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AR B LIS BB S5 R I T

5 M AR AAFR HEM (o) HEEH (%)
1 RGNl K 1,000.00 100.00
/it 1,000.00 100.00

(2) 2000512 A, F—XIEEZE 3,075.54 AT
2010 4E 12 A 1 H, R KZER GTF N RAER KE 451 RA 7

3-1-94



e 2 5 445 B ST I 5 0 4
MBEARBRED, Wik T"REHETHE “EHFK[2010129 57 (T FEER R
REARI PN BU R R B R ) Je “20RHR[2010]113 57 (R RIBHE R AL K7
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46 XK R 7.00 1.24% H A
47 2RI RR 7.00 1.24% H 4
48 JE SR 5.25 0.93% H 4
49 i 3.50 0.62% ELG
50 KIFR A 3.50 0.62% A4
51 Frg 3.50 0.62% H A
52 K& 3.50 0.62% H 4
53 AR 3.50 0.62% H 46
54 JRIPIAE 3.50 0.62% ELG
55 FIKFE 3.50 0.62% H A
56 B a 3.50 0.62% H A
57 T 3.50 0.62% H A
58 Fr i 3.50 0.62% H 46
59 P L0 3.50 0.62% ELG
60 XI4T 2% 3.50 0.62% H
61 2= e 3.50 0.62% H A
62 BIRR 3.50 0.62% H 46
63 ZF R 3.50 0.62% A6
64 I SAnE! 3.50 0.62% H 46
65 Tk e 3.50 0.62% H
66 (i 2 3.50 0.62% H 46
67 MR 3.50 0.62% A
68 g 3.50 0.62% A6
69 XI) 7 1% 3.50 0.62% H 46
70 FERA 3.50 0.62% H
71 R 3.50 0.62% H 46
72 ) g 3.50 0.62% A4
73 AR 3.50 0.62% H 46
74 I Tk Tk 3.50 0.62% A4
75 RN 3.50 0.62% SN
76 AL 3.50 0.62% ELG]
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Hh I 2 I A B A BT 55 5 i 4 5
77 Tt 3.50 0.62% H 46
78 Wiz 2 3.50 0.62% A4
79 ZR% 3.50 0.62% BN
80 T4 3.50 0.62% H A
81 2L 3.50 0.62% H 4
82 (IS S 3.50 0.62% H 4
83 EISREE 3.50 0.62% ELG
84 OO 3.50 0.62% A4
85 X4 3.50 0.62% H A
86 R e 3.50 0.62% H 4
87 FIIURL 3.50 0.62% H 46
88 P 3.50 0.62% ELG
89 H R 3.50 0.62% H A
90 ZEJEh 3.50 0.62% H A
91 X A4 3.50 0.62% H 4
92 T eEs 3.50 0.62% H 46
93 ZhHY 3.50 0.62% ELG
94 PG 3.50 0.62% H
95 i 3 595 0.93% Hh. EE%?)@E? AR 1.75
96 HWH2 3.50 0.62% H A
97 R 3.50 0.62% A6
98 gk 3.50 0.62% H 46
99 T 1 3.50 0.62% H
100 RN 3.50 0.62% H 46
101 ST 3.50 0.62% H 46
102 RIS 3.50 0.62% A6
103 /b 3.50 0.62% H 46
104 Wz 3.50 0.62% H
105 T Hi (R 3.50 0.62% ELG]
106 o Bt 3.50 0.62% H 4
107 W 3.50 0.62% A4
108 A A 3.50 0.62% A4
109 AR 3.50 0.62% SN
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H e E S5 B A B2 ) BT 55 5 i 4 5
110 FEM 3.50 0.62% H 46
111 VRS 3.50 0.62% A4
112 IR 3.50 0.62% BN
113 2N 3.50 0.62% H 6
114 M 3.50 0.62% H 4
115 HRIE 3.50 0.62% H 4
116 Fol = 3.50 0.62% ELG
117 ViSeelds 2.80 0.50% A4
118 s 2.10 0.37% H 6
119 ZRHIR 1.75 0.31% H 4
120 iR 1.75 0.31% H 46
121 LYY 1.75 0.31% ELG
12 T g ss 0.93% B Qa%ﬁﬁffﬁ%%% 1.75
123 PR 3.50 0.62% H 6
it 563.15 100.00%

(3) 2022578, EBRBRHBESD

2022 7 H 11 H, &WERAIT 2022 Filt AR R IR L, R RAERER I
T BT AN B BRE 2 2k K BUCHIR R 7 JT BB ¥l T B AR R s 55 . Bk
FA 3.5 TR ¥k T EH AR RIS, JERINHIE | BB ER.

2022 €7 H 19 H, Mg B E R Lk HEE T AR

RRAR AL e e, ik BB S T -

FF5 R AR k44 k% ik Ecdivd=nl]
1 EEEFOR 14.00 2.49%
2 BUHA 14.00 2.49%
3 E/N 8.75 1.55%
4 T 7.00 1.24%
5 X1t 7.00 1.24%
6 Gl 7.00 1.24%
7 (eSS 10.50 1.86%
8 DNV 7.00 1.24%
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H e E S5 B A B2 ) T 4 55 51l 412 5
9 MrER 7.00 1.24%
10 KEESF 7.00 1.24%
11 R 7.00 1.24%
12 Vap AN 3.50 0.62%
13 KB 3.50 0.62%
14 R S 3.50 0.62%
15 LR U 3.50 0.62%
16 RIS 3.50 0.62%
17 MR 77 B 3.50 0.62%
18 30 3.50 0.62%
19 iR 10.50 1.86%
20 VR 7.00 1.24%
21 EgrE 7.00 1.24%
22 KA 4i 7.00 1.24%
23 HAE 7.00 1.24%
24 7NN 7.00 1.24%
25 TRz 7.00 1.24%
26 KEA 7.00 1.24%
27 IEZN 2 7.00 1.24%
28 K 7.00 1.24%
29 Jita B 7.00 1.24%
30 AN 7.00 1.24%
31 AT 7.00 1.24%
32 R T 7.00 1.24%
33 it 3.50 0.62%
34 H/NE 3.50 0.62%
35 7377 3.50 0.62%
36 AT 3.50 0.62%
37 Tkl 22 3.50 0.62%
38 JAl A 3.50 0.62%
39 TE® 3.50 0.62%
40 Ny 3.50 0.62%
41 ATIEEE 3.50 0.62%
42 T 3.50 0.62%
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H e E S5 B A B2 ) T 4 55 51l 412 5
43 2SR 14.00 2.49%
44 PR 3.50 0.62%
45 B 10.50 1.86%
46 XK R 7.00 1.24%
47 ZETHER 7.00 1.24%
48 JE IR 5.25 0.93%
49 RV 3.50 0.62%
50 XIB PR 3.50 0.62%
51 T8 3.50 0.62%
52 KE 3.50 0.62%
53 FhARA 3.50 0.62%
54 BRIPIAE 3.50 0.62%
55 FIK A 3.50 0.62%
56 H 4k 3.50 0.62%
57 T 3.50 0.62%
58 Fe A 3.50 0.62%
59 Pz LA 3.50 0.62%
60 X124 3.50 0.62%
61 AR 3.50 0.62%
62 ESIPN 3.50 0.62%
63 LR 3.50 0.62%
64 K21 FH 3.50 0.62%
65 (1 3.50 0.62%
66 1T 3.50 0.62%
67 PRI 3.50 0.62%
68 EGE 3.50 0.62%
69 XI) 7 1% 3.50 0.62%
70 ERA 3.50 0.62%
71 Wi e 3.50 0.62%
72 ) 3.50 0.62%
73 E RN 3.50 0.62%
74 I bk bk 3.50 0.62%
75 PRGNS 3.50 0.62%
76 AL 3.50 0.62%
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H e E S5 B A B2 ) T 4 55 51l 412 5
77 Tt 3.50 0.62%
78 Wiz 2 3.50 0.62%
79 R 3.50 0.62%
80 A 3.50 0.62%
81 2L 3.50 0.62%
82 sKEbT 3.50 0.62%
83 ISR 3.50 0.62%
84 OO 3.50 0.62%
85 X4 3.50 0.62%
86 R 3.50 0.62%
87 P 3.50 0.62%
88 Sl T 3.50 0.62%
89 H R 3.50 0.62%
90 ZEJE 3.50 0.62%
91 XI| 4 3.50 0.62%
92 T FHEFS 3.50 0.62%
93 2 3.50 0.62%
94 FEAHE 3.50 0.62%
95 HIER 5.25 0.93%
96 W5 3.50 0.62%
97 W B4 3.50 0.62%
98 gk HGE 3.50 0.62%
99 T A 3.50 0.62%
100 TSRS 3.50 0.62%
101 s 3.50 0.62%
102 AEL 3.50 0.62%
103 b 3.50 0.62%
104 = 3.50 0.62%
105 R Fifi R 3.50 0.62%
106 W 3.50 0.62%
107 s 3.50 0.62%
108 ESSIEd 3.50 0.62%
109 EASRIN 3.50 0.62%
110 ZEEH 3.50 0.62%

3-1-114



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

111 BT A 3.50 0.62%
112 PR 3.50 0.62%
113 U2 3.50 0.62%
114 M FZ 3.50 0.62%
115 H R 3.50 0.62%
116 Tl = 3.50 0.62%
117 ViSeelds 2.80 0.50%
118 VRV 2.10 0.37%
119 ZRFIR 1.75 0.31%
120 W% T B 1.75 0.31%
121 B3yl 1.75 0.31%
122 R 5.25 0.93%
123 Bk 3.50 0.62%
it 563.15 100.00%

(4) 2024 1 B, BZRBBER)

2024 E 1 A 10 H, SWEEA TG AR RS IR, FREZEEA. BRI
a4t 175 TR AL TYE R EBZGY,; FREETE. ZEM. TERORGHE
kAN TCH . BRME. ARVDEE R, FRRILESRA 3.5 IR ik T 0 i
(AR HBRZR), FMNHE T EZERBIESR.

20241 H 15 H, JTNTmipaEEH RN LidFEE TSR,

ARBAAL L FE e, BRI B S5 H a0 T -

5 JiR AR 44 BFEREHE I FEI LA
1 AR 14.00 2.49%
2 B 14.00 2.49%
3 BN 17.50 3.11%
4 (SESS 10.50 1.86%
5 iR 10.50 1.86%
6 B 10.50 1.86%
7 paANi 8.75 1.55%
8 F gt 7.00 1.24%
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H e E S5 B A B2 ) T 4 55 51l 412 5
9 X 7.00 1.24%
10 BT 7.00 1.24%
11 BNV 7.00 1.24%
12 MRS 7.00 1.24%
13 KEES 7.00 1.24%
14 P LK 7.00 1.24%
15 VR 7.00 1.24%
16 TS B 7.00 1.24%
17 G ] 7.00 1.24%
18 HAE 7.00 1.24%
19 7NN 7.00 1.24%
20 TRz 7.00 1.24%
21 KEA 7.00 1.24%
22 LEAN S 7.00 1.24%
23 K 7.00 1.24%
24 it &K 7.00 1.24%
25 A 7.00 1.24%
26 AR 7.00 1.24%
27 R T 7.00 1.24%
28 XK R 7.00 1.24%
29 TR 7.00 1.24%
30 JE IR 5.25 0.93%
31 HIE R 5.25 0.93%
32 R 5.25 0.93%
33 VERZAN 3.50 0.62%
34 ST 3.50 0.62%
35 S S 3.50 0.62%
36 TR UK 3.50 0.62%
37 ERICE) 3.50 0.62%
38 W7 A 3.50 0.62%
39 B 3.50 0.62%
40 it g 3.50 0.62%
41 RN 3.50 0.62%
42 Wik IR 3.50 0.62%

3-1-116



H e E S5 B A B2 ) T 4 55 51l 412 5
43 ZETN 3.50 0.62%
44 KA 2 3.50 0.62%
45 JElS 3.50 0.62%
46 PER 3.50 0.62%
47 Nps 3.50 0.62%
48 IS 3.50 0.62%
49 R3] 3.50 0.62%
50 AN 3.50 0.62%
51 pAL SN 3.50 0.62%
52 i 3.50 0.62%
53 Ka 3.50 0.62%
54 oA A 3.50 0.62%
55 SRIPAE 3.50 0.62%
56 FIK A 3.50 0.62%
57 4 3.50 0.62%
58 RICH 3.50 0.62%
59 FeE 3.50 0.62%
60 P L 3.50 0.62%
61 X124 3.50 0.62%
62 ARt 3.50 0.62%
63 IRKR 3.50 0.62%
64 TR 3.50 0.62%
65 TR FH 3.50 0.62%
66 ik e 3.50 0.62%
67 (i 2 3.50 0.62%
68 PRI 3.50 0.62%
69 EGER 3.50 0.62%
70 XIJ 7 1% 3.50 0.62%
71 TRA 3.50 0.62%
72 RN 3.50 0.62%
73 ERAFE 3.50 0.62%
74 E RN 3.50 0.62%
75 R Thk bk 3.50 0.62%
76 KN 3.50 0.62%
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H e E S5 B A B2 ) T 4 55 51l 412 5
77 AN 3.50 0.62%
78 Tt 3.50 0.62%
79 Wiz 2 3.50 0.62%
80 ZRE 3.50 0.62%
81 T4 3.50 0.62%
82 2L 3.50 0.62%
83 skEbT 3.50 0.62%
84 KA 3.50 0.62%
85 OO 3.50 0.62%
86 X4 3.50 0.62%
87 e 3.50 0.62%
88 FEBURL 3.50 0.62%
89 Al 1 g 3.50 0.62%
90 H R 3.50 0.62%
91 ZEJE 3.50 0.62%
92 Xl G 46 3.50 0.62%
93 1 HEFS 3.50 0.62%
94 &y 3.50 0.62%
95 PG 3.50 0.62%
96 W5 3.50 0.62%
97 W B4 3.50 0.62%
98 gk HGE 3.50 0.62%
99 T A 3.50 0.62%
100 TSRS 3.50 0.62%
101 s 3.50 0.62%
102 AEL 3.50 0.62%
103 b 3.50 0.62%
104 = 3.50 0.62%
105 R Fifi R 3.50 0.62%
106 W 3.50 0.62%
107 s 3.50 0.62%
108 ESSIEd 3.50 0.62%
109 EASRIN 3.50 0.62%
110 WrAts 3.50 0.62%
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111 BT A 3.50 0.62%
112 PR 3.50 0.62%
113 U2 3.50 0.62%
114 M FZ 3.50 0.62%
115 H R 3.50 0.62%
116 Tl = 3.50 0.62%
117 5478 3.50 0.62%
118 ViSeelds 2.80 0.50%
119 VIRV 2.10 0.37%
120 ZRHER 1.75 0.31%
121 R 1.75 0.31%
122 E3sYi 1.75 0.31%
it 563.15 100.00%

(5) 202541 A, BFXBREERD

2025 4 1 A 10 H, £WEER TGN AR RKSIFEH IR, FREZRIRBREEAE T
17.5 T il T E R R R G, HMHNGE T EAEBIER. KR ILRERER
Z A Iy ik

202541 H 17 H, JTMNT i EE RN LR FEE TSR,

AR SRR, SR AR S5 R R -

5 JiR AR 44 BFEREHE I FEI LA
1 (EEGTS 14.00 2.49%
2 B A 14.00 2.49%
3 B 17.50 3.11%
4 (SESS 10.50 1.86%
5 Wz iT 10.50 1.86%
6 B 10.50 1.86%
7 /N 8.75 1.55%
8 F gt 7.00 1.24%
9 X2 7.00 1.24%
10 TR 7.00 1.24%
11 DN 7.00 1.24%
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H e E S5 B A B2 ) T 4 55 51l 412 5
12 MrER 7.00 1.24%
13 KEESF 7.00 1.24%
14 R 7.00 1.24%
15 VFREAE 7.00 1.24%
16 B 7.00 1.24%
17 sk AR 7.00 1.24%
18 Lo/ 7.00 1.24%
19 7NN 7.00 1.24%
20 TR 7.00 1.24%
21 KEL 7.00 1.24%
22 GEZNZS 7.00 1.24%
23 ZE 7.00 1.24%
24 it = 7.00 1.24%
25 "R 7.00 1.24%
26 AT 7.00 1.24%
27 R Tt 7.00 1.24%
28 XK R 7.00 1.24%
29 ZETHER 7.00 1.24%
30 JE IR 5.25 0.93%
31 R BUR 5.25 0.93%
32 R 5.25 0.93%
33 Vg 2N 3.50 0.62%
34 Tk 3.50 0.62%
35 K= 3.50 0.62%
36 SR 3.50 0.62%
37 RIS 3.50 0.62%
38 W5 B 3.50 0.62%
39 Shra= 3.50 0.62%
40 ot 3.50 0.62%
41 H/N 3.50 0.62%
42 Wik R 3.50 0.62%
43 ZETN 3.50 0.62%
44 KA 3.50 0.62%
45 JEIbatE 3.50 0.62%
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H e E S5 B A B2 ) T 4 55 51l 412 5
46 TE® 3.50 0.62%
47 Ny 3.50 0.62%
48 ATIESE 3.50 0.62%
49 AL 3.50 0.62%
50 ik 3.50 0.62%
51 KPR 3.50 0.62%
52 T8 3.50 0.62%
53 KA 3.50 0.62%
54 AR AR 3.50 0.62%
55 BRI 3.50 0.62%
56 RIKEE 3.50 0.62%
57 H 4% 3.50 0.62%
58 EIw | 3.50 0.62%
59 FeE 3.50 0.62%
60 P L 3.50 0.62%
61 XI4L 2% 3.50 0.62%
62 2R 3.50 0.62%
63 IRK 3.50 0.62%
64 LRR 3.50 0.62%
65 T4 RH 3.50 0.62%
66 G $: 3.50 0.62%
67 1T 3.50 0.62%
68 R 3.50 0.62%
69 il 3.50 0.62%
70 X E g 3.50 0.62%
71 FRA 3.50 0.62%
72 R 3.50 0.62%
73 I 3.50 0.62%
74 AR5 3.50 0.62%
75 R B Ik 3.50 0.62%
76 KN 3.50 0.62%
77 AN 3.50 0.62%
78 ERE S 3.50 0.62%
79 Wizt & 3.50 0.62%
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H e E S5 B A B2 ) T 4 55 51l 412 5
80 ZR%E 3.50 0.62%
81 T4 3.50 0.62%
82 ZERL 3.50 0.62%
83 ISV 3.50 0.62%
84 AT 3.50 0.62%
85 BOOME 3.50 0.62%
86 X4 3.50 0.62%
87 X EAE 3.50 0.62%
88 FIIUAL 3.50 0.62%
89 i 3.50 0.62%
90 H R 3.50 0.62%
91 B 3.50 0.62%
92 XI| 4 3.50 0.62%
93 T eRs 3.50 0.62%
94 EhH® 3.50 0.62%
95 e FHE 3.50 0.62%
96 w52 3.50 0.62%
97 hH 3.50 0.62%
98 gk 3.50 0.62%
99 T A 3.50 0.62%
100 &Y IEFOS 3.50 0.62%
101 MRtz 3.50 0.62%
102 ARTL 3.50 0.62%
103 B /e 3.50 0.62%
104 Mz 3.50 0.62%
105 e Ffi R 3.50 0.62%
106 B Jm % 3.50 0.62%
107 Wis 3.50 0.62%
108 A Z 3.50 0.62%
109 AR 3.50 0.62%
110 W fh 3.50 0.62%
111 ViR 3.50 0.62%
112 PR 3.50 0.62%
113 P 3.50 0.62%
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114 B % 3.50 0.62%
115 H R 3.50 0.62%
116 FE = 3.50 0.62%
117 Bk 3.50 0.62%
118 WRastivr 2.80 0.50%
119 R 2.10 0.37%
120 TR 1.75 0.31%
121 ¥ % B 1.75 0.31%
122 e 1.75 0.31%
=271 563.15 100.00%

(6) 202554 B, BRRBREIET
2025 %2 H 10 H, &WSER IR B R RS HAEH Il R EHREIR A 32
e Ry dkK, FHANHIE T 2B IER,

2025 %4 3 17 H, JOMNH T EEEH RN LR EE T &%,

ARUARESEA, G WOR I AR E5 A T

FF 5 R4 R I Eegivd=n/ll
1 AR 14.00 2.49%
2 BOHA 14.00 2.49%
3 LA 17.50 3.11%
4 (eSS 10.50 1.86%
5 BT 10.50 1.86%
6 R 10.50 1.86%
7 E/N 8.75 1.55%
8 T 7.00 1.24%
9 Xt o 7.00 1.24%
10 PR 7.00 1.24%
11 BNV 7.00 1.24%
12 MrE S 7.00 1.24%
13 KEESF 7.00 1.24%
14 R 7.00 1.24%
15 VA 7.00 1.24%
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H e E S5 B A B2 ) T 4 55 51l 412 5
16 TR 5 7.00 1.24%
17 Tk AR 7.00 1.24%
18 i ATE 7.00 1.24%
19 ke 7.00 1.24%
20 TR 7.00 1.24%
21 KELE 7.00 1.24%
22 ILIEZN/ 7.00 1.24%
23 ZE 7.00 1.24%
24 it = 7.00 1.24%
25 BARYE 7.00 1.24%
26 R A 7.00 1.24%
27 2R Tt 7.00 1.24%
28 XK R 7.00 1.24%
29 AR 7.00 1.24%
30 JE IR 5.25 0.93%
31 HER 5.25 0.93%
32 B 5.25 0.93%
33 Vap ZAN 3.50 0.62%
34 TR = 3.50 0.62%
35 K= 3.50 0.62%
36 SR 3.50 0.62%
37 RIS 3.50 0.62%
38 W7 T4 3.50 0.62%
39 Epa= 3.50 0.62%
40 it 3.50 0.62%
41 H/NE 3.50 0.62%
42 7377 3.50 0.62%
43 AT 3.50 0.62%
44 Tkl 22 3.50 0.62%
45 JAl A 3.50 0.62%
46 TE® 3.50 0.62%
47 Ny 3.50 0.62%
48 ATIEEE 3.50 0.62%
49 A 3.50 0.62%
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H e E S5 B A B2 ) T 4 55 51l 412 5
50 ik 3.50 0.62%
51 KB PR 3.50 0.62%
52 FeJg 3.50 0.62%
53 KE 3.50 0.62%
54 HrEE 3.50 0.62%
55 s 3.50 0.62%
56 RKEE 3.50 0.62%
57 H 4% 3.50 0.62%
58 EIw | 3.50 0.62%
59 Fek A 3.50 0.62%
60 P LS 3.50 0.62%
61 X124 3.50 0.62%
62 AT 3.50 0.62%
63 EIPN 3.50 0.62%
64 LR 3.50 0.62%
65 E AN 3.50 0.62%
66 gk 3.50 0.62%
67 T 2% 3.50 0.62%
68 PRI 3.50 0.62%
69 il 3.50 0.62%
70 X E g 3.50 0.62%
71 FRA 3.50 0.62%
72 ViR 3.50 0.62%
73 =R 3.50 0.62%
74 ORI 3.50 0.62%
75 R 3 3k 3.50 0.62%
76 KN 3.50 0.62%
77 AN 3.50 0.62%
78 Fde 3.50 0.62%
79 Wiz B2 3.50 0.62%
80 R 3.50 0.62%
81 T4 3.50 0.62%
82 ZERL 3.50 0.62%
83 k&b 3.50 0.62%
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H e E S5 B A B2 ) T 4 55 51l 412 5
84 KA 3.50 0.62%
85 O 3.50 0.62%
86 X 3.50 0.62%
87 EgE RS 3.50 0.62%
88 FTIAL 3.50 0.62%
89 Sl el o 3.50 0.62%
90 H R 3.50 0.62%
91 B 3.50 0.62%
92 XI| 4 3.50 0.62%
93 T EFs 3.50 0.62%
94 ZhH2 3.50 0.62%
95 e 3.50 0.62%
96 W52 3.50 0.62%
97 i 3.50 0.62%
98 Tk HE 3.50 0.62%
99 F A 3.50 0.62%
100 N 3.50 0.62%
101 R 3.50 0.62%
102 AR 3.50 0.62%
103 s 3.50 0.62%
104 Mz 3.50 0.62%
105 S Fii R 3.50 0.62%
106 W % 3.50 0.62%
107 Wan 3.50 0.62%
108 ESSIEd 3.50 0.62%
109 EAEPN 3.50 0.62%
110 BAts 3.50 0.62%
111 B3 R 3.50 0.62%
112 IR S 3.50 0.62%
113 U2 i 3.50 0.62%
114 B % 3.50 0.62%
115 H R 3.50 0.62%
116 FE = 3.50 0.62%
117 (3454 3.50 0.62%
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118 MR 2.80 0.50%
119 R 2.10 0.37%
120 TR 1.75 0.31%
121 I T B 1.75 0.31%
122 Pyl 1.75 0.31%

&1t 563.15 100.00%

6. RIE=FFMAXELRER
BRI = FEE MR AR KB

7. EHNTRELFER
BERG IR, WAL TR .

= RERSKASHXZINFELFER

AR 5y 3 BRI B B RAT R RO A & b IR S e 26 PF S i Al 35 44
(£ 35 %) FpE st

B 28 RAT I GOR W) R K R B S A2 BT o [RAE 2 RO W R S
BRI 5 AR SLIE 55 ) (AR T ) ARAEAT IR . VAR S FAR G P SO RO R
LA HIERAN 1 DU 5 -

=, HthEImiA

(=) ZHFHFZBHXEKXFR

N AEEBRHPATES KN, FHEERH 53.50% A k040, w28
T HEEER R AT A R 0.5% A kM08, /AN FRIREAE N 5 Bk e R
AN EH, AT NS L 6.67%8 4. tbah, TE/NHBESHEERES, a8 WekE
1.55% 45

REEIRNEGWEEEEMREBN . EF, A SWEE 031%810, [FNHEE Mg L&
H, FAHITMNE L 6.67% 4y, i 2RI FEA LR 2.00% A1k F

LA, BRI A B FE R E O PR VR SR AR 10.00% APk, FHAT
7N g EES, FRET NG L 4.38% B FRIA R E A SRS BN R SRR A 2K

3-1-127



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
HRHL 4.60% 5 A, ARG B, Fra) M5 B 1.67%McAn; brif)aml e
AT BE SCIE I 28 RA B A 2R 0.55% S I8 FriI A ml 8 BN S B
XRPHE 420% 508, FFAT NG B 1.67% b WA RSP E RN IR &G
A ERBEHL 420% Sk 8t, FrA T M5 b 1.67%80r: bRl ) @ BN 52 % 50
R BL TR £ R RHL 0.50% A1k A

(2) XSENAEETRARREEREKR . SEEMERIA Z BRI XX RiHA

B2 F SRR R TE NI E B REHAT RS SN, FA E#ERHEL 53.50% 5
PROYA, B RERBEBE . BRI ST 2R 0.5% G kil [RIIN $84E I 5
ERpEEAEN EE, AN G L 6.67%M . MAk, NI S WO E R,
FrA ek 1.55%8K47 -

(Z) ALTRARARFEERERREEAGFR

AIRAZ G0 T AL ) BT ] s s = O BN 1 L

(M) BZGHAREFEEBARSIEIFAZLA . RIFINSMPRIER

BRI HIAR, L0 T5 LHEEE PN Rl R 2 BATEAL T (SIEZRT
W TERIIERSN), REZBFLLAT, IR 2 S EFr A5 R E KR ST
N BCE PRI DL -

(R) XHWNHFERATEEEAGREAFHBERR

ARG IR, o0 T R BN R Il AR AMFAE R L IE KA 555
ARIBAT A« AP IR I 2 R BT B 5 i 52 BIIE SR 28 5 P 4l e Ak o3 (RS DL

\an

() XGHBRESESUREN. RABLFEE . FRAEITX. FFER
ESETPRESTAR™ M B~ am. REAER] FTARRZSGRIANAFAF

ARG XS T NZERRE TN G B RGO, 525 % T FEA TS BT
WEARG A “H="0 ZHMITEARTEI” 2 “— RKAT By ST B S8 7 (1
MBI BREERE T A kb oh, ORI A LRATIN GG F7H
REIR. Eit), el e Tanlrdh. B, RERE TR LIT8
AIRAE Gy ST A F IS T o

3-1-128



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

PR ST R 6, FENFRBEREEE S, B AT s, %
ERBOEFFA BN SIS R BR A F] 10% BB TN 5 B 38 b 55 Xt A58, BRAR
NEVIN BRERERKR, MG ERAT MBI BB A TR A R 21, 25% 54,
FPA B RAR 13, 63% AL Bk EE 5 XML TR, BRIRII A TSN, BREREHK,
SWRFFA T MZF M RIBEUR A R A 5. 31%BAL . ERRE. M 5 b i
SR FSCL IR T8) B AR IR 23 7] i AR I T 28 B AR A A (2025 4 4 A 14 HD A 6 4
Ho A T8 NAIREE 5 B 4

(B) ZERK, I'NE L. SHSRFAESUBERNHEANRE, RN, T
ML SRFEZBREFE—BUTHXRER, I NS L. SWEEERT RN FHE~KFRE
FIAZHIREFE—BITIIRER

1. ZERR. M5 E SBSRFESMERNEEANEREE

IO RO T 2008 4F 11, EMGEMOLT 2009 4 6 H o PIEAFAE TR F H
BN, ERREDY: (1D WA R 2l B A WO TS SRR AR B, PIA R WI4E
B N ARANERIT FE T LAREIN B A S 5 RIBT B 5 AR 2 N 5 R I E P A 2 Ak
Bty (2) PN A IR B N 2 AL R E RSB R R, 5 Sk %
AR, K EE R AL VA AR SE, SEURZ LR — AP T iRk 2
HRRIETE . ERBHROLT 2017 46 7 A, REMEM IR0 A TREFE, BT
SR ER R0 R TR HAT KRNI AT E RS 5, ZEANrs 5
2008 FEANNLS M R 2009 S BISLg sk 1 7 SR, SEERREAI A MRS
SN G b SR RO H B AR

PRl SRR MG B SWoRAEAE R AR IR 1 BN R A R
2, EEREL M'MEE €EBCRZBRBEE—BUTHIXAR, IT'MEE. €Hsk
REATHAEZEREF AR EFE—BITaRES

ERERL MG B SWCRHE B . ERE MO BN AR R IRR
PSS BL U R -

3-1-129



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

5 70 A1 b A
2RI Eﬁﬁgﬁf%gi B B A R HIR NS

R S 5, Bk

B A LG, 2 P

s 23 A F B B LA L

HHRAEE, | sk e | 1 RICEBLIIE T (5

LR AN NPT -

TN W TTE | AN

Fe st LB S IKASHAT, Bk

2958 1RSI AR AR Al
12 VLB 8% L ) & kN A
EIFE R

RiEAFERELE, EHEE
H RSO 2 4 R S e
Hosid, #HAFIHRBLAL
=02 L bEEHER
e AAE AR KIE A IR
miy 25 E KRG £
HEHXNTHER | EE2 6 N AL | FEBR; ArBAREH4E
g e | BEE, RARSA | ER. BREWL R | IR R RS A
ITH KRR DR WIBLIHUG, AR B2 F IR AN A
NEIBRATHEIRRG RAKRS
PR P BLb AT 22 L I 1B AR T
ROBUT - HosIE, HRSET
(IR CL AN P A B I AR 3%
R =73 2 — VL ERIBRR R &
SR

RiEAFERLE, EHEE
H R 22 A R S I
Homid, HEORHEIR LI
=2 Ll B
e AA AR KIE A 5L
s 25 EAKRFAEEE
EHINTTHFSR | EH 5N FER X | FERR; ARBA RS d4E
SR EEME, WA | BB XRR. EAL | RIRRHER. BRAKREZRAH
PPN R MBI, AR B2 FIR AN
NEERATEIREG BARA KRS
PR P BLb AT 22 L I 1B AR T
ROBUT - HosIE, HRSET
(RBP4 B I AR 3R
R =53 2 — VL ERIRAR R &
SEpUR

EHEREL TG B SR RIANMEAE — ST 3 A 2 HESE R DL
BRI, WA 5O B LT A w] 36,525,000 ety b7 BT w] B

3-1-130


https://www.qcc.com/pl/pabc4be9fdece8b943b0104f9900a86a.html

2 2 A T bt 55 80 4
SH 34.59%, N EWAREBBR: TR EERA L AR 431,227 BORA,
AR Gy T T AR 0.41%, 7 SEARHR 08 TR I BAT F 55 G4k o FE/NER
S AR T AR AR T SAR L B (BT S 55 A A N N ] BT A R At 36,956,227 6
b T A ] SRA Ly 35. 00%.

BIRE BB PAT S RN T M 5 B SWERAEEES, M 5 B
EHERPAESVORIMERES, HE, Y. RERNEFEDHE MG b Sk
MEFLFARBEEEE, 7705 B SWCkIHFaaEBEdET, SHFMLATE
RIS HERNHELEEH, MIESEFTIENT My b ek H aEE
B AR TN S B ORI AR, BB i, M EEHE
ToVFE S ARSI N 5 by SR B R RS A JUE PRI L8R T 5
b UK BIR AR E — BT BN EGE SN2 TN B AR SRR
WRIE LT AT PO HR SO A R & 55 M A 4R, TEANWI SN 5 B2 [a) A
FAE—BUTEIR R BIIEAIRSE S, AR AR R, 2R MG B &Wek
ZIEAF R (BT AROWE BIMNE) 56\ =2kmh “BBEEd il Kbz, 5
HAR BB LR R ILPTRENS STRC ) — > bl 2 =] Bedn R B R (AT Bl 5k 7 (1)
BTG, BAR TR

| (EmATREEESE) SA+= -
5| gm—moe e —sray AR ATHT

1 Bt Z 1A BB Ik & AEH, TTING b BRI T bR HA .

2 P 32 A — E AR AEH, TTING b SR T bR HA .

3-1-131



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

5

(EMARWIEEEME) BN\T=
73 ZHME K —BUT B TE

R EIERH R

BRENESF. BHERIEHHLEEA
PRI EE RS, RIS — R
FAEES . HHEESPE AR

&, BIREBBHEMPATES SN ENHT
oINS B SWcERTES, JING L ES
RS WO TEDS, (B2, FhH. #
SR EFAIE MG L. SN ERES
AR A, AR M S B SWEER A
R, FHESPRTE 12 & 23 Fyuad, FE
NG b SWEER HF&EEHLRT, K&
HMPATHERINS S BRI HE LSS,
AN EZEEITIEN MG B S H
SEEHPE YRR M S B SEsE
IR NBIR %, AN 8, N S
HIFE B AR RS M G B Sk E
KR A2 PR P R

BRESB 5, WUX S
ARTEDNIS Ve oA

AIEH, ZEREG TG L SR A

HAES S .

BRAT DA HAdIE N oA SR
SR N IS AR R ety S A i 5%
ZH

AEM, EREREL NG B SWERHIAE
FE RN 7 BUAS < R A PR B B (4t R 5% 22 R Y
Rl

B2 ARk, e, B
S8R 7

K&, BRILFESES AT 248, TS L &
WSRIL R BT 1 M B AR R B A R
AF]. BAEIFASEEE, HAELTARR
AR BATHIR R, EEHT. A3k
[ 5 B Al = T AN AE AR ISR IR R 2 %
He, FERBEBT A I ARAR A 2 =) BT A =
2R, IR BAT AR 2 = B R
F IZTE RS A SR LR M
Gy b BRI & R RSO AT
FEBABUR, TR R BER Y
AEAER TR 24 7 8B 24 7] ) — ST 3h )
WESAL 2 HE

FAT R 30% B0 I BHI FLAA
SRGEH AR LT AT

AIEH,  BAREANIFR £ 28R 30% L By

WO BB SRR B A BT AR iety, (7

Mo b SWCRBIAFAERF I 30% L B B 2%
N &

3-1-132




{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

(EMARWIEEEME) BN\T=

=] H A
L I REBARIY
B, NIRRT RS S T
5 LS. SMENER, JHE Rk
AR RIS, R | VO ARG, AN G L
8 | MAR, SRESHER—FTAR | F. SWEES, JRENSMS LG ETA
Rt S, (HR SRR, M L. e
AR RTAMR - STEh% R, B
.6,
FEAT % 30% L 1 R G 1) 1 28 AR
iy R ! s X
E&f%EiT%$ TREIE | o RN, (LR E R
B, HARE, M. & RS s o .
9 e Hoo UM 5 b SlGErE LA F R AR R
(8. BB RE. 52 K LA s S e
. A ) D 26 46 0 J L (3 A SRR B
B, SRR LA ARG
WA RTINS, BgL
CELIAALRIES BRI |y ) a2 acrit.
% L T S R RN A A o SR
\ S 5 b SERRG, (R BRI, N5
10| Wi, S SEcsRtn || T
R B e g | AL 6
wEAAERE 0 | 7 :
INT . EREREA R R T . )
imAE%% HHEIANDRAT | e 5 - SRR T b A
| SRR E ETE A | S T
Y PR A R R A v TR ARA S ‘
12 Py A AT E AR B ySTIin

b, ZREREL MG B SWCRZ A —BUTEIRR, | M5 b &k
FEARFR IR B2 7 S B 428 ) N3 1) B AE — BT B 4

OV) BEGHANERABRFEREELTEHLTE, NE, HXHHABREHS
WHHBRERE—, BESHTRRZH, HEBREMIHH FEDSIIRF
FEHI BRI 32 53 P2 HE A FI RO

XTI M o by BB EBOR IR St 3, RPN EES
PR AR 2 RER B AT AL A B, R ARYE S Ak B L€ T 2037 48 7 H R se st

3-1-133



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
5o e, SRR A AR NREIE I BT ZRBLTE, X = BRI H 5L LB 70301 0 14.45%
M 3.05%, ZIRBHEGIKNNENRMZEEELRE 15 N, BAESHE G TN BIAE
MERESE 22 N, BEIER BT, RERBCR ORISR S0y, 2025 4 10 £
BHAE A G IN LT E N B BT AT IE AT 7 R B AR R % .
AR R, ARG AN M AR IS REAE S 5T L RE T B8 St B2, ARSI S Ak L2 5E
RGN T 2035 TS B, e Bt AT & S Ak L€ , MR G .

A2 5y Xt T RSB ) o ) O 58 A A SESI BF, AFAEIROR SESGh RSB MR I 5C
GXSTIT NG by FER B SWORIIRAR Wit 51, ER RN ERZGIKNH
RN KR BOHAT WA B, RRYE Sk P L€ T 2037 47 7 HRTSE U 585 =&
BRI EEE R BR AR SC G B AT ROV L BB R & SN S
B B LB AL M AT 1R T REAT 1 BRI A AR, ARG RN 1o AR B 55
R BLAH AT & KA €, AFAEHARF UG, A FEMbs it 517 15
BUE, TSR AIRAE 57 A FIR

(M) FHHEREARFETERNREER, BEFE (LT AXLRRER
513 4 S—REAEABEY 200 ABIR ETRRAHIR AT BRIBITEITA A XEE A FZ
551> FHEXME

ARG WIS G R TR R T M 5 by SR B gk 5 5, AR5 o
B R NB G TR 200 N, AARFEIERFATR:

FE R REEEIE AR &k
TR RLE X 3 280 N
1 W Ak (RS 7 4 hk%ﬁ’ﬁ?
3 AN B
1O
, I 5 b B I TR A N 1 7, A
7l - IR
Y Ny
. r¢+&%if HIR :é 1 o
N
. P 4R 3 5 5 4 4 TR - | 7, AR
e a ET RS
&it 7

R GEFMIFUEAE B 17 5), “HIEAFEf L. Fikfldol, 55

3-1-134



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
BB R SRR BT 5 S A S L RFRTERI, RS FIBOR NN, S T NBANTH A
s B GIEZRE) AT 2 aT (RI2020 43 F 1 HZHD WAL R TR, Z25A
BAE DA S, FIAMEIE B AR T S A R BOR ABON, 2 7] 5 T KA HHRAE N,
HMBN RSP N BT 7 2B R MBI T 2017 SFEROLBRT 5, 7
23 ZAMBA G, BIZRPR EARER). BREY] (RS EAREE) ., Tl (&
R B E K BE N2 AT OR), CFiE T

Bl RN R &GN 7 N, KRB 200 A, 776 (IE LT AARA A
BRI 4 TIRARANZGET 200 AR BT B AT BR 2 7] BB AT BT AT A 5% ]
%5 SEARRLE .

I

ih]

1y

(+) EXXSNAREFEFMIZ X H IR H R4k

AT oy 0 5 AAFAEAR AT PR AR 2844 . LRI 8 FIAL . W i AL S S MR bR (0 B 7 A ST
e P A 2 HE

3-1-135



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

FOT XSHFENEFRFR

AIRAE Gy B i) N 4 FE HEAE 100% A% AL -

=\ gzk%l%\
UNGIEZY S T M G rE RGP R AT BR A 7]
g —th 215 A 914401836876697116
e i HIRTTAEAF]

TS A JTPH T RIS AT =k 8 5
IIAMLR I T IR T A A = 8 5
PEREAN HE/INEA

TEM A 2,000 J3 7.

wear H i 2009-04-20

X
i
it
B

BEVEM LR SR SLASAERIE ;B Ao Ria el dh i Ok
Bk Lol AR aeilidE; SRdEfE (M ki
h); ERAMRENE; SRS BATREORTTR BiARHORHE
]RGS TREMBORBTFARK A e WYEA R B SR &
Hlah s SRR St O, BoREEH D

=\ hSEEE

(—) 2009 £ 3 A, SRAMMRL

2009 4E3 A 27 H, MG L AREFFT. £WEERHEIEFZE N Em itk R
HIRAFZRE), LE: [ MG b SIEAT. SR L HHE 1,000 /3 70RO 4 R Rl
M, HUEm G KNG BT 480 T, AEMBIA 48%; WA H BT
300 /3G, SHIEMBEAR) 30%;: <BHORBHL TR 220 JioT, HTEMER AR 22%.

2009 3 H 27 H, TN STH A (REHRE ) (2585200912
CO116 5). &I, #E 2009 43 H 26 H, Aw YRS B T £k

RN M 52

AR 1,000 /576, WWERETCAGE M % 300 /3ot & WeERHY

PLFE % 220 FioG. TN 5 ELASE T BE 480 Ji G

2009 4= 4 H 20 H, T XTANA 545 A48 5 B B ANE T R [2009]25 5 (T
E R M SR EM R IR AT TE % = LR, B RS m A TR S T .

2009 5 4 H 20 H, TN LRATBOE BRIGI R A e ra A %R (s NE

3-1-136



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

MPHURY (FEMS: 4401252007557), KdE4 M%7,

< P WA L N AR AL S5 R R

s AR A4 K HEM (G HFEHEH (%)
1 75 480.00 48.00
2 XTI 300.00 30.00
3 BHCRRHY 220.00 22.00
At 1,000.00 100.00

(=) 2009 £ 8 A, E—xEEiLE
2009 4F 8 H 17 H, &WEERIF S & WEEZ1T T (RBUEAEE R, SWEeRH
PL 220 J3 70K HRF A 14 FE iR 22% B0 AL T 4K -

2009 4 8 H 17 H, &M ATRA S, ERBAR SR E LR R L
N AB SRR .

2009 £ 8 H 27 H, J7HITH LRATBUE BRI R AEAR B L . 4K
IR SE R, e R A A B S R U

=) AR AFR HEH () HEH (%)
1 AL A 480.00 48.00
2 XA FiT 300.00 30.00
3 SR 220.00 22.00
it 1,000.00 100.00

(=) 200778, F—XEMEMBAZE 2,000 5T

2017 6 H 26 H, &M BITBRASSW, EWBEA—SusEd i FRil: FRE
ANFE G R LR FRE AR T R Y, AR M A M 1,000 576N
B G i) 2,000 J5 76

201747 7 5 H, GRBH IR THI (SRR bR A LA )
B, A A SRR AT T 10T

2017 4E 7 H 18 H, T IM TGI8 X R A7 BUE B RAZ #E A O B HL

3-1-137



2 2 A T bt 55 80 4

2017 8 H 31 H, J"ARPEHE THTF SR (5 ) (hinme [2017]
#0045 5). ZFL, #E 2017 £ 8 H 16 H, A S8 % R F BB S e
MFAE T NRT 1,000 570,

RUIEFE TG, e R RS T

FFs AR A FR HEH (70 HEHH (%)

1 X 1,000.00 50.00

2 I 5 480.00 24.00

3 B AT 300.00 15.00

4 K 220.00 11.00
it 2,000.00 100.00

RUYIE T, FRIA R FIFEMEAE 1,000 J7oiEmE 2,000 /56, #iEH T 1,000
JITCA R R AR N, SRS N 1 JGIEM R AEN 4 9, B KHE N AR AR
— BYUE AR BV A5 R, BRSO, MR AR IR A s Al
AIRAF 2016 4F 11 A 11 HH AR EIER TR TS 2016139 5 7CH =Pk & 1),
2016 5 8 H 31 H < MiA B4 R B PPAG 45 2R 08 5,957.97 J376:2017 5 H 16 H,
S PRI BT AR 2 B SO I I AR R A FCAR DGR, MR ORI 1,957.97 it
IR BG4 B A s 5,957.97 J3 T IHEEE 4,000.00 /576 (RN 1 JTiE
MBEARMGE 4 70). FL, ZRPHEMBTE NN GG B B0 AR 3T,
AT B AR N P LA E R B A RE T RIBSEARAFAME (T HE
[2016]5 %), FHFprmIA R HE THIEZE N (ERTFF[2017]04 55 RIE (PEAR
SERIE AV E A T ) B =% BT BT SRS MEHE, HEBEASK
N E I B YR B AR, AR HR A AT BOZ DL S A F AR RE , B F R AR 2
AR R EEFIE, HEARE BARRSUSER, JEAT H 5 NIR ST LA 2R )
BARRES MERREASR AR BIFRBR ARV ARSIV, B Z B ZRIRLL
et i % . KRB ATMERIIAL, IR B AT IS I DURN 45 5 R 4 5 22Uk
PR DRI, EEXTAR IS B I, AR CURIE JBAT T 0 1 P R 5 R T

oy

AIG TR, PR EBRA M 5 b, ESB RN AKIE SR, e
MBI N R, SERRER NN 222N, ARUOE BRI N, fr
2w H ALK, AR, FNE AT AR FE R, A LN E A E

&)

/

3-1-138



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
B B BAAE 22w BV AR BT A R DTk, A ) 2 ] e AR P 2R IR TR A 9 N B SE it A 2 1Y
Ko FF— BNz O g B B BN A R T e R M AR R AT R8Ok R, AT L O 2tk
B 2R B BRI A AR

() 2021 £ 12 A, FXEBRIEELL

2021 % 12 A 31 H, @M AR =W, SRR - Boad T~ il [
EARYE (R R B LRI H R R p A B RT AT R s Sk oA e
RFEIUIRA) (EHLGFF AR (2021)223 S)ER, TR A BRI TC TR & A mEM A
15%BRLE 300 J3oC i BEA, ToERIFess T RER R LE AR A HAR R
P8 [RGB e S W S o 2 A PR (R T ol 3 R A2 T 3 i o
NCIENES DEVER TR

2021 412 H 31 H, " REAWBI AT S RIER KEZ LR EFRARZAT 7 (T
PN 4 T REPE M B IR A J AU B2 R A R ), 2958 T AR A I 70 B ks s\ 85 5%
300 /e (HAFNEMEARR 15%) TAERIEAT RIER KEFLEGRAA .

2022 4E 1 12 H, TN AT GREIX T 3 e B B R AR AR IR B L

AL SR, e ra R AR S5/ a0 T -

5 AR AR HEM (o HFEH (%)

1 FRPHY 1,000.00 50.00

2 L 480.00 24.00

3 g g 300.00 15.00

4 Kol 3 220.00 11.00
it 2,000.00 100.00

(R) REFEHFRENEREAEFENERL
PR ER 2 R ASAEAE H B RO B i e S IR AF SR 1 DL

=\ FREARBAERUERIX R

(—) BEH
PRI 2 =] BB R R -

3-1-139



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

‘ N \

HH53.5%, Jfi8
AT RN
6.67% 1.55%
[ FERE ] [ gL ] [ EE ] [ e ]
50.00% 24.00% 11.00% 15.00%
[ I & r R A R TR A 7 ]

BRI, AR 7] 25 R 1 B H B el

AR AL FR B (i) H B
ERRH 1,000.00 50.00%
I b 480.00 24.00%
R B 300.00 15.00%
SR 220.00 11.00%
it 2,000.00 100.00%

(2) SRR, SRREEIA

WEMRAA, FHRHFAFRAT 50000, MR AT R RIAR,
ANUREA SRR 53,5000 B 0 BTOFEERAT %5 AN, FIRFREAT T 5 1 6.67%
Moy, FEAT4WE LSS0y, bRl A R mSEREERA.

(2) AREEREXREDYHTENERZ S = ERMOEEAR

RS A, e PR BRAT 2000 2 ) B R e A7 £ T R AU 587 A O
P, ASAELERT A 57 L B AR S .

(M) HREBARRH

IR, RIS 2T RER A S 57 4 B W M R L N 3.

(H) FNIFREIBE =0 R S R b R HE
BERGBEEF N, AEAETZN 5 R WA LR ) P e 22 Fk o

3-1-140



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

M. HFHAREEZHZ~NRIRA, MIMEFERRARERG G, HARKRER
(—) EBH~RHBBRR

PRE) 2 7] BB R HABUR RS AR S 5“5 IUT Z H AT I 2 “ .
PREG A EEB GO0 AHORE T AR o ARAYA R BB BUEMW, AR iR
FREBOM PR o

(2) EEAHK HBHREFR

#2026 43 A 31 B, WA F EEAFHHLWT:

HfL: JiJt
2026 ¥ 3 A X
BiH
X i b

VAT K 7,718.38 63. 33%
& A ot 54. 42 0. 45%
A HR T 357 T 1,181.38 9. 69%
R AEF B 726. 44 5. 96%
oA B AR 14.94 0.12%
HoAth i sh 45t 2,492, 88 20. 45%
wah s faT 12,188. 44 100%
AR & 12,188. 44 100%

#2026 3 A 31 B, WA FNAGUEHUN 12, 188. 44 T30, HoviRshtifi, &
TN RNATER g AT AR s 7t & it b AU BT LBy 93. 47%.

(=) xH5MER

BEMR G IR, AR 2 FAAAAER IMERIE O

(M) BRIFIR R, AEERHPTEFERF U EFEHRNREBOHE LI
0
BEREHIR, FRBIA TR RS il SR HI AT S5 B R B E AR
TAUB IR 1 HARIE L, AR A R K HF AR EHE 50 J170bh EIR G UR A slifh
TEHLI R -

3-1-141



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

BE | pmpen | ORE
Fe | A B (7 AN LR R
HA 7E)
GIINIF TS v b o ke
o | FTEVEERS W R X TR | o BRI T BT
. B BT ok | 38972 | e, MR SCRTBRK 389.72 T30 AR ek
Wb | e ' e | B RNORIER A TR
ke ERIAG I ER V€L P T

. FHXREZEEMER

BT WIAR, bR 2 WAL RS BIR AR RIVANL R S SR ol W ioE VA 1
b ENEME = L R E IO, Bl =5 W AR BT B 11 85 R AL ST A1 D

7~ BRRRARIE=FFENFLZRER

(—) FRTAREEERIT BEEEH . FEXREEMRBIR

1. FRRITIL R 55 P BT Aok

Sl NSRS I GE2S S WA R CE I EP S v o 6 NG SR RPIve 1 G N R e
PEE ah BRI A S 2B AR, 7 LR R SRR ik 2%« VRSB AR . SRNVE R BB R 4
BB R A SRR SRR S IEARE, SR A R DR AR A
PR M TR K. A ESMEE . AT I FrREN. @i, B
TAEE . FHEARE AR S 2~ 7] P AT ML 73 280 “C39 THEML. B 5 A AR g
TR HIEN” 2 “3985 HFL AR CRATERT LD 7.

