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iB)RE 1

RIBEBBAE, MEA, 28FF5F59 51 )3-1658.26 7T TT 6747.42 A TT 10454.51
FTT. 2023 SE&FEART, 2024 £, 2025 FERiEK . REATLHHEN (2026
F—FERE) , 2026 FE—FEEILVARETE 7.71%, PBEFERELTE
63.06%0.

NRFEEWSEFIRSHIA 22.16%. 26.75%H 32.58%, S| EAHERE. A7
OEmEFREZHBA, HP OCA AFETREEFESHA-11.12%. -1.32%.
-6.53%, ¥FEEAH.

ERITAMTEURA: (L SETLARYEEL. TFHEER. =RiNES, 2
AR 2023 FVFREFIAR G, 2024 FEF0 2025 F£5FAMEIK(E 2026 F£—F B FF5E
FELL TRMEREE, SEHTURTEEARMMANEZEHE T —H, 2026 FE—FELHKET
BERRETRHEEWATLSEURRRLNERE. (2) BZL=RSEHFIRRER
REFENTZES, MEEETLAEEAR, RAARZIZLTRENENESRK
TRHEBRBEE. OCAAFRTRMEFNRFEAGHERE. (3) HEBEXMSR
RRENRFER, RPARKRTAREI—HARTRESHRANUFHRE (BFFA
eRlkE) , REFES (ESFHERERRNLE 18 5) (WEMMNERESI—&IT
KE 7 ) FHHEXME; BRRRITHXERESRWHATANAES, AFEXHE
HISCHAM SR ZHNEAER, REENERRBEEZETHR.

BERITAHNTEEE (1) (2) HREAHEXKE.
BREANSIHITZEH A RIPHERL.
ES:

— SGETLARERNK. THETHFER. PRORE, T3 2023 FIHEHS
FE A, 2024 AT 2025 SEEFFTEAAE 2026 F—FEFMEFR L TENER, 5
FATML AT R A RN S H R E—8, 2026 EE—FF IS TIBREREREEW
AFMLS U RAR RN ECE

(—) &&m L AHETh. FHTZHER. =HMEE, 2P 2023 £158;
BREAS, 2024 SEA 2025 SEERITEBEKE 2026 F—FF R FAER L TEARERE
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1. 2023 ) RHSFIIE DY 5 1 R A

2023 F, Al RIS E M S TR T REA W B AR iR R -1,895.35 3G,
MBS R, FEEJRFR

(1) 2022 T 2R4E[ 2 B 7= KRR B R

2022 4EA) N [ 58 B P T 480N 68,650.58 J5 7T, 2022 4R K 24 ] [f 5 %3 72 K I 4X
Hi79 109,340.46 J3 G, HoAr 2022 fF N PSR TR [ A0k 28,144.82 J1 0. KAHE
g TR 6] S 3 2023 A HE 2 A RIS 0, 2SR BE A R IPO SR I H R 58 41k 7,
2023 I H SEIL) AL EE Y-2,309.59 I TG .

(2) EEZPIRKHIEN

2023 F, nw)JR EEZ PP EBETERVERAIRA LR TR e E ) E
TRHAT R 2 7 A 22 ROE Y BN ORARIR IR, 2w 85012 1 1,477.19 T3 e IK e+,
S ME I E AR % 1,665.66 /17T .

(3) FFBE BT A 22 B I E B 2%

2023 £, AT OCA e AT b BAIH N, HisJr BT R A BOREAE, &
AN FAFBHAT 1 BRAT IO T T Bkt #% . Bk, 2023 E A F XS OCA Bt A it
177 VP4t RAFAEIRAEIE R ) OCA B4 1HR 1 448.75 J3 o ] 8 B8 7™ I fE 0 2k

vz FRATIR, 2023 dEREE AR B ss I T B S H R i 5.
2. 2024 4EF1 2025 FE 8 FEE KR R E

2024 TN\ L AE 6,747.42 T30, B 2023 AT ONEL; 2025 G &) SLEE A
7 10,454.51 J57C, #2024 fEHIK 54.94%., AE EIEELE N GEsK, Bk
Mran -

(1) 2024 SR 2023 £
2024 SRR 2023 1, A FFIEHR P E AL -

AL S0

T H 2024 4ERF | 20234ERE | AEHA BIES
— EMLEIRA 58,305.47 | 47,793.09 | 10,512.38 22.00%
Horpre BN 58,305.47 | 47,793.09 | 10,512.38 22.00%
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T H 2024 4ERF | 20234ERE | AEHA BIES
=L B R A 51,399.89 | 45,949.84 5,450.05 11.86%
Hodre B R 42,867.84 | 37,224.01 5,643.83 15.16%
Tt <8 BB 399.66 485.06 -85.40 -17.61%
e H 1,995.14 2,221.86 -226.72 -10.20%
R A 2,736.23 2,805.55 -69.32 -2.47%
W % 3,379.41 3,173.70 205.71 6.48%
ot %% 2% H 21.6 39.67 -18.07 -45.55%
bne HAh s 944.54 538.37 406.17 75.44%
e (kL “-” SIE)D 102.48 55.32 47.16 85.25%
AR A (KL “-7 SIE)D - 6.15 -6.15 | -100.00%
EHESR (L “-7 S5 37.82 | -1,665.66 1,703.48 102.27%
BB R (BREL “-7 ST -566.49 | -2,137.59 1,571.10 73.50%
TR B R (BRLL “-7 SIS 3.95 - 3.95 100.00%
=L EWAE CEHeL ¢ S 7,427.88 | -1,360.17 8,788.05 646.10%
hn: BN 31.09 13.17 17.92 136.07%
W BN 0.32 33.45 -33.13 -99.04%
P9, FNESE CoHambl «-” S 7,458.64 | -1,380.45 8,839.09 640.30%
e BTS2 711.21 277.81 433.40 156.01%
Fov FANE GFTHRLL -7 51D 6,747.42 | -1,658.26 8,405.68 506.90%

