IEFARHS: 300904 IFH MR BRAESD

B BIMEHBRRBHH IR A 7
(TR ER X XEREE005)

o ERB1BULZFROBERAG]

GUOTAI HAITONG SECURITIES CO., LTD.
REN (EAHE)
(FE (B HHH SRR XERE6185)
—OZA%E+A



BRI EN BB A A7 IR 24 7] e LR

= B

ARNT S EF . S PE BN GRS BB AR R BOC . R
YRR B RGN, R0 RS AR S S M RS B VAR DT AT

pu)

H

>
&I

It N BB 2 LRI AL TG 5 DT NORIIE S8R Ui W45 O 55
ST BURIE SR, HER . SEXE

IR 2 PRYINESFAE 5 BT A UCRAT BT R (AR AT S B I, AR W)
FOX R SO S P R A5 R LS L HERA I . SEREVEAE HORE, AR HRT
FAT NHIEAIRE ST+ BEGTAME BE R BB AR 1 ST P W s fRATE o AR fr]
5 M I 7 W J& R A SERR IR

s GEZFE) MRUE, IEFIERIT IR, KITANEE 5@ 2L, mk
ITNBEIT ST 10 B EHWORAT NI E, B EFH SR RE, TR
THUETF IR R AT JA R AT N8 5 W s A A B UE T3 1% A2 3 51 S0 $E 58 KU

1-1-1



BRI EN BB A A7 IR 24 7] e LR

EXETUHRT

Ox A REA SRR B A VE R N A BRI N 5, FRA P SR S U
FAHRE T
—. FREFENREIT A RERER

I AFRIARRAREN RRATIREM KRB LG AR F = mEEFRR ==
R B EFRB =PRSS 2025 FEB YRR B AR, 2800 )EE
FH2 UKV BB AR FRF 0 RRAT R AE RIS IR YINE SR 52 5 BT e %
AT AR [ M 2 () TV Al S

2+ AUFATHIRN GR35 4 CEARBO R s, W a+ EIE
WEHUE FHEZF R R RS E B AT B AT BIEA T M5 Ad . R
B B BT DA R S SR R RIE SR AN H
IRNBHAD ST o IR E B A IR AT SREEIMIH
s NRMAKE MU B DA E 1 = HPL P~ S W, S8 — AN RAT
G BN FEARITHRE, R BH EilE.

FEEIRYINESRAZ 5 i 2 b BRI 2 RS MG, A s F e R
BN ERAEBAR MEPGEE N, SRR (AR R CER A
ARRE P ST B2 PASEAN 7 2 8 e RAT W R o 47 [ R S YRR TR 52
X GRAT BRI RAT I RAFRIE 2 FPRAZHT R E AT T %

ARURAT I RAT XS R EPRE DL R B4 7 SO A RORAT R 52

3. ARUFATHEN ZEME HOVRATIIE B, RAT U AT 5E Hr ZE4E H AT 20
Ao H BT AR REESRE G 80%. & M B H AT 20 22 7 H B i A w] i
SR G Y= M HAEH AT 20 325 H BT A R RERSE 5 BV = € O H ik H Al
20152 5 H BT A RIRER A 5 B A E AR UURAT I € W 21 H 22547 H T,
EWAFRBEER ARG BB BARTGRE A B A [ W 4
FERAL B S BB AR BRI, A UCRAT BRAT IR R HEAT AR R 1 5

B 28 AT Wi R AE 28 w8 I PR OIRIE S 52 5y P o % 2 v B 2 [ VR At
Ja, HEFHAEBIRRPEEE A SR CEARERED ARIERATI R Il

1-1-2



BRI EN BB A A7 IR 24 7] e LR

A tEo, PASEM 7 S 2

4. KIRFAT A BB EIL IR R AT 55 5 4 B AR LR AT N AT S
L, ANHEE AR ERATRTA TSR AS 72,383,232 %1 30%, B 21,714,969 &
(CEARED o fEATIRTERIN, RIRKAT I RA AT EBAE A w7 RYINESR 28
5y BT e A% I 28 b IR 2 [R) RV i, 3 AR SRR R0 P 0 s R M A 5 1T i
K, HARIEFSLHBENNLERRSRPEEE N SRIENE CGEASR) P
SR 5E o A A VR RAT H BT S B0 W 78 SR AR A BRAR 8 R ATV M SC A ) 2SR 5 BA
PRI, AR IR AT B S0 e e i A 1 %

EERRRATERE SR AEHEZRATHAN, EiiAaRERAEER. H
W EARNR GRS ARG HINN, AR KATECE IR IMEAH N %

5. ARRATHER B RHART 60,000.00 /77 (FAKD , FHET SR
R RAT R G TR LR IE -

B S0

FFs T H 27K BR A WBRABER ST
1| KSR ET (—#) BiH 200,000.00 50,000.00
2 | #hRRSEE 10,000.00 10,000.00
&t 210,000.00 60,000.00

ARRAT SEPRFE BB & (FNBRAAT 2 5 R a0 & A Rein 2 LRI H 5 ¢
i, WO AR BERR. RUCRATHER RN AT, A FEIRYE SR
I H SEBRit AR DL A B A BB E 5 BT e AT RN, A SR B e I i F T %
MEREF T LUE

6+ AURKAT AIRE KRG HAL, ARRKATIIA = P 7 A AR
& Eigett, A SEARERBUR AL,

Ty BRUCKATHRINEM A BB, BARRKATE R HE 6 > H AR
ik, RO BE W S SR R T T (A FE) GIEZRIED) A GRIIRESR A
GyFTRIMEAR B 52 TR ) SR iR BEE . BT LK BT AR (2
A FRE) BIAHRME « E EIRIRARBUE WIBR Y, AT X R PHAE A R AT Iy
N BT "l A QARG R A SF ST AT AR R ety R RGE Sy B3R
ety BR B 2 4k o

0

1-1-3




BRI EN BB A A7 IR 24 7] e LR

BRI i Ja %S A (1 5 LA S B 42 Jem I A AR SR v
SRS EIE NS 2 « ERYINESRAE 5 B A SSUE AT o 35 RIS i
ARG SO0 T R X B R AT ISR I IR I 5 SR Bl i I, A mDRE
& BB L E B R L BEAT A N

8 AUCKAT W HIRAF AR P BCHNIE, K iy b7 2 528 BRI AT Ja B

fir bl = .

Ov NS EHA FIRNE R R MR BRI, 3R
53 BCIBUR YRS IR378 B BE AT AT SR 1, D)5 AR AP A AR B Gi2iblas, A m R L
WA RERTIE 35— EHARMENA) Kk (ARFER) WHE, Ex5
H JEA N T PR E G DL R KR R TR A b, HE T CORT R =B AR
SRR (20252027 45D ) .

10+ ARAFFE X GRATBEEFE G A F LS BARNE G 2 m, 2
] (1 Ak i WA R T N A AE R RS, 2 W] SRR BB T LASRTE

DRRAOR 2 ) [F) 455 58 R G R AT e S 4 v RPD 390 o e ) SECRI i Tt 06 15 380 1) S J
17, MRS CE GBI A T RT3 — ISR AT 5 /M S E R TR AR
ALY (EJRR (2013) 1105) « (EESBERTRE— ek BT AR T 78 HE R
RMETELY (Ek (2014) 17 5 RHEUEES GCFER LMY, &
R B B AR R R ie 2R L) GRS A E (2015) 31 5)
SESUAF A T, R TRRE RN B RIS B, A N B R 2, A FTE
AR YRR 8 R GRAT W 5 B RVIA Im] 4R e 6 0 s EAT TN AT R T
FLR AN AR AE JE, AH G A A REAM RS i R 08 15 B V) S BAT VR 17K
e

O3 ) AR RN [ T AN 2 T A R AR SRL SR H ORAIE , #5058 8 AN R4
AT B TR PSR, 5 3 08 A AT 15 e SR T I AR %, A R AS AR I BAT
PRV R BT TR R BT UK

11, RERAT P RON R B BT AR AR s BcEd 2 il 1249,
—. BEXRERTF

A% T SRR VT A B AR SR AN S A RAT R 1

1-1-4



BRI EN BB A A7 IR 24 7] e LR

KSR ZR 7 AR SC A, JF BRI B XU :
(=) ARFHABFAKEREARE

NAMARZRAOZIFERNCERBAEFER A RAKXSERZAY, £
HRBELIE: 1. LTHRETRY R, Rk TEES, BERAP RN
# A 2020 S5 6948 4, 000 T/kW £ 3 1K E 2024 549 1,300 ST/kW AT, 4£43
ARERRESRFRRIFHERNBAREN KRG TE; 2. TBERBTHH A,
BEPHALE, AREFNAEERRAY; 3. AAEFRXXA#ER T THA
e TLERRAEEH R, WAEBRAIZIFERNCARRZAL FREAERYL
ZHBR—HRARAKSEN-6,343.13 5L, REFAH.

RRFLE G SRR T REBES B E T (1D WH. RS 400
H. #&EHA, REFREFELT (—H) ROLTERIEF, NREHE
REF BEIEAEHH] H-37. 06%. 11.73%. 0.55%F= 3. 63%, 1&F3ABA*E
Ay F £ AR 23.54%, TEARNRGHETTGRGIOIH ML 2T, F3B8ATkE
BRADKXBRAAMORABEFLE, LR, THRE, THFEHAHR
REHFRAEFRLAEARTATNR, TRFERARERALDLAKXIRETA.

(=) RKRFBAE = RHLAE

ARAEBINE 775, ¥ ARSF~ 2,000 6 ez Bay4 =80, ieEI
FIFFH0 T3 FE 8 AR 7= B, K B RMA B T H 42 RS o AR AR T 303
BRXEBERHAZN, ZARBEHRILEY, BAMAFTLTHIRETL,
FLBERESH, BRARIZEZFEXRALTR, A THFHBELRA, L&
BRTHEPFPERRABARTRHAB A LR, HTHMA LD GAFIFEE, &
HRERIA R, dtm A AR B EAELE R = RELRETRAG A,

(2) FINa Rt — F KN 34800 B ARk /) A&

RIRGEHE RSP IE 2 UG, AR [ 8 57 A XM > R K,
[# 58 B2 7= 41 1A fe 05 3 /2 RN BE 2 3 0. Aok R BA AR H A F 3 4 (2026
FTRE22756A) . %45 (202757 HZE202856H) , #Er A
A HH 9,915.16 75 A= 10,380. 03 77 L, & AR FIZA B M H 4 £ 65 L)
274 139. 26%. 80.05%, Aastiid; AMHHAL 55 (2028 %7 A £ 2029 %

1-1-5



BRI EN BB A A7 IR 24 7] e LR

6 ) FHARERAORZARXR®E, REE-FASSHHEITORBELTA
10,380.03 7 7T, & AR FA&A B M IH 4 F1HEG L) K 40. 71%-44. 83%. AR F
BA B A ITE BRI A R 1O E AR, e AR SR SR R I H
REREIR . SEIN T LR R FHA, W AFAEH7 39718 #4833t — F MK 8] 450 B A1
fe A B R

(@) SRRz RS

R/EHAEH, NaELBEANSFH 55,315.26 7 L. 34,519.23 7 L.
87,722.85 7 A= 60,107.62 75 7, KAHELAR; N8 EEAFAEHHH
4,120.14 7 &\ —2,954.97 7 s =9, 376.79 75 TH2-5,197. 01 7 T, 2024 1A
R¥EH R

2024 4, S HATIE T 5E IR A REME ,  XCEEBE R i R AR s g 1) B
T PLNI AL s M T o AR B A A A LAk, AEXPLR AL KT se
FESR, MR R S HT I, SN TR LM AL, XA E] AT
AR RE P2 A — A . 2024 AFFE ., 2025 & 2026 5 1-6 A, A N H
el 55 i # KA b AT 03 L BOH BT S BT WA 9 AN 55 3% FH KT 468
S W [ R B RO S BT IH AN, I 47 67 B SRR K ALB A

A AR R BT 2~ wL ST, AR IR B I 3 r 8 M AT AT
b3 58 S S 2R L 2 R AR AT M (R J AN LB R AR AR AL
77 it S 5 1 0 T SR AT L Ll 55 4 i K SR T EE AN K T AT T2
Bz T IHAIN ARG NS 00, AR 2B b ST RERFEE il

(&) BRI

WA SR, ARG I B AFR D AN 43.90%. 64.26%. 79.65%F=
83.86%, EFFLELTHES: RN, AFRSIEEFEDHN 1.85 5. 1.16 f&. 0.84
f5#= 0.81 4%, HhLLESHN 1.64 5. 0.82 fi5. 0.41 fi54= 0. 38 48, FHXTHK.
ERRKZATW R BB BIEA AT IR EERASE R F e, B SR % L
Bk TETT RIS ER R, FEAF B KT, 78R
SN A RAERG LB TS, AReAROHATRE S, YT RIE, AR
HASIATRE M R, AEAE — & IIEE Bt S 1 AU o

1-1-6



BRI EN BB A A7 IR 24 7] e LR

(%) BMIKERTTE BRI . & 5 R

MEMEIAK, 28 KKK EN1ELS A A 36,899.48 7 L. 37,568. 65
7w 32,972.24 75 AAe 37,932.65 L, HAFHFEHBISAA 41.79%.
50. 24%. 31.41%A= 30.00%, £HMA &K G; REREHK, A8 2IKKKR
AEETRETSAA 2,953.89 F 4. 3,605.33 4. 4,073.15 7 LA
4,204.82 77, E LAY R THATI R T ER P EERUR AR K
AR EER R, P RE A A BRSO KA RE A B U 00 T T2 Fe R U 7 XU, AT o
DN R S A P R B L S A N R R

REIEIK, N HREGNELIH A 9,163.45 7 . 18,931.82 7 .
47,164.80 7 7LA= 58,959. 31 &L, & Ao I /= &Lkl A% 10. 38%. 25. 32%.
44.93%F= 46.63%, AP X LFLEFH; REPEHK, 2EAARKMNAE
i REF S HH 305.14 5 A, 460.65 7 .\ 962.03 % A= 1,011.90 % 7T,
ErAEY, wRTHRETAFRALTULRHEERAFARRAAR, TRAL
B A5 A R R, At a e AZEREE LY 4R
A,

(£) EREHRRE

AE EBR PO RMUGEIER, 2R AT B i, AR EER
B ETE: RERAEH, AANTERE P ATHEMRA LA E L
BN LB F] K 97. 31% 91.73%. 86.73%H=88.97%, P EFERZ. 2024
FHE. 2025 F B A2 2026 F1-6 A, £RABANNF—KEF, ML 4E
BN &N 8] B AN B9 B4R 2551 4 39. 08%. 39. 66%Aw 51. 46%; R8T, & RAHH
AN ERFEBRADGBSEP, MEARERAL = o = B AHE £
A, NEANERMARGEE LML TRRE—FRA . HAFR KRS EBERI S
TER R R B AR, BU & P A ), S8 Rl GERHERR & T 3,

AT REXS 2y 7 228 L B BN 2
(N) EFRTEME

BEMA S, NAEELEMNESFHA 21. 08%. 8.29%. 11. 14%F= 10. 98%,
HF 2024 FETHRAR. 2B TS MBI, R B T i RE

1-1-7



BRI EN BB A A7 IR 24 7] e LR

RFE I NI, A A R LR, B T 2 7 B PR R 22 A
FISOKE, IR A T R BRRE IS, AR BHRZIHEERER,
SRS AR | TR A AR B0 K AR O A SR [ s A5 TR A . 2R
SRR AATAERD FEF R, BORTIE R PoAk Bk, Pe i F I AR
FIASHL, B A T RRELE TR IFAG PR Al PR ) 2 T R FEAR R 354 01
B, AT AT BRI TR, T2l e R R

() TIEEEMEIRKR

R AT AL 5 8 R P AL AN SV AT, T R S
S4B, AP ORI RT R b, GBIk ) ol R R 2
W, B R AR TR, SR RAT AREIUS I TR Ak, Ak
b7 5 58 AR RHAOKT TR AR = ST 58 R R 2 P S (R
SIS, T AR FEORAT AR BN F W B ENGS T R

1-1-8



BRI EN BB A A7 IR 24 7] e LR

T B ettt ettt 1
B RIEIFIRTR oo 2
— ARWRIVREEAT R EAT ABEIEZETE DL covvvoveeee s 2
Ty E R RUEFE TN ettt 4
H b 9
=2 TR 12
T T EARIE 12
Ty BRI s 13
BT RATATEZIBIL oo 15
o RAT AFEZEIE T oo 15
i ey AN Gl L & M T LI NG OO 16
= WA AT B SBAT W SEFHE D v 18
UL EE A PSR BRSSPI AR e 38
Fiv DAL S IR ZHE BRI BRI ..o 47
TN TG G v 49
By FIE MG R et 51
Y S NI L a2 =B S 53
T HE MR URZE TS A T A BERR B A T I s 54
B ARUREBR RATHEE .o 55
IR N AN 5= 1 N = (0 OO 55
T RATH GG ATTIHITE R oo 57
= AR ERN RRATIEETT B 58
DU, BRI oo 60
BIRN N @ -  RieY ()5 o S 60
7Sy RIRBAT B FEA FHEHIBURL AL e 60
L ARRKRAT R B RE KRG F=EA, REFHA R R AR LT
B et 61
IS ARRBAT T R T BARIHERITZIT oo 61

1-1-9



BRI EN BB A A7 IR 24 7] e LR

Tun ARRBATRFEr<BEVERLTE . 2 BB 52 TR AT s 61
B2 EESRTARFER SRS oo, 63
o ARRBEEEE SR oo 63
T ARFEEF SR BH SIA WSS BUR RIS TR R s 63
= AREEGEHRIE HIFEATE D oo 64
MU ARRSFEEFR ST RANESH . AERANESCH A A KA R 80 7 4
SRR, ARRRATHN IR BN B 4R A& CGIEFR A TR AE H
BILEE 185 ) FIMLIE oot 73
v RAT NS RE 77 B B8 R IR TT 2 73
7S AUV T8 R GORAT ISR A 7 428 A BRI S5 RIS ... 74
. AREATERTH G EE T WEGE . SEREFERmE.......... 75
J\ T B AR 7 B R UG I 5% R B 1 I8 7 Bt 7 3 A R ok 428 M1 St
FETEEMI oottt 77
Tus SRS AR AT EE DTG oo 77
BV HESKRTARBATN AT RS M s 78
— RRRATFERSG, ET AT RS B R AR B A TR 78
T ARRRATERUE, BT AR s 78
=L RRKRATERUG, B A RS RATR R FORAT X R AR AN S B
NG S5 AZE R 56 4 B LE R T8 S B D 78
PO\ ARRKRATTERUG, BT AT 5 RAT R G IRAT X G2 B AR A S By
T BEAZAE AIFRIRAS B I D v 78
BRY BIERENBERSBEI oo 79
— RIE AR GIE R IIZEARIE DL oo 79
T SRR S TE T FRIE I v 79
= TR EEEE G G FIE I oo 81
VU Fi RS B <SP R I H AR AR DU s 82
v BOURSEEE BT 4 T H 1 SE R T SIS AR 1 2 S A A AN R R B
7Sy BNRSEAE TS A R I H XML BB E DL UL 82
B B ZEER STV oo 82
I\ RTR SRS I H SR TE DL UL oo 83

1-1-10



BRI EN BB A A7 IR 24 7] e LR

Juv RVHITEHRSS P RIS F i F Tt B I L IR S 4518 s 84
AT SRRBRITHIRBIRUBEIR oo 85
oy ARREEEB B IBITH R 85
e B AU vt 86
Tn TR e 87
DU L TGS UL oot 88
Fin ARG oo s 89
BET GRRRATHIIRIIFETI oo 91
— RAT AR ESR . @SPEBA T s 91
T RITANEFR T U BRRARZE T Wi 92
= RAT NIRRT B, 93
DO RN CFAREIPT) B 94
Fin BB S T B e 96
I BT ST BH e 97
By BRATATEE Z T M e 99

1-1-11



BRI EN BB A A7 IR 24 7]

e LR

B X

ALV, BRAEDAUY, FORFREA NS X

— —RRAKE

AwALNFE L ETAHE.
RAT N BIiEs)

HUIB A IR R 1R A 7

RIBAT

ARV R E X GORAT A BIBER AT

v VLR H

CIR N AL BB AR A IR =] RS E X RKAT A BB
EEEVIA)

AR RE X RBAT A
W . ARRRAT

J8 1A% 5] 2025 4F B R X RRAT A BBEER

SE W Z:1E H

AUCRAT R AT I E H

RAT M

ARRKATEMFEWEH AT M5 H B AR REERL 51
1) 80%

B R

WIS RS AR AT, RRAT N5

) RER A

BNBDCMARFTAEN S, REATAZETNE

b %R AR

LEBERIERA AN, RRITAZETAE

SR

SRR R A TR AT (002202.52) FKHTFJEAa

e Lk

I 5 He PR

S REVRA PR 7] LT & Alk

B BH R e

HH BH 2 ZRETR A B A 7] (601615.SH) K H: @Ak

IR J5 R

T AR A R AT RS FRA A
(600875.SH) T HE]) NMETEAI

LA

A BB A PR A7 (688660.SH) MH KB
N4

X

HRZE L AR R BR A & S BRI FE I WL 9 BT FR 2 &)
Je HoA A B A B R A F] (601766.SH) @Ak

BB

BB REIRRHE A A A PR A R (300772.52) K g
N

P )T - SR

Siemens Gamesa Renewable Energy, S.A. X N @l

o B

Nordex Energy SE & Co. KG }H: F @ik

EEERT 5 JE Adani New Industries Limited 2~ J& £k,
E N Suzlon Energy Limited /2 FJgE ik

B 21 Doosan Enerbility Co., Ltd. K3 @k
B AR o BB B HAR B A R A F R AR 22
AR K2 BRI B HAR B A PR A A AR K2
HHEE BB AL B BRI A IR A ) T2
e WNB LN HARIBAT AT PR A 7 iS4
RIRGFRT & AR )RS TE R RORAT I SR T 54 R R <

1-1-12




BRI EN BB A A7 IR 24 7]

e LR

(~FIERE) CIRNB AL BB AR A IR~ =] 2R
(naiEd (e NERIEANE 2 775D

CGIEFFED (G YN eSS )

CHEEM A BT i) (T FRESR R ATEME BLIpED)
tEIER 2 T EESR W E B R R

TR BRYIRIEZ2Z 55 v

RAIELR S PREEAN S K
B EZR i

] Ze iR 27 Bty A BR A W)

FAT N AL
PN PR FSal

RSP CRepR I E & 1O

FAT NI AG

AESTTT AR T = 55 e

Jo. Jigt. ALt

AT, Jigt. 1478

R R =R —

2023 FEJF | 2024 . 2025 4F JF A= 2026 5 1-6 A

e AR

2023 412 A 31 H. 2024412 A 31 H. 20254F 12 A 31
F #= 2026 % 6 A 30 B

=. TIKiF

RITREL R

AR SRS e e » K MARER AL LI AE, FI4EAE
NHBIIE IR

JNEERZ)

AIHEAT RBE R UETT R . DXOREGER, 2 6 X
R FHLALAE A

R R B KL
A RHL XA EEAL

e MIZhBEFEAL N L RE IR AL 3 B, — LA LA s
WIS R

R FE Pk 4

Z AR ALK IR BT M U 5 (e £ 22 2 et 1Y)
Pl AR SRR AE

DR T T

J& T R AR AL — A F LA, g KA AE R R T i
H 3h s 4 A LI ELAS 2R S A e T ) A% sl B

NGWZHL1T B ik 4&5)

—HA KRR ATAER. TR, WIKREFTAL R hife e
ik, BAERER. BBV EeRRE. B TR.