20 FFlEEHIT FLBEES, TLEEREEAHE BRI ADNEEY
I

(1) T EETI] EEES

O3 F) BT IR AT M AT M T 6 #8121 M o LA B A
o AR RIS EE N E TS (CECA) 5HEER¥%.

0

0

I 5 AT A 2 B4 2 SR B AR SURHAT ML AT L A% DA S A s P ML B, AR
IR E . VBRI SR R HE, B FATAT IR R, fa AT a5, seifT ks
BAE, Z5TARH s, SoREDREGE . REEHETE.

3-1-142




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
[ 2 Dl AN AL, JLER T2 R H il 75 B b I AT ML B AR s 2RI
HORRGR A R TSR ST R 5 AR AR B 50 < R TTAR T H P 7
Mo B2 Jodefh. DCRAR R E 4G, fedt TS B BoRHME M. b L%
SR IFREAT L 55 45 T (10 4 E L T E B BRI RHEAC SR 22 03 2 R AT BT A
HERIHIEFR ], D97 e BRI o a5 SRR AR S ML AR AL A, BAR G
FISHEAAT W ARHE R 5E « BT AR AR,

A2y (CEMIA) FJEHAIEM B> 42,

WARSR MY FEATAT MV FRAN MR, HZ )

T TR AT 2 (CECA) N ERAVER RS S AT ML 2 A0 rh B B AT

L= S

74T

TN RIS BIR, 2050 BRI R

R AT S FATW AR S W R HEE, TF

AT AT, 2 5HMET T A R, nsEaTl B, RAUTILE B SRS

p/IE: R N i

FE GRS A

PRGN 2B BORASHIE B, 4

L

AT

MR SV IR (EE

H EL 2%
A

6 G P ELATR 2 R B2, % 0 3T I R 3R 2 R4
REE, RAEARIE, (Rl 2RR BT

WARHEHEE, HERATALBIFH R R, fedtif e, MBIRHIERMARE . ZEa kT
EBHARAR P A RER 7y, 18 AL T B 3 A5 it it

(2) T EBRERERAAXBIR

do

A A

A
[6]

BURAR

BURAA

B G &N

2017 4F
2 A

A P T Dl
L AT R 55
5% Hx

WIBRE i PP RHINEL A R, DhRetE 6w
RME BB SFEL” FINTR T H 3

+=meEA
PN/ ESH

2021 4
3H

e N RN
HR&F Mt
KFEF DAL
SERLRIAT 2035
iz 5 H AR 2

REF—AEEBR. EWER. FaelE. ¥kt
B Rk BRI sREOIARL LT
Rov PR A SIS PR Mk, INPROGBEAZ 85
AREIFN M, HERIRREERE S, HEH K
JEBIHE -

E K gttt R

2018 4F
11 H

A A B 7

2% (2018)

3.2.7.1 Mo L HEVER RHEAT AL, K be sl BBk iR
(N R PR vy N AR PR A NN ] A S
A2 Sy NI 7R 2R A NN TR E T/ NN e oW R
R SE BT I ARG AT LA 2N SR A7 2%
Pk

EPV S

2023 4F
12 H

A AN RS
SHFE (2024 5
&)

BAHGSREIME (BEHEEREMEL. E68)8
MR RS BT AT oo as G
R R T AR N TR RS SRl
R385 4% S B FIRPRL AT MM N il 2R AT M 73

%,

3-1-143




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

ij Wtk ﬁmg“ BT BN
TAAIE BALES | SCA M R AR T A . FEmton 8. Rt
s | aops e | T | AT, TR T 0B 5
s | LEESSW 20T | pefesiitddt | S ImOBOCRRAP LS, A S
RITFE IS S5 | SR R b ORI A, A eSS B
W, Hillide, FEF A E BAT, s F LA L

() EEWSREFE~RRIE

SR AL T 2009 4, SEFESEETEOR. AR E TR ML T
WEREEZE N, BRE “T REBERMBARF G T RE DRERL IR EE SR %
seat (R LRESCRFITTHG” , S 5% 1 BE bRk, 423k8S 5 %] 3 1]
PRARUE, 11 TUHT 7 dh3RAT “T AR A @HEOR i 7 g, IR« AR IS
FIGUE 7 7 INE, PR S ERAG M T RCHT AR E S OGIE, B E R Oy [ B
BE ARl P BL R 25 A S o Ll ) e

B FAWIAT E AL LRIG A B TR BB SRR RL K 38 PMORS 3 & & IH Y
Wk A A, A2 EIRARSC dh 5 T IR S48, TR T AT I EaRIL S

1. kKM%
FETR MRS, < RS T2 27 i BB R AR IR R 2%« SRR BRI (A AN 2
FAR o

B P REA R B AR SyTE W2 A TR R L o BEAAYE . REME RESE 2 TS B REFR AR AL T
IS K, R REME] 0.2mm-8mm, K55 A FEZ &Y, &/ mE RN T 0.2¢,
AT T RN AR A TR, 1% T A R R

<52 P A AL I TR SR VEAR BRI REAR 1)) 2K, BT B R RRT AL, 7 ko A
FEVEREAL TAT ML SGHEACT, %77 bt EE N TAR S . BL. Pl T AR, &
REFHL. FIZINLIREE Sk .

& P WA AR L IR Je et vt s LR BT EETT T B SRR R R, A2 (e R
AP it o vy s AR EBL e RO REARRE BE v, 7 v R AN A U B e A BAT L SE HEK
e, AE WIS [ RGBSR . AN RIRERRE R BB, B S AR PR A AR B A Y
Wi L2 AT BRI TG HEE T WA MRS AR, TR T &R
T WEAR G SR AL IR AR S S, JFAE SR R4 5 o T S R I R

3-1-144




S IR AT B A L RALE AUNEE

i 4

[
ikt
% ¥

°ee® LOP

ER R
BRI
(LS

V281
(LS

RIS TR

2. WREMR B

FERRIATRE S A0 2 =) 287 B L & b R B 5 < O A F B8
SRR o <o P A S8 ) T B 5 e PR R 2 I s AT A TICREOR A 8 R oy o
g M BEIL S, SRR EEZOER, P i PEREAL TAT Mk et KT

B et R AR . TR IR ERPESLE . TP AR, EMI MRS g

3-1-145



S IR AT B A L RALE AUNEE

ZRPRE AT HIE SMC MRHPUREER Y, T BB 5EAT L,

PG SO RAR A S AR S A 2 R i T i IR L B, Tz
THE. MEMR. KBIRE. RAE. BRI asii. 508 s THRESUR. S
- i BRI, HA DR, BBy, BBRENEIL R, 7 ek
7 P OREF B A B R, AR R R T B RGEALRN.

PSR G Gk AR ] 25 () PGS R WSO ), 32 B2 T P B TSR 8 o] el g e 7
S, T2 N T ROREE . FMEREB . NFC JEil. SIM-PASS k. HBIARZZ .
S P WA B4R B G o BT T SAE  « WRRE Py A R 217 o 8 45 A T A
IR RBEAR, HARACPAT A, R S T Brae IR ks,

A PR
Rt 4 A S Q*

S

3. PN EES &R

£ PM K53 & & o Aitek, &) F 87 A AE Sl R . RS S A e R A A

S FAMIM RS . RS RA T Z EERANRINITT, H k. ¥ a0 g
FHERS A A, B, 568, SRR, Hd&mshA B r=ge@iett. &/H
T AA A5 72 ) S5 A A BT L 5 Vb e o XU ok 25 i b 7 R gy iy v 25 8 T e, Lt
BER 25 4 BRAT HORBBE L) T .

SFAMIMET ZEMAEFLYR, BT SO T2, Hl s

3-1-146



S AT LA 7] 3 55 4 2
FERGIE R RBUIN WEAIR S SR m, T DL AF (K90 A B RENL S NIRRT SR, 2
A7 H AT O AR B P Skl N R e

i PR
2

il

Bk

%S
Hi

(=) FE~ZSERFN T ERIZES RSB ORIZE
1. kR
(1) DA%

[iitﬂt%ﬁ].[ ALk ].[ AR ].[ Y ].[ idan ]

(o Jo o Jo [ Je[m Jo =)

(NBR)

3-1-147



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

(2) FMERERMRL A

[ R ] [ fic e} ] [ TR ] [ iy

o =

oo o[ o[ Jo[ o o[ o[ )
(3) E¥BRLA

Carea | [ | o (e | o[ x| [ ]
‘ T ’ ‘ s ’ ‘ Kt | ‘ T ’ ‘ T ’

2. EXHAMIR ARt
(1) RHEaEmsE

[ BER A ] LN il ]

ja o |

(2) BEaEMD

[ﬁﬂﬁﬁ | [ BibE ] [&m@@‘ 510 ] [ K |
[ . | | 3 | Wi Kk ] | - ]

3-1-148



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(3) FEERBR IR

‘ BERHS A } ‘ Aok } ‘ R ] ‘ Ak } ‘ GL }

[ B ’ [ (B } [ e } [ #Y) ’

3. PM BEEEHRE

(1) &Rk

[ HERL R ] [ Pt ] [ ] e 784 ] [ hakh ] [ ik ]
‘ ih o % =2 | =7 ‘ ‘ R ‘
(2) BFELAR

[ HEHG 75 } [ i } [ JE 1 e 0 } [ pesk } Huhh 3R }
[ux Ja[ s |6 wn | ex )@ o |

(M) FEZLERN

1. RWER

FEANL R ) 8 T 5 T SRS 1 AR 2 =) 7 SR LK S AR RHETT B8 N7 o
FERRE SRR RAT, SFFHA BN T FI. A= Re 7). 2CERRET S b s ERAIE
R L JE IR S5 HEAT VPG, JFHLUMILRE B RS, 7 2R NGRS BN R
Ao TRBHATRERN) S i BUE BN AR IR SR AR HE BEAT A 0, AR08 S A% R 7 TN
J o e FE AT IR A ARR I thFL 5 tHTH R, PRSI, SR < BAEE . BAE
W7 (5 AT R

3-1-149



S A 41 B 7 L RALE AUNEE

2, HEER

HT 7 it o8 AR RE e, DRI e < AR AR & ) N IS AT PR 4, BIH%
DU E P R EAT A B BART S, AR AR B T R AR AT FAN
JEAR R e A7 1 DU E A2 TH R, IR AL AR 55 AN i o B 2R N IA B B AR R (8] A1 LB B
77 AP SE ORI AR A N . R REA A R N B B A, (DR
TR AFAESM L= 5 DL o

3. HEEER

CoAEap vy Wk ek e R o A N7 N - N N e A R ES B b L A R v )
B 2E AT R B . RS LR BT R A 23T
KIEAN, @MW IRRUES %7 AR, &R LSRN B AR R, 8
WA e AR s I T R T SIS E 6 R B s, SR AR R &
FeAL 5T 2T . B acpaU, E o S A &l S &R R, N
NG ENE RN AR IRP QUEE S ERREEI RN B IEPE A= £ L& A=Y S IRk BN
St E HL R T 5

R B R o N R N TR, SRR S A A N B T K
REST, RIWE A B T B B g iE. KON SmES, 285 KW E
B b, TR0 I A e P AT . B R A T KRR, A BRI AR R
FRHOT BB HERE R 2 2R M T 52 50 A I I Y R il I e /N B P AT B
oK, G MR R A BEAT B AL 7, AT RO TR 1 /Nt BT AR R 2R
HARN AN, RGN, Srlh s R AN B

fﬂ

i

TR, R L A B U D S U A, RIS D9 ELAH AR
BREM A LN ZmHER T ER, ATWHEHMA RIS &1,

4, BFIER

PR B2 7 5 B AR IF NS M8 5 AR AN 22 o bR &) 2 BL@ R m) R AL
TH R T PR KRR R AR L B . PMORE 5 & & B R i DL S B A
No BRI T 523 HIHORTIE R AR RO D20 o 37 T R M % P IR 5525 5 T 42
BT RN AR SR, IR AT O/ TS BRI AR oG A

II

3-1-150



S I A TR A7 55 4
WEERR, L E R R R B R YERE R R 2 S B O DL BR

A o

5. EIER
W5 W, Fri A | 5 E B8R P AN RS — R AR T H K B S8R AT AR L S
AW T A

6 FRRIL T FHIMEE . QIFTAE R IFERIFHLEH

<z R WA TR 55 CE PR R AT T Y 25 (0 AURe 1 L = 0 BT P 7 DL R A 4
FRELQUE LA . H IR RS IOMRHR R« FELATE . WAPERESE R TR AR AT ML ATSE, B n] %
HIAE 0.2mm-8mm, /i EE/NT 0.2g, FEATAL T MFREEIL LN L,
IR R, %77 BRI A RALE TS AR, R REA AR TR
BIARAEA, =520k 300 (@3MHz) LA E, AfT 2 B I8 2 T FHTaE
VRN L DR X LSRR AT RS T ARG kA e Re . ) SEdE
T2 BAN, ERBMETITRARIEOR S T N IR EE Rl & o e r R T R SR
B A AN BB A, R T2 N TR S A IR AL BLas AT R LAY
G, I CREANEERH AT LA BE . F PM OGS & s, Wik B <5 s & <5l
PR TG TR < R A R, T e R S AN AN A S T 2 N T AL
BRENLER AL 3K B BEIRIR A LA T X N A, R I 1 Al 5 v i L fiE
A7 b 2 R

(R) FHEBERMEEERR

1. EE~mTRE, FERTRER ARER

(1) 2026 % 1-3 A

LE

7= B FERE FeE HE FEREFI & Al E 3
AKHEA KL fi 6,118.50 4,728.86 4,692.13 77.29% 99. 22%
WAL R S A3 M 1, 092. 00 971.03 821.25 88. 92% 84. 58%
PM & &t | il 292. 50 175. 84 176. 65 60. 12% 100. 46%

e RS AR R R R A

B A AR R SRR S A R B R A, R

3-1-151




{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

G
(2) 2025 £
L: X " FEREF]
m} 13 3
F= . I : 1 R HE % PR
WA B fif 24,258.00 | 20,724.25 20,423.44 | 85.43% 98. 55%
A L S A Iy 3,735.00 | 2,856. 41 2,949.58 | 76.48% | 103.26%
PM H& % A G st Ity 1,170. 00 817.59 732.37 | 69.88% 89.58%
(3) 2024 £
) E e o BE | RAEE | e
TR AL i | 21,558.00 19,541.81 19,329.37 90.65% 98.91%
R R S A il 3,687.00 3,237.66 2,912.33 87.81% 89.95%
PM F§ % & Gt Mg 1,110.00 796.77 720.60 71.78% 90.44%
2. FEWSHSWANIRRTER
(1) #HERAERERK
Y% R, A WNARR A F FE SN IL R R
BT TG
2026 % 1-3 A 2025 % B 2024 fEFE
FERRar R
&M agsa &M g4 &M &
TR R 9, 193. 89 72. 34% 39, 022. 37 71. 94% 34,911.83 69.64%
R R K B84 1,483. 44 11. 67% 7,076.73 13. 05% 8,471.36 16.90%
Wz 3R AL BR
iﬁq*ﬁL“‘jfﬁgﬁ 2,032. 06 15. 99% 8, 126. 00 14. 98% 6,723.70 13.42%
HoAth 0.37 0. 00% 20.98 0. 04% 19.61 0.04%
Bt 12, 709. 76 100. 00% 54, 246. 07 100. 00% | 50,126.50 100.00%

(2) #EMXARK
P X k45,

3-1-152

et WA AR A w1 8 b SN F s 73 SR a0 T




(3) HEPAE

Ay BINGTHIER

R RNy, W INARI 2~ 7] FE ML SR SR T

Hh I 2 I A B A BT 55 5 i 4 5
HA7: STt
2026 % 1-3 A 2025 & 2024 4EFE
HEXH,
& 5 b &M 5 & 5 b

5EN 9,985. 18 78. 56% 42,719.26 78. 75% 39,735.93 79.27%
HA 446. 02 3.51% 2,824.75 5.21% 3,507.91 7.00%
=W 1,221.57 9.61% 3,345.47 6.17% 2,085.40 4.16%
R 388. 03 3. 05% 2,319.01 4, 27% 2,383.20 4.75%
FoAh B4 X 668. 95 5. 26% 3,037.59 5. 60% 2,414.07 4.82%
Bt 12,709. 76 100. 00% 54,246.07 | 100. 00% 50,126.50 100.00%

PRI AR ISR N AT, SMEE S L EARR IR R, FTENERN. HA, B

[EEE

2026 ¥ 1-3 A 2025 % & 2024 fEBE
B &M )21 &M )21 & i
J 11, 939. 66 93.94% | 51,078.42 | 94.16% 46,631.96 93.03%
5 5 T 770.10 6.06% | 3,167.65 5.84% 3,494.54 6.97%
Bt 12,709.76 |  100.00% | 54,246.07 | 100.00% 50,126.50 | 100.00%

AN, ARE AT EDNIA LU RO E, S5 G AR AR IR LA S

FIRITIR, A dh QIR A

B. EHEFRESRASAIREFESHRE
WA, SFUMESE T SRS RLmE W ENES B FEERN, W
TN T AR AT ARSEWRRSE T 2] A A TR AR Al B S s A TR A 7

4

AN RS T B TS

bk P ESER DY, e 7D R eaiiinsid S, B
2023 IR, BIHESIM “EHHE+RA ST A AT “ EELEANE” A
A2 DL, EFEiA S B BB S G e e SL KU RS, KRR LR AR G

3-1-153




G E S A A5 BR A 20037 VA 4% B i R
S A WA 24 5 P R IR AL T e W . 2 EIRTE LR N, 5 B FE WA B A L
P YRS E4&ums P R G SRS R 5 58 5 0 EAS S 5 A8 1M BAR R R 5%
R

2016 F, <EFRAT Ik i DRI S R AL T 2, Hi
TR Bk T 1% BB bR w ] AR S BT 2 LB s A R s HE 0 X
JA I TR, BRI E , A X, R, R e s T S
PR AT AR I 55 o DI, SRR I AT AR FEHERS, 1 88 21 = 54 2 B XU
Fo ALK AR RIEE, RN A G R KR Bk T A e RIE.
Rk, X0 EE T SRR R,

BRI 5 FELEL AR ARG, A RAIIRTE 1 2 G R ATk R
P HE R EREETL I E AR, ZrRREASHLES, 7k
T A L 7 )l 25 W IS I R H T B R R Ty 1t PR R R T IR ST R, R A TR
7E M TB) 42 (8 B R 25 AR U B0 HLEAl B IR S5 1. 2T BT 5, 2023 SFAT)E, &/
BER TG 5 de 2 SA VD R VB A B A B L Bl P BN 00

2024 5. 2025 SF & 2026 £ 1-3 A, 4 Fd WA 0T 52 Mk 5545 X AR B 2 i ) B A %
FHIEH BN 435 -

BN JITG
A 2026 5 1-3 A 2025 5 B 2023 FEFE

BINTTH i 7 e IR A 272.96 1,125.12 795.61
REETTRSE T & TR A PR 22.90 196. 49 20.91
oL A 56 FEL A PR 151. 69 383. 94 20.22
PRI PR 7 T A PRA 7 75.25 348. 52 97.00
TR EZR T H IR A 88. 65 210. 94
AREET AR THRA A 41.70 123.80
AREE T T s S A R 2 7] - 4,74 52.92
HAh gz 257. 32 995. 47 19.82

it 910. 47 3, 389. 02 1,006.47

T BEE RFLE B ER, FRIA S ARSI T . 2024 £E. 2025
F & 2026 5 1-3 A, AR TR AR 5A B S G40 70 38 235.40 Ji 7T 59.15 75 A= 3. 67 77
o B, FIE—IH, BRI FIRNZAEAEAE AR OL 5 5 2 B U 22 KR T FE (2026 4

3-1-154



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

1-3 AXTEESAAE 5 &8N 3. 67 Jiot), LiRE ARSI 7 B RN

HHME, fFE1T

RO AR SHAR P HAEESENABTRENS, EhaAFh, 2Rt
¥ (301393.8Z). {-{Z¥44 (301395.82) TEH imtlal &, 53RN HAFAE A 5 i A &
P HEHMEPESAEE, HIAESR S E&mE P HNESE P .

ZR EPTIR, RaEM R 5 i 2 e 1 S e R WA B R AR A R DL A R

WEHIN,

A5 o

3. MEMANEREFHEBR
SRR AT IR P LA R SR .

(1) 2026 %+1-3 A

BT FTG
=2 AT EWE
B B2 HEEH W A
1 | CIBAS S.R.L 1, 188. 83 9. 35%
2 | A EFRALE A PR ) 899. 79 7.07%
3 | BAw 24 X424 (NIDEC CORPORATION) 647. 34 5. 09%
4 | MinebeaMitsumi 470. 92 3.70%
5 | REFTLBELARANF 405. 25 3.19%
- Ait 3,612.14 28. 40%

(2) 2025 £ &

BT JITt
FF " AR EEE
B BB HESM e H Al
1| A S PRAR A R ) 4,949.96 9.12%
2 | CIBAS S.R.L 3,279. 00 6. 04%
3 | B AW =4 X424 (NIDEC CORPORATION) 2,939.25 5. 42%
4 | MABUCHI MOTOR CO.,LTD. 1,928. 61 3. 55%
5 | MinebeaMitsumi 1,881.32 3. 47%
- &1t 14,978. 14 27. 60%

3-1-155



A TE 25 M A BN 7 7 5% 5 I 4 5
(3) 204 5B

¥fr: FT

F " H AT EEE N
) AR HEESW WA H 1

1| BUHRIRBHATER 22 7] 4,111.58 8.20%
2 | HAHE#HA 24 (NIDEC CORPORATION) 2,966.57 5.91%
3 | Wacom Co., Ltd. 2,654.99 5.29%
4 | CIBAS SR.L 2,056.84 4.10%
5 | MABUCHI MOTOR CO.,LTD. 2,049.29 4.08%
- &1t 13,839.26 27.58%

SRR E N ES ., B SPEEA AN OEAR N R, oAb 3 E STy
I > 2 L EIIROR, REFA UL R A AT 48 5 A

4, ERFEHEEMEEIFR

B Jo/ AT
2026 %5 1-3 A 2025 5 & 2024 R
PRk - -
B 237 B ] By
TR R 19.59 2. 55% 19. 11 5. 79% 18.06
G R S 2 A 20.16 -32. 05% 29. 68 -10. 13% 33.02
PM #& % & G s 100. 07 12. 52% 88.94 11. 62% 79.68

PRI 2 R KRR R R 5 35 P9 ~F 35 B A [X 1) 9 18. 06-19. 59 JU/kg, BB Z /N
R L F B R4 A 1 P9 7 2 B 5 A X R) A 20.16-33.02 Ji/kg, AE Bl 20 M-
38.94%, TELZEHHREHHREASE BT ENBIKORELSEHKRL S b ILEF
&R FHENH T & PM AE SBR[ [A]24 79. 68-100. 07 Jt/kg,
BHNEAELIA 25. 58%, FMRE A, 3B AN A o EAR T TR

5. FETRIPMIARERFFR

HAL: JITG
e S 2026 % 3 A X 2025 X 2024 5K 2024 E4]]
K AL R 1,959. 35 1, 853.37 1,760.40 1,704.83
WA R S At 581. 31 574.90 762.49 724.69
PM ¥ % & & a4 728. 48 748. 60 501.39 377.68

3-1-156



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

PR 2026 3 A X 2025 £ K 2024 £ 2024 £E4]

it 3,269. 14 3,176. 88 3,024.28 2,807.20
A A, PRI A FIARER 2 EFRER, FERME RS AN E AR
WK, ARAEI AN T A R, R FEAE i B A S IR N 3 K a3
FEUCHD . BB S 284 52 2 R Br i B2 R, 2026 S K FEA7 A BT K o

6. €FhEI, BFLKREMAZEHEFHEXERL

(1) EXFR

Eih S KL T 2005, S KL TTWERENLIN A B AT, aEhsill
[5] <5 P REAA RO Y7 i 2 B9 By ib i o . INREAH SR, RERHM A R, Sihse
M FEA G BL AR -

A ApxtER
AR AREE T A S A R A #]
MR A 50 /37t
VEM ik IR5E T VT ) BT 4 B =%
J 7 (] 2005-10-18
ZE VO AL e PR RORHNL TR O, BOREHR .
JBE2R FAREAEREIRE 75%; HAAEHREIE 25%
O EHEN B T, AR
AN 128 A

Ve BT AKCE R A A A AR RS A TR IR ) A AE R 1 2 (R B

GHLSEE 2018 FRE S R IT RAE, AR TIHER AR M. Bk
BIRCARRI A 7 F BRI . WS WA, Sl 4 5 REM 1 R W RUE 53 51 A
1,817.97 Ji7G. 1,783.89 J1JCH1 405. 25 Jjou, MRIEVIR T, Eihsll 2024 4501k
NTE A fLT0 kA, BB A 3B ik HO A F 2 f 7= il ol e 7 ) A F LR B 3t
JSLTE, At A A A Sl 1) 4 R R ) R BURE (R T 1 S M B, — % N7
TERZ 5y WA 7 THI VL IC 53 3 R 1 T

5 AR, SRR S 2R PN b EE S W LB, SR Z il
SN 3,494.54 F5 1.3, 167. 65 Ji GA1770. 10 J3 76, & 78 L 40 N 648 43 510N 6.97%.

3-1-157



e R 4 A B T bt 55 80 4
5. 84%H01 6. 06%, 41 T & HI T 11 K HY 7 5 B WSO o5 4= 0 52 2 B RN B EL A9 21 60-70%
EHIRTFLRZ AN ER 5 BN o 57 5 B U R L B SR T 5% o5 BN SN B il 3
KT 0.4%. G, JTEEMEKF, FEMRGEHSHWAITALRR S HE S () “ 3%
RO AT M. RS, SR AT ALK S8R AR T

3-1-158



TS UE S A A BR A A D B S
% P4TR ZPUER | A | EABEEE | RoreE ZE T %§§§?% EiA
B4l CRLBTIE 5347 450 SSERmB i s |
YT R K T L TR T PRV T e | R
I B | 2024 EME | e | | RAURRBER R R AR SRR Bkt | T
] | srste | SO0T3FE | A 1010 5 o ORI TR BEATRS plagms | PR
H N . GRSV, TREEIRS BENSURIR | o Ol
605 FARMEE . CREER. TBOEM. EEbkaEsmes | 0 %@%
SR LI, RIS S o S SR T T ) WIS
— MR SRR TR R LR |
TE AR DU RS FHRERTFR : LT
Bt OREYFATR T 0D IREBRMH R FAER
PR SRS, HURATIR: BHIFR: il
BB TSR B AR, (ORI, T
FEHARIRS CHURIASHE. BhgE. Wib. ISERRAL: HARMR
Bo HARTFR . HAREW. HARTH. HARMEE. HARE
s B MR RV IHIERS | e
B, IRERMNESMt R B TEME, SFE6MA; 80.00%, 4k
2M4i\ — ROPRIHORI S WHIBLE B P TR OF | o 0
| 2025 4, SR K K SVFITRIT M) BRI, FABRAAR, FAT |
O | 2006 # 18 | 2000 7% | Aeies 1 T e | 20N p e, R eEbRELE, T | SEARHE s
ARTRH SR 7012 Pl (R PR L SO R B SRBIE | o 7o
i F St ML, G50 FRERAE: AEUTERT | & ey

Hgsh; AEREER; TELRGMRSS: mEETSUN T
KSR ZHRSFRAHE: L™tk Le
Peah A DR A G R AR F DB A
i MRS RS B A R B A )
i BEAE: BIRHIMEE: SRR AR
& (AT ERA i), ARG, Sledmt: &
A AR s BT A TR RLEREE R S A B i
T UFEHUAE; KA e G s THEHL R A B

ez [EERGENIRT; S kA S I bR il i i

LI, B
RAR, FAu

3-1-159




i UE S5 AR A PR 22

ARA7 IV 55 IO i) 4 7

BB

&R

EM A

A hE

JILEY ]

SENHE

IR B
BN R

RTA

EJEES LA R A SR, SR
B ERUEIRRESHE: SRUIE IR &R,
e S s MG, MG R,
WG 3D ITEIRSS; 3D JTENSLREFBIH B R
e nabeRs R bR R o alb e e R D S R
PAEME S LA MEE (AEEReFm); TH
g i (NS faiesain); B oos it SPLmRArt
BWAHIE: By ud M SPLRAM AW E: BT oo
i B nd R TR IeA G s IR H
B g THBSBE, BOE. BEMTERS AT H
B HIE; mTERELT Y M B ARG mTEREAT 4E R B A
MR ARG, AR B BE A
B BRI B R BT AR
& WM EEIREM R PR RE, R
v S ERE T SN AR s - I Pl S R LN L e
BERHE: D@ EHlG; BT na bR Do s
B BORBIEH S BORBEEHMENE: BT LR
Hlid; BT EMAMEEE: BT TRIME R BT R
#filid; BT B, AR i I M
REMT B, RIMIhEEMEHHE: WA M LeEnik Fe
B sl g SR A SRR RS A
S LR A G AR AR R AU s A
SEMEMEERE SR SR SRS, Wk
FORHVEF; BATEM RS A sRIap R Remh B EE ] i
Hlid s AEAh RS A A OSBRI T, BRI
PRGBGSR o (BRARIEZZ HEHE Y T H
S, SFEENIIRIRTE B T RRAE TS (A5 FH E 5
AT AL BOR AR IR AR H11 K50 H 48 153 )

WYIgERt T

2024 4
2025 4,

50 JiJG

BRI X R
JAIE I A X

2017-11-
06

—RAETH ZGEM AR K 5858, B T, i
PEEL S A KUBEE. AC. DC XL & 1 P 52

%/ B
80.00%, REVL

3-1-160




i UE S5 AR A PR 22

ARA7 IV 55 IO i) 4 7

B AR BPMER | EEA BESy i 101 3L ] LEWHE %iéﬁ?% ﬁiA
HTHRAT | 2026 % 1-3 LK IX 47 5o R
) RN 5201 20.00%. %>
V] EEN RN
T RETL =
VATIiH : BRSO et 0. URIEZREHEAE 1 I
H, @M G H ] IR E g8, BARSEIHE DA
AH O T I AE SO BV TR ) — AR H = AP RN
B A= E ORS00  RERh e i i
W, SRMERE; BRI GasREA S VA T
2024 4, B REBMEE; BDAHREE; LRI IEREE; X 56;/0 éﬁ“;)fk%
bR b 2025 4. - T EEXE £002-03. %%{Xi_%%‘ﬁ%; ek Lo ARG e a8, B oos ik W 50’%0 Bl
BHE TR A F] 2026 F1-3 | 300 /oG | APEIVERA RS 13 T ooss S8, B ILEMeE; e mittk; e 0\ BB 16
AR K 2915 5 T HAE R BT mae: R ) ey i ﬁé %
it B BECH e SRR A DuEAE; HHAEAKRHR ' i},ﬁ_i "
B THENLREE R B AR TN LA K B B
WEEE;, WHEHKN; EEEHRS (ASTIRER
BRI FARMWS . HEARFF R FEAREH. FARZHR.
HAREAL. FARMET . (BRIKIEMERUERI T E 41, BB
PR E B EIF R A EES)D
2024 4. ERGEERTi
IRSET L3 2025 4. JmHRBARENE 5017-10 WEAR S AEr=. L. 858 REBk. RO, WAVEAARL. FL & 10’0‘(;“ *;Dm
PRI | 20265 1-3 | 100 7370 | FMBURRET L | T T | R T SR . RS, SRk | e (A5 A
] AT KRS 5128 % I JE 7 T R E RS o Qw’;ﬁ:“
L] T
o e —MAE: A RBHE; REBRMAEEE; 24250 K; RIT R H AR
2025 % iz LT R .
geirdais _ s o | BEFREE; 2ESBHE; ARREE; LT RN | 5TH FREHK |
T b | BT | sogn | RTHEARR| 20| e hrp e (RARTARIAR): ke | e, e | 98
5 3 B, TLERRBABKKSBMEK (RFAAHERI); TE | TEARAS
FRBRBBREE (FTFTRLFRERN); BARHEHR TR, K8

3-1-161




i UE S5 AR A PR 22 ARA7 IV 55 IO i) 4 7

BPAWH | BPEE | EMEA | EAHEE | R Pl H%;f }@'D%

RTA

RE; F_RAEFBMAE (MREMAEAEGTAE S, &

TLMBREAIFREEED). HFTHE: #EKstd

o; fhstdio; sthoRE REMBENAE, 24

ERIMABFTFREEES, BAZERADAFRER
AR

E: LERFS 1-4 SR GEE A T A& EERMLERE R AR AGEATHRER S FEZEIREHSRAL, 5 96 THAHMZ IR TA
HORIE I R B IR s B0 S S i IR N BB D s 1 B A T A O D O T IR IE SR S B P R R 4B, AR RBOC R 2272 A
51, AR ORI NECS FE S B Ll 55 U EL IR AR 2R

WRAEVTIR T8 LARI 2N, b AR S EER G a1 ER LT

AL JITT
RIS B %5 P BN R (AR ERA F BN i Ea gl
o TG &R _ EPEHIME
F5| EPEK . 2026 4 1-3 A 2025 4 2024 4F 5

LN i b LN i b LN i b

‘ RO
PRI 2 34 52 .

U man | 205 3.67 0. 03% 59.15 0. 1% 235.40 0.47% 6000—;200 Ji

3-1-162




i UE S5 AR A PR 22

ARA7 IV 55 IO i) 4 7

I 1SR TR BN B A 0 A R O 0 He )
T P S
= R 2026 1-3 2025 2024
e EPLHK s %£1-3 A % s o
BN e BN HH BN EH
O
T4 U A
2 201 131. 21 1.03% 696. 42 1.28% 779.46 1.55% 4000-5000
AR 5% 3 2000 /3
J.
I T 4 L
3 AR T 2019 4 159. 41 1.25% 701. 81 1.29% 684.65 1.36% 1500 i A A
A B b L
. . 73% 265. 58 . 49% 396.50 0.79%
N B RAF 2013 92.67 0 0 4 3000 3ok b
TR S L
201 52.13 0.41% 164. 02 0. 30% 176.07 0.35%
S mmaman | O8F 700 FEE
. EPORE
6 éﬁllﬁ/%i ekl 2022 & 55.70 0. 44% 154. 97 0. 29% 138. 43 0. 28% 34,000 7 TA
- %
&1t 494.78 3.89%% 2,041.95 3.76% 2,410. 51 4. 80% -

3-1-163



i UE S5 AR A PR 22 ARA7 IV 55 IO i) 4 7

TE: TR G VRIS RIR BRI 2 FITUa 7 A 3 IS R I [

3-1-164



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

NE— B R RE R T S, SRS 55 0t el X6 bk 3 BB By e ) AT T St
ViR PRIERE A, UM B R I SR B IR, AR5 I A3
D SO R TR OLEE, TR IEREE RS R BN 5 &) Boll 55 58
RIHMERERWPS LRI B 5 AR S5 8 25 G i 2 7 S AL I 554
REHAT I -

MRIG VTR, SR UL E R B G i R  A R L T EARK 2 7] 77 i 1 DL«
DRI & =2 50500 A BR A F18 R AL A RIS FR K A w0 55 SR R R IE, (HA)
g5 1F 9IT8] B R AT R EHZ T N BRI, AR S VR AT = SE N & LRI T 5%
g RaH ), NRTEMEMEEZR ) Hik, EHAEERSH, AL
Wt RSO bR A 2w £ 2 S I o

U0 RPN, R 3B S T R SN AR K T < R A 25 5 R4
M. LA 2024 0B, eraiirt £ 25 5 A P AT 2 B Z Y 2,800 T3
TG, AR SR M BT R A Oy 345 T30, L, SN, EER Y
e 25 P ANAFAE R < R A R S T 3 B S S U S, £ 2R 5 % 7 AR i
O ) RIS R 5 oxt S 5 AR UL

F8 I B2 B T e P I B AR T 2 B P A 18 2 ) oxt LA 5 R, 2 R PR A T L
M AR T RE SR S % S R ARG, AW REMRLR S i . SR AT DR SEA
T, AHIFOHUL [ 7 B3 7 AU o FOFRNGES, BRI, LR B8 AR < 0 15 SE B
NS I I EA IR R, S By T e S M B A B A 1 DU R AT & R

BT <l SV TE A A BARAI TG DL, Fe A B S S B A0 T - 2% 7 LI ] 55
(2005 SEi0L), e ESIRKEEREY, BEREEERERSSEEMRA, JFRIK
TRAI BRI AR I BN, PRI 2 R B0 A R AR AT S VM B AR AR T o ARG P A LA X 1%
FIRIVIR, HATSEA SR B A0 1 4d0t, REBOVIER R ASE ), BIA a6
g 2 L H WA 2 E TR B, il 5RO LA & 2.

i A EEA S B AL EE R G O LHER, S S

G, B HEVERRAT BR 2w OB RAR S X S R R 50% BT
HAEPATEH S ERA RS EREM SIS FREA, MXERIT.

FEB AR B LAY, 2 004 I BA B SR SR T S AR, SR szt
3-1-165



{5 UE S5 AR A R 22
BN, Hit, HEEoREaH S RIE . HER BN, N T
DY v S AR, BORARIE L SNBSS X AT S, B RSN RE
R ForRAm 7 A & 2 Ah . FEFRAE BXE SAFRE R, SR TR T XL
FEVERT R B IRE 7 I B ABGRITT I BHIR, R, H er oA o okl 5 2 7
KIAMEIEIR R I 5F G BRI T e R R 3 e B 5 SR (0l 55 5 Jo 7 LA 1) 22
e, A aEME. BRIEHRIWRIHE RSt SRS LR R R
) Z (AN S A i 2k . HARRIR OC AR B0 55 A AR BARZ B PR BT A K

ST VA 55 T i) 4% 7

WE AN, ARRY 2 m S R L R IR~ F I B S DL T

HESERAL: it HERERAL: ) ke
2026 % 1-3 A 2025 % & 2024 4EFE
BRI ERER | aEs | BBl | BB | 5% | #EE | BEX
3l & # == il =
[ —— ?zﬁﬁ 92. 67 4.49 | 265.58| 13.66| 39650 | 16.79
KA R 2 ] Eﬁ#mﬂ 1.01% | 0.96% | 0.68%| 0.67%| 1.14% | 0.87%
WEMN, S@ZE LIFRMBLTER R PR A 7 ) 2o i B ig . Kimi B,

RAFGURBE DU, LW SR . 2 THITA AR I 2 "0 A eV E AR IR 2 =)
B 7 i L SE L I 1 4 o B PR W AE AR T ST PR IR A REE AT R R 2 = B
N RS HAAE L, BARTE I 20075 / 78 7 (T /64 / (3) AREITE 0 fh =5k
L H AR S T A B 1 DL 7

B IR E L2 A, BRI IR, B sk BbR i A w1 R B SR K A
NG SERRER LT AR ARESA T 5250 J5 o H BRI T Z (B AR SRR R
A OCHAA 2 HE, AR RO R B0 55 5 1F, AR E MR K.

(2) FFRRRXEFASIHIHETFI

e | BEEE | amem | wwio. | sese | TN eag
F (Fize) =>4 (73 kg) kg) (Ji7e)

PM A5 # &

20}3]6 1 et 405. 256 3.19% 26.02 15. 58 59.42 14. 66%
ACBERI
PM Fi A

2025 5 & | st 1,783.89 3. 29% 108. 24 16. 48 333.27 18. 68%
AR

3-1-166




A HIE 5 A A5 R A b 7 A 55 T i 42 1
e | WETR | WEEE | B, | HERE %%Zf_iﬁ B | e
= Vi) s (F kg) kg) Ch)

PM K% &
2024 fEJE | A, 1,817.97 3.63% 117.97 15.41 505.40 27.80%
TR R

WA, S BRI X ¥ S A 5 1R 7= i 32 B KA READ PM S B & S 8
AW TV A F AL B A AR S AR P, B RN R F R AR 1
BARAERIF, 2024 FEMRNLN 4 1270, ZAFEREFUHM AT EE . MW
JHA I, R WA A SO R E YR 93 8 1,817.97 J376 1, 783. 89 J3 7041 405. 25
JiTt, 5 AR S HTE N EL BN 3.63%- 3. 29%F1 3. 19%, FEALRRRRE .

I, < R R 170 el S AR 5 1R 7 i 2 B0 By ik R o SR A o AH IR i 1Y
A AN AT B AR G AR P I Z RSO T

P2 P WH 2026 5 1-3 A 2025 £ B 2024 £
‘ B A 12.48 12.48 12.48
sl EEVAIE S 35.77% 34.47% 35.53%
- . s . ) 5.53%
TR K- Ty 3K Tl
2% BB AN 12.33 12.56 12.72
HAth %
ESVlES 32.12% 32. 44% 34.43%
. B A 15. 71 17. 01 16.09
sl ESVlES 12. 48% 16. 67% 7
% ) . 26.03%
PM K% A a4y
-k F B AN 16. 31 16. 48
HAth %
ESVlES 15. 34% 15. 49%

E1: 2024 - E, 2HBMOQLRE LA ENRRA S ROV ERL, AERFIEN, KL
HEE, REBRABOHEEELNA 17.42 T,

G DY, G R REAE ) S ATl B 8 1) B ah T 5% A4 5 BN RSB R 20 5 LA o 7 i
RORFF 5, DAAEERER.

2024 4, G PRI G ATl B B DR AR 7 i, ANAEAE ) Ho A P B B R L
2025 &, £HEMAEBELKENBRA S RWEARE AT P EEARE -2
2026 5 1-3 A, £ A#MAEBELHENRRE RO LARILAMEPFRGHIE
FRALEH RN E R

3-1-167



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(3) HHFE~H ML R AR ZHRIHERR

BRI R AR AR REEARL S A IE . PMORE S & A 55, 7k 2
R FENL Z8. A BSMERE. BT R IR, B, B, BTER.
HL TS 23 B TR R 25 U o 122557 i AN & T ROR T . LA AE A TP AT LI T 3758 5

i .

R i B A L UK 22 5, R I R K R SR A 22 e, AT 3 e
BEA XA R G0 v B B A . BRI — B R RN, SRR % E 25
Dy (RUATFoRBR B, 156 12 5 R % 7 o i i 0 &% < ra b 52 2 i 4 N 19
el 43 A 77.58% . 62. 60%. 63.77%) A E RS BN

A. 2026 +1-3 A

¥ AU (HESH. LAH). FTan GHEHRE). #HEEH (T/AF)

=N

Aa LA ﬁi; maem | TN saxe | wsen | nm LHE
FHEH®RE (PN
LU FTHMR | FoHe4 159. 41 1.25% 3.98 40.05 6.46 4. 05%
2 ) B4
dFELiRE | &M
BABAR | HAR 131. 21 1.03% 0.36 361.73 48. 21 36. 74%
2 5) #
%3 M s
A AR | 92. 67 0.73% 4. 49 20. 66 51. 62 55.71%
28] #
/)
WL BBLH | REM
B A TR 3] # 55.70 0. 44% 1.17 47. 69 24.72 44, 38%
AWl | .
BB RE :;;mﬂ 52.13 0.41% 4.95 10. 53 11. 88 22.79%
N
FTE2RHHAHH 491. 11 3. 86% 14. 95 32.86 142. 89 29.10%

2026 F1-3 A, £HBMANEAT HZAWHEELTA MMM BT, ELHEFL

HNE) 3.86%; @M HRARXKELH|A 770.10 F L, &2 LHE LKA

6. 05%.

2026 £ 1-3 A, 25 #EMTEINEX RSB -FAIRN I G4 E LA FEN 4.05%,

ANART ZAE P OLHNERIK, TEZRANSHBHAE LRI EXELELTAH
88y = & L EAMGRKFEALEH S HBK, MILTRRERALZS, ZHRF*RiL

3-1-168



S UE 7 AR A PR BT 55 o i) i
RTRBLEY, FEERT . FFHEREBK (Blde, F L5 B0 EFEZ K 160mpa,
A AKB A 4 500H-1000H; wARR) K& 69 & & 3ndh K69 R 5 & K —A& A& 200mpa VA L,
HARBHF 4L I000H A L), HTF RGBT TG, HLHE LA Emts
%, BEASEM,

2026 5 1-3 A, £@#AMTILESNEEARARANGHE LA RN 36.74%,
AL T AR SR A R B FH LA E 22 46%5 %, TEREN, SHHEMH
ELLTEMNBEMBRARAINEFRIZAGZHEREMNT, ZRS*RIEAT
BamARERAY, HHmFEELE (200-250) WEKE S, A PIRELIERS
HRERMERK, Bkt Emtg, RAESEMN. RN, 2026 4 1-
3A, BEPERAFLERBEP RFHNLERE—F RTRL GeMh =R LR
EAAR A T AL R B A9AHR. M P L0GO), 4B RMATRSA, HBLARE—F
K,

2026 4 1-3 A, & @Mt LiE5IRA AR A TR 8 KA b 48 24
£ 55.71% RFREKF. REERT LERMHAEAAARA AR BRAET
AEARRG B MAALMD T, BT HLEALSE AR RGHH, RESR DT, ik
B B RER, AAGAREFIZE T, 5FALRBLEAARFER, AAR
Ft 7 = btiold, BARFELLT:

DF %A B RRA. &@EHEE S EHERM M RN S MR BMA 22
NBR & G ik s 4, A9 TR TR A% FH CPE R Lk ss, NBR LA s L LA AR M
B ERFAK, REAZHIEFRY (Pe, ARESABHRY, PREAELL T
B ITRATRMEAZEE, S KRBT 100°CHER 85°C/85%BEHREXLR), Hik
F A R,

QR F4%, 2limmT%h, Z SRt 2 A TAERESABRBARBFEOER
4, EAFRERATR: RHFHBEKAXS100°C, Bstg AAEGH PRIz E. £+
ATAEGHRMETS, SFARA. TLBENELFOTH A ELREXA,

BE

QM 2K, # L 7% & (Br) >2500G6S, & F¥AL XL ERIFE
(RRFFPLEHFR), TERUMBE ST RN SEERGEL, BT H4EHEE.

DS NEER, BEHDIOBARAKRAEL (FAERRWREHHAER),
3-1-169



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

EEBRUBWILLRNLEE, P THREES.

Ot AEEXL LR, BREFASROHS 54 (RBEFHZWYXTRALLTFELERSE
TAE R R ERSGIRE) b, TFHLELY K4 (RBELRAFRHNNEARS £
WIRE A RFTY, AR XA EFAT MR A RFGIRA), B
TEEM. 5HFE (PahS) FAEHR, FTHATEALMNEZ,

2 EEREYR, EDOHELARENRS.

M &8 A Ak AR TR B ST, & i B AT AR b L F LA A TR 8] AR
ZRHFRM (H5) HRA S, Minebea Mitsumi ¥ 4.4 & F # % 5% NBR 5 ik % 5 £ 4
ERRATFRBHRKFREPEH, LEE P X Z R FH LA EHHA 66.92%.59. 29%
Fo 60.92%, 5 LERMBEMHARRAANGEAERERBLEERESR, @M
L&A AR TR S A BN A A A,

2026 S 1-3 A, & @ #M LT 5 A RS REMAH =4 ELHRA
44.38%, X THBZKF. ©HBMITIZE P HEGRBMHAHNBRABEL XL, T2
ATHRLEMR, AEERHFT. HERER. REK AAFRERLE LI ZSF T\,
EFALEBFERERETER, AERERMHRR., B, RaFh, R+ 5%
BENER, BESRTHEARZR, Foimis, B>mifEatE5.

2026 ¥ 1-3 A , & @ @A 3T R ET LA F oA RN 8 4 E LA R AR 22.79%,
1&TF AL IR E BRI LA R 34.37%, TEREAH, 2HHEHHELENF
MARBHHERIEHBARDEGE, LS EATPREEAAL . LT
A PMERE, DEAREGR, £ TR E, Bk B0HE BRI,
HE LA RAA AL, BAESHEN.

B. 2025 %
M 6 (BB BAED. JIAR CEENGD. BEEG Gi/AR)
e - .
N A %“; 2| maen iﬁk WEHE | wERp | LAm | 2A%
FNARLAT PUREAA
F A ) =4 701. 81 1. 29% 18. 40 38.14 29.82 4. 25%
LR NEEA | KA A
BATEAE YN 696. 42 1. 28% 2.16 322.87 203. 06 29. 16%

3-1-170




HEIESE Bt B BR A ] AR
N A %gg%* WL giik WERE | HERA | LA | LAE
;gﬁzgiﬁﬁ KA A H 265. 58 0. 49% 13. 66 19.45 141. 98 53. 46%
;Eigf;ii?% K A A 164. 02 0. 30% 15. 80 10. 38 34. 45 21.01%
sgg?'mﬁ BH KA AT 154. 97 0. 29% 2.14 72.48 79. 62 51. 38%
EX 30N F-ay 1,982. 80 3. 65% 52.15 38.02 488. 94 24. 66%

2025 B, 2R M EAT HHHHEELHH 1,982.80 5 4, & LHE Lk
NG 3.65%; @daM T HRAEXEELHTNY 3,167.656 T4, LB LHELIKAL
5. 84%.

2025 KB, 2@t T RERARARAIGHEELNEN 29.16%, Ak
FABRE MR B4 FHEAE 24 37%% %, EARERH#LELZ “ZwWF
/35/ (&) 76/ (3) /A. 2026 5 1-3 f ” 48 £ 9#

2025 B, eHAMNEINERXEZLLTHRANHELAEANRZ, LARR
BH#RLEXLZ “FWH/55/ (£) /6/ (3) /A, 2026 5 1-3 A7 WM X9 H7o

2025 £ E, T ERRELE S, 2d@Mst LERMEEMHA RN SKEL
FEES BARE#ELELZ “Sw¥H/x/ (&) 76/ (3) /A, 2026 5 1-3 ” &
A& H o

2025 £ B, ©HBEMITAEET L HBEP A RS GHE LA EN 21.01%, 1K
F 2025 B RA#EM I E BFHEAE 35.14%, EARARRELEXLZ “F& 2/ — /
(=) /27 (1) 2026 5 1-3 A ” 8948 K547,

2025 S5, Ml THRARELE S, 28T LERMBEEMEA RN SHKEL
FERES BARBREA#LEXZ “Ew¥H/x/ (&) /6/ (3) /A, 2026 5 1-3 A ” &
X HTo

2025 5, MILTFRERELER, &HaHTHITARLT AR S KEE LA
2RSS, EARB#ELLELZ “FwH/5x/ (&) /6/ (3) /A, 2026 5 1-3 A ” #9486
X5 Ho

3-1-171




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

C. 2024 &
A o GHEESL BAED. AR GHENED . ®ERN Oo/A)T)
HESH | BALE | HERE | HERN | BRI SETIlE S

AL | HE™
i A R
[
iki=p
Bl
R
3IE
g?i EE & 684.65 1.36% 17.99 38.06 27.50 4.02%
R
LR
FARENE | 7K WA
PR | R
R

N
iECTA
b A
PR 2> ]

SR
Bk
AIRA
=il

FERGE A 2,272.07 4.53% 74.29 30.59 645.19 28.40%

WS 779.46 1.55% 2.54 306.82 285.57 36.64%

396.50 0.79% 16.79 23.61 245.08 61.81%

PM ¥}
EEHEE
w1 235.40 0.47% 20.49 11.49 43.75 18.59%
7K T #A
L

K TG #

¥l 176.07 0.35% 16.48 10.69 43.28 24.58%

2024 5F, & RAREM BT LKA 2 A E 481N 2,272.08 T3 76, & 4 HHE IR 4.53%;
SRR A SR E LN 3,494.55 TG, RIS EAEIR N 6.97%.

