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 6,516.39  8,064.15  9,633.84  11,035.68  12,274.70  12,274.70  

1.  6,224.03  7,712.33  9,222.90  10,573.47  11,769.56  11,769.56  

 4,850.37  5,975.60  6,947.02  7,954.91  8,795.51  8,795.51  

 1,197.37  1,449.50  1,807.11  2,080.66  2,364.42  2,364.42  

/  176.29  287.23  468.76  537.91  609.63  609.63  

2.  292.36  351.82  410.95  462.20  505.14  505.14  

3.  0.00  0.00  0.00  0.00  0.00  0.00  

 
3.  

 
 

 \  2024  2025  2026 1-3  

 58.40  95.41  21.58  

 21.98  39.39  8.17  

 9.42  16.88  3.50  

 6.28  11.26  2.33  

 14.62  20.23  5.98  

 1.46  1.97  0.49  

 4.64  5.68  1.10  
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 \  2026  2027  2028  2029  2030  2031  

 171.43  245.13  281.14  312.21  337.10  337.10  

 82.92  125.26  145.62  163.19  177.23  177.23  

 35.54  53.68  62.41  69.94  75.96  75.96  

 23.69  35.79  41.61  46.62  50.64  50.64  

 21.86  21.86  21.86  21.86  21.86  21.86  

 1.95  1.95  1.95  1.95  1.95  1.95  
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 5.47  6.59  7.69  8.65  9.46  9.46  
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 \  2024  2025  2026 1-3  

 339.77  414.20  82.67  

 206.56  247.67  62.41  

 32.04  42.57  3.19  

 61.49  84.93  7.82  

 22.80 23.57 7.06 

 15.54  12.31  2.13  

 1.34  3.16  0.05  
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 \  2026  2027  2028  2029  2030  2031  

 825.92  1,091.14  1,315.90  1,390.01  1,456.99  1,456.99  

 490.41  719.28  906.36  951.72  999.32  999.32  

 88.29  95.62  99.28  103.29  106.79  106.79  

 176.58  191.25  210.98  223.33  228.83  228.83  

 44.15  53.12  62.05  69.79  76.28  76.28  

 17.66  21.25  24.82  27.92  30.51  30.51  

 8.83  10.62  12.41  13.96  15.26  15.26  
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 \  2024  2025  2026 1-3  

 576.65  661.80  171.10  

 322.87  380.52  91.05  

 94.76  92.02  27.18  

 36.88  50.84  10.64  

 18.08  42.32  3.08  

 14.41  8.49  14.39  

 39.21  28.94  5.85  

 5.28  7.07  1.60  

 15.12  13.89  0.88  

 30.04  37.73  16.44  
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 \  2026  2027  2028  2029  2030  2031  

 989.75  1,076.87  1,156.98  1,217.31  1,277.72  1,277.72  

 627.84  690.66  745.92  783.18  822.42  822.42  

 107.89  107.63  107.63  107.63  107.63  107.63  

 53.38  56.05  58.85  61.79  64.88  64.88  
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 \  2026  2027  2028  2029  2030  2031  

 44.43  46.65  48.98  51.43  54.00  54.00  

 30.00  30.90  31.83  32.78  33.76  33.76  

 30.39  31.91  33.51  35.19  36.95  36.95  

 10.60  12.75  14.89  16.75  18.31  18.31  

 14.59  15.32  16.09  16.89  17.73  17.73  

 70.63  85.00  99.28  111.67  122.04  122.04  

 
6.  

 
 

 \  2024  2025  2026 1-3  

 614.91  864.39  242.79  

 459.31  633.86  171.25  

 102.82  152.55  42.62  

 29.21  56.93  14.44  

 23.57  21.04  14.48  

1

 
2
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 \  2026  2027  2028  2029  2030  2031  

 1,854.10  2,520.36  2,891.03  3,047.27  3,192.65  3,192.65  

 1,174.40  1,695.54  1,962.00  2,060.10  2,163.15  2,163.15  

 400.00  480.00  537.60  564.48  592.70  592.70  

 79.70  104.82  122.63  140.45  140.45  140.45  

 200.00  240.00  268.80  282.24  296.35  296.35  

4-2-80



 2026 A0642   

-38- 

7.  
 

