X, A4t 276.18 -7.97 327.40
AT A R BRAHA TR 8] 2,684.76 -1, 448. 44 7,317.98
Smart Gain Tech Limited 8.89 —-63. 87 25. 64
Wolves Fight Co., Limited 249. 67 -105. 62 1,033.76
B2 24T EARA TR G - -122. 61 409. 39

2017

AT 45 LN # A/ TR B~
APP-CM #k X &4 102.19 -153. 56 332. 51
T L FH I BAHE R F) 5,034. 71 252. 11 7,208.78
Smart Gain Tech Limited - -0. 45 196. 77
LG R BT GABA RS = -276.75 526. 61

QA B4 09 WAL F AT

1) LAFITRBAELE

B F APP-CM & Smart Gain & FTHEALL TR EFEL, &K E 2017 5 12
A 318, AfesttsHtRBRMEES,

2) B4k

2018 55 8 A, NIV FANIBRELEHRENBRBFREELEERERTE
HEAMRNI (ATHEAMAR “LERR” ) ZITHRRMEILDN, FLFEAHLRE 25%
BAAAR T 2,500,000.00 TéMA&3Eit 4 LiEgE, MR ERFTRE—
3

YA EFEEARARAE (B “HTE” ) 2T 2019F1 4, X
FFAFAEBEEL 2019 552 A, UAAR P 200 7 A4 B@ 473 %, 2019
F9H, HTHLFRABEARXTAA, B2 85K LA 0O EE 2 FAAORBHM
iR REE, F2019 512 A 31 B, N3O REHATEGBEY.
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3) BEWHRAFLTAM

Capfront Technologies Private Limited N & KB, ¥H4%A A, R4
HEBAEE %o

Wolves Fight Co., Limited 2018 %9 A F&#, #&TLLHL
FrRREZMB, BRE2019512 A 31 B, ZHK KL LEEHAERAMALE RE R,
2B A AR AE RBALE R

Bidease Group Inc. BT 2019 %1 A, B KL LHRETFrw, %
BELLBEFAXENI]AMAZTRER, AAFAMZAKTLE KBILE L.

4) BBFK FH—R BT AT B 5 BT RBAL

2019 5 3 A, Xender Technologies Limited #47# —# ek, ZB &KX
Xender NS FEAART 6 1070, BBEABBETAEE, NIAFAHYRHMEN
AR 9,337, BT AaFAKBERZTKDMMELART 2,783 7 o

BEPANNLELEBBT R ERMEZETRAL. MHFRBERBTRA, AL
BALE F S BR T HRT R BAAEZ .
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=\ BEEREHAARIT AN ESHEE RN R IR R LB AR B RLE
BEBIEER, HXXGREAA R AN

AT CERBEBHP “EN\W MESHEESEHREMN” 2“2 &
FEIRENT” 2 “(—) BB 7 2 “7. KIS ” b e i
U

(2) REBMAN) ERBTRLERAEREE. EREFATEILF4E

kR

BEPAENNRAELF AT EIERGBRBET LT

¥4z £ AR 55X XF
T LHFEABAFRAE] (AT RHA “LHFRK” ) 2B HERE Ak
Xender Technologies Limited (VAT H#& “Xender” ) N NBELSL
A EEE AR ATRAE (AT HAR “EIN4HE:8” o8 BB Ak
Bidease Group Inc (VAT H# “Bidease” ) UARTE:DD: 36201 3
Capfront Technologies Private Limited (VAT & #& N B A
“Capfront” )
Wolves Fight Co., Limited VAT ## “Wolves” ) o B B A
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BRI Fde T

¥ AA
2019 4
PPy ii g’ﬁ AT R AL 4
NENEHBHERXMREEIERRA N E
— B NE, ZEY., —BENLE
L L y_ 25. 85 -5.00 | FMEA, AAMREFEHELAUELF
A PR R RERNBRABRNG T £ 8K
EXRESEHE K,
- Bidease £ — R EZHEEM L F &N,
Bidease ’;E 38.10 15.63 | AS 5 DSP T4+, B ERER
N FAOERMAE.
®ES Bidease £ — R EZHEM £ F &N,
Bidease 224 1.91 0.00 | A3 5K DSP F&3-4, GARERZR
R % I AR 4%
KR Wolves  — KM F B KX RE A 5h LK
Wolves L2485 | 2,386.70 1,136.05 | &4 469038, B Rz
)& R EEHRS
FIHA T AR —EAFEFAIEH
sgm | SE #4003, MNARE)HHEREIR
:.a S| BRE [ 1,049.52 655.07 | 4, /3 f FRE LA LR TR
TR % WPpERRE, LEETRETIHE
IR P EMA AL,
;@}"}’H“g‘ — — ~200.00 | EAF A
BHFH | —— — 2,820.00 | T KBS
HHFK | — e -2,820.00 | EAK A
Bidease — — -2,759.40 | AT A
Capfront e e -861.15 | AT LK
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~al

% iR S

e |xean| 0 | E &

NANE T ERAAE L EAR N R
258 | . | BRANE, 208, —RBRREIR
B REME | 12999 | 100 50 | B, 28] s d A BRI L8 FHUE FB03R

ERFBRAARG LT RHKETEHE KR
Bidease  — K EZHR J &-F &35, A8
Bidease | i &M £ 3.02 0.00 | 5 DSP F&xtd, N @HREFEMF X

kAR
Wolves | — | 992, 6; EATTER
2017 4

&Zg ZBAE iif kA Hi

e NEANZHEEHERXMAEIEZRAALMET

B REBME | 620.5| -511.22 | 9 F M AN FREREAFH ALY &
ERBHEERETEHE K,

- " ZHBBR — KA T EREMA T RGN

SAWIERMS - s | A, anarmARs SENRE, ARRS

- EERZE S
x5E| - = I
#® 1,000.00 | ENEAE

E: LRPHBBALERAR -GG HERJTEHKE

ALLHFHERXATEAERHEAA LKA, LbFERGERRITAN—
BEF B L FRARNPAT . R LE L F LRI, REPHRITATA LS
ERBETEETERLFER,
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() REHMALEBBT REREEAER . RFREHANTLEERFT LT

2019 5
¥ AA
- w | XP
L 8] 2 #R XHAE e RAREH £z
LiEsgs _— | — 250. 00 N E &b B AR A E
Eternal Galaxy Limited _ — 13.10 | =& B

2019 510 A, A 8T8 &% Click AAK T 13.1 5 LA Eternal Galaxy
Limited #5iL 1t #A 6 Smart Gain 89 25%%4X, FF 2019 5 11 Alc=iz L4
BB

2018 58 A, NI FTAINBEELEAFAN LEARZE LFPRUAAR
T 250 7 AL LERERTEFEARANE, #HTF 2019 F 11 AAEZER
B AR

BRERFEERIS, REPARTATA LA ERBT L ERBRE., £
REMNAGTERLFELR,

M. #HEET AR LAL APP-CM 2FHRRERSE, REHERE
RARBRMPRRE, HRSTLERREAE (DbSTHHERD HE.

A CEHBBIER BN\ MEFHMEREEHEES N 2“2, ¥
FERE AN 2 “(—) BEPEGE M BENTT 2 7. KRR b e bk
FEUIT

B3R T 45 APP-CM 25T RBAE LGS, BEAAEFARREHY
RIS RAITH A,

2016 52 A, RATAEFA 8 &% Click XX 900, 000. 00 £ T3+ APP-CM 4%
F, BETREHBIL A 24.73%, N5 APP-CM ik i — &€ F, THATE
HE KPR, BARBEHITEETE. 8E 2017 512 A 31 H, APP-CM &
ZTMEAAKEZR, AFTANELTARBMAAEE. & Click R THH,
NATEVHFEHAFPTHEL, B, AEAMEHCKREET. RITARE M5
RERAGRPFAARD . REL LT AR, ARF S FREN, 5B
Click 3= A=A B, RAK* Atk BB BRICRITH
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NS ERFMFREAIEY, SAHEREMAET* AfkA BB MICE
FrH3t APP-CM 49 3& Ik B AR BAE A &, B b3 BT 42 APP-CM &
BHRBALAELE, BRAAEFARALN. REHAZF K3 APP-CM 693 7
Wk & AR B RAR A & LA T

¥li: AA
i K& AR BAALEE
B #3 BP3RIC & — —
£ AR F * 7 AR
2019 %12 A 31 8 6.9762 74.94 522. 82 74.94 522. 82
2018 %12 A 31 8 6. 8632 74. 94 514. 35 74. 94 514. 35
2017 %12 A 31 H 6.5342 74.94 489. 69 74.94 489. 69

BARHBEFAELE LT AN XERK,
182 RSN EIRERZEER
— BEITE

A i SR A 2 oM TR SR, ek AT TSR, LA
TR DA A0 S50 IR 2 TR g S0P EE R i XU o AT TR AT I T ZERE e T

1 BUSIF BRI B A, SRR 5 e Bt 7 1 SR a6 43 B 6
B PRSI B E IR S S TR, S ARIEBZ TR, 1A mIERGE IR PR
e AT EE IO TR

2 PR

TR < B UAURE PP 5 U 55 i A O N R R A BETE S AT o X H LI
ity BB FAL BB BT A% SR o BT ) B R S O A e e
11 Vi AT Ak .

3. RS A HIMNK RIS b, AR EEHAT T LT A AR

(D K EFE B B G IR, BB T A m JREAE, RRAT
N b EAT B %

(2) FREGRE A B SR H e i M 55 iR, 5547 NS R iA
B ) S BT B

(3) fERE AL ER TR ER . IR EUE LT A B
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(4) BRRAT NI KSR S IRAE VPG 8T, PP A B

(5) 28 SAZIS AR GE BT AR« S B i) N5 SRR 7 B i
B, EREOAEIRIEE S R K.

. BERR
S, ARFTAN:

1y RAT NI (3 5 39T PN 2w S RO A3 B8 P ) 45 15 B8 RS PR A3 B S
Etan g UEN s £ bt i U AN A S RS EY S Vi eun i Ll S LS S €

2+ EBII AT ERALAFAEIRAE L R, AT N5 B AL R R HE %5 T H 78

3. BROHEEFIIN, RGN AAT NS BB A S AR R - SEbrdz
B AAFAE AR BT S B0l 5T K, S E A5 BA L & EEE;

4. X APP-CM £t BT & Aol 2 v E U B R

5. ARPTIE TORAT AN R A e i, A I S HE . 5 S5
PEAR ORI AR B Ul AR S5 AR T e i TE ATz B A b TS 2 — 2

6+ SETAHATIREY, BN SRR A SRR S, AFTA A RAT
MR TR B 2 1AL BT & Al 2 v R E
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IEJRE 19: KT Ff=RTn

EEER, ARNMMARISAA 1,985.33 AT, 5,752.10 AT
1,597.46 A7t, TEANTITRERME. ERMEER, ZITATBSERARL

AT TR

HEITA: (D) HEREASHARTTATET A BN ENE 2R, REE
Blkbtt, MATREER, BESRITAREITREREA. SPREHIA. EERFR.
ENEFEXRKXR, KITAREBFEMNEMINE I ETRANER, 2S
F R SR TIRIMERR; (2) WELITARBRAMMEREHEERNR.
REEHMR AL, FAFRINEH ., ARBRREREIEMS; (3) #KEE 2018 &F
s AIES T 2017 &80 2019 FMREE R EEM.

EREFEAN BRSWIIIAE LRE, KITARIPZER (2), LKA

B

65

19.1 XITAEE

— . FWEIRE B AR TS FRAT LA X AN B AR, RIS H R 5
FKBOR, RESRITARFERBR. Lt FTERR. BEERAE

KRR, AT ARBFFAEN BANPN R TUT ST ARNFER, B2EFH AR
BUEATARSMERE;

N CEEMRBYA “HN\N MESHEREERERS M 2 “+ 20 &%
FARENT” 2 “ () B RN M7 2“3, FUEERIR b Fe R A

#li: HA
2019 %12 A 31 H
BB A wARE | wkew | O RN | ARERSS

Bytedance AR | 1,252.30 | 14,227.04 4.73%
PREEFMEBRRARNE | AAARBHK 42.45 65. 09 0. 02%
VSO E-S 3t HAT B ALK 25. 32 356. 00 0.12%
K& w AT B ALK 24. 01 92.10 0. 03%
ZHRER AT R M3 19.53 25.85 0.01%
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&t 1, 363. 62 14, 766. 08 4, 90%
2018 %12 A 31 8
. £ S KWEH & Y
L N R 3 3 li 2N N
B 42 B A Y ST e Rl
Yino (Hongkong) Digital | o0\ z gy | 3 268 48 353. 60 0.17%
Technology Co., Limited
%E AT K Wy 3K 777.70 219. 20 0.10%
West Strt.eet TecP.Im.)Iogy TR B 657 64 _ _
International Limited
% & AT K Wy 3K 84. 81 - 0. 00%
Bytemod Pte. Ltd. AT K 3 80.55 1,975. 89 0.93%
At 4,869.18 2,548.70 1.20%
2017 512 A 31 8
SERM | RMEMS S
~ LY K E; e 'i 7~ &
#EH LM FAER BARBR e £ 0 E
West Street Technology 2 i _ _
International Limited AR 626.11
1Y Media Limited WA R B 508. 45 39. 41 0. 02%
% H AT R W3k 80.75 782.97 0. 42%
Cloud valley technology | 45442 woge 75. 80 26.13 0.01%
limited
Shen Zhen Cloudgo & ok
Technology Co. Ltd AR 68. 87 1,948. 98 1. 04%
At 1, 359.98 2,797.50 1. 49%

E: RE 2017 S EKFAT 1Y Media Limited 2R % 508. 45 7 ., #REL FWHHE, 2018 & 1Y
Media Limited ¥R AR R TR AL 544 Yino (Hongkong) Digital Technology
Co ., Limited % & 47.

REMEIMK, DAAMKK LN EIZRAARBRERAAZTRAETRY
K&, REEGH LZHE, RE2017F K, 28 HHWest Street Technology
International Limitedii &K MK626. 117 7T, ZA 8N S AEMIER K
HAAERE, RBRAA T XEE, BEREPARG T HiITEAZA AT TR
BB Z A S AT HHA, —AKEHH#A, LEKANELT201950KE,
A& E20185 K , /A 8 H4tYino (Hongkong) Digital Technology Co ., Limited
RERMAKS, 268.487 L, E&F 8B iLi%/, 8] K MFacebook i & M7 &
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TRREEE EFHAHFR ARG T XBAITEH, 201958 AR T XNEH. BE
20195 K, /&) #4tBytedancei &R M#K1,252. 3077 T, & F HKBIZNF
ABAREMIANEA. NEAEHATEXAMAEKANLRAEH THE FH#A
REF, REEFA AR R RATRIMERGH .