2024 4F, LrEMHAYIE R} LS T AR A A HE BRI R AERRR, 1
W ez “8Is N 7 (D) 6/ (3) /AL 2026 5 1-3 A7 HIAH ¥ .

2024 4F, MHETHALFEZEZ S, S bR & EERH A R A 7 FHEEE
FlZR&m, BARERVEN Fxcz “50U5/ /5 /1 (D) 716/ (3) /AL 2026 5 1-3 A7 11
RN

2024 4F, AT HALFEZEZ 5, SRV BRI EEM R R A S E
FlZEm, BARRKEVEN ez “50UH5 5/ (D) 16/ (3) /A, 2026 5 1-3 A7 ]
HRHE

2024 4F, AT HABESE =5, SRR X AR 58 T L REek ) ih A BR A 5 S5 Al

3-1-172



SIS IR A3 IR A 7 I 55 I ) 4
4 B BAEAR, BARRINER E3Cz “5500%/ 75 / () 76/ (3) /AL 2026 5 1-3
A7 KIS

2024 5, <P BRI g a0 Sk A BR 2 w8 H 1077 il 2 BRI L F
Ha e ant, 2387 wh 3B N WU S DR dh N T, 6 e I PERE L iR
FERARBAG, K= iR A A 85°C. — A TREE N 1 #2801
S, X B EESR AN S, — MR 2600 Oe 247, BT ARG @ T R4
S, BRI

(4) SHEFREEZREFHER

BHASDV AT 2005 4, A RANY, ANE T eEEM A S EE . R
BASRME AN, B AT X iR 5L S A T EE 5 Gy i e 7 AR R DL R

NGB HEM MR 28l
N > = sk 3 A u Tbﬁ?gﬁ*%?ﬁlﬁ/&ﬁj\ ;{F\
HYEHh &R T HRAR PM 5% & &t T T e
BAR, BEE (B TR
Je S E R R A TR A A MR S A AT AIRAF . ERBH AR
N
R ERS (BED ARA
IR AR E R TR A TR A Al _RHEINEOE AL R 2 7]
E YN

TREAIRA R 7]
IRSETZ A L 7 BH A TR 2 )
BN HER 7 e PR 2
Al RSET AR TAIRA
Al TR AR

At
=¥

IRSETT LA ML A it A PR 2 7] IKHEAT R

YN R F LI A RARF | PMAFESEHAE KB R

AMO VINA CO., LTD.

HILARBT A B KA RLS Mer i Inatehnik d. o. o.

(5) MIXEERHEHERR

0 S 253, < R A IR =2 50 S0 A BR A =] bt e i EE R A TR A
OGS L e T A RAR . EEFRMEIEM B PR A F] AR SE W L A IR
Al WHITARBLE B A R 8 ST G e ) IR A MR S R LA T

3-1-173



G (4 I S 055 0 9
Hpr: JIt

A 2026 % 1-3 /1/2026 % | 2025 % &/2025 % 12 | 2024 5 A/2024 ¥ 12

34318 A31A A31A

%i;%ﬁzﬁ% 494.98 2041.95 2410. 51
ii?ﬁ;ig%)ﬁ i 0. 00 0. 00 44.00
Egiiﬁgpﬁ 0. 00% 0. 00% 1.83%
E;iiigjig;%?ihﬂﬂ 0. 00 0. 00 44.00

R IR IR, BB B v 2 1) < e M SR 7 et R BT J2 A < e/ HL
WE, HIMEHEEHIIER, MO RIRREE . L, S 257 5
T2 AR RIS, BRIEH & BTG OLAh, ARG ih5 Qs B B

(6) RiETRMR

ARSI, BRI BB S R AR SR B R

BfL: JiJt

T H 2026 ¥ 1-3 i 2025 £ & 2024 4EBE
T T % R 40 494.78 2,041.95 2,410. 51
FER D HIB RS AT 1.19 10.73 3.30
FER G iR & H E 0. 24% 0.53% 0. 14%

E: RESN, SOV REETREHUN 16.74 Jiot. 31.18 T AA=0.04 B 4, HIREHANARK
E B E SR 0.92%. 1. 75%F= 0. 01%, (5 L&/,

n ERPIR, A, ek AL ATRR IR 2w AR I EE S S s A
FAERBUIR BT -

(7) HiREFER

Y, A 2 R R B B B R

HfL: JiTG

s 2026 4 1-3 A 2025 5 B 2024 4EFF
F R G R AR RO R A0 620. 08 497. 64 701.75
FER G e G T 362. 89 497. 64 701.75

3-1-174



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

e 2026 5 1-3 A 2025 ¥ B 2024 FBF
B G v S R R 58. 52% 100. 00% 100. 00%

vE 1 HERZRSESE 2026 4F 5 A K.

VE 2 RAEIHSIR, S BhI i SISO 2k 44053 )N 603.54 Tt 247. 67 75 A= 531.70 7 7T,
IS B304 54 100.00%- 95. 52%F= 11. 79%, AAEIEFH ST

VE3: B MISIR, IESIER, BIRRMEVEAM R FR A 58 SO RS89 BN 115.80
JiJGs 70.54 77 A= 114. 28 B A, 5 BIFE 558 100.00% 100, 00%%F= 37. 34%, AAF{EHFH

.
I ERPR, R A, ek R SARTRR R 2 w0 R BB S R A A (]
ALLBIES e, A R UL .

(8) &g

ZA% A, Bl T SASME K A T FE S Gy i ) S he 2w AR R R H
AFFAERIRR R SRR i 2 H s AR AR R B B G R RSN, SRt xi255
ZPARRHE L. AT AN, SRR RS SR E LR, R
BT B R A W IR BB I s e A A7 A2 /D B BH 5 v e 1 5 ELAH & P AR OL
/B P B R A B RSN 5 R S A AE 22 S (G DL, AH SRS DU AT R b 5 A

A

(%) REBRAMEERNG

1. ERFEFRREERL

AN, AR AR R B ARG R SR LB AE, R AR
PAERE, AR R S8 5 PR oL T

B Jit
2026 ¥ 1-3 A 2025 & 2023 F£E
A &8 e & S X 5 b
FH 4,819.17 83.47% | 19,907.49 85. 14% 17,370.11 83.34%
kL 731.78 12.67% | 2,583.80 11. 05% 2,677.85 12.85%
(k) 222.76 3.86% | 890.32 3.81% 795.65 3.82%
&t 5,773.71 100. 00% | 23, 381. 61 100. 00% 20,843.60 100.00%

3-1-175



P M £ i B A M 55 4 2

AN, ARIAE ER R B RR R AR . BRIk . RDR, BRFISEL SR
CIREE, RIWEH NGB 3 BRI 2B 53500 77.22%. 75. 32%A11 61. 04%, 245
(R 23 ) R IR 32 B AR 452 3 A R I ks AR B % 100 i R T

RN e/

2026 4 1-3 A 2025 4§ & 2024 SE B

e SEER 25 SEE 2 H) SEBM
BRI R B 5.16 -7.30% 5.56 8. 07% 5.15
5 oR ) 186. 70 22.26% 152.70 17. 94% 129.48
Rkl 18.95 -14. 03% 22.04 11. 75% 19.73
B 3.73 -0. 25% 3.74 -7. 61% 4.05
MR 6. 07 -5. 68% 6. 43 -7.59% 6.96

2. ERAEIFHFERL
RGN, SRR I A PRI F A AR, MR REIR NG SE , T EEREUR Y
PTG BLan R~ R s

b 2026 4 1-3 A 2025 4 & 2024 £
H&E (JiED 555. 54 2,537.44 2,455.06
RN Gu/ED 0. 66 0. 61 0.65
e &8 (oo 365.90 1, 546. 42 1,603.25
EL A 5 B 4.21% 4.22% 4.83%
& (i) 1.39 6. 30 5.73
I A (oD 4.49 4.20 3.91
x & CHion) 6.26 26. 47 22.42
BN AA & B 0.07% 0.07% 0.07%

I, AR FIE AR 3 R AR R BEUR o5 AR LB R

B 2026 % 1-3 A 2025 4 & 2024 SRR
FH 51. 95% 52.18% 50.03%
ikl 6. 75% 6. 13% 6.01%
@y 2. 49% 2. 36% 2.37%
B 4.21% 4.22% 4.83%
K 0.07% 0. 07% 0.07%

3-1-176



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
25 2026 £ 1-3 A 2025 F A& 2024 FFF
&t 65. 48% 64.96% 63.32%

AR, FRAOA T B FE MR BEIR 5 A EL )2 N 63.32%. 64, 96% Al
65. 48%, FEJF AR K BEIR b A ) EL B R R AR E

3. MEMRRIEKEMSFHNEREIER

(1) 2026 ¥ 1-3 B

AT TG

: BRI £FR FosB |
1 | Wiz 45 a4 R A IR 8) 1, 099. 23 17.37%
2 | FMABE S KA R E) 397. 69 6. 28%
3| AMRAERT S (X&) ARAE 371.19 5. 86%
4 | AT BARA R E) 366. 31 5. 79%
5 | Aty EA (Bfa) AR E 335.79 5. 30%
it 2,570. 21 40. 60%

(2) 2025 %

Hfr: JiTt

FFs GRS KT &5 i SR B L 4
1| 2B A R 5 8, 420. 56 32.09%

2 JesaA (F1) AR E 1,736.79 6. 62%

3 M REHBERT S (X&) ARAS 1, 247.99 4.76%
4 AN F B AR A R 8] 1,149.72 4. 38%

5 RN AR5 Ak A TR 8] 673. 82 2.57%
&it 13, 228. 89 50. 41%

E: A—#5TAH ok, LPRNTERAEARACERN T EHRBRARAS . AN F
BR8], WL RAFBM A H RN 8 QG IL R GBI A RN 8] LR ZHMR

3-1-177



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

FR2 8] o
(3) 2024 &
A FITG
s (EIVAER S SKIE & H 15 SR S L

1 WL 22 R A B 3 A PR A ) 7,235.69 30.79%

2 AL HiAE (B AIRAE 1,099.59 4.68%

3 PO FATRE A PR 2 =] 976.23 4.15%

4 % RHERR S CRED ARAH 795.55 3.38%

5 R JER T SRR A B A R 2 ) 772.78 3.29%
it 10,879.84 46.29%

SRR E N ES . B9 SPEEA A OEAR N R, oAb 3 E STy
I > 2 UL EIIRR, AREFA LA ra A A A4 L R A

() BbTEFH

1. SEBMRMSEGDE#EQEZE, ERETRRS A

ol ZERE, SrEMMERFEIE BRANIZE I, SR h e 2 T
RZFIA] TR EENTT o RAE P & AEEBRE ) (2022 SE2BR R rp EAER RS 8%
Py KB EAMRAT ML A0 73 B U T 38 B k) . PSS AN T BE (BRI AR
ARAT LR T S 5 B TSN A BTl 2022-2028 4F) . E WL oo AT Mk S R
RS Ee o R IR I S SO RO SETH AR, ma A Bk AU ik B 2% 2024 41137
AR ARG, A BRET T RROANL R B ERMEOLR, AR TR flE L TR
FEPgh 7 ANIE, HA BTt

2, SEAMMMEZRIREFZEFE, TE~RAFKAKSE

(1) SFRIM KR SUERARNSE

FETR WM BT, <R BEM ARG AR RORIBC s 5 T2 e T F 84k,
A SIB LA G A TEREIL T AT, PR s AR A 7 i — Bk s A i LA
e e T B i o B N P B AT R LS o e R A T R e PR DS T [RIAT R BR AALAA
LS R IR A L RHRAL, A IR WTIA 150°C, RV 5G il 46 X0 iR vl ik
HUPLIZER, 7 i BoR A BRAT AL A5G .

3-1-178



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

AN IT R IR BRI LA, I B ERR AL S KHERER =IE 11MGOe,
S RIEN ST, 7 Pl SIS e s, rtEA = EEACN 0.2mm {17
BERIIAAN SR IEHE S | N T 2% 28 M) 5 B A A e A UL (U s B o« VR
Bl AL ASSTTHNLEE), i CAE BRI Lt A

TEIRRGAR T T, 4 FE WA CE L A S Fe bRl 3 et BB S5 D7 TR A B R,
A B ERAT R/ FERE I B A Bt N A o <R WA A (T BB A AN D
17 H AR ) R, WK R v, 7= b B A SR B M B R ik AT Se dEK-F s W] DL — ki
HAROHEPL . WEHR S W 7 WA SR 25 W IS 2R REAA 7 b

(2) SRR SBHSEHEARRSE

FERCHEATRE S S A0, <5 B A BB PR R 28 T 2 & A kL, A AR
BER AR A7 I 5 BE SRR ] 26 5 21 S8 2 R ) A R A 7 BE T s SR BOR A7
vk RERG 45 R U A, AER 2R TR il BRSSOl e Bk it
it L 22 K TR AN H AL _E R HT

FEMRBA R T T, < R B ST WA R AR A D B, 9B N e 1t
MBI Fr A4 PR 380 7 o L B 8 A TR AR ISR B BOR . 77 AR X 5 R 38 300
(@3MHz) VL L, BAKFRPHEATLAAE. BRI AR E, CHtE
FHAE S BT i R AR BE IR o ARV B PR LT T S < R A O RO A sk
WSRO« S T8/, RS B AY 0.03mm, 24 HLF 7= i, L NIRRT R,
R TR T B EL TS R B2 M, It E AT ISR S
R LY

(3) &FHH PM BES ERGTREARNSE

£ PM F§H G e aeFOUs, e m A (R R s B 5 T2 ERLR T 2 IO,
AR FER HRRI B e e 5 B T AR Te il B S e R A T e R AN AN
HASERI N, WM T REANLS I B RENLEs AMESh Sis, B VR k&, T
W SAL 3 ik . PRGNl CRBh RS . BRI « FRkIg st A H /KR Bl 2R
LA Hrb, WP IR A A BRI SR SETE I E T AR SR A 2T RN A4
IR, RN E T T

3-1-179



S A 41 B 7 L RALE AUNEE

3. mEREFLE

2o A ik R U SRR SRR R, SR AT O 5 1 BRya B N A4 B L)
FIEESL T IRIBERML S SRR &R, B T I i, BER P EEHAR . =
F. EKHET. EE ebm-papst. TEEGHE AVC. GIAERIEMARMBIL 7, thadEH
A Wacom. FE[E M JEBALHESEE NS4 L EFK, SREA B B BT
REZK BEAT KA AL, SIS BUM RER A PR A A 8 6, C2esiil 7 X ki s 1
R AL

4. LEI\RREMRS

BRI N RS & B AR M, A LA LB B S A PR S5 | T A A
WAIE BREE TR OE BN G EATIRIN AR 15 4F, Hofth 32 SV 55381 151
Rk S5 I IR tB Y 10 4F . & RBM %O FIBVRSFE RIFfE a1 R R, HA IR
RIdblh 2 B B, RENS R ROt 24 R R RSE BRI S AT o R I B me A A% o
RS0 425, 3 2 A B9 55 K B AT W R s R AN AR, BERE DU i B S0 5 S 30 35
HIA2AL, DRALE 1 < P A4 O T R SR i A

5. FmREEHNS

S P MAM L AL SR, A SRR R E A AR R, 2012 AR DOk L
I 7 1S09001. ISO14001. TATF16949 S5/ HAA RN <5 B REA A Ml 17 22 &
A0 W FRIMEA . R AT A L K AR SRS b diless . &
IIGAE . EDX BEEGEUGIEA. X SHZAIAL TMA S 40 Sk PV =i
I 10 W77 e TR0 LA H TPl R SEae A B 4, DAORIIE R ™= i 52 52 (19 E ff 2
o A R AR E MRS b, SR BRI T L = RAER A R, H EHE
Rt T BN B S I REVEA R A PR 2R DL R B R . SRR T 2011
FHAE 2 BB SOE T, 2015 F58 B E KT, 2018~2019 58 lEE 562k
T HRTA G 2R ReA AP m, AT RLSEILE SRR JadEr . BaitfE. |
et Bk A, L B SRS T 7w P SR AR E M, TR TR
58S

3-1-180



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

O\ BLBEREMERR

1, EEFREBOEARERARKIE

PRI A T BEEARERZ ORI R LE . B AFad HRENRE, SRR T
B K HEPTRE BRHEARE . PMORE 3 & & ae = KEORGUR ) 2 TiAZ D BOR, BRI
MR

3-1-181



i UE S5 AR A PR 22

ARA7 IV 55 IO i) 4 7

2\ BLBARBBERSEHFBLR TSR

(1) K RZORARTER

| g | BREIZE BN S S R SRR BAR | PR
=1 ® ¥/ B
BRI F]:
ekt o L %%%%mﬁ%&mW%%@ﬁﬁﬁ%TWk@%ﬁ,@ﬁ% mpwmmﬁg,fﬁ%
PRy R IR AV ARSI T, 58 RIG. BIEMmLT Ji WA R} e L 4 T i P
1 | Bikwi% %%%%MI_‘i,%%ﬁ%%ﬁ&ﬁﬁ%ﬂ\%ﬁ%%?ﬁﬁ%%%%% v F 5 e
S oo ZHEMGEIS T 2 TR RIS, COREMAAAES | BT LR
L ST GER I o 202221639572: —Fpllik
&SGR SR B
B AR R R SR RN I TC 7 RSB Ak, ATl & 1
PR EREARTT DA R N (sl FHELEE AT 150°C) 3R A | BAUR & F):
i 2 R | APRYHGETE, AR IR A R R, A ] 201410381899.6, AR | e | e
2 | LikEEA | MEBREAARIE | BRI AR REAT RO VAR M SGIE RIE 3  A AR | e R e T v R A SR PR R R s i
g THA H LR AR ™8T 7oK, G0 7R 28 AT RAT B XU 75 i 52 ARG AR S L) 6 T i
120°CERIAES, Bh )% AR s TAEIR L 140°C, X Esfe | BAUSE AR B & A
B R U 75 38 . 110°C L5 o
] P B O FF & T < BEAR ARG I R i, it 51N A BRI TERE | BAUR AL R
Toi FEBR 1A | PISE SRR AR B BHIA S i, SEBL T BRI, B | 201410337543.2: —F EEF | e
3| Hikfi% | BPEEREARE | BRIAF] UL-VO 225, X FPREARTREN T J0 572 i BRI A 2 Ixf BEL AT JEh 52 P Bk SR A A s i
JERM THEAR | IBRFF T BRI RIERmmE, 0% TP MmN, BHE | ok & & 5k
Wi TVRAE U ZS ST < FELBR I B 5K PR R LA
PG S T R RS B ) P vy o SAIDPEARA,  T 7E WA G AR s B B L A
EREEA S | Ee W RMA T AR PR T 2HOR, SR ERR R | 202022374329.8: AL SEDFE | e
4 | DukmEsk | MEEAEERE | TR ERCE R M S BN, SRS TR . B | MBI e R A% . i
g THAR RANE ARG I AR TG JG WA oy AR 350, T, WERRS | 202022592333.1: VN4
JEATIE B 1% A 226, TR R GIA T D AL | Rl B

3-1-182




i UE S5 AR A PR 22

ARA7 IV 55 IO i) 4 7

by — R A T

T R | BALLEA BRI S P R SRR BAR | R
P Or S TN TR
TR
T ETERE L | I8 AT R IR B AN T S R A B s P R T IA B 201010501350.8: — )3 S | el
s | BRMEIBION | 11MGOe. #— 34K 1 WTERMEBIBMBIIOUR, blindi. 5 | Al etk | 1! A
THA . (EIRE, F0A B EIEE. e
Iy
R AT TR BB Ve T LR T RV, A
SR & B B SRR DL TR K, B .
EE B AR R, KPR, R | 0720000 T
e | WS ERSEE, DR SRR %, gasas | TR
el O L TR T e  ered vt ol (SN S
o |vemmmgt | TR | kit kS, S £ R, it | (PR R i e
i " ARG IO BB . SISHIEE . $6 T\ MURSEMM | ) e s
o LA R, oDl e, sy | o008
Wikt R RR. £ AR, S, |05 '
S IR BE T DLECE] T, 7046 PR T AR B 190
.
(2) P RIZOEARTER
T e | BALLEE BRI ERRR s | MO
et | EPVRER FORUTDU R PETE Bl RO L2, Bl MR i
1| Bk %I%” BIEREET, TR ST 500, A RIFIRERE, | X EER9 EFE
S B 04 2B, PR TR L ZE T S B
R E T TS e S e N .
2 |ttt | D, e R BRERBRE R O, FELOESY | AERR |

3-1-183




S IESR D A IR A F P ST 55 i in) R 2
g g ﬁﬁigaz BRSO IR BRI mgm
50 )
ey | DR GEA A TR S, A5 S0 2ol %ﬁﬁiiﬂ&ﬁw§ .
k| TR 5 ST RN R SR R 291016.1, e | D
S i géégﬁﬂéﬁﬁﬁmﬁﬁﬁ BRIV, BRI | 0 e S ek |
ARPARE DT e R % ) 4 7 R R
BN B | B E T E R R B S, Rl A AR R B B o
0| BEE | SR EIE T | SECEOVERRE. BERE (DS0<15um), WA TREBREEE | £ HEBIR | et
= S S )
e | B B ITE LSRR, ATED T Z R AR i
5| Bk EIEK” Z, WRLSEHL (1) {R4RFER DC S M Eiits: () BsEs | & HER iﬁi
FERGS RO
R
—fh H.
LS ARG . A RS T SRR, Kl giﬁ%ﬁggwﬁg&
6 | mukie M SR | RESE, PR S 2%5E 300 (@3MHz); ?‘U&H%ja%iﬂz . Kt
e 2. KM BRI %, B 55 300 (0B ety | T R i
60%, Ak NIIATE TR e R D bR
T
T R AR A T SRR e B e TR
B, STHLT R 0.03mm BT PR, KR A L7
| £10%, BESRR R TBLAE 250, Ay R G R T -
7 | make %ﬁgﬁ“ﬂ P e L L e e QTR ﬁﬁi
P, RV T AP, 6 BT 32 R T J  3
FERRE N . R B AT, AL SO
Ty
B | 1. TR A T S, TER T S
| EUENFC | R R R, IR Bt A B o | e
8| MBI | i bpern | s Bk x AEFR |
THA D0 T T 7 P R (P . 7 BE S BE \E
RO, O S 1% T L S

3-1-184




i UE S5 AR A PR 22 ARA7 IV 55 IO i) 4 7

| e | BALLEE BRI AR s | B0
LR LT, G e T S KR,
TR R I L LRSS, E AT, R M
B A A 7 T S SR 0 6 558 4 38 P ) 4
SRR RERE Sy, T OE £ AR ELHL R, 5 ek R Ry
KA P P S PEREAE 2 1 TR BCRERT D BT L BR A
PRI HE7 3 BT B L R 48 2 ] LG 31 1.2
| R AT, 2. AT L, KIS, | e
9 | BRHRLT i%“ﬂmi TR R 3. BB, TR, Tl | REFR | o
FRRESE, ALK EAREE, UM T e EL SR
B, T DI HEE A AP e, 4. T DA 47 5 27
A0, ELINTREIERS, o L7 T8 KAt E g L gR3, b
UHLTE B 2 SO IE, 5. FIASPRRM RIS T 2, ol Tl
L, AEEEIG R, (R TR AR, & T LY
BRI AL, 6. R VORI T2, TEH%,
R RRE B, R EE,

(3) PM FEE S ERHHIERORARTR

R BRSSO E SHRR | HARE | SRR
S 785 R
BT Z M TR AHIEARLR, KIS R 7RSS | 201821870690.6:
=T, TE, R THARKREIN LS 55 E, WA | —FoEeksh i \ S—
1 g SRR T %ﬁ%ﬁ%\ﬁﬁﬂaﬁ%w¢@m$ﬂﬁﬁ%%ﬁ$ KM E EERYA -
W Ty, & 7 =B SRRt E | 201821870726.0:
T 2 G SR R P R A AR — Rl R 1A 4 Y
LI b 454

3-1-185



i UE S5 AR A PR 22

ARA7 IV 55 IO i) 4 7

g R | BARTZSHK HOARES B/ 3 He B A ERIRE HARKE | RARE
T ARG R A, TR TR | g
SRMEE | | % i PLC B, SBLE. P H 5, k& - S
e | BEARERITE | kg, sk, k| ORe s | BRI
A R I I T T B T S5 2 T
vy | TR IR PRI P, A S ALE R TR
o | e | FERBERIR | e R emm s A s, T | T e
e | R T DB T BB, /s T AR o
AN, YER T DK, K ik,
FEGe T 2y i B0 B R e I A BT
S, BN B, R LA AT
e | e | B DB RI AN, O A RO LA A .
4 ﬁiﬁm mgﬁégimﬁﬁ k. BFRIVE SR AR, AT | TR ;m£$
BEVRBC (RAEHIR R R RS A, RN
SO3RTY T A B RS RE RS, S TTARTY T v
K
S R PDRY B e AT T (A R
JU SRR A RN, TS T R 5 e
5 %iﬁm ;EE%ﬂ%ﬂ%ﬁ USRI R, TR R R R & | T TR ;ME%
R (B0 WRA R T BLE S, AR A
K, TEREPRE I R A T e
TR BB T TR, — T A S B B T
R AT H I MRS . A 5
SRME | | R, AR BB A SRR R N T
O | Spsepp | EWERVRRIESR | oa s e pest i mE R M MR ST | SEE S
B PPEL, AR AL, RS R
K Sk, KBNS IS H .

3-1-186



S IESR D A IR A F P ST 55 i in) R 2

g =8| ERRRTEEHK SR S AT ERRE HARKE | SRR
el AR T, TS AR B, WA
S e T s

| e | s | B TSR kR BRI, B ) | MU

M| SMAREISEA | . MM, L s, T IR o

JEAGF . PR A SRS, AT N T G A
o5 £

3-1-187



o (S 4 W 24 ]

ST A 55 65 i 4 7

3v BIDBEARAG R RN TER

(1) BOEARAR ., BEAGSETEHEIEEH

#2026 %3 A 31 B, AR RESEOY 116 A, &3 TS

13. 24%.

AN, ARA A DR N G BAR IR -

A

HRAL

AR B =B AR BR K TR

& b

£ 5

I 4 R G
MR BR A H]
LA | A G2
L WA HE
M

1. 2024 S NIE) I HE X = E IR A
2. WA & AR IR A Ak, IE R Ih it
BRSO T H T R

3. A AIBIBA T & B RN Y R A A R
FESZIIXT S 2 H T R AL A B

4, TWAHEAREN, AT MR G
TRENREMED F2L8, KIRERT: 7 H ™
b AP RUR

5, 1981 47 A, Bl Tdilik
2, WA DT, TR, Wit
AL, DU & A R BRA
FERZ T, 2016.08-24, | M4 H
WL R TR A ], g,

[ TA T METH,

I N < T R A
BT IR 24 7]
ARG, #

A

I AR EES ST RIE IR T 4 W%
A, ZRSERBRER], FEESLB AL
2. fENEZESTTN, T T AR EREL
WEH (A e PR S AR AT BE R
ENACBOARTH R EE I H ) A1 1 PRk S
PR IEHEAR DI REM R ar i) & BOARTH 4 iiE T
Ho

%, 1978 42 10 A 4k, el FAunitk
TR, WA, MR, i
TZA4r, BRSO & R R A R A TR
YNRCIIR IR N AN 5 N S W
2013.01-F4, |7 IN & rgREPER R IR
ANFE, BRSEH., FREMN.

Y AN

I M 4z R R
BT IR 22 7]
Wk o E
(ENIVREN | 27/
e Bl e 1

L. HEBR T REE DTS S+
G ST/ W ER % T2, B0l T3 Hik
[ 47 H AR | IR E RS R BB L, I
CURE S8 W R R HERE B RS E 1Y kAL 5

2. 25K T Sendust . MPP REM A4
K AREL Bt I € SRR BCEE &tk
T2, Hk T25, SRR A2,
R WL ERPERETE L R AR

B, 1983 410 A4, Bl T AR T
MR, ST AE ST, TR 5 A
M2, 224, ST 4
WA R BRA B W R O EAE. 72
WA s B BB K. 2013.01-24, T
S MR R AR, ke s
HL RO EAE PR IR R B
<
2018.06-2025.04, 7.1 14 Bl ARG
PRAE], FERg T, BlLSSHE, &
2,

J7 M < R R
B IR 2 7]
Foll Bl e 2
e

1. FURE A & FAEF=E BT 20 £, Wik
AEFER 4°THIFT Bl AR . TR . FDB 4K
7 e By IA FH Rl S AR B T H AL
TEZR. fi8 @SR N INE LB
F RN AT Rt R

2. TERE M TTTH, £ FIFR T /IMEEER
FEXUE i R A E =, F T AL A3
BH .

5, 1983 4 4 Hid:, ElTHm K
2, REARRZET, MiRsrklRlE 5 T
BN, 220, IR M4 g
MEERA R PM %S4 a k3l
R M, 2013.01-E4, JINEHE
WL R BR A, S S S0k
B2,

ATV TRAFER IR, T ReL AR R AT E R, A

3-1-188




r {5 2 A 441 B0 ] A7 5 4
72 KT 7 i R 5 7 T R RSP AT T A R, ORERE A 51X S A A TR R 80
5l

(2) HEBBAFER
e BRI 2 TN R PR -

WiH 2026 % 1-3 A 2025 % 2024 4F
AN (i) 723.14 2,822.76 2,700.76
dE RN L E 5. 69% 5. 20% 5.38%

(M) FEEIPMREEHR

R (he NRICME 22478 (CRedr-Faiessl) e, Bt
Bl SR T A AT R A 2 AT . IR AL A Ak (LT
GEARARME) SEAT A AR PR VF AT BE o ARG 22 AR VR FTER, A NEAE
FARE . RAE (SERfbdh 2 BB A (2013 1211)) ME, (MR dh
MFA I HLASE A 2 RE B Ak A, B 24 iR R E BUAS SE 1 o i %2
VIR, R MA LB NFRBARE AR K PM S & s
PERIBE AR AP A, ANE T LR IS e A Vet Sk s an il vF
AERITE I o

PRI A F] R AR AP E AN KRk, Eiv g mAERe . mHER
Olo PREGA B 2GR RS TR R SRR, AR Edw |
FARIIA DR 1 25 AL B IR IR FEM, 23 w1 5 39T PN R i 2 3 DR A O e s gl A7 LA 3 114
THole RRAE G FTE B LER . AR S BURAT BUE A E «

(+) FaREEFIERL

P FR) 2 ] 2 HE P 1 JoR A A R SR B PR 7 A U DRALE 7 i PR 5 o A 1Y
) B 1S09001 & B BE L P AT ML B R BAR A R, SN T — &5
B AR PR AR A B R, 6P i K BRR AT A IR . AR AR
Bt bR RIWE L, B 5 kS SF BT e 1 R EA kR
TR RS BAA R LB R s R A5, BT ER 7, eIt E
RS- ib)ri syl all-a

3-1-189



r {5 2 A 441 B0 ] A7 5 4
WA, AR A A PR BAR RISITA R, PR AR E , AFAE
Joi B 1) T 5 A ) BRI B

(+—) RINEERFEINEFHR
BEMEIR, DAY KITINEE BN DL o

(+2) GEENETESTE. ZAEH. MARASERAEETRYE.
MEANG, DEMFFERTRIBIEREER, LAXERESETIQARRRESE
FEmBERERY, HEFRNATRARMABMZ LTS HRR G,

1. R SEAE AT ZSEITILRERE~ R LR R HHER

(1) kPRI ZXEEER

< P TERE B K READ R LA Sy Ik 26 Dt o i, FOR SNSRI BB R, T2
BOF R T SRR RO SR B | =l R e 1R S — 2obE, DU e Ry FRA LG /N A
e e PR AR C R 775K o BRI ST

i H SRR R g SIS HEIR KL, IR 2 R & 5 5 R RAL S A4 7
T AERMESRTE AP R i [ S 2 AL 1 A BRI B, (567 Wb Rk e /)
SEVERESRTT, RN HTh R RE 5, REAE IR R R N KRR E A,
GRS AL A 5

AT G AR AR A P NI A R S B, SRAERR IR o5 L b s ek
B B A PR B R SR A T PL, R B T WIPE R A, NEE R4 Dk bl
SR Ty 238 3 570 v 308 S 5 R AL B ) 5K o A 5 2 ] ) 2 77 il B it 8 1
FURR RS RS B e 485 P S b e AR, H 20 e B TR Pl ekl e R Bt i 11
BE— 2k, XSRS EEK

(2) PR ESFH T ZXEER
<2 P AT CRE A L B A P 2B b OB R o AERBA R T2, &
FA AT £ EER A i IE AL T (s agil) SEIl 1 i ROE S B AR,
REGRT T AP RCRAE B, PSRRI GE 3000 WRRARH 2
A=, N i T B A RN o T S e B A A R S e A
3-1-190



B UE SR AR A PR 24 ] ST A 55 65 i 4 7

TOKIN, TOKIN 72w EZRARAG T AT 47, g TE, 4~
U5 AR B —, & B SRR T 250 LUK, NI S AR R b, ko v i
VERE T RIS HF TS . TSR RIM EARIRAT . IR Salact, “PARACBSE 2 Fh
AR T2, IR OB R A BRI ADREAE P R OGS TP ERT, W DA R % S &
AR K

(3) PMEES ST ZX /TR

EFAHIRT PM RS & & i BN S K . SR PM A E S &1
b RPN A R E T 1R ERE, AR T T A FE —EL . Ak
M5, 4P R R AR 0SSR AL B T2, T DURR I 25 7 7 SR 5 Tl 26 A e 45
i, $Em T RURIEIERE ), L s b, ERBAMITR 7RISR,
SCHL T AN PRIERN R K, o3 TR aiRasE v SR s T, e A X
B N AR BRI 1 HESRR R, SR 1B e T Ra vk IR BE SR 1) R R
MM E T IO BB L T TR TRl R BN AR [RGB s TRV T T, R
HEMAE I L RIEH BRI IR AR A, IFE & mE IR vuih IR LS 1, K
LR R -

2. REREFIRILL
AT R B R S AT EE A F S R

pu | Aumnen | mmee oo | OEECHE
R 873 2, 258, 636. 92 2,587
et R 14 C EATHD 55,101.70 C Lm0 3,936
TR 150 188, 959. 09 1,260
ARy 251 603, 749. 62 2, 405
Ty ) ; 2, 550
&I 16 54,273.77 3,392

T RARHOR P FR AR 2025 £ 12 H 31 HEAHE, A8 AR B B -5 v (0 A odis e
ETTETRE 4 (2019 ) NIEAT AT

<o P G BRI R K e B /D R O RO B T B2y ], (B BT L ) S

3-1-191



B UE SR AR A PR 24 ] ST A 55 65 i 4 7
FERENION (3,392 T3 70/ i AT P B7KF, ot R IR B AL g

Xt L5 e R A R B B (B R S R R RAE i i e L M 5 77 R G L
SRR I AECE S A7) 2 ATL 5 EARUL A . RIS, SFafibsRECT “ LA
TR 5 “EORR RS MISE S RIFR P BURES, X R T 2R FE LA
MR N BRIt P YU 7 HBOREE 2 2 R SE T

3 ARBMARRRAKERYE. HRAGFIE
e P MR N AR ] Bl 24 w6 LD

- 2m5#2§%m(f 2025 M (FR) | BERBFIBA LI
N 2R 10 56, 868. 90 2,258, 636. 69 2.52%
TeHERHL 6,521.92 128,918. 84 5. 06%
= BRI 11,851.85 188, 959. 09 6. 27%
FRE ) 35, 383. 94 603, 749. 62 5. 86%
FEIE - - 4.93%
LR 2,822.76 54,273.77 5. 20%

m BRI, S R RN G 5.20%, w8 FAT R -F4ME

4.93%.

< PR R BN VAGEAN 73 e F) S N 4n s

R AR
bl

VAR AN 531 [ )

WERN AR Lo #r . BEATRERE I, IABIT RIS T SRl ORI 2%

WERN R | TORE 9% BB RIS SAE S A FR e, BARAMNISIT R N 53 157 55 9%
T o AFNENACRIIR N AZ S &AEER T H FSEb T, JIf DL Ry

it R 3850 I 46 52 X 2 RO IR 0 H

BB
H

FLIRIRN RG> 7 O SRR U A 2l T SE b A A IR RS o %55
PRSI BOR A, R U TR 2R A 528 RUUR fEIE,  ER

VAR & BARTERITH

PriH -5 e

P10 B FH R 4R T O A sh s « BE AE T ST IH 3% . 3
WIS T OSSN AT BRI AERRBOR R . AW

UEELZE T AR H

S HRARF I TRcat, 6071 S 2 P 5y 250 T«
AT T2 9 R T 2 A T T i 2 B R B 9T, ik
SMBB | REB RS, R, L, 208t F (R A A AT

WN_EPR, e BRI R B HT RO TSR A 7 15T S AR IR R R 1 FE AL E

3-1-192



B UE SR AR A PR 24 ] ST A 55 65 i 4 7

W ot FH VA B HERR

FERER AT T, SRR RAT “T AREBRAMBRF L7 M T RE
IHREMLMEM B S E oot (BF) TREBRB L. SRR N A
RNt e VNS ST T RS /Ao e A/

TR NA SR, SFaHEM 2025 S0k N AR, F 22 & Lt
56.31%, HRTIkx 8] 50. 25%89-FHERALEEREFR. RN RTIHIIT
1, &FERM B EMTIR TAE, 2025 F0HR A G-FEHEN 16. 08 Jio0/4F, &
T b BT A " 397KF 14,32 J370/4F .

4. EETmXRIEEBIFNEEELR

O3 RGP o LU R bR v T2 B T i AL | 7 S DAL KR A T ]
SRUEIX =A% 5N, DA DR EL I BURE AN M . BRI, 2 =] Lok
FE RIS ity P BAT 225 T 5 Oy ORI R 1 77 (10 Sk Al XAl 38 5 AR AT M A3
SeAKT s TR, XX Gl A e RIS R 7 i, DAORBE SR S HUN AT L ok
A, REVERE RN 75 AL AL X B T IR T, 8 e MR ] 1 A A
S AT ST LU 45 SR (R 35 W EERT AT 5

(1) kEg#e

o P REM FKREARE = d ARG Ty IR 2%« VRSB S M B R A . Ferh 32
T O Ik HE R R I SR BRSO LEBI 0 66.20% . 62.12%,
59. 09%. 2 Fl 45 G dh AL KB S B R SE IR R, 12X Bkl sk HEAT PERE
RS XS EE o

ik ik LB A s Jos RIS . ik R Ak 1) 2 B AR b R A R
i (Br). WELHT) (Hej). MHEMESE . T (Br) 2MAARLESMEIAPER T 7
1 BTN AN 5 AT S e il A L B SRR L i E " 3R s i A P e SR AL A
BOR BB SRE . ABERRI) (Hej) 2 F e p s A FS Ao i 2 o 22 3 o 5
TN B 3798 5, W B REAR A SR PR RE /1, B8R, RUIMARAE iR
SENZAS TAR AT N HRS E VB E o MR 1 T 15 2% 7T K SRR A 1 e vt 2 FIR
{H, VP AR SR IA ST T R SRR S A A A% AR 3

3-1-193



B UE SR AR A PR 24 ] ST A 55 65 i 4 7

A b BRI S A 2% E AR LR IR & (CPE) BRIRAE R HETIN B ik
Wik . 2R BRAA RN (Br) Bod. Ar= LZMRE R, Ao, AR
A BN A, BIUEPEGT LR, TN THEMIN . Ak B3l
PV 2% S B B A5 0] TR i A K A T AT 5 1 S SRR X B s (R S, (L L Y BRI
(Hej) MHXMmAR, HiiR 4 H sy 85°C, #AETR G B iy i 2 % 5 X i
IR 1 P 3 A A e SR 1 N S s A A D

T BB S A T T T A U 2 R DU T SRR (NBRO S E AL T fiE 128 (HNBRD
SEANE R AR A RS R ) ik 2% o MR T s tid ok, LRI (Br) BEAIK,
A LEHNEIR, s thim. R, HAZ OIS T WET (Hej) -
[/ A=y WEZ SN TR Ry Sl W& 2% N 1 PO 1 o S 20 VA RV BN R N 3 T
e 2% SR I SR 2 5 I I A i A T BRI N 3 65

PR AR B TR WA 3 J8 T A P R S T a2k V) Sk B Aol AELR ) 2R P
TEMRA LIER 4N BAYERRSE, BRI, B TEESAT R L
T SR REA VR N BT A FAE B (002600.82) AR FAE, AMURTEK
A, B VR e T S A% PR 1 R R R S DG BE R R AR, REREIEAT XL,
TRk AT LR 5

A AEBSRAGDIE#F

Py E el =g A=) Y25 R AF

UiRsy YZT14 JPM-R2J

TRy 3 12 -40~85°C -40~80°C
L (Br) 2,550-2,750Gs 2,400-2,700Gs
W ELH ) (Hej) 2,300-3,0000¢ 2,300-2,7000¢

A P R AR iAok LB T A B Bl kB AAExT
MR, 2 SR 98 A 0 LA AE SR T, TR il )3 7 (A% Lo SR R AE 2 ]
AT T O AL BE, DR 38 AR I 7E [RS8 T 30 5K v il il

(Br)o LU R EFHARERE /T S TR by, AU M IR E e T R A
RIR T s 37 5 P 5 B v ) B T R FELL R 0 7 26 B R (R L AT B v RIS AT RCR
JFA BT SE DAL N SR AL, TN R il 7 AR S 2 AR . AR

3-1-194



B UE SR AR A PR 24 ] ST A 55 65 i 4 7

X KRR L, SR B [RISER dh i s RIEA T T Ee A =], X PERENL S
Xt TR T 2 b AL i I RCR S e AR AR L I PR T B AR A B
B RO S o [RII < R T A o 0 bl o i e T I A L0 7T B2 W) 19
[FIRAURE o, o o S AT SE AN A i S A o P WA A i AR Bk S A S IR T 2 A
Hrm7 ) AL T 7] L2 =] [R]85 i o

B. TEERAGDIAHF

RBYERETERS oAz ) AR L)
eSS YZT13GNF YZT13HN JPM-R3C
Rk 7] HNBR NBR NBR
Ty 3 12 -40~130°C -40~100°C -40~100°C
L (Br) 2,450-2,650Gs 2,400-2,600Gs 2,250-2,550Gs
W ELH ) (Hej) 2,700-3,5000¢ 3,500-4,2000¢ 3,250-3,9500¢

T i 1 8 T T 2R AE e I T K AR T SV A% O 4R bR, B TR E
T HAF A3 o AE TG B R A, AT DL TSR (NBRO 9 2R HE )
MR, ErEpmE eI R IR LA T IR (HNBR) 950 1)Hr
RUTG et 2%, SEIL T OSBEBORIRB, AR EH O33R W L RIFRAL o 2B AL
A CE R VS T b PR 7 T2 4R T, HE S (0 YZT13GNF) (R i 554 AT
% 130°C, S EIIEHEAERIA 150°C, PR TATI T AR . 5 & i i
VER WM BT SE MRS RE AT RE, AR LE T PR PR BT DR RV R, AT 22 I K AL
P A A5 F 73 i

Ly 1 b 26 B A BRI ) 2SR AS B 1) ] B o AR A » o R A A A0
WEEEAAREMERIAZ 0S8, BT SRR DURMERE /)« IR RS E M R AT T SEVE 1Y)
KEEAERS, WEHWU) (Hej) B, RMAAMBURELIRE B, KA bR
TGS B L RE SRR /)N, T LA R TSR R SR . AR A R NBR
ik RE4 Hej el UL E] 4,2000e LA L, BT ATELAE] .

(2) BREA B

S5 T AT R RL B A AP 7 i B 5 PRI R 8 b 5 <o 1R S i 5
GBI o TGS BB O DA VESE N R, IR B A R A R g

3-1-195



o (S 4 W 24 ]

AT REFR BRI LE o

ST A 55 65 i 4 7

TESRREM ) B 28 A7 T, 23 7] 32 B F TOKIN (¥ [7) 2877 itk 47 5% bt . TOKIN
AR (Sendust) WRBAF RIS Je IR, 5 HARILR AR FRE K& 1E
REFR . PREARIX —REAE R R IE R A 2 0 R BEAIIG A B 55 N T 1936 4K
W, HIE4 “Sendust” JETRIEKFFEMAIS (Sendai) 5KyAK (dust) i)
4. TOKIN ST LB R AL 5P A% DAl K R i 43k
SO EMIE R o H AT, 2 AR IR HR) . B A RHE 2R %
BD) SRR A PR RE D BRI R 2 — o AT IBEIR T2, TOKIN £ H
AR BRETT A B ). {EHEE (Yageo) WWE, HLiaG L3300
MR, FEORE P IT R v T 7 8 AR A B A

% TOKIN Z A E A A FARFENE AR 2 8 T 5 Bom T8 B, Rk
VAR AE AR R AR AT 0 T o L7 ot M R BRP™ 52 1) T8 AR B R AR R
TR AEST, CEMPRIE SR BUHT . R @SB E TG TT K S5 T A7 AE R IR PR, e LA
AB St I FH 3 SRR A R RE RS A 25K

L RAREM AR 5 TOKIN [/2877 i £ E S H A R -

REBPERRTEAR SR YL 2R A%
bitRe) YZT13GNF YZT13HN JPM-R3C
el HNBR NBR NBR
i 1 -40~130°C -40~100°C -40~100°C

FlwE (Br)

2,450-2,650Gs

2,400-2,600Gs

2,250-2,550Gs

WEHmU) (Hej)

2,700-3,5000e

3,500-4,2000e

3,250-3,9500¢

i i P 2 1 2 S SR AR AE i IR A B R I AR vT S 1R O AR b, B e
T HAE A o 75T B A, A7 DL T AR (NBRO 3 BRI
M T, S ratlifaid 2 e & I8~ VA T 5 (HNBR) M 135
T bh A, SEIL T RBERR IR, AHOROIHT DR R BRI AL S AR
A TE TR L P v D TR PR, HE RS (1 YZT13GNF) i il 5544 ]
i 130°C, LS =IUrEAERIA 150°C, PEAEMR TATLATEL A Rl . B R AT iR
Ve BIM T B N AR E P SE, BRSTE S R R P R R B, AT B A K AL

3-1-196



B UE SR AR A PR 24 ] ST A 55 65 i 4 7

IR AR I A i o

Ty TR 5% (P P9 SEAF T ) A MRS S 10 [ AT A 2R, S A R R P SO0
WEAE RSB TE AR O 3L, R R R URTERE 7]« IR T I S AT S 1
REESRRR, WEBU) (Hej) Bs, BAMPURRLIRE kg, KA IR
T S B M e TR /)N, AT FEL R AT R R . AR A F] Y NBR
ik %% Hej el LLEE] 4,2000e B L, RFATHEA A

3-1-197



i UE S5 AR A PR 22 A ST 55 T i 4

SN TOKIN
KRELHERR | B0/ | GAR % | GARFR GAR3000w | GAR300OR | FXS | EFX6 | EFW | EFA | FFI | EFF4 | FGI
Eisgan W | g (s (FHIR (EHED (&HFE €3 (E (Eat | BHBR | (B | (FHR (FM
%) ) = #) #) #) #) #) #) #) #)
WS %
GMHD | P 20-300 50-180 15-35 30-50 150 160 230 60 100 140 25
FE 7 N 3 3 3 3 2 2 2 2 2 2 2
. \ 40~ 40~ 40~ 40~ 40~ 40~ 40~ 40~
vH - ~ - ~ - ~
LARREE | C 120 407~120 407~120 40~120 105 105 105 105 125 125 105
PZJEE | Hz 1M-6G IM-6G 1G-10G 13.56M | IM-3G | 1IM-3G| 1IM-3G| 1IM-3G| IM-3G| 1IM-3G| 1G-10G
. 0.03- 0.025- 0.053- 0.05- 0.025-
GMEE | mm 0.50 | 0:03-0.50 0.10-0.50 0.03-0.50 0.10 - - 0.30 0.30 - 0.075
o 0.025- 0.025- 0.05- 0.05- 0.05- 0.10- 0.025-
FMEE | mm Lo | 0025-10 0.10-0.50 0.025-1.0 010 | 0-1-030 0.30 0.30 0.30 0.50 0.075

3-1-198



e R 4 A B T bt 55 80 4

G T WA AT (0 WU B R P il S EE R T 9 R T U R A S 1 (EMIC
Electromagnetic Compatibility) 5 H# T4t (EMI Electromagnetic Interference) &, &
TERRRABE % A0 HEL T TG 38 2 R ) R F- 100 Ao DALTRY 7 P ), 7 R g A7 i A2
GPU /A= 1) FL A 75 AT Re T4 Wi-Fi {5 5 M Ae 1, JE I s Jo 2R B0 A& i o = . Jlid
ISR AR, BT RSO S R R, SR T A I LR S PR R

WRB AT R S B RE TR AR B A L 3 AN R S o B X R S MR (N B RE T30, T3 3k
s JEREUR, A BRI RE . AR, VH ST R SR AN AL L R
PIEHE, PR RO R S ™ M L3R, BRI AT Rl . J8 R 3 5L
W PERE TR, DAMEX Bk, AR AR SR m A R L 5

PRI, < R REAT BRI BT A% o AE T TR 3R 5 R B 2 IRl IR B P o 70
AR BT N AR A R SR AR RV IR E S BT R DGR R B LR T PRI
T A R 552 o ) R I FH R 5

Rl T 2R AT AR ERES TP R RE ST I B i, (E A SRR R SO, BT R
R, TR R AT o KRR LR L= S LR O, 4 P WA [R) 2R B R g A k7
Wt T T AT A R R 5 . S FRA BRI Y GAR RIS 2 TEHE DY 20-300 1,
ifi TOKIN FIERHR P § g 5 208 150-230 v o fEBHIAT = 5 b, &R GARFR R 51
$% 7 50-180 1, T TOKIN FH#AAL™ i EFA (60 1) Al FF4 (100 1 ).

B ) R E ARG B I T o R B 2 RE R AR bR, S ki, 77 Aokl B R AR
o SRR AR B R B I RE 758 3N AL T 0 EL A & 72 Y 2N

T AR R IR VO . 4 ma A RE = S A B IR (-40~120°C)
R T AT A FE =5 (-40~105°C ).

AR U 2 B WA LB 7 AR R AT B - 4 B B A A RS 5 BEBR T 77 B AT R0
IM-6GHz, 8T & 2572 5 IM-3GHz FIE TG . B AR R o, 5 R
PAREIE B X e SBT3 B S SR R RE D, R IR T %4
LA N B T A AT Bk

JE S FE MPRLAE il 35 D FE R e A AR s 1 i ) e T R B SRV T - & R GRS GAR & 41
GARFR [H#AH K2 GAR3000R KA1 FERY 7= 5 44 JE FEVE N 0.03-0.50mm, A EE A

3-1-199



2 2 A T bt 55 80 4
0.025-1.0mm, 1fj TOKIN []2&7 5 &4 LIRS Ry 0.30mm, 445 LR DY 0.50mm.
TOKIN 7= iy 4 FXS LA M 0.025-0.10 22K, EFX6 JEAHA N 0.1-0.30 =K. 4
P AL T A 7 ) P B L PR B e 7 i 5 256 PR AL A0 T 7T B A R [RIZKR P2 i, AR B T 427
FEMAEADRIICTT A 360 AN L 288 e PR 77 Th HL & SRR S 77, Rk 4 m Al LA
PRS2 7 B R E B S5 S T A, nORR R Z e R R T R .

