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4.16%7F1 2.76%.2019 4F & , e BRI A4 &40 il v 9,178.69 /31 9,129.67
Ji, [EILCR B 4.029F0 3.95%; [E IR RS RS0 2,572.10 J34HAN
2,576.90 Ji%f, ML NFE 7.51%F1 8.23%, FIFMEER FEAHY K. Rk
BRI AR ZE A B R, SRR R R SR AR ST
SO, W2 5] (L 45 3 BN R

4. TG B R X

WA, RAT NAMEIRN S 312 90,714.70 Jjot. 103,659.61 iyt Hl
104,662.68 J37G, 5 4 EE LSS WON ELHI 53 7] 60.50%. 65.26%7F1 68.17%,
R . RAT AR O E AN X R B AR IR KPR, BRI, R
Mo AR R, A F] P A0 E 5Kk X 0 St A S R A%
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5 R E BUR . BUARG BT IMNOIC R R AR E), KX ARIEE
WG P= A AR o [FIRE, WA BT E R MR R B T AR L, B
S0 F P b PR AR AR R

5. JCEREF XK

W W, RAT NAMEUSON A7 24 3 38 5 R N LE 91 40 A 60.50%
65.26%71 68.17%, (L E . KAT A 77 5 2 BER F L oohe i &5 5, HRis
HIY, o NI MCE I EE, HEmx RAT NGBS il — e M
AR ETTHE, —H7H, &2 FELLETCHN M = AR KF, U
KEEI g5 A m M SRS T S P S 3E 0, A mREF LR JeAR i i M4
P A K, U2k b A W AN P RSB USON , FRAIR A F] AN = B R 2
F—J7 M, NRIT LS TCIHE 2 5 8 ok - ROSOK = AR Sk, 84
w55 B o s 0, AT NI W A 28 A o3 ) A 2,723.34 J5 TG -3,253.29
JIJGHRI-793.18 JiuG (S ARFIC M), A A | FIE S AU L] o 5
18.85%. -19.34%7%1-3.38%. ARUTIR NI 3o KIETHE, 2w FME™ M3
G )N E TR, IR AR, HER A J B S R AR I o

6 H3E B 5 BREEI R i XU

AN, AT N SR EYRA 730y 55,017.13 J5oT. 64,411.51 J3u
64,474.82 Jigt, M EE SN LG5 508 36.69%. 40.55%F1 41.99%,
R AAT NI FE H OE F X 22—

H 2018 FFLLK, 3L 5 PR HR . 2018 4F 9 A 18 H, EEBUTE
AT St %k M A I E T2 2,000 4236 TR s INAE S BRI, H 2018 £ 9 H 24
HE I CBIFLZE N 10%. 2019 425 H 9 H, EEBUFEAN, H 2019 45 H
10 HAZ, A EZE ) 2,000 1236 7077 5 R dn INAE R SRR 2 Y 109%32 = 5
25%. v ]t TSGR AN B IR INAE SR

U, AFH HRERAE TR I T, A A FRRINA BN ST
K—EMARIFEN . WA PSR 5 B — DN, & B R INAE SR
Jite, AT REXS A T B LG IE Bt — 5 AR R

7 IRZERTET i B ARE 7 I B XU
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FE R B IN 2 133,536.46 Jiot. 140,352.16 /it 136,734.97 Jivt, i
FEN SN LA 535 h 89.06% . 88.36% M 89.05%. A AT A 4- A AR 825 i
RGBTSR KRG 5 ETERER G B SR SEhEoR, A
AL TR, — RS R A 2 FAE R ) ATIRCE . SR, RAT A
R LB R AL R G b R R R 11457 T D R N R VR AR A
FME, SHRZESNSEBBUN, WRFEZE S, WEB R EHIE R B AR
VR AT ECAE. BRI, AT N VR 2 G 27 AR T PR 2R A e 7=
BRI A