REPEMAAAHZATERT, REFHFERS, ARBEHERITARL
BREAFR FREFA TE2RE. TEITELEXEXR.
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= BERATAR SR ARG AN, RISHE & Firk
TG T TR R B

ARCERBRIS B ML ERSEREM 2+ %
PRBAT 2 ) WP BRI 2“3, BT e

- ¥

2B AT BN, AEGIABERE AR REGHERL, WmAAT FBK
IHE. MAAPPTFRE . NMAREFREE. REFAH, 2AANABREHR
W2H 5 #16,077.807% L\ 4,192. 167 TAa5,521. 4775 ., &KW & Hayrk
#1571 #8.57% 1.97%F=1. 83%.

MEMEHR, DAQGAIALE B A KA H A A325.507% .
1,128.467 T #4284.067 Lo NAME B RAL I EFAELEAT LA RENH
RN, NEFREEIRF, TRALNZIFTHEARERWHET R, BibAil
B PAALE B W AT RR M KR E W .

=. P& 2018 FEFT KB R T 2017 470 2019 ER R F L EE M.

N CERBRUIE B0\ WESUEESEEZREM 2“0 &)
FARENT” 2 “ (D) B RN M7 2“3, BRI b Te R A

A B 2018 A MMAHRALHRAEIEZRAA (1) HHANAARLFREAKRE.
RERTFRKEAERANEE, MARRAZ, TUAHBLS £IKPIZRAETLXK,
i RERBRENAETELAR, XAF R LZRESETES HRORA,
HAPREZRERAMEAELRKAITAN T, AAAEANGH X5 H
FRRERNEAM: (2) FAAKFHARKZREYino (Hongkong) Digital
Technology Co., Limited. Facebook# k3R BER L L EH L REZ —,
B A 8] BYinoik M R usA4E, MR AT F K&, REYinod Faa it
HeFacebook— & X R 4L & 49 B b £ 44

NE 2019 F AKX L R THRWEZZ2REAARE2019F K, NIEAMA
BERE RO B 5120195F 5Yino R M AARIR A e 482, F20194F
HABIEL,
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192 BRI EIERZEER
— BEIE

A g I e VR 2 oI e TR R SR, B AT TSR, LA R
PRI PP AT R 5 S5 T T 3 S0 B KRR KU, o AT TPRAT B R 7 i

1 SRR T J A TR R U A, 1 A VR R I AR P S PR B A2 8l 5 B
BEXF T BRI N RS, A BAZ 5 & R il S s HEAT BR UE AN SE
Vi, RAEWEZSEI, PATERXITEOR SCE Ui SR TR e, %E
T ETS PRI TS 5 RAT N AR Sl N B 5% PA B BER
T R A AE RO &R 5

2. BRSNS, 1A NN R, IFEAT 0T, X
Ir AN N T BEAT BRIE, B N PR 0 15 7] 45 550 HL L B it /K <5 S 4 # 30
XA A NBERL R EAT 1 B AE . MUBUTR, JFIRAS 10 S NSRS R R R
B, BINELBUREE T PR A NIRE R B 0y S, A AR R 1 F S8
.

3. PRI

TR TURE AN Bt < PERE Hh 5 W 553 T AR OC A BB AR B0 e vt S AT . X
R G TR Al B B IS B A SC B ) AT 1T AR

4. FEPAT A BB FE A A FE A b B SRS I SRCAS Bl AT 1 N R

(1) SRR A S SR T k% e 7 X A, S I P e
ISR TR B AT X L, X U 554 5 S R AT NIRRT, PN AcAT A SRIR T 1
KA 2 15 e 2 s

(2) [FRAT N8 BN 1) A A B AR A GRICR I A A S B, SRBOF
BEMICKRIW R, BN JE L 2R a6 FEE S i b

(3) WA RAT N8 BN G R AT N CA TS IR A £ Al 55 BT i ) R
TR, AP b, B RAT ARG AERATIUK, TN
TR B LIS DL, AN B LI R EIE S T AE P
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—. B&ERR
SR, AFTAN:

LR35 I JA R, 2 ] T4 KAk = 2 SR DA D R DG it e et R I G
e BB HE . S A IR USRI AT LUK, B ar B kA, HAB LN
15 RAT N RS IBAR . Sebrtshil Ny I 5% L ERIRR . & I mAAE R
WK AR EIRIIR, 2 7] 1 ZEHRIUN A 5 Hsk B RAT DS, Rk
BUR P PR RE AT AR SN 1) 57 558 5 o

2« AFEEATT S BRI, AR A NN B SRR B RS AL, AN
BORLAE= L AN App JFRESE. AN NBERRE K TAR S A7 i &
FIfEOL, AR REELRET, W] RefF X % s BRI /55K, R
AEAE [ R 0 A NN TS R K s/, By & 2k

3 RAT NFIBEa 1) 2018 SEAR AT O & BB I B A 5% i A2 v 1 A 2
15 B —5G

4y ARPTBITE T RAT AN SRS AR se Ui B, F i S5 M . 55 Ak
PEAR ORI AR B Ul AR S5 AR T e i TE ATz B A b TS 2 — 2

5+ RPN SRR SOOI 5 AT AN T HA KGR = T4k
AT A AL 2 T HE N I RILE

2-212



[B]EE 20: X TFHMIERINH~

WEHEHR, RITAEMIERZNIEZEE A 466.06 AT, 1,080.10 77 ITH
1,652.72 AJt. 2019 FHMIERFE~=€E+H “Hib” B &% 1,086.71 AT,
BN FEIRE “Hit” mMBEARaR, HXEA~HRIE, 2019 F “Hitt” B
MANRIEMNRE RSB, 5REFEA. BIRSIHIIZEH LRPHEL.

EIp=F

20.1 X1TAEE

—. BANABE “HAh” H B EAERR, HREERAEE, 2019 £ “H
il IR H 80K RS N R A .

N CERBUIE “B0\ WSS EESEEZREM 2“0 %)
PR 2 “ () B AR T 22 “12. HAbARRBI B A Te
PR

H AL B B BARM) e T
¥l FA
2019 4 2018 4 2017 4%

12A318 |12A318 |[12A318
AT IPO % A
— [ E R A R ) 486.10 - -
—R LR ERLTITESF (FntEsds . _ _
%) )
— Wi R AT E ST 120.00 } -
AT A T2 R 67. 64 - 21.55
&3t 1, 086. 71 - 21.55

A IPO f AARITAA LT PREA DR A ARGT AR EE T RTH
B TEMEXFARA, HARRIERD T, HE IPO T ARG8T BRI &
NAR, A 2019 o S AT AR ET IR THLR, ARALTKBEHEm;
AE R T = RIRKA KAT A AT K e 237 130 R G mn R 09 5 &R 5 B AT
HRA, ERXTFZRIABHNRH T .
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202 BIREHITRZEITIERZEER

—. BEIE

A BT i R A R YR A 2 O B T HE DU A SR, BRI AT TAHSRRRE R, PLA AL
TR PPk R0 R Ao R 2 10 AT R S ) B AR KU o FeA T BT B R E R U R .

1. EHFEEAE B, SRS & 4 L ARIE S0 N AT, R4 & 1A 2 30f
MV S, 0 B SEL T YA [ 3 1R AT [l i

2. BEME RARES ST RIEATRUK, R NIK 4300 e ;

3. WP HARARR S e R G E R TRL, EE IR R gNRL IR R &
5 BRSO HEE S, SEGIRL R E R N AL . Bl B AE B
5 A 7 5 I 4540 2 ol 7 2 4R B — 2

4, WRIERAT N B BA P B % 5= R4 52 55 5% (1) 42 451 DA J% 38 FH i 28 0 %4
/AR BETR AHEAT I A, K PRE 5 H 2 K T S kAT i, M E R R B
IRV N, VPN K AT N BEIURL R R 1S A R

5. XHFFAT PO 2R, FRENGH A B A o< A IR S5 A TR S A R iR AT (e 5
A RAA D SRS ST EN K WG WU A SR 5, X HE 0T H 330 F ) 5 1
E R A A TS UER .

. RBERNL

LR, AATAN:

1. AFTRIEE T RAT AN s WA Fe i B, A g 55 8 . 50 555
P AH 9% (AR B B AR 5 A BT AE B T AR A el F vp T A B — 3. HiAd AR
hgErerh CEHAL” THE MRG0 e R R A

2. FETARIATPATHIFREF, HV 5 IRF AR N OIS, AP RAT
N B H A AT 80 % 7= B 3% 75 77 A Aol 2 eI A RE
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IB)RE 21: XTFRERE

REHARN, ARKLERNTENNEREEFH A A 3755742 BT, -
3,479.31 FI7THA 24,152.95 AT, ARFFEI A5 26,489.55 FT. 19,132.12 /5
JUFA 24,074.47 FATT. 2018 &, NREIARENEFRIEWER (GNHES) FMEMA
BRRERMAAE, UMAFERZ AR RERMEAER, SBIOEE R, BT
F & AT & KIEHEM .

WREHA, NEREENTENAESRERT 5 A A-24,28824 AT,
7,338.20 A 7LHA 11,403.60 AT, ARIME. WEEIRV =~ MmN & EHR K.

WREHA, ARERENTENRNESRE RN 5 4H-44,00534 AT, -
9,002.11 /77T 0-14,452.30 ATT.2019 £, T T HM S ERFNE X E 862.09
JTCo

EEITA: (1) HE 2018 ERMEFHBFULER (WRR) FEMAEN
MERMBAREEER, 2019 FHEXERETLETK; (2) EXIHREH
KLEFNFENNEREFNE2FEFEESNEFREREGEME; Q) #HE
“MEFm, BIFFIANNE” SRUEST . BAMKK T HIRFRRN
BZENAEXR; (4) HEWE. ZTHEMSKEEHE XN ESHRMEER
BEmpERE; (5) HEME, BEREM~RNEFASRWEER, SWE. &
[EIER I 7= FaUS 2 YR & A BRAS IRV P e R s B IR &, IA R BAR B3 7= fa 1R
FEXMBRMIELEMNENTEER; (6) HBWE . ITHEHMESKREEDHE
XHMIMEMBAMIBERREREE; (7) WERSERBEIN I EMETR GRS T
M SMERRER. ERBTMHNRXR, ELEXA2XTHRESER
MIEHILEER; (8) WMEXTHMSERENE XU EHIBMEER.

BEREFEAN . BRI E EREMH L RBHERL .
B % .
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21.1 ZITAEE

—. $%FE 2018 FIREVEHF AR (R D LR IR BRI B
AR EAEI, 2019 FHERFKRERERL,

AFEFBR UL “FNT MESIHEESEEEMT 2 =, 564
BE 1 MBhMESREAER IO 2 “(=) BIEREMT” 2 “1. LEED)
PRI IR R T AN AR W

NEGEEHFENASRES LMY 37,557.42 T . -3,479.31 T T
F2 24,152.95 77 Lo 2018 55, NI BEBEH LN ALRAZTAHAR, £ 29
F: (1) BERAR, BXFFINABALKEHER, 29T 2018 FEAF X
AR b SN A, Google. Facebook 4 Kk AVifikit & & x4tk A 2A
BB, NAARBRIFOHLER (B E) I KRG AETRH
BRA, RHAMNHEHS X IAFSRERWAL, FRUEH &, BT F 48R
&K@, N8 2018 45 Facebook 8K A Yino (Hongkong) Digital
Technology Co., Limited F B A4, & F Yino (Hongkong) Digital
Technology Co., Limited2018 4fR|#= Facebook &4F, A T ¥ Kk HAAE, K
FTHARARAARH XEH, AL TFA)RHHE, KRE 201841231 8,
/8 #i4t Yino (Hongkong) Digital Technology Co., Limited 3% 3, 268. 48
7 Fuo ME R T7 A BT AR, 2019 SF 3005 B R A A% X745, (2)
IMBHRLIARARLI I ISR B 2017 FE ¥ m, £2H T35 2017 5
Bl s Kigim, MATRFLEBLE B X LA 2018 FAEAK, FHIAEL
REERE K, (3) XAAWHEAKFALIAE 2018 F8 2017 F¥m, T 2R Y
FHAFTRR BRI, 2017 FELFRHMLAR, FHEX@EM, SLATFHR
B tb¥Em, 2017 SF % W@ & & AT FHT 2018 5 AP K. (4) 2018 S Z 4T, A 9§
3 AR R B AR R, T B R B R

=, ENS T REHEERESITANIERESFH S #AEFEERP R
IR R R EE M

AFTERIRRIIT <A S LiHE B SEEEM 2 =, 4
BE . AWM SRR E R 2 (2D BRI 2 1. BEE
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[ T2/ e/ == o7 VI 3B 1o 13 R I

(1) REPALBEHZEANALRESREFAEHER T :

Bl5: AL

I B 2019 2018 2017 %

% #)34 24,074.47 | 19,132.12 | 26, 489.55
BEEHEENALRESR 24,152.95 | -3,479.31 | 37,557.42
ER —78.48 | 22,611.43 11, 067.87

2018 £ S FE P L4 2017 F R TR A 3,657.81 7 4. FAKIATHR
B BN 3,268. 88 F A Hrh, SFBBENSALNALRTSRITH
#iE; 2019 <5, AEAMBTHELERE, ERLEMERUXEEZNRE, L&
RERBLORAARETHEFAREE, ARKETEFEETALARERA.
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(2) REMZEBEHZANALRESTEFAHEGEREKT:

¥ AA
5 B 2019 % | 2018 4% | 2017 %

A 24,074. 47 | 19,132.12 | 26, 489.55
Ha: FEBAARE R RBAERK CE1) 2,569.17 | 2,074.86 | 1,784.78
BR&EFE GE1) 221.12 183. 32 111. 60
RM T EwM (E1) 81.43 75. 04 28.78
KIpsaese Msl G2 1) 189. 58 126. 51 35.33
%il?)ﬁ:ff“ AT A K IR = 9Bk 8. 56 37.70 42.92
W4 A (E2) 88. 34 393.96 868. 53
BREBMK/ (B) (F2) 303.56 | -805.72 15.22
BIEPTRABTE ) /Ry (& 1) -130.92 | -158.43 116.78
BIEFFH R AR (1) 214. 40 150. 51 61.81
BB A B HEm (i 3) 28,016, 68 WJM27_%%QW
BEELAR B GEMm/ (BY) GE3) 24,549.92 | -6,041.91 | 17,931. 91
BEEHTEGAEREAR 24,152.95 | =3,479.31 | 37,557.42

E 1 FEBMAMRK. BRBMEMK. BRF SN, LB F 4. KPemaT RAMR4HY.
BEFFRE A ENRBEFRAREHHAALERASREGRAT A, BRFERE
BENEENALAREARKTAHAELRK.