H B3R, 2024 SFEamRLENGHRTE, TFERZHERAG K HBFRGET, (&M
SR HCEL 500 73 oA H A& )

AR5 RAN B IRAE 45 Il D BT, 5 2 =] 8 L S I

SRR
1) BAFERIZES 5547

2023 SEA1 2024 F, A E FEE MR A ER D)L

BAL. oG
2024 £ 2023 £
BA EX Tk N ‘
SN N - Ay | g FHRR | WA (A EHR| BR | BR=ER
S HL R PR 37,157.68| 65.17%| 15,463.74| 3,510.13| 41.62%| 32,138.07| 68.21%| 11,953.61| 37.19%
Hep., A
. E”Eﬁ' W 6,694.66| 11.74%| 3,349.46| 1,970.27| 50.03%| 3,006.17 6.38%| 1,379.19| 45.88%
S HE
%1&jﬂﬁ 30,463.02| 53.42%| 12,114.28| 1,539.86| 39.77%] 29,131.90| 61.83%| 10,574.42| 36.30%
e oA 5 H i
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2024 4EFE 2023 4R
A BN BAEE| BR | OO | zRm | WA [BASK| BR | BRE
UL
p L] 2,944.78|  5.16%| -25.77| 29.26| -0.88%| 1,442.18| 3.06%|  -55.03| -3.82%
OCA Y%k | 15,807.50| 27.72%| -208.41| 1,240.12| -1.32%)| 13,032.06| 27.66%)| -1,448.53| -11.12%
HAbfEC &R | 1,11054)  1.95% 24.14|  34.81| 2.17%| 506.79] 1.08%| -10.67| -2.11%
& 57,020.49| 100.00%| 15,253.71| 4,814.33| 26.75%| 47,119.11| 100.00%| 10,439.38| 22.16%

MEE P AN BIRTE, 2024 SEPEAF T E T, K7 1ITO BREAE A LA
PR B U 1 B AL GO SR SE DL ZE AL I, 2™ b SR BLENLIRN 9,873.07 3T,
[FILEIE K 22.83%, A5 i Ik J7 FEL it B AR AR W N S BIL/NIEE G TR 3 LR i 52
NG R IR BEIRTT A R A T B8 R U ST RE M A B N SE L P A £

MEE P BAZBIHRE, 7SR RIS & EEERTE, 2™ dh R A 7] H A
RJEMGHT=h,  H 2024 SEEIZIE i (N ISAS BUBCRIR T, B A 7= (6 45 HLAE
WG TR, SIABRI RS 2024 4, AR OCA JGZEB ™ dh eI = ff s %
PEREAIRSE B ROR, fE% i T R AF, 2024 FH TR ST @EE i, =
BRI BRI .

2) fERREIR KRS

2023 F, AwFEER P EBEEES L EREIRA LR T R R EE )
TRHAT R 2 7] A 228 R Y BN ORARIR K, 2w 98112 1 1,477.19 J3ehIKiE#

(S A 472 2 &1 1,665.66 11 JG. 2024 HE8 w45 FE N 1B i 3 37.82 Jiot, B
2023 F AR FNEIL 1,703.48 Ji 7T,
3) BRI R
WEW, Aa 8 EE R BRI
R T30
b= 2025 4E 2024 4R 2023 fEE
A7 BN 019 2 5 1) B 240 A Ul A 451 5% -941.33 -566.49 -1,688.84
[#] 72 72 PR AR P R -448.75
it -941.33 -566.49 -2,137.59

I, 2 m B AR 1R 5% F A BT R B R S 5 [R) B 240 A A 453 S A 8] 2 B 7
B IR R, 2023 £, AR OCA JeA e i B A HRIL-11.12%, THRAF BT ifE
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BB, IFRARRL B P AT T JRE TR 2024 4,
PBA R O 2-1.32%, A IAF BT 0 I AR R R el o

(2) 2025 FEER 2024 F£F

N OCA JEEA I fit (4

2025 FFERL 2024 FFE, AR FNER AL BE SLEAR DT
AL St
2025 4EfE | 2024 4EF¥ BT BT ES

—. BRI 66,736.08 |  58,305.47 8,430.61 14.46%
Hodr: BN 66,736.08 58,305.47 8,430.61 14.46%
L EE A 57,132.24 |  51,399.89 5,732.35 11.15%
Horpe BEIEA 4511861 | 42,867.84 2,250.77 5.25%
i 4 R B 606.75 399.66 207.09 51.82%
e H 2,571.82 1,995.14 576.68 28.90%
EHH 4,476.99 2,736.23 1,740.76 63.62%
W % H 4,370.78 3,379.41 991.37 29.34%
It %% %% -12.71 21.6 -34.31 -158.84%
hns HAh s 651.42 944,54 -293.12 -31.03%
B (kL “-7 S 21.96 102.48 -80.52 -78.57%
ARPEE R (FREL “-7 S 1.82 1.82 100.00%
B RE R (kL “-7 535D -21.57 37.82 -59.39 -157.03%
BEAES R (FR L “-7 SIEA)D -941.33 -566.49 -374.84 -66.17%
BB A (BRLL “-7 SIEHA)D - 3.95 -3.95 -100.00%
=\ EWANE CGEHBL “-7 SIEE)D 9,316.15 7,427.88 1,888.27 25.42%
e B AN 391.91 31.09 360.82 | 1,160.57%
W BEDANCH 33.50 0.32 33.18 | 10,368.75%
V9. FRESE Codambl “-” S 9,674.56 7,458.64 2,215.92 29.71%
e PSR ok -779.96 711.21 -1,491.17 -209.67%
Ty @RNE GFT el <=7 S8 10,454.51 6,747.42 3,707.09 54.94%