M /NS

PLM %%t

Product Lifecycle Management & 4t, R/~ i 4 4= iy i HA BT &

Pl T

AU R A 6 A (0 SN RS Bl B e AT e A2 1 I R

Bl tugeil, faAHTS QY. Rev BLREH] T AR A TE e
UR, AFERZARER AT FAERRYR”

A A IR

WEE. KBHRE. /KAE. EVIFTRE. HAARESF AR A REIR

F K kW) JE T
(MW) . HE (GW)

HL R Th R s, w] Tl X 0 R AL & LR, AT
5y 1GW=1,000MW=1,000,000k W

AR

K P ATE DA R A

WA R

56 K 2 BB AN FE S 1 FL A IR A HL 2 AR U L2 4
B R

BNEF

Bloomberg NEF, #ZHUHIEIRITLE, — FKEEIRATEAT it
LAY

1-1-13




BRI EN BB A A7 IR 24 7] e LR

GWEC i Global Wind Energy Council, 4ERXGEFEF 2, NAERXUHE
Ak ) [ B AT ) 2 21

N E T HAERHESNGELT LR RS, NEELTES
R E REE P2 ¥8 | (Chinese Wind Energy Association, &i# CWEA) , NEN
RBE A HIAZ O AT Y AR ZH 2R

ARGV A TS BB B A I A R B AR E R, B
VU & BN R T

1-1-14




BRI EN BB A A7 IR 24 7] e LR

E—T RITAEFRER

—. ZITAEEEFER

LR RN B E S HA B A PR A 7]

JELAFR: Yinchuan Weili Transmission Technology Co., Ltd.

RO H B 2003 4 10 A 29 H

FEEREFN: B

AW A 7,238.32 J5 G

A BT R IRIINESRAE 5 B

A R RIFR: BIAEE)

A R EAED: 300904.SZ

(ERT: T EAR)N T E X LR 600 5

Ipotihl: T B AR TP E X SCRE R 600 5

BB Hifid: 750021

B AR HLE: 0951-7601999

AFMEHE: 0951-7601999

2vaE] Pk www.weili.com

HT{546: ir@weili.com

ZrENuE . B H R R AL SN ERERG s BRI L SR
W NSO AEAR I, R AR AR, B G
(ANERFFPB R HIE) » HUBBCRHE: NN R TR Kbl
KL KL R LA sbLE: T R BRI S K
ORI B 5 VIR B S B A 11 s 3 P 2Bl s I R R e
U A IREF IR BORIRSS . BRI R BREM . FRIZH
BORFAL FORHE; B BB @A B, LRSS B, BITk;
BREBARGMMS: EEARGERNRS: BERGBTHYS IS Bl

1-1-15



BRI EN BB A A7 IR 24 7] e LR

ARGtk BREIEHIRGER; M SE R LRI R N LR REN AT
K 4 )mARIMAL B AR AE PN T, VI WRRn T # S0k ARG i it il
& B Ao AR e A S TR RN SRR . SRR Tt
BEH s BORBEH O X REIRBORIT A Bt sl e filis; B ishix
FAAE RKFHRERBBORMSS: fERESOARIRSS ;s JofRida fooasfiilid; Jefkix
ot GREIERE. (BriaRaettiemm [ o, KA
HEIF A EWES) WWAalTiH: e liss: Amlkss. ks, 4t E
HL 5% far s AL SZHLHL Rt 2R dEEAER . (HRIEEZZE HEHE A T
H, ARSI e 5 T R B 2, FARLE T H DU SR EE T Itk SR Bl
VFRTIEAF 9D

=, BREH. ERRFEREERERARR

(=) RITARELH

A 2026 % 6 A 30 B, KAT NBEALEHWT:

JBcA S5 1 BE B Bl (%)
— BRERM B4 50,400,000 69.63
Hordr: ERATPRE K 50,400,000 69.63
=\ TREKAER S 21,983,232 30.37
= BB 72,383,232 100.00

(Z) ZITAREIHXBRE
A 2026 5 6 A 30 B, KAT NI KBRS LU0 R TR

HAHRE | FH#F
g R 4Tk BRI ﬁf’%ﬁ ML | RO | ik
HE B | HHR
1| 2R3 HNEARAN 35,280,000 48.74%| 35,280,000 T
2 | &M =S RERAYN 15,120,000 20.89%| 15,120,000 TG
#4148 (M) 4l
KEHEARNE—HMNE
AT S 1,814,188)  2.51% | E
3k (A FRAK)
BEBATRAY B PR 8 —
4 |BREEINRKRERER| LM 516, 700 0.71% -l I
AR ERXEFABTLESE

1-1-16




BRI BB A I 7 B 7 SEAE VIR
g HAIHRE | F#F
E R ATk W R R H‘E%E SERTLLI | B ABOR G | Vs
BE B | BR
5 | BB B A PR AL 8] BN EA 489, 826 0. 68% ¥
BB EHBKELH
6 |FR/AN3)—2024 £ R THE | 4k 268,300 0.37% ¥
X
J. P. Morgan Securities .
7 lole— g H £ 4 B A 261,100 0. 36% x
¥ B 4R AT R AT A FR A 8] —
8 | PRI LRLA | 4k 187, 942 0. 26% X
EHEBTESL
s s
9 f\‘gﬁ’tkiéggmg‘ BAEA 183,572|  0.25%
MORGAN STANLEY & CO. .
101 | NTERNAT 1ONAL PLC. RIEA 160,700|  0.22%
&3t 54,282,328| 74.99%| 50,400,000 TG

(2 RITARERER. KEREFIARR

BT S A R RAT NP AR, ZRBAT I . 2R AR AR R AT N SEbrd il N . 4
BT SRR TR R BERFEUIHPEEZD, FITEMA R A w4
7319 3,528.00 Ji A 1,512.00 F3 5, 435 5wl S RCAS ) 48.74%H1 20.89%,
THEATHEEE ATRAR A TSR 69.63%. ZERTYE . 2R AR AR BN
E

ZRTRSEAE, 195548 12 AR, EEEE, TEAMK A S B, ARED,
I AR 1980 5 8 H 22 1988 4 5 J1, ARAR IS AL a5 I S8 07 7L 03 T
1988 4F 6 & 19924 1 A, E2EMEMIHReE AT BB, 72
A AT = AR VRO 2 S ERRHC: 1992422 H 2 199445 H,
AL IR /I K 19944 6 H % 2003 45 9 H, AR5 XAy
PHAbAs AR A B, 2003 4E 10 A% 2016 4E 11 H, EEIHFRPITESE. 2L
B, TR, 2016 4F 12 H & 2024 F 11 H, EBJMEZEF K, 2024 4F 11
A&S, LBt S.

FAESeA, 1982 4F 8 A, HEEEE, ToBEAMKAJE AL B mT A
20, EECTREN. 2008 4E 9 H A 2011 4E 11 H, (ERMEEREH (B
fRAT (BDALLC) % 48 ; 2003 4F 10 A % 2016 4 11 A, (LA IR H;
2016 4 12 H & 2024 4 11 H, AEBJIEZES . BAER; 2024 4 11 H &4, {F

1-1-17




BRI EN BB A A7 IR 24 7] e LR

WIMEE R 20254 12 HES, EEJifEs R

BT =4, ANFERRAE. L AR KA T,
=, 2ARMTIEESFS RITIRESER

(=) AT TIEER

o8B T R PV 28 A S TR S AT A AR B AN, T RO XU
s A Dol T 2 7 X EE AR S 2% . XU R B . MR (E R AT 25) (GB/T
4754-2017) , AFEFAATIIE T “C34 @A E & IEN” 2“5
AR AR HIE (C3453) 7 .

(2 T EEEMIMLEES. EEZEEARBER

1. AL EE R TR )

ox w P AR AT b 2 EE BUR BT TR T b i L R E 2R, BUR AT T0 - A7
WUEER, AT ML ATl P o B R, Dl X H AT R A 0 i ) i
JE R R B il R4 FRE AR SR AT I 3485

(1) BUFEEH]

A FACATIE T O E SR B . TR EAME K aeli R, LR BUR 38
T B HRRE AR T

P | B2k FEPRRE

AT ZR A TRV, iR 7 Ml fee BRI R G 2 TR A R
JEFIAAN EE KRS s A 30T 30 St vt B AR 7™ MU AT Sl 37 % 7
1 HRKNZE | MR ERRIBHE, Wb, 8RR R A N S5 J7 T =
R TR s A St P 4 S A P s, HESD AR A SO i BRI s, PR
EEWERY SBE. RRIRSHE T AMELE M TR,

8 I LA Tl SEEN AT R L TR, SR A
2 TAZHE WA R R RBRE B, EEM R EE MR, fEMNE,
PATAT W BARIEARHE I LS, $5 AT S TR .

BT L B RE IR A R AN 0% B A B KA i s v AR A 5, 80T I
BEVRJR) | ALZUSEIE REVRUA FRE s« RLRIAIBCRE, HEE REVRAR R 5, ST AT K
DT 5, W REVE R R A B ) EEOK ] RS

s

w
=]
o

(2 Mk ERAR

DR AT B H R E AR E A EAE RSN TR A S 2 E
WA HARE AR Z S 2>« EE P AU Ll b 2 I AE B L 2+ b [ P UGE

1-1-18




BRI EN BB A A7 IR 24 7]

e LR

PO Tl 2 e B AU Tl e R 4 2, ATl 1 LA

FEIRRE BARU R
) LK FERE
BT R A B R T T 3, B AT A e %
o i | TOFEL LU A SRR 3R, SR UL 5
e g | VI, R RIS ACE SEA KT BRI by
1| g s | SRR AR RIS, TR LB 2K
oo AT | STATHERSL, IR AR, R I T
= B 2 R S B R S s TR AT B Geil TAE, AT
Wb B R 2 R P
L RETHEERGE I ZRERRERLAARAZ A&
. gﬁ@ig?@ (IEC/TCBB) X [1IB, 45U A (7L 2 5 bR,
b | EmAGAR R RAS N EIRE, B DLW b
U LI BT MU v 0 L AT T
7 Vb Nl 5 VAR R e B0 7 VA BT 90, M BLRF R 11E
ST . RIS B T LA
i | P XL A K R G BRI R

3 | ke iAzEL

SOBATRATERERH AR T, SN R BORF SR AT ML R, SR
U HEGRSHURNHE b 2 J B PR 567 T R BB R s 52

YA
2K RN BB B0 JF R TR AT IB1E
STy R RERUT AT S5 BRI &4 THE, BRE Tk
BB, TR R s,
S A R TR L T, BRI B R I 0 4L
o | EBERE | S5 R AR T, AL AL TR AT
BT S | kR . LU B R R T e TG T 1,
L AL R AR 02
. Eﬁgﬁ@gg YA SR L T 2. . Wils. TERE.
oA BV S LSO AT AT, B I R v 5 3

2 AT EBEEEMBUR KN A T L8 R RHIR W

N JE T IE A B G, TR L RRE S B AR AR A
A, TZ RO R G % . XU AR o 2% . WIS, T ire

EEO NG R, A

P AT b 32 EE AU L B T

IR BRI R AT TR, ARSI T

SBAR

pe | B0 mmbe | o RRBEAE
N ST RV % AR I FI T
ok g | IR SRR R R, AL
N R PSP e e e ey
1 | P2 F L m | DSSEIRE pemteter e, R pOR kRS2 e
A ™ D626 S £ e 4Rt 751
HED | e AN, L S = R
R PRl

1-1-19




RN AAE AR BB PR 7 AP
e ﬁg WENE | AR BN
i LA B T AR AL,
(R TR RE | s m AR (BRRANE
L | 20254 | Tl | WEAH AR | RSN | AR LB
2 1] DR E I e N e oy ik
(2025 4Ef) ) | REEARZE A0 H .
LT TR L e
sops i | FEREC | WLERI A 53 | TR Lo, M L
3 |2 | & M | R | R AT T b
VR | R RIEN | TR
SR
S RhERLRER. RENRE LR
o éi?ﬁﬁi; L A DT AL, e
o [P0 | v | [ O R s s 1, G
e U it Rt s A
i, b SRR PR
(R F RS
o | mE TR | AR . KB RO N
5 | 2024F | BREOR | i Bk | R R, e L
SAHIT | g et s | SRR
S50
(I8 5 RV
oo ARGV | SR AR IR F
o | PTHT | WA | 9L AR | A0 R R 5
R R A | PO
D
2024 4, mALE AP R BE YR TE FEAN
AR B PR 2.5% A4 3.9%
Je Ay BURLLLE Tl B i A
FEVEIE 3.5%75 47, AL ALV 20 ot
2024 4 ( 2024-2025 4F | i3] 18.9% 7/ 47, B S ATIEFIAT T e &
T |PPNT mmb | MR A | EGSERCTHERL) 5000 FiNEERIEL
ES) VHE = AR Z) 1.3 {2, 2025 4, dF
(BT 0 5 LA ) 20% 7 4, T4
SRl BB T
5000 ANERERE. A~ AL 13
(.
S eV R L, AR R
AL i ECBR R 5595 4. S, ok
8 2024 4 5 BT S (2024 “Fredi L | BHEERHEE S EE KHEEMN L EIA R
3 EARSE0) | 17%L b, KA R R, oh
e A TR 9 0 B AR B 5 18.9%
Fedr, CRIE S B R R
S
o | 20235 | é;ﬁ;@ﬁ% 5 “303E KDL LA TR 51
12 H F4) ) JihZE =l
I | CFI5E B % | S BB BLALEIE ) K ()
w0 |22 Rk | TSR | S, R AR, 3500
VR R A | TR D L o R SR FL e

1-1-20




BRI EN BB A A7 IR 24 7]

e LR

s

A
b ]

BEM

AR

HRBERN A

7N (R IE D)

HL 15 IR PL R A B R B ML AL S5 SR
RHY, JFHEzhifE EXCRIE4ERTe. B
REPL RN -

11

2023 4F
6 H

«ﬂ%%&Lﬂ
G EY & =S
%)

SIS TR 15 Fa R SR R
/NT 15 IR R R T R Bus T 4, I
WA I AT Ik 215 T8 AR BRI XU 3 B Y
ﬁ&,%ﬁékﬁﬁﬁ,ﬁé EIBAT
AT DI dk sz, R H B N K
ME\mEﬂEQ%E\%W%%%%
STt AT B R B R B

12

2022 4F
5H

PSS
. HFKEE
R

(R T fre kB it
AW REUE e R
K& B SE i 5

EY)

SEHLFE] 2030 4F XA KBHAE K HLE BN
FEIEP 12T UL LR HAR. 2k
FERECAVDBE . OBE | FEBIHL X N AR
KRB DG AR e i e, fie 1t 38 RE VT
KM G 2 HIRMEE KR, HEShHTEE

PRAE T AR SR ], 9] et
TH BT REIRSF ax (L AT

13

2021 4F
10 A

[ 55 B

€2030 F HUﬁ?)LéJi
[EFRNIIES

F| 2025 4, AR REIEYE P L H A F
20% 75 4, A ] P AR P B E RE TR TH FELE
2020 4E N P& 13.5%, FAA2E A4 RE
TAEALTRHEEE 2020 4E R BE 18%, 9K
PR IA e B8 5 R s LAl $1) 2030 4K, FF
WA REIRTHE P LI B 25% /4, AL
] Py AR = e A AR HE T L 2005 55
F% 65%LA F, A SZEL 2030 4 Fif Ak g
Hiro KAOKREHREIH. At X .
K FH f8 R HEL RO T 2 1 v o R
WREFE G oA IR, I R
LRI AR R L

14

2021 4F
2 A

I 55 B

CFE 55 B o< T m
PR ST {4 R 1
TR ARG I A e 42
TR RMIR SR
)

SETE R E A REEAH LEBY, KT HESD K
HL SR AR RS, TR ) B R J K g
HFARE . MRTERE. EHRE. E%E%\%
. HESHREURIA R Sk iR L Y,
UEFFITREDL G, SE G REVRIN PR B A5
FEXUAZ R EE o SR T AT F74 REJEOM FH EL A3
KAHES L IR R

R AT

RIZ N KEAT L R R AT N NS T FEE G T R AT I BUR

B, AT E XA A AL R BOR TR AR K

AR

(=) AFAMLITIERRAZRES

e,

1. TR R AE I
PAT MY RAT N i e A B A N 4

T RIS EEE.

1-1-21

R, 181

. MBEE N — PG . Zr AT
TEHA MR . AL




BRI EN BB A A7 IR 24 7] e LR

PGS 8 tH B IR LR IR 3 5 R R Feta %, H AT O TF R AR 5 72 1)
AR AR — o R RFEAT O T o RE UL S DI EE TG Gy, B RE R 4
F S5 T7 TR A & R R R R, AR 2 A E SO X ok R e X e &5 7T FAE e
YEA'E g I Xof 3 thE 20 RV AN A5 % A X EE Bk ) B T B

(1) EFRR 7K BTILIFR

1 23X R AT LA

P3RBT AR R AT Hh AR B R B F RS R SR A AR AL K
i s R R 7 Az —, FLA] ) AR RURE A 4= BRYE BBl A 23 AT )32 i 2 EK . [AJ I
B & XA DG AR AN BT R B AW, BRI R AT L R g . AR
GWEC H4tit, % 2025 FK, ERXE R THEIAEN 1,299GW, 2014-2025
FRFEBEAIEKERN 12.09%; 2025 F 2R HEBHIEREIAE RN 164.6GW,
2014-2025 FE[FE R AWK FR N 11.10%. H AT, 2ERRCEIF R AT ARG _E XN
T, 2025 A BRR BB E P R R S A 92.88%, 2025 HEJE A
IR HEL T I 2 AL R R i b XURR 5 B0 94.35% .

2014-2025 FEER BT RNEEIEE (GW)

1,299

1,136
1,023
906
830
745
501 650
488 540
433
| I I I I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

HAEKIH: GWEC KA1 {GLOBAL WIND REPORT 2026)

2014-2025 FEERFH N BEREIEE (GW)

1-1-22



BRI EN BB A A7 IR 24 7] SRV

164.6

116.6 117
953 936
77.6
63.8 60.8
51.7 I 549 535 5oy I I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

¥ okJ: GWEC KA1 (GLOBAL WIND REPORT 2026)

R4 GWEC Fill, BRI BT RIS BAE 2026 4K IAF] 178GW, 2026
E 2030 FERESELMKRHIER] 52%; F 2030 4, 4B BN A E
I E] 969 GW, BI-FHR4EFHB NI BN 194GW.

2) ERREZXETI

HAT, AERIFE XA E R E K R 7R Bl B W& H
ARG, BE 2025 FIK, PE. EE. EE. . BVEYARRR X R
TN EHEZ AT I E K, RIR S G R SR & 5 AR X 2]
THENLEZR 258 49%. 13%. 6% 5% 3%, &t 76%.

BE 2025 FRERM EXE RIHRIIAERTHEX

-1
- %
el
-
-
P F
- L
- K
- B
- HH 3
-

A KIH: GWEC KA (GLOBAL WIND REPORT 2026)

1-1-23



BRI EN BB A A7 IR 24 7] SRV

2025 fEFE, 4kl EXEFHIEEN S AR B E R T E. EEL B
B EEFEDE, ks E RS = 2025 G BREE B X BT
TR 2 508 73% 5% 4% 3%H1 2%, it N 87%.

2025 SEREERRE_ EXCEFDERI AR TER

- ofif
-

iz
- 1
= g

L HH
- T
- PR
PRI
« BRI
- St

BiEKIE: GWEC &Aift) (GLOBAL WIND REPORT 2026)
(2) FERXIRBATIIER

[N 4 ER KX R T3, AR GWEC 4tit, #% 2025 4FJE, FRE X
RUFEHAE RN 640.48GW, HAERKH RIFRNE RN 49%; 2025 F R E K
R BT R LA BN 120.48GW, o5 [ 4 2R KU FT S R HL A B 1Y 73%, 2014-2025
FIRE MBI RN AR EHESMKEN 16.93%. HET, FEXHEIFKIF
fifi EXCE g2, 2025 4F R E KA R TH LA fE Rl B XU & EEZ N 92.44%,
2025 AF P F [ R HET B A B b bl XU EE2 0 94.53%.

2014-2025 FFRBE Bt NEBEEHIEE (GW)

1-1-24



BRI EN BB A A7 IR 24 7] e LR

640.48

531.29
451.73
375.94
338.31
290.75
209,53 236.32
168.73 188.39
145.36
114.61 I I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

BAERIE: 2014-2020 EF i KIF N o ERRE P2 R AT €2020 49 [ XUHL 235 25 B 4111
Y, 2021-2025 FEHHEHKIE N GWEC KATH) (GLOBAL WIND REPORT 2023) (GLOBAL
WIND REPORT 2024) {GLOBAL WIND REPORT 2025) {GLOBAL WIND REPORT 2026)

2014-2025 FEREFEXEEIEE (GW)

120.48

75.79 19:6
54.43
4757
07 37.63
: 26.79
232 I 2337 1965 2114 I I I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

BHERIE: 2014-2020 FEE i K JF N o EARE P2 R AT €2020 49 B XUHL 1 235 25 B 40 11 1]
), 2021-2025 FHHEKIE N GWEC K Aift) (GLOBAL WIND REPORT 2023) (GLOBAL
WIND REPORT 2024) (GLOBAL WIND REPORT 2025) (GLOBAL WIND REPORT 2026)

[ g A R a K AL T, ARk AT L R R Byt H H 1T
R L AEFH ] R VR 28 K v 1 o AT SRR, AR 1 5K e s 25040, #2025 4K,
TR R R I A EIAF] 6.4 (T T, [FIHIEK 22.9%, AN 16.45%; 2024
A RE X R HL R o A [ R H R 1 E AR 9.88% . £ IRV HILTE RE VR (4 L 11
bo. RRIR R R LRI BAT WK s, FRIE R AT IV B B R R R ()

1-1-25



BRI EN BB A A7 IR 24 7] e LR

(3) REATILR RS
1) RIS, sl LM

JRCELTE K SR A v, B AT AR AR R D R i b X E F i
RSN, R Ed 2014 $45 0. 381 T/F BB £ 2025 $49 0. 193 7T
/FERE, BRatHh 49.36%. HAT, FIE K HLRE A 5 HAl = 2 mT B AR R IR K
HL 7 2 LA i

AT o/ U
Re X b2/ M LR & #HERE AR K E
2025 5 & & A 0. 350-0. 372 0.193 0. 350 0. 257

TE: BE SRV T 1 bR a] AR RE VR B K AT i) {Renewab | e Power Generation Costs in 2025) ,
FEAZAE B RA HOA N T A

0 bR PR, RTHE B R A A R A U A, Bl XU AR R R RS B
%, SRR TES IR BA IR A )7 30, SREEATEL, Bl b XU R A
IR —NH . LRERE, RKEEE XA A FRFEE 1%, s I1k

HAT ML 385 T ) AN 0 5

2) RHLP-5 LA A T

R4 GWEC Hdfs , 2024 4 AR X ABT G LML AL A Dh & C ol 5.5MW,
SHERTHLL, ABRRE YT IR BEREK . EERRTTIguE N, EX S
S, BEE P ORI o 4RI &SRB, ok AL R ) %
PER R ERAWHE F, B EXWLIIRIEZRSIEAN 10MW KL R i FJR
RIS, BT AP BEAREL G BTN R 2%, EARKORE [ () ze i VRV S0

B3, WP S AR BRSO AR R P AN TR OB R, ROIR FULZYHE HH ) ia 35
AR

RAEATI G s, XALRNLA B RS B e, KIh&. marse
P 2B Rl i XL H AR T S A el R e, B R ALAL ™

P AT RERLT T 45840 8 P A AR HE SR LA
(LR LA AT A A AR PR PRI RO « SR L B
R AR R . BRI A . S S IR
BT AU F R, TP BE b A S P b R S A

1-1-26




BRI EN BB A A7 IR 24 7] e LR

P L XSO R T AT (2 2k KT M B AR AR D L T Rk 3o
3) MR EAWHR

IR H R4 BNEF 4iit, 2025 E2ERRXMLET FoREIER S 1T
P8R 59.80%, B 2024 KT 3.30 N E D A HREEHE R EETr & EdE, 2016
IR E T R RNUEEE R ST 0N 84.2%; HRIEFZHEH REUR I 24 BNEF 4t
TF, 3E = ERE AT R RMLH]E A T I B R RLE 99% A 4 . IRk E
L& AT ML A5 G AR R 7K. Rk, BEE KA AT R 8, B
A BH 55 A0 B 1 R L 38 A T 350 B0k 3t — 2538, A7k & v B 3k — 25
o

2. REEHRBITIERBER

(1) REERFTI R BN

JREEL PAT 8 AR LV BT, T3 2 R R o X BT R AR el AT LA g XA
TR AT L IR A% o DA F I S 2 7 it 22 SR AR S A5 R XS ARG B s 0
KRBT A e AL 3, DA A2 R LI AR TR SR o XL I 25% 7 ] 20 XH
AT A%+ DA AR SRR A% A DR R Al T e 5 2 0 5T B AR X FE L (A
Xt R A BB AR KB LA R AR, 8 ORR 3 S m AT I R (1 22 4L P A
BEAT s DR AR SR A T B0 I o R R PR s ] S A, TR T X7 R
PLE ST D o IR AN A R 2% . LOU% S, w7 AT I S AT K
AR, RABEBORE R ET A2

UK AL RBLEAGER IR T BRI, 5 KAy 4Bk 2 BEAT L U 45 A 3 A H
[EZz—, F 20 4 90 FAUEHEA KB, ZHEKRMRA T FERTIER, H
TR 7 b AE BRI 5 P B AL, A BRI T2 5e 4 7). REXRBAT
A 21 AR Ia A R, MBCTEAN ST, JE XA AR fE Al 25
b, AT F BRI FR VR 5, eI T8 7319 A2 B Y XL A8 7 0 R =5
Ko FitidE B A KRAT L RGE R e, s sl XL A R A8 P J ) _E AT L BRI R,
BT AT RR B BV R BE AL . 2 AR e T AR L E Al
7= i AR AE T R RKT AR e PESEIE BE T b B BA 1 [H AR5 Al [R5
P, HARMEE XA SRR . M R ARSS, e s A rigas. H

1-1-27



BRI EN BB A A7 IR 24 7] e LR

A P RO AR AR AT M ) S B DL P Al o
(2) REARBITILRRES
D TiGHEREGRIEK

S TR REATI I CCE A R, M FE N SRR EEREY K. )
#& QY Research i 14, 2024 2B X B H TR A T B R 410 58.27 12
FT0, Wit 2030 FHIL F] 83.70 1235 70 - IR [ 51 BeskAE . “ 04" “XL
fic” B H AR RIHERETE S, BRI RGBT sk =g R R, R S R AR R X
FL AL T R A OB A, T I RIS B 2 38 K AR 4 QY Research St 44fs
2024 7 [ R AR R T R K 200 33.58 143676, Tilit 2030 fEHIA
39.03 143 7T.