32 REBRRF > AT EAXRKBL~ELEGREK. BHFA. BTHRK/ kB)
BANNABRTFH P A AENHRE, IBBXFHSLGME FHK, 2019 $4 2017 4278
EFANEENIALREFFRXTAANELH, 2018 FREEFHETANIALRA TS T )T HA
HEH

E3: BERRKABLEH EZHKEKBEARFLKKY, B2EFH LA RIAERS
HASFANEHNEN; ZERLARAB EH LR BAARA, RATIRLFHB R A KK
¥, 2BEN AR REEREHAESFRANEHFIRN, BEURLKBAA B HEFHR
B4 A, EHa2EEHFANANLAE, BLFH 2019 & 2018 FLBEH A
WALREAFIDTAANABELE, 2017 FREFHSLENALRESTATAAELH.
R EARRATEA, FRKARARARALHLY EREHAN S LFAET 4 H—
o
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=, WE “WXER. BRFEXMNNAE” SRWESH. MK, B

FBEFHREIE Z HHAERR;
I FEAR IS 5\

MFEHEREEHEZEN T Z “+=. £f

REJI. sk SRS E R iath” 2 “(=) WEmED " Z “1. &EED)

TG SN B2 ==+

ST AN SRR R .

“MERR BEXFTFHFIANAL” 5RMEH. ZAKK, AAEKRAFR

AR BZ0 4T

i HA

5B Hfm 2019 4 2018 4 2017 4

Bl AR E A 203, 754. 72 | 158, 489. 04 | 128, 296. 03
R B 2 F = s st A 1,577.28 | 1,143.33 889. 64
BAT IR E 5 -8,319.71 | -4,308.91 | 9,043.65
HARRABALE B -3,232.55 | 3,760.80 | 2,736.74
% B AL A & b A A RAEE B - 16.13 50. 57
Z2ENBAREAKES -770.37 | 1,387.51 74.70
AL A RERABGSTREAFALZHEY R | 1,339.77| 3,352.27 | -3,916.72
Gt 194,349.14 | 163,840.17 | 137, 174. 61
WA REFFIAORE 194,349.14 | 163,840. 17 | 137, 174. 61

XA &, BLFHFHIAGALETLREART AE EIENLA B ZIE

BZEENALEHE—B.
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M. WERD. SXARAASEEENERAEHHAEIL L) R E;

I AR BB AS 5\

MFE=HERSEHENT Z “+=. Bt

A1 MM SRFEEER I < “(=) WERESh” 2 “1. &EES)
PAERI SR E ST PAN R R T
¥45: A
KB R 52T EHEXNALAR 2019 4 2018 4 2017 4

ACB 0 ) KB Rk Rk 91,853.81 | 69,471.59 | 50,960. 49
HC B 89 BUR AN B 3,251.58 521.85 333.65
A A BN 539.78 529. 74 965.16
ACE] B4 T 1B AT R AR 842. 33 326. 71 -
A BT LR E 151. 40 - -
H e 290. 82 101. 86 933. 38
&3t 96,929.72 | 70,951.75 | 53,192.68

25 AL

I EZEEHA XGIALAE 2019 4 2018 4 2017 4

XA ;AR RE L FRolk& 87,160.91 | 67,875.19 | 51,488.17
EX S 1,209.07 | 1,198.26 953. 41
B# Bk 435.76 519. 45 435. 02
FE&RRIEL 102.73 599. 23 347. 71
L4 RBERRLLE 533. 09 460. 62 347.48
R ® 87.04 230. 34 361.29
F&% 137.93 160. 64 209. 51
A B 49. 54 40. 85 22.28
i 112. 68 308. 27 74. 31
&3t 89,828.75 | 71,392.85 | 54,239.18

BREHEFE, MARINAREZEZEZHAXNALNILEHRAT
JEHERELFRMKGBA FEHEREZLFEREHNEZFT K, ZA

REZHAEFEREFANE S EHERERFART ALY — &,
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i BEMSK . TR B ERIA 7 i I BAR A R Rl ol SISK. T Bl E I
B KIS BEEN > SRR R BB NI, URPRE > AR R
B EAAREF iR e B VLA B O s

NEEFRRCUES “5\ MESIHERSERENT Z “+=. Bt
BeJI MBNMESREZER I 2 “(=) BERBEMT” 2 “1. EED)
FERBLEIRE T AN FEER IR .

MAEIA DK BRI R BAK AR BOKE R
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2019 4

#
MMt | Ame ;
4 oy A% | FIk | A & A7
7 2e | an - ., - e A3 A GEA | % (2 | k=8 | kA EFE
2| % | ERSTEAR S BEE L REE o WA | MW | s | RER | B | A | L | sge
A " k| Fk # % i1
) | %) “
g
g=atb- .
a b C d e f ctd—f i=f
% 2018
% 5
Z; AN 3.95% | & 19/10/2018 | 19/01/2019 | 3,023.70 — | 3,000.00 5.98 5.98 | 29.68 - — 5.98
o |
B
X i@
B 47
% | % A
&M SN B4 L AR AT ) L L
B | & H 4. 40% B HHEAE (MShibor) 19/12/2018 | 19/03/2019 | 11,015. 91 11,000.00 | 103.43 | 103.43 | 119. 34 103. 43
Tl A
# 90
£
R|l&H AUD/USD 7= 75238 A Ak A 3K,
T B 2k B or o%E A - _ _l
g | o 1.1%/4. 4% 0. 0050, +0. 0050) , 45k 35 % 04/01/2019 | 04/04/2019 5,000.00 | 5,000.00 55.00 | 55.00 55.00 55. 00
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2019 4 2018 4 2017 4
B R EBFTEHA XN E 2,820.00 -
IR AREZTEDA XGAL -2,820.00 - -97.63

2017 5§, IAMAAREZRTENH XGAEH IARRK 97.63 77 L. 2016
$7H, A8)FANEH#Click 5 Eternal Galaxy Limited M A T Smart
Gain Tech Limited (AR “BIAR” ), HALH A 60%. 2017 &% Click
5 AL 35% B AL S 1L 4 Eternal Galaxy Limited. “XAFHALHRFF
HHKHAE” &% Click 2017 F & 5 BAR XA ETXKARTD 97.63 7

TCo

2019 i3, INAREBRFEHEANALH A SEHBRGRTS
Xender Technologies Limited #9#% ##. 2018 59 A, AN d-FAIHE &L
RENGUFREFHEABARA G (ATHMA “RHEFR” )2 RMA L
T, Xender Technologies Limited M A& FHEG RN E), AR ZHE
BRJR B AR T 3R 0 S H 05 B AL AR B EL 9] 3% 32 ) 3+ Xender Technologies
Limited 89 R. 2019 $2 A, B ELBENZHFFHROBME, A5 —TF
/8 & % Click A 2,820.00 7 TAK T 4§35 £ TR Xender Technologies
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ﬁﬁj'ﬁ%‘ﬁ]é 30/11/2017 | 04/01/2018709/04/2018 | 1.11% | 115. 80 - 122.60 | 0.40 6. 80 -
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2017 % 3,536.00 3,526.99 -9.01 -0. 25%
2018 5 3,716.26 3,708.17 -8.09 —0. 22%
2019 % 4,864. 45 4,869. 62 5.17 0.11%

= WEREHIR L RENES T RTANERSBORNR R HERRET S FATIF
EEREHEAGENE, SHBAAT ARG, SRR RSB G 2 RIEH

(FIBRIR SHT) HIEEB;
N AR BB S 5T

i 2 D BN AN FE R R A T
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REPATEXBEEBHHHE AT :

2019 2
):2 . gHERE | #HHEA REH#E
g | BEREE ) a0 | m 25
DVIP: —
FHR
Google Asia JG &
1 | Pacific BATHIK |4 H 172, 287. 71
Pte. Ltd. PSP: #:
£ &
:: 4
. BERR | L . .
2 ?::etah Mobile | s wine fj;ﬁ 29, 990. 97
’ PROE 3 -
Yino (Hong . .
.. HERR |, . .
3 |Kone) Digital |7 . 0o |HFR 28, 752. 66
Technology - P
Co.,Limited RIK
4 | Bytedance BATHIK Z‘;ﬁ 15, 657. 31
BEE
e | BH
Blue Focus BB ?ﬁ;*
5 | International AR E - 12,531. 86
Limited PRF RES
AT
2
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2018 4

. SH XA - REH#
)2 5 B AR X w5 B 3 S5
DVIP:—
Google Asia k-3 9=
Pacific ARATEETK Bt 68, 633. 07
Pte. Ltd. PSP: %
BHH

HERRE | |, e
Cheetah Wi giw | ZFAE 46, 416. 20
Mobile Inc. 3 A
Blue Focus | AHHBRE | ,. e
Internation | AAZEXRM §$gm 36, 078. 04
al Limited #*
Papaya HERRE | . L
Group AHRERM g‘i&’“ 9,799. 85
Co.,Limited | #
Twitter
Asia . BEREH
Pacific BATHIK Y 4,140. 64
Pte. Ltd.
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2017 5

. EH RN ‘
e | mamak | CTIAR | uame |k
v EN
e ]
Cheetah ﬁ‘g;}f%& BEEG 33, 285.
1 ) HARERW
Mobile Inc. 3 A 38
Blue Focus AERBE . ot
2 Internationa | AR ZRY §$E/g 22, 102'1
| Limited #*
DVIP: X
HRk—
Google Asia F —F 19. 650
3 | Pacific Pte. | 44740k LR B M ’ 0;4
Ltd. 4
PSP: 5 %
A
Allto Click 3 BFEEE 15, 791.
4 Limited RATHIE A 80
Papaya Group ﬁj&{??‘& BEEH 7, 460. 6
5 . HARARERWH
Co., Limited ™ A 6

#: ERW¥ Cheetah RMMAFRAELH 02, ASLNRERKRREAT KERETHARRBEAL,

PR KRR ERAARL T B K

BEHA, BREHL TS EG-FHEERLFH 7.25%. 5.97%F= 7. 04%. 2018 ¥
THREKEIZZ 2018 503 KA FEMS L5 EHMm, HPLARKPFEERSE
P 3t -F Facebook & & # M R # &, # K3k %] Facebook & SEAREMNHAKS, BIKT
BEE, 2019 FHEALRERANARAZBERE, Mt £ LOANHESE, L3

Facebook & EARE G H K %, HLEKR ZILERA,

MEKBERE T LT RITAMLE BB R AL S F BT L RH — 2
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= HEEBRTAG T ARADT T CRRER. 3RIRR MR A KA
AT ARE KR RBOR. BRRRERNER, SHEBRAATAREE/N, &
P ERKEST G BTRK GERER AR KA

PN AR N QSR BG I “ 288 AMkSs 5 HR” 2 “—. ~FEl
EEW S L EZ SO 2 CO) AR EREEEHNA Z “8. R %
T o

i AL
smirtre | 5T 8 KA BEIARFK | HEAM
wE4TL | Alibaba iﬁ’é%ézﬁ*’ég e BB BB | A

R ERE P AL, RATARERARS AR BSIT LN EXEF % T
BB R .

. BB TR EL A BB RS ET LA AKE T, SRR FRIT
NBREFAT NG TR B AR EAER.

T I 2 =R Sk R AR AR AR S5 AT LUKTUK R, N T 45
WA IR, FIR AR TR IR R A 2 w0 Sk BRI B R
S5 TR K 2 7 (R i B e A
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Bfi: it

2019 4
Fs - IREY N B RIERE S
1 ggnﬁ irrjw?tr;:% Chuang Cool Interactive Entertainment 9.995.06
2 [T 2 AR R i A PR A 7 9,160.71
3 Zoetop Business Co.,Limited 7,118.18
4 B SR B LR R AT IR A F] 6,972.05
5 Joyo Technology Pte. Ltd. 5,470.37
2018 4
5 IRk &P RIS
1 JZ 1135 AR AR A IR A 7 28,075.59
2 Clicksmobi Media Limited 7,035.79
3 Mena Mobile Limited 3,932.18
4 Adsky (Hong Kong) Digital Marketing Co., Limited 3,001.15
5 Guru Network Limited 2,567.96
2017 4
5 BB &P RIS
1 P27 AR 28 BT BR 22 7] 9,993.17
2 WYL AE B RHBATER 2 7] 9,848.55
3 1175 AR B A PR A 7 8,671.38
4 FBIN 5 B A5 BEARA R A 7] 8,079.29
5 Parbat Hong Kong Limited 7,535.80

LRI 25 T RAT NIIR SRSV E WA R R R 2 =, &N, RAT NG TRl
FARE PR 55 E0HN 5.75% 3.09%F1 4.55%, 2018 4 R KEER
2018 A2 A Sk H A R S 5 I N, o Sk K S B IR 55 % P T
Facebook & s HL N AR, #ikik F Facebook iR fARiE I FER %2, HEN T4
T AR SRS, WA R 45T % R S A TR 2019 454G el
BRAFRIHSE T E, M & ERHNTE S, 532 Facebook IR miFmifEH
HFER Z, RIEEARIR i LE R 2T
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232 BRI EIREREZEEL
— BEIE

A g I e VR 2 oI e TR R SR, B AT TSR, LA R
PRI PP AT R 5 S5 T T 3 S0 B KRR KU, o AT TPRAT B R 7 i

1. PN 42 ) A,

TR S USCHCE B R AR AR AR B A AR P I S5 A A D N
Hl I BETE SHAT o XTIR S THHE 1R 56K S5 e B % ) )T T 1 1847 R it .

2. (ESZif iR HIIa R b, AP R AT T LN

(D) W EATARTIR A CEBEN IR SRR IR A it Bome
THACEE, HIWREERE (TN BOEEE: FRER T4 B4R X B 3
Ja BB, PR IR ST PR A

(2) fEMFERIEERE b, BERIT NS EEEF, THIRSESBOR, RAH
15, S5k I ARG EE I, X RAT AR AR & iR SR E R, I
PR A P

3) MEKITANSGIWHRENE AR, THRABOR, RALH|, 4558
SLELT A R G BRI, TR BN R IR BRI A TR A E R AR, JF
PR A FE

(4) FESMFERIFERE b, EF RERIR BRI P B IR 45 5 ORI K& -,
P IR R 4 TR R IR s B 3 DA RS PR Sk B B AR R R AT NSRRI p
(R &5 B BRI A S0 35

. RBERNL

LR, AATAN:

1. FEFARITPATHIFEF, B SRR A ORI S, AT RAT
N FIR 2 T A B R A Al 2 T B RE 5

2. AFTRIEE T RAT NS R AR e e, AR I S s . 5 458
PoAH 9% (A8 B 1 B AN AR 5 A BT (E B T AT B R R T R S B — 2
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[BJRE 24: KRTEPFHEEHRR

RIRMELER, KITATEZFMENESYEFRARINE, BoEFM
HNHEEESHER. RITABFTREEREER, XNERERER. /S
BAERERER, XERER.