(3) PN EEEAEHH

AW PM RS 5 & A AT 2 dh oy & il K, %77 i S AT B A RIS T R R
FR:

REBYERRTRAR SR AT AH]
P i P4 [ oo P <0.0015mm <0.002mm
LI EI M MZE1% MZE2 %
RS +0.03mm +0.04mm

< PR A el e 7™ i 3 N X R SR L S P AR R A A R BRI A
B REEAES DRSS RN, 57 E RO AR RO AL
Bk mE R tESErEaetats, RSO T.

PR3 A [l JE LR R E T AR SR R EC SR R o 5 RO M ZEROR, S ik
AR BEBAT P E R IR B W IR, SRR IS F TR S T EE . R A O
JERENS AT RO o IR 4L ML R AL G, Bl BRI, SRTHE T ARalk . Rt
R LT AR £ <0.0015mm, LT 7] LA ® 19<<0.002mm, BT+ Bk g% R
KGR Rt

LI SIPE S 2 B AR A O I PR RE S IS AT TSI » R AR T Il FLAR SR
HBE S AMEER DN A ZE LAES, A gahfliice R, HilRiE, E %
WA BERZ . Bl R WALFERBA LRI E 7, e EILESEEENA
Al Lot ERAT A5, LSRR SR AR B2, FLpRog 1 I TR Jih 5 BE R i
E oA — 2. AR AR AN R DX AL 2 K, R B A —— il
PR DX S e BB A5 T S 9 P 1 DX 48 U ] BE T T AN 2 o IXARANIS ) IR IS 2 H
SR B I RBEsh, SERsE AR, ARSI S, IR RS, A
BT LIS RER . AT REME LA I 5. DAL, SEARAI AL SV REWS Dl Ak SR it B8

3-1-200



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
FsE « — B OREE, TIR/NS SR, SRTTRERL, Tt b ARk BE S AT
IDGHEE . <g R LA AE I FLE SIPE DS Th 22 A e — LA, AR TR LE A Rl IR 22 57

e FEE A P S 1k 2 T (94 i 1 P K P 5 R AR o B e P v B — B R R
RE R BRURE SEIARAR, #RIHVEFRESR—8, RILEH T A,
kG A R R, S P WA TE B B AR M U7 T AR RS FE 2 £0.03mm, AR T 7]
A ®] +0.04m 7K.

5. TilF&EPX SREMM = mEARER

(1) SRMHEARAR=RIONTER

< A AR A AT LK 7 T B e R e B A 7 i S R S5 SO ET B
RAEOLINR .

%= % P 0} S P M T i BVEAY
B G BRI R A MR fasE . R 2R
CIBAS S.R.L < P A L A% i R 44
NIDEC CORPORATION RiF, RahEm. LR

SR TS B R, R R T2 R

B == A 57 INF o
REETH Gl S A IR 2 ML st

MABUCHI MOTOR CO., LTD. A R RSSO T R
Wacom Co., Ltd. L= i R FR im0
TR RERB A H IR A F] ol 4 T REEAA 1 ot it B R T 5 R 3

T RN AT AU AR A ® % R E TS DL

(2) Sl EFNTAMAERRSEREEMHESIERR

%P e 5 & B REM B A AR
H 1992 FERLE—EHB TR,
‘ Lt B A A S 7
M N \
g“%ﬁﬂﬁﬁ@@ Wi I, SOt BRI | 2016 ETFIA AR, A E R B
%, RRMEHESRL A, H
A4 BR 01 T 5,000 A
T T LT B 7 B I | S i TG & e, AT
R. R A7l 3 G Skl
NIDEC BRI, AR | e TR e, B 1E
CORPORATION AT e P ERB
D A o
igmﬁ&*&ﬁm 5 R LU 4 S50 10 il 2018 HTFIABIE, £ 1E%F AT

3-1-201



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

s e 5 o BRI & I 8]
MABUCHI MOTOR | EAFRBAHI M HLALER 2 —, 7 %ﬁ@gﬁfﬁﬁﬁfﬁhﬁi
CO., LTD. ELI LTI o e P UCHI R/
B 25 H0 b 5 4o

TR R R, T R B
Wacom Co., Lid. CAED RBGRT T, WE | 2014 FTHE, AIEER R

S ERSLS
RS | i BH s AR T —
e s 2000 TP, BYEXR B

e BIRNEEET AU AR I A 7] 2% 7 R E DTS o

Rl BRI, SR 1% P A g 4 BRE X ST i N RO AT VA5 3, 91 an e
M G R AR A2 W AR ) Sk 58 4k, NIDEC CORPORATION J2 4= BRHL B — A fk 41
Jeli&E R, Mabuchi 22BN TTIA 35338, Wacom 785074 8 B & SIS A 4 Bk
WUFHAL . IXEER P E S SR, HS &M RE T KIRENEERR, &
VRN )ik 2 A HL B 3 & Pl — 4. XA Ui, B WA 1R 7 i AE B R
e PR RS E EAAS AT AT SEPE b, BENS RREHM L IX Lm0 (W R K, TS 1
(ENIRIERSEENEY

SR SRR P SRS, 37433 NIDEC CORPORATION. Hik. @k,
REW . BOIFZHFEZNIL] AR B F5 AR pE 22 10

6. SFAMMIRBHISMBREHER
B P AT AL AR R P BUAS R A MR S B G DL R 3R P -

Fs | ## | REEE REEK A AL
BReREE “NENY

1 2025 | & EHIAS e T AE B AL
M5 BRI T | | ARFERART . | ARET.
L B RARREHRIT
2| 2024 [ ERHME | SRR KA S

IHRAERERART . JTREAVBT . E
FILGT R IR B BSSJR
FRARFEART . TTREMET . H
FMSS ISR IRARSS R

BN TR BAR R

3 2024 | ERHME | ER®EH BRI

4 2024 | el'l&r E K mrH AR Al
M T L RE B AR B
FHO

J7 AR A 3 b B T PN 2 g
A J7ARAR DAk E BT

\ N TG T | TN T e 7 fe e T {EAL T T
I
7o 2023 R |, A R 2

8 2023 | S EEHEA BRANMNF AR | ARG DIAE BT

5 2024 | B4

6 2023 | G FAHEAS

3-1-202



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

F5 | #4 | REEE RE SR AT B
9 2022 | EREA B A /b 7R T ANE BT

. o A TREREEEART TREVBT . E
10 2022 | EEHAL I 5K i BT R oR Ak SRS R AR
JUARAE TRESCRT

11 2021 | & FEEHEA RN T RARFEHE AT
FEH

12 2021 | EFIHIAL FBHED =552 A A T 2=
13 2020 | 4 rmibt z%?m%i%%I ;ffwﬁﬁﬁ%%\fwﬁﬂﬁﬁﬁ

N ERPR, SRR SN JE AT SRR RG22 A T TGRS AN,
TR G P WA T BB RE 77 FORFIR S 77 1A JIVEIE

7. RTFERERER, HFRAFRHERFARANERFIARREFEITIARR
2%

(1) kEg#e

< A AE 7K AR U BT R P B BOR AR BMA 22, 5 ATl s itk e . mifhdny
PE i I e ) SRR S A B E R, AR R I BOR AT HE PEAN kAL g

FE AWML TTTH, A ABR T Se B AR RN PR LU CPE AR 2% T 2 3k
MiTT R, THRES PO L BT NBR Bk o M T rhsnsm S, 8 8 HNBR
Lyt 26 LA R T i PR RS, BB IR R T TR i 2 2 A 0 ON vl AR
VER™HFER, 77 i a5 e B s AN R A T I I /K

FEVEERRGAR T T, BRI R T Bk . BRI AN A2 B = KBOR B 20 AT B AT
JRo For, BREAREEREVR AT 2 B N N, BBk SRR A AT e e e, Ui
R GO R VR R SRR, IR L B s mi . VRGBSR i ok
REDE TER BRI SE 3, 1R D O 2 RIE e R RE AR AN Ty [ b ) BB ARIEARTT 17, 1F
EAT MR R AT SRS 14 R0 A T 2 PR R R S e

(2) EREEAMRL R REH

SRR AR A IS SR CINBREERS . BREE. BRER. BRIRIRSE) 4%
B I S IR B L 6 T R R S A R B SR AT HLEEHL
BAER ARRLR T AR, AR5 i 2, F DL R R A B 77 A ) o0 A

3-1-203



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
IR B RIS, AR VR AS T T WA B A R 9 5, b BN B ] JE 55
RLZE— DRI . KGR A TR RV ER R 5B SN TRIN R &, R i
SHEFL RT3 e TR R SR ML 5 PR AR AR PR RF A 20 A LA H 0 f B 26 X v At
o KRR ADNRUEIH ™ EK

2 i B s TR SRR RO MR SN 5 5, 9 AR A ARy S mT A 2 1.6T, IXfd 3
REAE B /N AR A A B KA e B L OG5 i i TR ARG, AR TR e A MK 80%,
FETE T HRB IR AR T FRAK T AR T o [FIE, e R R I B B R S A S R
FERGTE N, W ORASE P 1227 it 1] 3 ) PSR AR A D P UAE 8 UL 90 BBl P 128 E AR R T 5 o LA
HFEAUE P RARF I fRIAL 7 F B BT, 058 1 N AR Y o IS R SO IR IR
e MERERSE. WREHITE N, AL RS & AU 5G A5 2 0l 55 ey S I AU 1 A% L
FEVETCHE, ELRRWINL TR IR . R ReR K m TR R DI R

BRI BEAE SR I BN 22 b, <R WA 30 0 0 A58 P VA 2R BOR 2 A R S
A FIRZ SR AL 7 BB RERT DL 98 2R 77 i JC 2R 78 L, A2 AR S o 2k 78 Fa A
BH— IRE ZLATT 4, HER e S A mER G A E e [ @tk
JIJEE ISR XTI B 35

HARTE , ETERETT I, <R WA 8 P SRR A 7 1) <5 B & < o BV S
MOV AIRL RN 5 (1.2-1.3T) SEEALAY R ARr I, LM N 13 9% fL 1 B4 s fL Al /)
R KR RITITE K . RIS L, SRt HESE T2l 7 B 1
fay B R, SR 1 Be S B AEUA T 2MCRAR, I LB A= R s, R 8 Iy
IREA R LS G AL B O T v SRR AR ), 7 i AESRAT R PERE R RN, e T
BY SR ET SR )5 N e

B P MM A AR RL 5 S U Ol 25 1 T LB AR5, seBl 17 L A OB
By AT I B B A SR ) iR P A 77 o i 0 O 177 i PERE IR — S0k S5 I
B LR R, IR fh CRTIN 2k & im, JFREIR T 5t 7800 ik
T AFRRIBARBL ST SR, SR N KRGS EERE .

(3) PMEEEEH[H

TERG & s BOH)IE T 2070, 47N 3 ZER APH K6 & (Powder Metallurgy PM)

54 @ ES A (Metal Injection Moulding, MIM) PR AR R4S, P IEARfRT B AL,
3-1-204



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
11172 22 177 W AR AT N 757 SR IE O T 5 BAMAS R . PM L Z0E & 4= 40 )R Rk
ML RABOVBURI R, R A e feke . ABMRIIE S . T MIM L ZNHEK
MIEASHE A RTA/h BRI F 1, (B A A B

EX—H 5N, UM EFEHED) PM T2 S tkee. B S . BEHUMIARTT
Rt o AE S AR T, < R R B I I A ek v DA A v S R AL
T K H A Tr A BB BRI K I AN IER R R R R, H
PN AT XS RE S KA A A AT SEME R SK . B AR TS T, BRAR SRR TR HR 2
b, PR ORI E BRI R AR R PR G R R, ATk
T LIRIEHEN R IR R A R, RIS IA AR, K L IA M A, dh
JEN 5. BRI RREERTT PMOR S & e i BB L < EREAI SR, S i K
7R, AT SRR R A B ROR R, 3B 4h e T AR IR A
a MV R BRyr ae i N MV BL s N SRR SUs I RN, 3 Har Tl R ER e 4k
AR I A

8\ LAKHNARNZK LTSN FIRAR R LEYE

SRR RO T 2009 5, 2 E S EFTEOR AL B TEESEERT “hNENT
by TN R ZE A, AT T ARE B A SR 07 R ST IR R ThRER
MELEE TR () TREERVIIT.GY, S 5% 6] 1 EZbME, #2kliz s
uifli] 3 T ARAE, 11 TUH S IRAT “T ARG R BRI 7 W€, IR T
IR G M I B 7 7 NGE PRI SR ERAS N T U OB E HEUGAE, Bk
VS| escid o e RV INAE R e v I e G B A BT

BT B2 TR R T I AR 5 s 20 7 T < B A TR B B SRy T B A 4
ol e, HEAT R SR 2 E e, 2. TEE, REL, 618
P EE R ERAT R T AR E R BE R R, A SEBL 1 AEAT Sk A P IR
FEBE AR . PG TAERLREE < NEN” k. RS TG BT “T KA
fi 3 B ITUR 2 77 7 S5 22 TUBUROAE, T3 3 (R R i

PR AT B A% L BORBE F1 5 W5E I 7 dh R o AEAREAT LTI, <6 Pt
A AR 7 B Sy SR T o 7 it BRI A%« BELWATCE #2125 22 OGS PR e i dm A T [ B S 2R 7K
VW R ARG R A IR SRR AR, s KT RE AR A

3-1-205



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
1IMGOe, CEERRKES WP AL AR . FERHEAT R, e as PE 7T, 72 i X i LR
REA I 1l RE S5 22 TSR AR AL T 1 P S 7K1 5 #8800 A St VAR 1 ) P B B W pe A
BT, M INa SmER R, RN G EmRh B ESei. Wy
4 R 777 it N FH 25 P AT (R BB, BARKCAT ML A G, ik 1 Sk 9 il 1
BRGSOt £ PMASHE & & as it i, e rBM BT S aK. KA
R i R R ER IS B, A T RE. AORAVICH, BT PME & &R
AP R A P RS L R ARV AR R AR, Ot RIS LA
N VEHHLE NSERBENLE N T

B FA M B R f (12 8 SR S R S VAL BE 77 o 28 FIAZ 0 B B BT AR U
[ 15 4F, ZiitaE . ITWERIRIE. AFE 7 RERREEGER, @l T
IATF16949 % [H PrililE, JFRFEEEAT 2k B sl BRetbiid, IRk 1 i ERen—
P R 2 AT BE ST, D BRI A R 1 1 SRR

< P A P AL AT M g R 5 s L e SR AT o BEVE AT L R e s P A 1 32 81 R 2%
PV R R MR CHIEVER 02K (2018)), BFEM Lk HABR A K
SRR G AR 2B R HEARALE N IR AR A LG O A W B A N s P k7
E KRB G S HE (2024 F40) F, &M &N “f 64
JEBRL R T onas ARG 7 & ¢ T TR A T AR AT LA\ Bh R
X BRI BGPTSR R A Sk A v R R S AR
ELERSS TB REIIAE S 5G RS | i v 9 FL 1 AR e LA NS5 B S T Xl
HEREAR 577 b B 58 2 G E SRR st . SR tb iR T 1l

ZiEpTid, SR ERE LR NENT ok, REERBEAUH R
B 156 o 8 7 A AERZ Lo i B ARSI T 5 03 B0 R B B i IR TR 2 P B
CARAE TR BB BRBERRL . PMORS 3 23 U I 1T S L BORBE 77, s 1 I8 S0
TeRES . H N EEIRS TR IR SG IEME . TH 7 H AR I KUK E RSO
ARSI % 7 M o AR UL A b i 24 R PRI )N R B SR BRI D B SR E
Wi 7 ] 5077 b T 2 s (R SR B 28 1, R B G 0 A R L SE R 1 SRR T

3-1-206



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(+3) ZGEHFHFE~EX=RTHZE, FUTRER BT =i RIFMEAR
ERER, FHAELSHELBARER, EFRNTEEEER, WaEHHMEHNERLS,
WEAOFTHHIAMANAKYE, FRITLREFS SR E

1. BREETHEEELTHSER

(1) kAR

IRYE 2 BRIARIE TR (GEP Research) %45, 2024 4F A BRKBAEREAR T R LR
il 45 123570, Tk 2030 FRHEIT 60 1435 0K, WHIRFE G KR IREFIE 4.5%
To XK EhAE B R AV EBEIML. Tk BB LR % B TR R R S .
<5 P A T TS T 2% it & T 4% 1) e PR R SRR SRR, T T K A S8R 1) 4 S 4% T e AP
BREARM AR A 7y T o AR b [ 7 e AT L P B A RS S 2 BE
2019-2021 “EFE, <p R IA 2 1) Bk EUARARR  A4 = i 4 Bk T 37 o A 25 50% .

RYE T E T e 2 S BdE, 2021 £E 4 BRE& 1A S Tk U i g A4 1
B2 30,700 Wi, Z5E 47K SRIER 2024 S50 2025 G4 BR & () 7 Ak SR AR A I 1
A B B0 ) 200 35,034 AT 36,610 Ml

S RIRIM BiAHES% 2024 5. 2025 SFHIASEE AN 18,181 L 19,306 #b, &
ONFE IR T S E R R

A 2024 £F 2025 %
AR ) MR AR R T A ) A RS () 35,034 36, 610
) 5 18] S P R ARG SRR (P B RS () 18,181 19, 306
AFFEFEMERT HE (%) 51.90 52.73

ZREPTIR, 2024 £EA0 2025 5, ERIBA 1T dh A R DR AR A A, fE A
BRA 10 2 PR R SRR R WA AR A T 320 5 A8 29099008 51.90% 41 52, 73%, AT LHFA4 IS

(2) EREEMRTIL

MERRER AT\ EEAR A 2, FR4E IMARC Group HI%#E, 2025 4B #L T
HRL ] T 365 123570, Tiil 2034 FikF] 666 2370, EEWMKERIAT 6. 7%, & FH,
¥ 2025 SRR L B AFURON 7, 076. 73 7 56, T3 A REBAR, Wit ARG M
KR A,

3-1-207



2 2 A T bt 55 80 4

53 T WA SR AR 388 A0 R %) 28 7 i Ay P I P AR o R o LA 7 T 5 P
P, 2025 SEEPE A ERTT I T 64.6 103670, Tt 3] 2034 4Ei5 3] 131 /23T,
AWK ARIEH] 8.18%. X — K BAF 45 T Ui L AT Py st s R AR T 55 s
VBB 75 SR IG N o R AETE S O, BRETHL. AT SR AE R 7
BRI S, HES) T R0 E e R S5 15 SR T T2 LA o BT REURVR
i, BRI T IA RS A BT (EMD #%6I 2R H 28 4 &,
W30 T MBI T 7 K . & FRiMt 2025 SR B RN 3,760. 26 7 7L, Ti
5 A A E BRI S ]

(3) PMEEREEEITI

G T R PMURS 54 4 334 Hh 1) 32 27 O 5 1 i 7K, AR 4 Fortune Business Insights
(IR, ARhR T HUBTE 2025 SERIME N 501. 6 14370, LT Z T4 M 2026 4F
[¥1540. 912,35 7K 21 2034 211 1, 240. 742570, AETUHN 2 & F 1K %5 10.9% .
WA X35 2024 4E T 45 40 5 A BRI A 49. 50% o xR REAT &5 I iR i 2025 I\
795,159.68 JiG, i HUARAR, ARRATIHE B A A o

2, FIFHIBE

(1) kBHRTILESRER
IKHRER RV 73 2V % RT 93 N Jm 7KkM  R SEAA 7 Bl S s 7K o 8k S A 7 B S
R 73 RO EE RN K B RG 5 R SR A K T o

0N ) AP N D I R SRR S R MK, A RITEIZ A S U T A R . A
FERE AR A BEAT A, BAR 2RI “ KT, Mo Mg, s
o [ L AR T B 2 VAR 22 G, A BRI AR R AR 7 il 2 A o R
F A o ] R Bk A A= B4 5 4ER 75% 0 L, A e Ak E B ETTHT . ) 4R
R VUK . JRIE PR BBV E = A 340 R, R4 =6 JI17E 1,000
Wi LA AR &5 45% 2245, 1,000-3,000 PRV Y 25% 7247, 3,000-5,000 FiAl 2 5
21%, 10,000 LA 14k 20 5K, 2915 9% . & R HiAT 2025 S5 By ik i 245 5 19, 306. 21
wh, JETH kAR, NEEVEEE, BEREAMVEARNIEDS, #EOBKR &
ity [ P2 ARy SRAT B P BE IR 4R T

3-1-208



S A 41 B 7 L RALE AUNEE

(2) BEHRHTIL RS

B BT S 4% 5 200 s BRZEI 58 4 5 [ R AL AR ORFAE . 42 BR
111377 1 D B BRI 1 #5 [ Ab 33, 1o [ 3 AR R Rl 2k Ak B, A B
ACHRIIE, RSN “B” K E “B7 BRI B

FEARIRZM, E5H R R MAET R, HA . 52 AL TE o = i g ATS
P IR QYR MIGETE, ABREBIARL A ™ M £04% H A (1) Proterial, Ltd.. TDK
AR rb RS ARESS, A TR AR P i 3k 9820 25% I i n A, v e R IR A 7=
Proterial, Ltd. £ 7 6%. X26[H Frk# il a0 TDK. H3Z4J& (Hitachi Metals) %%, %
e FLUR S R A LR 22 AR SR SRR A R e 70, 7 i S R e R AR U 2 57 1 0 )
Je KRB EARE 2

R E N, e N2 EAE RN Z R R 5 BRAAS e k4l 4n
REOE AT R =BT BRI S, CREMERA MBABAR IS i At
o EATIERUREGEAE ST, INE MHz s ek A . mrERe e @ ik £ 55
IR S P BT 5K, BT SEI R AG, SRS EPREREEE S SN, BN
ISAFAER Z /N A, RS RE BRI MBI CAnRs e SBL I AR SRR . R IRBER )
BEATIRBE,  BPEAE RS VERTRRAS IS I RE /7, 27 ML o 4R 22 A S T 6

(3) P EEBEERITLESFERE

AR BTRE = B B B, B PMOKE% A &AT T8 vp B AR & . B |
F, 2023 FATIL CR3 (Hf =4 EEF ) N 34.6%, CRS (RiHAMMEFE) A
37.8%, CR10 (FiH4MNEFE) N 43.1%, EERATN N DECELERMY (25
BHG L REERA S SRR E, HAb AR i 8B .

3\ BEfTH =i RIFIERKITER

SR MEM [FAT L A AR PRI R

3-1-209



S IES D A IR A F P ST A 55 o in) R 25
AR | PTREAS RE A%
202477 6 1, T 2.56 100 R AR bR R BT
B ARSE AR 10,000 I 1 BB RAEE U BURTEL
| 10,000 MEARBEBE RS F [ B3 P2
R %gﬁﬂﬁggg 2025 4 9 1, $2 2.1 1L TCH AR 1 IRk I B
- P R, IO 2.5 5 L .
e 2026 %52 f, RAEMEEANE TR OGHRZTERTHRE, BE
KEEFAARET. 6100 —H2REF LR HROGEH, VALK
SRR AR, AN EA TR GRS,
= S Tl EY TR
g%h PR igsﬁ_égﬁi IR 15 TN & 4t bR R
ghh WM L P IR LR T 6 T MR ) 3

FEVERP BT WAL L SE G 77 BB = RE TR, 1X B2 B R IR eI A G
IREERE AL IRSSEF5E N LR A R, X0 EdrmthEre . RBUE AR e B
T ImEN TR, T AR IR 1 e F AT T AR AT b H 28 e A

4y FRRATEWRANR AT A RIXEE

Bfr: JiI0
AFH] 2025 2024 4 [ H 22 3h

N 2R 10 2,258, 636.92 1,847,388.18 +22. 26%
Teti Rl 128, 918. 84 116,073.16 +11. 07%
= BRI 188, 959. 09 188,674.87 +0. 15%
IR A 603, 749. 62 510,084.22 +18. 36%
-2 - - 12. 96%
L) 54,273.77 50,166.92 8. 19%

HF AT B AT BT AT, St ENIE R AT, WA T AT
ANE N WE AR RS, 2 dast 2025 52 LICAF LIE K 8. 19%, A& F Tk
28] 12.96% 89 FHHERKF, TEXMREFRE.,. RRERPHRERGI A,

W JE %ok 2025 8 LKA R 3 K 22.26%, g $H T 2R ETAAR LK
Bty B3, ki HE B AT £ L 4, 2025 SFIARI LLE B LA 5.03%, 54 &M
BB AL REEIRAY 2025 B LI F b K 18.36%, KKKk T EA L MIN(E
BEHBH) BRFEZBMAKRBRAIE. B0 MM %) 2 ATIHER
FHBBEHFLTAR, 2026 $ETREFITENS B LT REEAR, MIM K
AR KL 29%, &8 T B FBNILERER. MIM L5578 KiEEmHP»4M

3-1-210



SIS AR A PR A ) b7 5% 5 i
B, HRTHEMATLER, HEEEk,
5. W FITEETUNTER
% P RGP 25 VL VPAS R T S NGB D
Bfr. ot
5 202525 S-12 2026 4F 2027 ¢ 2028 4 2029 4 2030 4F
TR R 29.213.09 44.720.00 47,938.40 50,680.78 53,444.99 55,586.22
R R S s A 6,153.79 9,875.00 11,077.25 12,015.57 12,768.58 13,442.52
PM f& % & Gk 4,650.72 7,800.00 9,000.00 10,300.00 11,600.00 13,000.00
RPN 40,017.60 62,395.00 68,015.65 72,996.35 77,813.57 82,028.74
KR 9.83% 9.01% 7.32% 6.60% 5.42%

MR R AL TN B R, R A B E LN TR 2026 S22 2030 4R (8] f
B 5%% 10%HIEOEE, BEKEETH] 7.62%, KM AR AT FFE:H TS 5K
RESI RIS, 5 B A NS A Al A 5K

6 FRESA AT M AL R AR R A AR K 1S

< FA AT VR N RENE AT ST A Ll 7, FL T 7 5 B A AR A 70 AR B
HARR e MARIE I, -5 QLR 1 817 3K 3h St B 5 7 I EER B G o FE K BEMRL A
S, P AR L i B IB R AR R T R AR S, XA AT 2 T AR R A R
S FER T . B IO RS LRI Sz PMRR 5 < 2 1 B A 3D
{EFEAER D BORRE T AL TATML G B, A i &M AL BRCR BT A T
TNHEIE B REHL & MESI SIEZEH MM S, RRE A MAKAE.

7. FREARFEAREMIFLR

(1) FRHAREIRIH. 8iE. SEREMRE~HEZRIER

SRR E 2009 FHOLAK, AR LETREVERP BRI UR, 2 K i BoR 4k
JARBERREE N ORI R E A, @R T ARE B R ER L
AT IRA DHREHANVER B IS oAt (emd) TREBORBEF L7, 2 5% 1 TUE
Fhnife, A2k 59 3 TRAERRE, 11 TUH= MRS T ARG mHE AR5 A
S, ISR TR RGN B TR ZE T AE , BRI SR ERAS N T B RUETR

3-1-211



S A 41 B 7 L RALE AUNEE

BEE SO, B C K Y B ProEE B L R S REAR Ao as k) T .

SRR T O BOR CSEBL R AT R FEAL o B0 S ab 2 A TR P . PR
Wi RESESCBARARAT ML ASE, B AHEHIFE 0.2mm-8mm, H/N ™ mEE/NT 02g, 7
AR DS NS G 1 WA | /R4 N BT AN =38 = R A 1 S P R o = F 7 B e <X VA 17 B e
BOHIAT RIS, SRR 22 1 B R a iR BOR, Ho il 3 m]HE 300 (@3MHz)
Lb, BT NS 98 B 3 AT R YRR (K LR B il . XSS B i RS TR St
AL BTk ERe . mT ST

BEAh, &R SO TR AR EOR S R i N IR R o R A T R SRR
PO AR R 2R A, W] T N TR S R VR EL HLER A ST R LS M A
$, I NIRRT AL LR . PM RS2 & & 380, QiR BE 48 O K
0T T < U P T v L PR AN AN A AR S I N TR AN A B RE
PLEE NAE BN Bk | SR REIRTAE F LS 6 B FH sk, AR B 1 bk 5 R i . R REAL
N5 uAEi

(2) #REY R RRIBAR BT R HSRAE

AT B A R H A BE AR BRI S, HEoR G B AR A ILAE LA
VAR

KA RV FER AR, & R AE RS e AT R T 5 T2 e Bt
TEERR, DIRHKGEIERIT RAT, JFRRIE R BAAREERIE . 7 b — Bk,
73 iy LA i 3 B mp ) L LA S 2 09 e b RS 5 A i v A T (R4
Sy IE R, AR FTIE 150°C, Wi 2T 5G HEub SES R i OR AL EER, 7
PR EERAT ARG o SR WEM TR IR EAR , 4T B R0, R RER
IS 1IMGOe, SCRFRIEMIZ R TEHE, 7Pt i SIS e, wbE A 8 EAX
N 0.2mm HIFERERIAR R IBHESE, |2 BT & 28 AT 7 BB M i L. (ks
Gidas VRNl HLas AR HALEE), 7 i e ECLE M T AR A .

BN RE S A g P A BB PR P 2 2 iAok, 30 AR
oy R I R BV B RO 1 26 7 2 25 AP 28 R i e i R 2 = e 705 R EOR A7 1Y
e PERERG S R AR, AR R IBAR TR dh i AE RIS, H AT O RSk
L) 2 53k TR A HHL LR

3-1-212



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

PM K5 G WU g A A BI85 T2 B RBBORIA R, PRI
WAl ARORE B (P N AR RO B2 <<0.0015mm) . MR, BB 200 2 B RENLER A
XA BN R ™ EER

(3) HFHARRTIRK A ERREHRIE

SRR P RATNL DY “C39 TRl GEASAHAR A T s A gL, e T PR
AL TR A, i R U, AT AR SS ek g G (bl AL BN
LD FraeIR e B TSI AR R A% A R AR 22 fh D Bk
NANPRsE-2 0 DI S i N AR 41 3-8

(4) FHFRARIRR K RERIE

S A E B S R P RCENL . BrREIRVR A TR T ET AR . AR A
F S G RRER I K, 2024 4E . 2025 S & 2026 SF 1-3 A 43 HISEHVE R 5.02 147G
5.43 1L tA= 1. 27 4L, R 4 7N 8,282.42 J5 1.8, 443. 57 77 A= 1, 820. 07 75 7,
2024 4R E [F] L K AR 48%, o RS A K.

SRR B R T HAZ ORI . Blhn, SRz markeh bR, )
TEREREPE Sl BE A T &5 . & F A RSk T RIE IS 5 BT A B BEA R L (I B
WEIREEEESS R ET Y, HlK RS gtk

(5) ATFERIMARITI Fuig K2 H k4=

R (ERAFFATIY2) (GB/T4754-2017), &M ET “C39 iHEHL. #f5
AN A TR A HE " ZATWAE T CRYINESRAE 5 FTANEAR A & AT BT B
HEFFRTATHUE ) 58 T2k W (R AN STRF HAE QMU AURAT BT AT L. 42 R M IR 4R
L SN O BT R AT, AR RUER, AEEAT IR AT RE

(6) SFIMMMSSIEIRFT S B RAEXIEHR

AR % A SR — RENE AT EAED

R =4 BRI S HURE T 5,000 2024 - 2025 R 2026 F1-3
JiTG, ELRUE =IO G AR TR
TCT 20%: BUE R EHE | RO 0
5 3ALTEII, AN AR 17 ‘ - ot

P S, 5.02 1276 5.431L A4, HiL—
AT B R TR, EEOE ] 3 12T

3-1-213



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

(7) &8

L bR, EFaHA T A BN BUE LI AH R EE K

(+H) S48 ETARSHENF~TEWSREE~RERR. KBS £~1E.
Bobi®E. EEFERPRES . £FHERR, BF #EFFASEORRE, HAteEd
RAERLFRTEQEERFMEEL TS XRGNERE, HEXRZZRTE
TUHBPNERERESE, &9, ERAGEREENZRSHEER, WIR, #
FRBFEERNERRAEY.

1. EHARSHFNEEEENZRITE=RERIE.

B

ZI10H N

EETZE BbigE.

FERMEES. £FHERA. TR #HEEFHEBREER
HRAR S <m0 32 7 0] EERR AN

AR | XERR P BA A S
ey | PR IR SHE P T R TP | )
" SRR, AR, BEALESE, Bl A | . . K. R
G, TV T R
AR F U BB L. NTC BRI
SRR So, R BRI BT AR AL | RO b
MR | BRI U (R PR Ot B P TRk JARE . | F s it FE (R A
s |1 TS, BB AT, @S, . (GRS | B
# SRR 4 R R A B TR | PR, S
KR
BTN | FEN AR AT, ERRR X o | FENA TR, 2. 'R
E LA y SR R AT T M AR Rl BT,
o, SoRrmR R Rk RE AT JU R (e ok R HT RN R FHL &
et | v, S SR | b T
il i
ST D, i EE R TR
KBRS | Bl R, ARt . SILAREERE | BTN, T
4 R
KA B S R A SRBARRATE | 5 o o
BIRIHR, BHkEEER g 5%, i | T ERIRSEE B
R B | SRS, RERES . JpfRiiAr e, %:E%ﬁ%‘ e
okt | B Wthib: GRS A ek | 0 BRI

i 55 H AR T RS R FE D R R IO R, R
TR A DT RE TIR

R G 5E

Wk 3
PM K% &

At

TE AR AR RN SRR, S R
— RPN EASINANERIEE ,  BA B T R 0 A
A AR AR S R A R VL O S b R
e .

MR N T B AR
A

F s e S A . N T
Hu L & N A4

3-1-214




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(1) EHRARSHFHHASETEVSRIE~RERR. KSFHENREER
Ay EXFHINREAHY

(A) FRRERIEES

W SRAR 2 W R D BEAA RHE R rh B 3 T s 7 IR AR, BT
WRBR ) 5 A R — P MR SR, R ARG T i s LK R R L W]
HE o

R WA T R B AN R

F5 | PREK 7= g R %S

SRR AT (KR R R BN SRR Ak, 1% b R EGE BIIR LR
1 FKWEARL | AT Sk e 172 RN T e, SEILRE R CFRBEAINLIRE
SO MEM. mH, &> REfHdRED, ArTE. AnTEE.
RGP IR R B R A B R R S 7 o TR R
PRk RE AR TR 1 ZMRL, 2Rk, B &
ORI A LS AR A A 22 F 1 A Ao B, R
BHAMEL | B SRR PR RSk O HL B Tl R RE R AR B
Leas At feimAEThae . S rRBAITEA R fhiz O ThREfE Tl s T R
SO SR SR ok FEL R e B, T P T F T R 1Y) LR Al 5 R A O
ENS 22 FETHBT REVRTTAE L T 9 FL 7™ Il 55 I I PR A AN A 5 A%
As ek, i IB RS 2 O E R R A B R .

£ PM K53 & s MFOUE, e pid 125> AR S itk R kiie
AREAR S, EERSEAR) . BARES. Ridsh ), el S R
VR BRI SR AT

RIE, B AR B Sh REATRHIN S T B T & ™y “IRE” . i< pe A 7K
FEMBL™ fh B “RER R SR, BOHAADRL R S R “Re R, flifE. B
REBRH” S8R PMOARSE G &R IF R 20 “1Lzh. FRREER” SFIhEe, XUs ™ fhAE
EBRREGEF KR,

S 3R A
PM f§ % &

et

3-1-215



S IR AT B A L RALE AUNEE

B SRR T R
HrRABWR PR T BEAT

KRR BRI R AR PM % & et

]

& @

=S

3

£

|
0

~—

(B) Fr@miss

HORAR A I PR D RER RN RS, ARG SR R . | SRR
MBS ARBER oM Boi BR L RS B dT, MRS R R
SULTEMREM AT A T, T e i S8 S RO 5 e ], B s I 2 e
AR N

SRR I Sy Ik R R N AU, BAR I A SR UG AR 55 o L
AT EONFN, B R s BN B RIS (P RWE, RAE7ERE
ST TSR .

5 P A 2 7 AR A VR S s () T2 B A5 OOtk « MRS, 5 SRR I Y Zh g
MABIER EAARRZER . SRR 32 2N IR G A B0 7 b i

.
SRR IR PM AR & R B SR SRR . RS, SHORAE I B D REAE
B S AR ZE A o

(C) MEREER

W IRAR IR B ThREA R T BRI TR & B 20F KA L I A S A,
PP B e KRE L JERE SRR RERIANE. Wy, R, EHMEL. M ES
ST B R ER.

<5 P TR TR TS 1 2% it A2 R T T R OB FRATL R A B DY R 2 B (R
Femiy. WEB . BERERD . WEVERE ChifhomBE . fERE. SEMIZ) LR %,

3-1-216




S A 41 B 7 L RALE AUNEE

R A S 2557 B e 23K

< P G RV RRRE B S s BN P AE T O LR AR Tl LIRS S BAT i 2 S5 400
S, XRES AR BTG PRI IE S R A 5 T A B R s e A R AR T B
FIAESE S BT PR L1 RO vt 1A L il 5 e 7 )« o BELBTC UG FCARF %R+ SRk
BE~ TSR SRS T T AT LR K

EFAMM PM S & e asfF B E N AR AP B RENLAS A A EALsh R G5
S, W RCPRERE . Sl BN E . Heint om B8 R B 1k 45 7 T A B K

U BRI SRR 2 5 e R WA T k£ N A B M SR TR AR
PRI

(D) )&

5N AU T 5 KA (07 it S B R 5 J s s AR L AR AERASE R
Yo U, T B BRI SR AR T TS, FE K AR T & 2R O L,
BERDRE R ARAE IR ST T8 RENR . T P 7 S UM L RE B S B ik, PMURE o &
PR N TR ML N AS SR 3 2R G 55 i i e & i 7 5

FE7= S AT, SR RAR B i LSS IR G A . Frdf ROe dl i sl i ov 3, By
I 9 LTSRS s < A B b 2 25 ) 5 FL DD RE S ARG, AR BEA RN AR TSR 26 IR
BN B R . B RESBOR FeRE R Fr I, PMORS & S as I DR . 5855
WLt BEEREF.

FEF b I 5T, BoRAR B i RSB R Thag, AR E 5 E B
B P REA B 0 ) SE B RE AR, “ Re AR B BB LA A AR B 53
7 EIhRE, ThREE MLEIRANA .

FEVERE BRI, B SRR B R ST ™ b B RST  WRBR 0 B AR s R maA
VUL S A A E, KA RE SR R R e S B SR, RREA R G HL S Hn
WhF R 510, PMAE G &R HER IR B S B .

ZR L, HORARN M Sh REAT RS R REAE (K7 i AE R AT R RS L D g K
VEREFEARE T T I AFAEARANE 2 7, XU S5 T AN R R T3 e PR, AEERAA
PERGGES R AR

3-1-217



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

B. BFMETH

BB Al 0 SRR b vl e S-S R B o N A e WA R o N e N R P
it -5 < R AP 7 i ) 22 5 R

¥iiE
HEE
TR T FE e P F 2R e B e G
Al 2 A GRS F G BN Yad
7 i PR3 HL K 3oL R A HL K 3oL R A R 5530 B (R R
Doe
PRI A ‘
Oce
g 2. k. IF | 2 mh. B, | SBra s S b
He Stk M 0 7 3o 51
CAED
SR
K35 ‘ .
AR ¢ SN s PM KB A& B
I ER | AR SR P2 SAM R JE 2 SAk =
e b SCHLRE B IOfR . Pk | SRR e, LS
e s Rt iiyy, SEUlRtEE ik S R T
P ik T 2 |IIIII|I|. 9$>
°e® » % 8.8
e | ATERE. BLFRIRE. BUE | WSE. WCHF. W Rﬁ* nmz<a@
© Je ST % I 5 i Y. mrr

a0 B2, SBrRAR B L TR R R T SRS R, B SR TR A AR

KZES, HAEP i g,

C. EHBIFHH
HORARRE S B AR S S ra A 7 A IR 22 57 LA I T -

PR PR REE

3-1-218

I, BEARKER.




ST VA 55 T i) 4% 7

S IES D A IR A F
e TR SR
AP KB AR5 5 PM B4 S
- P elthi, SOER | SOEROfER. | e .
L TRl o fEf R | Lotk
- i
7 s . " . *
°e® L o9 88
o B T RiEE EOE EER TR, G (f
AERR | DA B R (% B SABORETTE | ). iR
wn B3R, HSEAR AR S BT R HEM R g M AN Th e e AL 35 & mE R 2 B AT
TERTTIX A XTLEF MR R FAREAE A PEREfaIr TR X, AWM EGE S AR
ER
D. HubThaEs %l
AR AR R BN EE . SRS SE RS LS ES 4
i, LSS MM S E R R
FE SR
AT
HATIERARL KRAE R RS 5 PM N & e S
e | MR T | TE0Rb, SRR | SRR, 7 | ROmEffEa). L5
M| g 15 L R B Rk
SRSl T T
ﬁﬁlﬁ;%ﬁ ~-m @@ S~ B Q’ . g
O 9 B * ..0 w“ M =
N TR T . 1 | O %, M. | Tk, & (i
MEAEER | EALL HE i JAE v 55 ).
VEBE TR -3 55 4 HE B E T R TR

I b2, OB RAR AR DI REA RHE P i i
A DX o BTG AL Wb R 28 BOR AR S M REFE b B39 TE 38 30, AR RS B AR 2R o

(2) L ARSHENFEAEBENSHEESTE., Bolig&, EFFERAREFSE

RIFE[E]

WAL A= B KRR B SRR 2L R P DI RERRL K G B 1 46 PR L

3-1-219

v EFEHL. R




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
AHLS HRHAL, 2B B F LA B O B R AR L BB ORS00 Bedilr, &
PR BT RO RGN IR IENL S ERATHL. DERE I A MUK RS eRHA A ik
FEAR R B Pa EENL. Bl IRIENL. SR AP~ B B S 28 A (0 S B st &
NETEEIEA R BUEHL BRETIFSE; 2B PM R E G Eav R I SCHE B0 H 3)
By AR AR A BRET P s AR BN TS . B RAR A e R A A st
RSO

WAEF TEMBEER, FokmmB N DI REr R 32 28 Tre AR B . i S0/ IR AE
i, HE5, BURHEFHEAYT A R TP AR A, peah . rik, AP R
L NBN/RAE « B SE; 10 < ra A A READ R dh i) 1 28 T iR =58, &
Py SCHREE; BEEMORL s i EE TP s & St Rf]. BEESE; PMASE S
K S -l DY B Y R ) S i T 2 S - e T PR A 2 S - i i
FEBRZE S

UEAL, B RAR I N hREAT LS G R AT T2 B R RC T B 5e A, AR TR
PR LA R R R .

HG, AR N ThBEM R SIAME ARG . R 2 MR ER D AR
AR B4, W SR R ECTT — M 208+ R BIAS R AT B 7] —Ffr b
BT AFEBCE, B5CE R MECRHRIAFILLE], 77 e R & LI REERE E, BRI
AR ERIZESR:: B, Pl &R T AR R T ROy KRB A HOREE 2
ST PHThBEA R Bk a2k S, BT R . B g s e AN, A
BB AR PP il )77 S C T 58 AN o — B S R T IR B B JE 437, 5 2L
ZEMBARIR, TN S B0 BT HE 2 PRI U, 5 2R & .
WORAR S M & B YR RIS T ZAERIMSIT R SRS R, T5 A TR T H R
TR CHerb, FroAE SR 12 K36, 60 RAIKINThREA BLHUBC YT B ra HEA oL
WEAR Y 20 ARAD SikphAR= dhIBC T Do BT EIRPRR S B BC DT e e A, HAZ SRy
I e B AR MR N KR A B, AR K AL 55 A Ta], BRIk, P2 =] H AT
AR T 7] P I BOR g

HR, AP S B E R A P ROR T o B SRR MG M A T T FORMU [
PEREKY . B PVC. CPE. PET A4 PP BA4EsE, S RaMiM 125 0 R HE 5k

3-1-220



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
Wiy« Bkr s T RERRISE: SR BB S IR PR R R AR E R ROR .
BRGSO AR, M TAFEERR, Hon T E T A E R R

B, AR i 5 B R R A V) se i T, SKBUE & PVC. PET. PP %%
THREAPEHE) B B 5 10 <2 B B4 1R 7 i o, G 75 1805 LA D BE AT BRI 5 L, L4k,
BT R F T, Sy 7AW RS I EDR, REMMAZ RS
S LE,

PG, B X A S LA A v ) SR A R R, PO R AE LA R R R BoR
ReFRTT IR MAFAEROR 2 5 OB AR 7 2 B Y Rk, AN L RE R, s Aokt i1
e RO B T, R 0 S A P R o T 2 i A B R T A R FL A T
o JTRESEILTE MRV R BOIN TR (0 F bR SR WA 7 i 2 B A S VR Rk, AE N
AR, s AR AR SRR, AR R R A O RIS,
IR, SREd e i Rk, BATERMEORTTIE, SEOL BB & 17 b
L PERE AR

I

>+

gk, WA TZ bt EEFEREETT . A fliEBoREM R, Bk
5 & MMM BRI s AFE W 22 7, AEE AR &AL X i g

(3) EHaRSEmEMETRATENRRRER

Ay ERBHINREMHY

HORARI I h BEAT LI B P 2N il IR Rs . BRI WAPEBT R/ Ip A
it/ i 2 A R R S BLR B A b 55 1) 52 5 i » 7t 190 25 P D9
. Prdis . E=i . BENEET . B SCRLS AT . Rk
TN T, BT EE HAR . SGETL AR L 2R S5 [ A S R4 A A

Rlk, W&imz AR, ke S SR s g A mE, K ai B
AN AU SGE S, AR T e & R I

B. Hhilss
P T 37 3 TR R B S M e m WA P S B P R B L), DR ik
W5 R, BiRE S SN NE P IRE —EES. BN E 7 54 mim %

3-1-221



S A 41 B 7 L RALE AUNEE

JUE BN AR .

BRI P e ik ok T e AN RIS i, (LR 3 SR P A AL A B
SR, U B T R A X PSR BRI o Dy 1 I R 5
L IE, BALSIE) R 2R 5 E 4 RN R AT S . SO 38 A 2
SRR I IS G B A 7 T R R IR 2 R BRI ik B ok A7) Tz A
E RO E T AT L) R 2 3 [ R R AR S < R R A

RO, WoRAR IS GRS e R R S B I, BE R H KGR SE
55 [ AR AR SV B SO SR A5 IR, 508 SRR I e R A Z I R R TR, A
LR sE g (s Ot BhAh, M7 & A R, B A 1 ZE AR IS R A B T S AT
A SR B DA AT A A, A AR T Ve B N R .

(4) EHAASEmEMERNEAENRRERL

As TRPRIThEERHY

AR AL (R S DO RER R 32 2 JE A RO RIVEREAS « 240 . CPE CRALI 06D
PVC CREA LMD MRS e raiihs L2 ARy Ay . TSRS, CPE (Rlfk
RO M TAAAERS > FISRIEARL, BT DB kAR 5 e Fa AT R 0 N AR L A

Fikr CPE 55 AT RHY J& AT A & LA AR BEORE, AR DG A 7 il 3 bl R 1% 55 I
BHEA B, B R ris U 22 5 2 38U R0 R 5 5 55 AN BOR S B B SR A
FERBCRANF o DR ], 58 S R A ARy T2 00 2% 1 [RIVEREOR: T < e SR PR B o
FFON RN IR, EIRAS R RR SRR 2 DR BARI 20 AN [ i S AN ] 14
HEVERE, I+ 5 AR AR R 45 &3S, BEAELE AU EAF RO X ). PR,
BN AR > H A 5 R DAL ML S L IR A

B, HAthil5

H T35 AR 1) BT B BE o AR S B AP AR B R A ) S TS AR R T e AN A 1
PE7= iy, DRI o P R T8 A AN T o B SR ) L ) S T ) T SRR L
SURPEMARL AR TRIREED 25, IR R B E MR S 45 T & R R
R EAR O R . T . CPE (LB Z0%) . mT 7 S EA EEA
[, DRI e F At 55 4 R A 1) S AR B R A A E B S I

3-1-222



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(5) &g

ZREPTIR, CBRAR S e A W S AR AE . SEAHE, AR R
PPIEA S P LEL BOER. B EEZ T AR RN ZE R

2. FRZGRTEHTIHMBMEAEKBERESE, R RRAEREERR
REEHFEER, MR, HREBEFEERNFRERSEM

n ERrIR, EORETRAR S e R A T BME S AR B A SE S, AR R
Wk, A a B E LA RO, B s P RIES . B LS &
O BOREEWE 2 T AR ZE S ABAIREE S & T RAT LI (4 S AT 40 T

kAR B S5 A T RERTRL . LT BRI R R SR B =38 T
PR R BRI BRI B R 77 i 25 S AT < e WA PR 7 el A7 AR A T
DX DRlE, 123800055 5 e BEA R “ FATIE” SRR, AR “ R TES 7,

WK AR 32 SR D REATRE CRARD) IR LR 5 1% O D RE MO T M4 R I RENE 45
Ve, 5 & R L2 fhKRRTRE, AR S 8 SR R “ AR R R LR X
REATNVERE . RIOOT T L EX R T “REVERPEHMT L 7. SR H X005 7 i A LA
A PERETEIR . Kimee 7 KN 5 EARAE R E 25, e MR X 7, S K
TR KRR

WiokAR B L JE, HFE TPO S0 A A AT A R O TG I H , KT R 2K
READ BT R, FREEBGARC T e LEER, BB TARRRN, JHA M BB Bk
PRAR S Th e & b AR RE RT TR b i 8w DO REARL S A 0 i, T TR RE DR
IR 5G BRuliy AT RS 2% itk e F B e o 1) 12 U0

AIRAE 5 5 > HRARAE _E I HERr A5 T BT A A 55 R ] 5 Wb ) <2 Fe WA £
N FEEBAAR RIS RO A T A A 4 RE I G 0 oAb DRIk, AR IRAZ
Sy ZHE B T AR 5 T2 MR FAT A .

LR ERTIR, BT RILE IPO W5 Era it “ AR RIME 3847 1k BAT e i,
X7 B R & T HEVEAT BT L, (B E AR S5 AR ek, HAE™ s Hig. 7
AL AL ROER, B SR Z AR RRE SR, AMRAEFRR. K
A2y AT Mg EE R O XTI TEE, X7 & T AR AT

3-1-223



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
Ak @MARKA T, ARRAE Ty Z2 b 2w BT IR SR R Fe AL 75 3R 15 s
FIWr BT BEAT B B R S, AT BT A R K S E A XU AR N B o 2%

b, ARG ET CFEATEIFE .