TR FH I BTl

k3%,

2025 HENTELE
PUPNCIEZY=1

1 WAMERZERS 2

2024 FEF1 2025 4,

NGRS Tie

A SR T Aok i
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AL ST

2025 4EJF 2024 R B
H wn | B0 en | ERE enx| wn | B0 | R |wRx
T HLE ™ 46,412.15| 70.87%|19,976.23| 4,512.49| 43.04%|37,157.68| 65.17%]15,463.74| 41.62%
Hep: SR |19,411.54) 29.64%| 9,151.31| 5,801.85| 47.14%| 6,694.66| 11.74%| 3,349.46| 50.03%
%gigﬂﬂ&ﬁ 27,000.61| 41.23%|10,824.92|-1,289.36| 40.09%)|30,463.02| 53.42%|12,114.28| 39.77%
e 6,179.79| 9.44%| 2,071.41| 2,097.18| 33.520%| 2,944.78| 5.16%| -25.77| -0.88%
OCA L5 12,196.86| 18.62%| -796.86| -588.45| -6.53%]15,807.50| 27.72%| -208.41| -1.32%
HA L& ™ & 70434 1.08%| 87.87| 63.73| 12.48%| 1,110.54| 1.95%| 24.14| 2.17%
&it 65,493.14/100.00%| 21,338.65| 6,084.94| 32.58%|57,020.49|100.00%|15,253.71| 26.75%

Wk, N6 2025 FELELGRIIEZFETALFLERSHERANG KB
BRABRAFRF BN KL A KFRST, BERGHT:

@R X F LB Bk 3 K

NAAXRFELRFRIEATASRLR, AARIZE R THRRAFALK

BRI S

TR, IR R KRB ISTE R AR T, I AW K AR 40 [ (E R 25 O B
2025 4F, HEREATIATIIZIEIL RN L) 173 1275, Wil 2030 K5 342 {27t
2025-2030 FEME A K FIA T 14.60%.

R HAAL SN KRG TR P SR RIS, (BRI, 3. P28 3k 55
T Ao MBS PEL B ZL AN RV AN G T SK L AR W 7-8°C R B, (HASAFfE AL 2R i K

A ]

FEWHEFT, AR FDES AR ThRE AR BE DG R A 1L O BET U =

v C B P B A . B T SR T A IRETIE . R BRI R AN T SR AN TR T
e 45 [ s 2R e OO LA 2 T3 MRS . T RE TR R FE Il s DI R AR, nIEE W S
RS H) B B D)3, AT 2R A i e HE R AT LY SR (K v il i, 3 5 4R T2
NRLVEE. RN, S5E 3BT LLAMR 55RO I s SRR e ), B VB BRCR AR
CARAL, 3 — BRI R RE, A RBRIRAE R S AR R R U7 A AR AR S IR
I EE , B E A6 RN IR B 2025 4R 114 13 14 015 2 2030 4114 140 1273,
2025-2030 BB G K FIAH] 60.86%.
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B: 2025-2030 £ H EH Y6 R B T 7 B T

160

140
140
120

120

100 90

80

59
60
40 33
o L

2025E 2026E 2027E 2028E 2029E 2030E

s REEXRETHNERE (1Z7T)

kiR EAFIES

l, BRETAARRTHSERGRERS, A8 2025 FAAFLREZRA
BN 19,411.54 T, 3% 2024 34K 189.96%, REAXF LR > RegLF1EK
FiE, SLHBE LG THRE K.

QAFBR = ZMAKRBEK, LAKFEFRSA

AR AFBRNINEAFBRERAZINFPHES AR, FAEKTAESS, RO
ETFABRERRBHNHRERZL—. KUK, AR AFBTHIZHRILLEF,
ANEARZWEN) AEIREBRRAXE L ZHK, CEIEABSZ RGHEK
RELEAER, THESFHITUHEZ, R AFBEERBTAR. HHFELTEM
BEARKABRKTHELXLE AHERELXDERFE, 2025 FAIAFE >R KAHKE
N 6,179.79 77 A, 3% 2024 553K 109. 86%.

2025 FRAAFRLZANERTEHELMNERA TR AR S EREHM LT
RO ELABMHATE S, LAERFRBRA. 2025 FAILFE* 2 THK
2,071. 41 FAELREFR, K 2024 S5 E£4| Tk KM@,

2) stz REE
A S, AR EIFRIER SRR R LT

AL o0

i 2025 4EFE 2024 4EFF 2023 4EFF
FHHES (SHREHLL “-” SEFD 9,674.56 7,458.64 -1,380.45
P B -779.96 711.21 277.81
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2025 fEJE, AFE AR A1H-779.96 JioT, #2024 Fy/0 1,400 R Tio6, AT
2024 TEF1 2025 4F Frf3 88 2 FH A4 Bt ot DA K 2o R -5 Fr AR 2% FH R B0 fE B ARk an R

OFT B3 B4R,

Hpr: TG
m H 2025 4E B 2024 4EFE
LI PTAAB9 H 890.62 461.62
156 SE TS5 3 -1,670.58 249.59
Bt -779.96 711.21
@& FES AR R A AEILE
AL it
B H 2025 4E 2024 £

ZIERSE 9,674.56 7,458.64
Pk e 1 AL ZR T H B 0 TS 9 1,451.18 1,118.80
A B)E FAAS [FI B 2R 1R 5 )
4 DA 3 18] B A5 850 ) 5 11.16 2.63
ANFTHRFTIRI BROAS L 9% FHORIA5: 2% 1) 2 i) 173.22 40.39
A B AR B S S T AR B B 7 F AT iR T I e 22 R -2,077.59
I AT AR WA S P 75980 7 £3 ) L A 50 8 I 44 22 S5 ) R il 96.96
S A AR DA 3 S FT A5 B 7 1) R AT B 2 22 e BRI 5 1558
Al
R A T DA 3 AE T A 6745 P IS 00 B 22 SR PR s - 11.37
it 2 v Bk -433.31 -476.07
o BRI DT S LB -1.58 -1.49
4574 2% FH -779.96 711.21