 

 \  2024  2025  2026 1-3  

 37.93  -0.43  13.52  

 32.57  23.11  4.54  

 -6.11  -9.68  -2.37  

 0.00  0.00  0.00  

 9.41  -15.43  10.77  

 2.06  1.57  0.57  

1  
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3.20%
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3  

 

11  
 

\  2026  2027  2028  2029  2030  2031  

 26.31  17.07  17.07  17.07 17.07  17.07  

 17.34  17.07  17.07  17.07 17.07  17.07  

 -2.37  0.00  0.00  0.00 0.00  0.00  

 0.00  0.00  0.00  0.00 0.00  0.00  

 10.77  0.00  0.00  0.00 0.00  0.00  

 0.57  0.00  0.00  0.00 0.00  0.00  
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 \  2024  2025  2026 1-3  

 73.82  219.02  21.22  

 41.29  92.34  11.92  

 32.53  126.68  9.30  

 
 

 

 \  2026  2027  2028  2029  2030  2031  

 21.22  0.00  0.00  0.00  0.00  0.00  

 11.92  0.00  0.00  0.00  0.00  0.00  

 9.30  0.00  0.00  0.00  0.00  0.00  

 
9.  

 
 

 \  2024  2025  2026 1-3  

 41.35  28.34  0.00  

 
 

 

 \  2026  2027  2028  2029  2030  2031  

 0.00  0.00  0.00  0.00  0.00  0.00  

 
10.  

 
 

 \  2024  2025  2026 1-3  

 0.00 0.00 0.00 

 

 

 \  2026  2027  2028  2029  2030  2031  

 0.00 0.00 0.00 0.00 0.00 0.00 
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11.  
 

 

 \  2024  2025  2026 1-3  

 31.98 7.43 14.30 

 
 

 

\ 2026 2027 2028 2029 2030 2031

 14.30 0.00 0.00 0.00 0.00 0.00 

 
12.  

 
 

 \  2024  2025  2026 1-3  

 -234.32 -399.62 -66.15 

 
 

 

 \  2026  2027  2028  2029  2030  2031  

 -66.15 0.00 0.00 0.00 0.00 0.00 

 
13.  

 
 

 \  2024  2025  2026 1-3  

 -88.48 -140.59 -86.81 

 
 

 

 \  2026  2027  2028  2029  2030  2031  

 -86.81 0.00 0.00 0.00 0.00 0.00 
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14.  
 

 

 \  2024  2025  2026 1-3  

 0.00 0.00 0.00 

 
 

 

\ 2026 2027 2028 2029 2030 2031

 0.00 0.00 0.00 0.00 0.00 0.00 

 
15.  

 
 

 \  2024  2025  2026 1-3  

 0.00 0.32 0.00 

 
 

 

 \  2026  2027  2028  2029  2030  2031  

 0.00 0.00 0.00 0.00 0.00 0.00 

 
16.  

 
 

 \  2024  2025  2026 1-3  

 0.51 4.66 6.43 

 
 

 

 \  2026  2027  2028  2029  2030  2031  

 6.43 0.00 0.00 0.00 0.00 0.00 
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17.  
1  

15%

[2016]32
 

2  
 

 2023
7 100%  

12  
 

 \  2026  2027  2028  2029  2030  2031  

 850.11  932.81  1,081.82  1,268.92  1,409.98  1,409.98  

 
18.  

 

 
  %  %  

 30-40  5.00  2.38-3.17 

 3-10  5.00  9.50-31.67 

 5  5.00   19.00  

 3  5.00   31.67  

 
   

 10  0% 10.00% 
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 5  0% 20.00% 

15  
 

 \  2026 4-12  2027  2028  2029  2030  2031  

 284.95  412.00  444.06  476.13  476.13  476.13  

 
19.  

 
1  

 
2  

 
 

 2026 4-12  2027  2028  2029  2030  

 300.00 300.00 300.00 300.00 0.00 

 300.00 300.00 300.00 300.00 0.00 

14  
 

 \  2026 4-12  2027  2028  2029  2030  2031  

 387.82  423.52  429.94  436.35  476.13  476.13  

 
20.  
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1  
 

 
 

 
2  

 

 
 

 
 

16  
 

 \  2026 4-12  2027  2028  2029  2030  2031  

 1,160.48  1,807.47  1,811.96  1,602.71  1,427.86  0.00  

 
 

 

 
 

