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B (BR20174FZAN) Bl e o L BN R E . 20074F 2, 2 AR (A
LR ACTH SR S AT 3 112,016,633 7T, AH N i Jaki 9 A17E2,016.63 73 7T, 582017
S P RIS B 4 5 v R L A $)19.55%, TR I HA AR . 25 5 R A
T SCATIIRE IR, 201745 FE A R BSCHR BG40 5 4 R CRIBR B0 SCAS 2 455 )
U J99.74%, 4R 1 A A B ik .

R, &5 A P A B BRSO 28 5 15 RS () DTk B AR R, o 43 R AR S e 4
— WX AEL10%AE A o

Fok, RN T KRB S ARSI E HIAE, B5H BRI TSL R E
ARAMY B B BUR KA AR, K 5 30 B ASRE 4k 42 = 57w BoR Ak Rk
BB, T W42 25% R RN AV T 58, K5 k28 5] (R R 7= A2 R ) 5%
i

4y SNCICRIRENRBE

A AT AT 500 55, 20194F iG55 4h % FFBHEL A 7], 20194:BHEL
ANFNAF KRB AFEBHELA R KA 5 LA stittr, it A ksl
M LASETCEE oA T STk, I BURFHER) A R TIC 28 oLl i e,
AR T BEEAE R R, N RV IR BE R . ISR N R T KR B
FHE, 27 LAETTTH I EE NI BN R T S AU A 2E R B mT R, A
T 28 7 I A B L 5% A — 5 BRI

(2) FENE

1. HEHRPRE

AFVEFE R, PR R B YOAEK . R fER . IR R PR, R
HHAN, ARIMRIEIF &, ATEEA RIS . AR XNFEAREKFEES N
FEVETTK S TSN E A LK P, Hodr, ARG K SEREIN . SE M L 2K
IKIL RN THEGKE W, AEE T 275K &I 48] 75 7K A BE b b BE 5 18 0
F, AGMEs ARV AP RS A BEHERCS TCA SR PR, S
BORA T REEFL AU T P A R AUR A 15K m I HE U e 5
G IR L e 1R I U0 I XA SR bk e 5 28 15K v i HE LR HE: A
PRG0S A AR BR 2 U (=R ith) Ab3E 5 B 15K <
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AT RFS2 R s (1 2 T St [ A DRATIS W BUR 265K H b ft v, BT Qe
R HE W] AE— 20 4%, A FIAFEM RS RSN . Sz S XU

2. BREEFEXE

N P AATIE Oy S ) ol B AR AR B E . A T2
{2 T 7 7 T 710 P70 N = 1 BN 1 (5 (1 = e [ B B8 i Y 2 /A VAL
FEG A ERSIRE . o, ZFfLIRAE . PLAAE 5 A B AR 22 A P B K
DRI BB R, O B A v, AN REHRER DR AR AN 24 B8 BN 5 i 2 3 %2
SR A XU

() FARRE
1 FEARXE

] 2 T R B L B AP 5 A il A v rh G T 0 R S R
M e i S et i ST P S e o RO FL b B B A el M 1 6 1) s R4
X RESRFETE, A 7B X LA E (O i e« T e L PR TR PR R
WEAIRTE, AR FIAR KR A &2 7 R H i, WX A w42
BB EARIRE .

N VRN R AR G R, AT R BRI BOREIHRE 1. AT
— EARFFEACH ARSNGB L, JE R K BT R R TR, 2 24K
NGFEERR, @ 7 EN ARG R, T2, 7. Bt A el
WRe S B PR T o TR e 2 F e SE I AT WL R A I, FR A K&
IRl NIRRT A BEAT T A Se 6, 80 R A SCH — EAL T3 RK
o AR I IR ZE, SRR H SR BEUISE G, 2% 2 =]k S
& AR o
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T, A HATC AW GIARE TR T — SR E « e i IR RN L= BIRA . WK
NEBARNA S RERTIR, A FASREREAT A RN ST GRS B, A
BIRIAT R 38 M, 2 =R IS B N A RANEIE S 275 A A (s, 2

m) BNV GURE = S BIAFIFEI .
(I LIFRRBE

N QA ZAE W TR AT SIS L2k 5 CRYE R
W i SRHEATRE IR WISy o 2> Al ERCHR T IR RRARAR 3 T 370 BN ER AT R, 5t
HAATHR ], Ao b, BLEEE T AR, $RT ah e 1 HAaRIR
o N R R, BEAT SE IO i LA AR X v P RE Rt B A S R A T
RIS oK

A AR FTE R I RESZ B, TF R BB 2 b eV IB I T i 7 (07
PERED B BICTRAE B N iy 20 )7 B EER, T R BB 7 A7 AE TS ZE SN R X
Bz T FITAORT P i R T P A WA, R E RO, W&
Xt m) St R s FE L ARSI o

(X)) FERASKHTE K

O ) EURTE S FF S F N AT T I ZUR AT AGE , (F57E 0 F S 7
TR B, TR R A R S B K, A
WA IS . BRI, 4 RISV G kR MU B8 B — RO it .