AT ML BRSOy R AR AR AT ML SR A ) R B T A S R A R R
JENLIE, 1EEFKBORIRATEE T, KR BT A PRI OR 5 DU R
IR S

2) ABEESIAWTIE N

2022 4 8 H LAGHSE AR TG EN R Ol /) e 4 4 (0 ARBR BT R AT
Ry, FR M E LU RE SMW LA ERERALAL K 13MW BA_E#E XA, Tl K
R RHLZL I SCBEREE . MR 4 CWEA i, FkE J4E Bl bt AN b XU 2%
HLALI T2 B LA 250 I A 2014 51 1.8MW AT 3.9MW #2725 2024 4] 5.9MW
1 TOMW, 738 XU FATLZEL 485 R R 2R A 0 e R R 2 T~ 1) B AL 2 B A R
Tt

G M AL LA B R R A S, X A R A A 7K B RE 77 Bk AN B 1
o R TIy5 JR0FEL TAT S AR R BRI AHGS BE v, o KUREL B SR A Aol RO A B8
JIESRIRE iy, A ATAT WA CRAT BB BRI A 58 A R A b B AR AR R BOR - e 4h,
Ry 25 X FL A 0 A (1 B R i PSSR B vy, 6 IR FL A R R A P Jo B 4
R T A R R, YR LA B A B R R s R PR KRRt A AR B RE AN
TN (R0 s R HESh X AT AR Ak I SR BB BE T L BRE IERE T I A5 TT

3) WHEFEAKRE

1-1-28



BRI EN BB A A7 IR 24 7] e LR

H - UL T 5 XU A AL R 4+ XL F AR SR 2 e T X P LA A L v A
JRGHTL A1 38 o o DX P AT R A P i SR iy, Wl ST 1 58 L AR A Bt v
AR FR o KU AR A AV BE N B 138 7o 5 i P 7o 44 SRR 2 I 2-3 SF 38 e A
3, ABIL A R T AT BN 7o 7 AN TR B RN s, R — AR 5
EESRIVAEP

BEE B AN LEE AT\ E b B AN iR T, B B e b3 . B %R
VR A &P ARSSHE 77 R A RS R A B T 0 Bt A s K, AT HES X
FH K 6 A AT B R R AN IR 3 7

() T EIESEIRR

1. AEIRFMH

(1) HARWE KR S BH

A ) R B KRR A, 3 F R R RFER AR AR 2 D% OHOR,
ZOBARBEA B EHFR AFEXB GG RIT £EMEE. T2k
B DT A MR AT RS AT R RN, JEIE R E R R . A
%2026 % 6 A 30 B, ARG 246 T LR (L RHEFR 35 01 , JF
A R A FIRIAZ CoB AR B T UL D R0 A 7 i BT R 2B i R e, AN ™
T35 470

S BERRE, AFGRT —XEARGE . K8 FEE R RIBN, et
Wi 322 P 7 SR 8 A EE L WIAT . R A EOR T R IR, ARIRIE R &
SR A AT R T ARk 3 R 25 7 i, SR 1) 2 P B 5 SN R P
WK BEREWIR, ARBIE AR 200 N, R BN E o

N IR e JIRIRIE A R 52 B T BUR 30 T RIA T, IR T 2 IR,
BARINTE

5 KRB PR AL ST H /AL ]

1 | B TSl TEITET KITN 2025 4F
A [E TR 2025 FEF Al

2 | st Ak U A R R 4 ] T BBk KAITN 2025 4F
J2 s T 2= 5]
EEIASREIEE St &) N . .

3 P R e 2 e 28 TE TS BALT RATN 2025 4F

1-1-29




BRI BB A I 7 B 7 SRR
=) A VP8 BT FRAZIN B /BAL B [e]
AR )
4 | 2024 FE R AR T AL TERHET KATN 2025 4F
5 | SR EESE 3 WNT TR KATN 2024 4F
TEREAEN GR)ID e s
6 | Kol THEBEIT BATN 2024 4F
WIS REMWLES | PR &R R8I .
TR N BATA 2024 4
o 3 N Y= K AN N
8 §¢ﬁﬁﬁgmk%ﬂﬁ R T ﬁﬁk%ﬁﬂz 2024 4
LR N A FFRARTF KX
9 | 2023 RO S5 | THEZR S, WIINEFE RATN 2023 4F
ARIF R XE PR A4
0 | FRG “EmEEA e ?E*ﬁiﬁ%éﬁw - B RIFA | 20234
7 IR ELHE A
11 | FEIFEAR W E AR O e | R ENURST. AE | 2022 4
I [m] % DR A BFF |
2021 FEETHEFEREBX
12 | kA AT b A e it s TEIET KAITN 2022 4F
3%
13 ﬁnﬁﬁmgiﬂﬁﬁ$ FH TET BTN 2022 4F
X _ . RATNIR I,
VAT M A 5 TR Y A R o > ;
14 | WEMIRESORREER | o e, whmor | b, S | 201 %
HH > o
A
. R, RAT NE 5 i
15 | BHEAHT HIRA TERHT S 1135 2021 4F
16 ;ﬁﬁ@%ﬁ LRBARI R T RIFA | 20014
17 | K S 2 TAEAE FT A O TR ENE KATN 2021 4F
18 | TEAH AR TEEHET RATN 2021 4F
EF %« Tl gl nin = N .,
19 WOz RS ol [ K TA5 56 KAITN 2020 4F
20 | HARGIH RGN THIET KITN 2020 4F
21 | kdA A THIET. BHTS KATN 2020 4E
Tk A 3 RE TR AT ML bR o . .
22 P THITET KITN 2019 4F
23 | BHE R AN THEEHT KATN 2018 4F
N o TR AN HIL T RS .
24 | ML XBIRVEE S B T KAITN 2018 4F
WALV IS 4
25 | BlEEHARED K 7B NREBUM TIE S R AL | 2018 4F
A T H
TERWRAAS GR)ID U, .
26|yl TERHT RAT N 2017 4

1-1-30




BRI EN BB A A7 IR 24 7] e LR

ik s VS FLTEAL | B
27 | FE AU 50 38 TEIMBUT S RAFA | 20174
Iy R AL AT
28 | FliRitp: SR N R R | 2012 4
i35
PO ST — % \ s
29 | ol T hEARaN RATA | 20124
LO KA R
30 | FREHRBIHL HUITTARBON | WU | 2010 4
135

(2) filli& T EA T E i h e 2

JRCEELIEA S R I A . XU B AR SR A T R AL A O, X
T RN 4 FE . mRuaiT KIEEZAER, DE bk RUPLHIE ps 0T R L
FOAR ™ b TR B RS LR . ARG AE S L, RS TR A R
EHIA R HIBE, TR 5 E KPR e o RS T2, =ik
Fam Kk 4, BREEE R0 TR S R

& T 207, A" KH SRR 8 T 2 R3] OXC R AT 25—
BRIV RAT AL Z), A H AR SRR 2% — O =947 AR 3, AR — o =
GATEIN VAT HREARS)) , BFEE TR ZRENNTA. k. fE,
R SR B HR, FHAFEL R HAEE . R A HIk. B
Z TP, AR & BB R K ARt B A, Rigmibl
3 T 2R B AR ) i R A 22 TEAL A 28 CSEBRIAR B X B 5 FE e 1
DLIZESE) o A FIGE SR A A T, St T —fdEr=, JFid
MPE ARG . TEMF AL T2 R dlaF S =0, seBl 2 Hkife
LHLIP RV E o AR AR G T AR P AT RE DA AR 8 R T, A 22 SR o 8wl B 1Y
WA R A A AR RN, BB ERRLE. AR, BERR. ARSI,
i3 T 2R3 I

JREAS T, ARG BRI T 5 R R R, o
d A AT R R, A DRI S R R A A Pl R R A
XF 7, A FAE B EFER O IFRA B EERA B R IR G, A

REBE B S FrRig AT T, 1 ELAE S 2 A =i I 57 100 BRI 55 2
PR 2K, AT RORAIE A =] i PR K ST EEME . &) 2@l 1SO 9001 [H

1-1-31




BRI EN BB A A7 IR 24 7] e LR

b i B PR R INE, AR AE ™ AR et IR RRE R Hili& L 200 s s
TG SR BB, 24 ] B SRR r A X R R M L e o B SR R AT LT 2 2025 “AB K
B RN AR F5 8 4 R 55 7 S8 2K T

(3) KT X R A 50 R AU ) 32 4 D0 34

IR B B RHT, AR AW E AT, T SR KRS
& RAN A R BEIRAIIA A T2 BT IMW 2 18MW % Fift -5 B ARMIXL A5
PHLERT A 2 AL R T 256 IR P D T g U B A 1 58 0 %5

2020 4E 7 H, REEE 10MW i ERGEHLA SRR, A FPERIZE
& 10MW KB TR A . R SN, ARE B £ R NE
AT I BN T R i B XL SRR 577 ScHE. 2023 42 2 H, Bl BB
BURIE FLRMLZE EN-220/10MW HIIZE 5 BEUE AAT » 23 7 412 R R AL Al FL I i 25 <
BUS A A Pl e b= 8 A R ) Wl | €7 NS S 2 /A
TE K Ty 256 JX H ol 25 0T 1 49150 L A7 o

2022 4F, AE CHFLETLE SRETE 16MW XUEHLZH . 4577 AR 18MW XU HL
ZHE AT R ARG 2« X AR SR A5 7, AR EI A W AR R T
ST AL B

2022 12 A, AFEGHEEFRKE 5.5MW XUGEE 8 k], X —R
P RS 55 A R IEBE & KB TSR AT Y, D)5 827 i AR BRI P R B T 1%
SEHEEA . 2023 4F 8 H, ARIFEIR BRI, 5.6MW 2 ELIKATL AL NGUR]AFF ] 1%
Ty o LA A AR, A A E BT BE AR P 5 10 it 5T, LAY O SEIAHE B 58 AT 100
&, TR TEAZA R, ESEhrRH R TR hig e /. 2024
T, AEIINES IS 6, FEZHEL 6.25MW XUSHLAY, PAK 6X. 7X. 10X
AT LR S5 R AR 7 b, B F & 77k, B VB ZRER RS
R 5. 2025 4F, FIRFTE A EE P, bR A A KU LG 2 A
AR R ST A RENFB B, AR RN TR 77

(4) & B

M KIARAT A ERBERIFRR, A ) 5 R4 LG 7 2 AL 7 RAFIY
WEEERR, MR TR 5. 454G BNEF GZIEHREEN ) K

1-1-32



BRI EN BB A A7 IR 24 7] SRV

ISR, 2025 4FE E N T X ET I MR AT 10 Kk 7% (&
THHHNEL 87%) 5 AEMA/EE B2 &4 IR B, AR REER
W

PN __— = 17v H2 14 B MINGYANG SMART ENERGY
COLPWIND &9 Envision woey @
SREH iz AR R ) o A
CRBaE == hEpE
Lims - SIEMENS Gamesa
EHM% HHHHHHHHHHHHHHHH cj CRRC RENEWABLE ENERGY
7RI A AL GET 71T

DU 7 U 2 ] O 55 K R MR AR 3 1 RAF 461, A m) i
FRERHY S50 AN 3= B 5% P AR, AT IR I3t — 20 g v i 3 6 U AT b
HoAz

(5) AR

2T WA AR =B BN W e A 1 BE 70, TR T 8 B AR 42 A I 3
WER BT B, o F 06k R A 8 A8 B 45 A Btk AR AL 7 LR R IA B
250Nm/Kg, B i FAHH AR 35 58 S R R AR A HE D) SR ATHHAR B I 0 R IR RE AR Y
AR N AR, WA RIR AT T OREE . AR B B
A FPEERFEER T2 SRRt . WA T, AW AR A = 387 Bt B
IR . NS F R REERAS, AT AR 2 =] B R AR A 7 A

2« AFETIL N TS AL

(1) RAT NP dh i iz

AT LVET KRR R il BIBE AR A2 S, TR AR A X R e
PO R AR SRR A X R 2R 5, 5 [ A A AR 2 R 4 XL g e
ST REFENEEEERR. SFEEFZTFXFML, ArBALS), B, i
TNEIAHIS AR, F TR SRR, ~ e A R A sided + A A
XFTE AT R RO 2 . MR AR U, S ZERE, ARFER R P76
RZR . T 8EE 7 T A R 38, AT AW ar, b XU IR0 457 i
2020 FE TS ERICALE E N RS =4, BRI SR E T4 E
KF

1-1-33



BRI EN BB A A7 IR 24 7] e LR

+
(=]

AN

B ¥ o)

BNEF G HTREIRIM 20D RATII Gt EE, 2025 4252 [ 9 17 3 KB
A AT 10 KL 7% (Bitiiiam L 87%) 5 AFRNEIFCitE
FUHERAL TR B AR AR SR BE T TR K R AR R AR
FEETE, BRAS T AR S HATT, OGS RE . R TR I SRR YR
BABHA R UL, HUAOXUE I8 It A [ P 0 4 R R A g AR RV
FRI NG 1] 78] SRR S [E M 4 R S AR 5%, RS BRE P
FESLT RAF. REMATERR, TEAT AR SL T 5 5 0 i RN 4 5

I

>

HAT, A SERF &R MR R, 8% 2N T IMW 2 18MW &Y
SR P ARBEEE S FUREACE AR A E . TSR
BhR CIERIELRIKT s A S 2 0GRS B A AT IAUE Al T R BHEE R B
K. T RBR R X DA AT R Fe dE b 255 2000, 23 =] il pLAE KU A e
AT B AR R4 L

(2) RAT N BRI LRE

R WK S A B L 2, B KA LS A0 AR o 1 T KUHRLAT MK % Je
TR KO R AR AT WL AR, B RS D B, LB 2 2 I XU AT b 1 i A e
AAT ML A A AT A BENBI3E N, BB X R AT R R AT ML I BARIK T 25 52T, A7k
WASE Al O K B i B ERUFTRE S, 77 dhPERE . PRESET IS 1 K2
.

o) B ROL DORIG AL TR E AL sh A, FFUE KBTI R 3L,
IR AR BT % MR i, TR T i AT i s st G R BOR L (R MR K [
HREAR S BB AT BB € 2 BoR . 2 RN R — IR A FEOR . XL
AR AR TA A G B ORI S o R AR R L T AR AT B S AR
UES o NN BUE A2 AR S S 2oy (AE 5 d NN DEREEr LGRSt 2 /AR 5 NI B S vy
FRIBOREZ TR . BT 7] B R TGRS KU AR SRR d 2 . XUH
RS b R AR, WM TSR R, HAERERAE S KT A
SEVE. HAES L. L2 AT HIA RIS, R T BORMIBARTT AL -

3. FEZHMNF
AN FATIE N B S A AR AR R, (TR R AR AR (14

huf

1-1-34



BRI EN BB A A7 IR 24 7] e LR

JHE) MR EREE A HIERIA IR AR (MEmh) « ERGERHEARTHME
ANl (EEAFD A KH Bonfiglioli Riduttori S.p.A. GGREFD 2%, wridil
FEARGHUT

(1) &tk

714 (603092.SH) AT 2017 4F, SO T8, HEMFEA 40,000.01
JIT6, s FRFE NG B E NS R A SR En A, b
AT MR BT AT . MR4E QY Research Ziil-%id, 2024 4%, fjkarkiig G
#10.36%, MAAERRE =, TEAY AR 16.22%, (54 EE .

(2) FEEh

P e A ROL T 2007 £, BERAL TR R, IEMBEA 37,516.88 13K TT, Nt
Edi AR EEEAS) (00658.HK) FEZEEWEAF, £ENXKELS)
WA MR o B Ik S B B B TR AR . T GFe AR . B0 44 14
FORRSE, b AR R O B AR B A5 A . AR ] A B A PR
2025 fEJE, HEEIORE IR 197. 34 1275, Horh R 5 4016 3h B &L 551N
173,61 1270, N G ELZ) N 87. 97%. R4 QY Research [ 411, H: 2024 4F
FEAER R ER AR T3 A %0 33.98%, HEZEE—.

(3) HKAH

HIGAFRROLT 1997 4, BEBALTEHIK, HEMBA 246,577.22 7176, N A
B b AR FHEZ) ) (600482.SH) AT AR, & —FKUBHRFIE &, KHE
HH AN KRB E A F LA 552 7 AR BRGNS i TR
AR, RHIGECAE . RRURAS &R0 . PUBESCSIEINEe M . TR RIS,
P H ) R, 2025 4, BENAE BN E T ED)E AN 578.00 12
TG, AR R AR O B o5 LB B . HRAE QY Research (4011, 2024
FRERBR B NFAR T A %N 2.42%, HEAE\.

(4) FEH

FERFI AL T 1956 4, B EBAL T2 AR, VM BEA 5,000.00 73 ERIG, T 1980
FEHTBEN AT, 8T 40 FERATEE, & — KR4 I X el 2%
BERIFE o F AL 55 AR AL 5 B )i SR Tolk . WL —tk Sisshishl. T

1-1-35



BRI EN BB A A7 IR 24 7] e LR

RENUIR S A A, MUY S5 2 G s R R & . HEL, AR Miae 5. AR
PR CANFE RS, 2024 4, FENVILADN 11.91 4CKKTT, R H R XU i e
RSN S b7 LA DL

(R AT TI BT B 22
1. HiREEZ2

JRCERL AR AR AT Y A B Ak 738 K B RO BT I SR B2, AT
FE77 i AL . ARBIRCR ST, LRGN o7 AR e I8 AT e A 41l
iy AD A= B2 g i irns g vk B TR G 901N b TR TR AN I nb Y FIVE 53
MIRER, RS KRR AR I AT R S M A M &K, 3T
FREERORIT R I 5 T 3 P 34T KIBOR SR, KRBT S vt Bl oA
H 22 it E AR SR A A AR AR IR T XU R T 2 7 it 22 XU B AL i
TG RHHE, 78404 AT T o 57 S BT SEB S B 2 B RS 1
Ve, A3 RAT NAEWN B R FEARAT WL T AV AERZ D EOR B RS &
BT E R BARM R, AR 7 6 R A e LU ) o XU AT R AR AT
WA T B A IRERF 583 H SO BEOR, JFl g & A5 5 ST R
PRIk, MR ARAT I B B R R BoR B 42

2. MBS

RN H @Bl PSR, BRI AR T A B EK, HAERE
KA @R @, 2HBHERA, KA — B UAT L3 5 255
AR, TAEMEEE %S . thdh, MRAE R AL BHEER, KUY R 285t
I Far— M HRIE R 20 4, HoMBLTRIA S 25 0L b, BRI —MCN 54, 14
)38 LR BER ORAE £0.5% AN, BB RCRAE 99.5% A by XU HL ki #5 Be {8
FiZ5 dr— M TR 2 20 48, S HURLFRIAE] 25 ELL b, BRI 54, L3l
HLERE FERIRIE £ 1% AN, RPAESIRCRIE 97%Lh b, B35 i T — A UARAT

SR ASHOR AR BT ER (A 3-5 4R 8L 5-10 45, FARHT 1-2 4F) , XUk
RS I T AR B M P T O

— 7T R IATRE AR 1 E i A A e R — BN T PR HI A, JCH
ARG i BT IHPLR ey ASFEZ T AR S A, A B

1-1-36



BRI EN BB A A7 IR 24 7] e LR

SMERGE BEORGE L S EESE BORAAAE RO ZE R, /087 Wb 2B iR POt i ks
FE. IR LE. AZVEHSEHATRE R, HIvtORa Wk A& — Bk,
o0 ok T EAT VEAAT BT i B R ) R, AR LG R B o R i K

G4, BT R VR AR B 3 SRR R, R LR TG R B B R AOIR
A ReN 6 RWLEEAT H A A L e S8 5 55 o XURE TG A — LR A o )
B 5 R 25 N 0L T AR i L P SR B IR N8 B L. FETER/NRILAG A
TYEE, BN IE AT RERE KRR A AR PR EIR ). Bk, I
7 EE 0T e S, XL A R AR A ) B TS IR S5 B e B 6 B R A R R R g —
AR

PRIk, A DR R A LR R 00 s (A AR 7Ry o, AT v A o B e
A2, VAR TR R A M DA S 7 o R, R T W v 5 P JE R S5 S
H T RE S 20 KB LAL AT AR 22 4 AU o

3. B EIREER

e AR RN 24 R RUEB TR RIER EEAEH], XL
3 e 2 7 Ml ST T SR AR O BER R AR R RO, KU
3 3 s A Ry LRI 7 2 P LR B AT AR 22 00 2-3 SRR BRE A 1, BAEHE@
A VERT I SRS B A B BL IR 7 o A% DX P il i I i S 82 (9 25 B IR
SO MU BTIE I SO BORRE T TIE B S5 s @B o A% JE L (K B B A% B BL
JRHLHRIE 7 72 2 HEROAR N 5 B2 N D KRR I e A (1t I 7 ) REAT I o % 5
O G, o RMESORER I W vk, AN R AR %
FHHEATIRA s @77 57 5 SN A&V I8 —BUS, SR AR B R R KL
FRBAT AT RELIGAE: @FFUIRIEE ), &7 Tk /hMbEIT 5, VR At bt
JRAER T LA it — P I0E: ©/MEEAAIFIEERL S, X7 G /EEAS
KAt RIEF BL

I ERTd, TR AR N R A BN TR AR, BRI R
ARG BN, RERFRPREN SRR H—Jrm, RHLHER
5 X HIEE R AR, XIS E F IR 2 B KL A A% O Z B 2B AT — G I v

1-1-37



BRI EN BB A A7 IR 24 7] e LR

%, WEIEAE AR RE . 1 S BUA B R R, ARAE R AT LR
FRFTRE) R JCiR A B R A AT Mk s o P Sk 5, R DA I X L 3 T 7

%o
4y BRAIEHIBER

IR WA R AR D9 BT E IR AR A L PR 2% < g ad g, 7 dh BAA R . 2L
WORT Mg Pk A X R HLAL AR RS . S8R, AR IENF N R
W POE R RS R, BRASIR ] X EE A R o Bl KB AT ML IZ D 2T
BENSPAN BB, FEASE S H 2™, ST N Al AR 3 il 5e 0 (0 R i —
DiEE. HAr RS T WA AN, BEEAE T TZRREA
AR RS A 7 2 F ) RIS, 5 A2 250 R 1P 7 SR [ I A 0 B I A 7 ok
A, VEAEHTE) R A T RGAE . 1T AR SR R R BRI, X LA E fil A AR
PREIHTER A REEH A . BRI, XU DR AR Al B s 0 A2 A BE 22

(73) ARRRITLE~VEPAGIER, 5k, TETLZEBX
BXtE

RAT NLET R L R % . BRSSOt A AP~ S, B dh 2
BUAERRE RUAT R Th S0 B0, Bl BNLEE, Hrbibge Rogehh. B R
P LS B, B RAT N TR e (R i S A3 B AR B AR S 55 SR s il
D] R BB O A N P SR AR SCRE AR O BT LR BB B
HERTE AL s AR 1 ZONbRUESE, TN TE AL .