 \  2026 4-12  2027 2028  2029  2030  2031  

 14,102.30  21,249.72  24,820.89  27,916.85  30,510.19  30,510.19  

  5,335.39 8,064.15  9,633.84  11,035.68  12,274.70  12,274.70  
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 \  2026 4-12  2027 2028  2029  2030  2031  

      149.85 245.13 281.14 312.21 337.10 337.10 

      743.25 1,091.14 1,315.90 1,390.01 1,456.99 1,456.99 

      818.65 1,076.87 1,156.98 1,217.31 1,277.72 1,277.72 

      1,611.31 2,520.36 2,891.03 3,047.27 3,192.65 3,192.65 

      12.79 17.07 17.07 17.07 17.07 17.07 

 0.00 0.00 0.00 0.00 0.00 0.00 

      0.00 0.00 0.00 0.00 0.00 0.00 

      0.00 0.00 0.00 0.00 0.00 0.00 

      0.00 0.00 0.00 0.00 0.00 0.00 

      0.00 0.00 0.00 0.00 0.00 0.00 

      0.00 0.00 0.00 0.00 0.00 0.00 

      0.00 0.00 0.00 0.00 0.00 0.00 

 5,431.05 8,235.00 9,524.93 10,897.30 11,953.96 11,953.96 

   0.00 0.00 0.00 0.00 0.00 0.00 

   0.00 0.00 0.00 0.00 0.00 0.00 

 5,431.0  8,235.00 9,524.93 10,897.30 11,953.96 11,953.96 

   644.69 932.81 1,081.82 1,268.92 1,409.98 1,409.98 

 4,786.35 7,302.19 8,443.11 9,628.38 10,543.98 10,543.98 

   0.00 0.00 0.00 0.00 0.00 0.00 

 
4,786.35 7,302.19 8,443.11 9,628.38 10,543.98 10,543.98 

   10.88 14.51 14.51 14.51 14.51 14.51 

 284.95 412.00 444.06 476.13 476.13 476.13 

   387.82 423.52 429.94 436.35 476.13 476.13 

 1,160.48 1,807.47 1,811.96 1,602.71 1,427.86 0.00 

 3,533.88 5,497.71 6,659.78 8,079.96 9,130.63 10,558.49 

1.
WACC

ܥܥܣܹ  = ܴௗ × (1 − ܶ) × ܦܦ + ܧ + ܴ௘ × ܦܧ + ܧ
Re  
Rd

E  
D  
T  
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CAPM  ܴ௘ = ௙ܴ + ߚ × (ܴ௠ − ௙ܴ) +  ߝ

Re  
Rf  
β  
(Rm Rf)  
ε  

2. Rf  

1.82%  
3. Rm Rf  

300

5.80%  
4. D/E  

D/E 0.6%  
5. β  

β β
β ܮߚ βߚU β Uߚ

β ܮߚ ௅ߚ  = ௎ߚ × ൤1 + (1 − ܶ) ×  ൨ܧܦ
βL  
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βU  
T  
D/E  

β
β βU 1.1458  

β βL 1.1520  
6. ε  

 
1  

3

1%  
2  

1%  
3  

0.5%  
2.5%  

7. Re  
 

Re Rf βL (Rm Rf)  
1.82% 1.1520 5.80% 2.5% 
11.0% 

8. Rd  
3.2%  
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9. WACC  

  
WACC Rd (1 T) D /(D E) Re E/(D E) 

3.2% (1 15%) 0.6% 11.0% 99.4% 
11.0%  

 
 

 
Gordon Growth Model

 

g 0%  
 

 

86,697.91  
 

 

 
 

     

  4,645.74  4,645.74   

  198.18  198.18   

  4,843.92  4,843.92   

 

     

  71.75  10.76   

  71.75  10.76   

4,833.16  
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1,158.35
1

548.35  
 

 

 
 

    

 200.00  200.00   

 333.34  333.34   

 533.34  533.34   

 
 

1.
 

86,697.91 548.35 4,833.16 
92,079.42  

2.  
 