AR SR B BB I H A AE B E ARG U R
1. BEASKAMB AR SLHER KU

NSIE-= S A& iR e el BE A Ui dr e S Rl D RN A = et L e 3
BEHIEIH o 800 H St 2R @R SRS AR IR, 2k
TMAEE o SR R IH ARSI = 52 B A LHEE . TREUR . BRIl
2 MRS B TR, LA S AN BE 58 2 HEER HAMAS R HURL IR 3R 3 B0 H
BERBEUIITE N AT AT 1, WS 35000 H A7 A AN BE F2 IR St PR JRURSS o
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2. SEACKTWE JTIAIER TR A KU

HRARFER &N T e AR K& EH M AR EH R HE A
B TS BRI 85, BRI T A R A R I AIRE JT . (H S0
H I B2 2 1 H AT 3858 L M B ARk i /s sKoa 35 i 0, I0H 4
A GE 738 B 52 BIAR KMV BOR . T3 75 KRG E R Z M, 5w 5550
H A AE TC 508 B U 28 PR IR o

3¢ HFE I FHIRRIEY KIS B EE KR

= S I/ T S NN D) IR = e NE 5 S ERA N &
PSP IS, 577l 55 WA (R PRI 5K 23 =] (A7 4 B S e BT 3l
R AR O R EOR, A AR S, B BRI A BN R AERR 2~ =]
HRERABEHIALAL, 2 FPRE AR — € 1B B XU

() RERE

AURATRT, A a)LBREEHINJE SR F3E . JEIBH 25 -& v 2 7198.00%
I o ARIRBRATIIN G, FSCR. SRMess. R N A w sebrisl N, 4t
XA ] ansEFReEH BT R KRS MEH AT MR R, X AR FE KRS
BRI DL S AT E RS m R P R B e R R EUR . A E SEARE
&5 HoAth B K IUHEAT AN 245, A ) RN HAh B AR R 25 A7 TE 52 40 1 AT RE
I\ REFENAXTERIT AL BRI SA9ITEN

(=) RITABTIEIR

1. RELEHNE -8B T Pz

S ZERRE, Bk E g montt 5 E i K TEs N A = . AR E E
Gt REdEg, RIE TN P &= 2001 41 499.72 JiMEHEK 5 2017 &
1] 2,400.00 J5Mfi, H-FIE S K %N 10.30%.
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2001-2017TERE LLENETE (JFFM)

3500

3000

2500

2000

1500

1000

200120022003 2004 200520062007 2008 20092010201120122013201420152016 2017

ks wind BEiR

M 2001 SETF4R, R ETJCAEINE B A R R SHIE K AE S, 2015 FiE,
SRR N BRI, A, RIRFAT L [E € B BB AT Fr il g, Xt
TCLENE TR Ukl DR LR [ e 4 A0 B AT L R = B B . B 2017 44
BREGF L HIZHT B0 A7 3 R IR AT LR [ 52 B S BRI n, xh o440 =
KA KA

FEL b B DR T A AT, X e 8N SR B HEER ATk, R
KR HRIRHLS B ORI S K, ARSE G/ A sl A LS AR i 575 20 LA
e A T A TR I S S LA R e A b S RS N T R el B BT
PR AR ZE R ROR, REEUN R et TR ORI E . Wl & eME v,
1 A 25 2 LA b [ Ll B P e B v ) 5 B (ITO1. T92) K ANER A
B REROK . A s B P AT L X e 4 AN R A2 A R B TOL & AN
TREEWMNE . AEHIE T RK REFIE K

2« RAT N LA R AR
NEVEPSENE 1 EEFEA R E SR, LA ERAT L

PEE IR E S S MR E S A . 2008 el fEHLx 2 ik
SR GG E Ry, ARG IRREE, k. ERnE. REkeE Y
SERFZM o H T I T 32 AR it (0 7 SR IB D AR M SR [ 9 . AR,
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FEAGAT I — BEAAAE P BEIL R AR A, 0N B 2014 48 B3 8RR 0 i i
Kl TR, 2015 K, BRI 20 4 7 SLiRAR AL