8. ODM HEHI= XK

R WIN, K47 ANEH S ODM %2 - 8471 7 4 71,794.51 Jj 70 82,305.30
JiJGHl 82,869.00 Fiut, i HAFENMLS YN LIS N 47.88%. 51.82%7FH
53.97%, FKRAT NAMH M B ER
fE ODM T, KAT AR B E O, il 23 A AR BLHEESR AL
ITANFEMER, RAT A= A 055 ODM & P EIE— Bkt KK,
AT FE ODM &/ RN RIE FRE . S AHERE, SRAE AT
Reik B FE & = P REUR R ER, JRBUH IR e g T, 1
S FZE ODM & 5 A A G ESUH BT SR FEAIE B, 2wk T R
TR P T SRAAT R I 278 Sk L 2 SRR R 1 XU

9. AR AR BN KUK

WEWIN, AFFERMEASEZ. BehiEfide. AemeER. 5%,
PRFAAMREEE, EEMBSA 5 A 7] FE S A LLE 4371 66.66%. 68.10%
1 64.600%, o FbBz s, WA F) E B SRR IR . AR E B R
GIEAE. AR B, 8. B SRS ER RN R s R i
R, TS IR EAEARIA A% H B R K PR 1 00 L2 1 M D@ S 7 AR A
B LR, RS SARLE WS, Wik, AFRTEEIEEA R
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AR, FREN DRI, 978070 N D5 R AR BRSO, ik
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K
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Ko B2 AETEACPRE S A Bk, RREAT N T LKA Regk s b
Th N SCHUR AT BEAH RGN, AT AT NP2 i B 58 5 077 A — i ANH
s, BRI, RAT NG 5730 70 A B AU

11, 725 B A XU

WG, AR P RBAREMA WA IR 4S5 FHL) . SEESE,
B ORI A A TR R R R . AR A RN AR U AR, A AT
R IR A 2 ) 7 o S el R 45 2 o 2 i RAE A T8, A e
S RN P2 4R e, T Em 2 /] AT I &, HAik 2 =) il e £
FLERRRAR BN P LRI RS o DRIk, 2 A7 78 THI R 77 i o g ] 79 JXURGS

12, PR T XK

WAEIAN, BEE T BRI S H# 2, DU oo i
NREIIREM,  RAT NZEE IR BENL L R G077 b 1) S5 277 i BRSP4
TR R RN H RS MR TR, ELT i T AR
A& BB, RAT N SKs T RE H LT B

13, E M EF= LB T FrENE X%

WERRTRERZEZH, RIT AR TET AR 28 )
Fit CEL3E B oA B 5 ) AAERBUS = BUEB B, 544
B BT ATAE AR s R BB AS e 4 SR 5% 1 UGS

G RIS F b b o @ A AR 5 R AT e L A R B e T
BTG N, W B AR DA == S BN BRI & 3 RAT N SE
Bl N LR i R P S O o % b 5 s T AU AR O, FLAH SGIBUR
ATV S AR B KBV . H T A R A 3 B AR A
BOIESS, HAREFEATEE, WREHE T2 IRbREGE AR, 2 mlk il i
SRR, XA B IR AR P2 48 1 AR

14 #ERE RAE B ATREBOE XK

WG AR, BAT NAFLER N5 R T8t S (R 00 B A% 5 ARG HITE L
I 53 A LGN (AL 22 RIS AT 3 AT S AEAEPOE SR, KRt A F 4 E

Mk GidE R — E AR o
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15, PEY 7K E B EH XK

B 2 7] 3B AN W G R AT = S A M AL, JC R AR S RAT 55
LEREFIN)G, ARIEFEL SR, RN SER S — By K, WA
F R R . UK. AR B E . WSS A T P e
R, UK R A R ZE ) HERMAEER RIS ET B0 R AR
ANBE SN 3G B AT 3 B BE SR A w45 SR I 5 B, @ I R AN A4
R, LA BB L TN, KA S, 2 "R I — 7 248 AR .