R IR & M T KWL, TR L, 28 im
PR E B R T FIAT M o 3 URAT P 77 i E il A S d8 AT R e 1 2R B
HIE O, T POT RO N R 7 ZE A A B, BRI N P A%
LAV E e G R A il NS SbiERi PrE S RILY 197G E AN Y v Al T i R P A
(7 IR SR AR 25 L R S I DUBCR I, AT NS TRl kA B e
SEPEATAT RS
W, FEWEFEX. FRIBRSHEERNS

(=) EELFHER

NE|EEN S BRI R . A e, WS ESEN R . TR

1-1-38



BRI EN BB A A7 IR 24 7] SRV

PUB BrREIEIAE . Dok L. SR E U rR b BB T A SR . 2 B AL A XU
WHA . LRGSRk s . BieiR e =& — W B, sk =R i
Bl ZRWEED ELEE, BT O REIR L3R (RS S AL sh il oy % o

On TR AL B U R, BER TATIE S AN RS BCRITA,
MR T F 5 MARAEAR, B ] 2 Ff RS XU (i AT BHE 25 X A2 SR 25
PG5 77 b, AEG G A [R] X AT BRI IA B 25 A, S SR 22 R [ PN XU H D
s LRSI E

) R ELAH AR AR 2, D B3 7 5 S A T A XU D AL 25+ XU EE
AR A« WU 8 7 i, 2 R T B 3 B A b R 55 1k ) U AU
75, B ARYE PR BOR SR E . A T SEAEBORI MR BE T TR
JRERE AR R ARLE 17 iR, S T AR AR T AT, O R
ROT R T SEREE . ISRy WIBHERE . R XL XU AR E Y R4 X
R D R BN, R EE TG-S PR A S SR B
IBJE . EIEETR ] A E AR KA S N R 44 5%, IR S EIRR AL T
RIF. REREIFRR.

(2 XEFmIER

WA, 2 7] EEG RS X AR A% AR A X L T
& MHT XIRBALAL, BARTEOLUT

S J -8 7= iR

AT i 2 AL 2 2 ) 0 21 e
i, B ARG A DAL P P2 B2,
A L ILALI T P T 30 B i A2 22
A, PR, B B PR AT 46 £ b
AR RS 15 R R RSIRA 812 UL
W 3

PSR 8 6 RS FREE T 50 L 2 2 T
UL RS TRL &, ST AL T AL )
i B EHLSE AT A, BRAEASE AL TR
. BAMCRARRE, BIPRAE: R LAl
7% U AR HENLA Py L R2E S50, SIBLE 3)
3

AR RTRE R L B 4 2%
NGW AT KIS Fel, ArHE 3 LR KRS
B BEEHEIE, TGRSR

JRFE A T O
A

1-1-39




BRI EN BB A A7 IR 24 7]

SRV

S vy =2

7= iR

AR IR
A

IR HL A 2 gl S 4% A X L AR R 2R Gt 1) AL AR
gy, EEAR v A R A R ) A,
T 5 A7 A AL T, K R AR 3 R
A 3 6 AR 45 .

ML AR IR 28 43¢ 3 AR T AE T R AR AR G K/ B 3l
PR ML Fr 5 iR T i Ta i e Al (b P2l
ST RS YT X FATLZEL PR A O S e, 0 XU AL %2
& RE. MRS T BT BENEM. XEE
IEAUE WG, Ry 2 A IO, b i R X
€ HGEBUNE, SR AR, B R
EFRHRI SR fE

N WA AR AS R AT 3 90 NGW BT 5
ezt BEWs il 2 I E AR B i BONTE S T

N
H
N
H

NS ER:BuEir

JRCHEL I T 52 77 e FE LR 5 5 e e e PO A o
HAE, HARF R, R e E KR T 72
FIFHAE 8 4 K FE LT 1 HLAS 21 i BT 7 SR B e

23 ) AHL 3 T SR P Ry AOAT B AR B A 2 T
2 AT BN TG st e 1 33%.
R FE AR SRR 5 AR 4 i DL BB AR BETT IR B PR A
40%. SRHVIE ) 2 J2 3k B s s i it it g
it OAT it . GBI . . LDM. il 5%
UG A, IR 1 i [ ) FE VAN AP

2w LA TR 2« DR AR SR T A X R LA A ) S 37 5

T
AR 32
A

MRS R G

/,

23w LI T e E R B B F 37 T

1-1-40




BRI EN BB A A7 IR 24 7] SRV

(=) FELERERR
1. RIS

DA EEERA CUE” (R, SR B JE AR EE A 8 e ki g
B BEPEL BBIEL B HNLEE. AR B RIBE SR AR, IR R
RIE A SRS BENI T A L (N e B A1) P2 55

—BAEOLT, A RS B ARV AT ARSI, BRI RS S T
VRGBT 2958, 1E 95 BRI EL A AT BRIk AR S « IS Rl T
B 2 F] TR AR CRARSR I R, SRIGEARGE R 8 FCER . SR EOREE
SCAFIF A L R ) EE AR A S AR 0 B A 45 SR LR SRR 126 A 156 Dt G il L A2 R
THRISRA ST N E L, H S S AR R TR R . EA R RIS,
HR I8 K i G il B 00 500 e R 5 Je B AT Rons, O Hh o A A 46 % 0
Vo ARG, AR TR A B A% 5 R AL ML B el N S

2. AR

NE FERH U e AR, PRE TR S EH g, R
R DA R B P AR AR S P A, N FIAR R 2 B SRR i o 2B R
HHL M. A7 LA FAEFR AT, BB 5B A MU0 TR K Ao
TR,

(1) BEAEFER

AT EER ORISR, BT ARR S BA AR ZER, H—

1-1-41



BRI EN BB A A7 IR 24 7] e LR

B PSR R A AL X DG A Rt B AN R PR R SR, R A & 72 i B Al e
L= o B H TN, AR SRR 5 EIREE R — SO IR T 5,
ALK, EF=ETE. Bk, AR FERH “DAEEr=" AR

WA, A ] X 28 77 i XU 8 P AR R R o 2 2-3 A
H. 25450 H . At lEs 1R s 2 1T 87 RE LR H P, BdUInZEE . Huk
PR ZE[R) 2P0 45 (R A0 i AL BRAZE () BARPAT AR 7= R, W0 ZE 18] 470 5706k SR W (R 642
A E BT K. Bk, FIh. BEIZTZINT, AAbFE4E
BT AN T A o i 2 B B 3 AT R . B BBRVE K N, BRI
B AS I 2 T AL FE ; S50 40 (8] 51 SR LN T AR i 223 A AT i T 1k
B Rk RIRAE, S AL ZE ) G N S I SR AU BUPE S HEAT R . TR W
B, sk,

(2) A TEER

R A PR R, N FL Ay e A oy s AN I CiE s R,
N T JEAS BRI B ) A 0 R R AR s, AN N T 5E S 1R T AEAT
F Eh A ] 5 R 44 R N T A5 27 I AR SR K XU 24 5 o e b v R A T I A i
ANE N TR 7 R =, 5 R] DU 0 S s g 25 7R SR D A RN
PEE B IR T, KA IR A S R IRAE TR TS O A PR T

3. HEHER

ANERHESAHEER, BERmmmigMrss, FEESE P EITHE

ENESECN e/

jul

s
5

] P R T AL Lo, LRI 20 7 T XU L s« 13
SRR ZORE S, W 1 RPN R AR R, BERELL Y, A
m) BE ARG 1 2 7 RN A4 SRR e P 2-3 SRR A ], & P O RO i
N e B PRI T A« A e, PRI N i 2 ) AN e oy T B i i S0 A
) 5 EE RIS R SRR RIEFRE .

v

A BT B A A SR B 550y SIS, R EUS AN O R4
EHEEHITELRIL 2 VR DU E U S . 8 2 AT MIRPE, AR R
TREATIE AR Z JIAA %, KO T AT R e, PR R N2 R TR /R

1-1-42



BRI EN BB A A7 IR 24 7] e LR

BB 5E P AER R, REE R

4. WFRER

AT R EF AR, @ E R B AR R 2 RO TOR,
B AR B B FHARP A A a0 R IR RS 45 R 5T EERER . TERS
JE L 0T AR MR S I RF SR IAT IR R EON TR VR EE X A gy . R
B 0] % Dol T 2% 47 7 P 28 « B e IR YR 2 AR T 48 « BB LI Il 28 25 0 72 i O
IR E TR R . A TR BE BB IE Ttk Bagit
B, U REHE ISR 7 PLM R4, iz H & 70 Bra it ki 3 i
TS,

(M) FEFFRBNEEREEER

1. FEMRR™6E. RENSREN

AN S, AR EERERE R R PR R R

WA 2026 5 1-6 A 2025 4R 2024 4R 2023 4E
FERE (B 32,734 55,700 55,700 55,700
' (R) 31,316 55,045 22,597 36,805
BE () 27, 004 51,521 21,404 36,700
(ﬁfjj’ PR i 2 26, 837 51,263 21,371 36,692
FERS R 86. 23% 93.60% 94.72% 99.71%
FEReFI 95. 67% 98.83% 40.57% 66.08%

L WA, BT AR B T AT R B B P R R A R T
IEAXH = (2023 4422026 5F1-6 A =54 A 5 4. 50 &, 197 64234 &, BHEN N
36,526, 17864232 6, MEEAHARIT) , HXEMGEEEE T Freitiriks
KIGATAR, MICIES e RE, UL 88 7= R N L3RS

2 PERE. PR AN ERIR OSSO B TRNUMORE RS . BRI R R

NEFFHE AL U E 7 N, RE IR A E R R
99.71%- 94.72%- 93.60%A= 86. 23%, H.rf Az . A58 Y 3227 il Dy XU FEL B 2% 5
NF B EE L AT

AN, Aa EE R RAHZE TN 66.08%. 40.57%. 98.83%H
95. 67%, .1 2024 FETIBMRERON, FER 2023 FELLR TR i se 80N

1-1-43




BRI EN BB A A7 IR 24 7] e LR

WAL, T A 2 R O AR T 2 RN, I B T BRIAT L SR
N EBNTEFE T IR B R B MAT R, RN R % S HE i e, SR EA
FEREFIHIERAT P NI, 2025 &, RfE I B 2w RO L RN
I UISE Ja LT 57 i Pl 2 S B A A S A A BR 352, 7 BEA FH KT 222 [l 0. 2026
F1-6 A, MAARMRECRRE=&THERT K, HURLLZREHK
ILERY H KK, BEENXNBITIEIHA P PFRE, 7T BFpeign, A
REA IR IR DR R R KT

2. EEWFHBAELR
WA, 2w EE ST UL &I o (R AR DL R -

HAT: JiG
2026 % 1-6 A 2025 £E 2024 £E 2023 4

A 25 e tp &8 el Eo =A7]] X EE A1)
JAHL YR T A 30,788.70 | 51.88% | 63,163.93 | 72.99% | 26,529.53 | 78.27% | 53,711.52 | 98.93%
Horbe K mATRGE RS | 21,703.32 | 36.57% | 43,909.62 | 50.74% | 21,394.19 | 63.12% | 44,754.40 | 82.43%
AR RS | 9,085.38 | 15.31% | 19,254.31 | 2225% | 5,135.35| 15.15% | 8,957.12 | 16.50%
JRHE 3 ok 2 28,139.92 | 47.41% | 2254240 | 26.05% | 7,016.80 | 20.70% 427.00 0.79%
Hopt 422.73 0.71% 831.88 0.96% 349.93 1.03% 155.16 0.29%
it 59,351.34 | 100.00% | 86,538.21 | 100.00% | 33,896.26 | 100.00% | 54,293.67 | 100.00%

Vi HoAth ™ 1 TAEAUAROROE 25

ERRGHR S . AR B, KRER D BB HLAE
A AN I, AT 3B SO LR (R AT RS A X AR SRR A KK
HLIER 2o E, AR EE 5008 99.71%. 98.97%- 99.04%F= 99. 29% . 1T 4
K, A FE I REIGE SN S AT H T, B N RS
A LA B ENIVISON (1 B AH BG4

(A) EEFROFEVRIMEERENTR

1. EBEFEMRREF

WEIN, ~w] BEEAR O A AR B rE . BrE. Bk, AL

PES, BRI
W T

5 2026 5+ 1-6 A 2025 fﬁg 2024 fﬁg 2023 ﬂ5)§

” B | b | Sm | & | oW | &K | 4® | &K

1-1-44




BRI EN BB A A7 IR 24 7]

e LR

Wike K50 | 13,129.40|  23.81%| 27,482.22| 28.73%12,308.52| 31.30%13,705.82| 35.33%
Wk 11,226.06| 20.36%|15,967.39| 16.69%| 5,627.31| 14.31%| 4,590.56| 11.83%
Beft 7,482.79| 13.57%|14,165.92| 14.81%| 6,108.72| 15.53%| 5,563.34| 14.35%
Hl & 7,993.57| 14.50%| 13,637.82| 14.26%| 5,262.06| 13.38%| 3,468.11| 8.94%
R A BC A 2,779.99 5.04%| 4,081.20| 4.27%| 3,648.10| 9.28%/| 5,495.03| 14.17%
HoAth 12,524. 69| 22.72%|20,311.52| 21.24%| 6,375.20| 16.20%| 5,965.37| 15.38%

&t 55,136.50| 100.00% | 95,646.07 | 100.00% | 39,329.91 [ 100.00% | 38, 788. 23 | 100. 00%

MBI, 2~ F EEERE I N T AL

2. EERIRRBIE I

WM, 2~ F] EEEFHEFEON R, RIS B RA R BN, 2
FFTAE X I BER TS AL, BT AL A W AR R IR A AT, 2w R A

Fasg, AMFAEFLERTE Y o

SIS0 B s
AL FITG
HH 2026 4 1-6 A 2025 4R JF 2024 4EBF 2023 4EBE
HE (TR 3,134.18 1,814.57 1,144.86 1,181.34
SRR (Tl 0. 43 0.43 0.49 0.48
Mok (o) 1,353.14 787.81 558.28 569.98
FHL 98 o B A LA 2.53% 1.01% 1.76% 1.31%

2024 HEEAF]

SCHVELZS LUK ER 73 e 2 BEREAFAE — RE NITE

I ZREAE R GAS EEACEE, TR GER
B Mk A 1) BRSO | Rl A ) I AN R D B T 2 L 9

2025 FEFEN T TG, EE

REnF MR BT XA F A g IR AR T); 2026 - 1-6 A&, &
BALELRALGIRF LA, TRABRRKMBRGERE) SARREMER” .

(73) EEEEE™

N AP E I B R b A E B A DL AR R . R
2026 % 6 A 30 B, 2w [ e B BB RUE S KT A E RSB RS DL T

BAr: Jion

B A8 BiH4rH WAEHES | TKEME B
i B B R 3R 73,225.24 2,740. 43 - | 70,484.81 96. 26%
TR v 62, 834. 46 9,335. 33 - | 53,499.13 85. 14%

1-1-45




RN LN EAR B A A BR A 7 SEAE
IH JRAE Bit4riH TR HE & T B 5%
JH B 6, 303. 03 2,210.58 4,092. 45 64.93%
pey. TR =N 652. 42 381.25 271.18 41.56%
&t 143,015.15 | 14, 667.59 128, 347. 56 89. 74%

(£) EELEHRRFR

NE EEN S AR TR ZEIH , 7 IRk 55 0 75 B Z 28 V]
REAN, AFAFENRERFUMRAEZENHT. #E 2026 £ 6 A 30
B, ArlA AP 2E AR B U W T Bos -

T owmA | Ee % BEHX | A
1| Bofes) ﬁﬁiﬁ%ﬁﬁﬁ %R Yni%: 640126000G | MR | KM

U\ EEFRBIROEARTER

AT B R BRI R RO AR 2 T LA,
ol BARS BT AR AL /A7)0 RO S AT A3 T2
REL RS A MRS T TR AT RO, I T R 3, T
L R B 7 7 R 5 T RV A A P L i B 5 7 L B
JETMLE B R R . A BRI M4 R S, gt
BN, EFRRAETISSHE T PLM RSG5, 2 HIST AT o A IR 51 F it
ITAUREAT I, 1% 2026 4 6 A 30 B, /v CHAFERLE FI3ET 246 T (o
RNEFI 35 0D , IEHE TR

ZoRK I ER, AT CT RIS B S Y T A
LT 7 8 B B O, A T BRI I HE o 7 1 R O
AR SEHARI, Q7 R T R

el F5 BTARAK BARBE

1| UG5 R Al s e R BOR AL

2| VG [ R R X R AR R L™

AEERT LS 30| P AR U AT A [ E S5 R R
4 | IR AR A EOR R

5| R AT AR SR IGE A5 S 5 R HEE R

1-1-46




BRI EN BB A A7 IR 24 7] e LR

el 5 BARBIR AR B
6 Qiﬁﬁ%%%%mﬁﬁﬁmﬁm@%%wﬁﬁﬁm Hy B
7| ARRAT R REHBOR #HEL
8 | JRCHLIRGIE % 14 [ R B B fa B AL
9 | JREEEHIRE AT R A 1A E LR HEL ™
10| Jekad g ] — MR U T AR SOAR L™
11| KA A 52 15 & AR i = ANAE
(I b€ e e S A N AL
2| HEEEHAT B PR I BOR it A AR
30| HEER U R ROR HEL ™

JRCHE B 2 4 | HEEGSRCHIE A EOR L™
5 | MRS A VEEBOR L
6 | PEELRAT BRI B AN ] BOR FERLIE A
7 | HERBAMEBZAEZHER £ 958

I RALSZSERETHRARE REE

(=) AAFEM LRI

FEATWBER I SCRAT ST R, AR RAKTE A B B RIE A SE A= 5 ATk
28, BT RONE R R AL SR B AU EAT RN AR Ak, ROK,
PN EPRE DAY SRR 550 51400, LA dh i B AR 55 9508, DL P & SR
N, CLEORBE A AN BRI E), U 2 5] 28 X a8 U i 5z, Jf
TRH P J O ) A2 IR L AR 25 U T I A B[R ARBRTF4h FE LA 55« G # el A
PR A% MV 55 « T REA BRI &), 55 55 HoAth Lk 559008, ASWr g 5 28 =] A% L 56 5

RAE L3R R e, AROR LR 23w R AE AR R T XU HL BT 8 257 M 55 (0 [RI I
SRR R AR 2, AL A F IR dh A, BRI s

(Z) BT ARFTIL % R B AR ERBIIETE

B5E, Al SN T AL B R A0 TSRS AR 7 v g R A KT N £
THcE, fEmrmBeRIRIN IREGE 1A 2K AR FRFEEHE I R
X B A S i B 22 R R A O SRR AR, R T AN
THZ R TR, JRIHZO5E9 7, PR & RfE

1-1-47



BRI EN BB A A7 IR 24 7] e LR

Fxk, AFERE IR ABINRBE RSN, HRBERBAR N FME . % 5 H
B, AFIHERBNEF BN 4,255.96 JiTt. 5,134.78 JiJt. 6,784.63 JijtA=
3,309.35 7 L, WFRBAMBAWIEK, BBEMRER, AFHAETK AN 200
Ao R TR A 9. 85%. 2 il KRS R #5 N R BN 78, A
=R AE R . SN, AFIEME TR, HRAREUMN EE T
ZINH IR

1. PR IRTH R

AR, AFTHREE @R A SIS R U T
2 ISR m) AL 7= A, BT 22w B 2878 BKOP, sl A P 8 ke e 1
Tt 2 w7 S T AT RGeS T

2« BRI RS M BIH R

D E ARG RGN K BATI A AN i QUHT A, FEBUA BRI A 53 ) 3
fitt S WA G, SINSERERI BT 4, S22 ml SR AR AL BE 107 i
WERBIHTRCR, $-TH A DB T R RE TR L BRI o AR, AR HIRYE T
W T 3 R SR S NI R H 5 5 7 s BRI s DA S BT 51 U T LT 4

3 I RS w T AR

AR AAKE LU BOR S S8 S B i i B 501, (RHE iz A
Writig. o ml et B Inems NHAT A AL DY S S A, IR TR R
SE AL 55K, RASEAIC o FR) A 55 A0 BE S E )7 i 3RIDUCE 22 BT B, DARIAG Ao lb AR S
BATIY,  JURE 5 3 2 mAE R i 117 3 B AR B SE H A

4 NITBRIRR AR

N R EEMAN S EIR R IE, ARG RE AL SR
AMEHNA, AT NA BB BT, A TR — D58 E e N
AR AR, MRAE SEPR R BRI ML N T B, 3R A A IR B
BRTg 1, 23 PR SIEAT AL N AL SR N 51, 38T R BT R BB RE ST, B8N
OFRGE % . BT, o~ F Rl AR IR S AR 51 B2 07 A AR
BRI, InsmaE & N AL S5 I R RE T KB P R ARYESBE ST, N mIARRI
Gt & GERERHAAL o« 7356, DR ARRAGAWTHE A 4 N S B A%

1-1-48



BRI EN BB A A7 IR 24 7] e LR

AL, (R &N B AR R 2 AE SN, TERRA R R B NLES) /7.
75 WEHRBEER

(—) MEHREREEMINSHEN

RAE R ERE NS GFEHRREAE I E I 18 5) K& (W HNEH 85I
—RATREE 75) 25 30, W55 F 6t A1 25 4 Bl 55 1) F 58 b vl SAH i
EUTTR:

1. MEHHRH

(1) WS ER BT RREEAR T BB S AR R BB Rl
55 CNELARAR BT A1 o 435 I BB R B I xf 2 A 55 A m] 4% 55D« 5 am] 8
FIRMMAILTE; BB e FFI S, PRME5E; IR Wstilas
Pz R EL ARG v (4 < i o 25

(2) BElgEraE B BRICEOR . SRR BIRE Y H ke st, Uik
MR O H IR R E B, DRI T . JRIEN H RIS BT . RIEIER,
W& A m) B M55 LS R T 1A, AT E W S5 B .

(3) EWAFAETAFRSEEEEM AT, EHAZER, LEREeH
WSS A TER AR, GBI 5 TR R SR SSUIA N & IR K

(4) FeTPrs )i, @ Aok BT BRIk E A A5 T A HL A I DA IR /Y
WA S5 BETE, AN S5 PER BT R D4

(5) EWEKRLE, A7 A MR WSR3 e a2 = & F

WEHETRATNF AR E 2 =+ N FEE R R T E A B2k S a5
IR R

-

(6) ARUCKATHEF 2 RWH TN H EARTKATRTH BTN I 55
PERCBT BRI 2 WAIR S R B8 BT TR o BONR TR SO IR B < PRIt
T R ECE BT BB AR

(7) BAT NBLHEEE ARG O, HER IR A ol — IR AFAE e BB
ROV 55 PER SR (M AT DL o

1-1-49



BRI EN BB A A7 IR 24 7] e LR

2. Remlvsy

(1) BRANRHAT RO S R 2 e IR e Rl 55 R AL Dy &
BUREAE, oAt N F < Rlim S AL 2 R SR e L . SR el S5 WA EANR T
RBEALDT . BRBTHHOR . P OREL. HH RN SR 55

(2) RAT NIAR e 57 SR 08 R B B AR A T2k S5 i Ol . X1 3
BARR eSS, EIERMLSIN A 5 LT 30%, HAFE TAI%M4)E
CIEjidsid: g MR(E

1) ARUCRATEF 2 RBH TN H EARTORATBTH BB T &Rl
SR CEERE . ARES AR R RN MR RSG5 81

/N
7K o

=3

i
2N
e
&
i
ot
1
=
£
4

2) A TR HEA LS UEAE A HIR 36 A 1, AR
RIREE GRS RSB AT, REEHRRIORE RN .

