EiE#IF (Ld) B|EAMR
x T
M EmEA BRI RBBRA R
BRAFEZTREFELR L

N

WFEEEERE (—)

=N _—
2] i 122 R 55 455 P
(&) GRANDALL LAW FIRM
LA v 968 S0 23-25 ) WB4H: 200041
23-25th Floor, Garden Square, No. 968 West Beijing Road, Shanghai 200041, China
HLi%i/Tel: +86 21 5234 1668  f% F1/Fax: +86 21 5234-1670
W d1ik/Website: http://www.grandall.com.cn

2020 8 H



[ VSR C 13D S5 *hFEIE R LA

EyEERMm (L) BESM
KT EM A BB BR 2 7
BHRATFRATRE LR Bz

MFERERT ()

B AMENEAPRRE R A FRA

WA CEdg) FHSH (LUK “AFr7) KI5 5 75 M 5 I AR R
AR AR AT (LURERR “RATN” 8L “Am”) 21T (EDUER RS BT
WO, FAERATNEIRATFRATIE (A B FRAEADNEAR i (BURFRR “A ik
RAT™) MRFHEL TR, 2 B BN I B B A 2 (DU RIRR “
EME S HAZHIER T 2019 4E 6 H 18 HHLE T (EIEEIR (L) FH55Hmk
T3 N S I AR R B0 AT PR A W B IR A TR AT R IR QAR b i i
BOLARY A VST R 5 Froe T 05N S I BRI A BR A )
A TERATIEEFFAE DR B AT TAEHR S ), T 2019 429 H 18 H. 2019
F12 9 H. 202042 H 24 HHE T (EESEIM (R FEPRT I E
N SE A LB A7 A7 PR 7] 1 IR A RAT ISR IFAE BNV AR b 1 2 b 78k 2
P O) CEVERIT CEMD FEFTCT M E WA R R Rt A R A 7 &
RATERAT I EEFAERDIAR BT Z AM i LA (ZO), (EEEAIT R
H55 R T IR M AR R A A7 BR A 7] B IR RAT ISR IR E BN AR B
M2 AR A (ZD0) A CEBESEEIM CRig) F55 0T 25 M 5 i ARk
FHE R A BR A B B IR A TFRAT I SEFAEANEAR 1117 2 A 78 00 TAE RS (D),
CHE VARG (gD 2555 BTG T 70 M = AR R 0 PR A =) 2 IRATF AT
W SR BN BT A AR A AR (ZO) . (EEEIN (Rl FERTR
TR = WA RNR A PR B B A T RAT B AR BDAR Tz #h 7
M LAERE (ZD).

A AR (R N RSERTEE A1) (BURFIRR “CIEZRIE) D (PR
BILFNE 2 7Y CBNVAR B IRATFRAT IR E B IME GRAT)) S5 ikAe,

1



[ VSR C 13D S5 *hFEIE R LA

FRURT R EE S 2 TRYINESR A8 5 BT (LR TRIRR “URZEHT ™D BIVE M A IS »
IR (AT RATUES 2 Al B E MmN 56 12 5 - A TF RATUE S VAR
A TAER ) CBAN R “CmakMZE 12 507D GRYINESRAE 5 frGik
WRBEEE TR . R 55 BT N BHIE S50 45 B B A0 ) AN ()i .45 FTiE
FREAD PO GRATYY BUER, = RAEITAT ML ANl S5 ARtk . B AR
TR SORE P, DAERSONMRHE, DOREUNHEYR, JFRZE TAE, T 2020 4F
6 H 23 HHRT (EWEEIT i) S5 e T 75 M S Al RURHS R 0 A BR
WA EIRATERATBERIFAE QDA E T = WA A (SR (Rifg) =
55 BT R 5 M 5 WA R R4 IR A BR 2 B 1 R T R AT I EEFELEANEAR b1
BRI AR o BUBIARSE T T 2020 4F 7 H 22 H R R W8 %% (2020) 010128
5 CORT 5 = W AR R B 0 R =] 1 IO FERAT ISR TE BN AR -
TP R 0 R LT S BR ) T BOAE % ) R HE BRI



[ VSR C 13D S5 *hFEIE R LA

B TS B E R

= AP LA IMEINEAE GIEFHE). (maRNEE 12 5 ). CERITEESS BTN
FUETFIRAL S E M) A (RIS 55 IR TR I S5 POl GRAT)) 4%
FUSE B AR FREER R A B H DT C 8 R AR BCE AAAE IS, R JBAT 1
P53, EAH 1 B SO R I, BEAT T e IR A SRR, SRIEA KN TR ik
HEEIPHAERFL R, #Ef. 28, RN RIERILGE. i, A7
FEREBGCE . R P IERRIR B ORI, JFARIHAHRIR 51T

T AT B R AR TR R AN RAT NAUCEAT B i £ TR AL
f, BEF AR B AR AR — R Bk, IR R R SEAR B RV 5T E

= AR R A AT N 2y B A AR A U B A e B AT 5] Bl o R
MR T AL SR G A A R B AR, ERAT AE ERSIHI, A
(EUSE{DENITES 5 7S el ucio] =341}