R (Al THEND AHSCHUE, EB R B, 2547 7R IR R W R R 1 1]
R AT BESRAT AL 06 (1 LGB 7550 LAHR S T FFT 2 I 2 2 e 1) DU I 8 DA IS P 3 S T 45
BT o A GXt T m AT G EIRDL S ARR Fe dlngs K 23 A 00 55 25 075 T PR R AT 45
EHT, BT A AR IR AN T 31 Q2 1 E TS BB BN & Ao DL, AR
SRR 7 A FIR 7R T 13N 1 I IE P/ Bl 55, 2L 2025 4R TSR0 3 AR BRI D .

puf

z: EFTIR, 2024 45 2025 45N B L BN SR sL IR T B A B R A
3. 2026 FE—ZFFE R TR R E
2026 F 5 —Z= R 2025 FEF—Z, N FEIFER AR AR
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B JiJG
TiH TR | BIET | amm %
— B 12,790.24 13,859.37 -1,069.12 -7.71%
W B A 8,644.00 9,031.67 -387.68 -4.29%
4 A B 127.12 120.00 7.12 5.93%
HENRH 705.15 424.59 280.56 66.08%
2 1,136.74 617.59 519.15 84.06%
fift A 2 H 1,117.20 701.07 416.13 59.36%
%3 H -23.21 -19.08 -4.13 -21.64%
hne HAthi s 239.15 183.48 55.66 30.34%
RFE W (kL “-7 SIHT)D 0.49 - 0.49 100.00%
;L‘KCWE%%WE% (BRU -7 SR 4.43 2.00 2.43 121.67%
fEHBERR (kL “-7 SIH51) 122.35 -1.76 124.11 7069.64%
BEIRAE S (FRLL “-7 S -193.30 -123.92 -69.37 -55.98%
b B (BURLL “-7 SIEED - - - -
= EMAE CGobl <=7 S s 1,256.38 3,043.34 -1,786.96 -58.72%
hme EMEAMERN 5.62 3.20 2.42 75.67%
W BN 0.08 0.13 -0.04 -35.23%
%) FlELE CTRUEHLL “-7 SIH 26192 3 046,41 178040 I
e P EL % H 225.69 241.26 -15.57 -6.45%
V. A0E Gegabl “-” S5 1,036.23 2,805.15 -1,768.92 -63.06%

W B3R, 2026 5 FEARZE SR I T, FZZEERN T E. Y]
] R G 8. XA w28 ST R i R m Aok 100 5 7oA H 223 i T -

(1) WAMBRZES) T
2025 S5 —Z= L 2026 £R5 — TP, AR EE P M INAZ SN E RIS T BLUnE -

BA: TG
2026 EE—FF 2025 S —FF
WA TN EX BN

A = Z FHZHR A E 2 R F

g E F 25 i = | W E F FZ
S HL P 8,797.33| 70.66%| 3,516.31|-1,081.99| 39.97%] 10,062.44| 74.01%| 4,597.31| 45.69%
Hb, FCSHM | 2,608.28) 20.95%| 1,127.83| -855.91| 43.24%| 3,585.39| 26.37%| 1,983.74| 55.33%

KT H

ma;}gﬂﬂ& 6,1890.05| 49.71%| 2,388.48| -225.08| 38.59%| 6,477.05| 47.64%| 2,613.56| 40.35%
=
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2026 FEE—FHF 2025 FHE—FHE
A s | N0 em | o R | e | D en | enx
i 1,770.03| 14.22%| 750.91| 408.86| 42.42%| 1,134.17| 8.34%| 342.05| 30.16%
OCA LR 1,789.95| 14.38%| -183.85  11.90(-10.27%| 2,241.77| 16.49%]| -195.76| -8.73%
FAh B = 92,59 0.74% 9.50 -11.20| 10.26%| 157.51| 1.16%| 20.70| 13.14%
& 12,449.89(100.00%| 4,092.87| -671.44| 32.87%] 13,595.90|100.00% 4,764.30| 35.04%

M B3R, 2 SYER TR, 2026 G5 —F AT FEW S BA
EAA LN B 671.44 37T

2026 F2 T, NE P HR A SR OUR AL

2006 FH—F R 2005 EH—F
— BE | .o | B0 TN WE | B
O gﬁ; el ig i ;'%;J‘ FE | Gu ”&%)(ﬁ
5 ) 55 MEEES

WG T L 16.74 | -4.34% | 155.80 | -23.95% | 2,608.28 | -27.25% | 17.50 | 204.87 | 3,585.39

e Ik 5 B A
- 76.21 | -5.92% 1.21 1.56% | 6,189. -4.45% 1.01 | 79. ATT.
o B e i 6 5.92% | 8 56% | 6,189.05 5% 81.0 996 | 6 05

=271 92.95 | -5.64% | 94.64 | -7.35% | 8,797.33 | -12.57% 98.51 | 102.15 | 10,062.44

2025 AR, B A RS S S A e R F 2R AR T DA S O 5
TR ST E RIS, AR EE M AAE A T RS, 2025 2
JE N R BB B A B 50 g 204.87 TTIETT K, 2025 4E4AE A B DG S LU
i A B 200 O 166.83 o/ P 7K, 2026 55— AT 5 N AT TR R AT
B MR E I A 155.80 TP K, S8 2026 5 —FE S 2025 £ — A LAY
B IR T

v R 7 FBEL3 FEUREE ™ it B B WSO T B 2 B2 32 TR W S LT T 7R SRS 3 S BUM A
BN T BESZIR, 122877 b B AH S A AR DR FFRRE

B LR OLAE, 2] 2025 S SEH BRI T 2026 S5 E VA 1 e HE]
besEn 418.02 Jiot, #E—B AR T 2026 45— A E KBHIKF

(2) % 2RS4

2026 £ —ZEEG 2025 SR —ZE, N E BAA S F AAURIRIE K, EERRAUSR
JilH SR AR SO AT S s TR, BARI R
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2025 45 H 6 HHAYEH 2024 FFHEER AR RSHIGAL T (T A A]<2025 7
THRER (RS > K HFERINER) , BN 9,546,550 i%, #% T i& 7.42 JoIfk.