BEITA: (D) HEEFPAERE AR FEZATRMAEX AL REE
A—HHBEERESEN, B—EFIMEEEREFES NS, KT AWK
SHESM, BXBEEREXMLITARBKIKSGERZ; (2) HELITARBSY
EFMENEEEEANER, REFAITLRS, REPRNEEHTERZF
HEEFEIR SRABNRKFMREETMKZ L ; (3) XXIIRREHRNREZE
PEE (EEEZPMRERER) MNAEMEMEER (BEEAMKER) &
HEBAN, EFR, HERENXRESFEERBRSHNTHER; (4) KHERS
HAXITASMAZRPANABNENRZZER, SESHMLEARE, A
Al SRR LILER, EEEFELEENE, PABRFRNESXITAREE
BRARAR . EFRERIA . TERER, Bl MUBARARREHEEXKXR; (5)
WEARFZER, FELBEFAHNRERMAER, RUBNEEGFEESR
RESHER; (6) BAERIHEAE (Google, Facebook, Twitter, FTBEEN,
Pinterest AR PFKEREBHEME) HHIHER S ERBEEF 2R, HARER
(k. KREBEF) . RIFE. 521TAGERE. RBEFR L. REH
v IBRtbEE, ERE. RS S EBRAILLS, EREREFS5LTA
RERERAR. IREFEIA TERER TS RMOBERARREGFERKX
E

EREFA BRSHINRE LRFEIMA L RABHEL . HFREFEA BRI
iR E BTSN PFMN R PAZFAMBEEPITIRERERF, RIESE
iTHILESl, HELRETEETLMFER/R.

[B1 % -
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241 ZiTAEE

—. BEEFAENERBAESA BT E X MR EE A — B
BREAESEE, A—F FBREMNEREFESNEME, RITAWMZEZHESE
P, HRBEREN RIT N RAISRE T 1 B ;

(—) BWREZP ARG R B EELZL TEFTEM X MRS E A —E
FIEREAELSEE, A—FFFRENERRFES NS

DU RS AR N 25 CE IR UL “36579 WS S5HAR” 2 “H. KITA
F B AR R I fe 2 BN 7 7 22« () 3o BAP A8 7] 5 B A v
PRz

BEMA, AFTABPAERBHEELEHIRMARREERE TR
—HWFER, CEAR —EF IBEL BT SAEARGHR.
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MEHEH, NAMEREF O, FRETRARE LN ZRE N

Holding Limited

Limited

T:
B £ A &AR N MM | FREETH
2017 5
Bytemod pte. Itd I Flop-3
1 Bytedance
Bytedance Inc. afHR Pl 3
Cheetah Medialink HK Linmited H#H Bl
Cheetah Mob|1? Singapore Pte #hosk %
, | Chestah Mobile td _
Inc. Cheetah Techn.ol.ogy Corporation £ b
Limited
Hong Kong LlYe:me Corporation P i
Limited
Chicv ) . .
3 International Chicv Inte[?:?éo:al Holding P i
Holding Limited °
ZOETOP BUSINESS . . N -
4 c0. , LIMITED zoetop business co., |imited H*% Al
: A
5 | Fenteons A Fightsong X 24 £ £
Vo2 £ A LAR TR EMA | FREEH
2018
ZOETOP BUSINESS . . . -
1 c0. , LIMITED Zoetop business co., | imited K% il
Bytemod pte. Itd A 1oy 3
2 Bytedance REAS B KEAHRARAF & &
Bytedance Inc. wRAH R 1.3
: C A
3 Flghtso;f s Fightsong # X 24t 57 5%
4 PARBAT HONGKONG PARBAT HONGKONG LIMITED % 1oy 3
LIMITED
ChicV . . .
5 International ChicV International Holding £k X
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B35 £ A AR AR M | FRBE
2019 4
P : N

MEes C(FR) RBERARA [ -

D 5 %lé’: 3 N~ e

I, ll‘ﬁrzaax? BRARA | .

L35 JUAAE AT R A PR ) L& L&

1| Alibaba Group R CPE) RAHRA S M M

o (L&) B ERKARAE L& L&

AL 1BABA. COM HONG KONG LIMITED & A

Al ibaba. com Singapore E- .
I'I‘
Commerce Private Limited #Anik A
Chicv ) . .
2 International Chicv Inte[?:'.t::::al Holding Py B
Holding Limited '

3 PARBAT HONGKONG PARBAT HONGKONG LIMITED % b
LIMITED

ZOETOP BUSINESS . -

4 C0. , L IMITED ZOETOP BUSINESS CO.,LIMITED % # R
Candymob i

Information Candymobi Information N -

5 Technology Co., Technology Co., Limited R A
Limited

NEA LR ERWEHERAZENTHHGRE, BRI TARSEARAERKRLF
AR EHM L, HTF 5Tk, IALEFRE, ZAEPFAFTHATERL
B AR, NALRAATSIREZRFER. HTTLEE, FRRFHFAY
EHERAEALL, ATERRATAIGIIT ARG LS, XA ENrEEZH 54

o

RITAB P BABAIRTERRREREERLR—KGEH, LELR

—EPXEEANAZTHRGER, ZERYVELALSEN,
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DL RS AR P 8 ELZESR I <A L% SHR” 2 P A%
S R R R B S 2 (D I AT EER PRI A

E':'é:o
BEMER, NAMAERBEE WA AEK, RIRETHARE LA TARE N4
T:
) ey i) oI E RN EMH | FREER
2017 %
HONGKONG ZOOM INTERACTIVE
NETWORK MARKETING TECHNOLOGY % | X%
LIMITED
1 & CHEETAH MOBILE SINGAPORE PTE
#Fhik | R
LTD
CHeetah Medialink HK Limited % o8
BLUEFOCUS
) INTERNAT | ONAL Ell_:ﬁ:gus INTERNAT | ONAL PV
LIMITED
Google asia pacific pte. Itd ik | eE, LF
3 Google
B35 E (L&) ARNE L& | Rw. LE
4 allto click | 146 click Iimited £% | %
limited
PAPAYA GROUP . -
5 ¢0.. LIMITED PAPAYA GROUP CO., LIMITED A% | XK
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2 H#EH N EMA | FLREER
2018 4
Google asia pacific pte. Itd ik | bw. L
Google
B E (L&) ARAF & | E. LHE
HONGKONG ZOOM INTERACTIVE
NETWORK MARKETING TECHNOLOGY HH El%:3
& LIMITED
2y
CHEETAH MOBILE SINGAPORE PTE ¥ sk X
LTD
CHeetah Medialink HK Limited H# Flo%: 3
BLUEFOCUS
INTERNAT | ONAL EII_:IIEE(ESUS INTERNAT I ONAL P .
LIMITED
PAPAYA GROUP . -
C0.. LIMITED PAPAYA GROUP CO., LIMITED A% Jb7%
Twitter Twitter Asia Pacific Pte. Ltd. | # 4 =3% ik
2019 %
BT % (L) AMRAF t&H | E. L&
Google Google Asia Pacific Pte. Ltd. iR | bR, LiE
GOOGLE LLC £FH | &%, L&
HONGKONG ZOOM INTERACTIVE
NETWORK MARKETING TECHNOLOGY H*% |y 3
& LIMITED
2y N N
Cheetah Mobile Singapore Pte. ¥k %
Ltd.
Cheetah Medialink HK Limited H % Pl
Yino (Hongkong)
Digital Yino (Hongkong) Digital . .
< ,.l»
Technology Co., | Technology Co., Limited & A
Limited
#ALS B K AR A TR 5] AR ¥ 3
L F TSR A R 5] TR ¥ 3
Bytedance
TikTok Pte. Ltd. A3 %
TIKTOK INC. £8 %5
BLUEFOCUS
INTERNAT | ONAL E&;Eiggus NTERNAT [ONAL HH x
LIMITED

NETERBEILERTY, B IZRUWERLGLRMBERRERT
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&, FIBF, BTG REMERANNS, LAFZELHERABRKGEAS L
M#TAE, EEF6F. LARHYRLIKAL LARNERSKY, H4LRR
#r ik 8 A9

RITFABRERAEEH IR ERR o RIFEETRRN—BGEY, LELE
R—H#ERESNTRGEH, ZEEHBLALSENL,

(=) RAT NI se H R SE, ARIBER B RAT MR BIKERTT &R
M

1. RAT Nz se LR sek

PUN R AT P 2 AR A “ 2887 Mk 5ER” 2 “—. AR
FEW S X EE RGN 2 (D Ar FEEER” 2 “30 HEHA" Z
“(2) BPIRBUT G A TE P .

NTEPFRENEE, RITAFRT (EPF2EEE) A (EF£LFRAN
EEFE) FHE, DATEPFEN, BPEEYS AN, REHA NS 2
PATHAERK. XK, DNALEEMEPFRILEXANARFE P T LIR,
MEXLFHR (FR), AHEPPRERFL, LHHL, RITKF FE6
&, HAIREREFTABES EL AL EHHERE. BR, HTTLA
fnt). S EBRAALRBOREREF, NAAFARRERATALEY
B, TREFEHE FEXHERAKREERT . F9b, KITAKLZTCRNERE
Rb. HEPENEE, EPoRFEFFARTE LG FTELEY .

SHFREHEANESE, KIFTAFRT (HEAXTRGAHERHARNIRE
BANEEPED, VAT LBERBEARRREGRENIE . MXFTAERITAAR .
BANRAEFER Lk, NEEHBELARIOEX AN CRAHELANE L
P, XL FHR GeBR), FHBEEAFRERERL, LHHFL, RITK
PERBEELE, ABIMBBERET BT LRRABAAL =S ALK HE.

2. JEAPTHRARERF

TR mEEEAN S, BRI N IRRE L, — RO sEbrg s A 1 E N S
B, ABAESTAMT RESEPRSS s o3RG By SEbrae s A 32 2N A fE 5 ob o
DRI AT NI B B R T B3 35 BT 7 M AR
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CIFE VT35 N A0 EE B0 7 RN 7 O SEBR28 Hh, S b B B 2R P2 478 37 T
HELEBHESL MY,

(2) MERRE AN EA T ER, THEEWSEL. EMERSA
IT AN AR —3

(3) Xl 25 HAPN EH B R AL R R AT 1 BRAIE

(4) AT TN AR ZATINAR, SREL T BHEE . BT 8. K2, 4
TR AR AFEETE N SRR

Wt F RTINS AL, RN . RAT NN B &t 3T 7 I ™ %
BT

(D BETRITANERRE., ehist A, EhmiEag, THERAR
RIS AMR B . % R B VIS BE RN R -0

(2) JE EFE A B AR RGEE AT WG AT AR E BN AT+ K
TS BER R SEAE B RGN, S RAT NBRAL T SR AT RS AT

(3) HUAS T HREMIAN RAT N EER AR R 55 & H A e T 5 A
ANAFAE IR Z 1 75 BH bRy

(4 PR T RATANEbrfERI N, T, WH., SRS AR &R

TN

paii

ZR ERIR, RAT N3 I N A AE R 2 AR BT AE 1 XM SE R & A — 5
IO, 1255 2R ELIBRIR Abolbolk 55 I e M5 2 250 AP AT kB, FoAy & B,
HRAT NIE I 2 P itz & % 7 AL i O sk vk o R, 300 H 4LRE 1 780 1
KETTRBER, ZFE AN KAT NV IR T & B o

BRATABESMENRFEESHER, REAFSTIRG, &
EHNESHEEZ PN AR X RN ARAKFRIGEHR & E;

AT OIS <A WS EHAR” 2 “H. RFAEEEME
ST 0 K B BRI R T TR BT

() RATAZFABERELHTR
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BATANRGE PRt E AL ECNRAN - EKRANAFHE B
AERHER, HREAFFEWA —RORAPFRE. ZREF AR AR &
B, @i RATARATR), WRANANE P, AR, NAEFERLSFHIAEL
¥, ETRALMEZZEAAPARENEL (—BAFRKERE), HIARITAHR
DEPAELBAEELSOERL, BT LEH .

BEMEMEREPMNTELIITHIZRELNE P RERE R LA, 3T
BN A R I S ER R b L ke T

2019 4
Be | mpopan | ENER | SN BASR zifi HE | gmas
' (77 Eb 5] (7 ) fu P&

WiteMedia

Network ARl BWERLR
1 Technology 5,565.20 | 2.23% 785.98 | 0.3%% s | #

Co., Limited

Zhongyun HK Femit | BMERXR
2 Limited 5,185.84 | 2.08% 333.35 | 0.16% FRs | %

Newborn Town

International Aol | WEHRA
3 Enterprise 1, 330. 61 0.53% 359.75 | 0.18% FRs | #

Limited

Hongkong Zhiqu

Interconnected Al WERLK
4 Technology 1,262. 51 0.51% 9.49 | 0.00% SRS | &

Limited

Star Pavilion ARl BWERLR
5 Limited 926.43 | 0.37% 101.19 | 0. 05% RS | &

At 14,270.57 | 5.72% | 1,589.77 | 0.78%
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2018 <

Jo W & AR .
. . WANEH | sl ME
LR _ i 2 R P A
BEP/MER (F ) i fsiﬁ‘(ﬁ K iy KA E
) 1)
Parbat - ;
HongKong 13,046.65 | 6.59% 132.37 | 0.09% 7 A | AR SR
- IR% | &
Limited
Zenith (Hong % o - A
Kong) Media 3,018.07 | 1.53% 80.85 | 0.05% :Zr:‘ﬁ:_ BN ¥ Y
Group Limited e TR
Newborn Town
International FRiE | MEALR
Enterpr ise 2,259.63 | 1.14% 104.82 | 0.07% s | B
Limited
Chestnut Tech ARl MERLR
Limited 2,117.09 | 1.07% 3.86 | 0.00% s | #
Sungy Mobile Pt MERLA
Limited 626.93 | 0.32% 384.98 | 0.25% FRA |
L3t 21, 068. 38 | 10. 65% 706.88 | 0.46%
2017 %
&k . & AR
. . N A e p
LR _ A _ b o 7S
EPp/MER (7 ) H (7 ) X . KRR
1) 1)
NIP (Hong Femir | MERLA
Kong) Limited 4,325.79 | 2.40% 30.08 | 0.02% FRA |
Everyo Click el | MERLA
Limited 3,929.46 | 2.18% 398.25 | 0.31% FEA |
UC Mobile New Feit | MERR
World Limited 3,458.23 | 1.92% 22.29 | 0.02% FRA |
Cheetah Mobile -
Singapore Pte. 2,102.22 | 1.17% 195.34 | 0.15% i ﬂj F R R
Ltd IR% | £
Sungy Mobile ARl MERLR
Limited 1,535.80 | 0.85% | 1,714. 61 1.35% FRA |
A3t 15,351.51 | 8.53% | 2,360.58 | 1.87%
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= ZXFIAMEFNARE R (HEZ P ARERE ) X RA R4t
MERE (EERFENRER) HHESEA. BAXR, HFREBNRERFE K
MEN RS RRE ;