(3) HRmFENSREEVIMR, TS bR I E Ak
BORMRL AL ST L ORE R N B g i, B AN R 5T 12,

(D) RE—HXK, ARAARAMFHEET
#2026 F 6 A 30 B, 2w A KU SSERIET IR R H AL T -

Hhr: JiTE
FFs WiH IKmE A E REBW RIS HEH %
1 RPTE 9,934.37 5
2 A8 Gy V4 Rl gt 985. 33 5
3 oAt N2k 548. 85 &
4 HoAth it s 22 6,781.38 &
5 FAb AR B) 55 8, 364. 60 e
1) x4

BE202656 A308, NARFFLEKaMNEN 9,934.37 71, £&9
BITHEBEREER PR EAR, AR P TSI 2RI KIEL. 12 AEHAKIE
2%, TNEBETHH#HEIKT.

(2) o1k Em vt

1-1-50




BRI EN BB A A7 IR 24 7] e LR

#2026 5 6 A 30 B, AuZSYEERGEIKIENE N 985.33 /iTt, N
“BiE E PR EFER G PR F-BeE AR 125 SRR EET PR, Bk
AN EEEPAMFRORT, FRASLS L ETHUEZRREFLEA B
FRBEF, HEANNELELSRERES, TETHMHFERE.

(3) HAth ik

#2026 % 6 A 30 B, 2w HALRNWGREZ N RORE AN G NMIYCE
FaREE, BN RRIHELENSIEE, A& T 5 R

(4) HAhgizh st

#2026 5 6 A 30 B, 2 F) HAh s BT 9 Rk n G (5 B 2E OB AR 15t
HOERL, AR TSR .

(5) HAtARHzh 5™

#2026 4 6 A 30 B, 2w MHABIRRBN BT EEONERIBE™ HA e
P WNRFEI HEZEENCE, ANeT W5 HERst.

gi bR, ‘WK, NSRFAMHFEET.
(=) BE—fK, RAFEFENELERIFHIER
IR, AFAAENFLE KGR HHEE.

(M) FRETHXEFESRYWBAATARES, ARFFEETRAS
RNV F R FERE SRS

20254F 7 H 17 H, AdFE = mEFRSFH =+ ZReSWE R E GAE 1 1R
TEXT R RATIEE M N R, RIRKAT EIREF 2R H TS H 2RS40
PEEBH, ARG O S iE B0 S8 ) 0 25 PR 5t 5l SR ok &5 1 1 T2
. RIE—HLETEER

(=) ETARE—HLSETENRERESEN

2026 5 1-6 A, RAT ANRIEENGideir 5 LSRR LG T -

1-1-51



RN LN EAR B A A BR A 7 SEAE
Bfr: JIn
N2 :Ei-t o 2026 % 1-6 A | 2025 % 1-6 A T 3 Lo
EIN 60, 107. 62 34, 952. 51 71.97%
V1 T T A | B AR R -5,197. 01 -4, 350. 90 -19. 45%
HET LT AR B ARMFIBRIEL w1
125 15 10 5,125. 79 5, 480. 22 6. 47%

2026 5 1-6 A, A#|ENIRA N 60,107. 62 J56, L ETF71.97%, )@
T A R AR IR ARG A0 20 S i R R 6. 47%, SCPRT, (HIA)E
F EWAFBARRE T HIFI LN 19. 45%, TEFER AR EERE T #E%
REAAMXFRAEN, LHREBRTZXTHIRARHFREET B, KB 6B
AN EHAR Y F. T LERBARFEEY A, N AHELAEMGHER T2
F3 A EGTRETVIE .

(2 ZITARE—RUSGTEERSRTR b2 T RIS LLiFR

RAT N5 AT AT b A ] R — Gl A o LA 2 T

HA7: St
WE AT R 2026 $1-6 A | 2025 %1-6 A | FHZINEE
¥ E R g 616,727.70 886, 741. 20 -30. 45%
BEANES 207, 333. 99 220, 958. 07 -6.17%
H A ety 255, 496. 57 322, 573. 69 —20. 79%
BN e 99, 616. 40 71, 497.08 39. 33%
AL 259, 648. 47 248, 485. 55 4. 49%
SEH44E 287, 764. 63 350, 051. 12 -2.72%
B1&3h 60, 107. 62 34, 952. 51 71.97%
LE bR ] 3,293. 60 -13, 606. 10 124. 21%
PRI 41,133.44 39,961. 48 2.93%
H H et 16,219.04 28, 351. 27 -42. 79%
gi;ggga R 11,919. 20 8,156. 17 46. 14%
o YALES 41,174. 61 39, 371.50 4. 58%
FEME 22,747.98 20, 446. 86 27.01%
B 11£3) -5,197. 01 -4, 350. 90 -19. 45%
HET Erisa | TEBRES 3,732.10 -13, 606. 10 127. 43%
DRI S TR 36, 893. 90 33,516. 11 10. 08%

1-1-52




BRI EN BB A A7 IR 24 7]

e LR

mH AT IR 2026 £ 1-6 A 2025 F 1-6 A Gils w3l )53
e AC R S VT 77 13, 869. 33 25,942, 04 ~46. 54%
i T RHL 7,433.00 7,083. 98 4.93%

Ik 37,742.82 37,774.52 —0. 08%
Bl 19,934. 23 18, 142. 11 19. 16%
BRI11E35) -5,125.79 -5, 480. 22 6. 47%

NEELRKAR L KIGHE M 71.97%, T EZARNEERRLFHEEURNEK
8%, Nl EaE3AETSHRE, BEFAENTE, T£25: (1)
R RE L HERERAX T A, RME % AR EH 1,582.99 7
s (2) XHBLBTEXTHIRIARABRRETHR, BEIANET NI
BRMARY 1,211.22 T A; (3) AKB BRI EFB Y, HAbIH B L
Y 674.07 T 4. BT LARKFEEH R, NEEHELAHEW 2,574.99 77
A ER T EE S ARG T RERVIE . 285 BTk T Hb s 8] 69 dk 47 T 4L
ERBALREHEM,

(=) MRAFIFZWEERFEE . & IR U R I A AN R (1) R 7

2026 4 1-6 A, ~alEMAKIESG K, U385 HIARRFAE T8 3
LIRFIREHERE T HEBREBAXT AEm, X HHEET =T A
BAH R R LTI KB BIRAN &R Y 55 . Jo LA A 7)™ Wl R
Tt BRI 2 m AR KT B ASMSZ R g 85 . 28 E, AHOCARIRE A &
PSR RS I B T AN T e (T T
I\ RRIFIR, MBEREZERER

(=) RRIFIR. HRFR

WEARFEUMBEER, KIT NIRRT AR AR LRI .

(Z) EaNER

BEARZEUNBEZD, KT ANDUEEF . WEMSLEEN QAR
M =4 2 1) v [ IE M AT B 11 B el — SR 2 BNESR A 5 T A T B ST 15 I 5
FAT NBGE HBUTEE S L I F A SO BN AR RS U AR IEFE R m] A%
SLEATA B W VA IS A IEAE B b BRI L R M A R TR . RAT NBIRIBR

1-1-53



BRI EN BB A A7 IR 24 7] e LR

SE BRI N it = ANAFAE ™ A E LA B A 25 5 R AR F EE K
HIFAT N RAT N Z AR B E R R BB s 50 1 2 A LR 25 11
HRHEAT N

N HMEPARZFA X AEERSHEIGTHER

2024 F 6 H, 2 ACEIRIINESF A 7 Bra b 22 =) & BRI CGoxd
WNBIHMEN ARG R AT FER IR (BDARER R R (2024) 2
292°5) , EEXEE WS FEEERE AT . 2R AR R8T 1
BRI LI 58 R

2025 4 5 A, ATBCEEIES 25 FF QLR A 7 EFERS TR I (T3t
HLI R B AN 6 IR A R AR TR ) QNIRRT (2025) 5
02 ), TIRATH . MRS R SN T 1. /A R BLAR 6 Rt
3 7 B SRR A

2026 4 6 F, ATCEIEYIES 25 BT QLR A R BT F R (6 Fxt
HLUI R AL B EAME G R A T AR R ) QNIRRT (2026) 5
506 %), EEMLEAL WA HARER L. 2R AR b BT
TSR A

1-1-54



BRI EN BB A A7 IR 24 7] e LR

B KRIEHFEITHIE
—. FREITHERIE
(—) EREITHER
1. ERPVEERERE, R KRR RIS

FE BB IESD SR O ARBROR IR T 7R, FREBL “X0” HAx 519,
BTN ZRRINBER SRR R, 8 RRAT ML S AR B R R N T o8
KBNS, B R TR BT BV AT IR e B A, ATk i 1 K3
A BB

TZ B2, EIZH BT OOk XRE A LR 6 S 2 A 1] 3 510 D dl s 12 %
Pl I BOHE AL A TR A R AR AL LB R AR 3L, BB RO
bR 51 AT A R TR T EEE T TR B SRR HESN St A AL
T Fne & 5 EUR RE ST, RIBSRSCR N R S BRI R BT i3 25 10

[FIIN, B2 5 2 BB PR A MU A, A S B 7RG 28 5 B it , M XX
B B bn-Re IR 4G M R MR R BOR AR . B, EKERERIEE 2024
SRR RETR R AL LUAR T & 55% AR K B 6 R FL iR (5 LU B 17%, 2025
AR REE R SN &7 LA s ) 60% 20 A7, DAEVESR bR ELE S [E
S0t CWARTEHRATE)” T 2 AANBUTE)” FECE, 7 e RS BT
k5 RA A ER R T, Al 22 ARG B 23 )5 2026 4E R AT “+ TR
B IR N ST RE R 22 AR NS, I RS B VIR 2 2 AR T B R AR &,
BREUE TR, HEREAR A BRIR 2 T S5 P B AU A AR, R KUK AR S £ e
g, LA RRIE TR IATE), SBE RN E, R =07 R
R PR K RO — AL g BRI E BRI . X SEER R, KUHAT
CA “HMIEIKE 7 e “ BRI WIS, PR I R, AR
IRy GRS GEE S TS

2. RARmTGERS M, XEMESTERELESA
SRR S B R AL 0 A A RS, ATEE 2, 9
AT BE 1 SRR, T “aRkmipfab k. R 51 90K

1-1-55



BRI EN BB A A7 IR 24 7] e LR

W BB RMEETHR” TS R NI RAE , MR AR N ER B
F ML AL HT ST AA T R E BRI S, RALA BRI E K, IO B B XU
REE A EAZ O TR T TR o EON SRR KT, Toik 2k R
St e BRI, 3R AR 73 B H, #8FG BE G B G A S A% O T AT
TR A A ] DXL L 8 T 8 T S R B 2 SR LR P 088 SR ko o R R R P 2 A
FERA Al CUAE R Ty A FL AT S A IS I S B SRR, A ThE 57 P FL A 10 57 A
I, WA,

AT BOR I AWTIEAS, e MR 8 88 T 377 A 1 BRI . KR AR 1
Tl BRI TR, ZORGHESE R & p el SetE . FestE, XHESIE T i
AT, RIS e 8 T3 00 A L R BOR LS B Al B b o 23 R R KU HLA 5
PN, FEfE HLAERORA L Z RIS, 47 B8 7790 A2 T 3706 ey i 19 T 2 R 76 3K
FE TSI K TR 36 7 5 22 08T

(Z) FREITHER
1. ITHEVEHR. JEEREESTTIR A i, BB TN E S TR

NET 2024 PR CXGENGESSE EIT) 7 BUH &, @RUS BN IRE
PR bt DCORAR 5 1R R R XD A FEL G T e A A 7 b o 200 H SR HERE
s HERIRAK S SRR, H A2 ml i Bl 2278 R ARIE YIS0, 2~ 7]
BEMRRAANL, AT EON R ek 05 . 8 e, AR WS
FEAMI B SR, A Rk < R E AR L) BUH I i 5V .

AN R 3 BEIH IR SERE A 2> 7] KL BB AT i B A2 7 ) A0 H FR) 5%
w2 AMUBETS RIRIRTT A R R E AR 77 5, 2 I 2R K EF K,
REHES UL P ML BE SR TR AR 7 3G B B A e, FFEEBIT) “XU” A AR
B R, FENPEER. ALt X R K K S B AT A A 7 J s, 2 RREAR 3L
AT ARAT, WS BE 2 2 PSR R, BE— B4R T A RIEAT WL A R 4% BE A
SO AT, 9wk % A DN 1 T8 25 QU B I8 SR S A

2. ISR EERIURBN, BREEVLFHEKHIER
PG 3470 1 SR 1) B A SR T AT Y, MR S ) 3BT o 38 i 14 2E
7 A B J i 4R, P RN KRR B & AL RO A& 287 Kas 1 =

1-1-56



BRI EN BB A A7 IR 24 7] e LR

o AEWR DT, AT ML ROREE 2285 HBOARIAARE IR, KA A S R Al
RIF T TE G I LIRS . AR 2T ZFENAERE, BREE 7T IHAR
H5ILZ, BN TIN5 G h Fra R FF IS, & ZEAWIIRIN, TF
JEFTHA S HT 7= i AR AR, DL T 7 0 1 T 38 AN W 2 75 5K o AR U5 T
B 2 W AR 55 BT R AN AR R T 7 SR B, SR A AR e AT s ek
AR ARG A T B T B, FLIR AR P B8 S it L B ARIBOR, 2w i it AT AR
| R BCE T R e i ah, PAR AR ROR A e, FEARAE T AS, seBL AL
T T E B SO BOR

HFATIAE T BT R JERT B N R XML i 1 R Raa v . @A
RSEFBINA , 7] ALk — DB 5K BRI i a2 EAL) B L 4LE R
MERME TR, Wt B g kim . PUE “BOR-IT - RE A7 1L RS
W, BRI T IR A2 o IO KU A AR U RN, A BT A RRTT 3 E
SRR 1, KRB SS R R A RREER R, N AR RS 150
= RITHRRESQFAHXRER

(=) ZTHR

ARUCEATHIS GONANERL 35 44 (AR Fpe B, BTG+ ERER
SHERNEF RS EH AR IEF AT FBEad. WEan. RV
B ARSI B DA AT S OGIE R EE SR IE AN AR
NECH ARG B R R B S B H A A IR AR SR B B3 &
N AAE B 58 2 DL R = R DL B 7= ST, WA — DN RAT X &
BIEAFMENRATNGH, Rl EA RSN,

FEM L RIINESRAZ 5 P e iz 2 b BERE I & R MG, AR E R o R A%
BN R AEBAR 2 WAL N, S IORAENUE (TR IRAEAHSGER AN
AFRTEAE SCAF B2 LSS 7 20 e & RAT X R o 4 B S IR R
X GRAT BRI RAT XS GAT B HIRE 28 m G408 (K e HEAT T 2

(2) ZITHRSARAMXE

BEAFEUMBLEEH, AURAT I E FRATH SR, iR iE K
ITRRE EWARIRRER, RATH G BT A w0 R REAERAT S RGNS

1-1-57



BRI EN BB A A7 IR 24 7] e LR

HIRAT G DL 5 5 T LA
=, KREABENREITREAFHE
(=) ZITRFEM#ERNEE

AUCRAT BRSO A L AR (A B, BRI E AR
1.00 JG.

(Z) ZITARFEITHE

ARRAT BB SR B R e A RORAT NI B dE i (A B 7=, Aak
FEE IR IINIE S AE 5 di A% 348 b EE S 2 F s rEm MG, E30E BE RO i ik %
I8 24 LS i

(2) ZITHRFIAMAR

RIRKRAT IR GORAHEE 35 4 (EAED FrefHd, SEfe+EuER
SIEFNER R R ESE B AA . IEHFAA . BIEAE. W AFE . REHII
T BRI 5T 3 D HARRF S A VB I e S i N B
NBHAB SRR SRR LSBT A T GIEF AT SIS
AR A AL 2 DL B — H CL B2 A, B — AN RAT 4
EIEATMEARAT G, Rl A B SN,

BT EIINES A 5 P % 3 h EE s < R 2 rE G, AaEFHe LR
BN RS RAGEE N, SREN (AR ISR 0
FIRRTE ME SO P 5 DA s 77 SR 5 B X RAT I Bo 5 B RyE A VNt [m) i
X G RAT SR RAT I R FIIE, A a5 o g AT R %

IR AT RATH G35 AN R 0407 SN AR R R AT IR 5

(M) EMEHER. ZITHERENER

RIRKRATHI M BEMEH N RATHEH, RITISAMET e R4 7T 20
o H BT AT RERZ GBI 80%. A FEMEH RT 20 N2 5 H B i A 7] i 22
T o= MIEHEH T 20 NS H LA T KIS BEi-E M EEHEH /T 20
MG HETARIEA G B . HERRKATHR E MM H 2247 H#E, &
AR ERAIRE . B BARAI GBI BB BB W84 4%

1-1-58



BRI EN BB A A7 IR 24 7] e LR

B R BB SHIN, AURAT I RAT IR B 3E 47 A0 B R R

I & RAT MM AE 2 &) 38 I IR VIR 538 5 BT 8 A% 9 28 A [ 1 2 ) 2= 0 At
Ji, HEFSAEBRARSEPGCE N SHRIENR CGEARRERD MR8 K73 R0 I
WAL, PAsEAn 5 20 E -

(R) £178=

ARIRKAT A B BB E R AR VORAT S 0 4 B AR LRAT N M THHAS H
AR AR KATHI A T A 72,383,232 [ 30%, BPASEE 21,714,969 i (&
AED o ERTRVEREIHN, RIRKATH IR RATEE B A 7B RYIRE S 5 A
HAZ LR ENE S 2 R R EM G, 1 A SR 0 A e A 0 1T R K
A A B H o LB LR AR SRAGEE N SR EVI (EARRD P
5E o A AU RAT WA J 250 DR W 88 BB 8 A BSR40 R AT VA Ml ST A ) K T DL 3
(R, AR VR AT O S S 505 S P oK A N 1

FERRRATEF SR WAEHERATHIAR, AR BERAEER. 1
W AN TR G AR S AR AR S FH I, AR RATECE b BRIREFE B 1 5

(7%) IREH

RUCKATR RN A BB, BARRKATE R il 6 > H W AREAL,

I AR B S it e AT IE TR ST (AR GIEZRIR) A GRYINETR 32 5 P
GNP BEEE E TR SR, M - BEE SR LR BT A E] (AT
RE) HIRHRIE o« £E EIB IO B0 IR A, RAT XS BN B A R AT A A
TR FREBE . BEAS AR G e Y A S5 SR 0 AT A S R By, RN ST SR LA
BRAE 2k

BRAS 0 Jem it i 12 S IR ) e LE AR S 2 42 B o I A R R A IR ARV
SCAF B I 2« IRIINIESF 58 5 B (AT SR IE AT » 8 B 50 L el
ARTEAE ST X [R5 R X RORAT IR ) IR A S5 AT S W B R L, A R H
1% T E BUR R R AT AR R T

]
T

() ks
ARURATH) A BB AETRYNETF A 5 e E 22 5

1-1-59



BRI EN BB A A7 IR 24 7] e LR

(V) RRETHIRREFFERH
A YCRAT WA AR 73 BRI, o i BT 2 =B 8 ORI IR R AT 5 i e B

IS
(A AR EITHRIE R
ARV EAT I PR B ROM A 1 BT A R AR 2 8 SOl 2 Hig 1241
M. EEHRSEHREKE

IR RAT AL R 4 MU 60,000.00 /370 (A% , HEXRESMGAH
REATHAEEHHTHRELUTIIA

AL T

FFs T B &R Exd gcy ] WHRABERSEM
1| R E T (—#) JiH 200,000.00 50,000.00
2 | ARIRBh S 10,000.00 10,000.00
At 210,000.00 60,000.00

RRRAT EBrSEE T 4 U &AT T G FNFED HANGER & Db H ¥ 4
W, BEBOB AT HEM R . RIXRKATHER SR/, TSR
T H bRt AL LA A RS HER ST, FRER SR IR <
WERER T LB .

B, KRETREWHKEEZ S

BEAFZEUHPBZEEH, RIRRAITHMRFERITWN S, BREREBALR R
BT NI A B AR URRAT A ¥ B A 5 B T, B AE RATE R G A S I RATE
B T 4 55
75y BRETRESBADEHNEZET L

ZRRR S A N RAT NIE I AR, 2R . 2R AR AR N RAT NSRRI . 2=
B[y SRR FRR. MEAREEVHPEEH, 2R3 MZEERA AT R0
3908 3,528.00 J3 AT 1,512.00 JiHE, 43 5 A RSV REAS B 48.74%F1 20.89%,
THEB A AT A F A 69.63%.

RIRRAT A IR B AR 21,714,969 % (A , EiKITHEN

1-1-60




BRI EN BB A A7 IR 24 7] e LR

ERRIEE, AN REHABRIR, ARCEAT M)A, SRR IEH S TR 2 = By
i EEF Ry 53.56%, ZERTI . 2R AEATI N A m B SR BRIE N .

PRI, ARRAT A2 S B mFEHIBUR 4K
t. FRETREHUBERESEH, BESBAABRNSHTARE
Lt

AUCRAT AR R E KB AL, ARKAT A FER A B i AR 4% B
[IEE R

N, BRERITAERETERAMENERF

EWAFRFRENREAT A BEEMRERCE AR S = mEHR =1
ZREW BEREFRSHE = TIIRSW. 2025 FHEP RN KA. F00E
EHEHCRSWEHEBGEL . RYE (AFNE) GIEZHE) (CEWARNERRATE
MHEBRIME) SEARIEHE . EIE, AIRFVRFEX RORAT A BUBCER M fR 4R
YINESFAZ 5y B e iz i, I o [EAIE 2 [R) R s 75 ml st o A8 B o [ IE
SUEME , AR TR UIE FIRYINE SR A2 &) B AN vh BIE SR S0 45 54 IR STE 2 7R
Moy~ m] RE R R AT Bl s BT E,

N BRERITHE “BiEmsE. SEREMANR” KT

R GEMERINEY FEHFME, EiiARRY “PMERT, &EhE
RAGTRREL” ,  GEFFISUEAE LS 18 5 ) BB ME:

“ G BT R AR E X GORAT IR, UURAT A AR SR N _E A
IR ORATI S RAN 2 =1

(=) EAmREg A, B MREN RRATIRER, RRKITESE R
PR PR AT IR S8R Bt BT H R _EAS AT+ )\ H o BIR G E B g3 Al
P 5e RE i 528 B8 S BRI R A 2R AR T HAZ RIS, A TR B S0 _EANS 21
ANPMH . BIRGFER SO E R k. BB AFFEX RRATREE, Ll
RAT AT FeAGt PUSEIE . RAT A S5 5 I LB S AR W e G il R P i, AS
& EIRFE o

1-1-61



BRI EN BB A A7 IR 24 7] e LR

(=) SEhE B R P A AT LA FAFFE AR E X R RAT ISR 2P al s
AR EH S H T AT PR AR AR, B AR & X5 RRATUESR B 0
BT — B ST EE .

(DU b7 5 R 23 e A RIE SR RATH . Ao A fe . BER &S
[B), FEEEERTRE N U AR AT 2T “PRMERYT, S PREE R .

N A IR )RR R X G R AT I SR AN 21,714,969 I (EAED , K
AR KRAT R A T S EAS K] 30%, 44 Bl s — TR sE .

ANFRIIREER SN IR AT RATIREE, AFARIRKATEREFHSRLH
(2025 7 A 17 HDIEEHIRA T RATR R A ET &R H (202348 H 4 HD
B T H)\MH, fFE LIRS IRIE .