0. RAT NRAE: H e mARRTE s ft 7o AARKN ik s W b &
FIESE, SeB. ARG IAR, BIAM BB DKIES .

v X FARKFEIRE IS & 5 H B SIS IR BT RS SR SRS,
AS B AL TR T AT RBURFR ]« RAT NBRHAN AT SR . BT L AR ] SO

N~ AR PR AR AR ASUAT AT A, A AR A KD T8 A i I PR A R i

B AR R A BT NAATRAT HHZ B, SR E
far A 3



[ VSR C 13D S5 *hFEIE R LA

BT BEERPBIEX

RIE R IR, RAT NEREHARRA G FE LEHE MASTERBATCH
60.00% AL, ibrahim Halil Kara (2EFHA) #F 40.009% 184 . Tbrahim
Halil Kara & LB H 4L 4= ZM MAKINA TEKSTIL SAN VE DIS
TIC LTD STI K% . ZM MAKINA TEKSTIL SAN VE DISTIC LTD STI A%
ITARIBSN B Z—. Mo, FHUGRFERITAN 45%ME4, ForibeEh
HITR M BT & A R A B A RAT N T AT ML .

WRATAAARSE: (1D EESSIE R ANEEE R, BRESKRIT
A BRBER. LhREFA. ZEF BF. SEEEARRRXRBFVARRT
FERBERR; (2) [A] ZM MAKINATEKSTIL SAN VE DISTIC LTD STI &+-H
HEFHEEN RN RRE., HE. HE00. HEEHA SN, X556
KEBAR: (3) KBEHFLEH MASTERBATCH 58T ALERE P REHF
NS ERE SR (DOFHNA RET AT BN FEEAHR AT PEREL.
FEWS. BEH. ENESE, REFERNASZH, FRLamEA
BHIRE . BREEMKE, SRITAREREY . TEANENZPEETE
N % BEERBKREKRR,

EREAMETNRIIZEHRRAFHEN.

(—) FEEINE RO RMEEE 5, ESRITAN BREAR. S
FreEmi N, EH, WFH SmAERARA LI RREYN SAFERPER R

1. FERSNR FHEREUT A G 5

WA S AT NARAIL I 32 B AM 2 7 S AN AR BT TR AT N 20 B 3 2
AR R SRS SR URRIC R L AT % 2, RS, &
AT N LRSS R I LD T

(1) 2019 4F
BAL: JiJ6, %

HE Z GYERPRL | & AMERRRL b
4, HEEF Ex/#HX BN B A &R EETR

RECRON(MALAYSIA)S F— ZRPREANRL |
1 | DN.BHD Lk phar 424.40 31.51 2 15T 2019 4F

ZERSMENE |,

2 | VIKOHASAN.JSC ek e 305.15 22.66 AL 46T 2018 4F
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HE . SRR | HAMERER P
ZM MAKINA TEKSTIL TESAMENR |,
3 | SAN VE DIS TIC LTD STI +HHE 304.50 22.61 AL R 6T 2014 4F
- ZEPRENIL |,
4 | AERO FIBRE PVT.LTD E[ 126.94 9.42 LI R 16T 2017 4E
DAEHAN SYNTHETIC 12 P Y "
5 | FIBER i [ 35.31 2.62 AL R 15T 2019 4F
- it 1,196.30 88.82
(2) 2018
$4ﬁ: ﬁfﬁy %
HE Z SRR | HAMERER N
ZM MAKINA ZE P E
1 | TEKSTIL SAN VE DIS THH 167.36 28.04 fptRipi e | 4T 2014 4F
TIC LTD STI
AERO FIBRE e BZESBENIL |,
2 | byTLTD P 164.61 27.58 AL AT 2017 4F
ANGTAI COMPANY 2 I E A H "
3 | LIMITED PES| 88.28 14.79 0 7 2 15T 2017 4F
Dila Iplik Dokuma %5 P B E
4 | Boyama San ve Tic Ltd THH 73.35 12.29 b At I8 T 1 2018 4E
Sti
- ZEPPENE |,
5 | VIKOHASAN.JSC e 39.50 6.62 AR 5 2% IhT 2018 4
- it 533.10 89.31
(3) 2017 4F
$4ﬁ: ﬁﬁy %
HE S HAHERER | HAMERERL —
ZM MAKINA R R E A
1 | TEKSTIL SAN VE EHHE 93.56 32.96 fiftRi ey | AT 2014 4F
DIS TIC LTD STI
HUAMEI ZR R E A H
2 | MATERIAL [ i 41.79 14.72 iy | 4R T 2016 4F
TECHNOLOGY CO.
GAMA RECYCLE ZR R E A H
3 | ELYAF VE IPLIK EHHE 31.17 10.98 ity | AT 2013 4F
SANAYIAS.
ANGTAI COMPANY 2 E N 3 "
4 | LIMITED Z= [ 30.15 10.62 U T 15T 2017 4F
AERO FIBRE e ZERFMERNEL | .
5 | byTLTD 21553 24.21 8.53 8 7 2 15T 2017 4F
- it 220.89 77.82
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TEKSTIL SAN VE DIS TIC LTD STI [/ %< ibrahim Halil Kara, %5 &7 A3Lkr
A2 ) N AR 5% 0 3L R % 9% ¥ o - FE L MASTERBATCH,  H H A #F - B 3
MASTERBATCH 100%/% A%, {55 K47 A\ IR SERpishil N, 3. .
ERE BN RS RRBEYIN AR R BRIbZ b, HR R ERSNE P
H5RATNS BB SLhrisflN . EHE, WHE, aRERARLHRRETA
ABIAFLE R R .