WEIAN, ARIME P S AERARER .. (HAFRERRET G, MHEAR
TR M IR X ERGARA . E 2R RN:

Xt Google A1 Facebook 28k Hliit ML, HAL ARG &1 EkEm, A
SGEERENFRN, BEAHABEETIERE. A7 REHEAER, JFR5%
X HEAREMRGIE, RISk GAR AL X R B i R
e, OSSR AR, H R AR X 7ok B T B GAR sACE r  1
o

TR EREMNRE, AL LRI, BAEAFRATKEREMMN
F i, EESCEH I EA BARFIE . WERE NS, R SRR T R
R B R I AN RN 2 1O 75 R iz & R W o T KR BILE, AR
girp R e AC R R BRI, AKX Hok B T B GARTR B R

ZR b AT RURSE T BN SRR I AR RTE b e v B R B AR, H
H T3 B R 70 SN 2 R I SR AN BFEM 5 23 W) 2R G AR i e ko e 2R 7
BEAT 7338, IR X AR AR 2 7 SRS AN [F) SR A B 7 RN . B Ao

XA F R SRR A B AR RGO, DL R = AR S R A, \]
SHUARBRIR L “ Ty AT U G T KRB R, B4
AT BB R AL B B SRR 7

0. WEREHAETAEPIAZ IR S HE R, S8
W REE, wAFNLSBA G HER, BEAGRVSEME, MAZ MR
HERITAREBRBER. EHEEHIA. FERR. EEE. BOBERARRT
FERBCRR;

N EAEFHBCUHI “SNT B SRR 2 I BAT N EEM B
KIATE LS T ZEAERN R A s T
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(@) DEANAE P Al AP R H 6918
1. MAEF

WEHRANNBENAE P  NEA2019FBAMNE P, 20175 42018FA
AZ PN FIH1,322.097% AA42119. 497 L, & L FRNGGLP 554
0. 73%#20. 06%. 2017522018 F K ANMAZEF W R B L 2 ARHPANMALBEEF
(RS BTFAREGER) INMABRKIEETBINIDSPFEEME, 5K
A2RY, AAALEEM,

2, MBHEH

REHAN)BEAABELET NS #IAT) L&A, TRAEGMIAMLE
AMEREGHNL, AN EBAIHEE. NAAPPTFRE . NARMBFTRE
F, GHAATHALALRAL, BARLEENR, REPA, 2ANABREH
KB EFH N A H16,077. 807 T\ 4,192. 167 Aa5,521. 477 ., &KW EF 8
) 5515 8.57%. 1. 97%F=1. 83%.

BEHAXNNOANAAZ P ABRER ENARAEBREE . RREFA 2 £
BAHE, TE&, BOBERARRABEXEKXR.

T WEAFRLSER ARREE P ARERERA . KB, 2T
FEERLEERNEE;

PN BRI N B TR 28N WS S HR” 2 “— AR
EEW S LTSI 2 COD) AR EEEERENA” 2“2 HEERX” 2
“(3) RIBE RIS Kb TEiiEE.

NEAETBLFALHERR FMF. ®if) FMFSARPRERAKP, EH
s, AERMAERRMBREASF T BAERKER.

ST FRIR BRI P EER S, N8 ZERMEKIKS S FE09K P
TERS, RERMEBEF ALIZR, MARARFTANIRE, NARSEEL
R R B0 ) R AR A e Ko

stF RS ERSE, NE AR @A) EERESEERTHERS, OHENR &
WREH R, BAT S ERAF. SR ERFOROAZZEALCAS ET
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By B EX R PN EFXR. KL ERXRARHBANGE. BHAESL
RETEHRS, RMAZEER S, ERRABTRAFTXNEFEK, FiE
ATFERLARERMGRMBRAFRGEN, LE5HRT SR OBARR IR A
REA T,

MHTFRRSERS, AN TFARRALAREFHRERMAL, RWEHH T/
S HHE, BHER, BAFE . BABXSFARALBKER, T4 —
A, FLAFZ “—, PEAHIZTLFRIZZRHR” Z (=) 29
WERFSBFRERL” Z 1. ZRTEFRE” 2 “ Q) RS ERFOEF
XE”

N~ HAELHEAR (Google, Facebook, Twitter, FFiBkZh, Pinterest DX
EHKBRERME) 0B ERE R L RB R 2K, SRR (k. A
HEE) . BOLRE. 5RITAGERTE. RESHRL S, REHaG. BR
X, FHH. REEH S ZASERAR G, BREEN S RT AR IHERR
R ERREHIAN. EEBRR. EER. BOERARREFERBRIR.

A EERIRII B <N W R 2 L RAT AL ZEAE
SRR K 2 B IRS ” F R S R 1 F

BARRE L35 (Google, Facebook, Twitter, F P #k3), Pinterest A&
PREAEZHRR), REAADINEZABEREALAFA T

2-292



20194

2019 4% S 2% m‘fi i
3 S 7 ¢ 2 5 s = ‘
%"" N . 2 A . 708 . -
SRR mamesn | mawm | pen (waw | | 2T w o | mRm
(7 ) ] i HE N Y - 1)
rb49)
Google Asia _ | 2008 Nk Bk
#41Kk | Pacific Pte. 161’552'3 54.77% | 0.17% %7;“ 9 A 11 20;6)\09 ¥ 530
Ltd. B K F3
_ | 2018 5 | 2019. 11
RIEH D°t|_°t dpte' 1,684.00 | 0.57%| 0-20% ij‘ 123| = 45 %
' H 2020. 01
Gooz e Bearmob 5= 2018 4 | 2019.01 | A& 2|k
& KREH Technology 170. 34 0.06% | 0-20% 7;— 9 A 17 z ¥ 530
Limited B 2020. 01 P
B (LE#F) %= 2015 5% | 2019.04
RER | REAHEAR 104. 91 0. 04% / 7;‘ 3A1 z 30 X
/8] H 2019.12
A it 163, 511. : 55. 43%
Hongkong Zoom
Interactive
v, | 2011 & V&S
Faceboo R Networrk 27, 641. 51 9.37% | 7 63% ﬁﬁi& 12 A 2016. 01 5 45
k Marketing 7 45
21 H X
Technology
Limited

2-293




GERR |
: . 2019 5% BEZ |, - At
%"" N . 2 A . 708 . -
SR EEN | mewew | wewm | pan #aw | 2R %S mon | mam
(FR) | T | AT i#])
b5
Yino
‘ (Ho.ng.kong) gz 2018 % 2017. 12
REH Digital 25,958. 00 8.80% | 21-40% 5 6 A 28 EA 30 X
Technology H 7
Co., Limited
- BIuefoc_:us %= 2009 2016. 01
KB | International | 11,566.92 3.92% | 0.41% 5 3 H13 A 30 X
Limited B K
MeetSocial
(HongKong) 5= 2014 2015. 12 N @)k
REH Digital 5,142.78 1.74% | 0-20% 7;‘ 1A 4 g)-\ %325
Marketing 5 K X
Co., Limited
_ | 2015 L3k
gz | Papava Group | o a0l g3 | 0.98% | T | 629 | 20161 | we a0
Co., Limited v Z45
B X
A1t 74, 251. 60 25.17%
2015 4
Bytedan ~ = 2018.03 | 4.
ce AR Bytedance 14, 227. 04 4.82% | 0-20% 5 4 )511330 A 30 £
2009
Pintere Pinterest, %= 2017. 04
ot AR Inc. 1, 346. 08 0. 46% / 3 12 A 1 FON 30 X

2-294




e BR | L.
. . 2019 5% BEiZ | L - St
%"" N . 2 A . 708 . -
SR EEN | mewew | wewm | pan #aw | 2R %S mon | mam
(FR) | T | AT i#])
rb45)
Sinointeracti
. ve Digital gz | 20155 | g7 qp | KB
KEH , 557. 21 0.19% | 0-20% | . 619 % e 25
Marketing 7 a 245 i
) Co., Limited
Twitter Twitter Asia %= 2012 4 2016.10 I 2| K
4K | Pacific Pte. 1,052.44 | 0.36% | 0.04% 7;‘ 10 A E/‘\ % 2 60
Ltd. 31 K £
&t 1,609.65 | 0.55%
Unity
Technol Unity _ | 2008 4 . &
ogies | "% | Technologies | 2,035.56| 0.69% | 0-20%| T | 3719 2016/‘\07 AR5
) RE ) 7 24 30 X
Finland Finland Oy H
Oy
Asia
PaT;flc Asia Pacific
\ In-Flight _ | 2017 % | 2018.12 | K &%
FM' ! dg,ht q;*ﬁ Media 1,653.66 | 0.56% | 0-20% %7;“ 5 A 31 - 30 AT
edla | WE | pssociation B | 2019.12 | #H8
Associa . .
. Limited
tion
Limited

2-295




oo sg | EEE | NS o
- 7 i’ - (=3 R
e t R . 2k - ¥ B3 7 B X )
SR PET | memes | wewm | Lo lwew | G | T won | aam
(FR) | T | AT i8] )
te45)
Noc
Noc _ 2018.01 | A4kt
Consult | ¥ KB | Goneulting | 1,490.50 | 0.51%| 0-20% ﬁ;’ / - LET
e = Limited 2019.12 | & 30
Limited
_ | 2006 % 30 X/
aA quf* "RRHE 1,424.01 |  0.48% / i:‘ 12 A1 20;5/‘\11 Bk %
e : T | g30x
Origin . . _ 2017.07 | R4
Mobi q_’f;‘ orl'_‘?”_‘tM:b' 1,331.07 | 0.45% | 0-20%| * I - R T
Limited | imite 2020.03 | & 30 X
b RERENEL A 7,934.81 |  2.69%

2-296




20184

5 2018 5k | LEAE | Hbix 23 | maw A4Ent
L3R BEAR ES 5B AR W) &5 XWEeH | BEH %7 . | (| ERH
A (7 ) s PN - )
rb49)
Hongkong Zoom
Interactive
RE Network 43,443.5 X B 2011 % 2016. 01 MBI
. 20. 97% 8.41% . 12 A ¥ 5
] Marketing 9 7 245
21 H 45 X
Technology
Limited
. Bluefocus _ | 2009
A International 33,852.5 16.34% | 1.47% %,—‘ 3 A 13 2016. 01 30 X
] 9 vl EV
Limited H
. _ | 2015 % 152
Facebook | & | Papaya Group | o, . o aam| 2.11% | T 629 | 20161 g
A Co., Limited 7 E4H
H 30 X
. Yino (Hongkong) Di 21%— _ | 2018 % _
K_}g}.ﬁ gital Technology 353. 60 0.12% | 40% %7;— 6 A 28 20;7/12 WAF
Co., Limited H K
i _ | 2015 % | 2015.12 | Ak #] 0k
/r‘%zz MexL!:f: go., 2,180.90 1. 05% / %7;‘ 7 R 31 - L=
'mite H [2018.12| 30 £
. MeetSocial _ | 2014 % N B
P;f (HongKong) 912.05 0.44% | 0-20% | T 5 |11A4 20;5232 25
Digital z K 25 £

2-297




Y53 2018 % | HEAE | HbiX 23 | maw AAet
ZER 24N LES YA P W& 3R KWEH | HEH L% - " (B | ER#
A (7 ) s &N - 1)
e A5)
Marketing Co.,
Limited
At 89, 888. ; 43. 39%
_ _ [ 2008 % T
Google | sk | Goosleasia | 64,6031\ gy ol g gay | B g gy | 201609 Ty o
pacific pte. Itd 5 7 EA4
H 30 X
g = | 2009 F 1 201712 | B
Pinterest | 44K | Pinterest, Inc. 1, 609. 66 0.78% | 0.31% — | 1281 /\ 2E
7 45
2} 30 X
#= 2015 ¥ 2018. 03
Bytedance | #tik Bytedance 1,975. 89 0.95% | 0-20% | . 4 F 30 WAt
i3 q E4
Ko Slnoll)?t?;aclztlve . 2015 4 2017 12 2 B
s 345.58 |  0.17% | 0-20% | " | 6 A9 | %E
A Marketing 7 g E4H 25 %
) Co.,Limited
Twitter Twitter Asia %= 2012 § 2016.10 L&) 3
AR Pacific Pte. 3, 840. 11 1.85% 0.18% . 10 A /\ Ly
7 245
Ltd. 31 8 60 X
A1t 4,185. 69 2.02%

2-298




1 5 2018 % | BEAE | M bix 23 | maw &4 at
SRR AR LS N B AR W) 437 XWEHR | BER %% - m (B | ERB
A (F ) H A5 NINL] - 1a])
rbA5)
Tecuh"n'otlyo NS Unity g = | 20085 | 2016 4 | sl
Fir ﬁd Ri# | Technologies 3,181. 61 1.54% | 0-20%| T 3419 | TA-E | ¥&
es o a ¥ Finland Oy B A 30 £
30 £/
P K _ | 2006 %
; o ~ = 2015 4 | #c &0k
TE Egm FEER 2, 618. 84 1.26% | 0-20% | " 12;} 1 Ea | we
30 £
2018 &
s 3 _ 11901 % |1 A 30— | 4|0k
F A N —
# &;;i% Bii | #A2AaEmE | 2 590.00 1.25% nE; T TR | 20185 | #5
¥ B 7H29 | 30 %
B
Bo Star K Bo Star %= 2015 S 231;]:(*—
Technology | Rk Technology 2,039. 98 0.98% | 0-20% 7;_'— 12 f 2019 % 14 X
Limited 5 A Limited 15 B
6 A
Applovin TE %= 2014 % 221)?];%
pPplov Ri% | Applovin Limited | 1,915.31 0.92% /1T 12A 30 £
Limited E, v 2020
% 12 B
5A
bR EAEN AL 12,385.71 5 96y