ONF)ARIR A REE X GORATIREE, ANIEH Ll 28 = T e .

NFCEARSZEWHH “53B 29 KAFERKITHE” f “E=1 EHEex
FTARIRGEEF AP ATHES T PP EAR GRS KATECE . BRI, 554
B MIEm, RRRATRFA “FRYVERE . AFMER IR , & LIRS
DY 51 ) 5 o

il ARUCKATF G “RERNTE, S PR E TR B SRRLE .

1-1-62



BRI EN BB A A7 IR 24 7] e LR

=T BERRXTAREERSEANTITES
—. FREEHFESERIT

WFEVARIRKRAT L 4 BT 60,000.00 ot CEARED , HETE
FrAHR RAT R e THRELLTI I -

AL FiTt

. T 47 BUBE | BERARERSSH
1| AHEBEBHET (4 WiH 200,000.00 50,000.00
2 | #hFRWB B 10,000.00 10,000.00
& 210,000.00 60,000.00

AUCRAT RIS T e (FOERAAT 28 G A0 45 A Rel 2 LR T H 5
o, WaeskImAn BERR. RUCRAITHER SR AT, A FRIRYE SR
T H SERREEEETE BL LA H AT BT mk H 5 B AT IRON, R SR BT B 5 142 A 5K
MERE T T LUE

. ARFEFSRFEWMESUB U IR REBHXER

AT EENL S A L IS BRI P RIRE, LI R
S (RATRE B SR P AR . U S, B0 T R AR G
EHRURTTR.

VI S T 5 A T S AL B YR, e/ A B 0
L, 25T R R R A T RS , 4 A R B4 (03— SRR
iR, SR AT B AR . A MR I T R I
B AT 0SS AT 4 72 i S M A 3 15
73, B RS WIRLIERE , WAL T R A 34 % PR T MU A6 1
LEHIEOTR, W BRI AT BRI S0 %)), B A T i
R A 30 4 SR M

1-1-63




BRI EN BB A A7 IR 24 7] e LR

=, FREERGHFTMBNEFFR
(—) REMEBERTI (—#) WA
1. WAEFELR

ARRGFHIH R ARG LT D IH 7 #&5EH08 200,000.00
Ji76, RN FERSEHA 50,000.00 J570, 58K 5 FH Y X HLBGE 2%
fE 2,000 5o ARSI H e DA A AW L BoRE TE, @R
WAL, RIFAFE RS RCR RN AT H AR, RS gL
O3 A A [ ARG 1A e A Bl 1 i BB G B LA

2 TR HSEHER LB
(1) R S8 RETRARRE ,  IENLBRI A R OTEST)

AR, TR R R AT Ml 52 30 5% S BURE ) e 5 B AT FE 57 MBS 14 2
. EFEMSH G 7 ZIEOR, sUi RIS 85, (H AR BT
RFRE—DhnomisE X IH A PR AN (O K0 SE it T AR e IR B AR
TR SR T 58 3 AEl o Cu (i 5% R HIH LR ABCGR FE I 1 = L) (5%
THLITRE “T 2 HRBOAATS” FIE R S5 BRI KA HAT R AR 52
L7 R TR, VIR T RIFRIA A E M.

RI7 i BA TR AR AT AR RS R A2 “BRIBIE Y “BRATT K
HRE, NIk AT IR AR SR R PR A SR (KD AR AEBCRINHES) T, i L
ARl £ RIE BLR T A U R S, K Th A g 1 I 1 BEBLI A FaBE AT e 2
R TR AR AR T P LA R I B o MR AR D9 R LA A L A
FE R BN LA R R RSAS B O o, 28 P B A R 28 73R 3, KOR R 177 i
R E A, AR ORI AR NI RAS, Sk il i, B R KU REIRA A, 183 “ [
ARG B H

PRI 37 ) Bl Al AR IR S 30T H 1Y) St BE 6 41 50 2 =17 7 it AT A
77 WIS SR A T A o 23 R S E LI, BENE T 2 XL ML EEROR T
Pes PTG, SRR AR TR, USRI EVER 5 (AT Mk e
adh, ARRGFHINH AR T 2w UERE G IR 2 B M T L8, 1R
PR AR, RIT ARSI

1-1-64



BRI EN BB A A7 IR 24 7] e LR

(2) #H—PERETREN, EIHATRWFTRERE

O] FITAR 0 R 2 B A 3 b e T EOR B R AT Y, BRI 2 ) R
WEEROR, TERFFESUREARLER . 7B, X7 ARG A% OB AR T 2
KIPRFE BN R BT, ASEHESD ™ i T 42

NEFRR T 20 REWFAHT MGG LY, B4R KK B AT A AE
71, BEWKEES 9, EEEARRR 5N IS, SR AR E A
WP BRZ D BOR A &, BB AR W R 2B fE 7T o

ox ) AT IE AR R A I A, ARSI B S, R DR B 2 7] AT
Al ST IR, 2203 AR 7= b a5 4, $hRs IR R . R
WA RIS, Rt B IRATSBER  Fa 3R, D97 i BIEARTH R S i HE 4
BESm R, B A R AE R R

(3) EMHHRRE. FET LA

E X BRI (7 R D RIAAR . IFE AR Al SEPEZOR H 2 32T AT ML AR R T
NEAE S E N R R R AL sh % 0 2 53, R8I ATREVESOR AT A 5 AL
PRREAR SR, RSO LA S AR 1 5 S 3P T

ARG H i BOR I 2w RS R L AW T A S R
ST R 7 i I A SRR A A 7, R T X R B B R T SR RE T, 3 )
NI ISR SE B RE T, SR T %L 3E S T, I ORFF RO Se I T 7 D055
A A5 A 22 ) 57 B UASE SR A L KBl 2 mREAE XUR T4 R AR 2
QEE, OB E KPR CHIEKE T g R E 7 E T O R

(4) BTSSR, HEHXBETFRRE

NEWERERNT TS RE bz —, EHFLEEah R ERREER. 2
FHTIEH IS, T RASY R AR 2 Atk b AL, SR IR, ISl 2
o R SR RE T, Pl AR AT A FH R By g v, IR TR e e
2N TARMEE, REEIRTH TR &, #ERFHRK TG AR dhait m
BB S B SR IIEAR, RENSHES LI BERN R IR P ML T, gkt RETE L BE I
FFFEIR FE DR — 13 J1 R AR K 5553 ke, REg B A =3 KN
R A, 55015 BB et A, ek B2 B K K

1-1-65



BRI EN BB A A7 IR 24 7] e LR

ARSI AR AR A5 AU RRIT 5  ALARH IS LS K R
SR R P, DR FL B0 AT LB Ko S R M R, (R
R0 o KPR USR5 KB 5 X 0 s
RTURE IR, AL, HUR GG . HLAUDN T LR RIS B, MGt
R TR RS D IR, (R RIS s
RS . IR A AR P SO B BT RR T W=, AR
FRRRAsE, 51U T IR 2 SR TR

3. % E SR T AT

(1) 3B SR B LB 77

K 2 T A R RO HE R i IR 56 R 4 k2
i, BRI SO KT R B SR, B R A
Sl ST RFREE, s R (6T T R R DR 2
S A ST O S L) Bt T PR R (R 25 ST P AR A
ROL IR KBRS 1, MR fh 4 S Al R R R AR T 25 Bt
10 O KA 5 HLRI R (20222035 46 ) B th KB BRI AU KT
HEVE B TR R, DU, B U T IR BT
ORI TSR Ok e 4 SR IR R R T3 D) 32
I 5-8 SREITIA), A A AU e i 0 BT RITAR A, U K BB 2
BRI 12T LRHLF R

BT AN e A SR, TR R AR T
SRR R A A A, RIS R T A B SR 1, ke
LR SRS SRITAT o S R BUAOTE I, A SRR H i 7
PR S, 4 T AR, H RONTRI 6.

(2) REMEF[RBITR WERT —ERERER, NARFHE™FEH
WEE T BT 2

JRCHEL R 25 2 KT LA A U sl 7 A% 3 PR A% 00 28 B O 2 BRI
Hurih L. BEARENER, ERIETEM S Km0 T R 2l
RN EER, BB HEER,

1-1-66



BRI EN BB A A7 IR 24 7] e LR

FEE LS HIE TP 20, BRI AT R 2 T 2 Ly, R s
BEUH I 7575 8 KWL SE PR 0L, ARYE i, W0 8% i HEAT R ST i o
AT, FFRANSE PR TOUHEAT ™7 SRl , A7 ik ge . % b R 28
i LHLIREE S A B AT A e IR e 5

MR e B X BERAT L 3 T DL, RCRBAT B T R (% F =s al,
HAZATBAT € R BE &2, T AE 50 5 3 AR MEAE JELINS 18] A B\ B2 8O F 2 1l
TR RON o

AN, A FEIABOVESE BRI P SR ] e [ N T AT R IR
GEHIS, B RN KALAE B AT R4k, 2w S A A 7 KU
&) R A KA R R GRS R, H& MR85 7 K e ki, H
HIT 2> 7] R A 25 55 2 5 4 RURHBC S Sk Bl A b AL A o 2T IO A RS 500
F R BE RV AL B8 1 B S Ty 37 kAl o

(3) AFEFEERRARRR, AT HELHERE T RIFHRIZRMEZ M

TR E K Gt Jm KATH GRS PEFT 2K (2018) ), ARIFTAL V)&
T “6 BERIE L 2 “6.2. AR 2 “6.2.1 KUBE K FAMLRE %% S 2= 1A
&7 RNBARBER Y, BRI R CEE, ARt R E
AT 56 B BN A 15 I 5 BEPRAFHOR I SCRF, BRIt Tk BE R e 71« BRIKF
FMRGWERRNER. ATRMRT 20 KENRMAP L MGIELLE, L&
S I BANAIRIE A RE T, BRI RE S

JRFEL YR T 345 5 IR PR TS I A P R BRI E I, AR B S AR R R
fezhits, L2 FnRE, AR I CIE BN B 5 BRI 58 (F 15 T
KAET), e SRE. BITE bR 4 0 ATMkARE 5 T, % 2026 4 6 A
30 B, ~nIIHAAREH 246 0T, HrkWIER] 36 Ol BT anFE KRR
A, NARTH RIRF ST T T R I .

(4) AFABERFENNREN, RRFFELERE, AW HE KIRRTT
JR SRt ORI

SR ZENRRE, AR ORI T SGABITI AT BAFEEEHANN
EELHIBN . A FIZ O BRI S BONREE . B R R, I HE R B AERLE

1-1-67



BRI EN BB A A7 IR 24 7] e LR

FRAEHIEAT W AE 2, RHAT W ShBOR bR a3 BATIRZI R, AU
HAEENIHE 25, & BEBERMFMER 1. 20BN E iR 7 2
A I PRGE R K, I BENS R EL SR THE BT R R AR KT

RIS, AR SEREARTIRBIBVE S, SRt i, 3 T
BRI NS RS TR R ERAIRITBLL . A HER) KA B BT
AR EIRRA 20 SERITIRERBLRN TR, BHSL%EE, FNR
HL B8 S TR S AT SR I

ANFEIRR A E BN . 563 I & I BA UL KRR e I FREE 2 E /e )1, AR
I H IR T R f At 1 ORpE
D B Soiti Ak

AT S EAARN RAT N

5. T B BHEBHN

MRAE AT H v AT R, AT H SRS

(1) TiHHFEEHE
F5 e WEES (Fm 5 b

1 BER®E 181,525.88 90.76%
1.1 T2 H 166,859.90 83.43%
1.1.1 TR 46,314.68 23.16%
1.1.2 BB 2% T B 120,545.22 60.27%
1.2 TR HERH 11,328.78 5.66%
1.3 T4 7% 3,337.20 1.67%
2 W HARE 10,584.00 5.29%
3 HERRINEE 7,890.12 3.95%
4 B B 200,000.00 100.00%
(2) T B Beo A5 H I AR YR

AT H BTG E I EARIE T

1) BT @R EmER LAY, RS E,. THEERHE

I Tes PR R, fEHZ R 2

1-1-68

SE MR BCAE 77 f 7 SN AR ROR T S kAt




BRI EN BB A A7 IR 24 7] e LR

BT SR A B

2) BVIARE: ATH @B R S0 10,584.00 5T, EERESETIH A
PR A5 RIS H

3) HRIMAI T . AT H RS B3t 7,890.12 Jiot. HHERIRBNTE &
HE N ORUE TR E 32 130 R 57 BT 40 75 AROIRL B 8 4 o AR I0T ) 42 I8 Bt =42 A ) % T3
FERBN G BN G ARG, LRI S AR T E BT R IR 4

I 22
RIH @B 36 A, BUH @ik T

T+1 T+2 T+3

dn

BiH
Q1 Q2-Q4 | Q1-Q2 | Q3-Q4 | Q1-Q2 | Q3-Q4

1| TR

B Rt A st

N

3 | At dEs

MBI E

Y R
o | B MREBE
o224

FEITH SERERE Y, 2 FPRERIEAT b A J B 7 37 75 SR A 0 K It i B 1 H )
PRSIt BE AN 2 A B < P HE L . R R B M AU S H SRR B 4.
7. BTN KRRF R EETEERE

AIH B G NI ZE 15.89%, BRASTEE FINHE 10.27 FF (B, &2 i),
B R . T H 23 PR S B LR T

(D) TH B8 N5

ARGERCTHE 77 b Y B DA ZE I H PR R A 0 A T DL S T
BTG . Horp, S4B T B S A\ A [FI 2R [R Th 252 0 - 2544 8 s Al m
Eb 2y 7] RIS P2 0 P 5 4 s Ay

AT H 58451677 J5 K SEELAE S 2,000 6 X ELIE 2%, 58 45IA 7 5 T AT Se
KN 264,000.00 T3 TG

(2) FRBi TR H

1-1-69




BRI EN BB A A7 IR 24 7] e LR

AT H G ERIBER N 13%; ST 4ES BB 08 PN 05 ZCa b
AL REEEE R 5% 3% 2%HEATTHIE: TR RIELIR N 15%.

(3) TH & A 5% 5
AN H B B 2 A e M AR 18] 5%

B AN R 22 3w ] S A A il B B ARG B0, R 45 & 5 0 H
LRI S ITTAT I SEGHIRDL BORAEEESE 34T — s I LA 5L

iAo R4 & S L A ERORAL BIEROR A, IR SR R R E RS HIE
ox ) By S S . T H BARSEBR R OL S [RAT LR DL AT A B AL S

(4) SHECIH Mo

IE 7 e BRI S T

5 mH &8/ (Fim)

1 B R E N (370D 264,000.00
2 W7 SR TR RE (70 24,597.94
3 BRI ERE (%) 23.54
4 FE N & (%) 15.89
5 EASI RO (. 4 10.27

T H &7 5, P& = e EEN N 132 Jiou/ &, 858 BRIE 23.54%;
R AR 5 FEATI AT B A R AR 2025 FEAE IR IR ER X HL I T B8 AR 8
BN 151.53 TiTo/E . BETFIE 24.89%115 B4R AH HL i | .

8. MEBWHAMEATE &R FFEBERL

AT I R H B M S I 2% 58 ARSI L it S Bl i
Y

T B 4% R +H R
AN FERGIE S : \
RE =1 Iﬁ H’fﬁﬁg . N %ﬂz?ﬂﬁﬁ
N?EE%E%IF 2306-640901-89-01-9 T£”§>@§@Z W P Rk
(—4#) HiH 5775 BNFERUER 0229118 5 (2024148 *
AB P BUIE TS N

1-1-70




BRI EN BB A A7 IR 24 7] e LR

(Z) HERMEE

1. WEEXRFHR

O3 F JUAE P A U 4R B2
B KM EIZ T EH R, &

FFEL R g
2 TR HSEHER LB

RAJLVEE, FEREE A mIAHSRT S BERIFR T, LAR X R I 3 L) T A
IR S8, AR E @ E BRI 2K, AREIE R ER R B2 5.
DR 22 =) 7 2 se Bk S B A N Rl B <, LA e 2 Al RFEE IR K 55
KN, SR A R RS Ty, B gt 2T m] R RE TR
RS RETT o

3 TR E LR AT AT

RIKATES > ST TR B &, /62w AT SLhrk RS,
AR TR A T T ASLS), W2 AR ZE R BT K, SEI A F) T RR8 Kk
J& o RUCRAT 5T e T AN RIS B e A7 & e A FHIESR AT MHE BLIMED
SHEMR T SRR SIE R IUE, H& ATk,

4+ FEAFEHBN T SRR SRR MRS

P E KRS AU R R R X RORAT ISR 525 B2 4 10,000.00 73 7T T4 78 38l Bt
o LIRANA 2 HE I BRI A T H R AE B e O ARRSF SO H R AR
AN ST BB TR AR 30 TR 5 1

411 10,000.00 J3 e H TR BT 4, DLk 2
BTSN, BRI 55 M &8 XS, $ETHA J AT

BRI S R IR0 R

(1) B8 475 R B AR %

NTELL 2025 SEFEEM RN TR, 45 A AT ATAMT L ARG L. ROREE
TR, XA T 2026 £ 5 2028 FEENVIRNBEAT R . FEPRN T B, R
WAFI KA EMEE ., e NG SHEIRANRFERBEERLE LR, T
2025 FEIELBINTE, FIFHEE 9 ELiAh 5 2026 42-2028 FEA T ENVIRNTY
KT S B AH eI 8l 88 7= R sl B AR A, BT A 5 7] R SR A PR 48 SR Bl

1-1-71



BRI EN BB A A7 IR 24 7] e LR

REMFRE.

(2) &R

BRAEZF, NATLMUNELEKES 25.93%, b, FFBRELAER
ZHEBRWANEKREA 20.00%, FHMHE 2026 FF £ 2028 FFEEGE LI,
IR 2025 SEREERSEE AL, THEAE] 2026 £ E 2028 AEFTEE MR BE A
& EHRsh . LME, 2026 FEE 2028 -4 K =48 I 5 ¥t 46k 1M
8 16,981.13 B A4, & T AFARRKMEHAEER SRR R SRS E . Bk
ME SRR

HA7: St
2025 4R 2026 4E 2027 4R 2028 4EJE
WH /2025.12.31 /2026.12.31 /2027.12.31 /2028.12.31
&8 )= & £ X

=R LN 87,722.85 | 100.00% 105, 267. 42 126, 320. 90 151, 585. 08
M eSS 4,086.86 4.66% 4,904, 23 5, 885. 08 7,062. 09
INULELIS 32,972.24 37.59% 39, 566. 69 47, 480. 03 56,976.03
JNEYSTER T ik 7 5,417.78 6.18% 6,501. 34 7,801. 60 9,361.92
cickis 6,498.98 7.41% 7,798.78 9, 358. 53 11, 230. 24
TIAT R I 621.53 0.71% 745. 84 895. 00 1, 074. 00
it 47,164.80 53.77% 56,597.76 67,917. 31 81, 500. 77
§;§3%§ﬁkﬁﬁab 96,762.19 | 110.30% 116, 114. 63 139, 337.55 167, 205. 06
VAT SR 4 6,968.67 7.94% 8, 362. 40 10, 034. 88 12, 041. 86
AR K 65,707.61 74.90% 78,849.13 94, 618. 96 113, 542. 75
TR I 10.28 0.01% 12. 34 14. 80 17.76
& [F] F ot 749.90 0.85% 899. 88 1, 079. 86 1, 295. 83
§§§§%§ﬁtﬁﬁzb 73,436.46 | 83.71% 88, 123.75 105, 748. 50 126, 898. 20
<2E§f§§§j& 2332573 |  26.59% 27, 990. 88 33, 589. 05 40, 306. 86
W EEEAR - - 4, 665.15 5,598. 18 6,717. 81
ARREZESTHFHWEBESE 16,981.13

1-1-72




BRI EN BB A A7 IR 24 7] e LR

M. ZRXBERSPRAMIE . FFHERMEZHBB AR TR FE
THFERGHILH], KRXRITHRANZEMEREHE GEFH
HBEEEHERLE 185) HBE

ARIRFEE G P BTN SCH L FETEARM: S A R CL B AN TR T Bl B 4 o SR AR R
SRR R

AL FITG
25 iH BERE | TP gp | FRNER
mH— m%%ﬁﬁﬁﬁfr 200,000.00 | 50,000.00 - 83.33%
1 & AN 181,525.88 | 45,000.00 | EAMEA 75.00%
1.1 T2 166,859.90 |  45,000.00 | HEAMEHN 75.00%
1.2 TR e 11,328.78
1.3 T 2 3,337.20
2 IR 10,584.00
3 BRI E & 7,890.12 5,000.00 | JEBEAMERAN 8.33%
WH= RIS E L 10,000.00 |  10,000.00 | FEFEAMEIA 16.67%
Ak 210,000.00 |  60,000.00 - 100.00%

RIRGERE G SR PEARME SO S E R S LB 75.00%, ARRFFET G AR
AR S HH A 3 DA B IR BT B 4 PR A T B AR B G LU AR 25.00%

ARKBATHN TR B B SRR QGIES W PR ANE R LEE 18 5 ) 2 “Hiy
KT FEGFGH TANUE A& S+ 5% E2am b MBS &M 7
2 “amid HAh Oy B R , H TR iR sh 5 S ELIE 55 1 L A 45 i 5%
ERERBE T2 =17 BER.

B, RITAMERENRFESROMBRAR

ARG e I S R E S B S5 T, H CiUE 1 sk
it T T e Y L AR ORTI H #% S ARIAPE TR, BT T R St T 75 19N 0 BN

Tesr)y, HASLHERE T
LTSRN G, FHBRRAT R G EhrEE T S ab TR ARZE
LT EH, AR EAF LA ET ST k.

1-1-73




BRI EN BB A A7 IR 24 7] e LR

75 KREHENRZITRENADEEERMMF KR

(=) FRETHARNELEEENRIN

AR FEE T SAR I H 776 B BRI AR SR A 7 AR G 7 ), AR R
U T R AT SN BF R as . ARSI A G2 E Ja, RSOy EE .t
8 1t DX RIS A0 518 14 KR IR ) A P R R S AR Bk, A BT R A W) A R R
LAGRIRES T SCHUAR N, AT G 52w 52 77, PRI 2 ] 78 ] UL 47
FeAL B i & AURBO I AL . AUCRATHER B EH, W, a0
) MR IS B R 2

(Z) FRETHARMSFKR IR

1. XATE M5 HERRHIR

AUCRAT SRR > 7 IR B S Bt USSR A ORI L 38 T, 22w
B MBUCRR A FT NRE, B Ai Rt B, BRI S IRDUR 1S B

2+ FATEIEFIRES KR

AR KAT S BT G B I H RS B T4 R~ =] A2 B S g A RE AT, S
DU, A RO 5N 7] 565 IR SR RE T - R LR 57 SR BE R BT
HE S B IZE, A/ T se g AR R ADICHRS 205E =, BENE A 3L
PRTT 23 B A8 X L A e A% Bl e A U T S AL, DR 28wk — 20 R Je SR M ml e 0
b

RUCKATIA » N RSB IEIN, SRR SRR H - LG el €
PRI [A], 390 A 7T e B0 A 3 B P U et 2 . R RO A 4R b I — e R
Wi BEAE SHEE B B R I H AR R MR SE I, A~ mARSK B B A e DR iE 8
#’eFt

3. MATRHEHENER

A URAT Rl BEREALE 2> 7] 75 BT B B AN B i Sl I e th oK mE g in » R
KEEE ST SRR A TGz E, A EEWFREAGE R E DRI, 55t
I H R 2 B E B A IS DU I, AT 250 2 =] I B SR -

i ERNE, ARURATA TR 2RI 55 45 B2 =] B i R KT

1-1-74



BRI EN BB A A7 IR 24 7] e LR

NRFRIERBA R, PRIELE S, @FHT, BRARZE XS,
It AT S S, BAWRNLGRETEL Tt

. ZRETERMBFSERTUBR. EEFZETEHEEI

(=) ARAFENEREAIZEERESHEFSERIBERBNE

AT N T2 25 X el B . B TR RS A R . AR S E, PR
N AT, H AT R AR R LA . RAT N E B A SR E s A
B R P hkns, HARUHT:

1. FFEEZE “XiK” 5EE B fnFoT BARYR & B AR

KR vT A RE YR BN IR HEHE BE VR Sy | ORBe [ SR BE IR 22 4 ) J R3¢
5, WRMRAESCHE R SEIT R R B E M E R, KR HE (T
2055 71 e BT [RISCR FH P 25 550 4007 i R & B BT RUE e SR L) B T n
PRIFRM XU YR SR ATE R HE SR R HE RN 2 [H W VR bR eSS 1, N R Ps k4%
B O B AR AR M 5 [ 55 B & HE BT R N T R LRI 49 B (20222035 4K )
PEH R IE$E BB TS IR A H AT, 3% % B BLANRIE R YR L, DAYD L, SGRE
T X N EE IR W R KU iR, (R AR N RIS E [ R 5 A
SR BHE TN FLEMLIF 2035 Fi 5 HERE) F8H RIRARE . R K
AR, 2 2025 SFAEL A REYR HREJRVE P S = L B S 3] 20% /424, 3 2030
&, A A RETRTE TR L EIA B 25% £ 4 .