. BRNAREREMSHIE

AR A R Al 2 1 UM B B s CRAEER (2026) 7-772 5, A &) 2024 - .
2025 SF B} 2026 S 1-3 A &8 i 54 3R F 2 S B3RV R0 T -

(=) EHAZAGREIBRIE

FEM LR 2026 -3 A 31 B 2025 %12 A 31 8 2024412 A 31 H
HrE it 81, 543. 09 81, 460. 30 74,619.47
UikGi¥sean 12, 188. 44 13, 992. 04 15,260.07
R & 69, 354. 65 67, 468. 26 59,359.40

I\ =
EET‘A R 68, 310. 68 66, 449. 67 58,361.23
Ey &
(Z) &HFBERETERE
Bfr: TG

FET SRR 2026 % 1-3 B 2025 & 2024 FJF
ERIAON 12,719. 84 54,273.77 50,166.92
BV A 2, 039. 58 9, 452. 46 9,503.27
TR 1, 820. 07 8, 443. 57 8,282.42
VA )& T &) e i ik

1,794. 69 8, 343. 99 8,293.32
5 R
WAL E s e
(I & T2 7] e i 1, 676. 06 8, 242. 41 8,146.16
J% 45 ) 1 )l
=) AHUNERERTERNIE
Bfr: it

FE LI 2026 % 1-3 A 2025 $ & 2024 fEFE
= I

s 712. 44 6,574.11 10,250.22
MEIFH
BREs A 4 8,216.09 -7, 845. 64 -2,288.12

3-1-224



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

M N
ERIESN A4
S - -201. 29 -1,680.
TR 680.90
(@) FEWHEER
_ 2026 I 1-3 B/2025 | 2025 4EBE/2025 4 12 | 2024 4EFF/2024 4F 12
ERM F£3H31H A31H B31H
AR K g 14. 95% 17.18% 20.45%
matx (5 4. 67 4.06 3.31
HEa R (%) 3.77 3.32 2.70
S BT IFE 6 AU R 2,578. 31 11, 321.70 11,180.89
(ﬁfl}) ’ ) ’ . , .
IV kS 3.18 . 373
¢/@) . . )
FHREZE (O 3.24 3.72 3.80
ESVE 31. 65% 32.52% 33.88%

N FRATRTRARARER
BEMEHAR, P AFIE TEAF 4 K, HEAH. BN 1§58
FAEBIRIE BRI AR E 22 — U b, AMEAERMSR AT 2 aF. FrHAFE

)

ZEEHE

HL e S ALl ' f T A S A 7 2
ill3d e IR e a S oo Pl i BBUE Bk R VA e i
)34 A <R < O AR o e B R R R
il 3 AR BARTIT TEAN G A e A BERHE T 7T
BRI B EA L F A= 77w (E SR AR
R E I BRAL; 5 VPR 208 7 i 7 B
BVFRNEE A AaE) Bt 0 (CRE L3
BRI

TEA R HARE T
Fg | AFRK | FERE | Epet e | A
I EA=%0
1 | MEEBRA | 75.00% 201063'“' 1500 J3JG
7l
ARK AL A
2 | HEMEPETR | 100.00% 201276'07' 2,000 J37C
/NG

—HRIUH - BEEMRIE . BEVER R BT
Jea A FHlE; SCH ARG, JCH AT
s R Sonds g Jufkins &ouds it
WA BB R MG, B R
ehlmHE; AtesRaelld AteRae
W BRG] A EIG, R B G
AL, WM ISR SHE TREMERIT
MR K wFFRAMFAFL: LT & RH
#ie; &FERAMAHEE; FIMHHRRAL; K
B ESMHAE

3-1-225




{5 F 5 A A B ] 7 5% 5 I 4 5
F5 | AR | FERLE] | MR | A ZEVHE
PN 4 L P EL Sl L IO A B LA 1) 34 s 4 o 2 T Ah R A
3 s | 100.00% | 201907 | sop yige | AEEEMNT AL BFRFALE . I TAUARE HE I L
e 1S M FH VA T T B B B 3 Y 11 Bt
A HE CEEL R SR
P AR AN AW 7 ARG K 6 T 2 13 A5
s | R | 100.00% | 2022°92 | 1000 7t 0% 8 2% il ik e AR 8 2% e e A il 3 B I
A e 21 A N Rt | T 1 B a1 b E A A R T e
“ ARG O e
v AR EEHR~EBR
(=) EEEEH>
ARG AR, FrrA &) [l g 55 P2/ BE L an R
BfE: TIO0
K5 JRAE &iH#7IH e 5%

7 )&= S ) 18, 124. 70 5,932. 32 12, 192. 38 67. 27%
HLEs & 12,725.12 5, 759. 73 6, 965. 39 54. 74%
% T H 361. 64 302. 81 58. 83 16. 27%
T %% 1,147. 68 1, 009. 56 138.12 12. 03%
HAth 15 2% 243. 60 210.52 33.09 13.58%

it 32, 602.73 13,214.93 19, 387. 81 59. 47%
(Z) THERNEEERETY
BEAREGEZEH, WA Skt ik &, A LA A 5 2 B
FER S I
F | BR | o y R DA | A | Ak
B | A EHRERS LY 3 AR | BCFIHARR s | B | B
B (2021) X e
| T T R e X T .
& | NS |, o -
1 o o 1%1,%11_;16%11:9% 115.18 | 2086.11.17 | 3K = yn
10155140 = 7
®(2021) = .
‘ e | ) TSR X I X
o | B TONIAE | e 2o | 11sas | 20861107 | s | E | %
%) PR 2701 I3 %
10155137 & &
&F | = (2018) | TN TIESIX HEVT 224 Hib/ | T
3o lut | g | B2 s B | aeisor | 200000 | e | o |

3-1-226




T 3HIE 25 A A TR A ) b7 5% 5 i
TR AR
10213800 = 13367.56
#(2018) =l
4 SF | JMTEASY | TN TR X G | 46187.07/ 2059.06.01 Wik | T F
ikt TR WA= 85 2 = A B |k
10213808 5 13367.39
# (2018) S
s G| JTMTIANES | TN TG X YL | 46187.07/ 2059.06.01 ik | T %
ikt PR WA= 85 3 iR A e | ok
10213809 5 8004.16
H (2018) Sl
6 S| JOMTEASY | TN TS X BT | 46187.07/ £059.06.01 Hiks | T %
Wit PR BE = 85 4 ¥4 iR e e | ok
10213804 = 6805.84
H (2018) Sl
; SF | JMTEASY | TN TS X BEYT | 46187.07/ £059.06.01 Wik | T F
it FERLER BAE =0 85 5 Iz e |k
10213813 5 3675.49
H (2018) EHh
g GF | TN | TN SE X VT | 46187.07/ 2059.06.01 Hib/ | T F
ikt TR WA= 85 6 A= A B |k
10213810 5 4840.30
B (2024) | ST ISR X YT S
9 S| MR | HE =K 8 S | 46187.07/ 2059.06.01 Wik | T F
it FERLE Fi ER (HYw'S iR A e | Ak
10060376 = A5, L1 7684.29
B (2022) . EHh
- . | RTTEEN AL A n ,
y AR ARE=YN=i - e | 59537.50/ Hiks | T
10 e R ﬁiéﬂkm/j@:%f% B 2067.10.15 I T "
0000364 = N 1254.00
(2022) . . 2244
. o | RITEEN AL A N X
i1 | RS | 2 - oy | 59537.50/ Hik/ | T
11 pan pu—pe &Igéri)%ﬂ;% e 2067.10.15 s | ¥
0000362 = 3516.00
B (2022) . . b
. 7 o | BT TR E N ~ X
| EIEAS = o | 59537.50/ Hibs | T
12 pan e gy @Eﬂmkri}%k‘;% B 2067.10.15 g | "
0000363 = N 4090.80
= (2022) . . EHL
- . | ETTEEN AL A X
Hil | RITEAS | 2 - o | 59537.50/ Hik/ | T
13 e SR %yE%rIEﬂSTE% e 2067.10.15 o yn
0000365 5 270.00
B (2023) . N 2
. . o | TR BN AR n~ ,
1l | HITEAS - e | 59537.50/ Hiks | T
14 e e 4y izjéﬂéri}%ikl)_% [ 2067.10.15 o o
0002473 5 8761.20

3-1-227



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

B (2023) . - 2
" . o | TR ML ’T
w11 | el TEAD) - . 59537.50/ Wik | T
1 DN S _ ’
5 P AL %zjéﬂérl}%ikz) 2.8 e 2067.10.15 i W I
0002472 5 2727.17
B (2023) . . b
- . o | TR E N AL m X
K11 | EITEAD) ° - 59537.50/ Wik | T
1 NN A A . ’ . .
6 e AL @16{%—')}%%5) iz R 2067.10.15 i | W o
0002474 = 3506.68
B (2025) == i
17 & W‘llfﬁﬁib I TR IX YT | 20020.00/ 2072.11.03 Hil/ | T %
WAt PR I ILKIE 162 5 R o e | ok
10098254 5 21,799.06
. (2025) \ o =24
g | | TR ;glﬁiglﬁsg 20020.00 | 575 1103 | M LT 5
Bkt | PR i T RR o W | W
10098248 = 664.55

M5 2026 45 A 27 B TE M AT RM (TedEizad e m 2 35 A SRS,

W HIAR I 2 FIE H AR BT AR IR

NI

() EEAKRER

BEAMGREE N, SR A AT 10 1L A2 AT PR B AL ST 53 = s Dl

SR I T 3 M S AN AL I AT

R iR ] RER | ZEE

s AT J SR A A% | HBEHR | /RUR | BHE%
(m?) EH | &R

4 ?I%iilz B ?‘;;E fd-l'lﬁi"é»&;,::f;ﬁ;%mﬁ‘cm 17.3 | me 2(2)32.7.2.2.12— n o
6 s %ﬁg I J'l~lﬁﬁib%lzsi_‘igﬁﬁnﬁﬁfJ\#% 300 o 2200226;-3:;-1154— a 4

3-1-228




{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

L MEmE RER | BB
e WA i FHFE R B A | HBHR | BB | AR
(m?) = A H#R
stE’ P vy . .
T T 5 4%, X 3 4 B AR AR 3% 18 . 2026.2. 16~
7'("3‘ = I~
7 el %iji % 2001 & 59 a4 2027.2.15 & %5
. ‘ SR | TN TSI X G VLA VLR . 2025.8.15- . .
8 |fmsal, AL 3215 F5 3001 3 87 | MHE | o814 | o
T | RITERWATIE S R 125 516 2026. 3. 15-
RET == 5 e N
9 W 5 e P R 2 B R 1004 B 111.22 | 54 2027. 3. 14 b3 5
& | SN K B A B A R A - 2026. 2. 1- .
10 AR w At 12902 4% 90.5 | BE | 08131 | &

<z P RGP AL ST (R 3 00 e A7 AE AR HRAS 55 2 77 BE 5 BROC R AR 55 e P BGIE 5 1 1

Ol BTIZMS R IO R s, Bl SE0E 8 E, WoTEERU,
TN G B WA A SR 28 I A R ANMIZ M o TR, 1255 A1 55

PR R

it

b & 1H

ARG 3 B BOIE S BOTC IR AT b5 2 7 BGIE S B DA 20 < R AL B LT J ) A

7 A E AL AN R

BRI
g, R ChAE NRILAE RVE) B-EE TNk,

SETPHMBT S RIS IL A/ R TR, NS RN, Fit, FdM

B RTEAZREZ

AT o

() FHRA~

s R Pl v S S PN N N s o N N B2
HHNRUBGEHE

MG % RT
ATBGE R
el A I B A 5
i AL IR A2 X bR 2 7] AL 77 2278 R B KA

1. &7
HEHE IR, WRAREFEBENA 66 AL F], Hrh 17 Wik HELF.
WisE LA, BARE IR
o | BRI o \ BRA | A | BFIRR
F5 I\ TR B K TR eyt HiEH g N
G | — PG L . 2024-11-| J5i A
1 Wb | Bt 2 S 7 CN202210492858.9 | & | 2022-05-07 2% | o
S | —Fh 7RI AL S 2022-11-| J54A
2 1wqm&m%ﬁ%%m(NNHMQW%Q%@Q2”””” 15 |Es oG




b UM B BT 55 IR £
re KM e wre |y | awe | E | RARER
3 ?Z;E ﬁ;ﬁ;ﬁigﬁ CN202221639572.0 ;ﬁgj 2022-06-28 202125‘“' Eﬁ;g x
4 %E #ﬁfgggfﬁ zjj CN202221638259.5 ;i 2022-06-28 202025;“' gﬁ X
5 %E’j %ﬁ%éﬁ%%ﬁ?; CN202111500275.8 | &M | 2021-12-09 ?82128 gg x
6 %E 1?*;%%%2?;;2 CN202220772314.3 ;i 20220402 | 207 gﬁ x
7 %Ej ﬁ*;ﬁ{éﬁiﬁﬁ CN2020100122305 | K9 | 2020-0107 | co gﬁ %
8 ?;%E #?E%ﬁ?f% CN202120789041.9 i?; 2021-04-16 3?5226' Eﬁ;g v
9 %E —M-BIIHR | CN202120789042.3 ;i 2021-04-16 32?129' gﬁ k
10 ?;QE — MR | CN202120777038.5 ;g 2021-04-15 ?gﬁ: E{ﬁ v
11 %E’j DIA IRy B B | CN202022592333.1 ig 2020-11-10 202216'“' gﬁ T
12 Eé;%i Buﬂ%ﬁ@%ﬁﬁ 1| (N202022632998.0 i;ﬂ 2020-11-13 202116'“' EEE x
13 %E Véiﬂggiﬁgﬂiﬁ CN202022374329.8 fﬁ);; 2020-10-22 322217 gﬁ v
14 %E’j r;ggﬁ@ﬁ%i CN202010754173.8 | A8 | 2020-07-30 32?31(; gg g

PRI
15 ?;;E — PR | CN202021574819.6 ig 2020-07-31 322216 gﬁ w
16 %E — M RCTE | CN201920890658.2 fﬁ);; 2019-06-13 (2)2?201' gﬁ v
17 %E %EPEEZ‘E%W CN201920890839.5 ;i 2019-06-13 32?107' gg i
18 %E ﬁtgﬁfgg*ﬁ CN201821870690.6 ;;ﬁj 2018-11-13 (2)81193 Eriﬁ v

3-1-230




{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

o | R = ‘ BRA | R | BRIRR
5 70 TRAHK TS KA | HEH PUOSTN Og R
B | o S H 2019- |46
19| pppp | UL | CN20182187ST81.9| Loy | 2018-11-13 | (10 0 1y |
S | R AR R S S 2019- | J54h
20 \pikr | Bl b —gigy | CN201821870726.0 | ooy | 2018-11-13 | (o oo g |
SR | ARG A B S 2018- | S5
20| bkt et CN201721239597.0 | soyey | 2017-09-25 | (oo | |
S | AP AL SEH 2018- | il
22 |kt B CN201721239641.8 |y | 2017-09-25 | s/ | pvn | R
B St 2018- | R4k
23| g | FRLRHEIR R SE | CN201721239393.7 | ey | 2017-09-25 | (/s [ |
&g | E Bk YL S 2018- | it
24| ek g CN201721141390.X| ooy | 2017-09-06 | (s oo | g |
GFl | AR e IE AL S 2018- | S5
25| bkt - CN201721237751.0 | soyey | 2017-09-25 | ()0 | |
S | R AR IR R SEH 2018- | il
26| pigt S CN201721140022.3 |y | 2017-09-06 | (01 | poon | K
SR | e N B B S 2018- | Bith
27\ ik WL CN201721141445.7 | Loy | 2017-09-06 | (0 |y | K
SR | LR AL SIS 2018- | S
28| bk o CN201721141388.2 | ooy | 2017-09-06 | () 0 | | K

Pl A i IR T
SR | SRR AR X 2017- | JR4h
29\ bk | e g st g | CN201410381899.6 | K] | 2014-08-05 | 9 05 [y |
%
L | AR R KARE N
30 ?;QE (¥ LU OISR B | CN201510026968.6 | KB | 2015-01-19 (2)2_1276' gf@.‘ k
bl 6 ik N
— I i FELARA R i 4 2
31 ?;;E FNERREAMGIB G | CN201410337543.2 | K H | 2014-07-15 3(1)_1074; E;;; w
P S et 46 U7 ik v
o | TSR AT R "
32 %E’j W e A BRI BT | CN201310263482.5 | & B | 2013-06-27 %31268 Eﬁifs y
VLT N
R TBIR
SR | [T e R Sh . 2012- | it
33| pikt ekt sy | CN201010501350.8 K| 2010-09-30 | G pem |
S WIRES

3-1-231




{25 5 I 4 PR A B 0t 45 4 2
o | BRI = ‘ BRA | R | BRIRR
5 70 ER B AT KA | HEH £H ||
—PRHEE AR R £
34 %Ej Lo JLHil £ J7 A AN RL | CN202410035119.6 | KW | 2024-01-10 3(5)2257 gfg X
it :
& 2
35| b | AR R E | CN202311088165.4 | K9 | 2023-08-25 | Do EE x
B ‘
S\ it 7 % 2024 | Bt
36 %»‘)jf ww T CN202322312506.3 sy | 20230825 | 0 1| K
S\ it B % 2004 | it
37 %}Eﬁ Tw o |CON202322312545.3 g | 2023-0825 | (T | R
B I N TNV EE 521 2024- |t
38 %‘E‘Z{ = CN202322312490.6| Loy | 2023-08-25 | (70 |y | K
S| e T g % 2024 | Bt
39 %»‘)jf - CN202322312446.5 | 4 | 2023-08-25 03.12 E%;’; X
B | A1) K A e 2
40 | HTRE | ER RS R 98 | CN202221311586.X %ﬁﬁu 2022-0527 | 20%% Ll
¥l Vi B 10-21 | Hug
4
e B 521 it
41 %ij:if %ﬁi@%ﬁgg{ﬁ 4 |CN202220589332.8 ?E@ 2022-03-17 ?8?124{ Exug x
P —ofr iy s R 5
IO R LR 2% . 2020- |43
42 %‘ﬂif Sl iR g g | CN201811346704.9 KW | 2018-11-13 | A x
PRI T2
ﬂ:LZE *ﬁ%?ﬁ‘ﬁgﬂﬁﬁ 2019 %m
43 | BibE | MR RIH BT | CN201611101249.7 | KB | 2016-12-05 PO g B 5
Kt ik 03:03 1
S . 3 5 72Y
44 z\'ﬁ; E’??ﬁ?ﬁfﬁi g" CN202420232010.7 ;T);; 2024-01-29 202249'“' gfg x
oo | TR 2 ALK 5 £
45 z\g Eéh?ii}f&iiﬂiﬁft CN202420232027.2 %?gj 2024-01-29 (2)8?244; gi;‘c 7
ooy | R TR0 T . 2
46 ,i?'ﬁ; ﬁﬁ@%ﬁ%&ﬁﬁfz CN202420079876.9 gg 2024-01-11 32?243' gif;f x

3-1-232




{55 UF 5 % £ 4 PR A ] b 7 5 L 4
e PR enamn wHE | xm | sgp |00 REBRAR
47 ,if'ﬁ; ;E?%iﬁﬁﬁ CN202323658420.2 ;ﬁg 2023-12-29 32?24(; gﬁ e

HE AL
48 z\'ﬁ; FHRE CN202323104337.0 ;i 2023-11-16 (2)(7’?;6' gg x
—RIRAFE . A
49 /?ﬁ; %ﬁ%gﬁg%@ CN202310291016.1 | K9 | 2023-03-22 | oo gg x
H
50 /?ﬁ; ﬁ*ig@%i*ﬁ% CN202010259706.5 | A H] | 2020-04-03 ?8?124; gﬁ x
51 ?ﬁ; —FH RS | CN202120571025.2 i?; 2021-03-19 fgiﬁ Eﬁ;g x
52 /i?'ﬁ; %qjﬁ‘?@th%% CN202120571022.9 ;i 2021-03-19 ?giﬁ gﬁ x
53 z\'ﬁ; — R E | CN202022786590.9 ?;g 2020-11-26 (2)8?114 gg -
54 z\'ﬁ; ﬁ*mggé&@% CN202022692482.5 ig 2020-11-19 322311 gﬁ ¥
55 jég% PR E | CN201921545253.1 i;ﬂ 2019-09-17 ggi?é EEE 7
56 ,if'ﬁ,; gﬂjw’ﬂgyﬂﬂ% CN201921549231.2 fﬁ?; 2019-09-17 322208 gﬁ ¥
57 ,i?'r:,; —ﬂjE@?F‘ ] cN201921774266.6 ;g 2019-10-21 (2)22208 E{ﬁ p5
58 z\'ﬁ; — L AME 2 B | CN201921774150.2 ig 2019-10-21 322208 gﬁ x
59 jég% ﬁ*ﬁilﬁﬁtﬂ*J‘% CN201921549232.7 i;ﬂ 2019-09-17 (2)(7)?104; EEE x
60 ,if'ﬁ,; #Hﬁﬁfgi? CN201921549233.1 fﬁ?; 2019-09-17 32?& gﬁ ¥
61 ,if'ﬁ; gﬁwg“%ﬂm% CN201921549234.6 ;g 2019-09-17 (2)2?100' gﬁ ¥
62 z\'_ﬁ,; oy ;é* ik CN201921545255.0 ?;g 2019-09-17 32?(?3' Eﬁig P

3-1-233




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

re KM e wre |y | awe | E | RARER
63 ii %"Hﬁ;’gﬂff:& ON202520649236.1 | 2‘% 20250407 2022803_ f;j;j_ x
64 i;ﬁ ;zﬁii;ﬁigi CN202511493769.6 | X% | 2025-10-20 2028201' };;?f x
Mtk 69 5 ¥
65 ii ;’Z@&;gfﬁ;ﬁ;& CN202511350648.6 | %9 | 2025-09-22 2022;12_ f;?;: £
66 22} ”ﬂféﬁﬁggém ON202422559228.6 | > ggfr 2024-10-22 202;10_ };;?;‘; x
2. @t

BEREIR, ARIA TR E BN AT 20 BUEM bR, BT

5 VE Syl FAR HErR | FRHE :VEE Y- AU B 1
1 62771569 @ 9@?& 2032-08-13 JR 46 E AR .
2 62762397 @ 9'*1;%1X‘ 2032-08-20 JRAR AT p
3 62771601 @ 28'%;*%% 2032-08-13 L GEVES y
4 62768646 GoLEN souTH 28'?if%%§ 2032-08-27 L GEVES p
5 62757762 SoLoeN souTH 9'*2§é{% 2032-09-06 L GEVES y
6 62762194 SoLoen sourn 6'é1§§*j 2032-08-27 JE GBS T
7 62770434 soLoen souTH 7'®2§ﬁﬁi 2033-03-20 JRIHEAS p/
8 62776594 @ 9'1?“ 2032-08-27 JR 4 A k
9 62757512 @ 12-5%;@1 2032-08-20 JRAR AT p
10 62771367 & 7'52§Qﬁk 2032-10-13 J 4 E AR T
11 62779818 @ 6/if M 2032-08-13 L GEVES y

3-1-234


https://www.qcc.com/zhuanliDetail/875e609a382956b3eb7c5572ee02f6df.html
https://www.qcc.com/zhuanliDetail/875e609a382956b3eb7c5572ee02f6df.html
https://www.qcc.com/zhuanliDetail/bf95e711fc2ee4f3ce81650f5b6587f7.html
https://www.qcc.com/zhuanliDetail/bf95e711fc2ee4f3ce81650f5b6587f7.html
https://www.qcc.com/zhuanliDetail/bf95e711fc2ee4f3ce81650f5b6587f7.html
https://www.qcc.com/zhuanliDetail/8104cb8592e6a64a3991332b1c9fa103.html
https://www.qcc.com/zhuanliDetail/8104cb8592e6a64a3991332b1c9fa103.html
https://www.qcc.com/zhuanliDetail/3797f1eca3a0f6c46e78759a516bea27.html
https://www.qcc.com/zhuanliDetail/3797f1eca3a0f6c46e78759a516bea27.html

{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

12 62766279 @ 7'*[?“& 2032-08-13 JE g E S p
13 62775586 & m 9$¥1x 2032-08-13 JRAR AT p
14 62760975 @ 39 '}j;fﬁ 2032-08-13 JR 46 E AR .
15 62771582 @ “'gf? 2032-08-13 JE 46 HUAS y
16 | 6075454 £ 9'*?“ 2030-08-20 | 4kZHLAH x
17 6075452 (@ 7'*[?2& 2030-01-13 k2 AT y
18 6075456 COLDRNS Oy 9@? i 2030-01-27 22T e
19 6075453 (6} 9@?& 2030-01-27 4k Z AT 7
20 6075455 GOLDEN SOUTH 7'“22& 2030-01-27 gk 1S T

3 BRHEEFEN
BRI IR, AR 2 = AR A E 5N A TR R

4, H&
BEMEWR, R ARIEHE 4 D4, BARERGT:

=) ERA B4 B ICP &%
1 SWEH | goldensouth.comen | 2002.03.08-2029.03.08 | 1P %%.2_0125442361
2 & M P4 com | 2014.04.14-2027.04.14 | CP %;?325442361
3 4RI LR 2020.06.01-2027.06.01 |+ P %%2_0225442361
1 &M | gcbm-magnetcom | 2018.04.11-2030.04.11 | - [P # 18031912 Kl

() E=ZERR
BRI, A7 EEBFUFILAR

3-1-235



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

Fg | ’FA IR EHRS RAEHLIR R
‘ e e 2025-06-26
47 IV JH TR 51X T3
1 Pt A E VIR JY34401180339306 A ’ifﬁ”mmﬁ % 2030-06-
15 X AL
7]% fii =] EEEEI 25
‘ L X 2022-11-28
& s N T 48 3k [ T &
2 serl B A EVEAIE JY34401830188459 Fo ‘i‘fﬁmﬁ% % 2027-11-
1A AR AL
7]% i =] EEEEJ' 27
. . 2025-07-09
{\ . i A A A
3 el s o B VTR JY34413240080991 JETTE T B % 2026-04-
L FLJ 05
St | ek O TR SN . N
4 iE ﬁ;;;}\ ég 4401961443 188 958 347 K452
SR | W HEH DR b o g N
¥ 5 H 2
5 o WO 4401931376 g K45 %%
SF4 | deH R O e .
6 ﬁ%ﬁ ﬁ;;ﬁ;j}\ é‘g 4401960QQF 189 1R 3 5% K1 2%
P 2025-07-07
7| R sy | OMAOISSSRTOOTIOOON | g g | % 2030.07-
06
g SR | BB YRIEHES | 91440101MASCUMB35D / gz;)zo;oz;
# EACiEAl 001X S
o | RN | EEVGHIRHG | 91440101MASIFKFD220 / gzzzfozf
ups HAad Rl 01w ’s
10 W14 | BEEERES | 91441324MA4WWUKM7 / gﬁéﬁi
3] EERALIE; T001X 20
1" Lr4e | FEeE RS | 91440101MA9YANRQ6G / %)22%'39(;192
J& A [E 001W “"

PREVB UGB T KBERRE . TRBERTRE BB PMORE 3 & e e fF it A, A2

A, ARIBE BeH 2w R0l 55 Y BRI A 777 il DU Re 228 BB L i T
z B M 2555 BB A AR 777 RERBMRAE RRAMTBOFA
O RV HUA i 50 3 H T BRSO BN &
R - IKTERRL . BRBEARL A | Sy HRS VAR BMEEVFIE (T 7

PM Fi5 % & & el

LI

TRED, JoHARRRZE B R AT BT

3-1-236




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

C AR VR BUAT i 50 Y 1 B Ok B N %%
2 | EEFTME KB EE E BB A SE) SN VR S Bk A TR CIE A oo ¥ (LR S 7
ZE R RATE T

¢

B Y /Fl'*"‘—“}j‘b“/‘ e 2% N 3
T e WAL AT 78 V5 G HEV S B B, &

3| k14w PN, BAEVEE CHT R T, LA
— Lo R — 5
e 12235 VR R AAT BT
o | s P VIR 52 5 e S AR R, o
S +/H 1O N >

bR 22 B S NMAT B AT

N e | DRSNS R SN
e | PMOEE G SR QREH. AN e
5| &b e R TV SR B T, T
e LB Y AT BT

PRIEE 7 BT AR DN ST G A 7, IRAE A IEE G Bkl CoidikE i
RO, ISR B A mlfE g e ipliE . AR, ALK
e 55 S U R AT R AT MDA ) B 1w CBUS BUR B2 = 2 s (19
W BB R AT

ke

A

(7R) HELERR

WEMEIIAR, SHHM TR FEE R

+. FHARENEESHBRRIEXSTTLE
(—) EEXHBEMS AT

1. A

(1) WAFEINRD
TEFEDHGH, AFXE RBAT L, R R T8 5 R IUE 2 55, JFihE
BT E L) LS5 AE R I BN JEAT, IR I ST .

Wi TANKAZ—, JE TR B A BATIE L LS5, SN, & TR mUE
1T B 355

1) 22 W) JE 2 B (R RV 1 48 28 ) B 240 Jh s R ) 22 57 A4

3-1-237



S A 41 B 7 L RALE AUNEE

2) ) REME T 8 W JE L) IR TR AR

3) o~ ) LA RLAE T P R B AT AR A, A RERA S RIIE A A
RO R 1224 58 I B 2 81 70 ISR

X ARSI BN JBAT B L) (55, 2 Rl BUN 18] Y42 BB 20 3E FERAIRN - J&
AR EAREEEE N, DR ENRATIHEWRARHMER), L2 KERNAE
WA, B2 B LI3E R RENS & PR E V1o XT3 — I RUBAT B L) 55, %
J AR 5 e ot BRI 5 4 AU s iAo 7RI 7 e 1 LTS R b A AL,
GRSy &

(1) 2 F] %R 52 B SORBCR], B2 P 5 i i b 570 B AR 55

(2) 2> 7] R i FT2E BT A BURR RS 205 7, BV 7 AT i il VR RE PTG

(3) 7 DR % b SEF R e 7, B S A

(4) 7 ER R A RCER) RS AR e 4%, R CHUS R b
T B R 3 XS A A

(5) &7 SRR s

(6) FHABFZHIZR ) CHBUS R IR R .

(2) WAHERN

1) 2 R 2825 IR ) S IS S i BN . B s 2 A m R 1A &
L T i B S5 110 T AT BSOS PR X A7 < 0, AN B0 AR =7 SO ARk I DA K T R
RIS 2 LRI

2) BIRFPAAAE T A, 2w H U B8 AR Bl Pl i 2B < WU R R AR A ) B
A THE (HEE A S S ks, AL AE A AN € PETHERIN 2T S AR
R AT BEAN 2 R A FE KR ] ) < 40

3) BRI PAAEE KRBT R 1, 2wl BOE 2 )7 AE B et B 55 42 B R
AII <5 SAS FRO LA < 00 22 52 D s « 258 S0 ks 5 5 TRIR O 2 TR ) ZE 280, 245 [R] 300 1)
PR SEPR R AL o S FTTAE H A RS20 7 HUPSR i B 5 P AL 5 2 7 SEA

3-1-238



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

Iraklal b AL —E K, AR A R KRR BT

4 GRPOUEWIERZIELA LSEH, ~FTERITGEH, S RIUEL L5
JI AV e it (1) SRR A RS BB R 52 5 A% o i 22 4% BT B 24 3L 55

(3) MABIARNRESZE

NEV B EKHIARL AR A . PM RS & & ae b5, B THERE —IN B AT
B2 55

AR SN BN 25 1 - 28 7] AR & RIUE K 77 12 B 2058 20 Bt il L& P g%
SEA%TE b, CAUE SRS T GH IR BAR DG A B R AR T BRI T il T A AL
R EESEHRIBC RS, B R E T AL RS o A F) B SN TR ) B AR T -
) AR & U R 77 b S A 45 20 17 IF F R P B SIS ELAR SR IO 28 5% B 2 AR W] g
NI RAAYN o

SR NN SR fE FOB S T, 2] CARTE & R 20 K il
M, Sl SR EAG 7 IGRAEIE HAH SR A2 5 M 2 AR AT REVR N, 7 it T AL A
BN CER, HMEEET AR CHER .. A a7 NN B AR bRt 2w
R P ESRAG P iROCRSBE, DAROCH B H 1 H AR AN 523

AERT, AR ISR BT ER IR E N B R R WA ECE U™ g,
o m) MR TR 205 5 e DG R B AR

2. MWK FIEE B

(1) MWFRIME R FHE~HHAE BB BIAMRERTTRE
1) F2e45 FH B AR AR AL A T S TGS 53 2% ) RSO 5 7] 9% 7

I
4 2 %3 m%ﬁ; B IR T
TR
. R S S R ST, 4 A B R
WARGIEE, | mEdon | RseaE, L R R 7 U
R %54 7 Bk, BB Bk
7R 2R

3-1-239



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

— BE PSR AK, S5 A SRR LK SR 45
%%éi Tl 4 PRI TTON, G 1) F7 MR T ST 5 T 025 453 2 26 o R
A &, HETIE ARk

oAt 7 Uk — BH SRR G, 5 TR UL J 0 R 5
— IR AR | I PRI TIN, 38 T3 240 XU i RISk 12 A H P sl
F4As AFEEIATIUE AR R 2, VTS A4k
SRR B PSR AK, S5 A SRR LB SR 25
:%%@1 ik 4 PRI TT L 1) JEC At 7 MRk e #6455 T3040 435 ) 5 2 Bt

REER R MBZe, THETIIE Rk

2) 545 FRES RFAE AL & TSR TS Y5 25 0 R SGR IR &5 [7] B2 7

[ PO ER IV
THAERARAEER (%) PiHERHBAR (%)
LD &, FRED 5 5
1-2 4E 10 10
2-3 4 30 30
3FEDLE 100 100
3. &%
(1) FEERHDE

17 SALE P 20 R DA H S 007 U R o AL AE A SRR (R P B
2k 7 AR 5 S5 LR R (R AT R 25

(2) RHEENITHNEE
RMAF PR H AR — BT i

(3) FHREFHIE
A7 B 0 BEAT ) 2 7K SR AT il o

(4) [RESFERMTRIOMHES Z
1D ARAE 5 #E

2 B8 — R R HEAT AN

2) wALY)

LM R B TR AT A
3-1-240



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(5) HFHEEBRMEFHIHARERIHESZ

B R 0, AR AR 5 AT 2B E IR TR, %R T r] 2R I
ZHOHRAT S . BT B, M ILH A Qg R DIHZA7 ST bt
AT IR 25 A T B4 B Bl PRI S 3% 5 i < B HE T AR I s R A in THIAF 5,
FE I H AR B TR T AT A 7 (9777 RSt RO T A5 A7 0Bl 25 28 5 IRl 1R 2805 A2 1) 7
A G THR B 9 PR S 9 1 et g HL AR BILAHE s B BRH, A TifE
Terp— M A G R LE . Kb ARG RN, 7358 H ] 22 IHE, I
5 HOH R (R AN HEAT EUAE, 0 T8 S A B RN HE 25 1) U PR B (e ) < 0

4, BlEH™=

(1) BEEFHE=HIAFGE

[# € B AR A T A $ET 55 AL B E E B MR (0, A R R
NHEENAA G . [l B RN 2 L BF IR AT BETRN IR RS ] SE T &
57 LA A -

(2) BAEEHF~HHFIAFZE

% 5 HIR% TETR | ik oo | FIRE
5 8 RS FERR T892 10.00-20.00 5.00 4.75-9.50

DIE S ES SRR IR 10.00 5.00 9.50

gk T B GRS HPR 4.00 5.00 23.75

HLT s Rk 3.00 5.00 31.67

Hofth v 2% SRR 31E 5.00 5.00 19.00
5. E2T#E

(1) e TREFI i A2 LA AR AT BESRN . A RERS rT S T &3 LA A . £E
T REAZE I 12 I 8 B TUE v A8 ALIRZS B Bl A A A SEBn BA TF

(2) fEE TREE B TUE /] A8 APIRES I, 42 TRESEPR A N[ € 587 . LIS ST
SE AL ARSI R IR BRIR TR, SEtaflivh M B AN € 37, f5 0 BR TR
FRAZ SRR AN T B S A, EA R AR R SR IH .

3-1-241



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
X A FERE TRESS e N 8 37 AR HEAT I
P Je S S ) ERER TREAE TR L. IERIHUE B ERIF LRI
Hlae & LIRS B e 2K B A R RLE 1 b e

(2) SHBERLHEIHSET

Ml 5% [R1 26 B3 7= 2 [B) 49 22 57 B o 40U 60 K 95 7= i)

HIRZ AR

PRI A I TR 2 Tl T R AR S T ) S AT A, 5 [RIAT Mk Al K
[FISE B 77 2 B ANFAE LR ZE 57, AFAE BRSO B2 TG T 22 5 FLR i 7 A 5 i
It

(=) MFMRAGRBI B S H M SIRFEE

L G ] Al

PRI 2 w5 R LLRFS

2. B S AREIEH

288 g il

PRESA FRG T r A R TR A R4 4 K7 ARG I S5 4R RTE ], R
ST B ) 2 W] 5 R I S5 4R R T FELE AR AL

0

. FELEM LB (%)
FAF B A B A : bS5 1 i BAHR
® RIESH Sl EE | A
Tl V& AR | 2,000.00 /5 | TR EHM - .
%m@a = o WL | 100.00 B
P E—— P
F‘Jllﬁﬁ@?g‘iﬂﬁ 1,5007%)073 V?F\Fi%f‘}ll 3 5.00 g
&SR | 1,000.00 5 | TTRETM " gy
By = o i | 100.00 e
fMi%ﬁgﬁﬂ 500.00 73 7% P%ﬁfm Bl | 100.00 Bor
(M) EXSHBREISITHETELHTLATRNER

WEHIN, AR R ERSTBERE S b TH S B AR AR E Z R

(R) TASZHRBSTTAERBUIR

AN, ARA AT T AT LA AERF IR 1) 2 TH AL BB

3-1-242



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

+_ Y EﬂEIﬁ

(—) ZSHBHRIE=FBHITS5ZS . EATMHIHEXH AR AHEERL

BRAIRZE G AL, S GBI B RERE 100% AL = AR K AR RS 5« 1 5%
B S BEAT PP B (B AR 175 100

(Z) XS R R TIEN R, FR BEITAIFEXRME
BIRyiE R

AIRAZ 5y NV K R A 100% BB, AN R A IRAZ S 3L 3R PR ATk
HEN P AR A B S AT IR I, S AR O S B e U BN ) 53 150000 Rt
DUEIL “S N RATIRATEOL” 2 “ 20 RATI SRR ER & 2 “(b) HERE

HWaEME

(2) FHHA=HENHRESEBHFR

PIRAE Gy FE G < P AT RIS AF B AN T, G ss it A
D A7 8K AH .

(M) HFHARAREEESFEERNRE R RERER

PRI A BRI I, TR AR ARSI . RS IR, M
RIBBUCHS R AL MR o MRBBURCEF I R T8 S i B i RE A7 AE 21 3 BB AE
NGy BMAEF SRR O -

1, REEXRBOFR
1998 4 2 A, SWoRRHBL, M sehrtl B ANSEZ, SRR, EHeh. Bl

AR BREWL RS AL B, XIRR . OO, ZRaEME. FRAE 45 Y8
SR B AR SIS RHE IR . 2009 4 3 H, S WEERHE tH 3 AL G #id o

EWORPH AL, SEPR i BR AR -

5 H#E A4 HEAN S HET R HEH (T ivkid=aiil

1 TSI BAAR Ui 1.00 5.56%
2 XK A4 AR pis 1.00 5.56%

3-1-243



SIS AR A PR A ) b7 5% 5 i
Fg HEANBS HEANSG HEH A HEM o) H & B
3 Z K R4 B AR frm 1.00 5.56%
4 IR B4R 7R frm 0.75 4.17%
5 E/INEH AR rm 0.75 4.17%
6 B BAEAR U3 0.75 4.17%
7 o BAAIR M 0.75 4.17%
8 (EEPN (SEAi &N e 0.50 2.78%
9 S B4 B AR feh 0.50 2.78%
10 MR (SEAVEN Brm 0.50 2.78%
11 FEPURL (SEA L ER "M 0.50 2.78%
12 OO BAAIR M 0.50 2.78%
13 KEESF (SEAi &N e 0.50 2.78%
14 iR (SEAVEN rm 0.50 2.78%
15 EEMK R 42 1% 2 rm 0.50 2.78%
16 LSl AR "M 0.50 2.78%
17 =B BAAIR M 0.50 2.78%
18 FF [SEAi &N fem 0.25 1.39%
19 % % #H BAAR T 0.25 1.39%
20 4 0% Ka 42 B A= "M 0.25 1.39%
21 ZECRL Ka 42 1 A= "M 0.25 1.39%
22 IR Bbk Bk 42 1 7R M 0.25 1.39%
23 BB R4 B AR frm 0.25 1.39%
24 R R (SE & feh 0.25 1.39%
25 H e Ka 42 B A= "M 0.25 1.39%
26 ZR2EIR BAIR M 0.25 1.39%
27 W5 42 1 7R "M 0.25 1.39%
28 T % R4 B AR frm 0.25 1.39%
29 K 3t [SE & feh 0.25 1.39%
30 N (SEAiIEN "M 0.25 1.39%
31 PRl 42 1% 7R M 0.25 1.39%
32 X = R4 B AR frm 0.25 1.39%
33 ISR e R4 B AR frm 0.25 1.39%
34 FIRZ (SE & fem 0.25 1.39%
35 K b 44 I AR "M 0.25 1.39%

3-1-244



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

5 HEAN R HEANE 4 HEHFR HEH (T B
36 X T A ISR Rm 0.25 1.39%
37 (EEC il IS &N iy 0.25 1.39%
38 LipaiR ISR gf] 0.25 1.39%
39 L E ISR % 0.25 1.39%
40 XTI 4 [SEA N TR 0.25 1.39%
41 oo ISEA &N yidif] 0.25 1.39%
42 A ISEA &N M 0.25 1.39%
43 FhHe ISEA &N TR m 0.25 1.39%
44 AT A ISR TR 0.25 1.39%
45 Tk (SR &N TR 0.25 1.39%

it 18.00 100%

2. RFXAPTE

2000 £ 6 JI, wUCRBHEIERY B, SEhR B ANBIE R 147 44, Z)a, il

SRR 7 SE B H BN A

NIRZe
B DL

HAAAN (DRIAR LR TN 40K 17 ZEseprif A
FITF e WOR R R, R SR B NAR N 145 N ASiXS

AN SR

WAL LR AT ARRTEF, PmEgal. S, BEk. BEW. RER,
/NI B XIRR . 3OO REM. JHRAR 145 L EARNH B NFA Sk
FHIRIAL, I 3R i r AT -

ARYSG B e 2 B WEROLHT, SR SE bR B ML

e | mmaes | wwast | wvort | 0 T ggg | g
1 BRI ISEA &N U 2 2.49% Wi
2 BOHAT B4R % 1.5 1.86%

3 W AR B AR B 1.5 1.86%
4 R ISEA &N tem 1.5 1.86% i
5 RN B B 1 1.24%
6 XK R B4R s 1 1.24%
7 =K ISEA &N 1% 1 1.24%
8 2R ISEA &N s 1 1.24% 4k 7K
9 e g ISEA &N B 1 1.24% Wi

3-1-245




Hh I 2 I A B A BT 55 5 i 4 5
| mmAkes | mpAan | dsort | 00 T i | g
10 A ISEA &N ot 1 1.24% i
11 N353 Ko 44 11 2R tem 1 1.24% P, gk
12 TR [SEAIE % 1 1.24% B, gk
13 JE SR A4 IR 1% 0.75 0.93% -
14 TE/NA A4 R 1% 0.75 0.93% -
15 o] B 5 B4 B AR s 0.5 0.62% -
16 Fa g K44 11 2R tem 0.5 0.62% -
17 ik [SEAIE i 0.5 0.62% -
18 FTDRL (SRR 1% 0.5 0.62% -
19 OO B4R Tt 0.5 0.62% -
20 PRE B4 B AR s 0.5 0.62% -
21 Fri K44 11 2R tem 0.5 0.62% -
22 FASRIN [SEAIE i 0.5 0.62% -
23 L SSIEd A4 R 1% 0.5 0.62% -
24 ZEM B4R s 0.5 0.62% -
25 R B I AR s 0.5 0.62% -
26 PRy (SEAE tem 0.5 0.62% -
27 =R [SEAIE 1% 0.5 0.62% -
28 R 3k Bk (SR 1% 0.5 0.62% -
29 PR B I AR s 0.5 0.62% -
30 St R ISEAi&N tem 0.5 0.62% -
31 e (SEAE tem 0.5 0.62% -
32 7Rl (SEAIE 1% 0.5 0.62% -
33 5% ISR i 0.5 0.62% -
34 Tk (SRR s 0.5 0.62% -
35 PN/ £ ISEA &N tem 0.5 0.62% -
36 Frik=% (SEAIE 1% 0.5 0.62% -
37 XI| 2% K44 11 2R 1% 0.5 0.62% -
38 PR S (SR i 0.5 0.62% -
39 FHRZ (SRR 1% 0.5 0.62% -
40 K& ISEA &N ot 0.5 0.62% -
41 X7 K44 11 7R 1% 0.5 0.62% -

3-1-246




Hh I 2 I A B A BT 55 5 i 4 5

| mmAkes | mpAan | dsort | 00 T i | g
42 {1l ISEA &N ot 0.5 0.62% -
43 Lipain Ko 44 11 2R tem 0.5 0.62% -
44 E [SEAIE i 0.5 0.62% -
45 XIJ TR A (SRR 1% 0.5 0.62% -
46 AN (SRR 1% 0.5 0.62% -
47 RS B4 B AR s 0.5 0.62% -
48 ZHY K44 11 2R tem 0.5 0.62% -
49 AT e [SEAIE i 0.5 0.62% -
50 gk B 3E (SRR 1% 0.5 0.62% -
51 Jil 5% ISEA &N Tt 0.5 0.62% 4k K
52 BEN Ko 44 1 2R s 0.5 0.62% Wi
53 A= K44 11 2R tem 0.5 0.62% Hr i
54 N ES [SEAIE % 0.5 0.62% Wi
55 HRAE B i AR 1% 0.5 0.62% Wi
56 MrE S [CEAER s 0.5 0.62% Wi
57 R ISEAITR 1" 0.5 0.62% B
58 JARE RS ISEA &N tem 0.5 0.62% i
59 fir B [SEAIE 1% 0.5 0.62% i
60 PRAESL B4 I AR 1% 0.5 0.62% Wi
61 ol B I AR s 0.5 0.62% Wi
62 L (SEAE tem 0.5 0.62% iy
63 FoET R (SEAE tem 0.5 0.62% iy
64 ILIEN o (SEAIE 1% 0.5 0.62% i
65 HE= B i AR 1% 0.5 0.62% Wi
66 & A g B I AR s 0.5 0.62% Wi
67 KA 4l (SEAE tem 0.5 0.62% iy
68 e (SEAIE 1% 0.5 0.62% i
69 HHG2 K& 44 % 4% % 0.5 0.62% Wi
70 BRI (SR 1% 0.5 0.62% i
71 PR B i AR 1% 0.5 0.62% B
72 =k R 42 s 2% i 0.5 0.62% Wi
73 KSR K44 11 7R 1% 0.5 0.62% Wi

3-1-247




PRI S I A PR 7 ST I 5% i 4R 5
| mmAkes | mpAan | dsort | 00 T i | g
74 E S ISEA &N B 0.5 0.62% Wi
75 Wit z& ISEA &N tem 0.5 0.62% iy
76 DN VEE ISEA &N 1% 0.5 0.62% Wik
77 B ISEAIEN s 0.5 0.62% i
78 HIT R ISEAIEN s 0.5 0.62% i
79 R B4 B AR B 0.5 0.62% Wi
80 YN ISEA &N tem 0.5 0.62% i
81 KELE ISEA &N 1% 0.5 0.62% Wi
82 R ISEAIEN s 0.5 0.62% iy
83 MK AE ISEA &N B 0.5 0.62% Wi
84 M B4 B AR B 0.5 0.62% i
85 HOt ISEA &N tem 0.5 0.62% Wik
86 TR ISEA &N 1% 0.5 0.62% Wik
87 TELRIIG R 44 1% 2R T 0.5 0.62% s
88 T ISEAEN B 0.5 0.62% Wi
89 sKAR ISEAEN B 0.5 0.62% g
90 2T ISEA &N T 0.5 0.62% i
91 LY ISEA &N U 0.5 0.62% Wi
92 XIjer = ISEAIEN s 0.5 0.62% Wil
93 XMz ISEAEN B 0.5 0.62% Wi
94 XIBPR ISEA &N T 0.5 0.62% i
95 RIFETR ISEA &N T 0.5 0.62% i
96 < ISEA &N U 0.5 0.62% g
97 JE SCRE B i AR s 0.5 0.62% Wil
98 H R ISEAEN B 0.5 0.62% Wi
99 BRI ISEA &N T 0.5 0.62% i
100 LINERS Fe 44 B 2R B 0.5 0.62% i
101 XN ISEA &N i 0.5 0.62% Wi
102 G ISEA &N 1% 0.5 0.62% Wi
103 RN ISEAIEN s 0.5 0.62% i
104 2 ISEAEN B 0.5 0.62% B
105 L ISEA &N U 0.5 0.62% Wi

3-1-248




A IE 25 153 B A BRIV 55 5 1] 4 75
| mmAkes | mpAan | dsort | 00 T i | g
106 FRA ISEA &N B 0.5 0.62% Wi
107 EE ISEA &N tem 0.5 0.62% Wi
108 FIRR ISEA &N 1% 0.5 0.62% Wik
109 7N ISEAIEN s 0.5 0.62% Wi
110 F A ISEAIEN s 0.5 0.62% Wi
111 A B4 B AR B 0.5 0.62% Wi
112 &R ISEA &N tem 0.5 0.62% Wik
113 CrARLE SIS 1% 0.5 0.62% i
114 VR ISEAIEN s 0.5 0.62% Wi
115 TR ISEA &N B 0.5 0.62% i
116 A L4 e 4 i 45 1% 0.5 0.62% B
117 b3 ISEA &N tem 0.5 0.62% Wik
118 ERR ISEA &N 1% 0.5 0.62% Wik
119 P ISEAIEN s 0.5 0.62% Wi
120 TR R HR ISEAEN B 0.5 0.62% Wi
121 LMz ISEAEN B 0.5 0.62% B
122 KrEAE (SEAE tem 0.5 0.62% i
123 ol ISEA &N U 0.5 0.62% Wi
124 KEHT ISEAIEN s 0.5 0.62% Wil
125 AN ISEAEN B 0.5 0.62% Wi
126 LR ISEA &N tem 0.5 0.62% i
127 B ISEA &N tem 0.5 0.62% i
128 T K ISEA &N U 0.5 0.62% g
129 B ISEAIEN s 0.5 0.62% Wil
130 FHZ ISEA &N & 0.5 0.62% Wi
131 e 2L ISEA &N tem 0.5 0.62% i
132 T ISEA &N U 0.5 0.62% Wik
133 AR A ISEA &N i 0.5 0.62% Wi
134 X4 ISEA &N 1% 0.5 0.62% Wi
135 XA ISEAIEN s 0.5 0.62% i
136 PRz A IS &N ot 0.5 0.62% i
137 Ttk ISEAIEN U 0.5 0.62% Wi

3-1-249




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

| mmAkes | mpAan | dsort | 00 T i | g
138 fHE IS &N tem 0.5 0.62% i
139 R ISEA &N tem 0.5 0.62% Wi
140 R ISEA &N T 0.5 0.62% Wi
141 75 =eids ISEAIEN e 0.4 0.50% Wi
142 FIRVR 7 B i AR e 0.3 0.37% Wi
143 W B B AR tem 0.25 0.31% -
144 TR B tem 0.25 0.31% -
145 eV ISEA &N T 0.25 0.31% Wi

it 80.45 100.00% -

3. RIGERIME

2009 45 A 18 H. SMBEATFRISI RS, 145 4 &SR HE bR v\ EHE e
RS RARN  SELE ISR HE I L B 46 5 7 S RHEE 0 HELE ), Vb
IR

5 R AR 4 % I B LA
1 BRI 14 2.49%
2 B 10.5 1.86%
3 B i R 10.5 1.86%
4 =% 10.5 1.86%
5 e 7 1.24%
6 XK R 1.24%
7 =Kok 7 1.24%
8 ZETHER 7 1.24%
9 X L 7 1.24%
10 AfE 7 1.24%
11 BLE R 7 1.24%
12 FRE 7 1.24%
13 JE IR 5.25 0.93%
14 /N 5.25 0.93%
15 GIEZ PN 35 0.62%
16 FER 35 0.62%

3-1-250




{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

5 &R 2 FE G i LA
17 L SG 3.5 0.62%
18 PR 35 0.62%
19 BOOME 3.5 0.62%
20 KEESF 35 0.62%
21 FeJs 35 0.62%
22 FASRIN 35 0.62%
23 A Z 35 0.62%
24 Z G 3.5 0.62%
25 F I 3.5 0.62%
26 VRV 35 0.62%
27 2L 35 0.62%
28 R 3k Bk 35 0.62%
29 Bk 3.5 0.62%
30 PSS 3.5 0.62%
31 T HEFS 3.5 0.62%
32 e 3.5 0.62%
33 (TR 3.5 0.62%
34 (1 3.5 0.62%
35 YN £ 35 0.62%
36 Frib == 3.5 0.62%
37 X1 B 2% 3.5 0.62%
38 PR S 35 0.62%
39 FIRZ 3.5 0.62%
40 K 3.5 0.62%
41 X T H 3.5 0.62%
42 (EEC il 3.5 0.62%
43 T 35 0.62%
44 W52 35 0.62%
45 X4 35 0.62%
46 AN 3.5 0.62%
47 B 35 0.62%
48 Y 35 0.62%
49 AT A 3.5 0.62%

3-1-251




{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

5 &R 2 FE G i LA
50 kA 3.5 0.62%
51 JA &5 3.5 0.62%
52 BEN 3.5 0.62%
53 4~ 35 0.62%
54 R 35 0.62%
55 H R 3.5 0.62%
56 e R 35 0.62%
57 1t 3.5 0.62%
58 VFH M 3.5 0.62%
59 A 3.5 0.62%
60 A 35 0.62%
61 ol 35 0.62%
62 e 3.5 0.62%
63 B A 35 0.62%
64 ILEZN S 35 0.62%
65 N 3.5 0.62%
66 ERTE 3.5 0.62%
67 Tk AR 3.5 0.62%
68 ED 35 0.62%
69 R 35 0.62%
70 e 3.5 0.62%
71 BT 3.5 0.62%
72 =K 3.5 0.62%
73 g 3.5 0.62%
74 B2 35 0.62%
75 MR 24 35 0.62%
76 DiNVE] 3.5 0.62%
77 i 3.5 0.62%
78 Bt 35 0.62%
79 R 3.5 0.62%
80 HATE 3.5 0.62%
81 KEAE 35 0.62%
82 R 3.5 0.62%

3-1-252




{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

5 &R 2 FE G i LA
83 NN 35 0.62%
84 V=L 35 0.62%
85 Bt 3.5 0.62%
86 FEM M 35 0.62%
87 Ja AR 35 0.62%
88 BT 35 0.62%
89 EISRRE 35 0.62%
90 ARt 3.5 0.62%
91 2N 35 0.62%
92 X124 35 0.62%
93 Xt 5 35 0.62%
94 XIBpR 3.5 0.62%
95 REBR 3.5 0.62%
96 4 35 0.62%
97 JE SO 3.5 0.62%
98 H R 3.5 0.62%
99 N 3.5 0.62%
100 Wi T 3.5 0.62%
101 X FE g 3.5 0.62%
102 B 35 0.62%
103 PRGNS 3.5 0.62%
104 A 35 0.62%
105 It 35 0.62%
106 ERA 3.5 0.62%
107 BH 3.5 0.62%
108 VN 3.5 0.62%
109 /MR 35 0.62%
110 T A 3.5 0.62%
111 T2 3.5 0.62%
112 AN 35 0.62%
113 TR LI FH 3.5 0.62%
114 VR 3.5 0.62%
115 LERE 3.5 0.62%

3-1-253




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

5 &R 2 FE G i LA
116 R 3.5 0.62%
117 W/ 35 0.62%
118 W 3.5 0.62%
119 B e 35 0.62%
120 fifass 35 0.62%
121 Xz 3.5 0.62%
122 KA 3.5 0.62%
123 Al 1 3.5 0.62%
124 kAT 35 0.62%
125 MEHI 35 0.62%
126 TR 35 0.62%
127 LU 35 0.62%
128 FKEE 3.5 0.62%
129 BBk 35 0.62%
130 THZ 3.5 0.62%
131 B EEL A 3.5 0.62%
132 Bk 3.5 0.62%
133 AR A 3.5 0.62%
134 XI| 546 35 0.62%
135 X4 3.5 0.62%
136 Wiz 2 3.5 0.62%
137 T 35 0.62%
138 e 3.5 0.62%
139 XA 3.5 0.62%
140 R 35 0.62%
141 FiSelis 2.8 0.50%
142 RV 2.1 0.37%
143 [RER] 1.75 0.31%
144 TR 1.75 0.31%
145 E3Y 1.75 0.31%

it 563.15 100.00%

2009 4F 8 H 17 H, &WCERIF S5 WEEZ1] T (RBUELA R, SR

3-1-254



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
R A5 AT (0 S R MRS 22% BB T Eiiok o A RIBBUFE LR H 10 28 A Bk < R R
11 2R A BRAFF AR 134 AR BRI R &R . AUBRBFALSE R, BRI
2R AL AL SCIRIE 5 A e Fa A IR IBERL o AR <R K ol 38 I e A I S
PR Lk DA S 3 A KRR S5 5 A 38 B[R] — 2 A P 30 B 2% BB L1 I ST T 24 14
LT paI

SO O ER T, BIASL D S BTSRRI R R S WIRARRR, AORARHS
NFIARFE NAAFAEAE T 2y I E U 5

J7IH B b 5 R R AR % IAR 38 A% LR B LB AT SRS B, Rl AR S S M
5y L5 EWERKI 200, AR BAR NS I 0 2L 05 Hf e LU B AR AT & o ARIREE S
A T 3 7 R BIA L B SR B NS A B g A 0 SRR B
DURIRT . ANAFAEFAI AR I 5 (0 AR ACRF B A P30 HE, AR (1 B8 7 IROBUAN A7 A2 21 &3 B
NG .