MRIEFERLAE A G TR PR AR R BCEE R BUE By 12 M H, BAR A S &R
JE— AR S P AR TR 2 BT, A ml iR G — 2B hn I 22 i
BA G TR T2 H 2025 465 H 21 H, Befs S04 414 2025 46 5 A 21
H-2026 £ 5 H 20 H o AREHENEES P4 T H 27478 H BRI 2 = R i
U A B FH S5 A7 3 2025 2 5 H 7 1H-2026 425 H 20 H..

2026 “EE 2R, AR ASAN R ST AN 1,125.39 Jiot, §2 2026
SE—ZE A B IR LU 3G N 1,211.72 T30, XA FE 2026 FE g E g H B E L
B AN

(=) 5REATILAT A RWAZ SIS R T —

H i AR _ETE A F B, AR AN BN F LLITO T IR SO £ E P2 i,
Rk, EER 7 B NE A R IR, ThRENE s PR S T R M TR AL BT L 1 _E
AR T . EE) BT A R AREdnE 7. SR . R TG

WA, AFEATI AT E A & BN S 0 B AR R

AL S0

o 2026 4£ 1-3 A 2025 4¢ 2024 48 2023 4¢
& ZHE &8 RHR & BEhFR X

it v 75,718.66 12.88% | 301,559.57 12.08% | 269,054.67 36.68% | 196,851.54
BERHE | 50,567.27 5.52% | 212,592.49 -2.27% | 217,533.85 -5.55% | 230,327.30
R | 23,917.43 -6.45% | 108,673.25 36.75% | 79,468.34 55.36% | 51,149.97
J3 NG A4 2,879.45 | -4513% | 5,248.09 | -29.05% | 7,397.35
SEHME 50,067.78 6.86% | 156,426.19 9.52% | 142,826.24 17.62% | 121,431.54
RITA 12,790.24 -7.71% | 66,736.08 14.46% | 58,305.47 22.00% | 47,793.09

TE: BE RIS A m e IR, TIIGEHAAX Se it D RETE IR 8 N

Wi B3, 2023 SEE & 2025 )%, w5 FEAT AT HE 2 7] PS4 S NS B AR fR
FA KA. 2026 5T, 527 2 A 7 U Ry BEL 3 B B R T B LU A
AT B B SR, A FEMON R EE IR, [RAT L AT B2 m P R A IR
DIORFFIGC, T ZE AR w77 i e L AU R AT b mT G 2 =) A4 X 2 22 5 T 3L
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(=) 2026 SEFE—FRWS T RERRERFERM A 7] ML5 AR ARRINSCE F

WRTATIR, 2026 FF55—ZF g RN R FEE N —J5H, An] 202545 H 5L
e 51 TR BRI AT R B, S5 4R HSN 2025 4 5 H 7 H-2026 4F 5 H 20 H, 2026 4
BB MR ST AR U, AR EE M EECFYEN AT 2
W AR, [E13A T 2026 E5E—FE A EIRNG BT K .

1. B StA AT NS EEE RSN

2026 5L, et SO mIRLER AR E PR g AU A L

A it

mH 2026 FEE—FF Xof 24 3 R R e H
ED A 418.02 -23.63%
HERM 279.26 -15.79%
EHRH 411.74 -23.28%
WK 2 A 434.40 -24.56%
RS TNidi] -99.67 5.63%
At 1,443.74 -81.62%

Ve bt 4R B0 LR =R H AR A A (2026 4F 55— 1 RE-2025 4F 55— 2R A

A 2025 4 S I AU S A I T 2026 45 5 H 20 HEI#, 2026 4 4 H A
2026 5E 5 H, Wty S W10y WA 514.47 J30R1 342.98 J3 76, Mt SO 9 4
A 2B BN E RSP R

2. BB BN A R 2 B S AL R S R B ARSI ) XU B A1
(1) BIEHFE ITO FHE™ BHERERZEH T

2026 B, AT EKTIH 1ITO 5k & HAh S5 e = S el B 8 76.21
JiFJK, #2025 SE R % 5.92%; 7= 5SS N 81.21 JulF UK, B 2025 &
HAREK: 1.56%.

1) LS IES

AFEARTTIH ITO SR R T4 7 LCD R F S fildastial, 2 T8 fg
FHL PR 7l o~ 5 B F A

OFREFHL
BRETHL A 2 AN T BRI 777 o B D RENLAE B B A A T 3
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BEMLTF R IARIA LI Z, H BT Be LT N BRI B . RIE VR ATFHLI Pk
A=K E, FEERMARERRIGFENARIRRT R, X—Hp=E T EEN
ITO SHBENIZTE R 5 Wind Giit, 2024 FE2ERFREFHLE R E RN 12.39 1235,
2025 FEABRE BT B R T PR R .

ARERFINLER (FHH)

1,600.00 | 460.30
1,406.90; 371 10 1,352.30

1,400.00 1,203.70 1202.30, 163,90 1+238.801,230.40
1,200.00 '
1,000.00
£00.00
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400.00
200.00
0.00

2017 2018 2019 2020 2021 2022 2023 2024 2025E
2R FHN R

Kl ks Wind

@R %

2010 “E3 A F JAn iPad, 1EFITE 7PN — BT 9, PL=2 . 5K,
Wb, 0y, BRI SR BB EN 1R T, RS T . A
KB RoR, 2024 FFERFEHTTEN 148106 o TRIT AR A BR-GPARCHL I H 5% 50 K 20k

ARPREBERE (F5H)

180.00 46350 164.00 16900 4540

160.00 145.20 144.10 i 147.60 147.00
140.00
120.00
100.00
80.00
60.00
40.00
20.00
0.00
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- R4 B i R
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B kJs: IDC. Techinsights. Canalys %5

O NATZN

AR RLE A48 B U0 B 15, 5208 R W& BAR D K i R D K kg, 4
B R & T E OB A 2020 45 1,576 12014 %8 2024 4F 1,894 1270, &
ERRKFEN 47%. BAKIMNE, 2024 FFHELZ LR VAP, LED &
IR BE B AR R B EN SO 43 IE 200 276 91 447G 394 4.7t )% 382 4G, 2020 4
& 2024 FHAFH KR AN 6.4%. 4.3%. 20.0% 5-1.8%.