6

2-299




20174

2017 5% g ;ﬁ:m‘gi S
> 7 & T S o, S~ A= N
s . £ W X Sa | .
e ‘#f,f BEHLH | AR igi‘g BE f‘; ﬁ*‘;ﬂ‘ T mom | A
(m ) ] i N ] - 1))
rbA5)
Hongkong Zoom
'"ﬁ:iiﬁf.lve # B 2011 2016.01 | K&k Bk 2
REH Market ing 30,114.09 | 16.69% | 6.26% | " 12}3 2 "%a | e10%
Technology
Limited
Bluefocus %= 2009 % 2016. 01 N B Tk F
K | International |20,493.82| 11.36% | 1.35% 7;‘ 3813 ié\ B 10 A~
Limited H I4H
_ | 2015 %
Facebook | RIEH gzpayfiﬁ:::: 6,854.08 | 3.80% | 3.01% | * L | 6A 20;6/'5\11 30 £
., g
_ | 2015 % | 2015.12 \
KRIZH MeXL!"f: 3°" 2,165.94 | 1.20% / %7;‘ 7 A 31 E 45}(:1;%5
'mite B 2018. 12
MeetSocial
(HongKong) _ | 2014 5
i o ~ %= 2015.12 | M Bk 3%
REH Digital 1,665.11 | 0.92% | 0-20% | "~ 11514 za | Bosx
Marketing Co., 7
Limited
A5t 61,293.03 | 33.97%

2-300




GER | -
. 2017 5% - BEZ | .. - At
S . ¥ R = B . .
asapi | UON | pawisn | wmewm | pan | #eR | o | 0T mon | mAn
(7 7) ] - HENEY - )
e A5)
2008 F .
Google Asia . %= 2016.09 | J& 3|k ¥
BAK Pacific Pte. Ltd 18,537.14 | 10.27% | 0.03% 5 9}?311 FA E 25 £
Google . _ 2016.10
. Allto Click #= | 2016 F N B k¥
REH Limited 14,734.29 | 8.17% 0.02% 5 3418 S % 30 £
2017.12
A1t 33,271.42 | 18. 44%
Twitter Asia 2012
o %= 2016.10 | 44 3| k¥
AR Pacific Pte. 1, 826. 41 1.01% 0.11% 5 10 A 31 FA E 60 £
Ltd. H
Twitt Sinointeractive
witter ! Digital $£= | 2015% | 2017.12 | 4k Bk ¥
REH Marketing 128.99 0.07% 0-20% 7 |6A9R8 E4H E 25 X
Co.,Limited
A it 1,955.40 | 1.08%
2009 .
, , = 2017.12 | 4 2|k %
Pinterest #4K | Pinterest, Inc. 429.19 0. 24% 0.14 5 12E};J 1 4 £ 30 £
_ | 2006 % 30 X/
BEER q’.%ﬁ BEEA 3,853.37 | 2.14% / %,‘“ 12 A 1 2015. 11 BB
i A il q E4H 30 £

2-301




2017 £ = S ﬁi S
s . 35 . # B PoA > .
asapi | UON | pawisn | wmewm | pan | #eR | o | 0T mon | mAn
(m ) ] - NS - 1a])
rb45)
B 2015. 11 | #4440
B A q::}@ B A 2,548.42 | 1.41% | 21-40% ﬁ;’ / £ &
o 2017.12 | 45 £
Applovin | ®# kKA Applovin 2 102.36 | 1.17% y %= 1221;]1?2 2016.10 | A R E
Limited RE Limited A ' il q EAH 30 X
T hBatI v K E | Bat Technology 1.777.65 | 0.99% y %= | 2015 % | 2015. 11 30 £
c°e° L"i°mi‘fciyd ik 4 Co., Limited ML : % |6A28| EAH
Ms”".gy #£ & | Sungy Mobile 3= | 20034 | 201511 | REAAL
obile g Limieod 1,714.61 | 0.95% / > 6A1E z &3
Limited o 'mite 2019.12 | 45 %
vKERENAELAHT 11,996.43 | 6. 65%

E: LR /7 RTRERAT R AR E KB L
“Hongkong Zoom Interactive Network Marketing Technology Limiteds}, LS H HAITAREERE R, £FRE
A, ZE2EER. TEZ. BUBARARTRBLERBE LR,

2-302



242 BRFTIIREIERZEEL

—. ZEIE

A P F2 PP B A 2 TR AR R, BT AT TR, LA AL
PRI PP AT R 3 S5 T T 3 S0 B KRR KU, o AT TPRAT B R P an

1. 5T NEBRZHATUR, FERRTLAEARNATHMER, THA
"] S [FATNE AT L w2 7 S BN R A B B BRI S BRI IREE S B
FEA KPR, EEMRLSER, THAFRAENSRT S, SRS
Ol SR 7> e P AN I BEAT BRAIE, SR BB KA S IR EIE, AT
[BUFEUESS,  BoiEAZ By () L SeVE AT HERf P 5

2. WU N PORBE IR B AN, T g AR R BRI E EAT . RS N
FHGE ISP BEAT BRAIE o 6 AN N2 RV L R AT 28 A7 0K, b AN AR R A & T
CEELRL, B IK SRR IR AR . IR TR A N IR IE T I R AR, AL
PBOse 77 LA A NIRAE RS S 0 LS, B — 2B A LS P ) LS

3. AFXTAR[FEI LA (Google, Facebook, Twitter, 17k, Pinterest LA
KK EREEA), SFRBOLMERE A, ERNSEFE. T8, EdseEys
ATV IR . BRI 7 Bl IRl CRAT AR S5 7 20, TR AR 5 PR A B e A A
GHESREN R

ARFTBRSAT TR A 8. 94 104 114 124 23 AT AIBE 1 xt T35k
A BN A BRI R EFHATRIZERE AL, EHAT 1 BN R

I RIS AT AR5 I e 38 1 2 7 18 B S IR v B, R0 20 - A B
HAEWHO, WRE RS RKAERNERIFEFEMRER, FIlrE - Mgt N g E S
RO S A RRIE T LR AN P A NBERIR 18 DL, KA N A
AN NN SR I A 9 B A ORI TR B T XS b, R e B R 5 A
TRIRIR, Al A 75 & 2

2+ BRBCRIARA I, 73 nlHiol 351, 20 SRR LR i Bl 4 sm i A4
NI ERIAAZ Sy ARG By, FIW e 75 & B

2-303



—. BREER

LA, RFTAN:

1 RAT NHBER (R AE 25 7 R B 7o 25 2] 3 A I 7 b A S P 2278 BT AE AN —
B IR R S A AR T 1 AR S — 3.

2 RAT NI 8 (0 37 7 AL IS s A 78 B 1 R R S A R ep T AR
FEE—3

3. RAT NFHE R RS IR A N . A AR 058 5 5 i 5 % A 2
BT T RIS S B RN A RS N R R 5 R AT N SRR AR
SRR R 5% UL BRI AR S O EAR N S ROC R

4. AW, A FHEA R LG BRI EGERE H, B Hongkong Zoom
Interactive Network Marketing Technology Limited 41, HoAth it i 55 K& AT A S HA%

Bl ZR SERRERINS Ji 5% A ERIBCR . Bl RO BOR N AR SR HR
KA

5. APRBIEE TORAT AR B AN SR BRI SS B . 5 55
PEAR R IR B Ul AN R S AR e i T ATz B A b 1S 2 — 2.

2-304



[BJRE 25: KRTIMEHL

WREBAA, RITARNIRERLE£EH A 23,783.05 AT, 594576 AT
15,062.60 75 TC.

BEERITA: () HEAEHLIeHBRSHNER, SARERFHEIFHAE
HLERBEAHES ARRENNERERE AR, DA ED AN ESIEMN;
(2) WERFUENLANREREN IR,

BREA. BIREHITZE RAEINH A RPHEL
Ep=R
25.1 RITAEE

— BEIAESHTASHBRNER, 5247 ZREHHEREIME K LR IE R
HEEAFAREHASHERFS AR, TS s Lra B,

A CEBBUHP BN\ MEXEESEEEMN" 2 “T=. #
fRBEST MBI SFREEEERE ST 2 () il WA 43 e AR L A St 17
B AR R T

20174 201854220195, 2 8] 5 H#AT &4 4 89 £ 51 A 237, 830, 496. 00
7 59,457, 624. 00T #2150, 625, 980. 80T, #LFk, A8k FABETET X,
BN RF I, G A BB EH AN ALSREAFRILRLT, NS RIE
AFNEEFAf X REANZHALE ) LR 2017 F AL S L 2HEH, £ &
BT S82015 22016 F A AT AL H 4L, MENSZEMRE, 200751477
BaeHtdess. REBA, RAHEEENZLEHALREFRIANA
37,557. 427 7. -3, 479. 3175 ©.4224,152.957% ., 2017542019528 &3 =
ARALAREFTIARTALHLLH, 2018F NN EETALRESFAAR, 12
PITALHULE, NIAVRFEZHALAALFNHEH. REREHEH
X, ALRALENYEITH M H60,164. 367 L. 56,320. 377 T.478, 143. 24
BT, RETAAEFLAFRENETE, LARBINE R HTHEAE. 23
REHAGAE ) L BLFESEH,

RBASFANL, “F—8=TF& N EFAHEFERBCER : N8R HPAT

2-305



R, #HEHAHEFBERRR, AAFEFRAFEALRFTHERANELR, 2
AR ERAN BT EGEERT IR, 28 TARBAES XA KE T Ao BAA,

2-306



NI FFAAMBEASAASERAEN, BYECHRBREFTHRERRE. AE
BRASZAEAANTLFRNN, AR Y IRIZR RN EGAE LA, UEL
HERAGTEL. NABREARAXRBET ERAREHSNATL. TEARALT RS
NI RERRFERMEN, BERERERERE, 7, AJREHBRGA
BN LF RSN S FAANMAARL .

. BEHERESSLARRERH LR

AFE ORI “FHI\T MESAMBEESEEZEMY 2 “ =, #
GiEE 1. MAIME S REELE R I < () EHRA B B AR S ETS
W AN R T

A 82017594278, 2017511 F278, @3 P EEFLCLHL AR L
TN LNBRANEREERFRIESLK P . A8 T20185F4H 28 K =
#Fhk, 201859 A238. 20195128178, A& BIR/TCLHEAITREAN L, A
ARARF BN 8] R RG220 NAFTAHGE, R AL EANART
WP, EARABRAEDNIBLEP LK CERLBITR, . NIABBRBRAMRTIER
RABRFENDP LB AL LN THRTEW.. MET S BEANARFRARELFTL
B,

252 BRSSP ESTRERZEER

v BRERRE

A i S R 2 oM T HE N R SR, Bt A AT TSR, LA R
PRI PP AT X 83 S T AT RS S50 R XU o FA T T (1 2 B RE 7 4 T

I, #HEAF e LR EFE MBI KSR, BRI LR AT
VIS e K

2. FAFREBRZRETUIR, FES AR IR M eE o, 1
iR ) B < 0 < U v ) JER AR 5 B 5

3. 5aA R 5% UL ERIBR BT UTR, BE A AR CR A 2~ w ety
R M R ERAT ALK, B A W I 4e 0 201K B2 AL I 5

4. FRIBIFEF 2w FRE R 0 200 E B S RN R 2 R, A

2-307



Bl 7 LD R BUE BT & A 7] R L HEAE A

2-308



5. FREUIL & 70 200 K FEUEAVRAT Wit KD 3%, X BRI 4 70 2L BRAT I /KO D5 Ik
FURE AR RS SR A M EG

6 1) 28 T 8 B 25 AN 2 AR N 2R 43 40 R I 38
. RERNR
GG, AATAN:

I ARG A B 202 2 R ARYE B BB BB IR L R %
R, BAEHENE, /6w BRI IIUE ;

2+ RAT NPT R R S N B 0 2016 B0« 2 w2 2R A 32 28 B AR NIBEAR
17> LRI B R Sz A R P i a7 RE R 26

3. APRBIEE TORAT AR B AN TR UL R, R I SS HdE . 5 55
PE AR R IR B Ul AR 5 AR e B T ATz A A T s 2 — 2.

2-309



)RR 26: XTFTE=7E

WEHRE, ARE=FEFZHNEET S HIA 10,972.55 AT, 7,028.31 AT
#117,720.89 FAJT. 2019 &, BiEEW RS EEFEME=F{TRHNETHmA
8,928.38 AT, %X 2018 £E1E1N 5,546.26 A IT.

BHEITA: () WEE=ZFEAREEFSTULEER R, SEHTIATLERF
EEGFHEMEESR, ARIRESRMERIA . ENSEHMKIKG 5 =F R
XA REFAERBKXATBEMAZRA; ) HEQRRSHAE=ZFERE
BRFEMNERRSEY, EZAERNEEERFINHEESHIRIHEEN X,
ERPALER (X)) AR T, BTEEEFEZRRERER. I &K
TRERAETRFRERERE; Q) IHBZFUAMRFITFEAIMLT S, 2019 F
BEHIZFEaHTEZ A X EMAREEMNEERSEY; (4) HEE=FEXK
SHEXHEVAZREIE—HHEAURIEY, REFERIMEIRSEDL Z1E
.

HREFEA. BRSWIIRE LRF, RiE (F&i0)E) NERXZEH®BS
BZHEMEXNER, FRRAPHER.

E=R
26.1 ZITAEE
— WER=ZFRHXEERFETVEER R, SRTIT AT REFEH

BER, AT RHLLREHA BERREHEMKET 5% =77 BISHSXN T2 S
FFAERERR 2R B AtM 25 22 15

N CAEHBWH “SHNY MEXIMEREEEEEMN 2+ &
ERRRDMT Z G BNRADHT” 2“4y B =T R AT EE T

2-310



4, F=FEHK

WEREH, NEAF=ZFEAKGLHHH H10,972.55% . 7,028.317%F T
#217,720.897 L, &8 %5 Bk 4= £ 8L HIRAK KB 55 K 4. 56%.,
2. 74%#5.10%. F=FEHKHN R A L LOER—FAR &K, HIEPF B
RPN R P RARAZ P AARBIRRARNAZAFEDRE, EARHAmdn
E

¥ AA

5 B 2019 2018 4 2017 %

£ A %—A & 6,436.58 | 2,325.13 504. 67
gﬁ%iégﬁ%ﬁaﬁkiﬁﬁ%%ﬁ@ 2,355.94 | 1,321.07 | 6,956. 31
BREELIARSFEFHREE=FAK 8,928.38 | 3,382.12| 3,511.58

23t 17,720.89 | 7,028.31 | 10,972.55
FAL—ARXBEPFHAEFAELIRAMFAARBRMINAREF 4
—3IATR, R—FF L L2 H

BAAHRBEPFXBRARARALRAFEEORALYRBIREGHE (1) &
RNEFPARER BN it, AFLIAHREER, BXKARA (EFEAL
AN RIFEFAF) AT AT (2) FIMRATIF P 3T P ZARB MR RATIR
KAE—RERK, FPHAETHERELT PHAKK, F2EF AT ZRITEPH
RILXEK B ARARAT A

2 A o FEDP AN AR CLSORTMIST 4 £ 7 A2 1 Sk SR A BRI sl 54 Qi

2-311



BEEFLIARSFEFARE=ZFTRAKREGRB I EZAHE (1) RI4E
TIP3 P EARE MR BRATRRA —REK, FPHETHERLF P
BEK, H2E P AT ZRITKP 2RI EARIITIA; (2) F=FFEX
HEICE, FEFMNBAK, LAHERERR, TARSE PRI LT
X; B) Fo/ HLH5RANAHEE, AR, RiFif.