(R) XTI TR RHE

N T SCRFE RARI ARRKIYIR & » e R A R SR PRz N AROK B ISR Heif 7 2 28
BB W 747 50 LUK < R A 1 03 S IOl » FAR T ) 2 AR AR AR s
it F R AE e AR IIAE 53 P A AR O 5E AT

() RE=ZFRFERLARITREH LT R ETQAREXRF~EELHRS
BFRERRZILEFER (W8)

BRI =5 & R R AR HE B IR AT RAT IR IE B A N Bl A R KB
WA G bR TS DL -

(€) FHAZREFRARMGE~ERMBNER. HEFEFER

PRI AR I Je 5 AN BB H , BRSO T

Fs | & i H &K FrE Rl Hb WHEER B NEi-] RIS
PG TERTERS | T T R SR e
U | BW O wmmammin | s | 00835920 gigsy | HER
At - - 0350 o [2017]6 =5
i H 8 5 52
2| o | RTEMERAT | MHBIRE | 44132430- I % ’1&
TR LR | T 03-008161 | [2020]73 = >

3-1-255



S A 41 B 7 L RALE AUNEE

PRI
~N p— . J M T G A X 2018- FHPRSE VT RSN
3 %ZE ﬁmzﬁ;ﬁgﬁr B jrps=m | 44011839- | 20217189 E‘Efﬁfﬂz
! g 03-814105 B ot
FEINE 2
} ‘ G | ke
e EIEFEEICRAT | MK | 2211-440118- | [2025]46 v TR
4 Hicht FEMp SRR I | BEVLATEE LK 04-01- T HEE IEH@E?%#}
H 1H 162 5 842828 () -
[2025]201
5 GED
ABA/\ N
sy | DEESERY | rimanes | asioo | mas op | BT
5 ] %MZQE%&#% WHB TR | 44132404 | D g | O FEPE
Gr | PR IH - TR TR
O 2) Tl =% 01-806024 | [2025]29 5 .

TE 1 “GEk s nas e E @S I E 7 T 2022 4 11 A 15 HERE &%, 3T 2025 4F 3
H 19 HESHREE (BIERE (39) [2025146 5). AREESRL I H #4787, Z0H T
2025 4 10 A 10 HEFHHHEGERFE, FOBERFHLE ERER (3 [2025]1201 5).

T2 “ETERE A MBS BT A R R H 7 HATAL T &R B, MARIT AR Bt
B ARIIA FPRARYE T3 7 SR AN E I DLREAT R B, T H 3R TSI R RIS P

WRAE 2 IE R Bkl oS MaENI O, AT S KT AR
SRBTIR AEASIAEE . R RAH . I  E SUE R HIE AT il K.

g b, b m) Ry m] pirib AR i B H G AT BRI R R R SRR

3-1-256



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

R RKITRBER

AIRAE 5 T7 BR] 43 N RAT A B AT A W SE B 72 RAT AR SR B R 4 5B 4)
BARTEOIT

— RITRHBRIZTIEM L~

A A LS R AT B M AT I 4T A SE R R L TN G b SRR 4
WEE BT REA & r A 100% 8080, Horp CURATIE Y« B4 7 AT B g o5 28
Sy I EL 1 53 51 90% 10%, AR SZAT S 4508 94,860.00 J5 70, B4 A
SN 10,540.00 JiJG. AR G 5eG, LA d ¥ FrE S r A 100%B8L .

(=) FRRBEFMZSITH

INTF)ARIRBAT AR e AT I&  SE R P2 BRI B P2 N R 28R TN 5 B HBR
FEL EWCE ST RA 1 S rE HEAF 100% 8% .

AR IAT Bty Be AT ILG W SL R P2 8 B3 7 N R M5 b B,
LK

(Z) ZBMBEMEZAFFN

WG REAE B B AR B P PR 2, BL2025 424 A 30 H NS REH, &5
HERE 100% [ BUR PR 25 1459 B PEA 45 2R N 105,459.88 Ji 6. S ZEEE, &%
s —38Ua, SR 100% B8 Z EN#f 2 N 105,400.00 3G

N CURAT A B SO AR 45 6 10 5 2000 SERR I 8277, Heep LR AT BLE T
RIAT R I 45455 5N 94,860.00 J5 75 10,540.00 T3 TG

() RITRGHME, EER LTS

A UFAT W r B A B4 S 587 i AT BRSO BN BT AR i (A
50, BN 1.00 76, i SORSEFra LR .

(M) RITHAAMEZITIHR

A YCRAT R 1AV R RE X GORAT et (K05 2K AR RRAT oA B S B I SK 587 1)

TR GONEZERL . TN G b R EFRIEWEE . RATH R AR 5= A A
3-1-257



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

UCRAT RIS o

() RITRGHENKE. ENEEFMELITHE

T (CEAEEINE) BN NFE, EAml BT R s AR T 1S
K 80% o IS i A BEAT LA W KB 7 I HE R 2 R 5 H R 20 225 H
60 N2 HElid 120 D225 HIN A FIERZ BN 22— o ARURATIBAR W S B8 7 ¥ %
IEHEH AR F R REE RS RS BOR A S H, @Ot H T 20 325 H .
60 32 5y HAT 120 32 5 H I A~ RS S i i R 3R -

A HMARRY TS5 R EIBHEH 80% (Tu/ft)
TEANFHEHE H AT 20 52 5 H It 41.01 32.82
SE M HEUE H T 60 28 2 H B4 41.48 33.19
SEMFEUE H AT 120 225 H ¥ 39.09 31.27

A UCRAT By ST DL SR B e A A AT O ks N 33.98 Ju/lie (R & RTHAE)
AMETF A BAT I3 W S5 537 (0 7€ M L 4E H AT 60 D325 H R B i) 80%, 71 &
(EAEHINE) A NFIE .

FEEN HUE H B RATSE M H AN, 35 BT AR R AETRR R B Feid A Bl
BERAERR S BRAUT O, AR UCRAT O b s 42 JEE r LI B 2 AR S T PR R S U BE AT A
K

2025 % 6 A 23 B, LW 3 HE (2024 £F ERELSRFHRAEY, 3 K42 2024
FHEEMBDRITERN: ARHRBSRBEE L HEREA (REWERAKPFE
HMEA) AEK, GRAEILEECAMGLEERERF 10 REAASLEAART
5.00 T (&#), RELK, TATANRIEERA, AN IA LA 104,922,890
MBIk = MR 1,398,790 BXJS 69 103,524,100 R A A KM, A RAALD> 4
BRAR T 51,762,050.00 T (AH)e RARBS;REBILED H: 2025 5 6 A 27
Ho

2025 %10 A 16 B, EFNIWE 2025 5 & + MR E >R FHAE), 2025 &
BEFHRESRFTEN: ARABSESRBAERIGEREA (eREBEAK, ¥
EAAY) HEK, WRAEITHEILAEMGEERESR 10 RRAALSLAARF
1.00 T (&H), RELRK, TRAFANRIEER K. AN ALK LKA 104,922,890

3-1-258



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

EHIR B AR 1,398,790 A5 5 89 103,524,100 x4 KM HE itk AA4 94
BEHART 10,352,410 T (AH)e KRB REIEER H: 2025510 A 23 H

BEREPHER, ETAS EERBSROCE/RTE, AARXD XITHERAEA
%% 33.38 T/f%.

(7R) RITRIPHBE

ARIRAE Gy R I4: SCAT AR 10% (ST A28 it 77 2L 2R, HaRE DUk
AT 77 AT o RAT I B @i DL A - A5

RAT e B g = b5 A &) PARAT I3 77 SXEAT AR B 58 72 X AN 8= AR IO AT WA
CInA WY, WA G e RTINS CRE— & LB, A B

e BRI, RIRKRATIR A M ST & W L3 P2 i RAT LR A
28,418,213 ¢, S RATE LT AR BBRARFI SN 21, 21%, B4R

B JiTt
G
WEIAR | REXH R LA B2
witt | mewn | mesn | MOR

LR 50.00% 52,700.00 10,540.00 42.,160.00 12, 630, 317

P NS B 24.00% 25,296.00 - 25,296.00| 7,578,190
& rA G,

e G e 15.00% 15,810.00 - 15,810.00| 4,736, 369

SWSE 11.00% 11,594.00 - 11,594.00| 3,473,337

&1t 100.00% 105,400.00|  10,540.00 94,860.00 | 28, 418, 213

T ST 50 5 BB G I A B 42 B 1) R RO i 2 B AU, HLAT S 0 5 TR A AL I 0 R T
Bl ST F 5K

AUCRAT BB A& Bty BAT RO LA BT A R AR R 2 308, R i R
Je e e B 2R I B R R AT B e

]|
Clt

FEARUCRATHIE N HE e H 2547 B, Bl ARIAIRE . B AR EH
18 A S R B S ST, AR CRAT U i K 422 B by B M 2 A RS T R A SR U A R 1
B, ety mATHCRE R 2 BT I

3-1-259



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

() SiEARHE

WRAE AT Zp X5t 5 H L (A B B 5 7 VA R 5 5 50 8 7 2 BRI A RS 5 AR 1 BTl
Fl ey, BAIRB RATERZ HE 36 > H WAMSHAL (SERRRi N ZHl 2 S AR E
PR Z Bk b A m R RSN, BARE AR Tl UE 57 17 3 & T e ik sl i by
AFeil, ARFEMNEBIA N B A m ey, WA dH B 2w BEZE A . AR
e UG 6 AN H AN A R ZEESE 20 N5 H RSB R T RAT . B Ak
oy 5e a6 A A IIARWCE AR T RAT UK, 28 5 06 T3 IRIAIRAE 5 345 1) i 28 =) JBeAfy
FIBUE S B BE A 6 S GUTEI AN A ERRRL. BRE S BCASEF I, AAT RS AR R 5O
R4l QESHMEPRI, WSUREEHIN, ISR a7 AR BAT DS 55, K
B E JREAE 22 24 ML S 2 U5 EAT e R 2 H o

GRS TTT M G LA AR R By b A B AR 8] B AY A BRAF 09 B A 8] R AT B9 RA,
B ZATERZ A& 36 NA NI MEM 7 Xt iT46ik, @A RTEIIERTHMT
b RGBT X$ik, RE (LGAMEHY, LHREHA, mhGFREFTHA
BAT SRR G AME X &, BB IAEBE 2 L AL GAMEL F BT R HEZ B BRTET
77 SEWORAEARIRAZ 5y BLH b 28 m) B AW HUS (1_ET  JURAT et HRATE R
Z 1 12 A H A BRI AT ik, BREAR Tl b7 1 20T ik oios i
BRSO L AL B, AEIE IRV Al AT N AR LEAN 52 SRR - ARE QST 2 00D
SR AT B AEARIRAE 5 T BT AR I BT A m B RAT SR 2 HEw -+ — A2 H A,
M SR T 150N Ty SRR AR AR 5y T3 RAT 10 L 2 =) ety s AR MRS B A7 e A
AT AL
(1) BEFrIBE AR 56 S LI H A2k 5 R, IF HAZE SR #h

55 L SE AR F S, W] AR AR =AS R A8 5y AR i 22 =] e < 30%— L AME A e 473

CUnAT ), 35 55— IR B R B A7 A B ST Y, AR BB 2 T B S0 4 R e J T 5k

(2) EARIB A e IR SR L T AR S R, IF B2 B SR M
55 CE R R H S, BRI R AR i A=A R AZ 5 WA (LT 23 =] B 473 < 60%— 2 1 CoAh
fRIBEG (AT, A28 IR R AR B A T BUE I, ARt T A0 HI 2
LEPSLIE 1

(3) EARIIB A 76 B =R B I AR s S & ORI R, JF

3-1-260



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
HAZ AR ML SR VM2 SRR AE M2 55 D 5e s IR, Rl AR =AS k58 5 B
B B A w ety — Rt CAMER By Ny — BT IRIEAME R B () .

G AR T AR S SR T 7 4 IR 48 G2
SR R 2 O AR A B2 R o AT 24 3o AR 52 S AR 41
et

M BT E I, b SURTE T M AR JBAT L STRMaE 55, BBt BUE SR IBTE %5 24
WML SR E LSS AT e E 2 H .

AR Ty S SE F i » 58 0 T3 I AR IRAE 5y AT b i 28 w) A B b A m] A LA
18 P A S8 i DA B IR AP By, ST HTIR R E o X T AR UGN B, B BIUE Ja
PRI LR 22 B I A 2 R A R AT R S ol 10 L 7 B o T SR A M 0 10 B0 300
OB FILE B SR, TUIAZ 5y %ot 5 I 4 o A S 98 1 P i R B e xSt
TR

UNAIRAE 5y IR I8 T P B (A Bl e (15 RAFAE B B 3. U PR RR IR s BRI
WERNENL IR ST B IR M S L SR B, A R B S5 I AT, 225 %
IR AN LR T 2w A B A

v RITRNRBREEES
ARG, LW AR 35 4 (4 35 %) & &M X R RAT R A
FHEMET S, RRFELE RS SR 48,000.00 /57t (F 48,000.00 570), A
BRI AR IRAE 5 v LARAT AR T3 I S B8 7= K28 G A 1K 100%, 1t R AT B A ad &
AT A I S 5 77 56 B A W) SREAR 11 30%
(—) RITRGEOFA, EER LS
RUGFERER S RATHRCE AN R TEER (A B, FKRIEmER 1.00 7T, L
R IRAS AT LR
(Z) RITARXMEZITIHR
RIRGFHERCE W 4 (R AT T7 2N )RS 8 0 RORAT o RAT X I A4 7 AT Ak
SR BT & RAT IR .

3-1-261



PEE S A ML ] A7 55 4
AU GFHERCE T @ M RAT X GO & b BE R 2 HUE SR AR AT AR 35 4 (&
35 4) FREiE A

B 28 RAT I GOR W) R K R B S = A2 S o [RIE 2 RO W R i S
SRS 5y BARSLI 55 i R) (AR R ) AR AT IR« VAR A ARG P SO RO A 2
LA RN 1 DB 5E -

(=) RITRBENKRE. EMEEHMEITNNE

AR RAT B SR I U G ) e AN 36 0E H oA AT IS B RAT IR AT I v
HAET 20 N385 H A 5 REEAS Gy N ) 80% . B 28 AT N KB AE AN IR AL Ty SRAFIR AL BT o
A Mo BRI S A& T LEMfE G, B LT AR EFSRIER R KSR, #%
FEA SR . AT BUE I VS S E , FERIE RN S L, 5 AR KRAT FIPRLI 55
JE) AR D WA RE

ANFIERIR AT A AR RLE R & e M R MEH 2 k4T H IR WA IRE . 150, %
RNFAE ARG ARG BRAL BREFIN, AR AT SRR A B WS 2 AR A AT 1 AH 2%
FEDUN AT AH TR %

(M) FHEEEHRESSTRLITHE

NERATIR G BEERE R S AT 48,000.00 /570, AN ARAE 5 d ULR AT IEA
07 I SE T 7= S8 G ARSI 100%, B AT ECE AN R I R AT I A0 T S 5 77 58 il i 2
BIEAR) 30%.

B 2 RAT BB B G AE AR IR AT 5y AT IR A T o 7% R 3 S o [EIE IS 2 i 487 LAV
M E, HAREHSRIER AR RSB, 456 T35 00 RYE & AT3 R B iR
HIEDL, SAIRAS 5 BIMSEIA 55 i in) (AR ) B i 5E »

HEEENER MR 2R KATHN, EHAFRWEIRE. EKR. TR
TR G ARG ARGERRI . BR B I, AU RAT IR 22 I A [ IE W 2 AR 28 BT IR AH S K8 D)
YEAI LA, Bt kAT B I 2 AT R %

(R) PiEHizH

ARFEME T & RATN GZITAE R B KATE ]2 HilZ 6 AN H WAL, 8t

3-1-262



S I A TR A7 55 4
FEJ I, 125 I AR LR AN SE o 2 IR T A i . R P EIIE B S AR AE
It SALE AT

A Ja SRR SIE A VAL ESR I E AR TS SO A AR AR, B IR N
£ BRIy Bt SRR Y, AR G A I AS ORAT A AT 2wl e AR AR <
e A IR A S5 S T AT AL AR ety IR Y B3R PR 2k

(X)) RERDEFERH

RRFEBE TGS, AR RATRI R AR EANE, HRAT B2 R
%5 BRI A=A .
(£) BREEHREAIE

AR SF R IO BT B F T SRR (9 2 ) 30 B S 0 M ST AR IR AZ 5 Bl X B A
P, BARHIE IR R s

Bpr: Jit
T E &5 ERUERTE | MEAEEEESSE | HHERESSETEER
B il EREESTIILLA
& B R E e ek .
b 1 17,000.00 17,000.00 35.42%
mERE A &M RS
Ez&m%&ﬁ:ﬁzﬁﬁf@;@ 33,000.00 21,000.00 43.75%
B H
AT AR I 4 50 fo .
e 9 10,000.00 10,000.00 20.83%
41t 60,000.00 48,000.00 100.00%

e G XTI AR SR A S IR SERI H AR AU s CRLESERI H et . AR aE
P

BRI L H AR 2 76 < JE A 2 T s O Mk R B H A VR A e
BHS B ea AT A - e WO H SE R 1 ik R, Erep L R TR S AL, HAT
A AEFERE R ST 5 RS 2% AT

1. SREBTHE L EMZZITE

(1) mB#HL
AT H St EAON SRR o ARTTH EEA TR 55 SRR R

3-1-263



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
LR B MR O S . AT SR, — 7 PR BT m SR T B Al
SRIE REPRE. AR ARdr, IUEZSE™ dh e B RENLA N SEHT 2% N il B AU i iz L,
HEBh 2 AL SHRFEEE K 5y — 0, ATH R TT A m R i THRIE e T, AR
A S R TR ST SRAR R 7 i Jo R 5K, PR N2 P E AL R K TR T R A S

FEREST -

ARITH S5 hRI 5 BUA M55 B XA S B AR T DL T

Ay B hihR G

AR AR i DU RS N

HH PR AT T 2 A
EPTE | R PM S A T 2 SRS 5
A8 BRI 6T o ‘
k| LA AR e 10T b, | A RBIMIERL S 10T % 30T
I AR FE BLRI L
A L
ey | SUARIEURBUER S, | AT LR

i R AR R ORORST 5 A

BT R, AROES, ot
R HIVE oS IR IWN G WA

AT B R ) 0 e
B, RSB K
A

HZh TR M. K. Hitd

), @ﬁ 1) 5 = e u% N o P
N FH 405, M TH., FKABEE T AL A
B. &R~ m
mE P B BE AR = AT B AR =
7750 FFARI A T PM 3 & 455 TR A T PM EE S 5%
EETE ML T 5% —3%
ESRa WA & LLE P R A AT E Rk 1 5 B v R B A R R
- AL AR BE P & S S R TR | AT H K ek i A e s SR A
}_ﬁ:nu @ He ;k E]/‘]*%E

(2) HEHRAEH

BRI
o T HBHEEH
=7 T H 14 B
£/ 5 T+1 4 T+2 4F T+3 4E
1 [ &R diy 15,776.90 92.81% 4,485.28 6,507.15 4,784.47
1.1 fES I 4,912.20 28.90% 2,695.79 2,216.42

3-1-264



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

B 5 &0
P T H 4 %
& i b T+1 48 T+2 4 T+3 4
1.2 | BRI E Kzt 9,455.18 55.62% 1,658.86 |  4,101.20 3,695.12
1.3 A B 2 350.00 2.06% - - 350.00
1.4 R SCH 600.00 3.53% - - 600.00
1.5 BT B 459.52 2.70% 130.64 189.53 139.35
2 HH R Bh % 4 1,223.10 7.19% 347.72 504.46 370.91
it 17,000.00 |  100.00% 4,833.00 7,011.61 5,155.39

(3) MB#EHERH
AT H AR BN 3 4 . ATRH A BN S S B I et . AR TR
U REAMELRER. REWE. RN BIFWE etk N g
e BARGT B

T+1 4E T+2 4F T+3 &
s S BR
H1 H2 H1 H2 H1 H2
1 BerH R R AR At
2| EATEER v
3 e K IE TR
4 WHEWE., 258 |V V V V
5 A B S %
6 YNVEEE Y e V V V
(4) B FEX AR
AL JiT0
5 T H ¥ BB BEEERAEH
1 WAL 15,776.90 15,776.90
1.1 TR 4,912.20 4,912.20
1.2 PE O WS A 9,455.18 9,455.18
1.3 AR 2 350.00 350.00
1.4 WS H 600.00 600.00
1.5 FEAR T B 459.52 459.52
2 RSN BT 1,223.10 1,223.10
At 17,000.00 17,000.00

3-1-265



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(5) TETFAYEE

Ay BRI

RIHBERSG, BAEEFET K 2,050 WS Al A= fe. DA Bk~ 4E8iE =68
460 Wi, FTRET T2 R4, T4 EIA7 W) s R Re 1,590 i, BTt
KT T3 8™, T+5 577, P ReCIHI & EIA = F 774 60%. 80% 100%. A
TG0 77 b B 25 G bR (0 B8 P i U Y[R i BN KT R R A R RS i B L AT
= i 458 S %5 2877 i i S A& g AT & BRI o DA I B S B H N, FRif Bt = 45
AN F R TSR EOUEGE T+ EE T+5 £ (5 T+5 £) 7P Hh 8B L 2% 100
FRE NI, T+5 fFJE IR FFRSE o AT HE BNV AT A 3fe LA S S Tl vt = b AT
WS MR, ARITH WA

HiAr. HIG
HH T+1 4 T+2 48 T+3 &£ T+4 4 T+5 4-T+10 4£
2N - 3,457.44 17,506.17 22,505.78 26,213.70

B, RiA%H
ELAEABEZ AR 10 587 [R5 i B B A RL O 5 2 SR T 7 R ) SR AR AT U
s

BN T IEATTH P i 47 N B 5 287 N 53 NS85 I 0 SR AR g E 47 55

1B SR B [FI 287 b BALE T A 5 R R SR R AT I 5

I TH AR I AR I00 H BN BB ey b3 R 3 SR ORI IH P BRI 5, 5
A H T IHBOR — 2

il 36 2 FH (10 B Bl A A 3% P 225 B i B 7 [R) 587 il S 7 REVR 5 70 A0 oA 9%
JRA 5 T R R R AT I

S B S AN & B I S AR (5 7 2023-2024 42X R H 22 il
FRIP 25 EE D B, IR 45 A AR IR F B 0 T H 158 AL REAT £ 5 5

4 55 B IR A 300 H FH I BE R s R ik 1, S HUR ERAT 2025 4F 11 H 20 H
KA S FEHALL B LPR FZ g AT 5 .

3-1-266



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

C. HiEXHMim

Ao < e B T 3 222 18 ] PN PR T 3 S e . 0 SR BRI B 3T oA I, 3 AR
B TN ENV N BRI S B BRI 7% 3% 2%. AT RIRIER N 15%.

Dy EFIREFE

gre BiRxPE N . AT Bl KN e e, A<D FES SR

B Jit

Wi H T+1 £ T+2 £ T+3 4 T+4 45 T+5 2E-T+10 £
FEMSBA 3,457.44 17,506.17 22,505.78 26,213.70
W EENE A 3,251.51 11,679.02 15,264.51 17,586.22
Ik B LB - - 122.28 184.59
e BT 82.98 420.15 540.14 629.13
W BT 103.72 525.19 675.17 786.41
Ik WK - 624.24 1,215.31 1,415.54
W M55 H - 178.85 242.73 289.33
FE S0 19.23 4,078.72 4,445.64 5,322.48
Itk - -624.24 -1,215.31 -1,415.54
K IR 19.23 3,454.48 3,230.32 3,906.94
W BTEBL (15%) 521.06 484.55 586.04
eI 19.23 3,557.67 3,961.09 4,736.44

E. TEWRR

MR & B E RS I e &,

I 12% I BLR BEATIN S, TA FIBUE 8 &

FE PN 5.85 4 (FEWHD, BiEHREANIRGEERN 22.20%, FiEHIEN

5,714.93 JiTC.
10 BT i fE
FIUME o) 7,925.00 5,714.93
WSR2 (%) 25.87% 22.20%
FRASTRBE ] (4R 5.42 5.85
BN BT Y] (4 6.68 7.51

28 m] e S0 F S e 175 00, AN T S S PR A 2 SRR S e s [l SO 5 T b 5345

3-1-267




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

TEH KRB, SFH00H R il 5 A AA S Bk

TR BjE Vg&lﬁzﬁ ﬂ)’a‘%ﬁ&lﬁlt&
;igg:EFHQ%M%E%%%%%%%EE#EF& 28.67% 578
FILE R ANMEEOE B SRS B A = T 20.46% 6.79
M EHTA: B 4,000 AR 00 ARG & 2 0 H 26.67% 5.70
FEREARHS: BT eI 2% o TS B R B SR T H 21.46% 6.13

SEPE 24.32% 6.33
A1 H 22.20% 5.85

(6) MERRAMEME&ER. HITHR

& JEKE T A P R O H T 2022 4E 11 A 15 HE I H &%, 3T 2025
3 H 19 HEUSIFILE (BIRE R (3) (2025146 ) RIARRZESRAS T H T8
77, WP R AL, OF 2025 4F 10 H 10 HEUS N & R A SR SRz R i) <
FA MBI H % RIF) (35 H AC:2211-440118-04-01-842828), T 2025 4 11 H 19
H R M T AR RSB @ ik BRI 5 (3D [2025]201 SR PFHEE . X0 H & T 2026
4 7 8 EEI M T R4 X A Fee A e Jmy HR HL R e it [2026]2 SERE RN, ©

T REH B
2, EEESEMRSRBMTRFETENERINE

(1) IE#R

AT SEit FAR N FFRM I & 5P A E BT &AM REE IR A F « AT H 1R
FIHB A ) R E W&, e mERe S mb iR . &t BE G R I i i 1
BERRBLRY O e ARTUH MGG, 1SR SN BT A B IR A P23, & i &
PEAR IR SR AL AR B R R R

PSS Wl T R (7R ekl = v N NI R Y 2 7 2 R S D S Rl v I R
e PR RE < SR 2 DA T I JCHE & et AT RE B R RIORL BAR /N, W T 2877 By
B R R LR R VR RS S e R TR RE A R AR R AR L R AR S
A TR AN FH 37 35 75 SR VB 5 e VR AR, R AR AL AT RIORE ELAR /DN AR/ R v
TREERF AL S ANZR AR P L & e A 2 TR ARG L RS R 517

3-1-268



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
et e 1k BE KA U e TR 5 < A, B0 4 T T o 2 78 v AR ) SRR B 2 DA R iy
BN st CTAEPRZ ST IMHz) (0 = A 7

AT H e P R < S A P BE B AL e e 1 R R O 5 b ) B LA
S5 XA SR TG DL T -

A EMEESRBE

e & @by 2 LBRE N 1 I TEHE & b AT L R BURI B/, lidid P
TR G LE, BRI RAASECE L. mam R S T R S
wE, WK, WEERE. A ETERE e RB AR RS S R . R R SR S AT
R N BN TR SR I R T BRENLEE A TEANLEE 2R

i
o
<

ARSI H A7 B e 1 B < A A SUUARE S SRR R Tl e £ <2 R o 8 7 T RO A AR 3
kA, GG MR B & e R SR A e 22, L7 e n] N AR AR 2
ARG G, T IRTT I R 54055 B . SR, DLPR R RENLAY
AN TE NHUEERE ) R 06 i I FH Ak, Bl X Ah

i H BRI AT RE LS A3 H mtk R Bk A
P | REEA IR BRIk JE A A
LTS | A KHFWFELTE
PR TERE | WL PERERUK EE . ETERE
PG | g e At  PERERE o & e AT

B. EMBERHIA R

i PERE A R R . R AR S50 AL Ry PN, ) 37 55 75 SR B R 15 e AR A R
R RRERLRAA BURL AR/« ARG AN R T AR R A O AR R P R
ettt o THEN AR L . BEReAT RO 5 HEss, w2 A OLIR. 8Ty Bt
HELL e T L SR AT

AR TT 2K 7 SRR B A B B b A T TR R AT AL, 25 R AR
FERE & S s 2 SR A P 220, o & A7 1O M RE RGBT A AT R T (1D 3
ShEEAE: (2) TAIUH Mk R S i JERE . (3) AR~ mIBUH AR 4R
TR it B TEBE,  $h i L QUK

3-1-269



RS UES A BR A ] P ST 45 I i i 2
i H HIAT A S AT B B B SRR R
penl | i ORI SRR B e, peisnns
N et s KK AEE B BB
AFETA K AU A2 7= T2 Bt e |
ey | POLACOURBRBUBYATBLIRRRE R | LML T2, SETHIEIMRHELER
PTEERE o e A R AT L A BIRE . BURLRIR Sy TH K R 0
s | EEBATORR, KOEHERET | R LA AR TR R A
R SRR R
C. =EEEIRAIT

e AR BE RN 8 R R B e A, A T JE 2R T AU SR B R o A

Lo g5 CIARAR 1 IMHz) (1 SRl s o

2 OB 7 R TR0

dh, AERANEEAT R, S IAT A IR R DO R s

e WHRAT A WE AT H =50 5 B RO O
e N2 ARSI AR Y 5 1 ok o TN BRGSO AT i AT O
X TR O S IA 5 —3, = PG
7 5 AL & v .
dpery | CAROEL TREIRE. RIS | o mm R ekt g
=Lz RO
re 1z
FHHHR O A ES S50, JHb
BRI BEVUIm B L. B | MR FRIRERL . S5k 5B,
P2 i B BRE MM R . B AR M | ORI B SRR SR & B
AN S N W S Ay ER AR . SR N SR . T AR
BV B B« 5 ) BT EL AL e e
FME RO T ks, ANk, &
7 FENHTER, FHRFTHEBE | FEHWNHERRBE TR e 7 &
b 5 SRR ST T enduig 8, @, K
M LVES 5
(2) mMBKkAET
BT TG
T HBEEES
P55 I B 1 B
&B g He T+1 4E T+2 4¢ T+3 £
1 [ENS & ey 30,915.59 93.68% 7,632.09 11,328.68 11,954.82
1.1 A TR 13,159.75 39.88% 7,409.79 5,749.96
1.2 B W B 2 25 5 15,746.30 47.72% 5,248.77 10,497.53
1.3 WA E P 12.00 0.04% - - 12.00
14 it RS H 1,130.00 3.42% - - 1,130.00
1.5 FEAR T % B 867.54 2.63% 222.29 329.96 315.29

3-1-270




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

. ks ]
5= I B # i
£/ g4 T+1 4 T+ £ T+3 4E
2 IR R4 2,084.41 6.32% 534.10 792.79 757.53
&t 33,000.00 | 100.00% 8,166.19 | 12,121.47 | 12,712.34

(3) mB#iHtERH

AT H AR WY 3 . ANTH 2 B0 3 AR B R Rt EAR TR
e, FERIAZIH] B REREE TR, REWE. RSN, BIFEE R
2 NREHHE R BARM T ProR:

T+1 £ T+2 4f T+3 &
s S R
H1 H2 H1 H2 H1 H2
1 BT A At
2 RERIA LA 55
3 F AR TR
4 s K E TRREE
5 WRWE. 25 V V
6 A B e 2 e
7 UNGEEEYre v
(4) A FEX LA
Hfr: JiJG
5 TR H MR BRI BEEERASH
1 AR 30,915.59 21,000.00
1.1 R TAE 13,159.75 10,000.00
1.2 BRI B N et 15,746.30 11,000.00
1.3 A A 12.00 0.00
1.4 WA S HS 1,130.00 0.00
1.5 BRI % 867.54 0.00
2 BRI AN & 2,084.41 0.00
it 33,000.00 21,000.00

3-1-271



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(5) I B HA s
A, B

AT H B SG, KEEIE P B 20,000 T 1 AE 42 JE AR AL 5,200 I iRy ik B BCREAT
FHCL R 1,700 T w00 i 14 e CRER O P2 R . Forb 1,700 W e 1tk B SREM RL A -3 e A
T H A P RS R O A P T SR, 500 I iRk B AR R T AR R R KT SR
WARRIAE TR, HRP= WA ARTUH TR T T+3 480%™, T+5 k7=, 7~
RENEHU & FE IR 7078 60%. 80%- 100%.

ARSI H 77 iy B 5 b B B 4 5 39T DY RIS e B KT AT B2 R RIS i LAY
ARTHH 7 i S5 R A2 i T M BEAT S BRI o DI S SR H SO, BRI BT
PREEE TR RAAT WSS E DL, B T+ 2 T+5 4 GF T+5 5) 77 b 147 BL 2%8L
3%MIMEERFEE NI, T+5 e PREFREE . ATUH 92 SO LA 4 3fe LA 4 911
XM B AT I . DN, AT H 7 RSO TRI A0 R .

A7, TG
i B T+1 £ T+2 £ T+3 4 T+4 £ T+5 8-T+10 £
RPN - - 42.324.17 54,939.16 66,858.60

B. i&#HH

AN e P e <o R A K v VE R A A e ) A 7 A T SRR £ < SR R AR
WEACRER, AT H e A3 e B RO v A A P AR IO A 7 1 e 2 RE RGO T 7 di
T E A A TE AR TR, ARTH A 7 s B8 . PRI, ARSI 322
SRR B I N [R5 il A TURAS SN o EEREAT IS

(A) EtEREEREMA R St REEC AT LA A

ELAEMBEZ AR 10 57 [R5 i B RSO & b SR IO SR it
GRS

BN T IRAST i R P s 427 N L B0s 5 287 N G NS89 385 M 1 SR AR gt 4T 55
1B RSB AR B [FI 2877 i 8 B AN | P SR TSN ISR AREAT I 5 5
I IHFERH ARG A S BN RVBRAE A Ve B R @ U SR R IR BOR T3,

3-1-272



S A 41 B 7 L RALE AUNEE

) HErT IHBOR — 2

BORIZRS A TR K B 7 9 Y i3 28 WA AR s B R ) LT 28 ] ST B S 452
RIS AL I AN B 2% 55

fill 36 B FH 1) B Bl A A A 9% FH 2 25 B i B2 7 [R) 587 il BEIR 3 70 A0 oAtk 2% FH )l A
W EE S TN B SRAR BEAT I 5T

(B) /=St RERR G N A A

LA AR ft B A5 P A v 1 BE AR (0 LA LA

LA N AL WA fi 2 o 2877 N L BO0R 5 AE 77 N 3 N8 3 B ) sfe B 5 A 7 i
FITASE FH £ v P RE B ) B2 N RS Z AN AT I 54 5

1B ZEHR B [FI 287 i 8 B AN o U SR TSN ISR AR BEAT T 5 5

I IHFERH AR A S BN VBBE A Ve B R U SR R IR BOR 5,
) H AT IHBUR — 2

BRI N AT H e 1 e PR R I B AR B A

fill & 9% FH IR REVR 51 AN EL At 2% FH 2525 b 1) B2 7 R 2887 il REVR 51 /0 A ELAth 2% ) RleAR
W 7 B SR TSN BSR4 7 it A5 FH AR s 2 R BCRE A RRL  RE R 2 0 A H: At
U F AR Z RN HEAT PSR

(c) HAig| 2 H

BT . HE O RV & B 2 BEAR I B 7 2023-2024 SR FEXT R H B SO
HIFI LB 3R, FREE A AR SRPR IO 5 P2 X I H 18 AL T 25 A I 5

A 55 2 A TR AR T B FiiH i E R sh vt e 0, S ERIT 2025 4 11 H 20 H
RATI 5 AERALL E LPR FIZ AT &,

C. A A

AT 553 w1 BE R A L FH T3 A 1B P B SRRy O 55 AR SR I AR 7 7R 3R
X ER oy M RE BRI BIAS T N BNV ISON , S8 T B0 20 oA U 2 E N AT H
AT, B RA= RN -ArE A *HEF R E. SRR R B ) HUE

3-1-273



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

LA P A T S S A N — 2

D. Hi& XM
Foi 4 S B E B R T N B T 4E DT R . 2OE B I At T #OE B D, 43 AR
P T E MY BT T 1P BEAE R B0 7% 3%~ 2% LTS RFLE N 15%.
EF X AFE

i B E RN . AR TR A A Big e, AT E R
DLUTR

HAL: JiTT

BiH T+1 £ T+2 4 T+3 4F T+4 4E T+5 £E-T+10 £
FES AN - - 42,324.17 54,939.16 66,858.60
e EESS A - - 29,907.61 38,435.23 46,560.53
P IERRE R EA N - - 74.64 105.97 134.77
IR B4 B - - - 126.79 280.07
e HENH - - 1,015.78 1,318.54 1,604.61
I EERH - 287.15 2,116.21 2,746.96 3,342.93
e W - - 1,254.51 2,966.71 3,610.36
e 055 2 - - 466.79 626.78 778.10
I - -287.15 7,637.91 8,824.12 10,816.77
btk - -1,254.51 -2,966.71 -3,610.36
55 i = A 6,096.26 5,857.40 7,206.41
W Bl (15%) - - 914.44 878.61 1,080.96
iRl - -287.15 6,723.47 7,945.51 9,735.81

F. T BWEFR

R 22 VAN E R IR a, #2I0 12% T AR BEAT NS, T H BG5S
BN 5.79 F (HRBID, BUSHRB NN 24.03%, Bi#IEN
12,902.45 Ji TG

Ei=7 72 P8 BLar 38 )a
FHUE CHIt) 16,936.12 12,902.45
WHEBIR AR (%) 27.56% 24.03%

3-1-274



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

ey Fr 8 BLRT 8 8iE
FASE R BN (5 5.41 5.79
AT REGE () 6.53 7.21

g5 4] E SR H s 5 0, AN I BLJE Y AL o R AR 15 S [ WSO 5l Bl S5
TH KRB, 800 H R il 5 A S Bk

ST b | BERE S

BARLEM et BRI i A e S T R T 19.29% 6.83

TAREE S e R R A e B e T H 16.63% 6.69

BAREEAE OB i — R A PR e H 23.34% 5.61

& 17K G AR 3000 M REIRIRZE M 3C SUIE S g A4 I H 21.57% 5.74

R =R 577 5,000 WS T R AS HCRI A R R I E (— 8D 19.27% 7.30

EP%%E%M: R 6000 M B FE LI LA AF = 1000 i vy 14 Bk 19.18% 635
RGN B 0 H

FME 19.88% 6.42

ATMH 24.03% 5.79

(6) MAREAMEMBER. HTHR

It RE S AR S T A R A P B R R H T 2025 4F 10 H 9 HIlUE RITTE
KBS RZ K (7 RE BB IE & SE) (1 H Ai5:2510-441324-04-01-
806024), 12025 4F 12 H 18 HEUFHE M T ASHE Rz &K B AT Cel]) & (2025)
29 SEHEE . ZIH O F 2026 4 4 H 14 B0 B R BN S R H L R 2
REHT[2026]1 SRR, CIEETTREH A IF.

3. IERIMERHN RPN ER

RIRAE Gy b i A FIUSATIL X 10,540.00 F5 7T, [ H 75 B S A 45 st ] |
iy PPl SEEE R SR SR, A FHUSEEE BT 10,000.00 F5 T T SO EIR BT
W R 9

3-1-275



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

O\ BREERSHLEY
1. SREBTHE L EMZZITE
(1) IR ERBEETHESHULRES, MESMEERE LRI

[t 2 A1 o < R S oA I 7 i T 37 58 S IR < R A T A S I v v A ) Jee
o [ Py Alb ik 75 s AR AR 72 T E BT ACRON , HESD P A R P R
P R AR g R B A S R A T TR TR, A e < R A S DA e e
BRI, $-TTE & Wi,

BRI SRR TR SRR & & T ERMR BNV, AR RN TZ ERR T2
TRHEBAR, I H 2 =] i B R Ot E N 45 2 BRAT IR RCRAL) /. AR 58
A B R R SRR T L 4 55 T 2 IR AT 0 DAL 6 1 Bl A A
ZoUG, S AR SRARTE = 1 BEA ARV Sop 1A RN i A B A5 O SR T B R R, I
AR H 0T 2 T B B A Y AR G v oA AT < i BT AL, A B R e
255 s RME IR T, S B R R A e A B T

(2) RFABRGITFIERES, B THEY KT/ K

FEELIIRG R S5 H SR R A A5 an AR o 285, ELAREIA™ b i ot 55 il i
JEA o FRECT ARG, B T AR BTt )3 w4 e A A H R AR e T 2R
1, A7 Bl PR i 2 RE AL R AR R AN, B T AR AT I A
AR B R SRR L AR R T, R, FFEE TR AR, A

T R R AR

p=

PRIk, R TH 2 m1 3 ARG BRI OREE ™ i o e e 1, 2 R B I AT H
BRI 8%, R IRITR B hIERE ) 57 s iU TR bR, D9 REd Tk
R BN VAR STINE RE:95 Y IR LR 31 iAo I C e TR og (I (=R é:: D o Tv
JREEE BRAIA ST R E B RE DT .

(3) ERLXRAMRI ARG, FTERMNLSEKR

LR, NIEHLES NAMIR S G5 S5 % I U 2 A e, 22 B 1) 5 SRt pRusk

3-1-276



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
B o BRI  d 1) TAE RS AT i P 5 4% Gt Y AU AR 22 5, DR 22 AR A 1
POERTERE . MUBIERE . S Mk S R ST PR 1 7 S i 2EK . &R #uds
T RSB i B RE A LR L e, HL R R L AR AL RS % . RIE )
PUMCE A 0RF L, PRI Z T 2R A W X AU R A i 1 N T8 7T

AT H L 513 e ] B TR N R RO, T I e s AR B RE
W ks oo asth, A R0 2 NTENLES A RS 225 558 % U e P e 22 A 1 i
Yok, B2 w0 ¥ R P L T 37 I A BT R

2, EESEMRSRBTRFECENERNE

(1) #EBEHREERMER, ITEANMEEIREH S~ #ER LS8N

o PR AE A1 L JSE R /INATRURE IR 58 075 T (R A 22 2 X 8 P PR o B 7 A R i, 10
FTE FURy A R0 A B0 2B 7= BB A SOAS 22 G B [N, s A o e A v Tl 381 ) Jot
5 R OB A ORI AR AP L2 e AT B B A e b o AL, 3738 MR R 2 8
e M BERIE A2 7 e R AT BT S BN A AT S R O s 2 2 A 7 R XU TR TR E o A T
FUHs I B B A A e 1, SO BB AR IT A AN 28 W A 77 B R S, RS A
MEHE ERENAR R

(2) FRTHTUMBRHMAROER, BRI~ S5 E

BE N TR WTARUE. SG BEAIRIE, IMHz Lo L st
MR B sREFAE K, R I TR 5 U M PR /N AL (G J5E 5 b RO 5 7
5 5 TP R SR L ] 2T AR 28 ) L R P B Rk A5 1 4
FEALEIR S, (HZIR T BB bR A, 2 S 7 B 2 TEBUAE 600K HzZ
LA B4R, JEik 0 A M b 75 3 . % A R T ) IMHz Db
F 6 A AT S P S M bR P2, FPRERFASURZE B . 5G 360, AT JR4% 2.
RS T 37 U8, WA T ATl B R P75 SR TR A B MR A R«

3. IR AMENRPNHRA

B 2025 F 6 ] 30 H, EWARME e &S e S RETY 82,100.41 73
JG, (B 71,840.36 JI 70 ARTIR S E T L WUE T, fIFRZREUE1RZ) 10,260.05 71
TG, HRER|AF] R AR R H E R TS, AR KARIA R I

3-1-277



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
A B BTV NAIRAE Hy RS W B & S RF . R, AIRSEERBCE Bt A Al T 22
WA RS, AT~ m I EE kS5 R

4. GEITIRXRER. EREARKE, BPHZER. EFITE. BX TR
FIRAR, PAERFRIETEFR, BXBEMBOTRRNERS, RIERERRE
£I0 B R E

(1) fTLRIER

Ay AT &R REEI

(A) T % G

R oA I L T E 2R ) i e R T B R R B AR
I PM K G L 2 e Jm A R A FLBR N 2 FLAGH , 72 A BN R K261 T
VA BIFLBR P o R AR, R AR N AR T 0 22 Sl FL B R R T S
PR AR 2 (BT e e S S LA RN S, T I ST [ B FLER Y, SEILE
HAH . B, 5FEE WG Sl gin shaiRE L, SimiREZ B TH N
AN INEI 7, REWs B35 PRARE S 5 . A SRS LA, & &2 02 IR i
EAME BRI, BEHERE . T NN AR. BE LR, SR ED
AL OO, O ZNH TR TR, R4 FKH RSN, RREEE %
L B RENL S AN LR AR G G S M AU A 5 Tk b AR R T il (R T 3 25 )

#R4% Fortune Business Insights F#45 , BRI T AL 2025 SR HME 9 501. 6
23570, Wizl N 2026 £ 540.9 43E el K 31 2034 41 1, 240. 7 {2557, 1
T B2 & FE R 910, 9% o WK X 48k 2024 5 17 3740 8 7 4= BRAR # ) 49. 50%
NS il 2025 AFYNN 5, 159. 68 JiTG, H EUBUR, ARRAITE KK R A A .