16+ NJTBEIR R

K AR S 1A T AR 2 ) R R FE AR B B AT R AT I N LA £
b, HE RS EMAA AR GG AT NS w5 T, Kk, &
NEANRESRFEEORAF R E A WU AA TR TR BB, 2 5K v BT I
EELN G DR O AR N R 0 UK, 3 T 50 2 ) A e e s 1 i i
DA R A5 T 2 ) R R R 5

17, BRI R G

RN, Aa EENSEMEIHY 39.68%. 38.60%F1 39.86%, EA|
REAEA TS . KK, AR iGN BURAOR AR A2 FRAT AL, 5L
NI E R AR B S A B 7= AR AL, #RT BE S T80 A E A
L) .

18+ DEHSCIKEK [B] kX R

WA IASHIAR, A F RO EE5 5 38,560.62 /176 37,355.93 /TG
H131,048.47 J37G, i e WA SN 577 LLAF1 43990y 33.03%. 32.96% 71 29.75%,
O ESOM 3R G B0 B o R BN B P LU AR G B e RIS, A R IR S K
HL IR 0 (RSSO SOREAT T A%, A% RS S04 I 114.65 3G 588.09 J5 T
1 617.10 Ji7C. 5% ZERDUBCBHE 1B O BUBA, 1 HEIR SCAT UG ) 34T
ARG T 2w RE T 2SO AN B 4 USSR TGRSOl AT A A SR T 43 2K
FRIRUE, ] 2 22 Bk it il — 58 R FE AN R 2

19, FFHRFABOR R B XU

BT A RDE S RO Gk, T AERFIEWIZE:, AR DAREE— e HE
AE TRt A o AT IR R EFEEA R BEAF 7 S RAE = i 2. R A& R

3-1-2-19



ANFIAE IR G4 )8 19,378.59 Ji oG, 19,689.64 5 JuAN 17,562.28 JiJt, (il
BRI BN 16.60%. 17.37%H1 16.83%. — 5 THI %5 e HIATE B8 6 28 =137 5
WETHBER, WSS ERENEE XK 5 RNk
AT, AT RE S H AT B4 R AN XU o

20 B B RBURF AP BB AL R

2018 4F 4 H 24 H, " REFHHART. ITREWBIT. T REEEB%
Jis JARBHT RS JRERE TR CORT A RAE 2017 F mrEAR A4 5
WA (EREET[2018]69 5D, AW HUGEE EEEARMWAINE, RS S
N GR201744001489 (=i BARMNAESS, % 15% 0 VRS BiBLFAE, A
BN 348, EREHH AR BB B BCRIR A 2017 4E 1 1 H =
2019 4 12 H 31 H; 2019 £ 9 H 5 H, TARWMEAEMERSHRS N
GR201943000709 B RANVAET:, 4% 15%HI TR 2 AEl, A 20
3, R AT AR A A BB BB HRR v 2019 4F 1 A 1 H % 2021
12 A 31 H.

B FRBUR RS, RAT NIE 52 NSRRI AV AR B 2 A
FOBR BRI R TR OBR SRR H B . AN, RITALTFAFE
SRRSO B AR 23 i) 2,591.77 Ji76. 3,183.19 JiJuAl 3,191.09 1T, A
] RSB LB 2 351 17.94% . 18.92%F1 13.61%.

AR, A E G R B A T BB 2 5l FARBCIE 2 A BURT A BB
FRAEAA, BA R @ EAR R BRR F R Z R BN, A
CEBGIBNN =IE S R N ok 85 2 SRV NEWS L 1E s 7 Nl o | A NI B e 8 X 1
SO HR BSOS BRIBUR AN BB, R 17 7 e 3 B0 RIS S AE N, X A ] Rk 2
B L B — 5T R FE AR 52

21, H BB XK

WEHIN, AT NN 724 B S I LBl R T 60%, AFIHI
TRz “ o, K BT BUBHE, T EH O EOE I R RLEEN 17%. 16%-
13%. RN, AE P2 R MR R0 My 4,344.23 T3t 4,629.07
JIJCH 3,675.29 J3 70, & BT E M SSWN L1735 0y 2.90%. 2.91%41 2.39%.
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NGO 2= SR Ve o 13- 218
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|H 2% FH AR R e BT 32 08 S P W 00 H 28 56 B 3 56 Al o I8 7 B KT
6], JCIETERLA A PRSI, HA R R K B e B =4 IH,
A e FHAFEE NS iE.