NEEP T EABHNERATFRE . BHELH. FRANFEALIRA )%
XA EHES BER P RRGD L, QA RETHESFTRGLE, NEK
AERE=FERGTXBEFOITLEEHRE, SERITLTHAIRELEAR
£ %,

BRE, RENMBLITASTITAN, (1) FZFEKAE, RELEM
X5 RAF B (2) MEHEH, A F=ZHEDRGEHL A H10,972.55
7 A 7,028.317 LA=17,720.897 T, NS LEFHLFH >4 HAKKIL
Bl A H4.56%, 2. T4%F=5.10%, &Hibi&k; (3) H=FEHRGREASE, A
BB B LLENE; (4) RITARSZ=ZFTOHN IR T RAEXRKX R XA
el B ZHE; (5) NERIMMEBRRIF=F, ARMTHEGHLESEH,
NEARAEEFFEATH; (6) REBATAARD R =7 DR FHN T KA Y
g () ZBiITARANCAANCHEARZ = FTRMEFTAROXHZHEALSE
RE; (8) TR FURELRAAHRAHLER —&K.

NEARARIFEFA. EF. LF. T RARXRT 5 = 70K LA
H B ERBER R RLAA B ZH

2-312



L WEAFRREMN S =TT BB EE e R &S, =770
SN EEE P HHESBRHEEBNR, ZFLER (X)) M4E21TIL.
BTEZZFERRERE S | HEURT MM EEE R T K EEA,

NE MBI BN MEHEREEEEMMN 2 “T— &
BRI Z G BT 2“4 BR=T7 BT AN TSR AT

NE2018F F = FEKALFAIL TR TS,944. 247 T, 20195 % =F =&
EHFLEAMT0,692.587 T, HFEBAL—FHXREFEMT4,111.457 .,
BAFLIMARFFEEFARE = FTHAKEHEMTE,546. 265 T, T LKA
AZXEFRRMN A LR T H T AN R, CHREPF EERMKT S E&K
ER, BEAREKRER, eREP AR =FIMAGELEWTE. 201854
20195, /2 3] 69 & B L5 3 #57, 596. 2475 .A=126,187.03% T, FEK
T119.09%, CHRXEFALESREHLFILT, BN LTAARI AL
BHRAR, HRE=ZFELIAFER QAT K. 2018F EA20195 £
FEZFORIANEPFREEHRRLY, FHRI2EF2T1EK.

BEHA, RAFZFTEARMNBEERLEPFHALT :

2-313



¥l FA

2019
_ | E
. , . _ . =709 &t B .
X 2 =
i B LA EREFR | SO BEDE | g ams | ASHERALR | FRMA | AR | R | B | L
53 il BEAR KEH | &
tb HX)
DI
JMRF R GAR | KPR | _ LA
1 HTEA ] PR A k3R 2,686.14 15. 16% 3,091.52 E 1 +H & %
*3
2 ERA B BRI J:F %ﬁ;ﬁmﬁ j}ii‘ﬁg 1,940. 00 10. 95% 7,809.69 | 1,155.78 | 39.27% A% o B
AR F) %, ®R Bk T ) T S ) B | &
£ MR %
3K SR BEAR K
LS AN ACES PEER . LA 1
3 ARATRAF P kSRR 1,241.77 7.01% 1,818. 63 740.48 | 8.48% +H # %
£ MR %
KPR | |
. . . K 3FBEAR
Fangxiang Trading | FPEHER . LA j: 1
4 Co. , Limited 5. KBS &;E% 1,054.24 5. 95% 2,004. 86 564.97 | 27.81% % & %
£ R %
Top Tier HESER | PREHR : LA A
5 Partners, Inc % *® 983. 89 5.55% 983. 89 983.89 | 22. 45% £#H & %
A1t 7,906.04 44, 61% 15,708.59 | 3,445.12
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2018 F

_ . )2 4
. , . _ . =55 A E .
J 24 =
i B LA EREFR | SO BEDE | g ams | ASHERALR | FRMA | AR | R | B | L
5 Al AR HEeH T £
kb W)
DI
FI G KA LA | KA | R ; e |
1 FRAF P EERS 3K 3RBRAR 881. 51 12. 54% 1,563.45 x1| A& 5 |z
HMHREFER | ZARSER | A S
2 KA A 5 % Sk 3R4EAR 779. 64 11. 09% 6,940.49 | 7,295.15 [ 10.28% | +H % | =
Finwind . —
3 Technology HRT SR sk SR4EAK 540. 14 7. 69% 890. 14 890.14 | 8.82% | &% ol
Limited # LN
SRR R SA | KIEAK | _ w | A
4 FEA P EERA k3Rt 433. 27 6. 16% 656. 28 1| +H 5 | %
5 Fluent, Inc ﬁ%g%m *Kéﬁ 426. 48 6.07% 618. 49 618.49 | 30.90% | #£1 g g
il 3,061. 04 43. 55% 10, 668.85 | 8,803. 78
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2017 %

_ . | &
. . _ E=FH )i RES| -
) A —

g B 4 EREFR | SERR ) BEDE | yams | £FHERALN | FLUA | LHE| E (R | AT
5 Al AR HEeH T £

14 X )
012 kil
FIB K5 SR | kAR | . . | e | &
1 N e KEER | 9,114.74 83.07% 9,848.55 1| A% 5 | %
HERAAARET | KIRAK | N ® | &
2 g [ gy Sk FR4AK 381. 88 3. 48% 1, 205. 59 21| +@ 5 | %
HTBET EAR | KA | R v | &
3 A T FEEES k3R 333.50 3. 04% 512.11 E 1 b E 5 | %
NIP (Hong Kong) BR LR bt )52 &

4 ek = BAPKE 202. 55 1. 85% 4,364.28 | 4,364.28 | 9.95% | Hi%
Limited % i3} "

AR
Buykud (HK)
Network BESER | . % u
5 Technology Co. » Sk FR4AK 171. 39 1.56% 175. 38 175.38 | 3.78% | +H 5 | %
Limited
&t 10,204.06 |  93.00% 16,105.91 | 4,539. 66

E 1 NFKHBRIK P FERSF LFORALZEAAIRAEALR AN, ZHROAXTAEREHATRK, LAXRAKLSHNENEF,
B ARF| R KAk Gt K P LA £,
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= WEBUXMNRSFEEEWLT6, 2019 FETZPFERTHE=T
SCAT SRR i B JR B e A B A

N CERRUIS B0\ WS ERESEREM N 2+ &
BRI Z G BN 2“4 BE=T7 BT AN TSR AR

BEEFLIARFFEFARRE =ZFTRAKREGRB I EZAHE (1) HIM4E
TP P EARE MR BRATRRA —REK, FPHAETHERLF P
BEK, HEPF AT ZRITKP 2RI EARILITIA; (2) F=FFEX
AHEICR, FE R RITEAK IR ERERR, HARSEPF RFRF L
HHX; (3) Ry, ELERMANEAAEE, FRRKF, RiFIM. BREHA,
DA B R =T AT EDKEGE AL T

¥i5: FA
5 AR R4 AR 2019 % | 2018 % | 2017 %
Bfe Corporation R % _
1 Limited FPA BFE 284. 97 494. 15
Skyee Hongkong BT | SKYEE Ja# B
2 Company L imited B 3 1,383.55 | 1,362.97
}.ﬁ'—
3 Lago Co., Limited E%;HE% LAGO 3344 | 1,405.93 - -
[=4
Airwallex (Hong | #3%dcAt | AIRWALLEX
4 Kong) Limited A S 1,731.15 43. 62
5 Sunrate Solutions | #3EAxAT | SUNRATE F 150.94 _ _
Limited #HEE iC ‘
BiFELIMARSFE A DH 4,671.58 | 1,691.56 494. 15
6 AL HEE = F I A 4,256.80 | 1, 690.56 3,017. g
ALt L EABS TS =it .
ﬁk%kiﬁm%i;%ﬁwﬁ FAT 8,928.38 | 3, 382. 12 &m1:
\=4

#2018, N F2019F B L F LI A FERITE=FIANLTERT
2,980.027 4, ZH T AN CH L LS, CHEPFAR=ZF XAGEKE
Ha BT B o

BHARF = FTIMABALTEREFAIARE=FTLOLHFEAGHF
#, ZRLLEIZAZPFHNIER—FATAES,
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M. WER=TTEFESHREEEART IR -BOFR A RIENE, REF
FEAR MBI BB AL 5 1B T o

] CAERR UL 2\
BRI Z G BN 2“4l BB =T7 Rl

NAREHNEIZF=ZFTEORERAXRHMBEBANGYRXE T :

MEHEREEHEMT Z “+—. &
A SRR AN T

2019 &
g b 7 9 b 7 =F
55 ok ;’fﬂfjﬁ LEHE | BRIK | #2359 giﬁ; * =
x RKEH £ & X % "

LR A SR T
N8 223.01 | 3,091.52 533.97 | 2,686.14 94.42 | 15.16%
BREDHERBERAR
| 2,335.32 | 7,809.69 | 6,312.78 | 1,940.00 | 1,892.23 | 10.95%
B2 &R X R SAHR
R4 499.33 | 1,818.63 -1 1,241.77 | 1,076.19 | 7.01%
Fangxiang Trading
Co.,Limited 104.32 | 2,004.86 953.33 | 1,054.24 | 101. 61 5. 95%
Top Tier Partners,
Inc. - 983. 89 - 983. 89 -| 5.55%
H e 2,289.63 | 21,045.37 | 8,137.51 | 9,814.85 | 5,382.64 | 55.39%
&3t 5,451.61 | 36,753.96 | 15,937.59 | 17,720.89 | 8,547.09 | 100. 00%

2018 4

5 ié I .. . 3 ié I _:_ 7
55 ok ;"H;ﬂ‘ié LEHE | ABICE | $Z5@ fﬁ;ﬁ; z —
>.< RAKEH £ RER X w,

EH Bk AR AR
8] 997.69 | 1,563.45 | 1,679.63| 881.51 12. 54%
N B REEZEHASH
A 3,073.68 | 6,940.49 | 4,895.33 | 779.64 |4,339.20 | 11.09%
Finwind Technology
Limited - 890. 14 60.90 | 540.14 289. 1 7. 69%
L AR SR T
N 8] - 656. 28 -| 433.27| 223.01 6.16%
Fluent, Inc 292. 44 618. 49 482.84 | 426.48 1. 61 6.07%
H e 282.3 | 8,107.92 | 2,893.33|3,967.27 | 1,529.62 | 56.45%
&t 4,646.11 | 18,776.77 | 10,012.03 | 7,028.31 | 6,382.54 | 100. 00%
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2017 %

3 ié I . . o 1k 5 :-: 7
B 54 A wman | SE0E | park | =m0 BT
¢ RAKEHR g I & il % W,
I e kfE e B AR
]| 2,363.44 | 9,848.55 | 2,099.57 | 9,114.74 997. 68 83.07%
BHERKAUEETH S
A MR 8) 28. 86 1, 205. 59 759. 29 381. 88 93. 28 3. 48%
R BEHET FHABAR
8] 14. 46 512. 11 120.5 333.50 72.57 3. 04%
NIP (Hong Kong)
Limited 1,443.97 4,364.28 3,127.06 202.55 | 2,478. 64 1. 85%
Buykud (HK) Network
Technology Co .,
Limited - 175. 38 0.13 171. 39 3.86 1.56%
H e 122. 83 1,126. 40 279. 42 768. 49 201. 32 7. 00%
it 3,973.56 | 17,232. 31 6,385.97 | 10,972.55 | 3,847. 35 100%
E AR R P, RIKFOR IR Z IR R 0.3 B MIK BB F A ok by A 2
o
NE——BTEZF XA R OEERE . IAMRIE, REERIEIR R
A S8 A
BEHPARZ=FTERLELFHEERKLH T
25 AL
2019 2018 5% 2017 5
Y po
aé;%;li)\ VRS 347, 766. 51 256, 408. 68 240, 874. 41
E=FEHXDb 17, 720. 89 7,028. 31 10, 972. 55
= = 3
5;‘?@”"‘5 & 5. 10% 2. 74% 4.56%

MEHA, MEARZTHNEP FFRARGAEFE, FAERLARE KD
FPBRAZRT ZORATER, HEEZ LR, RABE=F@HAT
AW, ERRMARXRTELEAE P REEBTERMABR. A& WE=FEKEMX
HEMNGHE—, BAAAROGX ST R, BATRIER, REEEMRH K
APEBRFIAL, N RARFERAA, ERHRARXEKS 5 F = F 443509 A4+
FHTRBERBERX R RLRA B 2H, RNAEETEWIAFGHE L,

HEMARNNEZPZIRAFARERDR ZFARF R BMKA)EA G
FZFTRRBEARS RATAG L F2E . W HEERBNARBEERTAI R R,
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Iy FREUR S 0 w58 =7 BRI B4, 1 5 =7 Il O A2 S e AR Bl
JEP s &P RAT L AT A F] AT 3R BERE, 7RSS =7 BRI DL oA 2
=7 IRER R R B =5 A R B SR R s B AT AT ISR e, A
B=TT AL G =7 AR E ) Btk EIE . RERSEFARFEUE, ShFEIEHAS
— B0 SS I =5 A RN BT SRR FEIE, B BSOS & [ LS AT ISR
PR S SRAIE, BRI SR 20 P AR R B AR DA% SRR DA 22 FL A 3k IR LSk
AAT BRI AERA 1k B A 35 AT 05 Z 1B 9K 2 s RSNSOI R AT 1 BRIAIE
FEF, A4 S =7 [ Foxt N RSN A N2 AT 5K o

2. IR S =07 MUK A R RPN SR =07 RSO TT 5w S
SEBR RN L M R B SR T A A ORI &R

3. B

TR S WSO BRLAURE A 5 I 55 i A O N A R ) B B 3T . X =
JiARATE B SR SR 1] /U3 AT 1 s AT R A

4y AESEN_ERFR IR S b, AP AT T LN R

COIRBUERRTRIT 5 & FIZEE 7T A — Bk 55 AR, fEShiE i3t L,
o AR AL S =5 R MIAR G & R A Mk S ATIE S AT XK 3 AR AT
[ B, AR SRR N AT AT AR M LS o AT S HE R I S AN O FRFE T 22
EIESSY

(2) R ALAE G B ARG AHE BIRE, a5 KT N i
FERIRR R BHAR R B R A&

(3) IEHREA, R ARAT NEE =5 IR AR R AR AT J K S HAARAE 2, it
RAT NG = T3 IR I FL S DA A 15 A A RE AR 58 5y B 5 K 1 PR EAT I 5

(D TRFAT NEBN G BB 5%, Tl ss &5 =J7 BgO R 5=,
TR =T7 R SR L B R b A B
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SR, AFTAN:

Lo RAT NHVEE =07 MR AF S AT 2 E s vl KRR 7] K FL S Braz il A
o AR SR I 5 58 =7 Bl ) SOA DT A7 A SR IRR 2R 5

2+ RAT NAESR S WIN BB > S5 HME & 0 K B8 =7 Bk,  HAUHT A R A

3. APRBIEE TORAT AR R BRI AN SR UL R, HrR I Ss Ml . 5 55
PEAH R MRS AR R 5 A i e B T Az i R b T A5 B — 5.

4 BTAPPATHRER, B S5 R AEAR 2 Se BRI 55, AT RAT
N5 = T3 BURH 578 MESON AT SISO SRR 2 T A B AT Al o4 U (1 R

i~

/—\Eo
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IB]RE 27: XTFRRBIZAfT

BRITAGE RSN E B IR E B B AE 1L AR R B9 P/E (231,
EEHRBRBAT, Mgk, HEHENG TEARNENTRAGERBXHE
T2, BRBRXMHSHAEREFNE (Rl iHEN) BXME.