(B) iR A Sug i in R

a. BE)TH

2o TS T L R i RE AR T USR] R E A TR N, Hzh L
BB F R K . 4248 Markets and markets 33, 2025 4 % 2029 44 %%
HILTETHAEF MR 404. 4 L E TG K £ 455. 2 /e % o

3-1-278



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

HZ) THH RS, RS, HIRRS, F3E . &, TELSENa A
o ORHLZ IR ARG RO E, SUR L RER L NG, SRah T HIs4. [,
b5 L Bh TR M RS D G, Bl TR R L 7 37 75 SRR Bl 25 i ik AR AT b
M o

by RFETI

RAEGIER PM BB S E&-ma KN T, BE PM W% G & LEHEARWED,
Fo= AERE L 9B AT AR SR T, BRI BN AU 9 K. H B4
PR K, SRS H A G CREIIR AT R T A5 NS, VR4 BBl B Re b i TR 4
THT AL R R, BEMRTE 1 E I R 7 R &

IR, AEBURBORSCRF DLLTH 2 B IR RIS 9 S D s OHESD T, B 4= 5%
Bl AR, B AAE A B P [ BB AR PR ST o 14 B AL AR AL HES)
R bR aele BEAMTT IR RE, AN B AES BSE — R VIR BEAL I 25 30
RIS C AL FT REVV R AR 2 T2 B o 1R REAL % AR G0 7 Bl il F L SR
KNP L 75 DURAH SR (42 o

R, B REAL AR S . 72 e B e i VR 2 AT B R R LB st % . B
EVR LR A BRI H R 10 & 2, BT Be VRIS 2 B R4 il Re 19 383k — 2
g, PR ERCENLR P R R K

R E T UE SRS, FRER RN B0 N 2020 511 287 1270 K 2 2026
YRR 425 12.7T

3-1-279



S IR AT B A L RALE AUNEE

N P E A E LT s (L)

15 425
450 . 404 0.14
400 0.12
350 321
287 300 Pl
300
250 0.08
200 0.06
150
0.04
100
50 0.02
0 0
2020 2021 2022 2023 2024 2025 2026

HelE KR ETCUEZRmE T
ZR EPTE, IR LT S R R DR 5K S il R R T R A A e, K
RAERE T & A& AT LT g 5 & .

C ?ﬁﬁﬁ@.%%

TR . A SRR S BE T RORE A A UKRE . SRR E
A, 5 BE 5K JE X B IE R IR T A AR S Je, 3k — D HESN 1 il FEATL 75 SR AR 4 42
K.

R R AR, Bht. RN ENFERE, T KRB vIRE. #E
Fortune business insights # 3%, 2025 & XKFRKET LN 1,475.2 /£ 7T,
WA 2026 S£69 1,801, 2 L £ T3E K 2| 2034 5589 8,484. 7 L £ T, 2026 5 Z 2034
FRELFEKER 21.40%.

BRER B B A HIAER:. K. FKELEmE. FKERE. 2RI
REVR T /N RS . oG AT ORI R LR AT R %, R e SR A e i k4
WA FARSS:, ARG A R HAT R R M E B E) /) . AR 57 il B, FRE
B HE X HL T AN 2020 41 5,115 140G 2 2024 41 7,560 1270, it 2025 4F
¥iE%) 7,938 12T

3-1-280



S IR AT B A L RALE AUNEE

9000 20%
7.938

8000 7.340 7.560 18%

7000

oG guey

5000

4000

3000

2000

1000

2020 2021 2022 2023 2024 2025

Bl S

B 2 5% R RE A KT OB T DA AR RE R HI2E FR A R, 5K 7= O R FELATL Y
T oRKe [F AR T, TSN A E AT S i R I 7 SR o AR S R SR, 2023
FRBRF BN G EDULR] 1,678 147G, 2017-2023 FFE G HIH A 4.0%, Tt 2023-
2027 F R AT IAREF 4.1% 1) 2 S 383

d. EEEHLERA

BRELAS N = A R, RN I EE T H, T ARSI EE
IR . WA IS WD R SCROE, 2024 SEAERERENLAS AT Z N 602 1255
JG, Tt $] 2029 A BEIGK £ 1,239 143670, 2025 £ £ 2029 FHIE S K AR 15.1%.
RIS, o R BEALEE A T B AR R PRI G K o MR A W Rr b R SO, 2023 47 [
REMR S AL as AT I RUEE 660 127T, Tt 3] 2028 FEH4IA 1,832 /47T,

52t TN LR 8 S ML RE 4 ) B R S5 07 T () R R AN Rl , N L B IEAE S5 B RedL
HNDERL -, W) T NTEHLEE NG R, 8N TENLES AR 5 2= Th &,
K E I BB R SIS B IR B A ERT [ 25 20 o AR i LA AL L
(GGD T, 2024 #2030 4, EIRNTEHLEF AT 10.17 14£T5HTHE
150 {23870, AR ATEMLAE AN B 20K A 2024 4R/ 1.19 71 3K 2 2030 £/ 60.57 Ji

VAN
I o

M TEGHLEN, NS N EZ5E RENATE 5 TN s, 1aah4s
IR %, AT Ko lieE i % . NEHLEE NI PRER R B i e I LAT b S B

3-1-281



S IR AT B A L RALE AUNEE

TR A K . R IR IR, FE RSk 3-5 4F. 5-7 4EA 7-10 45, EERATENLAE
N BN IR B 2 306 1270 952 12701 4,280 12,75

NTEH L2 N BHL B o 3o iyt 2 AT Ml 7 SRt B T 3 75 3R o AR08 000 3 ¥ 0 R A )
(2024 NJEHLEENFEE A LAY, NTENEE NTTHIAE 2026 AFFF a0 A5kl T )
ORI R, B AR AL N U & 1T 3 U0 AL 2026 4F1F) 4,900 75 e HRiE
WK% 2035 41 89.51 147G

m 20244 20304 TR AL A SURS R I (HTI7E) g g5

216 '
101
80
63
43 49
2035E

2024E 2025E 2026E 2027E 2028E 2029E 2030E

Bl okUR . iR

NIEHLAS NS b (AR 32 28 FAE DG AL, G5 A B A IR I AL S
s e R R g B BE B A Y A e RN, LR N FR L H 3 5%tk il 7 £
M E KSR T S SR . B AR AR S BT R ) — R, BRI N TEALEE A
PERBEIR . NTENLA N U AR KA B BN B i Al 2R AT Dk R (Y B ZE R B R 3R

e\ KZBEHF

CAVIR” EASRBETURED A e R 8 AT BT 40 5
AP BRI S B AR S5 el R e o MR (AR 35 117 37 223 1B FOI AT 9 ) 5
Tk 2030 4, ARTETFBLAR] 2 {26, 2035 I 5.1 L0,

TEMRB AT E R, TN RN ST R W EE T &, KT
EAHEREEK. R (RS2 R AR 7T, 2030 400 AHUEENLAS AT 3L 00k
EF] 3,800 JILEK, RGN B 3,700 1278 2035 4, TS ANUEENLA A28

3-1-282



I I 4 R 24 ERALE: LS

UL 6,100 J3 220k, FEERIA R 4,900 127G

2024-2030 FE R NNEBYLHIE AT E R = EL TN

M 7000 7000 =
m(mo (mm&
5000 5000 =
4000 4000
3000 3000
000 2000
HW)..I.'II'II'IIII 1 000

0
2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 (%)

LSO 8 w (il i 7™ i

HloRUE: o EE BB ETT AR (R4t i 323 (B FE 72 )

T NBUHT SR A 5ok a1 s s B 3h 11 R e RE K B LR TEANLB) 71 R 58
itz Oz —, i H AT R il e RE A AL IR e SR IO LBl e, L RZ e AL
FIBEERE T TCTHE AR MBI < . To AL BN T 2 Gt T FIUARE ) i o 48 R BBl ik
FELAIL B 5 Ji i 7 ) PR A

SRRATANLEZZ I RETHIE RS B3, 27

B E WX

250
215.93

— 188.9
163.4
0 137.79
118.18
103.08
90.89
100 7509 80.96
58.09
43.11
50 9 11 9
sills © ki
4480
& 2B 8 o Cl°
0
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

(C) Tk Ria%

a. FHNASUBRERR, TAZERREY K
RV = B = MR AN = NN S ) IR VA £ e S WIS SN A S I E 9

TAFYUL . ILFR, VRMR K. HLEE NAMRAS S 57 5555 % W S5 1 PR fig
3-1-283



2 2 A T bt 55 80 4
A AT IEN T F KB ), AR AT LT OB DR R S, AR
Verified Market Reports [£#5, 2024 G2k 5 A& T 9B 15123570, 2026 5
2033 FAHLLRFE S.S%IER AWK, it 2033 FEaBRE i il & T 4 MG 2 23 12
F TG

b RRIFFMIATFME, ERHERTILRESRENGELR

SRR AT I IR SE G ROAR SR, Bt IR AR 5 [ Al R s i Al
OB B RN BEE LG R R, FRIE AT IL T S A R 5k, B
TSP REBUR . HriR 4 AU IR K B HLIR S Xl ORS B2 5 PR RE LK i 1 3 547
WA GRS T T ERR s s e g R T R T, FEARL
RUBHAR ™ i, SN T AL 3 d b 38 AU A L SR TR AR SRAR I
(137 5 o A SR IS FH ATUSR 1) & Jo K ot Bt R (AR 2 o B SR o P 75 i 5 T 1O
REE B IR LR, FRE AR AT Ml i 75 8 I Rl (R BN SE B ARE L AR 7= L 24540
R T, HERD I E Bl AR AT ) R L v R AR A T TR R, TR N R Ak
ITTSAHLAE, s et e R 7T 3 1 L= B AR

B, MHEEMBITILE RELMR

(A) HREEE ST R REER

B A SRR ik, . 8. B, B R BAR S B AT R B R TR A
kL R @RS ICHFES R, B TH0E BT oo a i i iR AR R SRS
AR, THZ BT R YRR HTRRTR SR BRI, S S R
S ANER (R SCHEATR] . BEEEAS L HTAETER AT S/ TR MR, FLAE R ORI P LR
1o D ELR R B R s ARG M T P 1 R RS

R Verified Market Reports FCH 55, 2024 E 5L & @A AR I 4Bk 17 3% UASA 2]

12 {3756, BT 2033 FiAF] 23 12370, 2024 F2 2033 FEREAFH KRN
7.49%.

2024-2033 LB S S ETIZIE (230D

3-1-284



i UE S AR 41 PR 24 ] ST VA 55 T i) 4% 7

25.00 23.00

21.40
19.90

20.00 18.52
3
16.02
1491
15.00
12.90
12.00

10.00

5.00

0.00

2024 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E

B KR Verified Market Reports

(B) #EASHTITI X RIS

L7 A v R R AV R X € i O A R e v 7 ek i 7 S WL R 1§
e VT 30 %8 P52 RV vy P B 3R R 2 o T PR TS e 1 A1 20U BR 85 4) AT R R T i 46
¥, ORI m RN R PR . IXRMRLER S T < m MR R A B AL
B, BEORFR T @ AR B s R LR, XA RAF B s R v, TR 7 SR N T &
FRTEAR, T2 N FH T AR AR &5 7 RE U 28 A AR SR 48 s v O L DS S F ) Pl 7 4R

HeHE Verified Market Reports Zi1H44, 2024 £, SEREEON G 12 123
JG, Wit 2024 4F % 2033 FEE SFEEKEF N 8.49%, T 2033 HFKHA R 25 /43T,

2024-2033 FEEBRKBI T IZIE (f23£70)

30.00
25.00

25.00 23.04
11 74
19.57
20.00 18.04
16.63
14.13 e
15.00 13.02 )
12.00

10.00

5.00

0.00

2024 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E

3-1-285



S IR AT B A L RALE AUNEE

B K5 :  Verified Market Reports

U AT MV PR IG R B IR S R O T I R SR ZE T, AR RARIE SR A
2025 F, EFRLGRIUR . FraediyTd e B, S, UPS HJRGUR. i
HE A A A ST A S 75 SR B Tt 20 ik 21 9.12 73, 5.13 Jimli, 3.39 J3mg,
4.60 JiM, 0.95 JiMd, 1.75 J3m,

2025 FERKE SH 7 MBRRGH T, %)

1.75, 7%
0.95.4%

9.12. 36%
4.60 . 18%

3.39.14%

5.13,21%

Bk RAEES

B T3k B AT A, R AT LG R A Sk O 1 T SR IEFE RO G o R —

% L B A A RE A A7 1R B0 L T, B T R R e DR S A B AR 5

JZ BT R T EAE B VIR TR Tl AR i A AR R ] T T AT

W RAT I 2024 4R B H G T 756 T AU ), 2023 A BRI RN

696 12,7, 2024 FHTHAERHURTTIZ IR 741 /27T, Bl 2023 222 2028 4, K
SRR T I AR I AE K IR 20 6.0% .

B AT SORFUETBEIR IR AN, TARSURAE IMHz DL () e 430 R i 7 OB 4 1
Koo XL R AR i EOR AREAT /N L RS E PEAVIRHIAR IRRFALE, RS SEELEE i i)
AR . VAT RN G E o PR B L A B A B B . BRI, T T
B e PR v LR I R DR G I A RS B R & et ST AR HLA R 5, IEAER
B AL G IR BV BR AR RS, O e R R 2 AR

3-1-286



S IR AT B A L RALE AUNEE

O P BB — PR R Y 2 — A R s AT LR, A LA Gt AL TN AR L
e 1 L IR AR RE A SEAR ) i AR, S BB A Lo, SRR TS T G
LA HO R BEAT AT A A, DAAERE AR 2R i A B IR DA, AT N
MT A GFHL. ]kS5%. GPU. FPGA. EiCAHM ., B MR, & S4H T2
AR DR T AN R R BRI R, & MU I T I A B R 8 K

PRAE R RAEFRIE T T, 2024 FE4Ek AT IR 55 38 FO A HU T 2= [|1IA 10 12T,
F 2027 4, WIHA ARG EIE 31.3 1470, 2024-2027 4 CAGR &k 46.8%. il 2027
F, EERE BTN H BT R EWGIE 143.8 1481, 2024-2027 4 CAGR N 5%; 4
Bk PC O A BT SR BB IA 34.7 12550, 2024-2027 4F CAGR N 2.7%; 4=BRAR 5528
O BT R IE 12.4 1250, 2024-2027 4 CAGR 4 29.5%, FEIKZNI1 Al k5
a8 HHERIEIR T O BB F5 R A 190.8 12551, 2024-2027 4= CAGR N 5.7%.

2023-2027 FEEFRE FHBERTHER (2P

BEREFMEAEE (28 MPCEAEE (23 MBRHFB LR & (LH)

200 - 190.9
173.7

180 161.8

160 150.3

140

120

100

80

60

40

20

0
20234 2024 5-E 20255E 20265E 275-E

HHE R RIIESF
(C) EHWEEMRHTI A% RiaD
a. SEEESMEL, ERL. BIREBATIELRETSE
B AT AUH REIR S Ho% SUB RIE R e, i fe 5/ AL, el midiifk

NPHE MR E BRI . 75 AL, i 2 PRIEHE K 1 AR I 25 5 HEHE
Ry M55 B DR DA% AR I- T . VR 9 A2 GPU/CPU Ak 55 a1 il A8 4t (1 O o

3-1-287



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
Joft, RUREERML & e IEAE A N AL . R A R A 7 1) A JE o 73T REVR A
sk, JGARIE ARG RGN A G BT H R Gt LA B PR TR S O T Y # H R F  HE
PR T REN IR KRR @R 5, HEsh G e& g itk
RE 77 1] 32t

by Al 5EFREFRRINE AT REGERR, THRURRFEY K

B A SRR I T R IR N ST AR IR TSR 5 (TR B A e e S 3,
FE S DR N R R RHT REVR S5 M 8L 37 55 v R I S 35 AR o 7 M I FH AU )
JAEAR BER L & S MR AR AR R B, o ARG T ReS KT 6] . AR
Verified Market Reports £ #1 5(4f , 2024 T35 GA Sk R 1) BRI LA B 12 1238 7T,
TR T 2033 4FILF] 23 {23670, 2024 FE 2033 FMNESEHKEN 7.49%. HRE
Verified Market Reports it 4, 2024 45, &KW SN 12 103570, Bt
2024 FZ 2033 FIE AT KR 8.49%, F 2033 HFH4IAH| 25 143 TC.

c\ EFRBEMRES K, FARELZ2REREH

AT LA B MR SE A% R IE A IR Z A e, UL B PR e S 3. — 1,
] A A% Sk A V3 R 52 A AR B AL AR P2 34, 76 Vb i i T 3 ST R R [ ) 5w 4
BEZ2, H—J7H, EbrESKInEAR A R, 8BRS e S S 3 Al H N
FH ATk P R & FE BT A SR R T 3 WL s HE S AR & S A R T L 38 A% =B B 404k, TG &
S AR 3 e v 7 R i I FH AR 1 ML O 8 ST R BE 22, ST B e G S AT
i

2z ERR, SR . B A S ARG PR R R SRR H T B AL SR AL R
HTH 2% 8]

(2) AT SEEARKE

A, EimiE

7E PM A 35 & 4 B840, S B HEMT £ 5= S o S R . SRR ER R . bedh
SR T2 EHRNPIRTE, FHE A7 R SR FEAR R A, B8 M . TTRE.

RIS, Horb S lR H P Re G SR RIA AR ) BRI F L] 2l R . X
LG 3 FH 2 i et AR OR g i 22 Bl R, At SRR 8 R AT TR L) .

3-1-288



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
AR AR R AT L2 EARVR T 2 OHEEOR, Ik i B < 8 5l B
TV bR TG T A e R AR T v IR e A B N AR S S, T N
TERANLIE BREHL S ALz Gik . B3l VR k& PS40 ik 4l
CHLBIPER . BB Rk s T E AR BOm R 40k Hodr, BRI iR
A BRAR SRR B A SR O AR RN A B AR, Rt E B

Rl ARAT M DR, 20 M0 A il e A P R 7 i, 287 ORI H 23 %
PR T PR ST S HRT, BRIE SR fhOEE R B RER S T
TerLT L HLES NS % v i L QUSRS , i i T 3204 SO HES AT Ml A F 1 T 5
73 ABE A s i 4 [ A Al 35, TR — A R ALIE, AR BRI < A T
A B I H G et e, BRI RI R R RS
SRIE, HESNAR BT S WA AT S IAVE S BRESE T T ML NS e i b
FATHS R o RIS AR B8 P 3K i K0S I T Sl A T A T B2, AR B 58 P A4k 7=
i S5 F I AL R BRI S

B BREMF KB

FERRMLMRE R A, AR (05 7 2 7 iy S B 5 e AR O 45 e AT v
FEPRAOIE o B P WA I EU ) TG & SR R ISR, AT AR % ) Sl
RIS, MR EEROER, PR AL TAT e E K.

R R BE 7 B Pt R PR 28 ) % R ), AT SR AR A I e 313 2
L] 5 P 8 A AR 2 R () A i R 2R 77 RE 0 5 SRS A 7 ) v 1k RE R 2 m IV A A
FER AR FEE B AR . AR B & S SR RS, RAT)
ARG, BV ERELS, BERENEILR, 77 dh A S B B R e 1 L L,
e/ R FF B RE . B T AR AR i N 2 3R F RAENL B A

PLIRRIG A 4 Ay PR 1) 5 1) EE G e IR USR5 B T T EE RE e T 5 < U o) e e
tEat, T NETEREE. LHEEER. NFC J@ifl. SIM-PASS . HERIFRELZ M,
FRIQEE P R A S o Wit MR TESAE G « MR A A RS 31 7= i N 28 854 T A
R, FARACEATIATSE, RS EE B T, AeliR E4%) rfatte.

BEE AL 57, st (s AT R TRVR 42 S8 0 S A A B R, X B i M AT N

S

VEATRFHOIAR . ThaR S R TEREIR 1 S M 2R . B & e R R AR R 1 2R 5 1k
3-1-289



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
fE, LRI ML G BRSA AT, OB e i L FH AT ¥ 8 77 5 o et i S Bl 5
SRR, [ A Sk Al AR I8 I BRGNS WSS A T B Sk T e
A3 ST 0 8. TG A AR PE REIUR T BRI & e R AE AU L R R/
AR AR A5 75 T (R B, 1T e S B o e P R AR A AE (RN R L 1 vy &
o PRI, BRi BT R A PR RE & e RS B e s AH A e S @ e H g & Bl
O FE B B e A5 T AR 3R KO A0 S R AR 1) B3 7 2 B B <t Ak S s APF D73 T #) A2
FRENS, NIRRT LA 55 1 ey i S AT 4

(3) FHFAFEXTmEBEFMEE. EFITRLENARRR

A BEFITR

PRI R P2 S A= R AR P TR F ), A BRI EoR A “ DA e
727 B A PR R DAPE R SR SR R 2 o SRR T IR A 2= 1R, 45 A SR AR AT
SR JE A 5 SR RIS o G R R T B AC ARHE, — MO 1 & 2 A A, HTre
AASATER, BRI — O AT R R EAT TR DR 7, R
HFRE R, B RORETEFIT B .

TR i 3 2% I FH AT PR BRGEE  Je 5 < R A S A B BRI AN 7 il T R HE Bl 5545
TG 7 b TR X AT i AESETH 8 % ) O B (RIS IR 2 T ¥R 0 NS A
7 RETH L BEE 2 7 Ak Al o

By XM REFIME, MARERFE TR

S0 H W BRI R B PMORS S S P K SR BRI R R g ek
REE RN it o FL AR S AR . A RE R AT 0 F AT CZE 7 i, ST E 77 i AR
FEIAT L 55 S50t BT RANTH O, i VERE & R A ™ dh o

AN, SEFHM & A= e R H 205108 94.82% 93. 79%F= 93. 35%. i
RL K SR I P2 e B 2R 4 B 87.81%. 76. 48%F= 88.92% ., 2 Wi, ZEHLUIH AH%E
PR PR R R FH R ERR S K

e yilE| 2026 5 1-3 A 2025 ¢ 2024 FEJF

‘ FRRE () 150. 00 600. 00 540.00
ERLEHZS —

Fre () 140. 03 562.75 512.02

3-1-290



SIS AR A PR A ) b7 5% 5 i
S yilE| 2026 5 1-3 A 2025 ¢ 2024 FEJF
FERERIH R (%) 93. 35% 93. 79% 94.82%
FERE () 1,092. 00 3, 735. 00 3,687.00
R R S A e () 971.03 2, 856. 41 3,237.66
FERERM A ZE (%) 88. 92% 76. 48% 87.81%
EE PRI T A TR e M AR IR I H i ge i, Rk 2025 4FON T4, Tl

SRIE KT 2030 £ (BRI T+5 82) A7, IAFEARRI =S mfhR . IR 2844
FE 1 Be 4 B AR IR 77 BE A0 T A 2, 650. 00 Hili, 10, 635. 00 Hili Fl1 20,000.00 Fifi

— ek . BERMEXFEE | BRI B I 6
= 47K % Sy fﬁ%ﬁ‘ 7 FOAI T | R | SovAr LG
¢ ° Be () #l (@/D)
N SRR E T
T b A W 600. 00 2,050.00 2, 650. 00 4.42
g e | TEREE EMELE
ffmjﬁ&%ﬁ R TE A R e 3 3, 735. 00 6.900.00 10, 635. 00 2.85
Hh
Lok | ETERE S AR
1?: ML SR PG T A A 20,000.00 20,000.00 ANiE A
Hh

Vi SERH P Resg 0 e EIAR R R e, BRI R R AR R R R g
EM N BAR (%257 BN 2T 4,000-8,500 570D . EARZEHIH ERUE r=REA K, (HE
THOBE AR, RGN =

L FL 28 A R . SRR B 8 G2 TR P07 R 1
PP 4. 42 1, SCBBDRL I B O
Pt 2 T B

GE

it

C. #REILRIREWSIHIL LR FIE T RERO KR

NEIRATML A LI« DEA 7™ it K« Fh BB % T iy L s, < r M 7 L 57

5 3 Ok

;oo He

e rp S i AR
2.85 1%, mtEREE Emm AT b, B
IREROR, (RS IRSERINH I AR 1 2 7 AT 7 i 10 i

e, MR ET A SO AR A R K AR ) 2 =] AN TR, XA 7 17 &
s BN AT R TE e B 2 RHTIG B3R BEAROR I HE 6 T AL (1 B A4 S5 A 4

L

(A) €RBE TR~ BN E = RIHHaRTITH

AT H EZN AR 55 U R b S W A R i g .

Ao L rpC A 7 AR R S B W] BRSNS P R Sl R . SERTIH

3-1-291




S I A TR A7 55 4
P SULE 65 04025 ot b 77 i FE R 180 28 ) EIAT 7 i it 8 o KRS i R TR s

TS AR R BOR . RS98I

av RMEAITLHAMEREIEK, AERDEEEHARET EEE

Za THETHE. R KABSE. PSS T TR g, 23RSk
T A IR S K AR B A% . 4838 QY Research # 3%, 2024 4 £ 2025 4, A%
K E AR BAT H AL F R 231, 2 LA 238. 34 1L, T 2025 £ £ 2031 3514
BN EABRKEREY K, 2031 FLRMEL MR T HARN L] 286. 28 /L.
AER IR T R R AR I H 1R 7= Be T AL ER L) R (M T 2 ()

by MEHAN AW SWNEKER, FREfBEERFREKFE

et HAPN , SRR 25 i AR O 43 R 4,886.23 T3 0.5, 159. 68 77 A= 1, 368. 98
7 A, [FIECHEE 73 5N 23.51%. 5. 60%F= 13.03%. 5yl 55 U N AR (R 5 1 Kt
#o HEIRE MR B L, £ R RiA & iAol N EE0RN, H il T
PRI R R B

AL JioG

18] 7= 5 =R N BN 5 NI 3
2026 $1-3 A Rl P 1, 368. 98 10. 77% 13. 03%
2025 4 & RS 5, 159. 68 9.51% 5. 60%
2024 HFFE B ik K 4,886.23 9.75% 23.51%

B Aol 5 FUBE I Tk, IR I, S ROM B R = B R FH 2 43 ) K
94.82%- 93.79%A= 93.35%, ; REFFHEEARRERZHKF. SrIMM T K5
ARPEREIAE, HEARAT AR SRS, W TR RS K TSR .

cv IRARES BRIl S SEBEERENEARIES

SFARIM AR . e s S iR T2 F A RN IR IT, o b 2 7= ot SR FH e s P e
JERCEL, BAATH . Re. RIS, Foh SR A R Ac A, ot EHE NS A

BRETFLRBIENL) R o <5 P REAAE 25 it Ak S 5 R AR S0 B 48 ol AR T [ 7l
W7 sE s, HESI REMIAHAL o

3-1-292



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

d. SRV IHEREFEERE, ERPESFREKFEARY

WA, SRR SOl 55 EEE P A H AR RS IR IR L
A PR A 5]« MABUCHI MOTOR CO.,LTD.. Minebea Mitsum 25 M 2% AR5 K 1A 5
PR AE S IR R P SERRTE, BRI &BONTEAL.

FIREFH S 2024 . 2025 SF & 2026 SF 1-3 A M 2B T EGF I KASE N,

HARWF:
AL, HIT
2026 45 1-3 A 2025 4F 2024 4EJF
BPEK - - -
L PN [ LU NN Eilze::35 4 =2 N Cilz®::57d
HA = ket AW E AWE AWE AHE 2,092,081.50 13.21%
VIR ) 11%74N J\
%’iﬁ”ﬁw@m BB AIRA AHE | AKE 103,099.46 | 6. 76% 96,573.22 28.20%
iAT/]*)BUCHI MOTOR CO.. | 596 ¢78.50 |  7.27% 901,876.50 | 2.14% 882.954.00 9.82%
Minebea Mitsumi 558,261.00 | 22.52% | 1,951,726.50 |  7.49% 1,815.790.50 9.24%
Zf%”mﬁﬁﬁﬁ%m UHLAIR AHE | AKE 10,296.29 |  11. 64% 9.222.38 /
pRitey M el = | 1AY7AN /\
g M ST DL 63 A IR 25 AWE | AKE 23,836.56 |  25.19% 19,040.27 52.95%
e I 0B S TR
%%Zg B ARl BRI D) AHE | AKE 78,538.03 |  59.52% 4923475 | 162.71%
Tl 392,469.75 | 14.89% 511,562.22 |  18.79% 709,270.95 | 46.02%
e AR S E RN 5 4 m A 5257 AR i) ARG /N HL” I8, IR

YT IR ML I 13 A PR A RED N8 5 & R WA S 8807~ A R 1) “Ti L s R N

%5 Minebea Mitsumi BN AE F 5 4 B RM 545 7= S A DG “ Bl HRBH 54587 N
s MR T AU A PR A 7 EN NS F 5 6 A S5 45 7= A G “ FL” N 4R
IR & IR AR B AR R PR A JEN NS F 5 & B A 554577 S AH G “TL B R a”
AR EHL” SRR TR . ERIIT B 25 TE R B HLA PR 2 w18k B 45 18 BEA m1ER I
SIS B AR ARG PR A T A T 15 2 . MABUCHI MOTOR CO., LTD. K #% 75 5 4 m i A 5%

B i ELREAH RO USON VA, fa Y A S N Bl

vE 2 #%M 1:0.045 B9 H ot N RAVERRE H A B #k &4, MABUCHI MOTOR CO.,
LTD.Minebea Mitsumi = I o

2024 4 2025 5 & 2026 5 1-3 A, br(f 2 =] & Al 555 B 1 32 2 AR,

ZENVUENSE I3 4 B 46.02% 18, 79%F= 14. 89%. FRITAF M FiEEE % Pl %
AR R Fr et Kot 34,

3-1-293




A 2 AR A R 2 ) ARV 55 B R 4
U £ ATFYOR, BRI/ ) 1t B8 S LB TR LSS SR
0 SR R R R RS

T ~ : \
P 47 &ﬁéfm 88 B b kB ]
I B N N
gi M1 600 73 2 iR A £ R4 BL 2026 45 F e
R \ .
el PR R 2027 4 TFIEE
NN
iﬁﬁ#%ﬁx Wi H—WE T 2025 4
. \ e, iH 1% 2.4
S Z 3
T i;%mLmoﬁm‘&ﬂ%;mo K, FEA
PR R 24T
5 T A R 2
& R A 10,000 HET 2027 4 FARAESET
PERETRTIZ 70% (2024 SEFAERE
M| BB AR R RN 12,1542 | 2026 4F F AR A T HE
&)
o XA EE LRI T X5 KRR
Yﬁkﬂ]\lﬂf IR AL Mo A317-0592 3, HEFEER
et IR 2w BERMBIRA %L AR H,
B A SAE AR L A,

FERN | s aghe st 2EEL

R, #— RN S AEMREIRS
Fa R 75 FARGIT AL 5T &
HE, RARTEHAHH 81LK,
2025 4F, IRYIT 5E B 2 B AN
HBRA B E BRI T E 8k T
/ RV R AR, RYIT RS |/
FAR A PR A R R KA 3 L35
N B FAZ O 22320 53 47

FEN 3000 J3-5000 J3C, H 3-5 4% | 2023 FE 2026 FHKHE

GRYIT 2235
il FELBLAT FR 22 ]

WML | o

JBE A PR A 7 H Bk e 2 i
IR & etk XK@ IPO R E T4, A
AR HIR |/ 20,202. 69 77 LERE TR BAMEL |/
A FH HEREFZEAE

EREPTR, S RBA SR 2R Pk S AR I RF S K, BN A S5
Z ISR E B AR OCR  IRIR DN & JRokg 3 7o e A 5335000 BB ™ RE R T Szl AL B gt 17
FLSR AT U 75 SR SCHE - BRI B R AR AR A LR AIL B2 7 S AR E A1 Ok R SE I SRR 0
HoFrg = semvE AL .

(B) EfEaEA EM B SRR RN B~ miHHA AT
AIH TR B g g AW E B, A mth R e mp A etk R

PR i A VE RE BRI 8 o ARG B dh A AERR 1 2 7 AT B LR 28Rl 55 3 A
3-1-294



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
b SRR I A TR AT A RSER s DA LTI 3 8 SR TS e AN FH 3 St R S
Eab i SRR AR TR B BT A E SIS S AR A FILRDT R T RA A
RYEIFI A AN RIS, AR 2 AR AL DT PRI LR P B, 0K S350 AR ST
W55 B I I, ARSI 17 RETH AL SRR il % DR

a\ TR, AFRT BN~ RE L EE T HE

WRAE P B E R TN, 2024 5, 2IRGGIE B A TR 38.28 143670, 2025
T2 2031 FAHLL 6.1% M E AR ARRFFLIEK, Tl 2031 FERERGNE 8 AR T M
PG IR B 55.42 103670

FR 4% Verified Market Reports $(4, 2024 4F, BRI E S ATIIZIE N 12 1236
TG, 2026 fF 2033 GG LA 7.5% M E GG ARRFAIG, TiUTh 2033 A BRGS0
TS RNE IA B 23 1235 T

R Verified Market Reports £, 2024 4, SEREHELA RO N 12 1236
JG, 2026 FFF 2033 4 LL 9.2% I E S KR EEMEK, TiTh 2033 BRI E S
ST F] 25 /23T

LR PR, AT M 3 RS (R DR G KR AT H 147 RETH A0 B8 T I kAt

by EMEESEME. BMEREMRREFGMLERIAT, BRE LS

(a) EEEESEBHE

e 1 B < A A A A S < B R OB SR e e v T R <A AR R A Sk
B TR R i e B, e S PR AR o R A E DG S < e vl 1 iy R B A O AL S i
AU i R it — S50 s v P R 4 M AR PR P B o L R0 A PR L B AT T35, A1
FRIREFEE R vy (1) AR THI AR REAS B2 T 1A% 5 < J B0 (R R 5 1 B R EE AL e 25
JTHERIVERE, BEVGIE L R DT . R D RULSE N I RO R R T A AR A 2R

LA, EREBOR. BREIR. WA 7 B RERIE S0 X Mk R R AEARIEAR,
FEANRAL ., BB SRR E RIS T AR B e R IR 1 s R . i
A TR 5 L FH AU PEREZEOR, 7 Bt — D SRt R R Al . BB RS L DALk
IZTTE

3-1-295



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

ASTI H R 25 B SRR CE R Rl B 4 < e A A7 T RO R RR PA S g e A 2 R R
WL & e R A = a0, TR 2 IR e It BE & Jm A A g, e i T3 4b
B E M 128 R SRR A T B PM BRI B, P b KT
] o

MR o S B M ARE S 2 5, 2024 AEFRER I AR R F AL A
RN 86.43 JIM, SRR TR 2 5 m P RE & B R A P REAN A E T L
B 2.3%, 5 ORISR BE AL rTAT M e o BAh, R A0 K PRI vl ke 4
FIRA T PM KE2& 4, DLAGHT AR I = b A 55 =M, vk B A skl ik
FEREZISN 5,000 /4

(b) TSt RERKHEM B A

PREA 2 SRR R L S B AU 2 4, BAR T 328 W0 A P 2 S AL Y 267 g
770 ABFRI 2 R SRR R B A A8 P AR e MR L, A i A3 s o ol DA SR v 1 b
RSS2, TTEMA T RN st A AL B85 VIRMSETWR A R, &
WAL B RRA A i R RE G R D REBAF I T 3 A SR PREAE G . RIS, H s s il . B sdt
P LR iy oK ) L T PR S8 22 [, R A ZARFE i VE RE R PEAS R 27 R H
T ORI A R o

T i e VR RE R & - A A 7 THD , 4 e WG TG 28 78 W FH S T B 26 M ) 23 N S
JRPEISUERY B [FIB, S iid QTR 2 & bRl g, 7y ] D) se 1) R
HHL VR RGN A EISUERRT, Al R 4 TOL N IKBh 26 015 5 2R it i 1)
B R, CREE L RS IR AR

ok LR, S RE A S RS TR o AR ST B AR R i R R AR 2 5E R
B Ak Lt o AR IR i PE e G SRS B0 T 38 1R AR P i W I K 45 B SR AR AL
SR R AR T 284 T PRI B SR A b B ) A B 5 4 K A e 2 AP D7 T ) A2 7
208, IigEHERE SV RE LG S R S s s VE R MG G S B B P AR RS, TR BRI
PRI FT 32 38 1l S K

o\ RERARIKEEM B &85l 57 ge Fl A RIEFBEKTE

AN, S P WA A B S A AE R 7 RE R 2290 301 4 87.81%..76. 48%F= 88. 92%.

3-1-296



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
SEPCIH ARG it BE A A ORI B KT o 4 R AR 25 i SRR IO A R, SR
WLE, WERL, S RBEA R R s 55 1y s v VR RE ISR e, JF [l i P RE <2

Je A AR AU D8 b 5532 B

dv FREARRMEEM R ERGSESE, RERFHEFHES

T A, < R REAA BT L S Al 55 T2 B2 P AR TR T AH AL A kLB 63 A PR
NSRBI G R A IR A S O RSB AT IR 2 7] Sl 55 AR 1Y)

0

AN o AR TR R S AL 255 P it 2 BN FE AR
IR G 2024 45,2025 & F 2026 4 1-3 A BAE] ST B KAE L,
HARWR
BfE: TIO0
2026 4 1-3 A 2025 4ERE 2024 4%
e ol . il .
B ] L3 BN - BN Eif=#::3%
YT R
BB | 48, 959. 26 27. 73% 180, 223. 70 8.38% | 166,294.14 43.54%
HIRAH]
TR E AR
SR AEKE AWRE 45,724.06 | 125.56% 20,271.72 34.38%
HIRA A
TR REF
M AR | 33,456.19 30. 43% 107, 909. 32 8.31% 99,627.39 9.10%
NG|
SEHME 41,207.73 29. 08% 111,285.69 | 47.42% 95,397.75 29.01%

e TREE SRS A A IR E N 5 < m A S B0 AR DR “ R KRB il
PN B2 ZHORR AR A7 BR 24 R 3 5 < r WA 538507 fhAH SR IR “REVERTRE” N D42
GRYNTRAREHT AT BB 347 FR A R R IR -5 e ra BEA 558507 dh BRI RN D2, WU Y Al

N

2024 4F. 2025 5 & 2026 F 1-3 A, FrlA TR R B #3450 55 %5 B (1) 32 BLK P
FAFEME S5 BNV SN TS5 3653 70 50 A 29.01% 47. 42%AF= 29. 08%. | il 1% ;b 55 F
REFFFEE KA .

I &5 A ATFERE brf 2 m] IR 1 B2 P e OB Rl S U Rr 8977, JLAE
Lot R B REtG Ol R -

3-1-297



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

P 4T *ﬁﬁ?ﬁﬂﬁ P = A FH e Al
b [ M iiﬁ i — A R R R 20,000 73 S 30

RN B A4 — : — -
B R A | TR B A SR BHE = RE 2 T3 AP REIC I iy B

= BEAE 1127T AR &

N B Y A A R . PN Y e - ‘
g@gg;&‘ f\ﬁ 5 % Eg lgjggﬂiyg(}fﬁﬁ?ﬂ PERBRE 1 005 46 9 A ahain

LR B 77 8,000 MEBRRLER A A, RAEE s N
AR FH 25 (10 2024 FEEYE, MASLT

B L S R I RF S, B INAR N A R 5 5 7 AR E I B TR &,
SER DS B RE AT I TE A S 1 HL SR 0 T 9 7 SR S0

(C) FREIAREMEX T SERB), REREXRZIEFF

G P WL BT SE ™ AR SR N 55 808 ), TR HAR i N B BT,
SR IR AR BT A AT AL T BUROK Y SN, SRR H A P R A
T RE R RE L 1 PR e B B R M AN il Bl AR AE TS P AR I T A R N 2.55%
0.62%- 0.65%F1 1.91%, KKK REZ=E .

PR ER it (i) | AsmAAE (pa | THEHE
e e P e R R 34,881.32 19.57 2.55%
e Pk RE R AT L 7,979.39 18.52 0.62%
e I RE < JE A 4 23,997.90 52.57 0.65%
Rl LV 26,213.70 19.95 1.91%

L BWEIC R AR TIEE N 1: 7;
VE 2: 2030 SEAERTH I MUBAR B8 A T8 10 FlE 45 2 A 3R Tt 1 3 B AR T 55
BEKJR: Verified Market Reports.  H &S K 7T
D. &i
ZELRTIR, BRI F A PL IR S H B Re I E AL RS A U, A OKTEAE T
FRELIE KA H AR T . IRSERO R T R I L AT BB AR A 2 TR AR P2 b Ak S At

58, SAIH 1 H AR T U S HAR AR, AT H (7 RETH AL BLE 1
R ¥ T 7 2 A

3-1-298



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

Hk, ARIBA NG IEE MR, N R4 T RGeS, AFPRA “ DAEER
X BUATREA R FFEE AL T, R LBUBM, TiffRREL. aFE
FRPONAAHEE L IR BARERTM S5 5 Uk ) S AR Ak, X Bk S
2023 £ 2025 F EAPER RS T RIFEKRES, JFHASERNINT, NEermbir
PR AR TR T B HAF LK s 77

PRI AR 77 B LIRS 710Kk B BRI 580 dhOT 3 AR R R 7R AT e«
JCHAERBER RIS, S0 FAR 7 AL BT 2 F T SRAR AT A IR R FOR o AH IR A5
ARBEAF RS 24 =) A B RHE RS R PR RERE, BT /] SAs 2= CIHR
SL[R A SR B S B A G A . S USRI R A, MU AT IRSS 45
BREIRIT A S = K IRIE BE 1k Ak S

f e, BUAE S0 H A7 5 7 REMULR 22 3K, R BAM A2 2R T 37 () o A 3 0
THUSAARAL o XRS5 3ET0 H 52— BN L 55 FEACH R AT 5K, B bs iz e 2
PSR b Vil S R W U MR A

s b, SRURSERE F RO AL, R T B (LR % P R R B AR
e T TR B LR M M AT LI, SOME R R, B AT

(4) HXEMHRIN T AHREER

R A et 113 3 v s I P A0 5 SRR SR K B i 5 o AT SE4T0 H R A
72 1 e 1 i AR R oo A v M R SRR 205 T S T AR AR 2 | BT BB R 42 FRLOK R B
KA o PR Y5 S R A A S SR v ) A o X S AU LE AL T G T, X v i
MARL TG SR B3 H L = T Ged AR T

BEAh, &M SERIE P R A B AR T 5 BN . TUE A=, mdilm
RE BRIy 5 e PR BE R AR RE 72 A8 7 B8 23 73] 04 1,700 BT 5,200 B, X E 42 E 36.1 75
W R AT RS ™ B, % H O e S LRI Sl AR IE P S R 2,050 I,
PR TP AE 2.62 127G, X LA BRI T3 468.2 143 TUIIRURR & ELER A, Hrigr=ae
A fe SEILH AL«

(5) MBAA HRiEE
WA, BRSO BRN LRI

3-1-299



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

4

BRAr

B9 80 EEAR R KX TR

i P

I < R

1. 2024 SENIET PN TH G X 5
FERNA S 24 TR BIBAIT & H
SR AWK, FF RISk

5, 1981 47 HHA, k-l
K, WIRAZEDT, e TREE

I, FEFIFR T IMERIRERGE
WA AE, T IAkbLEEA
feEhiRE

MR Bt T 3. IR Lk .
o ot KR i b, LA, S MR
PR pgm g | ki ey | RAIRATIEIRER, 2016.08-
AT | 4. WSEATI, ity | T ) EHRIEHEAIRE
7 W bPEL (4T A ThAEh g’$‘$”ii‘%”ﬁﬂmi
D sk, KIEETE TR |
BT
I (ENEE ST IERT
AR HER, ZREATHEEY | &, 1978 % 10 H4A, HBlkTi
POMGTERE | AL IS, 2. fENE | ST, DR, bPR
VMR | B A, 9T ARMERE | Bl B0, UL M AT
WA | AR | O R R | TP IR R L
L FARE | AR E AL SE | RS, 2013.01-2%, M4
n WH) Al G R EURIIE | BEPEM R R, BORZID, 3
BERIHREMPRM S GBI AR T | AR
BT ).
ST, W T HEEARE | LR, B, BT
PoNeTE | B, MEERS A | T, B,
NI AN ) VN IN=
PERPEAATIR | M8, DOkt s) | oD BRI 2 f
| mamt | Rt 2. s5RT | oL DEE. PR
ﬁﬁi‘ADIE\F Sendust Z.. MPP & B 4k mmg&%é,iM§EMEﬁﬁ
WHETLBRRL | bR B | AT, BRI, Gk
Bk . 4o TE. s Tee, | DEE BRI,
FERA R, s, e | 2018060202504, eI IR
b BG40 T R
I SURH RO R AV B
20 5F, WERAEFER 4° TFT il 5, 1983 4F 4 A, TR
K. harHiK. FDB UK. BIE | K%, KOEAREE, WA
PRI | A AR R T B | 5 TR, S, BUES
oy | MRV | 07, TR, fril N | MG MREBRATIRA R PM K
AT | PO S U R EATTAL | 2 a2
SRS | AR 2. RSN | 2013.01-5 4 I &Rk

AIRAF, MEZRM. FALHBE
2,

Z3 ERTIR , BRI B A% O BORN AL Sl AR AT L S 3 55 U R AT F 8 WA

R NIEEE AL, RN H B SER A TSR

(M) AIRBEAECEH . ERABERFFFR

AR SRR AR PO N EASERE, RiETHEIEFEEEHEE RSB

3-1-300




P M £ i B A M 55 4 2
(¥ TR MHT AR FT A B AR A R A B & IR AT RAT M LR GIEMR R
A (2023) 527 5) AFERAITKAT N BEERK (A B BEE 26,230,723 I, &
RATH R I NI T 39.06 J0, SHEER G BN N T 102,457.20 J370. HIBRKAT P H (A
CD Ja, SEPRFHEEEIFHN 94,517.64 T TT.

A 2025 %12 A 31 B, KAFFZEREMH LS RENIT:

B Jit
A &8

SRR BT SV 102,457.20
W RATHRH 7,939.57
SRR 94,517.64
I FUEMSONAIBR T2 5% 4,152.76
W RIS EUH 1< 30, 844. 05
W N B 5 O ST I I & 50, 050. 00
SRR G PR 17,776.35

N TR RSB BB o Al S5 B e O AR AT QIR AT (5%
LV BT MR) (O ESRIEAT 16 I A ER R SRR PP NS B3R 55, A AR E
F B T < I A& AR R

ARy

(+) BEREERSERMERPIIRIZHIHIE
N EARYE A RIE R SR, A G AFSEEREN, HE 1 (FERSEH I
0, B T SRR S I B AR L PSRRI USSR A RS SR AT
P EPRARSEAR SRIE RS2 BT 5 BN D B KR, Ve 55 51 < 10 BRI 1
(+—) FREEHEKMEVF KIEH
AN IR GBI B < DA RAT IR 00 W) K B 7 ) SE O AT, {H S R IS B e il 5 15 9
ANTEMAA RAT B A W) SR B8 77 S Mt 27 AR IR PIL S B8 i R A R BRI, Tl 2 m s DA
H % BT iR BT iR 11, ANSEMAA UCRAT A7 W) S B3 7 Y St o
(+2) WamZETEFARERTREE S FREEZERNHRE
YAr 2t PP A I B e 0 P R B SR D B TR R N SR A

3-1-301



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

(+=) BEAXRMERAER

1. @EEBETaAG~ L EEgmE
G JE ARG 2 T e Pl FE R R e 0 H AR T AR S AR 2,282.72 e, FHob,
K FEARTIA O A G B B 4 R R AL 3 600.00 TG 459.52 Ji oAl
1,223.10 Jigt, LFiRIETEAMESCH HIH S BB 1B 13.43%.

Hfr: JiT0
i H BBt 250 FHETEHBHR
FF5 T H H BEA ST
& )21 &8 )21
1 WAL TE 15,776.90 |  92.81% 15,776.90 |  92.81%
1.1 N TS 4,912.20 | 28.90% 4,912.20 |  28.90% &
12 | R E Kzt 9,455.18 | 55.62% 9,455.18 | 55.62% &
1.3 | O E % 350.00 2.06% 350.00 2.06% &
14 | HFPRIH 600.00 3.53% 600.00 3.53% o
1.5 | AT 459.52 2.70% 459.52 2.70% @
2 R BN B 4 1,223.10 7.19% 1,223.10 7.19% o
it 17,000.00 | 100.00% 17,000.00 | 100.00%
(1) MEXH

AT H WA ST O ARBEANESC Y, 2B T v B I AR I T e ok A
CTE) T e Al T8 SR AR R B e il A SE T 07 1), BRI RN 52 37 I LA Rk il

TRFERT R BRI 2RI R 2. BRI T

AL JioG

mH RS
UV INZE L 310.00
M T 120.00
M AIE 2% 55.00
TR i 10.00
BOR & 2 42.00
kAR 2T 28.00
HoAth It A 9% FH 35.00

&t 600.00

3-1-302



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(2) EXRMmEE
AT H B AT 2 P A 2R T H St B b m] B ok AR ATTORLI S, A e
TREA B o FEARTRA 2 = (RS TR R+ T B 2+ 3 I B 3+ R S ) xR
isg S Horh, SEATH A 2 RAR MR 3% 5, AT H B AT 2% FH T4k v 459.52 Fiot.

(3) SHRABNFE

RV BN B e 2 W H B HI B R 9 PRIETI H 8 i BEAT s e I b /5 B B Bt
o MRAE CEBIHZFFFN ITE S SH) 56 =da Shei, Rz 5 et E LA
I T H T AR BN B 30% . ATHE MUBA BRI B0 1,223.10 57T, A
PRB AN B -

Hfr: JiT0

aiacs T H A4 - =2 B2 BIE
1 ik bigas 2,024.54 8,893.34 11,504.15
11| MR 174.38 882.96 1,135.12
1.2 | Bk 927.55 4,696.51 6,037.79
1.3 | K sk Rl B 47.48 170.54 222.90
1.4 | TRATERIH 8.41 30.21 39.49
1.5 | f#15% 866.71 3,113.11 4,068.85
2 mahfto 711.67 2,560.20 3,345.90
2.1 | AT EARE 121.59 436.75 570.83
2,2 | RifTIKEK 587.38 2,109.79 2,757.50
23 | AlAffE 2.70 13.66 17.57
3 mahv s 1,312.87 6,333.13 8,158.25
4 s Kb R Bh B 1,312.87 5,020.27 1,825.12

5 B RSB Bt 42 1,223.10

2, BEESEMRSRBTHRFESENERTE

e Ik e B ARG B o A8 AR 2R 7 S 8 WU (AR B A E SO R 4,081.95
J376, ARBEAESZH G T H SRR AT LY 12.37% . AIRGHETT G T80 H 1
WA, AW EARB AN .