27~ SERBREE NS5 i XU

ARKBATRT, AT AR SERRR ) N 7k 75 BRI a8 A H ] 2 7]
ARUCRATHT 45.3685% I et o AR KATIG » oK PEREA RAT NI LL A
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28, BREMH XK
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N ANBUR 5 T 3455 Z AN R 1R . BB IE AR ARG BLAL, Fxt
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29, FrERERIR AT R IR IE L E W SR

2020 45 1 H BASK, [ A MR T #7 Be R 25 R el 5 1 o 2RI R,
AT 2020 FEFERUEEIRE T, 1 LA i m ) E Py 44 58 N A fE
ko SRS, A F P R T TR I e R I EER
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(W) HETAERATREEGH
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REEAMIE R TR ELE S AN, F TR 4= S RIS AR AN, S
HPiH 5N RE . RIS BRI 5, VAR MR RT3y 224
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PR R AR TR R, HRRERESEE L) BATHARB . s,
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FERE, BEERNRERA BRI, FREECAMIE T TRt E
Peifd . FRIE A FRESMEE R AR B LI ARG, SefERLT
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A, RESMEHEE WSMRATEHIE R
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M AEA [ ] 2K A X0 2 A R AT Sy, LhanfE DL L BORR I 45
FZNARRMILEM . RPN, BT SR AR, ANOEERN, RKE
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THER AN S5 = K30, &2 b AT 9t/ l 1o i 5 B 4 i G
B KESIREIM I B 2B RdERcE — 48, FR A R 4R
P TT RO RLR M= i, EATE R W . BRI R Pt E A Nk
IR HATES AR AN SIS BT O TREIMBEE H R E T K L
Jv By AP SRR T RGR R, R MR R A R
AT AT R . AL, AR BN 9 N TR T R
AW BRI, PRAEAMAA = il B 22 oA R ZE R o5 1) 4 TR O AT b 2
T X Bk

(3) 1TMkAAE

TEEBRIRERA BRI IIRTHE T, IR AMB T L B T S AR S 24
Ko HRIEFTHE A CE R B, 2017 SEERRIESMELE T L L0y 2,420 12
JG, TiHH] 2020 4F, ARRAMALE T B A F] 2,606 147C.

2010-2020 SFEBRIREMAF T H AR R I IE S (BAL: 147D)

2345 2420 2481 2598 -

2204 2242
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1855 I I I I

2010 2011 2012 2013 2014 2015 2016 2017 2018F 2019E 2020
BRI ATHE LW TR
S FARVTIAT ML B BRI A JiE LR RA R ZE A AL R SR H 2 4, R
R T g th R ELRF S K S o ARG RTIE A R Bl B, IR 2017 £E1(941
WitE T R s B 722 127T, Tiiit 2 2020 45 [ A S T S ALK 58 A 800
fe7t.
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2010-2020 £ P EIR M TSR X TRRUE S (Bhr: 1270)
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550
452 463 483 I I I

2010 2011 2012 2013 2014 2015 2016 2017 201BE  2019E  2020E

B3b
796

B R AR T T B

(4) KKK RERTR
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TAV R REE R, A2 R IS 3055 SO AT H A TS ThAS T Bl —
WAy, TR FAEAE RN, T 2 VR AR AE IR I 1
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FIE R E B A IR EL A
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60 Ll L 22% 7%
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Ir & e MBS bR S R T PO f W2 i ok, 2R TR s
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