2016 4 2 H, FESBEEIR T IABAT kA A i Tl 7 B S E0 i PR A 1) 7
WY, B 5 AR (G ARAN B e P e 1-1.5 /2. 2016 4 5 H, MBI &H
AN~ JRE IR A g oL 7 e 5 T )\ IUC 8 UK DA S B AR Sty 58, PR AW BRAT
MR RERE AN T HAT I, RN EEE E 555 5 KRARIT ek trta B A 257
REEF A LAE, AR FrEE Tt

EIPANERAT W RO RS A AR B R B TCSEANE AL A . AT LR, AN
IR AR IR BB OR, LI 2015-2016 45K, MM A% Bikig Rk, 2017
UK, PR Ui AR TS, AR ICR TR b A TR B A YEFF 7 120 K
Ao

160 - r 160
150 T 150
140 + + 140
130 + 130
120 + + 120
110 + + 110
100 + 100
90 + 1 90
80 + 1 80
70 ¢ + 70
60 + + 60
50 i o I c I ! I . T o I c I ] 50
06-12-31  08-12-31  10-12-31  12-12-31  14-12-31  16-12-31  18-12-31
— PERRERNEREE: WEE

BAEHRUE: wind B iR

3. RAIT N TFUATIL R R

o8 A AR REVR A F JC S8 AN AT ML ) S UEAT M = D L AT b A H S
JPATNE R VIR AT, IR AT MY B 3 R RS L R

(1) H 7k

= B b B A N TC SN ) — R, & Lk e b 1 B A G AR . oA Y
iR 5 H T DA 4 [ s B EA OGO R - FIE B AT ok 20U = F
fatk, KITKHEHEE FE, (HE R mRR RS, Babilr o seiE
BT 3% 75 KK R Fr A
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1 B ATk e 5 R 5 R e e FEAR ¢

R TR, At AR K S GDP KB . S A
K, FRE GDP —EfRFF M K dh, it HHRE—BHRDHK, M 2006 4
(1) 28,248 12T FLI 34 25 2019 4E (1) 72,255 12T FUl o UT4ER, B TR E £ 57 3%
B, PR EE, et B O Priss, 2015 ettt E
HEHAL N 0.5%, {HJE 2016 4F 54 tho Fl Rk (a7, 2015-2019 “E4EM R &
WK ARILF] 6.8%.

200620192 HEE (ZTRA)

80,000 18%

70,000 - 16%

60.000 /\\ - 14%

50,000 A

- 10%

40,000 -
N\

30,000
20,000

10,000 2%

- 0%

W - 6%
4%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
mm EEE —EKX

Hdfs ki Wind

Bt SLAA I SO TR A, Tl Al (9 28 38 PR 5 e B FIPR B e AN I e s, it
FEAR R LV v 75 SR B 21

BEN 21 A0k, FRE B IATIEEN T B e, AR BT
2000 FF4= [ Rt S BHIA 804 31, 932 5 T 5L, & 2018 4 ik % 189,967 /1 T-IL,
KT 4.95 f5. Hr, KBENABEKIERRK, 2000 FLORENA = CE
M 23,754 73T FLIE A 2018 £ 114,367 JiT-IL, EXEGHEKRIX 9.11%.
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2.35%.

HELEFAR K IR YA RS R AR R R OL T -

HARNAE (5T

200020012002 20032004 20052006 20072008 200920102011201220132014201520162017 2018
HEoRIR: (2018 £ REFFMHE 2R RGT A1), EXGHE

2) KIS E Y K

T 1 L SR DA LKy R B 3 DK R B o 4 SR 5 [
FRIVR R BFE KA KEE. ZREIE N B TS REUR, KR R S R
ARG, HR IR R RERARFF PRI . NN RRE, KB
SRR MR R YE, 2018 4R R AL R 1Y 60.20% 0 45 HKRIK H,
i HUik F) 18.54%; XUHL. KFHAE. B HL S ELEMIR, 20000 9.70%. 9.19%A