BEE “BOAUE” “ERAAT” SEBUCRMHEL, WA R R RO 1 E
AR R 1) B S5 ATUSURN £ B A R . 202042 9 A 22 H, SliEFEBidES Lt
FomIBeE EIR & BPERR T, WA 3 R A AL A R 2K B DOk
SRR S P ER DUER I RBCRMZE S, 714 2030 4FFTSEI AL
JBOEFEAE, 2060 SFERTSEIBR AT, X— HARE 2021 405 ABUG TAER S,
BT 5 Al

£ “BRIEVE” BRI SIUR ARy R A BRI T Y S B B
SER AT ML R SEIL T P A o FEBE ARBTG5 A Fr L T 1, e
SEAEFLEVE . PIIFSEROAEIE, OB SR AT 4 I TE TS REIRAT A, BONHES)
EERAEIRAS M R I B B S —

1-1-75



BRI EN BB A A7 IR 24 7] e LR

RAT NP IR LGS+ 452 TR LA A% iR, Kk Rea E
PR X AL B IS AT R AT SR, T R AR 24, F8E . mRisiT kK
EEEAEH . RAT AT E LS5 AR RS S B B A A7 6 B 5K “ XU ks H Ao
AR R A A o

2 & B HEHT LR R A

BRI (ERAEFFATI2K) (GB/T4754-2017) , AR FTAMTIET “C34 1@
ARG 2 “C3453 ke KA FeI. AREARRIE 7 , A KGERIH #5580
5w FE NS B MRS E KGR A B O T b ) 2K
(2018) ), A FE EENSSFIAR RS A bW JE T “6. Hraeli/ =k
Z “62. MR 2 “6.2.1 MREK NI L RIMAHIE” , FFE R
PNV R TT I

A FV A YRAT SEHEI0H 5 A8 K (55 B o6 T = e 7™ L J 0 I i 4
FEMY (HEK (2013) 41 5O K (BUFZERRELHE Hx (2016 F£4) )
(F% (2016) 72 5) HFREF el TATI . AR A TORAT SHHIE 77 i
BIRES (PRl S H (2024 4 ) (ERRBECEERS 2023 5
7°5) FHEE RIS E h “SeBAE M7 2 “3.0 IR LA E XU AR AE
R E R BUE

T

LR EPTA, AR ARSI E & B RO ESR, AR EE

TR S .
(2) BEABERSFEREEN, HEBRREMMIME
AN IR S R B 4 LA TV A ARG I 2R -

R EEFSERT (—3) A AL

S e o | AR WA T AR
B AT SR W g BT D BH, 4
PR o R A8 T B W 25

Ko AUREERINH R 5 BESEHEB % . $RTF 2w ]

. R ARITEAE, AR, DS
2 ORI T LTRSS, BT A S
N e
3 AT T A LR |
Bt 8

1-1-76




BRI EN BB A A7 IR 24 7] e LR

REEEFERT (—F) e R UL UL BA

4, RHRET O BN (B
Ih[A]D FEA

iy

5. RJE T I BH

iy

6. FHAth

G b, ARV SR VOT H R TR (05 RITL 9, 35960 4 88
B, e RESE R AL

I BEEHETU SN TR X R LT EE E R B REZRE
Mbr 453 B % i

(=) BERFEUSFEMTERXA

MRYEI S, ARSI A W4 ] 7€ B2 4558 181,525.88 J37T, A NLHTHE
2,000 5 X HBEEAS LT RES), FALIE E BT RE BT E S o /) I KT AT
M-I ACFHRVL D, 7 e e 537 AS AR DL AL .

(2D FEBEERSFIAFREZEE W SEHF N

ARSEHLIE [ 58 7= K CTE B P= BN FEN ) v AR s SN
T H 38 BP0 v AR PR J5 T i [ e 51 7 e 57 & it 160,202.68 J37G.
PR, ATUH B 3 4F, THS 4 FibRIse g b, 58 4 9 LG SEn T
| F 4 2 F ot 28 =) B mRDSE PRI 52 A 10,380.03 J3 7T, WA RIS E GG K — 8
R AABEE SR H 57, SR a4, FIRR XA R 28
LT 1) 5 K S T D o
M. BERSEANIITHES SIS

g5 BRI, AW AR AR R RORAT ISR S R T o R A& A W) B AR
B R IR, DA AR SGBURANE A, B A& BRI AT . ARG B
SRR AN, AR TR A FIRARSL ), SR AR RS IERE T, N
ARG H BRI SEILBE B, £ A A S AR AR R A

0

1-1-77




BRI EN BB A A7 IR 24 7] e LR

FOT EESKXTAXRETHARARMERHES S
— KREFTERR, LHTAARLFREFHEHHES T

ESVE = ik e e SEKS RSB EPNNSN A2 & PN S /AT K 3 LN/
JETTIA, AIRSEEE SRR @ 5, R KA R AT, I A
AP IEE MR, RAE AT RN, BE— DR A m LIS 71, 4 Kk
RN ) 2% P BEUR, YU o mAT AT, oo m AT R AR R e R AE IR R K
A i HLAT B B

ARG ST IUH B S8 7] EE W55 B ARKA SR I, A IRRAT AR
B ARNMESS KA, IR B A H I
=, KRETRBR, LHAREHNRGHHER

RRKATTERIG, LA FHEBOROR . SEPRish NN R B, 2w
BUEEFIA 2 AR
= FRETENE, LHARASEITHREETHROERBE RN
LEREHFANSEH FFER IR FSEERL ZHAIER

BEAFLEUMNBEEH, ARBRAT MR EBEKITHR, Eliar5k
TR G IRAT I G A2 B i 2R R S5 o 2 ) N SR 10 M 55 2 75 A7 A RV 38 4 B
FEFDY TSR OL, KRR RATE R 2 5 W R AT 1 DR & 7 AR -
W, XXETRRRE, ETARAERZITHREZITHRIERBREHRF
KRR AT BEFFFE R RER 3 BRI TR IR

BWEARFEUMBRE H, RRBAT MR E BAR TR, Ehiar S5k
TR B ICRAT X G BB A AN S B 28 1N AR Bl 552 15 A7 A2 SR A ) B
TERIRIRAZ 5y s REAERAT S5 ARG 8 T B RAT T DUl o 5 rh 3 AR

1-1-78



SR B LD H AR e A TR 7 e SR
FhY REAERASERESERER

—, B FEAFERSTEANERER

(=) BEHRESINEFR

S EE R NS R R 2 G T RIZR N B E s H AR BB R A7 E X
NTFRATIREEFEM B E Y GEMVERT (2023) 1114 5) #Z#E, A5 FFEES A
ANFRATNE DI ER (AR K 1,809.60 K, KT NERANET 35.41
It Y4 64,077.94 F5 70, FURR ARSI AR 5% 1 5,805.85 7 70 M AR I 22
TG 88 o A5 BB R A A R AT 3R 45 5 R AT B YRR 25 B340 5% 18T 1 41
H3FRH 2,768.50 JiTt)G, LR EAER SN NET 55,503.59 Hot. FiREE4E
H4aOT 2023 4F 8 H 4 HAeEEIK, & RS iHIMEHES T ki@ Sk &
B, A (BRHEIRE) (RME (2023) 403 5) .

R @

ok

(2 BEFSHEARGRTR

BERSHK, AFETREER AT R4 2024 43 H 27 H A
B mEESE T BRSU. B mEESE T IRSWEH W, Rl 2023 4
JEE I R K 4 W OB (Y (O T SR80 H 45 44719 R B4R I Sk AR n i 8l 55 4
WY, AR E IRATFRAT RS RIE 45500, KT REET G UL 55
P4 PR AT AR R BN S F S BT BT R ARG 7,772.48 T
TCHENAR AAEREMKS, 23 TRAMRRAN TSI T 5 AR EE S
KA E DN
—. BERSTFHIMERFR

N TRV B G B, 1R m B HRCRE ARG, R R A
ai, oaldEI (AFNE)  GIEFRE)  GRYINEZRAE 2 Bk i 52 Ermsigy A
CRINEZFAE 5 B B A w] B E R 5158 2 5—— 6D B A RIS 1E)
SR R VERUAREME ST, ARIEIE T (GEEBSEHINEGD , X
BRI . A FHES B T e, R ORIE S
R S IRTEAE .

WEREHR, ATXEERSAEEHT:

1-1-79



BRI EN BB A A7 IR 24 7] e LR

W it
47 e VRS | REHRR \
FEPRAT RIS W 1] peligs &¥E
HEIERAT It A PR 22 W] —
TH % [ R IX 54T 106072302154 10,072.09 - B
yﬁ%ﬁ%ﬁﬁmﬁa 15000110313340 1,500.00 S oy
W17
PO ARAT AR AR 2] | 6910201001002942 —
TREAAT R AR ] -
RS AT 1200001374522 26,200.00 S By
FH AT A A BR 2 ] —
1M 951902033910501 10,000.00 S By
& it - 58,272.09 : ]

[E 1]: WGEAREHS BTIRRAT S RSB ZE N 2,768.50 J1T0, ZA T SCATEIT 2%
U I BT o A5 SRR A AR AT P A S R AT B AR MR IR R B A G ) 3 A1 2
2,768.50 Ji G

[ 2]: HEREBAR, FREERE ORI EMMHTEE, AFCE T EEERE
LPREE TS

1-1-80




RN B 47 IR A FAEVH R
=, BIREERSFERHER
BEREHRLR, ATREERESMATE NIRRT
X VAN S TH
FAE T ;. 55,503.59 CRIHMTHEE R L 47,962.19
KA SR T S R
AR IS SR E B4 B4 0.00 28222-1 060{;J >
a1y > H A TR A . * .
BB SEET LB AEE . 0.00 2024 4F, 3.587.73
2023 4F: 44,374.46
BRI H BER SRR BB BIEABEERES BHBEM by = Pr e b e
: SRS . | ‘ e | EEBEEHE | WARSHY
| AERE SERREE | BERAW | BEEAE | SREE | EENRE | BEERAY | LREE ey | (SBIEASE
=1 A HH BHEEH BHEEH &8 BHEEH BREH &/ SRR s TFERY)
1 | BEASAEE | AT 57,942.43 35,446.02 | 29,385.28 57,942.43 35,446.02 | 29,385.28 -6,060.74 20234 H
I H W H
o | WRALE | BERTGE 10,057.57 | 10,057.57 | 8,576.91 10,057.57 | 10,057.57 | 8,576.91 -1,480.66 | 2023 4F 4 A
B H I H
TGS | A eI T X
3 | sy ST 10,000.00 |  10,000.00 | 10,000.00 10,000.00 |  10,000.00 | 10,000.00 A3

1-1-81




BRI EN BB A A7 IR 24 7] e LR

M. BRSHR & LRI T H T E R AA
RAT NAEAEAS SR G B BUH IH L
A AR BEHR T ANERER LSS RKIENEFRASRE A

RAT NHTIRZEEE B 4T H 1 S BR P8 4805 7K 08 8 &80 1 22 S 4 o LAk
L/

BT JITC
o) 5 H &5k AHERE | LHEEE | ERBRESRSEEERIERE
&/ (D | &8 EHHEH (3) = (2) - (D
K 28 X EE i T s A

1 R 35,446.02 | 29,385.28 -6,060.74
2 | RO ERIH 10,057.57 8,576.91 -1,480.66

3 | #hwmmshEEmH 10,000.00 | 10,000.00
&t 55,503.59 | 47,962.19 -7,541.40
NEIHIIR S EE R G SE R R SN T ARER R &8, EE RS #i%

AR, AR AT SRR A RE, AWITH FSEPRiE Ol A&, A
SO SR BE e PRI H REME IR St e T AT IR T, AEGEL WAL R
OB, o R SRR B &, A IR AR R3] M EAVE B, SETY
T HERE,

75 BPRBRFSHRET B X E LR ERITR %A

20234E 8 H 28 H, ARFE = mEFSHE T IRSWNE = mliF LIk
SrULST B OB T 6 T FF S B8 o I TS 43\ SH0000 I 23 1 47 9%
B HE R SIWER) , MR ASHET & B R BB AN SE R E & O3 R AT %
MW % 54 32,413.00 /170, BARERBIATT: (1) K55 XA RE & A4 g
B H SR RN 24,777.80 J3 70 (D BIFR H g et H S IR 7,053.98 75 T
(3) JeISCAT AT 9 A 581.22 37T

/

BAREMAR, AT BB SR H R R AR S L i
. REBEHASHERIRA

HEREMR, AFHIRGFERGOEMEYE, MAEMEHNESER SN
[Fe

1-1-82




RN B BB A AT PR 22 7]

SRV

I\ BIRFER SR E LI B F I 15 A

(—) RRBEF RPN B LMY s tH 5 3 BR

HIT VR 558 B < 3 B L I S B A0 1 DU IR A

Bhr: Jit
- LRI H ?ggﬁig RS RIL =4 A —HSEPR — BEH Bk
. 2 Ny \
B T H 47 PR [3 1] [ 2] 20234F | 20244F | 20254 16 R P | B
A 8 IR P DBl 8 .
L | mm i 79.81% | 47,725.52 592.30 |  -4,526.11 | -2,377.50 -31.82 |  —6,343.13 &
2 | WAL BN H -
3 | AhFEIRBN B &I H - - - - - -
ARG HRANIZE HEEREH, SHH F52br ™ 8 5187 R Bt e L

[ 1#ukE H st H Rt

EYNA

;- He

[ 20K W Rl A fie il — 4 B — IR S PR ALt 15 3 M o L b A T Rl A1 s R R el AR T HR 5 BN I8 B 4R AR H AT S0 R Rk, KT

25=2023 4B K VG R AR +2024 4 B AR VE B35 +2025 4 K A 35+2026 B ARERK B /2;
[z 3] AT R # 4% B 2026 5 1-6 A FAKHE W AA L

1-1-83




BB BB A A IR 24 7] WS

(Z) ARG EERERAMB LT ZRMZLEHER TR IR

N FEI TR SR T H I S8 B S i sh % 40 B DA LB & A0 83 300 H
TerE ML E S, FEEA T — D AR B &80T, oA | ISR
B, PEEAFIIKEE T, BEaR A w RS R ST I AR T G T

(Z) TN EBEREREFEEFNBRERRES

IS FEI TR SR 05 S BT T H 2 6 % R el 2 A2 77 i e i H SR v s il 2s
KT, TERZUHIEHE., TR P H i G5, BARE
A

1. 2021, 2022 5 ZkF 5 X R R 4 A2 7 Bt H g e i, 2023 4, 2024
N RENCH Y B, 25450 H S bR s (I Tl Ak, B %0 H 7215
JERIBCR IR B S ARG, PR A P RCR R T R I AR, 7
BE AR TE AR, T H 45 R e oy e AR

2. MEATN T T4 RIS 5 R, KUV BE R IR AR e AN ) b it
IVAETR ot P /A 1o 1 7 SO 1 1 AL I R W SR A i e s =8 a =
LETRAI

3. FERWLRBULEH 5 S IR, &5 R P I 1 5 1
6%, MR 7 B AR N REHERE, XA R = A AT B = AR — g s, ki
SRR FUSAAS L .

N SHIMEFAMIIRAFEZEERAMHANTIHRESR

2026 7F 5 H 25 H, REgTHmFES T FrkS@aio A THRSAH “XR
@i (2026) 14158 57 B (AIREET GBI SIERE) , BEROT: “B
JIAER) A FE B ) 1Y) T RS2 B A P AR DU o ) 46 o T AE 7 s B A
T e CREINIE RS ——RATHE 7°5) BIRUE, WS T BIIEs) A
AR 2025 4F 12 H 31 HIRTIRSEE R SEHG L. 7

1-1-84



BB BB A A IR 24 7] WS

FAT SERRZITHXHRERE
— ARFZTEHRTADRAR

(=) ARFEBA B FERKERBEAHRAE

NAMARBRAOZIFERCBREL R EADRAKBELRARH, £
HwREAGHKE: (1) LTFTHFRELTAHA, AMEN LEES, BLAMT R
HAEAK 2020 454542 4,000 /KW £ F 1K E 2024 449 1,300 T/kW AT, 1£4%
NEARECBREE BRI HEENBAHEMN KRBT H; (2) TMEXB T
B, EPHERE, #REfAAMERERN; 3) RABERAZHER
TR TERATAREH R, HREZAOIFERNCRERA > #K
REREZFR IR T RAKEN-6,343.13 F L, REAH.

RRFEER SRR T RAEEEREET (D . $NRish % &0
H. REHAA, RNEERZFEL (—H) RELTERIIESY, AIRw
R B BB IEA RS H]H-37.06%. 11.73%. 0.55%F= 3. 63%, 1&TF 5 B & *
B LA R 23.54%, FEARNRGFERGHREIHE KL EY, FF&EML
FBAORXBARAFMORAEERE, RZLBER, THFK, £TEHFHA
BRRZHFRAFRALAARRALTL, TRIBEAREZADRAKSETSZAM.

(=) RKRFBAE = RHLAE

ARG H BTG, BHARE~ 2,000 6 e Ba9E F 8. EEIN
AT 30T 32 T ACH 77 RE , K ELRESZ M 2T H #5580 as « AR EART B 3R 3%
BRXRABERHARN, FEABFEIEF, BAHRT LT HIREEL,
FLBREH., BRAIEZEREFERARAIEN, RAATHFELA . Lk
HRTHEPERRARTRABEHA, A THRINA B GIRAI KA, =8
HRAERARAYoh, dtdmAER B KAELE R~ RHLT ARG,

() AR — P BN BB AR A%

AR FEET SR IE St L, A &) [l 8 5% 7= A M F 2 RS,
[t 58 B P= T IH A TS 7= FRAR O B 2 380 Ak 330 B M- % 3 F (2026
£7H%20275%6A) . $45% (202757 A%202856 ) , #Eragk

1-1-85



BB BB A A IR 24 7] WS

%K 9,915.16 7 A= 10,380.03 77 L, & AR FLA B W I 4 #1869 tb sl
%18 139. 26%. 80.05%, AAstsc®; AMEIE 545 (2028 47 A £ 2029 4+
6 A) ARAREBRAORLEA>, RFBFAFEFHEITBRELRN
10,380.03 7 7, & AK R B M H 25 A1 H 69 o5 A 40. 71%-44. 83%. Ak ¥k
A B # AT BRI IN A T BGOSR, de KA SFEE T S IR
REREI. LI LR B IAHR, W A7TERT 3847 8 4 ik — o 4K B) 48 3 B A
Ak 7 B R .

—-. EENR
(=) ASRiE R

REHPALH, NaAELRANSFH 55,315.26 7 L. 34,519.23 7 .
87,722.85 77 A= 60,107.62 7 i, BAHAAL; A8 13E4FEHN
4,120.14 7 & -2,954.97 7 7 =9, 376.79 75 AFe—5,197.01 7 &, 2024 4 VA
R¥EH R

2024 4, ZRHEATITTIZ SE GBI R gEm,  XH b EE I R AR 1)
WHERI AL T, o T A F AR R 2SI BEAh, TERWLREME S KT 5
FMET, TSR H LG, TR R, AR AL
AR P2 A — B R . 2024 AFFE ., 2025 % & 2026 5 1-6 A, A N
b S5 C % KB & AT DR S B0 BT S BT TR B AR 5% 2 P K 8
B BT [ 5T O FUSROR ST IH AR N, 454 F BN S KL E A BA.

A AR R RN 2~ 7S, IR I B I 8 M AT AT
M 5E 4 B E IR 2~ FRT ATV R e a5 AT MUK e A B R ANAIAR AL
77 i B SR R 5 155 100 7 F SR A Il 55 P Jee S S BIUR I R A B FU AT TG i
Bz T IHAN RRA RGNS o0, AR 2B L ST RERFEE i

(Z) BEREHRRE

N E] R PO KNSR, 2R AT P R R, AR R
SN ER: REBAER, 2ANTERE P S HERANEAFEL
ANEG B %1 K 97.31%, 91.73%, 86. 73%#= 88.97%, EFE P A&, 2024
FH. 2025 A 2026 F1-6 A, ERARANNFE—KEF, NAMNAME

1-1-86



BB BB A A IR 24 7] WS

BN & 8] & el N B ER 5 A A 39. 08%. 39. 66%F= 51. 46%; RIEF, £ RAFE
ANNERFEAAGBSE P, MAERAKRELRAL = S0 = RBAAHE R
A, NS RAMBRGHEELRELTRE—IRA, HAFRREGEER S
TER R R A HRARIAL, B & P WA T, REA R AR SRR AT 5,
] fE Xt A 7 4B L S AR .

(2) EERRY X3 BREERE

TR, NS REHERE L HTFRBLENE, MK F. & AR,
EAES BN R E T, HARRS B H TR 25 55 5 LLSCRE 55 975K
w B BRI BT FERAFER IR, X "l 278 JZ I BB B KT 23T TR,
55 18] B Bip [T C A 7K T 3R M 7 B8 iRy 5K 5 3 Wl AN BE A RN 2878 RIS s ok
RS BRBRAR . Tk T8 70 A 55 B TT KT Bl [0, RS I 23 7] R0 8 BEAICR
2SR

5

N
48

D> A

() P mFrhR R TR e XUk

WA, AT NEERN X JGE 2 77 0 e EGE . B AT ARAT N IETEE
JIFF R X FEL HE T 28 1) 77 B TR MO AN B B HE T, XUFE B TR 28 77 i N E N RAT N
BNV S EBEA NI 72— RAITANIERKZ A REd, WROANGERSE
ERIEAZ T BT FIEACIE R BR : @I &% P A i, @H 47k A
A5 22 T T R IR 2 5 B B8 AR AR T 3 TR A, 2 | 4 18 e 7= b T #0 AN e T 5
FOSNIE KA R 3 A XU o
=. iR

(—) WIAESFIMEIXE

EASKRFEAT I 5w F 4P R = ge Bl AT WL AN B BN ARAT Y, T RE S 80 i
Sa AL, AT EBARFNEKCE R R deAh, R IAE 1T N AN E I R B
B, DS A ARBIAA S, 80 AT AANBEIN. T 37 75 SR A4k, ASRERR4E
AT G5 R BB IKF, ASBELE ™ St T A AU A2 f 2 FH 40038 PR 457 7 22 1Y)
e, AR SEURAT NHERN T, @885 M.