92,079.42 533.34 
91,500.00  

 
 

91,500.00  
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 ଵܸܺଵ = ଶܸܺଶ 

ଵܸ = ଶܸܺଶ × ଵܺ = ଶܺܲଶ × ଵܺ 

௏௑ V1 V2 X

P2

 
 

V2

V2

 
 

 

 
 

1  
2  
3  
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1  
2
 
3  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
A

 
 

1 A  
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2 A
3C

100  
3  
4 ST

ST  
25

8
 

    

688025.SH  /   

688291.SH    

688518.SH    

300220.SZ  
X-Y

- IP
3D 

 

300747.SZ    
300776.SZ    

301021.SZ    
603061.SH    

688037.SH    

688072.SH    

688082.SH    

688120.SH    
688147.SH    

688200.SH     

688652.SH    

003043.SZ    
300604.SZ  AOI   

301095.SZ    

301200.SZ  

HDI IC
CCD

CO2
 

 

301297.SZ    
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301369.SZ    

688378.SH  
OLED PSPI OLED

Micro OLED
  

301128.SZ    

301338.SZ    

301568.SZ  3D SPI
3D AOI   

20%  
2025

688518.SH  4.9% 20% 

300220.SZ  1.1% 20% 

300776.SZ  25.5%  

688072.SH  14.0% 20% 

688120.SH  23.3%  

300604.SZ  25.4%  

301200.SZ  14.2% 20% 

301568.SZ  23.2%  

 
   

300604.SZ  2017-04-14 

AOI

1400

 

301568.SZ  2023-11-27 3D

 

300776.SZ  2019-05-16 

BC TOPCon HJT

PERC

TGV

BC 2025

35  
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688120.SH  2022-06-07 
CMP

 

 
 

 

=  

1.  

P/E P/B

EV/EBIT EV/EBITDA
EV/S  

2.  

 

= /
 

= /
 

=  

= /
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P/E 

PEG 

P/FCFE

EV/EBITDA 

EV/EBIT 

EV/FCFF 

 
P/B 

Tobin Q
EV/TBVIC 

 P/S EV/S 

 P/  

EV/

EV/

EV/  

EV/

EV/

EV/EBITDA  

 
EBITDA

 
EV

EV/EBITDA

 
EV EBITDA  

 EV/EBITDA 
 0.9843 

R  0.9688 
R  0.9532 

 EV/EBITDA R  0.8
EV/EBITDA

 

EV/EBITDA  
 

      

 A 6,751,773.67  503,458.70  1,981,111.06  5,729,683.89  

 B 43.8% 43.8% 43.8% 43.8% 

 C 27,535.47  5,902.69  105,649.68  312,403.67  

 D A×(1 B) C 3,763,987.52  276,819.35  1,006,862.16  2,905,155.04  

 E 61,834.57  0.00  0.00  0.00  
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 F 165,653.03 54,258.34  55,055.06  167,039.04  

 G 240,414.11  883.71  94,965.06  48,807.68  

EV  H D E F G 3,900,583.17  223,444.72  1,046,772.16  2,786,923.68  

EBITDA I 148,070.22 14,600.22  63,164.04  126,185.17  

EV/EBITDA J H÷I 26.34  15.30  16.57  22.09  

1 120  
2  

 
  

 
 

 
A 3C

ST
90 120 250

 
  90   120   250   

3C

 
45.5% 43.6% 42.3% 43.8% 

90 120 250 43.8%
 

3
EBITDA 2025  

4
 

 
 

 

4-2-99



 2026 A0642   

-57- 

  
 300604.SZ 301568.SZ 300776.SZ 688120.SH 

     

EV/EBITDA  26.34 15.30 16.57 22.09 

 
 100 100 100 100 100 
 100 100 100 100 100 

 
      
 100 100 100 100 100 

 
 48.7% 72.7% 14.4% 12.4% 36.1% 

 100 105 93 93 97 

 
 13,821.16 529,154.21 48,146.14 203,310.35 464,822.77 

 100 120 103 119 120 

 

 0.5 2.6 2.1 6.1 3.5 2.1 
 100 99 107 102 99 

 0.5 33.2% 49.4% 12.4% 39.5% 43.0% 
 100 98 102 99 99 

 100 99 105 101 99 

 

 0.5 4.0 3.0 8.4 2.1 5.7 
 100 98 109 96 103 

 0.5 1.0 0.8 1.3 0.7 0.7 
 100 100 101 99 100 

 100 99 105 98 102 

 
 6.3% 17.7% 9.3% 11.3% 11.6% 

 100 111 103 105 105 

 
 

     
 100 110 100 100 110 

120
 

1  

2025  
2  

 
3  
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4  

 
5  

 
6  

 
 

×  
 

 
300604.SZ 301568.SZ 300776.SZ 688120.SH 

    

EV/EBITDA 17.56  14.14  14.55  16.35  

 1.00  1.00  1.00  1.00  

EV/EBITDA 15.65  

 
 

EV/EBITDA  
 

   

EV/EBITDA A 15.65  

2025 EBITDA B 6,996.71  

 C 533.34  

 D 1,158.35  

 E 4,833.16  

 F A×B-C+D+E 114,900.00  

114,900.00  
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2026
03 31  

 
1.