BREA. BIRSITITZEH A RKBHER.

EIp=F

27.1 XITAEE

— B RIT NG E JTIREAEBN1E 3R D 4% 28 38 % B 1L BB BL T P/E £%
. BB RBAR AT, W R, BEREN R TEA RHERBINTERMER
WEIRE, BOIATSTHAERERE (STHENY FHRHE .

AR CAERRUHT “H)\ UWESIEESEEEMMT < “TH. #
JEEI. AR M B F 0 A R R ER AR
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(Z) 28 Bt 3 AT A

RIFARRKERENR S T HRBINEAR IR G T :

&3 /R
S )|

R b J e X

XHKE
()

XHEHM
(L)

wiL
—K
Rz
hr#é

P/E
13

RED R
o Z AT

08/09/2015

FHEXE

1.77

1,007, 000

1,782,390

&R )

8.85

Fo. Bk
LR HR
Z A8
R R 5 #
ik

02/12/2015

= ok

46, 551, 000

46, 551, 000

& Y3
WA TH
YL TNF- 9
I@®fa, Fb
RUE , #RAB
HREX. E
—f. 26
. BRI

% . 2015 %
EFF, R
SHEEIL
M NA
911 A A,
A8 K-
1.83 B 7T;
BEELR
FELEH
& AL -F
& 69 HF K
£ HE
BARIE, &
% K E %
B, &kAF=
FE AL B
A, RRAT
=M
# £ 2015
# 6 A 30
B, Na&
e o
1.50 1t/
B

B F 2015
Ak 8)
BT 3 T
TR, 4
Z2ETHE
n, ETR
RRRiEF £
2R EE
Ay it 7
X (= #
1.77 & /
L) EALE
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)i
P> % 54 wiL
ER/EM | B % XH¥E XH4eH |Hik | %t | —k | P/E | REFIRE
ikt | & () (&) () 7 I | B¥E | AR 4 X AT
X Het&
Al
d, K
ERFH T
T LMK
W, Bk
R R AKAY 3%
KeHmHZE
RN,
BEELA
BEEDH
EEEREK
TR 1
7/ B o
i 5. az
W F= X 1) fB &
B % #FEEM
" it | me BEERF
25/12/2015 | 1| 7,586,000 | 7,586,000 | " | 1| 8.85| & (@&
i & k) 8
Ba R RS
4}\;\ H %K 50%.
) 2015 4 12
T A 25 B&
a5 P& 214
i IR EF E
% e ) P A A
ol FPR, ﬂi; HA GRS
25/12/2015 I 1| 7,586,000 7, 586, 000 = . 1| 8.85 | FibfldEN
it (& AR L EY
N :‘:'fk{h\:lk
AR A °
ak)
T T F. AL
BE o FIRE,
AR e Emfatst
R TE | A WA
28/04/2016 | | 9.5| 5,322,000 | 50,559,000 i%“" #3511 | 27.94 | AHTEE
# S ERFEE
i ﬁ(jf € P ($iE
"7\ R4 Atk Ak )
R HiLEHT
&) EHEAIRE
28/04/2016 | B& 9.5 | 2,776,000 | 26,372,000 | #F | #F [ 35.11 | 27.94 | & # F
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P8 % 54 - &id
R/ | R % XHKE XHEeH | B || —k | PE | REFRK
#HikurE | 3 () (R%) () vl I | R | K oy X AT
E3 H A
A
A £ | B4 (H B4
3% M| K& K) RAHF
it k% | k% BEAER
A A TR
INN NN ( 7#]— Fﬂs ,‘L:\
(% | (A AK) o FH R IE
BA | A HEHTE
& | 4K) AR E
a) 2 (F
FRAK) &
HFELHL
B ERF
& (HRA
1K) #4358
2 H A
0.2%, I
fa+A 6947
] A A
99.8%, & £
1) fa AR 4 3
RUIE 3R 9B
Ko BXH
KA, &
AFE R
B EARA
% 50%, 5
W7 A F
B ERBF
FEFNS
(%84
1K) HHRR
BB — o
& Y 3
WH: §
ﬁ%ﬁ%zj Lo BRE
N R FTA
2 &, FhHe e
28/04/2016 | . | 35.11| 4,770,300 | 167,485,233 | &#inE — -1 ~
B PALIN PRSTIN
LEHERER fL’
Fao (F ’
FRAK) | &5
DAL AT
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Jiid
P> % 54 wiL
R/ | & % XHKE XBH4eH: | Hik | %k | —k | P/E | REISRE
it | B () (R%) () F | H | RE | K 4 X AF
E3 HA
A
B % B R 4
DI S
&k (AR
AR
B R A A
DI S
&k (AR
A4K)
Al 21;
R f1
)14 #F N
10/05/2016 R 9.5 333,000 | 3,163,500 K # | 35.11 | 27.94
i . , , 163, su | % ) .
* ol o 2. KA
&; R4 HERL- LS
AK) R 4T
#F THEAH
21§ A,
% RE | A&
5 2 | KF
11/05/2016 I 9.5 333,000 | 3,163,500 | 4& % | 2+ | 35.11 | 27.94
it AR | ©
nal | (F
R &
4K)
;24 %2016 %
R B | &R 7A18.
01/07/2016 i 1.77 | 3,020,000 | 5,345,400 ¥ | % 35.11 | 5.21 201657 A
ik 78, B8
K T
B9 REAR 354k
#H % %
" 201549 A
R % | 400 R A —
07/07/2016 1.77 1, 000 1,770 | ~ 35.11 | 5.21 | Bty
3% x| X . A
‘U’_ o UL
LG, L%
AREHA
AT AEAT
Ao
J:id B Fo AR
20/05/2018 | # 14 1, 000 14,000 | #3% ,é% 1.7 | 21.21 | RFiLATHY
3% RG—K ¥
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XHEE X 5HEH hik | 3L | —k | P/E | RE B RK
(%) () 7 | R | K A XA+
ho&

&3 /R
A |

- R R O

FoorE A
2017 %4 A
17 8, #%
R ok I d
58.51 7,
WA EH
17.73 4%,
2017 % 10
A 18 B,X%
IFAVAR R
A

79, 276, 832
AR,
AR AN AR
AR A
# 10 B
40 L. 4
TR,
FREM A H
11.70 7o
DT &
L X 5 M
B AR
aFLrt—%
#¥,

BARBERZ S ¥, 2016 55 A BIIREZFTSKEL (AREAK) RRE
SERTARN S AEFR 9.5 LYW T EHEHARTEEZF S(HREK)
B3R AL, Z KB N AR KR T A BACE B o TR AT F R B R AR
BE AN, 5T 2016 FR @ AT ERGHAE 35. 11 /R, EHNE
XA AR, B TR0 E TR ELEA RIS F R &4, B
B IAAFRA—REFTAREL . KR HE 66.6 7 3T 2017 SR
BLAVE G R A 1,705, 63 77 o2 8) 8 4y AT 2T R EF (L L2 AR )
XA,
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272 BRI EIRERZEEL
— BEIE

A g I e VR 2 oI e TR R SR, B AT TSR, LA R
PRI PP AT R 5 S5 T T 3 S0 B KRR KU, o AT TPRAT B R 7 i

I SRBURAT N A BOLES I IR R il BIRBIER . A R
ARG SRR, T RIS S Ak, QTR AR R B S

2. BRBUE B H RS 5 B RAT NIRBUE Sy ks o L35 % I8 I N IR 3K

ORI BL . ML SUERl SR Z T AT IR,

@FTAF s [FAT M I 0 2 21 7 48 R K

O AT MEER A TR A 15 R S54RI R2

@FEAG DI A JF I 5 FEAE 5y 19 45 J7 el ads J (R N JB A s 55 AL IBEAL
MR E A SOME, Wi -G FE PE N, R 5k 40 R FH S LLTIE B A S
AR NI

ORI E ARG ER AR E A S, (HEBEGRIBCE SR 8RR RA
SRR BEAR B OB 5T 572, 0 B S B A T e R AR VR VA 1 4 0
T R B T 4 7

@©RZAS FAAEI s E VPG K b A B 75 5 128 5 AT Aol i B Al (A7 A
RS FIWTBAUE 5 M 2 5 N RAT NIBBLA SR B, XT38 50 ks R IK
T ARG, FIT R A7y AT I

3. ERTUFERAD SO S A, ISR LA B A Bl FH 18] 7 ) 5 B

— BEER

KA, BIAA:

I ARPTBEE 1 RAT AN SRR AR se i B, L j 55 8l . 50 555
PEAH R ARSI R S5 A i AE B T A i R T T AR B — 5.

2. BETAFPATIORER, Y SRR A fO BT, AT RAT A
Xt B SO I T AR BRAR 5 Ao lb 2 DU AR
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[B]RE 28: KT ERBMFIHREFRERRES

RAITA 2017 #2018 FHIRBM ZFMESRIGRREFEER . BRITAK
BEFEERNETERRARESSTLL. BREA. BRSINAFHETZE, Hxt
ZITASHEMTIEREAE, AMEHRIEESREANLFTAHEL.

E=R
28.1 XITAEE
— BRITABREBEEEZRNFEEREERESMEH.

N MR “SHN\ WS HEREEEES T 2 “+ 1. W
JEFRI . AR N A T S HA B BT AR SR R AN

(X)) NAFRM/EFBREBREIAGEIZEFR

YHRRELREMEAGEFHAT 2017 54 2018 §F, FLELZRWI LR
B %= F

1. BERBMFHRET, RKITANIFST KL ERTF LOAREF
HARRKBHEEE, AAAERITERFTEE, ZABETARFLERA TS
MBI T RN RATAERS R AT RERLT T AE, FLRE/AKTH
HEEPFRPAXEZRITAK. ZRARELIEZDIRAR TSR ZMA K.

2. RIFAEREMFRAT, SFHSRUMRK, H B A AL HedE
AR, BRI+ AR 5 HE T 6 TR R R &, &
AL PRI SRR b AT T A, HAK SRR A
EARIEADT S KRR A EAE RIS

3. REMSMAT, RATAFSTAARMR LARY R IAAL A
DA, B R RIE T A A MK, 7oA A IR T # 8 4
Mo RAFAL DI FE P HERRATRE, A8E B T F K8 IR H 5
FaR AR HIAE B R AR MBS AHIR L8

4, RATAEREMFHRET, MBI —BEH ALK T KA R KA
AL RRFTHERKGER, £FRMFHRET, FRFRBAATTRE, 3T
A —# 2 A AR R ERKREST T W ZAE I R AR 2AF
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5. ETHRMFEET, NANAFRARRAEFTRART T AE, ZAK
FR2PRB AR BEAFRAT S BEAAFHRAK. TR A AL EA
HRFALZASNE,

6. MNF/SEHERERFUAN, KITAELFRENAREG) & LK
B KRR FHARAERL T NN, R &K REHAR AR Z A AT
ABA, BEAZRTIBRERARE AL RITANLBR RERITARIAAELT
L EWMBEE, MEFTREELFUANG TELFRE, AEAKZLFHRE
BEBFBBIMN BEREMFREF, RITAN FIHRH;NRT E-F 6 MR K
R, TEFBRTELBAFRBT LR, RITALREYRM FREIETF, )
LHERERSBNZTT EHRE, EPRMFRET, 5HE LA BN
A#fTRAE, ZAEIZTRAELRARETLRER,

7. EYRMFREF, RITASTHLISE., BLREAARER T AE
BEAHITTIRE. BHNER L0 2016 SRR IMAFA, 2017 F69385
ALRATANE 2018 5, 2017 Sk 2] 69 Bolk 3 48 X 69 BUR A8 Bh AR & A+ AR
B, RWEHAITANT 2018 £ E A AN, 2017 SF30 9 8 I F R A K R A
ARKERZETELSFRAF, ZLXAREIZDRAMEA, Lol L
RAK . BABRIEHEHN., ACBMARK, FARMAK, BLAEL, HEFA. F
BEHER. FRER. LIS R ASEAME (KK TIR) .

8. ATVYRMFMAT, RITAHRBRERXF KD HARSREM FRE
FHROPT S A RAABARBEABDLHRITTES L, RELSLLLT AR
HAARXF|TAR. ZRAXTZBRUANMMMNEAAZEELLATHFTASHBREY
SRR E. BAKRK, AAXRA. e pilek. HeERATE. BAKK. 2
XAF. TLAREA, HeAMA, HERA, EERA. HAREA. HKE,
LI ANRE LS,

9. KITAELZH 2017 5% 2018 AN REM /AR, A¥F2AF
E2017 R AN A LA RAHRABRTIKS, RITAL
YRGS HREAPHRBEARTT AL, ZAXIZTRFNIMEFREPHE
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LN, HER M, FERER. ASEAERLRELIKE,
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