B ALT I
KINRBENEE RESENAEE KARE &

2009 4= 6.69 8.60 77.79%
2010 4= 7.06 9.62 73.39%
2011 4= 7.65 10.66 71.76%
2012 4 8.19 11.53 71.03%
2013 4 8.62 12.47 69.13%
2014 4 9.16 13.60 67.35%
2015 4= 9.90 15.07 65.69%
2016 4= 10.61 16.51 64.26%
2017 4 11.06 17.77 62.24%
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KITRBERNAE KHEBRIAR KIVEH G

2018 4 11.44 19.00 60.20%

MERATAR K7k 2L B AR R 3R 0 i 2 BRI, HK TR
L BT AR IR FFIE K

3) KR HLNE s AR T AN B R

H AR A C SN E T T RO Gk S R, BARIEE W R -

B, REKITREENEE. KK BEEVRFFRFEE K, X306 H
VEER N IR R

H 2000 i, HE K KBENEES KK EENRFFEERBEK, &
2018 FJiE, FRE K HEIENA R IR 11.44 2T, FF3E 51K Rk 3] 9.11%:;
KITRHEEIS 4.98 JiMLTTUR, SFHE K RX 8.98%, 2018 4, FLE KT
KBNS E R BENMAER 60.20%, Kk /1K d & 5 Mk BEEH 73.32%. K
TR BN S K IR RS 8)) T 5 b b B 75 R

B, PEEMF RHEEENEK, PULZIREM “HlE RE " i smE
[P AL A, FRIE K 1R & I H DR R AR K

RE IEA (HPRGEIEE KIATHE R, 2018 F ik Fk d s & ik 26.67 12
T IURt, [AECHE 2.6%; BRI A TS SR 386 b0t 55 A [ 50 sl e o 114 75
Ko BbAh, DAEPEE. ERIEMH. S ANCERMEIT .. R TN DBNEER K
JE b E KIS E, EEH AL AR, KR A rE 5% E 2
G ) R ) K ) Kk BT 378 08 S8 K, OB SR B TAL B K 1R H
T 37 A

BEEFRE «—m— 17 BORRHEDR, Iz FEM “HliE KE” ) )i omE "
(AT EEAS, FoE B b s g s D s AR5y . — 7, ENER
vhER T TC AN E H D BRI FEEK; B A RER ) B . R
TR A “ = KARbr ) ARE I R B B AR RE R P T B,
WrH SR AEWEZ . BN D E R0 BT E P H
B e 88 AN B ksl 17

=, BHEREILFERNS AR I e B, (et 1A KR LA
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Bookdet, KTk LIRS MR IR TS YN T TR R

[ RO T 2014 FEEIR CBRBRARA 15 BRI RER G 3t LRE S 7 &) T3
KM E AR B 2018 4F, Ry 50 J3 AN, mOR AR T S
HH HATA 2 5%38 =2 40%. DRIUbHT g i st e gy oy, BRI SR BRI 5
e SR N T LA B R R I S — 0 AL 2 6 v AU £ B 511K A T 1 DA AR
A AL BRI AR o FL B 0 FH G BN AT ™= 5 v, X o o G S A9 (A
Tl G&MWE . T2 G&MNE . AMAWE) FMFHREZWIE K.

PRk, FRIE KR R OR AR E , X B3R To G AN 7E N BT RET SRR A
AT R RS I T AR A JC L i i Rk B A JC SN T SR A R
Ko

(2) ArEtAT I

FEAMERAL U, TN E T IRl i . A B ML I8 T8
ZEPVE TR E S A MR E S A dh A R VIR O iRt E A
7 i A B G RO RO AR A AT R [ 8 B 4 B, A s oSN 1 7 K

1) B A7 i A A7 i RV B 5 SR R T

I 7 R ] 20 5 1) v el e S BT B /K A vy R e A v R
P RIGIRE, H AT E S Ak T3 B R KA iE S E, A
TATN o8 22 B T H B AR B s P A7 Mk o R 5y I 2 B2 A\ 2006 41 3. 23
iR F) 2018 FEHY 6.48 CHE, FE G FIMKEY 5.9%. H T3k EH Filf#E
8D, Jovki R E N A R, TR BN E I E O R 1 E . R E
Ji 332k 1 & A\ 2006 11 1.45 4238 %) 2018 421 4.62 42, FRE A &
B T, FHEEIKEIL 9.27%, K& R E O 7R E RS R A R,
2 B A [ 5 R AR I
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
— R R KU

HERIE: Wind %R, HATATHARBT A (2018 4 W ANE AT R BIR ), HE
W NE

Ex K. RelimE CaRR “T=07 M%) e, “+=1" M
6], FRIEA SRR, BAAGEEE— DR, (HR AT — KRR
TR i L AR R . PRWIRE, B (R E 2050 AEIRARTE ORI
B e #%) T, F) 2050 4, FE—RAEIR T R EARHT N2 66.57 1L MiARiE
B, Ferb, Sl BORE N H RTHD 20%32 71 2 28% /e 44 .