91,500.00
76,424.59 506.95%  

2.  
114,900.00

99,824.59 662.17%  
3.  

91,500.00
114,900.00 23,400.00  

 

 

91,500.00
 

 
91,500.00

76,424.59 506.95%
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2.0% 94,000.00 2.73% 

1.0% 92,800.00 1.42% 

0.0% 91,500.00 0.00% 

-1.0% 90,300.00 -1.31% 

-2.0% 89,100.00 -2.62%

 

1.0% 94,200.00 2.95% 

0.5% 92,900.00 1.53% 

0.0% 91,500.00 0.00% 

-0.5% 90,200.00 -1.42% 

-1.0% 88,900.00 -2.84% 

 

1.0% 83,800.00 -8.42% 

0.5% 87,500.00 -4.37% 

0.0% 91,500.00 0.00% 

-0.5% 96,000.00 4.92% 

-1.0% 101,000.00 10.38% 
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1 

 

 
 

 
 

 
 002859.SZ 

 
 

43088.376  

 
 

 
1.  

 “ ”  
 

118 14
101 

 
1000  
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2 

 
2.  

1  
2018 8 500.00

400.00 80.00% 100.00 20.00%  
 

    

1  400.00 80.00% 

2  100.00 20.00% 

 500.00 100.00% 

2019 11 20 28.00 7.00  
 

      

1  400.00 80.00% 28.00 80.00% 

2  100.00 20.00% 7.00 20.00% 

 500.00 100.00% 35.00 100.00% 

2  
2022 10 335.00

335.00 23.45 31.155
20.00 20.00 1.40 1.86

55.00 55.00
3.85 5.115 25.00

25.00 1.75 2.325  
 

      

1  65.00 13.00% 4.55 13.00% 

2  355.00 71.00% 24.85 71.00% 

3  55.00 11.00% 3.85 11.00% 

4  25.00 5.00% 1.75 5.00% 

 500.00 100.00% 35.00 100.00% 

2023 4
2023 5 22

2023 Y05-002 500.00  
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3 

    

1  65.00 13.00% 

2  355.00 71.00% 

3  55.00 11.00% 

4  25.00 5.00% 

 500.00 100.00% 

3  
2023 7

62.25 62.25
10.00 10.00

2.75 2.75

 
 

    

1  292.75 58.55% 

2  55.00 11.00% 

3  52.25 10.45% 

4  25.00 5.00% 

5  75.00 15.00% 

 500.00 100.00% 

4  
2023 9 500.00 606.06

106.06 3,500.00
3,393.94  

 

    

1  292.75 48.30% 

2  55.00 9.08% 

3  52.25 8.62% 

4  25.00 4.12% 

5  75.00 12.38% 

6  106.06 17.50% 

 606.06 100.00% 

5  
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4 

2024 9 606.06 1,000.00
393.94 190.27

35.77 33.96 16.23
48.77

68.94 1 /  
 

    

1  483.02 48.30% 

2  90.77 9.08% 

3  86.21 8.62% 

4  41.23 4.12% 

5  123.77 12.38% 

6  175.00 17.50% 

 1,000.00 100.00% 

2024 4 9 2024
A04-026 1,000.00  

6  
2026 3

102.70 102.70 16.53
16.53 4.54 4.54

1 /  
2026 3 31   

    

1  585.72 58.57% 

2  107.30 10.73% 

3  90.75 9.08% 

4  41.23 4.12% 

5  175.00 17.50% 

 1,000.00 100.00% 

3.  
2018
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5 

 
1  

 

/

 
2  

 

 
3  

 

 
4  
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6 

 

 

 
 

 
5  

 

 
 

/
IFS300 IFS2000S 2  
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7 

/
 

 

 
 

 
4.  

 

 
 

5.  
 