Tt 2 2029 4, 43R H SR T E RN X 2,652 14T, 2024 £
2029 FFHGHFIEKF N 7.0%., Kb, HELLEGEFR. VST AR, LED &
TN BE BB BRI BN 43 3lIA 307 4276 130 176 745 1476 K% 491 1276, 2024 4
£ 2029 FHEFHMKESHIN 8.9%. 7.4%. 13.6%/% 5.1%.

2) TR BT T KA E MR oL

AT ITO Sl LB F4MER LCD SoRmit, 5 A OLED Mtk L
R PERE R 34 ni# & 18 LCD, Trend Force (#i i2/~ 7238 % Ol 55%, B #: 53 LCD
FHLTH AR RS WIS TIAENRE, OLED MM ESALETFHLUR LCD M
WE S —E &F AR, {2 LCD fEHRImALEL . 58 3% = ST AR AP AE R AT T 35 2 At

LCD R A BOARIAR . FrE s id ik, BE R RN Brn . Akt .
Tl P S UK A7 4, ARYERE R i) (Sigmaintell) . FEE@ET i (CCID) %6 78
BRI R, Tt 21 2030 47K 5 4 2K B R AR 1737 55% L0 Ep#il. LCD il
SRIFLLAEAER BAR BT

@LCD 5 OLED Atk

X LI LCD OLED FEEX
EANREAEZ(S /INRSFZR M OLED ks ANIPE OLED | Mk sk i 3 1)
)18 B A 30%-50%, KR f) 1.53 %, 65"OLED m(AZ] 600 35 | ME—ik$, 4
(65"+) ik 60%-70% | 7t (2024 4F) AR P it €
4Bk LCD P=RE S L TN o N PERETEAE . TR
o e . m HAX OLED /4 (8.6 £ 5K, SN -
PRESEIE | S0%e, RETHE | i, g00s AR | o BTN
0+ GRS
. . Y LA H AL
2 B gy BRI, REwm, 8 | BT ZRE 85%-90%, KFGTFRFE | 0 0 "
RESEHR | i it @ PP kgm0 SO
(% P BCPERE K JEBE AR | ARk, MO, JTHRR | RS d
- B, A £ OLED A, $ET 7
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St ELIR LCD OLED FEREX

dh A S E

Yl R AT RORHE R
M B3R, LCD & #tHFk g, CRBURAN MR A L, JTHA KR
I (65"+) MM, OLED 73 A HE LA S AT o

O PRHATIH, LCD RBHILES THRK, RARENE S RE
LCD iR £ LA R JLSSH P B4 h AT Al AR A -
A, TREBUKTIH

LCD Tt 2N T GETFHL (3000 JT LA ) B FE BRI, AL LCD Mk &
tbZ) 65%; 4. ZHEN. SRPUH P EFEERM A &0, 2058, RAME KR &
HFARIREICA . EoR28173 LCD 2 i, 3% 2000 Jo L Rz f i -

B. R RERZI A

T IRISEUR. 9% . THYEARE, LCD 1) DC FETEAIN NI ik#E: X T
KB, 07 TAF%, LCD BGfad AR, W E TG e, JLEAE B&
Jilh, ARSI SE LCD, HeBH iR ShusEqE K.

C. KR/

H#84y OLED H ' ik hebt . WREZM 8, LCD AN RE LR @, ffH 5
A3k 5-10 4, 1] OLED iEA7/E 3-5 F /5 BBl B XK, JCHAR ER. 1
PR AAI, T 74 NEIESLZLT, LCD fae AL,

O ESE, LCD EAMNREMS
LCD 7£ LA R e840k KA 5 4 3 S 147, OLED 4N xELLIBIE
A, RRSFHEMTY (55"+)

LCD % SR 4AER BRI AR B 5 60%LL L, & Snros Krsm—mg, i
4k, 65"OLED HELARAMN#SATS N R HAS LCD 1) 2-3 fi%, 85"OLED /& ik 3-5 5. F ) #%
57 5 T B R RE A mAE LG, T AR R B AR

B k57 H s 4
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Tolk A% 43, PLC.CNCHLIK« H B0 A 7= 28 55 8 £ AE TH Bk 90% LA _F R LCD,
FORE AT, TEIRERNME (-20°C~60°C)  KFdr. AN EAK, =5 LCD PfE
it (5000+Je%5) MHEIEsR, BATHE, e AR, FREUR /RO, G bt
JEHHR R RS, LCD (5L 70%0L L, JUHAER R 2, LCD 32 ks,
FAEET AL, POt e,

C. FrPRN 75

BT &, WA PXEE, LCD BTSN, RIEE. miiR e A
JrbniE, HUHE IS NI . Uik Uk, ZORPURSNT . JEiRsl. =l fett, LCD
KL, et EA R, HOF ks, By ak. BEh#EFR%E, LCD 1
PIREFE. A HAEEGH TR,

4% EFf&, LCD 5 OLED UMK WIIE . R AN iR, 4 Al Rl 7
ITO 5 Hh B J% JLAD 5 MU T 75 SRR T R MR R A

(2) 2>TIE T HRT BB B A AN FE R G2 KR T P B RS R

2026 2R, AERYE S HE A E SN N 165.80 Ju/ P K, #2025
SEFIIA T % 23.95%, HZEFEP-I8H E 0 T B A B LB SRR so )N,
EARSHTIN T

e WA LA 2026 SR 55 —F=SE, o~ DG B R B A S OURAR IR .