RE—KEEERE (B4 T AR

/
e | m | BW %,f i | s 5:;% %E e g{g -
B
2000 944 278 30 85 6 0 1 0 0| 1,346
2005 1,537 435 60 132 20 1 2 2 1| 2,189
2010 2,424 628 109 217 28 7 16 10 1| 3,438
2020E | 2,991 | 1,096 271 294 90 20 30 22 3| 4,817
2030E | 2,932 | 1,587 460 358 181 54 44 33 8 | 5,658
2040E | 3,001 | 1,710 532 380 380 84 71 36 91| 6,202
2050E | 2,925 | 1,836 668 397 595 103 86 39 9| 6,657

BRI (T B 2050 2B SN B A FE 2 B
2) JEHEI 5L T T B B AT I

MR B X g it Rt , 2006 F, PR 5 A DAL s BB iy
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329,003 /i7G, 2016 4, FREMRM S TA & H & #5480k F] 3,031,032 75
TGo THERIHGK 8.21 £, FH AWK 24.86%. “+=1." W], fEFDHERHE
WA R A S R R ARBTG5 T 3 7 SRATY R R R TR
K. 2015 FRE BB LK 56%, TiihF| 2020 44T 60%, #id 5,000 /5
PG A FE [V, 5 A3 AL R % T K A R 4z ) i Bt i B e
Bot, (RHEREVR. @A, SR Brdh. IR, EWIACH SNSRI, kb
AL T2 i TR ER K . AR, 2020 4EFRED 4 hid MR 2, B R
AN L 2010 F 81— 7, S BpAY SRAE K 120% 00 b, R 9%
ARG IR ) ORI AR, WERth. ehr. i R S A ik
T 1 TR SR 3 O A g A

2006-20165F 3 [E G 5 TA =L AR &BEH (Jin)
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FwEle, BRFULT] 342.36 1270, 2015 “EJ5, T EPRIEMANS T RS R A,
T FE MR 500 A 7= R SR AU A6 T R, (R IR SN L 300 12
TG, DREFE B R A

PRIE, Al T TC 2808 72 R R LEE WARAR & IR R BOSRE M 75K &
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NFWERAE S EE, K ZEMARYI R MR, S350k I L R F6550
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AFE — A FEETWER . T HmSE AR TR BN, L I1NH
TEEMEBA . L2HH R TE. AR R BINGEERYER - &Kk 51
ARG, AWHEATAOIH, SR SEE A F I AR . #%E 2019 4F 12 H
31 H, amWtRARIL 58 N, Hoakbap AU L 42 N, HER AN
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2+ FEE L H

NFENIELAE, MI4ETF R T ASME SA-213T R 5I1/N A & LEME . 2R 5
AT IR SUTCEEANE . TOLA &WME . TREEME . BRI L4
TP347H. TP347THFG = 1 RE AN TS AN T4 4N B S8 ™ i, 40 1B SO ™ il o B M Y
A58 O R T AR I 00 A R B A4 MR S BT R IR A B = A4 R HIE 7
FITBORTIIE 2, HARPEREFR AR O 220k B ] AM R 5= 1K

R IE FALH A E P RE AN AR R T E X “+ =7 BHEUR R
N R F AT RE AR P BOR I R IH , 2R E 4 5 K R K LA )
MUERBLIT ], RIS ORI R IR I E SR T . AT DAL, R
AR Super304H. HR3C &5 A HRAN LA I st 4R & 4 To 5% 8 S5 R0 =

]
AH o

v MERIESFEITRIHEEFEER
L P, ANUERET 70 RV E . di AR L, I RITA
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ED (PR NRICAMERESFE) CODNEARE RA T RAT SR M E BIME R
10 CERYINETR 5 5 BT P AR B SR BT S AT A P SO 1
B IR AT RAT BEZ AR RN _E TSI RAT AR RS SR B e 53 0 H A
A E S BGRESK, I0H SEt e A B Fe st AT NP SR pRd A g, st & i
SKANLAR . B, AU R OR A7 RS SR 2 A BB A IR A F A IR 2 TF AT
2 AE RIDLAR BT
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