(=) [i] ZM MAKINA TEKSTIL SAN VE DIS TIC LTD STI £ +H % /144
B RPR I R B B E R BESEA L, KAMEERBAR

AR R AT NS B o5 0 P 1) b % P B R b I 0 I G Tt AR
RESEETF . RAT N A HAR A L B R - 8 6 [F Je= A R R 2 AR BT i A
RAT NIRAS I ) ZM MAKINA TEKSTIL SAN VE DIS TIC LTD STI &+ H
A BERLF S (1 LN T -

Hfir: Wi, JiG. %, Jioo/m

N - Z HEEWE
)| B F=m 25 HE | HELEH S HERM
2019 | ZM MAKINA TEKSTIL | Bt bbi. A bt
£ | SAN VE DIS TIC LTD STI K. DS ELR 37.55 304.50 0.43 8.11
Dila Iplik Dokuma Boyama T:/@*i\fél@ 9.50 3.3 0.12 772
2018 San ve Tic Ltd Sti i
A RAR Sy VAN SRR 3
% |ZM MAKINA TEKSTIL | & AN
SAN VE DIS TIC LTD STI iﬁf‘ fi@ﬂm Ih | 29.30 167.37 0.27 571
Hb*y_
GAMA RECYCLE ELYAF .
R}k
VE IPLIK SANAYI A.S. B BRI 25.00 31.17 0.06 1.25
29;7 L HH MASTERBATCH | B&lbk 0.10 275 0.01 2750
ZM MAKINA TEKSTIL | BEEER . k)
SAN VE DIS TIC LTD STI K. ThRE R 32.60 93.56 0.19 2.87

AR FITRRIM L A AT N B BN - H BRSSO 1 U5k, ARYE TR
WRIFEAR AL E, AT AN LR Z P BAREERRN, 2017 4, K
17 N £ HH MASTERBATCH {4 & 0.1 MR (0 REREL, 43y e W A (L BRI,
S AT G BRI L. i TR S R T BOR U BERL, A
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AR ES

G+ H I MASTERBATCH  #24H (1 43 %% W % Lk i 00 ) 5% 4l 2 A0 = HL L
MASTERBATCH i H i B IR @ AR pr i iz &, 2017 4 1-3 J, £HH
MASTERBATCH (4B U\ N 16.74 J33E70, F 228 ZM MAKINA TEKSTIL
SAN VE DIS TIC LTD STI JI CERRIZRAFHIIN 9% . 2017 4£ 5 H, IREWIKH+F
AL HH MASTERBATCH 60.00% M) A% 145+ H-H A ibrahim Halil Kara,
AL SERUG , B AN TR - HH MASTERBATCH BB #3255 B LB
1+ HF MASTERBATCH 155 ZM MAKINA TEKSTIL SAN VE DIS TIC LTD STI
AR S Aok . BRikz 4h, SCBT L HI MASTERBATCH 5 R 4T A3Ah 1+ B3
B PN S B K

(PO FAALE KT AR TINHHES AR A EAREL . FE 5.
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FGEM AR, 5RAT N R IHKIK T EEMEN R P R B SS BefE

1. B et R AR MRS A R A R EAE . 8IS, K
. BEIEEE, BB AR 24

ARAE T LT 7 A R A E A A R o — 1 CEEUR D
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	第一节 律师声明事项
	第二节 法律意见书正文
	根据申报材料，发行人实际控制人徐毅明曾持有土耳其MASTERBATCH 60.00%的股权，İbrahim Halil Kara（土耳其人）持有40.00%的股权。İbrahim Halil Kara是土耳其当地化纤生产企业ZM MAKINA TEKSTIL SAN VE DIS TIC LTD STI的股东。ZM MAKINA TEKSTIL SAN VE DIS TIC LTD STI为发行人的境外客户之一。此外，新苏化纤持有发行人4.5%的股份，新苏化纤控制的苏州新港合纤有限公司为发行人下游...
	请发行人补充披露：（1）主要境外客户的获取方式和合作背景，是否与发行人、控股股东、实际控制人、董事、监事、高级管理人员及其关系密切人员存在关联关系；（2）向ZM MAKINA TEKSTIL SAN VE DIS TIC LTD STI等土耳其客户销售母粒产品的产品类型、数量、销售单价、销售金额及占比，交易价格是否公允；（3）关联方土耳其MASTERBATCH与发行人土耳其客户是否存在业务或资金往来；（4）新苏化纤及其子公司苏州新港合纤有限公司的基本情况、主营业务、股权结构、经营规模等，是否存在股...
	请保荐人和发行人律师核查并发表明确意见。
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