R RN PP
2026 4E 1-3 A 2025 £E R 2024 4EBE 2023 4EBE
8 B L TIES B B TES B B EIES B
TG FEL 155.80 -6.62% 166.83 15.88% 143.97 | 12.43% 128.05
T BeAk 2026 ARSI FE N 2025 AR G

2023 FFEREER 2025 R, ARG S RS S AL TR R R B, AN R A S
AR GEEKR, WEMNZ EC AL ™ 8 B B He A H R T+ 2 5 52 a5 B 24 ¢
STt 2026 SEEE—ZFE L 2025 AL, S RS A E AN T FEIE R
AN, FERAFS MR AT TR .

NERARFERERNEENR I GERTEXRR TR TR RANKE, LR5H
.

1) NEAERAXFERADTHELARZOT HRAL, > o M) KR
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AAFEERERET ITO FLREG My = %, 5 E L 20 (Fuji Chimera Research
Institute, Inc.) T & A 2024 4 EERE Rk, A 1ITO FHRA IR 5 A Rt
KF] 52%, ARG S HEE S EA 1TO SRS 20 37 2 7 B T 3 5 SR e bRk 2
Th, ARG S U i T AL T T I e AL, 7R T D 5 R i T 4 5 A0 U TR
A BRBAN BE

2) AAFEEZESNARERN R TEREREEZHHEORRE, THEREF
B AL T F B 8] S iAE S K8 T M e e 40

2026 FE—FENAEIREPHBEAENRANAETRAAAF LB = RAT
2R ESCHITE AR SO T RAERE RN T B E R Rs £ 4 H 4, K
BMEAREAATRNERAEIAAT ERER LS ERRA, ERBAKAT K.
ARAWAEAERTFTIREFERTATRFHY, A ERZNRRPLE
REEEXRTFA YA,

THAREPF A LHEEAOFERLTHN S BMBFERBET R ORLR
b, 2R —78, RAFKHERALATAEES, ENa XL AAE
BRERE, BFHATEE AHAN XX BRENAWFERRELK; F—F |,
PR RABIZEHEAHTFENT, FREAFTLFEGREERRZ N LE
RAERE—RAH, REMB—RAIAETRE,

ZREPTR, 2RI S U A SRS A AERF SRR T R 00 B AR KU

3. WEH

NI AL G 9 i 7 U T B ITO 5 R I T U0 T 3 5 SR A2 8l DA S D' 5 LR
PR T RSN, o AR I A £ it T AL A

(1) Bz I 1T0 § & 8™ T 3% 7 SR 223 DX Bt

NGIEEEE PRI s & N i BV SR ) I PN & A Y, 5% 5 Rraa 1y v b e Vg |4z P T
FRE, M T LRSS, A 1TO SR E 4 e Sk A A 22 R
BRI, IR EGRE I P 7 5B IR N B RIFRE, $0) T O LAY
P PAT W HA BRI % L se PR S 1 Al

on ) EL AR DAY B L7408 ITO 3 LR ity A A% o 8RR il R J M &
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HTREVRIAE DG T FBE ™ . DG SR R AT R B TS ITO & F R A% 0™ R
AT, IR, A F OGS EUE ™ SN S 5 S B U DU ST, B BTk
B, L RUFAIL 55 R S .

(2) T BT S T S A% 3l BLX 5

AT, E A DG S AT R DL A B b, TR AR R,
S 5FAFEHIO0CH . JIWGHH . ILE SRR IR AR T RS B A R IR 2
ml&E. H, HAOGHAE T RATE, ARIEE 3 RESIEIR R T BOVRERISR
fiti %, IF O SEHLA I i AR AL B

HACRE, HABRATIE A RPREZRE 1ITO GBS, MREART RITE
WAL —E R BE 22, AR BT AV RN, BORACT L7 BE KT 5 54T NI AR
RZEEBE, 75 T HhBE AR X

\

ZRWAFZEMHEARLE R, BRMFEaeA )R, BT HAESTF, A
R BRI S  PEE FIE A SRR B, KRR B A ] P R R S — b
1T, AnEEHREERSH TSI R

AL, W 2 ER, ARRIIRE TECRE SRR Y S
il B A R R 25 47 5 B 1 S50 T AR OB AR B 22 o (R AR IS T AL 1) A [
A 43N PDLC CREMHEGRA) « SPD (BIFHRF) « EC (EARM) K LC (Yuk}
WD DUSH AR B LR = o A IR N A H AR 2R 1 e AR5 Z AR 7, £ 5€ B PDLC.
SPD. EC K LC R ARFE#E. MHERRSHEARBLHRBBIE IR, RITA
S B — 2 PR ) AR IS, AR B — 7= S T S R U sl vt 2 = 28R g ) Tl E AN 23 72 A
HRAFIFE .

ZREPTR, 2R A2 7 R R i N 2026 45— FR L ST T A R A

(M) #hFedEE I

AT NCAEZERH A “EHRFHIR” 2 “ =0 BAMRSER” 2 “ (8) T
AN T S5 A A B B R W B KUK 7 A0 “ 25N BARRCKATH RIS R R Z
C TR RS 2 (D R EAT T A AR AL SOl ST RS R 2 ]
B SUNE RIRBS BT 1 AN TE IR, BRI
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“ (W) THATLT FH IR TR LG T R

NEAEEFHOIEFUE ., BB A 0CA X FIRF &~ &, 485~ o) TR AR
QFEEFET. AELT. AAET. ThiEHE,

B, LR AHFEETF R FERESEIGHEMANE NG T LSRN
PlEd. HheT s A% e MR AR, HABZ LAk, S RAGEHE, &
k% OLED fo A #4 X LOD B % 5 £ F AL 3 b B R bk SR A F T 9 L&, xHa 3]sk
HERXLD HABEY ZRERKTET —2¥ 0, R KRNI LEA BN ENSHGT
HFEE R, HARSHAME L R R R, 5828 LT % 2 R4 H R,