 

 2024 12 31  2025 12 31  2026 3 31  

 16,013.91 21,749.06 22,568.93 

 6,490.26 8,187.87 7,493.52 

 9,523.65 13,561.19 15,075.41 

    

    

 7,293.29 13,821.16 3,556.15 

 2,999.66 6,695.73 1,719.64 

 2,655.18 5,837.54 1,514.22 
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8 

 
 

 
 

 
 

100%
 

 
 

 

225,689,259.82 74,935,209.38 150,754,050.44  
18 4 10

  
 

 /      

 2018112613052  2018/10/26 2024/02/27   

 2019104833303  2019/06/04 2021/07/20   

 2020113633421 
 

2020/11/28 2022/07/01   

 2026100666195  2026/01/19 2026/3/31   

 2019109282805  2019/09/28 2021/03/12   

 2020113441101 
 

2020/11/25 2022/10/04   

 2021113421009 
 

2021/11/12 2024/04/12   

 2020227698677  2020/11/25 2021/08/17   

 2019207609663 
 

2019/05/24 2020/02/21   

 2020222885751  2020/10/15 2021/06/29   

 2020227599154  2020/11/25 2021/08/17   

 2024200626067  2024/01/10 2024/08/02   

 2024200673405  2024/01/10 2024/12/10   

4-2-112
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 /      

 2020227599258  2020/11/25 2021/07/06   

 2018217537370  2018/10/26 2019/04/26   

 202022764013X  2020/11/25 2021/07/06   

 2020206872885  2020/04/29 2020/12/15   

 202422474735X  2024/10/14 2025/10/17   

 

    /    

 41697918  
 

7 9 2020/06/28 2030/06/27 

 34647317 AFISY 
 

9 2019/06/28 2029/06/27 

 34635498 AFISY 
 

7 2019/07/07 2029/07/06 

 34633742 AFISY 
 

42 2019/06/28 2029/06/27 

 

      

 1.0 2021SR0467895 2020/12/31  2021/3/30 

 1.0 2021SR0466352 2020/12/31  2021/3/29 

 1.0 2021SR0070899 2020/6/30  2021/1/14 

 1.0 2021SR0070895 2020/6/30  2021/1/14 

 B 1.0 2020SR1819706 2020/6/30  2020/12/15 

 C 1.0 2020SR1819664 2020/9/20  2020/12/15 

 V1.0 2019SR1282276 2019/5/30  2019/12/4 

 V1.0 2019SR1282015 2019/5/30  2019/12/4 

 V1.0 2019SR0965811 2019/06/30 2019/06/30 2019/9/18 

 V1.0 2019SR0963950 2019/06/30 2019/06/30 2019/9/17 

 
 

2026 3 31  
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10 

 
 

225,689,259.82
74,935,209.38 150,754,050.44  

 
2026 3 31 2026 3 31

2026 7 10  

 

 
 

 

2026 2030
 

 
 \  2026  2027  2028  2029  2030  

 17,658.45  21,249.72  24,820.89  27,916.85  30,510.19  
 6,516.39  8,064.15  9,633.84  11,035.68  12,274.70  

 171.43  245.13  281.14  312.21  337.10  
 825.92  1,091.14  1,315.90  1,390.01  1,456.99  
 989.75  1,076.87  1,156.98  1,217.31  1,277.72  
 1,854.10  2,520.36  2,891.03  3,047.27  3,192.65  
 26.31  17.07  17.07  17.07  17.07  
 21.22  0.00  0.00  0.00  0.00  
 0.00  0.00  0.00  0.00  0.00  

 0.00  0.00  0.00  0.00  0.00  
 14.30  0.00  0.00  0.00  0.00  

 -66.15  0.00  0.00  0.00  0.00  
 -86.81  0.00  0.00  0.00  0.00  
 0.00  0.00  0.00  0.00  0.00  

 7,157.11  8,235.00  9,524.93  10,897.30  11,953.96  
 0.00  0.00  0.00  0.00  0.00  
 6.43  0.00  0.00  0.00  0.00  

 7,150.68  8,235.00  9,524.93  10,897.30  11,953.96  
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 \  2026  2027  2028  2029  2030  
 850.11  932.81  1,081.82  1,268.92  1,409.98  

 6,300.57  7,302.19  8,443.11  9,628.38  10,543.98  

 
 

1   
2   
3   
4   
5   
6   
7   
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