1-1-87



BB BB A A IR 24 7] WS

(Z) EARARERRE

BEE T O AT Ml S LRI 2« B AT ML AN A, A RAT b 45
AR EHEAC, HAFHRBR A RE S FREE R TT 10 AR AT MR SR
FEREIR H BGHT 7 St ATAOR BEIE BT RCR , WIIAESCARACTE . BEAREST B dh
T EERFF 58S 71, AR ATREASRBRIL S, X m AR ST LG K AT g
A& AR o

W, WERE
(—) EHEEFRHERE

R AR, ARG IR AFET N 43.90%. 64.26%. 79.65%F=
83.86%, R4 LTIHES: RN, AFRAEERTHY 1.85 . 1.16 5. 0.84
fi5fe 0. 81 4%, HBILLE 3N 1.64 fi5. 0.82 fif 0.41 fi5F= 0. 38 45, FHXTHIK .
ERRZATI R BB AT S IAEERACE R R, B R R
B T T RGN E R R, SRR EAKTEA L, 7REH AR5
FHAFRAERS R TG, MR T RESE ., MR RTRE, A6
WA RE AR, AR AE— € A BT S Bl P R o

(2D BrigMesxTeiZ B R

MEPEHAK, 8 kK IK @ A1E5 A 4 36,899.48 77 L. 37,568. 65
7 A~ 32,972.24 75 FAw 37,932. 65 T L, &AFHTEGRBISAA 41.79%.
50. 24%. 31.41%#= 30.00%, %R &L F; REMEHK, A8 2KKHIF
BAEETREFHSANHA 2,953.89 . 3,605.33 7 4. 4,073.15 77 LA=
4,204.82 74, ELAAEY. MR THATIWR RS EERZ FEERIKEER
AR ER R, P e KA B SSOW KA B8 SIS U [ T 02 s T 8 JRUIS: 5+ AT %o
NI 4 A R S 278 B A R R

() A% M RS

REIE IR, N HEREBMEN AN A 9,163.45 7 .. 18,931. 82 7 .
47,164.80 77 A= 58,959.31 & T, Gk T =& LB 514 10. 38%. 25. 32%.
44.93%F= 46.63%, MEK K AL R FHm; REPEHK, 2 FKENE
it REF Y H)H 305.14 77 . 460.65 7 T 962.03 7 A= 1,011.90 7 7,

1-1-88



BB BB A A IR 24 7] WS

ErAEYE, mRTHREZXTATUREERAFTAREAM, TRAL
B A5 N AR, Admatnd e AERET LY * 4R
AR

(w9) EFRTEME

BEPAZR, NEESLAESHNY 21.08%. 8.29%. 11. 14%F= 10. 98%,
HF 2024 FETHRAR. 2B TS IR0, K= A T IR
Ay N AL S, AR RE SRR, R T R AR R A R AR
RIS, et AN A R EBR A Pris). ArBRREZHHHERKR, 5~
TNKEAEE | JEARHSA A ) K FUAS R SR (R[] 58 AR P S R 3R . R
KRAEATWPESN . SEF IR BARTEIE, AP A Lok P2 N AR AR
W, BCEAFARTETT AT P2 ERE . ROAR YR ) 55 77 TH PR R AR 0T SE A 3
20w A RE TG B 28R B R XU, B 7 6T 28 5 M S F AN R

&, FHR&

(—) 3368 B A [ 43 B L
RIRKAT T BRI )G, AT BB B R 2 — IR A .
W TSR BT H AT € A B ], HLATI S 8™ 107 4 s th 5 2
UL AE AN 8] o £ 2 R]ERASA S B BN A SO0 R, 35 AR 2 SN AN
A KT B SE AT L 8 5 RO 1, U Pl A VDAL T 489 43 B 7 WAL i R S5 A
R I — MR N B
(=) BH&ME
ARURRAT ¥ e BRASERYIIE 73 52 5 i () o A i R mpy R B 2 VR I
HE T3 SRAF W A% I8 T ST R, DL S A BT 9% 28 8 1 L I (B A7 A — 8
IANH E P
(2) BREHIERXEE

AR NGRS R GORAT PR 2 ) () A 7 4878 R 55 IRL 77 A2 — SE UM, 4 )
AT TE DL AR 2 RBCERIAS . T35, BECEMATHY . mABGK. EHN
SRBGRTES AT AR L R T I BEORAZ A DL R BB 1 B SIS 2 S i

1-1-89



BB BB A A IR 24 7] WS

BRI RS, AR E RS . R, AR ARIRIEI T, & AL BBl &
2 JE BT AT RETS R A o

1-1-90



R AE S BRI A PR 2 7] SRV

FET 5XRZITHEXHNEN

— RITARZGER. BEAEEARSRRH

AT RAERES. MPEHEN R AU 5 A FOE . i T,
AFERBICE. RF IR BE RN, %R WE RN BT &S, HREHRN
HIEEITE

PAEEH (BF)
7/%@» ok o
$BEI = M JEH‘%(
W} %ﬁ Zﬂ\ ) %@4}
MK T g 5 % EH

VBt
Wittt 7

LURBREBEANR (BF) -

A, i |

% 8 He P
A
% 4
P
sﬂuss;on\
{/)\"Xj{l/ 2 A
5
)1l BE N
\g b”

} /;Ei

1-1-91



R AE S BRI A PR 2 7] SR U]

= RITARRSHITRRASRAFN

BARERESHFHINRASERAKEAZE RPN BEEE. HFH. T8, ©
FEERARC AR R S MR B R, TR U SR AT AR, AR IR R
R TAT. '

HUHERARER (BF) -

Gl g VS

R A& $Bﬂi€% et o

1-1-92



R AE S BRI A PR 2 7] SRV

=\ RITAERRE . SEBRIEH|I AR

ANEKERGRGHBABTILE. M. T8, FEERERICE. RSMEK
B KR, RS R AT AR, FFARIEARRL B DT

BRBR (EF) - WVO\

ST

SEREHIA (%) | M }I: 5)1
N S
| % 48

~\
mISSio
K‘ n f\

\\)
.\ ‘
BN
)

=

w

1-1-93



R AE S BRI A PR 2 7] SRV

M. RENH (E&RHE) FHRA

(=) RENM (X&) A

AT O FEUAPRAT THE, WIASFEUERABANARE, M, 55
¥, PEEERCH. RPUEMRSRE MR, FHAEHENEERITE.

ERYIYC L \4 é@( W

B
RN %ﬁﬁ/ﬁ ,§§. £ | Z
- 0

BEARAN (EHEK) BT :&

1-1-94



R AE S BRI A PR 2 7] SRV

(Z) RENM (RN EWKNESEER
AN N RV AP EMA R, FASFERBICHR. ®R TR
BRE KRG, FErf R setE. MERTE. SeRETE. JUn i ARIEAR IR TTE.

BAE (B BT %

G ()

ZEEARA (HFK) 7. :E

1-1-95



R AE S BRI A PR 2 7] SRV

I, RITHESHER

AT R 2 MR B B S R U, BA SRR B N A S AT R i
B ABRIEAET & « AF7 R IMRITXS RAT ANAESFRE A5 51 A A0l L 45
(¥ AT L, BA SRR UL AR 51 Y Lk 4 2T IR B 8 R R
B KR, I AR SE A N IR A

i # A ﬁ%/%?ﬁ-

k5

41
2 I o
ETH

e

ik

b 1o g 1 |

1-1-96



L1107 e BB R B R A BT
R =it Ui F S Ay

Pan-China Certified Public Accountants

SHN-CHINA

bk A TTERITES 1366 &
EB48: 310020

HiE: (0571) 8821 6888
3. (0571) 8821 6999

HitH AR

A Bt BB A 2 v 0T 2 DR 3 CER) 1 R A1 A Bh AR A A PR 2 7] [l 4% e 3 3
KAT A RICFEFEV ) (UFREHRFERHP) , FAEERABARSA
Bl B (EF iR ) CRIEE (2024) 646 5. K{@® (2025) 7430 5., Kfd
B (2026) 10437 ) K (RIXFEERLMEMBREIERSE) CRiEd (2026)
14158 5) AEFEFEZL . KRBT REFEM S TR )R EshER B0 A
PR~ FEZEAE VLA b 5] Y B R A B TE R U BN SEE BB 5] A
ERAETHIERICR., RFERRSNE IR, HAMEMN 2R,

B F VLA T /}/%% é:l %@@

- E%®E 25 1] i
kBl o dfER
E3T HW

KK Bk (28R

1-1-97



R AE S BRI A PR 2 7] SRV

R & it Ui 57 = Ar

Pan-China Certified Public Accountants

Habt: B HTERITEE 1366 9

iPi%: 310020
#1i%. (0571) 8821 6888
f8: (0571) 8821 6999

XTEFEML IR A

WIYNEFEE 5 -

AP AR AR BRI S B AR A0 75 BR 2 5] B i s e X RORAT A IRIREE &
HhH, HAT (HiHRE) (REFE (2025) 7430 5), EFEMEiHIHNZE
B BB <

A EF 2025 4 12 A NAFTEIR, MOEELE CRINBAES AR 7 A IR
) [ RFE R RORAT A IRCES R Z “Hi AR fhEE.

B, HTFEX.

o AEE
gz A: EP

=0SNE T ATER

1-1-98



BB BB A A IR 24 7] WS

t. ZITAERZEHN

(=) RFRF+ZA4AAHABERIER T HHRIA AR

BRAUCRATAN, 2 FPRARSE L 55 % e . I H B S5 18 0L, JFai &4
A AN G« RO AN S R R R 5 S 1 S H AR B AL R BT . R R A
R MY 55 RS i 22 e B P A BRI R AR B R BE I, R 45 SR VAR
TR BORE 7 A D9 355

(Z2) R EFRENREITIREEHRH 1R AEAMEE

NPRI I E M 2, PRUEL 7] S8 58 e A0 R, 15 v R [l 45 e 5 7 14
RSz, S o 2 F AR BRI RE T, 2 DR T SECR A Tt -

1. EEERERE, HREEESSEMEER

RUCKEATIR  FBEF SN BN AT E R L2~ FaERme R, it
WA AR BAMGENMERETES 1. NINEA R SHET SN SE 2, #
REEREHMEHIE. %42, W8, A7 CRE (AFRE) GEZFFE) (hil
AR SFEFREWENND) (AFRER) FE, HE T (FEREEHINEG .
AIRKATTERIG > > TR TARAL AR IR e (SEEE BT R B M%) HOEER, X
SRR AT LI, RIEEER &S EMEMEH, BURE & RIEIUA A E
TATH ST G R AR, & BRIV S EE BT A XU

2 IEHEREERN B RE AR, PRSI H BN

DR ARG BT GBI H 77 & B K BUR AT R a3 he s m] R R
PRI R &7 IR, BB g s A& 5r e, AT iRe A m T s
71+ BARESI MBI BE ST AREATHETTERIN)E, AFRINRGETT &
U H A, g H @A, R A IR S B U A
[t 5 5 T e AR B T AR S it WAt — B sR B M RE T, RN IRAAT
S EUA) BRIV [l 41 o 7R ) R

3. FRELSEEME IR, FRABHR EIRALE]

NFEE N FAME D BCER, s~ ml LIRS $FEE, RE UK E1R
WA B, S50 7 BC R 58 (35 B EEMT AT R, A 3k B3 &

0

1-1-99



BB BB A A IR 24 7] WS

P, AFRYE (EHARRERSIE 3 5—EmARBE ) - GRYI
i VEIsE) M (2
m|ERE) SFASRHIEERIRLE, HE T CRKR=5 (2025-2027 F) AR 2L IH K
D 5 DR S R IR 7 BO R . ARCRAT e, A FRRHZ R
FERRLE , T PAT AR 7 LB, TS AE 2 BCF AT T ARk
HESXS AR BRI 70 B, A RS AT IR 1 AR BB [ 4

4. TEATIGEEH, BUABEKRER

WAV TEAENE (ARNEY  GIEFHE) (BT ARNAEAEIN) L4 L
AFENESCAF IR, AN 5e 3% A G ELEE R, RS TEIE1E K, BRI AR AE
TR AT AR, HRES S RAR SRR B (AR ERE) R
Sy AT B A BB, B RO FIE T PR, B RN #E AR
WHBATHATT, ol R R SR At B R

ol

I, 2 mPREHE— 2D nsim A B P AR R v, axifiAT ot o ) 208 e
PER:, $RTHEARZE RN BRI RE ), dedr A Rl REARR 78, JUH /N AR
ERrS e

O3 ) ) 5 PO SRR [0 58 Tt AN 25 X 28 ) R OR BRI PRAE, #5583 AN N 4
PEREATHEB RS, BB H AT S R AOE AR 1, A AR DUE,
RPN SRS gl

(=) AFEXEMRE LT IR ORI ZBITRIRE

1. SERREHIAN . BB R HIA R

AR P E R A RIE A FIHE BB o SERRRE A AT 2 73R4 Bl 14 it
REUS 1S BV SCJEAT VR H T 7K

“1. ARNFEAGESHEAE R R P ERE R 2 . WRYINESRAE 5 T plE , AvBk
BT w28 g B G s, AR5 2 = A 2

2. AR R HE QA RARRRAT LA, AR RYINESE

A2 5y FIT AR H 591 SRR [ R T B H AR Vs 1) A F) M e 1, L iR R VR AN
i A2 P R 2 IRYINIESR A2 23 Bz S e I 5 A N RV Jo e 4 42 P IR 2

1-1-100



BB BB A A IR 24 7] WS

IRYINIEZFAE ) I 0 5B e H B A 7K 1

3. ARNFKIEVISLIBAT w158 A IR Al H e it DL S A AT e AR H A
I el A Wt JEAT (R AR T, A 1 SO SR U I 45 A W) B0 150 95 3 1 A 2R 1T
AN B ML AT B VA BT AT

VEONIEAM R Tt AR O¢ DA Bk 2 —, it e BIRRIEEGEAN BT k&,
AN [A] 35 42 e e [ IE 2 PR IR I3 22 G Pl S5 E 25 M 8 A4 42 e o] o B AT
A RHE B, AR N4 T 40 T 8RB S I it 7

2. AFREHE. RAEEANRHRRAE

AFER, mREEN G REDSE, Bt BITIR T, 4E A R AR AR
VAR A, AR IR M 2 A S A e 6 2w SECRI [ i it it R 0 45 21 V) S B AT
{/]5 HUNTR K

“Uv BRNFREAFICEEBL LA 2T 5% 4 1) oA A7 B AN N A s,
AN F HoAm 77 A 3 A w7

2. RNGREX H B IR S AT AT 4R

3. RNAEASHA R G NFHEHEATIR TS5 1 2E30;

4. BNAKELEBH SIRTTAAURTEE N, 2R A 7 tHEE 2 s\ 77 5
Z3 2 8 B B N B2 5 20w SR [ i A AT I A R

5. A A JESAEH IRBUEINBUR, A& B SR TR E N, 4
FIRASE A T4 A1 1) 2 =) AU AT BSF AT 5 2w M ] 5 4 Tt () AT 47 L
EEE AP

6. EAKWH A HEAFRARRRATE G AT, A EIER S IRYINESR
A 5y FI AR 20 T SE AN ml iR it it S AR v 1) At 6 M 8 B 1, B Bl A AR
T 2 ENIE S 25 IR YINESRAE T i S5 FUE I 5 AR N AU Jei )b e R o [EIIE B 25
IRYINIEZ7 22 5 P B S K€ H BN 78 4 i 5

T RN ERE )L AT AT A ST A [l H 5 it A AR AR W, A6 13 1%
SGARVEFE 4 A P BE B BT E G AR R, A N R AR A R (1) I £ BT A

VEIEANRIHRIE A R T AT EAh 2 —, il BB EIEANBAT ik &,

1-1-101



BB BB A A IR 24 7] WS

AR N T 5 2 S FRIAE E 2x AERIINIE 557 5 5 BT S5k 5 M W LA 42 L 1) 5 BIR AT
WA RHE B, R NG T A $ SR BO G I B HE .

(BLREIESD

1-1-102



R AE BB R 2 7] AU

(RWEIE, A CRNNBA & E AR B AR A PR 2 7] A4 X BURAT AR = 5%
W) 2 (FATANEHRSHEY) ZRmFEID

ogm\SSiOn ™,

1-1-103



	声  明
	重大事项提示
	一、本次向特定对象发行A股股票情况
	二、重大风险提示
	（一）本次募投项目实现效益不及预期风险
	（二）本次募投项目产能消化风险
	（三）新增折旧摊销进一步降低公司短期盈利能力风险
	（四）业绩波动风险
	（五）偿债及流动性风险
	（六）应收账款无法回收风险、存货跌价风险
	（七）客户集中风险
	（八）毛利率下滑风险
	（九）市场竞争加剧风险


	目  录
	释  义
	一、一般术语
	二、专业术语

	第一节  发行人基本情况
	一、发行人基本情况
	二、股权结构、控股股东及实际控制人情况
	（一）发行人股本结构
	（二）发行人的前十大股东
	（三）发行人的控股股东、实际控制人情况

	三、公司所处行业的主要特点及行业竞争情况
	（一）公司所处行业概况
	（二）行业主管部门和监管体制、主要法律法规及政策
	1、行业主管部门和监管体制
	2、行业主要法律法规政策及对公司经营发展的影响

	（三）公司所处行业特点及发展趋势
	1、下游行业发展情况
	2、风电齿轮箱行业发展情况

	（四）行业的竞争状况
	1、公司竞争优势
	2、公司在行业内的竞争地位
	3、主要竞争对手

	（五）公司所处行业的行业壁垒
	1、技术壁垒
	2、质量控制壁垒
	3、客户资源壁垒
	4、成本控制壁垒

	（六）公司所属行业在产业链中的地位和作用，与上、下游行业之间的关联性

	四、主要业务模式、产品或服务的主要内容
	（一）主营业务情况
	（二）主要产品情况
	（三）主要经营模式
	1、采购模式
	2、生产模式
	3、销售模式
	4、研发模式

	（四）主要产品的生产及销售情况
	1、主要产品的产能、产量和销量情况
	2、主营业务收入情况

	（五）主要产品的原材料和能源供应情况
	1、主要原材料采购情况
	2、主要能源采购情况

	（六）主要固定资产
	（七）主要经营资质情况
	（八）主要产品的核心技术情况

	五、现有业务发展安排及未来发展战略
	（一）公司制定的发展战略
	（二）发行人为实现业务发展目标采取的措施
	1、生产能力提升规划
	2、技术开发与产品创新规划
	3、市场开发与品牌推广规划
	4、人力资源发展规划


	六、财务性投资情况
	（一）财务性投资及类金融业务的定义
	1、财务性投资
	2、类金融业务

	（二）最近一期末，公司未持有财务性投资
	（三）最近一期末，公司不存在从事类金融业务的情形
	（四）本次发行相关董事会决议日前六个月起至今，公司不存在新投入或拟投入的财务性投资及类金融业务

	七、最近一期业绩下滑情况
	（一）发行人最近一期业绩下滑的原因及合理性
	（二）发行人最近一期业绩下滑情形与同行业可比公司的对比情况

	八、未决诉讼、仲裁及合法合规情况
	（一）未决诉讼、仲裁情况
	（二）合法合规情况

	九、报告期内深交所对公司年度报告的问询情况

	第二节  本次证券发行概要
	一、本次发行的背景和目的
	（一）本次发行的背景
	1、国家产业政策持续赋能，构建长期利好发展环境
	2、风力发电市场前景广阔，风电增速器需求持续攀升

	（二）本次发行的目的
	1、打造西部、北部风电增速器研发生产高地，强势切入增速器领域
	2、加码风电齿轮领域投入，激发主营业务增长新动能


	二、发行对象及其与公司的关系
	（一）发行对象
	（二）发行对象与公司的关系

	三、本次向特定对象发行股票方案概要
	（一）发行股票的种类和面值
	（二）发行方式和发行时间
	（三）发行对象和认购方式
	（四）定价基准日、发行价格及定价原则
	（五）发行数量
	（六）限售期
	（七）上市地点
	（八）本次发行前的滚存利润安排
	（九）本次发行决议的有效期

	四、募集资金金额及投向
	五、本次发行是否构成关联交易
	六、本次发行是否导致公司控制权发生变化
	七、本次发行是否构成重大资产重组，是否导致公司股权分布不具备上市条件
	八、本次发行方案尚需呈报批准的程序
	九、本次发行符合“理性融资、合理确定融资规模”的依据

	第三节  董事会关于本次募集资金使用的可行性分析
	一、本次募集资金使用计划
	二、本次募集资金投资项目与现有业务或发展战略的关系
	三、本次募集资金投资项目的基本情况
	（一）风电增速器智慧工厂（一期）项目
	1、项目基本情况
	2、项目实施的必要性
	3、项目实施的可行性
	4、项目实施主体
	5、项目投资概况
	6、项目建设周期
	7、效益预测的假设条件及主要计算过程
	8、项目建设用地及项目备案、环评情况

	（二）补充流动资金
	1、项目基本情况
	2、项目实施的必要性
	3、项目实施的可行性
	4、本次补充流动资金的测算过程及依据


	四、本次募集资金中资本性支出、非资本性支出构成以及补充流动资金占募集资金的比例，本次发行补充流动资金规模是否符合《证券期货法律适用意见第18号》的规定
	五、发行人的实施能力及资金缺口的解决方式
	六、本次向特定对象发行股票对公司经营管理和财务状况的影响
	（一）本次发行对公司经营管理的影响
	（二）本次发行对公司财务状况的影响
	1、对公司财务指标的影响
	2、对公司盈利能力的影响
	3、对公司现金流量的影响


	七、本次发行募投项目符合国家产业政策、募集资金主要投向主业
	（一）公司主营业务及本次募集资金投向符合国家产业政策的规定
	1、符合国家“双碳”战略目标和可再生能源发展规划
	2、符合国家战略性新兴产业发展战略

	（二）本次募集资金主要投向主业，符合板块定位的规定

	八、固定资产变化与产能的匹配关系及新增固定资产折旧对未来经营业绩的影响
	（一）固定资产变化与产能的匹配关系
	（二）新增固定资产折旧对未来经营业绩的影响

	九、募集资金使用的可行性分析结论

	第四节  董事会关于本次发行对公司影响的讨论与分析
	一、本次发行完成后，上市公司的业务及资产的变动或整合计划
	二、本次发行完成后，上市公司控制权结构的变化
	三、本次发行完成后，上市公司与发行对象及发行对象的控股股东和实际控制人从事的业务存在同业竞争或潜在同业竞争的情况
	四、本次发行完成后，上市公司与发行对象及发行对象的控股股东和实际控制人可能存在的关联交易的情况

	第五节  最近五年内募集资金使用情况
	一、最近五年内募集资金运用的基本情况
	（一）募集资金到位情况
	（二）募集资金使用及结余情况

	二、募集资金存放和管理情况
	三、前次募集资金使用情况
	四、前次募集资金实际投资项目变更情况说明
	五、前次募集资金项目的实际投资总额与承诺的差异内容和原因说明
	六、前次募集资金投资项目对外转让或置换情况说明
	七、闲置募集资金情况说明
	八、前次募集资金投资项目实现效益情况说明
	（一）前次募集资金投资项目实现效益情况对照表
	（二）前次部分募集资金投资项目无法单独核算效益的情况说明
	（三）实现效益情况与承诺存在差异的情况及原因分析

	九、会计师事务所对前次募集资金运用所出具的专项报告结论

	第六节  与本次发行相关的风险因素
	一、本次募集资金投资项目风险
	（一）本次募投项目实现效益不及预期风险
	（二）本次募投项目产能消化风险
	（三）新增折旧摊销进一步降低公司短期盈利能力风险

	二、经营风险
	（一）业绩波动风险
	（二）客户集中风险
	（三）经营规模扩大引致的管理风险
	（四）产品开拓不及预期的风险

	三、市场风险
	（一）市场竞争加剧风险
	（二）技术升级迭代风险

	四、财务风险
	（一）偿债及流动性风险
	（二）应收账款无法回收风险
	（三）存货跌价风险
	（四）毛利率下滑风险

	五、其他风险
	（一）摊薄即期回报的风险
	（二）审核风险
	（三）股票价格波动风险


	第七节  与本次发行相关的声明
	一、发行人及全体董事、高级管理人员声明
	二、发行人董事会审计委员会委员声明
	三、发行人控股股东、实际控制人声明
	四、保荐机构（主承销商）声明
	（一）保荐机构（主承销商）声明
	（二）保荐机构（主承销商）董事长和总经理声明

	五、律师事务所声明
	六、会计师事务所声明
	七、发行人董事会声明
	（一）关于未来十二个月内其他股权融资计划的声明
	（二）本次向特定对象发行股票摊薄即期回报的填补措施
	1、加强募集资金监管，确保募集资金合理规范使用
	2、加速推进募投项目投资建设，加快实现项目预期效益
	3、持续完善利润分配制度，强化投资回报机制
	4、完善公司治理结构，强化内控体系建设

	（三）公司相关主体保障公司填补回报措施切实履行的承诺
	1、实际控制人、控股股东出具的承诺
	2、公司董事、高级管理人员出具的承诺