Hok, RN SDME LT e E KR, EEAE L RIRRAE FHAE
RATR, € EHTAAG RSN Bt HRAT HHK, —7 @, 2HAR
£ FEH L E R AR, FOIE RAR TSRS RAAHE TR, T
S HT AN FUREZROERTHE: 5 —7 @, kokk 50553 Fit AR
RE OB THFHTHES B, TRFENTHDITE, AR THEE .
HET THRELN LHRMHRTERABRAMHSENN D, Jo BN RERRA
MBS R IR AR, WTR S B A AREE LG R AFMEE AT R

®JG, REBA NS 0CA LF = by LA EZFEA G, o 3] &3k A F R by
TFR AR BANI B A F I S AR T o5 % i IE RAAIZA, W T i3t 8] 428k 457
A RA Y. "

FATNCEZFEURHT “BAT 5RTEATHRHRNERR” 2 “— mlkmsg
BRI 2« () PR AR R IR X T AR A 7 2 B S MUREAT T 4078
Pz, BARMTR:

“ () BT R G

FEBHNE) AR EES %, T 2R TH LT oM Bk LB
P&, AT KA, %S ERACE ST WY, WA &, A E R R R
HMARRE L EEAR OB, £4 8240 R, BARCTTHESEAS, 4
ST R A f) LS R T K R T e B AR TS AR S AR A SRS
B e — A

MFEENTFAEFALRR, EAALRBYALF LRSS, L BLTTH
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KR &I B, ERR AT ST BB HNT 5, N A A @G 585 B8 R,
B E S A 2 AR AR, S, A THEARREE ST RS ERGRI A
BRERENER, THHB) AXEE) ThRELS LFERMATFHE, A 5)HA
AFHUBREG TN TRALNBETES .

@IS, N ETRE T SO NHIE S, Tk SRR 6
$7, ¥t a AR ER—R T A K, 7

= BREROPERFEAFISIRE AN B RN @S, SLRTILIT AT, ¥
AR BT L BB RN EZR RREHREGE. OCA BER™MEENRRE
SRR E

(—) AT EFRIFH LRSS
IR, A RO i B A R A S I DURAR LT

2025 4 2024 SEF 2023 £
BH BN BN
FHI=E 450 FEF|E 45D BVl

SRR 5 43.04% 1.42 41.62% 4.43 37.19%
Hrp: e SHE 47.14% -2.89 50.03% 4.15 45.88%

=K 1TO . . .
e A 40.09% 0.32 39.77% 3.47 36.30%
K 33.52% 34.40 -0.88% 2.94 -3.82%
OCA M2 -6.53% -5.21 -1.32% 9.80 -11.12%

o I, ) R B R 2 00 37.19% . 41.62%71 43.04%, i 1
WA TG B S A AR LU, 3 U™ B R S O B AT PR Tt . R
AR, A FDCEEREF BB R 35 5 08-3.82%. -0.88%F1 33.52%, 2023 45l 2024
FREA D WAL TP R R B, FRe B M ARG B BORR, i 2 o R
w, BRIEAKCPEAL, 2025 AFREAS AR TS RER R A PUER A, AR CE
BB FKF . IREMEY, OCA K™ M BRI N-11.12%. -1.32%
H1-6.53%, AbT-HHEFPIRE.

(=) SFHFRATILTHE AR, $BAA RSO BB RN ERRZFEH R
HEHE

H AT A B B2 R R, AR H A E A H LU ITO 3 U™ il oy 28 7 R 4k,
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PRI, GRER T BN DRI DORENE T AR h RENE T AL BT L Y
W AFEATI . GEHU B A m S v . BRI R s, I, A
UL EA R B o EE I B B AR R

AT

EE R

5RAT N L= Xt E
B
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Hrid 7o
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K
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T Gl SR RS iy b SRV B
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I 30 1 18 T HRLA
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52w OCA 7= it J& T[]
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R

JINGHT AL
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e
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43.04%. 3 UK AL Ty e P e sl 55
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5RAT MO = ikt b

A HLA ] FEF UL o B R ZE U
A RS B WO DA B 7 il 6 4 e )
& e 1 U S AT b g FoA A

A AN, AR FENFERES AT AR ZRE BN ZE D ST
2025 4EfF 2024 4EFF 2023 4R
e BRE | | gp | R s
i v, 21.96% -2.64 24.60% -2.65 27.25%
BoERH 24.90% 0.76 24.14% 4.41 19.73%
AR 58.11% 1.90 56.21% -2.67 58.88%
T NG A4 5.43% 0.22 5.21% -1.29 6.50%
FIE 27.60% 0.06 27.54% -0.55 28.09%
RITA 32.58% 5.83 26.75% 4.59 22.16%
Horr: SR 43.04% 1.42 41.62% 4.43 37.19%
piredd 33.52% 34.40 -0.88% 2.94 -3.82%
OCA Jt5# 1% -6.53% -5.21 -1.32% 9.80 -11.12%
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2) BT BB AR AR AV SIS R B, BT BB AR
AT FTNBE, N2 P e T SR A N AN il 2% IS AT B, 2024 4
FR 7= i IR R 28K P4 2023 4 F BT Tt

2025 7, AwE FEMSS TR 2024 52T 5.83 NEH S AL FER N2 DG
B B R IE G Ko, A W] 3 FEUBE ™ A B B TR T, o AR DG S L
HEMEE R, =Tt 7 FHRE RS AL, ARG 2R KRR T
S B )3 9 T ROAS B B2, AR AKFBOE SR T .
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RN AS . BB RO T & AR fhaif, RN 2w EE 9 AU A A R
G % kA, TP 7 XERE . BRAREIARN, A RIBUA N 7 5 T2~ F] ) OCA
TG b, DME & 2R EAT R R IR FFIC S, DRAERRE AR 1A 2 1k
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