3-1-303



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

Hpr: JIt
T H | BEEM BERESR TR
P TR B ¥4 R BEA ST
& i b & g b
1 AT 30,915.59 | 93.68% 21,000.00 100.00%
11| @S TR 13,159.75 | 39.88% 10,000.00 47.62% | #&
1.2 | WRWE w3k | 1574630 | 47.72% 11,000.00 52.38% | »&
1.3 | By & o 12.00 | 0.04% 0.00% | A&
1.4 | BERICH 1,130.00 | 3.42% 0.00% | 75
1.5 | BT 867.54 |  2.63% 0.00% | 75
2 B RIS B 42 2,084.41 |  6.32% 0.00% | 75
At 33,000.00 | 100.00% 21,000.00 100.00%

(+M) EEREFSHAR. STALHIREFA (KEMNERES|I—LH
HE15) HHE

(REMEH RS — EW2R% 1 9) WEERER @M T ME: “%
JERI ST S IRCENE, P Bl DU SRR IAE 2 A I, SEATAR IR
FIEAE SR N 51 % B 5 S T I B & S I AN BONAR (R A IR 0 H e, BT B
TANTE LT ARSI 22 RSN B e B2 055 o SRR RC B B H T4 Fe A R BN B
A5 55 B UG AS LB IS 58 Zo AR ) 25%: B AN SR L & 38 6 SV 50%. 7

RRGFHERET &N T8R4 AR I | =R & SRS B
TOEAF A PR I ST ARG RAN R b 3 . Horr, GBS 3 o a
B b g 12 T00 R 5 1k R 5 R s A8 A 7 R b A 1 TOT 3 Db 1) B 7 UL 0
H, SRR B b 2 AR B S R . AIREEREREMHENG (R
ERNE GG —— Wi 1 5) .

RIRGFAERLE TS HBN 48,000.00 576, 1S54 5 & M E B AN S HE R
2,282.62 JiTt, HHERLER SR LG 4.76%, A KGR E 58 B0 L]
e (REMNGE RS — EHEE 15) E.

BAL: It %
ERH i B # B FEERSBREIE | S X HRA
W TR 4,912.20 | 10.23% | BAMSZH
Ay It L LN | 3: k= A S =| : -
B W B 2 55 5k 9,455.18 | 19.70% | &AM H

3-1-304




{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

BHWH i H # Rk BEBRSHRFEIE | i byt
BRI E 9 350.00 | 0.73% | BAMELH
WERSCH 600.00 | 1.25% | FEFEAMELH
BT 459.52 | 0.96% | AEFEAME T H
il RSN BE G 1,223.10 | 2.55% | JEBE A H
27 17,000.00 | 35.42%
B TR 10,000.00 | 20.83% | BEAM:SCH
Pa WS L 11,000.00 | 22.92% | WA H
B E 9k 0.00% | BEAMES
et e B RS B T A AR 7 R i T H R SCH 0.00% | AEBEANE S H
FEA TS B 0.00% | AFBEAMES H
BRI B B4 0.00% | FEFE AN H
/Nt 21,000.00 | 43.75%
SCATAR RIS A 2 N7 10,000.00 | 20.83% | #EAM: T H
&t 48,000.00 | 100.00%
AN H 228262 | 4.76%

(+3) 68 ETARARGHNATARTEDRE . HT-RHRER. HERRKR. K
RASHFR HLHLAFER EHATMNRERENAERBAFHARE LT ARAR
BERSFRSTOFRFEFRFARSTURANE, FAFKEEASHLEMRIERAEMN

RHSEMY

L ARRGH R ENRERT

#k 2025 £ X, EHiAFRS G R
77N 61,036. 42 Jj7G, KE{FH 55,021.85 /6. H

&N 1,003. 16 Ji G,

2, FHRARREENE~NE~SRER
2024 K .2025 F KX A= 2026 53 A K, LA FIA 5 J5 B P 64585 5N 14.52%-

13. 35%F= 11. 67%, Hir=ffks

HHRARTE DL R -

3-1-305

W4 AN 46,210.86 T, KPS
b, ZIREHE S

il %

y‘j{%u}:i y B T[“




Hh I 2 I A B A BT 55 5 i 4 5
HA7: STt
W H 2026 % 3 A X 2025 K 2024 EXR
mahg 221, 647.12 221, 169. 33 175,114.66
Hr. gvnshvr- 80, 305. 50 75, 189. 42 63,610.34
ezl Bt 101, 285. 85 100, 733. 19 128,621.61
YRS Nt 322,932.98 321,902. 53 303,736.27
mah it 37,064.18 42,235. 62 42,246.48
Horpe g YRR sh 7o 17, 619.95 18, 858. 46 18,190.71
AL 3 B fit 614. 21 750. 91 1,861.49
ffi &t 37, 678.39 42,986. 53 44,107.97
ATRS R g 11. 67% 13. 35% 14.52%
BIZ R SR 62, 685. 55 56, 330. 96 45,419.63

TE: 1. @E MR B RS NGRS . NMYOKER . NGRIUER BT A A 5L

TBTRLIE AT SR . RIATIGR . FSOCR AN & 7] 97651 5
2. HIBRERP=aE R -aa i sh 7t

gl N R EIF /01 B2t Nl /AT DA€ v v e SVl B2 - 21 PO i E/AST D€ N 7 i 2

B RSBl B R R

&

bW AT G R EIES

T AK, FEFE EHAE MARRE

s
o=y

=R e e

&

ha)

=

3 EHRRRARNGE~RERIKR

2024 £} 2025 SF, LA E] AR B PR A B G s AR B
23,931.98 Ji 701 15,429.97 7 &, HAKHMIT:

ZE kR

REF K. 2024 FKR . 2025 5= K A= 2026 4 3 A X,
RN 45,419.63 JiTG 56, 330.96 7 iTA= 62, 685.55 7
PNV S IR YK, BB A T Rt R B K

FEE TN

B Jit
HiH AT B 2025 5 K 2024 £ HE
kAR 97,741.04 88,639.26 10. 27%
EERIZCON S A 54,273.77 50,166.92 8. 19%
it 152, 014. 82 138,806.19 9.52%
AR 8, 855. 86 13,681.76 -35.27%
figﬁiﬂ# N & FE A 6,574.11 10,250.22 -35. 86%
it 15, 429.97 23,931.98 -35. 53%
SEVEN T EMIERE | Bt 9. 06% 15.44%

3-1-306



PSSR T TR T I S
i H NGB 2025 5 B 2024 £ W
L EN N SRl 20.43% 22.49%
ot 17.24% 17.86%

BT ] BhR B B e B B A I e R S B SN DR [P R K 2024
12025 4, 2275 AR N I g R A BN IR BUAE ORI RS E , 70 0 17.24%
#110. 15%.

4. EHRRRFHETHESLARR

2024 HF 2025 55, Ei A A E A CERDEE D 3N 5,176.21 JiJGcHl 4, 167. 60
7, PRHIEFEMG L CERLD &85 308 2,000.00 7o 0 B A, BARTEGLUNT:

A JiI0
NT]LBFR HH 2025 4 & 2024 SEE
MET AL CERD 4,167. 60 5,176.21
W AR JERNSE I 13,828.73 14,524.51
4257 41/ 3 BEF A 30. 14% 35.64%
MEn A (EED - 2,000.00
%A WA VA BE R 8, 343.99 8,293.32
b a AWM= S i N1 NE - 24.12%
MET O CERD 7,176. 21 7,176.21
&1t A BRI 22,817.83 22,817.83
45321/ VA BRI 18. 80% 31.45%

2024 EA1 2025 4, LA R RARE) B G TH I 2 40 5 VA BERE R OB S 3
K, 30109 31.45%741 18. 80%. KK, ETA R SR T b 55 MR H 9 7KK BK 5))
L4 LR R K

5. EHARIRIRSEHRI B HERTR

FRAE A RS MBS R A2 (O T R N SRR R B A 15 BR A 5 IR A T
RATIEEIE M E Y GEMYFR] (2023) 527 5), EHAAT 2023 £ 6 HEHIRAIT
RAT N MEER (A B KE 26,230,723 1%, SREATHE NANRT 39.06 76, 4

~

O

4,517.64 JiJt.

RE BN NRT 102,457.20 7576, NBRAATHA (ANEBD Ja, KoL s eid iy
6



2 2 A T bt 55 80 4

KL SRS Rk E A O Ox AR RIRSEAE T S BIAE HLEHT T #58,
¥ 2023 4£ 5 A 31 HHEAE T REE (2023) 5-8 5 (7 MHSEARHM B A TR A
WEMED), FNGFEREEIIK.

A F IEE AR HE AT R I E , BRI H 545G TR E S . B A
2025 %12 A 31 B, EHiAA R RASEERESMETH 30,844.05 77 T, WA S
LR L 45N 67,826.35 F o

Hfr: T
AEBRETEME | BERESRKEREL | . s #/Z 2025 %12 A 31 8 B
Z %)
Peoen # VIR 5 A BB o
AR IH

HEREM R =
T4 T 30,000.00 30,000.00 15, 310. 41
H R LKA R
. . 13,000.00 13,000.00 5,571. 49
;e I H ’ ’
B L 2% 77 BT
2 T H 25,000.00 25,000.00 1, 403. 85

> Iy Q A
R LI R B 15,000.00 15,000.00 8, 558. 30
iH
AR IH N 83,000.00 83,000.00 30, 844. 05

BFEH &
PR IE R 11,517.64 11,517.64 -
E=2ragc o
e A Iy 11,517.64 11,517.64 -
&1t 94,517.64 94,517.64 30, 844. 05

i ER PR, B A RIS S B e i R e .

6. EHARRRHATRKAEHRKEASHROFR

B2 R B bR B AROR B e e SR R A AR PR B TR K S THRIARR — TR (1
A A A RSB E 56 7 RMAIRAE 55 i ST I3 G &

(1) BREREREERER

WRAE AR YR AZ SRS 5 T A 7145 % 2025 F U %5451t %0kt, LR B A E AlkR
W5 2024 & 2025 LM St BERL, EEIE BT ARG G HHEEE I
K. B, IHHRNEAERENR, EITEENETHREE FERA T T
& 481N 53, 266.56 it

3-1-308



(I I A BN ) ST I 5% i 4R 5
AL TG
BiH HHEAK HHER
RARTE R SR & 0=+ 53, 266. 56
2025 5 5 AT I AR S A0 @=®+B-® 122, 139. 89
2025 FFEENMV A @ 100, 162. 13
2025 4 J& WI1A] 2 F VA ® 27,239. 08
2025 F FEARAT IR A ® 5,261.33
TR B (B RS ®=360+ 2.29
L4 J i 1A @D=©+©9-1 157. 00
1712 o e 3 97.00
IVEVERIYE RS © 110. 00
JSEAS R T 6 3 @ 50. 00
o1 AR AR O A . SRR . R PR R 45 9

2 ARATBUSA LA [ 5 B IH GBI IH S JEHE 587 3 A AT U 4 2 P 4 5
3. 7T WI=360* V- A7 DR AR B E L SA

4 DGR $2 A FE ROSCE I < SIS R

=360* 144 WS T K T AR A2 SO 5

JSEMAT R A i 5 R F AL WK

I HSCER T e 3]

5 A LA LA IR LA Z2 08, A T o] e J1=3 60~ 45 LA sk IO K T A% 890/ M JiAs
(2) HRIRF—FTEHHE AR

TR — SRV AT B S0t E 0 R B0 A8 3 AL BR B (5 — 4 A BB RO AR 30 £ fot
A 2025 SEK, BT ARG A THRIR R — S RIS R BB 1, 626. 45 T 7T,

Hfr: JiTt
BiH &5
T K 800. 68
— 4 P EA R AR ) 71 £ 323.14
G 502. 63
&t 1, 626.45

(3) FRFHHBEHAEFTKR

ARSI E T G I H A5 & 8 A S oA AR 7l B v T A A PR RE 5 <

MRS G T AR A P R R I, LA T 50,000.00 57T

3-1-309



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

e Sy

(4) ZHMEZHIH

B w A RAT A RS B T SIS 2 R TN S B SRR &

45515 10,540.00 370

(5) MBHKFEFK

EWi A e s 7l B XN RBUG & A E

A RIS 100%BAR,  Horb DURAT B
SR BT ECARL 43 5 9 90% - 10%, B4y 2 A oA 4

477 RS A 1 B 5 58
N 94,860.00 J37G, LA AT

EA S o E/ANI R i e I = S AR

TEMBTTE kAT Tk 8-2 S bR i BEEE ™ 3 73 B B2 S R AR B 37 AR 91 7 it ST A4 R0
FARSR S BT CROoRAR ™ 3 T B RIS R H D4 R 57 i SO RLIE 7 b i

FEBBLB 0, 20 H R B R

H15s HA%.

H&. FIRDIHKEF RS

% 15,000 oG, ZHETCT 2025 4£ 9

seAh, i A RHUAE R T A Al EaB I B 5,000 FI o B2 U
Bt 10,000 5 7o T IE BRI B b ACH TS, IZLANRSO R & S AR R I

1145 30,000 J3 G,

7. ERBFEREACHLEMRBFEHSTRNSEN

LR ERTIE, BT AR BT R SR B e AR OR B AR TG DL T

Bfr: TG
e i H WHEAR K|
B M ERE QD) 46, 210. 86
T 5 G ph g 2 61, 036. 42
2024 FARAT | fergige op (3) 55, 021. 85
HHESRR —— —
4 RIS H AR A B < @) 67,826. 35
HAtfd 2[R T8 % 4 (5) 1,003. 16
Al H B3R 4 (6) = (1) + (2) + (3) - (4) - (5 93, 439. 63
BIKH&RE &K D) 53, 266. 56
=] S V2 7
IR —FE N 2RI R AR 3 £ (8) 1, 626.45
wamk [
ARGERIH ¥ 4R (9 50, 000. 00
AT 438 5 K (10 10, 540. 00

3-1-310




{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

K5 A HHEAR S
T 5% 7R (1 30, 000. 00
BE&EFREW (12) = (7) + (8) + (9) + (10) + (11) 145, 433. 02

AT HBTE AR 50,317.50 5o (B3R (12) — (6)). At HIZEERE
P AR A 48,000.00 J3 70, FAETE 4RI G A RO BT A B Kbs B PR ) 4
1, WPR T A A B2 78 4 B SR IRHES AT IR R AR IR SEHE I B (19I5 52 it o

8. FHhAREFHNA~AZFRESHRIERN RSB FINE

A ) KRR P AR R FE T I H AL FERT IR I H A AR S IE . J

TG H PR AR ST A R S, ARG B R A KT AR S, BT
PR BB L g% 70 0 B B R R AT IR S 50 H R A S 1L H

S
el
HOKE

(1) EHARREFRSHFRTRINRFHTE

ARG T AR FERGREHEANIZH, 5 R EHReR, RS E M
o LW AFMREE (P NRIEFEAFNE) (he NRIEMERESE) CHIRATFRAT
PSR W E B D T A R SEEE BT I L) CRIINE SR 52 53 i @b AR B 52 b i R
W CERYNETF A 5 e B~ =] BREEETR S 2 5—— 8RBl A m s fE) &
KB BHE ARG ST AL O INF AR B BB i A IR A R 42D, 4hid Bl
A SEBRIE N, HIE 1 (SRR PRI .

Bk

B A E O (GHEE BT B L) X 5 R BT e SAT H P AT T A AT S

P H 5 48 7K

ZrREPTA, LT B TE o B BEIR T R AT U B

\TiY

(2) FFHE~AERTHEREFREIRABEKTE

AR SR LA 48 R 5 ARl S e B0 AN M BE S e RS R G
SR R, SEHRIH R A 50,000.00 570, MG SRR B IR
38,000.00 /7t, M B B 12,000.00 JI7C.

IR Gy FERUG , W PR 4% I8 LT ml e (4 (SRR VT S B ) W 54 1%
& SAT R PR R T R AR RGO H R &/ K .

3-1-311




{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

{FRRE I LLAE 255109 0.94 F105.71;

AIRAZ 5y [FI I 2B L B <

(3) HZHMIBRAMES I FIR LB

HRAR T

R BRI B SEREAS T H R AT 130 FF

AR S FE 00 H $ R AR 83,000.00 137G, 5 #5848 2024 BNV FTA B
SR REM ARSI H # 5EHE 50,000.00 737G,

5 & B 2024 FEEMESONANE BE R B EUAE 73 7009 1.00 F106.03 . HIT RS0 H 42
BERAE 55 Mk 55 R 1) A9 5 AR IR S350 H 50 58 AR5 oMb 55 R ) BB R B50AH =4

ZiEin— 4

4 L 3

G5 KA AT E D

BOH (AEA R, R RATMHER ST EAE

SRR % < P WA R IR AR IR S5 B H A R LB

v ST S NI A3 A= 8 = R E R T X S TS
BRI 2024 G278 VYN AT BE S FE 1125 BB 5

RN 1.57 A1 13.58, HIE T

DAL, A L T St 4 B B PR S5 AR, B SRAR g A S50 H 450 B8 RN
W H vt R R SR AT

BRIMAH

s | BEPRR | Golnn | mmemn | MR | WUERE | gLl | S
- AR AR FEWBA ¥

IREERHL 171,787.67 167,787.67 4,000.00 200,691.97 33,932.39 0.86 5.06
25 Fi b4 156,313.48 115,987.69 40,325.79 183,139.50 46,517.68 0.85 3.36
R A 66,115.62 45,660.92 20,454.70 54,746.85 4,889.16 1.21 13.52
A L2 v 149,850.00 100,000.00 49,850.00 161,584.47 19,084.36 0.93 7.85
TG 140,465.98 118,700.94 21,765.04 111,224.96 17,201.26 1.26 8.17
TR A 605,837.37 123,600.00 |  482,237.37 |  460,564.35 25,133.68 1.32 24.10
IR 203,036.26 140,203.83 62,832.43 38,741.13 5,616.81 5.24 36.15
i LAY 153,399.64 69,300.19 84,099.45 172,870.25 14,694.70 0.89 10.44
I 205,850.75 110,155.16 95,695.60 172,945.44 20,883.76 1.57 13.58
AR 83,000.00 83,000.00 - 88,639.26 14,524.51 0.94 5.71
< P A 50,000.00 38,000.00 12,000.00 50,166.92 8,293.32 1.00 6.03

1. SRR ERITH O “Wi-Fi7 880 Aot R =W TiH 7 “ Wi-Fi7 2
E&ﬁﬂ%ﬁa“ﬁﬁRECVEMEMAI

R 2O b i
S A E R R PR T 7 R« AT R e

3-1-312



S A 41 B 7 L RALE AUNEE

BEH s

2. ZEEGAHE SR H WA “X LA LERG I RERINH 7;
3. B RHBO SR H s R REE A A T E

4. BRSO H A ™ 8 M TR REZE AL IR L K 22T H

5. TE G SR H S R B R AR A T H 3 R e e S AR A
W B —

6+ KRNI A SEE 0 H AR B S AR R B2 BB REVE AR L 0 7

7. SREBEERIE G B AU LS B ARG IR 7

8 AF LRSI H AHE “ el 4 LM A RERIE T H 7 A e MR RERR T 4 2 A
LERIH

(+7%) FRREBIVSHME~RPBES, EHEREILSHEXSFHR
WY, RERFIEEREENREEREAHIE.

ARSI H 77 i 22y e SE AL (AR 7 g% e g AR 7, R s A e i AR T
FREAN N ANEF S BI0H AR A~ 28 o SHRORH A~ a8 SR 5t~ Bl 27
2eE ] LATR T X 70, S50 H = AR IWON o] DUEIX 79 o DB ORAS IR 53 5000 A A7 A 5
TN BAS e 5 R A SR A 2 B BT T o PR B 7R SR A 8 i «

f£ ERP RGNS B H A ol 5 A S B X 0, SOOI S, H
Rh: (D BB, @M EERTEK, 55K E .
VR AR IR, R B IAEE: (2D JRAMPRIDS T, WA X 20 3550 H X R RL R
Hem B A e, DUE T HE A5 S SR H A R RERIE . S A, (3) AL
JRASTT I, ARYE S B0 H BB, WA X 7 AHOR N SRS 6K, IR A ST A
BRAS; (4) BEBE =7, B I SR AR THRIT IHAFRE, 5 IR 2= 5545000
H, SHABTH X5, SEORAI A

ZR EPTIR , ARSI H AT LA AR AT ISON , < R A BE 6 0 ST A% SR 5 0T H B
N A et ASIRGERIH B B S T AT

3-1-313



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

FT XSRS ER

—\ RS~ EN R

IRYEBEE AL L GPAEIR ) (B GE) PERT[2025]58 A0630 5), #EHEF
i H 2025 £ 4 H 30 H, LU IE P AR 2 7 BROR 23R PEAL B 105,459.88 73
T, ARG R HWGETETEE S R, PR HESR 79.09%. & T EiRTEhEE R, &
BT 5 A G TT R U B E bR IR A B R A A A 1028 2 A A 105,400.00 F3
JCo

YT FIRVEAAR S A SO L Iy 2026 4F 4 H 30 H, AgEdr B R KAk
AR BRI RS, BOEAR 1 B P A E R R AR AR A, BB P LA 2025 47 9 A 30 H oA
PPAGZEAE H, SRR 05 = AT T OIVEAL . ARSI PR (BKME GIE) PHRkF
[2026]2F A0278 5), # % 2025 49 A 30 H, ZUEIETHNFR1A J B AR A5 A G VP
flifH 108,624.67 370, AUIFALLE 0 R AW kA5 R, B LA 2025 4F 4 7 30 HoAVF
vt A VT Al 25 SR AR R AR IS . ATl 45 SN SR TE VPG R 4E H 4 2025 4E 4 A 30
E I PPAl 25 SRR R AR AL, AN SR BE AR bR IR B8 7 BV Ak 45 R B 58 Ay, TRANI K
ARTEARIRAE 5 T % o

AR SEERE . MG b R SR RAT B B S AT I 4 e S 3
Fra WS 100%8, BRI T

Bfr: JTC
Bl epagy | ROESERRAE, AT R R
5 f?ﬂ REH | BOR | D0 | ey | A
1| ZERHE SRR 50.00% B AL 10,540.00 | 42,160.00 52,700.00
2 TS B SRR 24.00% AL 25,296.00 25,296.00
3| R SFEREAL 15.00% AL 15,810.00 15,810.00
4 | WK SRR 11.00% AL 11,594.00 11,594.00
3 10,540.00 | 94,860.00 105,400.00

3-1-314




S A 41 B 7 L RALE AUNEE

= RRAESHENTA

(=) P EE T
ANVAMEPHL, EEAWIE San ik B B AR = Fh 517 PP B AT

L. Wik, RIRR IS R 50T b7 2 w8 T As 5 RI3EAT LB, # e VP
AR RAME R P T . RAITTARII TSRS F: (1) R2EH DR KB IER N
W37 (2) ZHW) RSB A T LEAL R bR . BORSHEE SR v] AR 2

2. ek, TR HURE A BRI, #E PP R ERI VP DTk K
PSR iR IR SR 25 AF (1) WEPPAL 55777 0o 200k i FH B T 487 B8 JH AR R U B2 A o 1) P T i
PRBE 7 (20 BE77 B 2 BoRHE 10 ARt 06 2 e F R i s (3D Bol Al B 7 TSR A
S BR AT LA o

3. BEARAR, R dE DAL A Pl S AE R BT R kA, SRR A
AR N SRS IR . OB, B P RAE PP 57 R SCA TR B T4
SEAF (1) B HARA MR LB (2 RSB I E RIS 2 L R o

(Z) Wl EREFERIEH

WP A BT AR SR AT 2 AL 2 50T AN O R DL B T s SRAS U 2 Pl 7k L
RS th mT LA, A8 A UL 2 V25 P i PO Bt 2 A o MCREVR 4 R A AR R R SRA £
FE5IERT, S 1AVl BsE BE 0 1878 B A& P AN AT SR IO B 7 A N R 4l
BARHIZR A TA fE

AV B IR BB, S5\ LR AR T AL, ey
M SR L 28 B30 Bt AR T AKAR BB ARV B B BRI A7 DA

ARV E 52 58 S B LT 75 B2 i A TFVERARAE , BT T RS 2 75
PRI RS, B, ARV RIS RRA A 5 S etieites 0 th T 173 L
LI 5 S SRR 24 ML SRR L AT 5% ol I LR i
7

WA R PPAGTff 7 SR FH AL 2 R M B8 7 B A2 kAT DAl

3-1-315



S A 41 B 7 L RALE AUNEE

() WHh&Eie

1. ERWEEThSI

iE Rk, S VPEIEL, SR ORI AR AR IME A 105,459.88 75
TG, BRI 58,886.44 J3JCHAE 79.09% . TF-fiti 39 R 3 25 K R U aa v A Ak 11
ARAIRAFNGE 77 11 BE R, 25 R8T LA TR A8 T2 4 B 1) B 350 e 2R 4= B 2 AN (B R 5
1 o

2. EBRARFEMETEESR

ZRLPPA IS, YA FEAE H 2025 4F 4 A 30 HIN, & aREH S P2 KT A 71,458.11
Jigt, VWAHTEA 94,059.86 Jit, IR 31.63%; FRIKEAE N 12,571.67 Jist, WA
N 12,571.67 Ji G, Josi; 55 P=IK e 58,886.44 J5 G, WAL{E A 81,488.19 FiTt,
R 38.38%. VPAL G 1) 1 HL R DR [ RE B To T B AR B I T 1 MY A

3. WEER SN

AR 2t 5 PR 4518 T B P SRR P 4518 o D37 SR VP A4 2 RABE ™ 1 RiiAS
BEOAMHMEARE, RIS IRN W RAD Pt it 2 b 2575, XA E A
W HR B [ RGN TTARA s MR IR PP 2 ABE P PO s I (B b, e
MR 5L B tHBE 7T GIRRIRET D BIRADS, IXFPSRA E 738 Rk 32 21 2 M4 5F . BU
PRI DAL 587 A 281 Y 55 25 Aot S AR FRD RN, [ g i b FUIMAC 2 8 o Sk A AN LA
BIA T, A HARKSN T 57, W& 7 22 ot EBek. e
B AT ISES S AR RVEEACE . NJIBHE, B RS B Al ik TeiA S e A
B IBR A A U E AU RE R o SR T2 R MR RRA A L5 18, i 1 AT (1 it st
SN ] 38 E RE IS O B E IR G BRI RE JT - 25 18 BRI P H IR oAU
A 2t 35 V1Al 5 SR SR RE AR L LA L, DRI AS IR VPl e PR AT 2 425 PR DPAy 2285 SR AR AR IR 5%
R ES=d AR AT

Rltt, IS S PRSI, PEALEUE H 2025 4E 4 H 30 HIN, SFawitt i 243
BLES PRSI E N 105,459.88 T3 TG

3-1-316



S A 41 B 7 L RALE AUNEE

= WHERE
(—) —fxfRig
Lo B Al B E H S gor Al B R

2+ BB VAL S HE H G Al AL T A E R A X FBOE . Pt S TEE K
AL

3. B PP R H R E R Z AT BRI BT X A J B e B RAR A

4. ARGAIPPAG B AR SRR 2R L TEER IR E S 2 . BURPEAEW 2 I 5507
fili 3 e H 5 Jo KR

5. BTG AL A E R TR, H IV I EA B 48 2 S A JE AT LR
3o HHMERRBERIF A B W55 SORBIMIAAXAE, Ba IEH, k55,
PR BHBAXS 2 7 2278 8 PRI B K S 5

6~ B PEA PR 5E 418 5T BT A AH DR VAR VA R
7~ ARV FEE B 5 ToA R 5T A Bz 38 B R AN 52
() BFHEEE

I B PG SR HE H G 0P SR B & THBOGRAN e 5 DAl 3R 5 I R 2 1
WU A L ET TR — G

2 BRG0Pl A AR BT 8 B SRS BRI (R itk b, B Ve
iz g A EE S A ATORET 2

3 (BB Pl B AL A 2275 Mk 55 JE HAl N AN W] BedE AT ER B AN ] F0L TR 30 P A
B 328 B TG R ANR T, 45 1P A R e P A B 7 B F i AN AR I SRR 8245 1

4 BB Al B AR AR Z B A I 3B 55 . YN A AR RS LR 22 SRS
B ORFF LR LR RPIRASHF2E, AR AERRA . NFIERR AT TEHEZ. &
B S LK LA B S AR A T B 8 M S5 IR DL A AT R )45 2 5

5. ARSI 5 T B s

3-1-317



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
AR =B BOAR AR AAE S BLA B 50 T i SR Abolb i A9 A D8 ABOR , i A2 DAIE
FA IR EARVNUER AL, TSRS 15% M S B . d1 T Famip & 2= T
T < R REM TN ST 5 S WO (KT BEIAMIR T 3%, I A 2 FoAt mi BT BoR kil e
KA. AR R MM B R R TAT mET BOR A NAE, I REMS S T B A ;

WA (W BEELSS SR o T — 20 5e 8 it R S FHBLRT INTH I BRIBUR A 2 ) (L
HIRLSS MR A S 2021 5 13 5 HlE AT T A TESh T sz bR & A BT & 2
RIETTE T = v h N IR a6 10, ZEF0E B sedn bt 264t b, B 2021 48 1 A 1 HiZ,
R MR SEBR & AR B 100%EBLHTINTHFaRR; TECIE %=1, H 2021 4E 1 H 1 Hik,
IR P2 A 200%E B AT PEES . ST S M e it AT RN, IF
RS IS & 3% R0 BR A 2

6 B VEAR B S TN B PR F IR L T R AT s e, AR LRE LT
T B 8] 5¢ T 91 B8 1 FRNAE

7 ARV VARG B A 78 B PR I AR PR R A T AR

8 B VAL B S L7 A B RS 2 B XA R H B B2k A

9. BB VEAR B S FL A | AR H D R R BLBUR PR EFANAS

10+ A RPEAR ARG PEAS FRAL PAIEAS FE v H ) SEBR A7 oA RT3, IR 5 D2
THEEENFEME, RORBEWS RS, BOPAS B BN 25 SEE H N B E

11 ARG PEAS B A7 B AT ) 28 004 T )b 5% e A RO 21 81 5 BE IR i i A e 5B 1]
FEE L, ATV B R R R

1

[\

v BB AR R B A b A B R TG I8 I B S Al R 2 BE T

1

W

v ABBE VAt 2 E H 5 Al BRI A BE D RN EORSE HEVE OREF B AT K5

1

~

v ARV A FEE S P A AL A i IR S5 DR H AT T 58 6 8 5

15 il AL AE AR I E I, DRFFVPAS SR HE H I T KT, B 4R A
KA RAA .

3-1-318



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

Y, FEEMETEER

(—) REhFEFITE5ERA

1. EH&HESE

WMRESNE NG BATAAR ARG %4, KIHE 14,847.79 Jiot, H:
WeEaEANRM. BH. £x. Hoo. Moo ke, KIINE 14.38 Jiot; HRATFRIK
A 13,531.80 J30; HoAth T8 T 8% S R AT A& W S AR e 4, IR THIME 1,301.61 3G,
VPG TGI8 D AE

2. ZHEERFE~

R gy M G R 7R N S N S M AT R BRI R o, K THTAME 3,500.00 376, PEAL TG IR
=R

3. MUELR

N ISCEE I PN 2R AN S B R AT R UV SE, KA 2,210.03 J5 G, VAL TSGR
18,

4. RIBRRR

IR R N 2R A I B, TRTHTME 14,592.80 J5 7T, RS TCHE JAH -

5. R FRRL 25

7 VAT I R i 2% P 25 AN L R T ARAT AR LT 22, KT 306.96 FiTT, 1AL TG
B Yl AE

6. FfTFRIN

FRAT I N TN B2 F e TRE & k&S, KT E 117.34 56, WAS 1Y
WAH -

7. H bRk

oA S RN B AT SRR . ARE K B R B T AR A, KT 8,327.83 B
JG, PHETCHE A

3-1-319



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

8. 718

SRIRIM A BTG R R R R AR, P2t 7877 5 BOR R A, TR AN
1 5,814.70 Ji7G. FEBRBIREAEMME N 6,646.50 Fi oG, TFALIN{E 831.80 F G

9. HRah#E~

HA R B 5= WA N TG ANV BT S B, WKIANME 51.25 Jiot, A TCH e .

(Z) KRARAUL B i AR

& PG A BRI AL 55 A 4,450.50 T30, IKTHANE 4,450.50 T30, WA NX
IV & FE LA R PR A 7145 4 R 3] B

KA BALIL B A PPAG 45 REARTE DL T

AL JioG

Fs R BT B A4 R ®’EAM | ®BELH% | KENHE TS HME
1 Tl ) e e AR IR AR | 2017/09 | 100.00 2,000.00 5,784.21
2 JUIN GRS BB EA R AR | 2019/08 | 100.00 475.50 469.69
3 JUING R SRR IR AF] | 2022/07 | 85.00 850.00 603.31
4 TN ERFMEERAR | 2017/07 | 75.00 1,125.00 2,893.54
At - - 4,450.50 9,750.75

VPRI, KIABRBGR B PP E N 9,571.19 J3 76, iFHAEIE{E 5,300.25 J5 70,
(=) EE&HE~TE 3

1. EEEFY

YN VA Y8 L ) 55 )2 2 S0 T 49+ 9,702.51 J3 7T

ZEE VAL AR, SR BB AE BT iR AT VA . B A S DT R B g v
0t G HUY RSN ST I 75 14 2% T 2 38 FH 22 A ikt 00 175 B R R 2 490
P AT Al Py = BN, FIBRITIH, DAL A SR Al Byt i A JT i A

HE WAL E ARy PHSE =B E 2<%

SV, FREEFYIEEMEN 17,960.00 J57G, PHEEN 14,248.36 15

TG, PPAEIE{E 4,545.85 JiTt.
3-1-320



S A 41 B 7 L RALE AUNEE

2, R

WAZRE P IKIHFE 4,038.92 JioG, EEEHE: (1) SHIM AR FEHEL.
EARNUAE SEHL N2 W &5 (2) 53 50 181 55 4« /NIRRT 22 20 0 e =008 B 2R S5 s T i 44
(3) . BiICAHM . HOKIRFIKFEZEHE T % .

FRAE AL B 1Y, WEIZRFSAE R RN, R B Al . DAk & T3
HE H BT 0 e L3S £ 1) B8 B AN, J I 5 PR 2 RN S PR ) 82 A0 45 & 1 5 BOET R T
PRAE, HEAR N TRNE =E BN E R

ZPPAEI A, WA RE S EENE AN 8,221.63 FiTt, VEALEE N 4,378.92 i ot, T
{848 340.00 57T

(M) £ T2 1 EA
FEE TARKIIANE 353.19 Ji70, WHEARF 2N e, PP T AE .

(R) TR~

1, THbfEERA
YN NAS RT3 FTRGSE 2 3, IR TRTAME 2,534.66 )5 TG

R (B PP AEID . = (G Aie ). (s i R ), Bl (E1F
A T Wi FIRVE. AR IEIDIE AR i SR BS 1ER5E, P TR
P N2 HEHAN PP BORIURE , AR 2P 7 ik iE PR AT AT AR 1, 45 5T A AR ARy
s ARl B S 0@ H A I k. ik, @bk N s ilsp atly, LAR 2 Al
SRS RO VPG F A RS T A DX 5 i [ 2 25 BEORFEAT ISR L A AT,
KM T i3 AT 5

7R AR B, R 2l ot 5 HA AR, ELAE Al 2 H O i |
A2 Gy IR AT LB, FEXT SRR (O BRAS M BEAT Z2 B 1R, DA SRR ot
A% T

VAL, A AL PP BN 5,322.91 JJ6, L IE(E 2,788.24 i TG

3-1-321



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

2. Hit kR HE=—DRRHE
< P WA B AR TSI B P2 N A A A, IKIRINAE 32.17 T3

P N E SR EE 1 AR L BT B AR SCBER)E, BIEE 1 H A AT e
- BRI, TS AR R aik. SR BS AREE TS RIE RIS A
v BRN R BE BN G TR S A SO, 1R Ae NI E AR B, SR 1Y
THERIR o 224258, IR S WUHTT, AR UCPPAG I PALIZI5E 7 (1 i 46 5 2R 200 K i A7 52 ok
SR RE AL AE

ok

o

LV ERIA, HATEE B —— I A AT PP E D 32.17 T30, PP TCHE JRE .

3. HbERHES—EFIN, EMEIRLEE

LV RN, AR TSI 38— RIBL TR R AR S 4 PR A E D 8,795.60 T3
7G, VHAGIE{E 8,795.60 Jit. HARTCI B VRS I (E AR R, B R AR L RIRLEETE
A RS E A

(7%) BTGB B/ PG i AA

HIE P AR B K I TME 213.69 J370, BB K O -5 KB G
FRA A R 7 I A R A, T SR AN BT S A 42 BT mT DL B A 22 5 A
i PRI B AD) AR 22 R BT AR I, I 1 22 S A2 7] T AR SRAR W ez [ml, HLoR
SRAR T RESRAT FH T2 B 4 22 e P S o T 45801

ZVPAERIA, B IE TR B B VEAE B 213.69 T3 7T, VAL TCIE IR -
(£) HtbAEREhF/ =G HiRA
HAt AR BN B A RO KIPI B B TR, IR 363.78 T3 7T,

PG N AR 1 AR A B A R R, SR THRIE. WK, UK
MG R BEAT AL, BB T R T A S F Bk ez, K S50 R IR,
ToRZ SRS T,  LAA% S0 bR (0 K T B S VP A1

VP ERIA, HARARR S B R VRS B 363.78 Ti T, PR TSI IRAE .

3-1-322



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

O\) Fapsa T i eA

1. NfTREE
PAT SRR IME 1,301.61 T30, WARAAH SHRATA LS, PR CHMAE

2. RifimeER

A R K T 7,786.30 J3 76, NS NMAT BE k. TAR R L 4%, YR8
1 el AH o

3. ARK”AGR

& FAGUKIE A 104.72 J570, AR RNTUCER, PO R fE .

4, RZIATER T

7 A R 35 B T A8 1,185.19 J3 70, AN L 34 3 MG ARG J T4 2%,
TEAL TC 1 el AR

5, MZHiHE

I AZFod B MK THI A 342.99 J5 TG, P8 28 Al e R R 1 25 100 v i 55 2 32 40 IR B o
5P S BN AR, PP TE B YA

6. HbRi{IRc

HoAh NAT K HANME 14.76 Jiot, WERRNFELERSE . BHIMNGSI &L H .

PRGN BB A TR, 32— BAR DM S A SRR R R AR A AR A

RN GE S FHUIREE, R BRI A b AR B W, DA A S0 R B K T E 7 o2
IARGTIEE

VPSRRI, AN A PP UrE D 14.76 J57T, VRS TCHE A

7. Hibiiahia i
Hoh R S B T A8 1,836.09 FI TG, WA NMFEERIBIAN, 1AL ICHE IR .

3-1-323



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(N) FEFEEMRITRAER

ST VPN, YEAS R UE H 2025 55 4 H 30 HI, & rafed4 B 85 P2 K I {0 71,458.11
JiTt, VHEEA 94,059.86 Jit, iR 31.63%; FARIKIHAE AN 12,571.67 Jist, WAL
N 12,571.67 Jit, JoHEU 5= K IHIME N 58,886.44 JiJt, VEAH{E Y 81,488.19 Ji TG,
1 38.38%

S TITT

TKEAE TAEHME B RE WER%

A A B C=B—A | D=C/Ax100%
itk brigns 49,768.70 50,600.50 831.80 1.67
ezl Bt 21,689.41 43,459.00 21,769.59 100.37
Horprs KIIBLIR BT 4,450.50 9,750.75 5,300.25 119.09
fi] 7€ B 13,741.43 18,627.28 4,885.85 35.56
R A% 353.19 353.19 0.00 0.00
T B 2,566.83 14,150.68 11,583.85 451.29
186 S P A5 B 7 213.69 213.69 0.00 0.00
HoAmAER B B ™ 363.78 363.78 0.00 0.00
AgRaseny 71,458.11 94,059.86 22,601.75 31.63
st 12,571.67 12,571.67 0.00 0.00
e s 1 i 0.00 0.00 0.00 0.00
il &t 12,571.67 12,571.67 0.00 0.00
FH (EEN D 58,886.44 81,488.19 22,601.75 38.38

B WEREIRETER

(—) iFExTS

AR GO < P AL B IB2R i A a4
(Z) Wesaskao R A AR Rk a0 h F ik 42
1. BRELBRENETER S FEF

(1) YrsaskRYE XA

Weatik, SRR U EE SR AM B T B, B 58 VRO RAME TR 7. AR

3-1-324



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
WEEAR R, PAARV ERAIBE S oui% ety BT 0By WA T ol AR SR i i, 5 R84
Mgz E KA X m, SBGE B, ProlRBUB R 2 B i 8 .

DB AT I 7 3 A b AR T I R B AT SR O, PR B A ) —
TR o FLFEAS S G 3 3 i 50 B0 8 AR R TN (1443 T g B AR P i . R 9 B R 3 B
JRILS AR, A5 VA . OGRS ol H R Rp a8 B % R, &
B SRR 2 A B E B LR AR, I ELAR R A0 JXURS: RE % T Bl &4k . A F B
ST IR 0 B RO FEEAE T AROR TR I <t P TN 5 A B0 R S A A B8 (1 72 WLk AT T
FEVESE . S AR B I K BN BN 28 15 IR I BBy & BN, A
SRR B W

Pl e EAR AL B AR B A I it (Al B BB s T R ALt Y
Pl ORBE B Mk e, Al 8 dIe e 102 18 T aHE B R A
£+ BT 55 M BTRUNAE A BT S5 5 i i, B Bl i g 12 R T IOR
I, FEFNBRIEAAT 2 UL T 4R BT AL P R SR R G K B 75 BRI B 7 (4 B¢
RS NE I8 B8 A8 80 Ja AR W I Bt DAL PRSI eIt 0 2 ) 532 2 ) A T ik
MBS AUCKHIEEEL, Bl E ek B hleiE kB hR e E
=M EVES T B B EIUE AR R O E - AR E R B i E - AR e
TEAME- 1 2655

(2) WraRsZRI A ATR

ARV R B BT — A 5E 8 DIse g AT 5, XA S
PR G B R VAT o DI At X b R R e AR SO AN S B O UL, DR L g DAt B
PR A% LR AT R A

1) ARG B A S AL 3 R A

2) BraE Sl Z A ERRE LB &, I HARRY AN XS BEWE 34T &
BT K T B AL

3) AR TN BN M FrBlR LBy & B, HPPA 4R A
UF ROV, e A B SO B 7 A B SEAE

3-1-325



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(3) WraaiZikFaIR h iz

WP A BT AR SR A 2t AT 23 0T AT O 7T DL B o s SRAS U 2t Pl 7k 4
RS ] LA, A (8 PR v VP A R SR At 2 1 o LR 9205 SR Al AR R R SR £
FEF g, SR T ANV RIS E REST S DR BE S L P AT SR TO I B 7 AR N I Al B
RIVEREIRPIRE ST, HORf e RIS 2l 22 AT DA

DRI, AN VROKT < e B 0 B R 2 B A st I {EL VP A R M 2 7207, BSR4l

M B T Il .

2. B RDE

AR AE AR PP o b PR B 77 ) FORT 78 M 555 s s AR R VP A A AR A Ll iR W 5543
S HAB T EANE, ARV A PP Ah E2 -

(1) APt E BN G0 < R A A I 2R 4 Bl A k5

(2) RN PPAGVE FI A B3 7 A v 5%, $5 R E H e 2 B IR DL R AL 35
M S5 R ZE I B E O DL &, I BS B2 s Vv K E

(3) FEAIAVEAGHIE, (ELEBUN S ILGI RA 5 o K T4 PR A e B e
PR BRSO

(4) R A T LR I BN B Pl AR E VR B ER B, AR
zerE e, BBl B AL A Al B AR i E

(5) HAOPA AL AV BB AR AT B LSS e, 19 BIHE0F0h A7 1B
S e

() YaaiktfhidiE
1, WaatRBYRERE R IR

(1) YrsatRE
WRYE AP E oL, FEFFERAE IR T, AP IR EARRL

E=PrP+C—D (D

3-1-326



S A 41 B 7 L RALE AUNEE

A E: BORERR R ME

P: ZEMEMME

C: PPAGIEME H i R AR LB B i E
D: fHRfSSIME

Horp B0 E P

n

F; F,x(1+ g)

Pl iy agrary

(2)
A Fie ASKEEAER B BILERE

Fo: AKEE n 10 H HILER &

re PTIOLER;

g: AR R,

;0 WEEN ;=0.33,1.17,2.17,......n

AR RVPAS A5 FH AU 4 i AR A B R BE P IR s Fa b, AR E SUR

F=RBLRIRIE > CL-FTARBEEE) +T I RS- V8 A S th- 23 B e e LA 3
5 S 1 I S A (3

AR YA BV A S0 AR 35 4 A B I BOREAT B 526, B E U
B OB LA s K, TSI B VP A S NRSE I, IR R Bt
—AE MBI UK, BRI BORE (RGBT R85 B
SUEETH I TLINA, BT G M i

(2) FMEHTE
AVR ALK F AT ¥ B A il AR (WACC) #fE2 FTELE 1o

WACC = <K, + x(1—-)xK,

D+E ¢ D+E (4

Arb: E: BB e

3-1-327



S A 41 B 7 L RALE AUNEE

Ke: BUas 58 A A

D/E: T8 AL
t: SRR
Ka: 5155 AR A

K, =R, +BxERP+R, ()

Ko R ERBRI%
bt B RGAR R K
ERrRr: TN
Roe ikl s PR V2 2R

2. WERSFPREVIE

B HRIHE AR B SRBUR KR (I RE ) _E, B S AR RISt IR AR I 2R o AT 55
2% o 2 il BT BN (32D st IR . MEEAS a3 R, T DGR A BRI S IR
AR GE— o AEAVIFERAE BT T, TOIEX R R Al T AT M 4k B 2278 1A oK
IR 1) 11 B B AR G PR ) P 2 A 75 T AR B A e, DR SR LA 2 I, Ac s 300 14
B R JE R GREEIRD

BT A BE R SR MDA 27 BB, ARV BUE PSR, PIIECR
PR L5 3O B G e d AT F00, - BT IR Dy 7o PR Y -

FTEATRG AR HER A 5 5, B 5 )5 e iR Al 55 SEASE N — A~ BB € i
S99, DR B s P 2 s R B A B BRI, DUARORER 1L A Bt a7k 52
Ja BeelA BRI 2% S IR B <82 o

3y BB T

ARV, BRI TP R EARDL AT W R IR KRR S5 3 e it &l 23 A
SEARRSAFN T SR, JFEET P 5238 5 i B i I I DU T AR R 7 bt P28 B A

3-1-328



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

PRI 2> AR WO AL R BERRL S BCREARE S 3 S PMURS 5 & e a5 0 ) BEAT Tl
o, BARTE O R

HL: JiTG
202 -

5 012 ? S 2026 4F 2027 £E 2028 £F 2029 £E 2030 4E
KA R} 29,213.09 44,720.00 47,938.40 50,680.78 53,444.99 55,586.22
g b

Emgggﬁqﬁ 6,153.79 9,875.00 11,077.25 12,015.57 12,768.58 13,442.52
W g A
PM *H.J“ - 4,650.72 7,800.00 9,000.00 10,300.00 11,600.00 13,000.00
Gaetk
RN 40,017.60 62,395.00 68,015.65 72,996.35 77,813.57 82,028.74

AR YRS TR 3 3 25 2277 el >R FH A 45 R afe DL IIUTH AN & B D5 b AT U 5, B
d B =HEE XA Hd, TSRS Gl LB TR
JEEA S5t TBEAT TN, AN 50 S 6 B e A B BB 25 5 il 7 S T AN AR AL
B RRFEEL IS . AT RGO AR TEF RIS K 3K 25 F8 G 2 A2 1k

O3 ] TR 4% 7 AT B LA 5 B B R T DL A R

i H /4E AL | 2023 4ESERR | 2024 SE3LER 20)2%5;%'4 202}; %%'12

R E t 16,368.41 19,329.18 6,499.07 15,409.46

AR Zi@%%$ s 178 181 172 1.90
BN | it 29,116.80 34,911.83 11,196.08 29,213.09

A E t 2,690.69 2,533.30 771.17 1,941.26

ﬁmﬂﬂ&% Eﬁﬁ%ﬁ ?ﬁ 2.83 3.34 3.17 3.17
FERIZON H Tt 7,618.56 8,471.36 2,446.21 6,153.79

A E t 428.66 491.38 186.82 501.22

gg{[f%é'\/ﬁ\ Ei%\%%ﬁ /7?773 9.26 9.87 8.99 9.28
BN | it 3,969.29 4,851.69 1,679.28 4,650.72

(%E F3R)

TH A B 202% ﬁﬁ 202;} fﬁ 202% ﬁﬁi zozzﬂ ﬁﬁ 203(;m fﬁ
KA | A E t 23,763.23 | 25,594.99 | 27,527.60 | 29,578.55 | 31,422.23

3-1-329



T 3HIE 25 A A TR A ) b 7 A 55 T i 42 1
.| 2026 ETR | 2027 4ETR | 2028 ETH | 2029 4EFH | 2030 ETR
B/ /DA . . N . .
TAAER # il B il i il
B - 15) 44 A B .
H ; AR JiTt/ 1.88 1.87 1.84 1.81 1.77
RPN Tt 44.720.00 | 47,938.40 | 50,680.78 | 53,444.99 | 55,586.22
—— AR t 3,146.61 3,565.35 3,906.42 4,193.17 4,407.38
A S
S A 4 _
YN ; AR Tt/ 3.14 3.11 3.08 3.05 3.05
a8
ERNZYON Jit 9,875.00 | 11,077.25 | 12,015.57 | 12,768.58 | 13,442.52
" A E t 866.67 1,022.73 1,197.67 1,364.71 1,529.41
PM & -
o 154 .
Ha f IHER Jit/t 9.00 8.80 8.60 8.50 8.50
spp [
BN Ft 7,800.00 |  9,000.00 | 10,300.00 | 11,600.00 | 13,000.00
E: RIS RSP REESHE SR LR Ethlks, X PM EE S &m0 I Es

A, N

& P REM KRR RL . AR L2814 PMOKE  & &3 =287 SRR g ki
AT AR DR AR 3, PRI 7 S 3 . 2 w5 S PR RS 0 S R AT
WA SRET S, B S EE S S,

TKBEAA L E VSN B T 32 B 3y s A . 2023 4F 2024 4F ) 2025 4 1-
4 H, izl SN 2023 4R (1) 29,116.80 JTToHK A 2024 (1) 34,911.83 Jiot, EKH
15 19.90%, TN T REEEIE K, FEINE G HKH L) 6.59%, [F 1556 %
LR, FFEAT AL BB R R R R IAARAE o 4 P A 7K WA Rk rb f SR e B R =
HETC&a 5 kEH T A m L T S1ER R, CRiZA M MBlE™, B Z290™
FER AR P TR, RAK AR EL AR A )3 .

R R B A AR B SN (R TN 255 5 18 T Al S 228 8 1 00 5 vh R 47 Lk
YR, H A BA A T 5. 2025 SETRINE YO AR BUIG, 1 ERAFE R ) (I Wacom
) VT H WIME YRR I 0 T R S B T UM . 42
HBMBWNCAEEHR LT EF ZRWT RiE, KR 2026 F 4. ik, M
ETHARREEETHE KRB R AR S B RIEFHERNE S, RBHHREH
BAFRRKEHE K. 2026 5 1-3 F kot FHAaad S F AR BB K 24. 42%, 4
BERFRRER,

PM A5 G s de U B 25 B E L NI KRBV B2, M\ 2026 (1 7,800.00 75

3-1-330



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

JCHE A 2030 4E1) 13,000.00 J37C. %7 i SR s K 3 2
SR 3 AR B A R R B ER
Tk FE3 e vk A A TR FE SR R EE N, [RIRT Dok B 3 S R R

B TR Fr
PRI PR A R A% kB /g, R Itk BE
& A HEDE, MRLE) X AL

5. HrRE

L RIAFarE AN TR

AR TR 321
AT P38 B KT BEAT T 5 7 1H 9% P REAR £ b B 2 1) 2

Bl B AT
AR VARG HEN LR A I FE AR AT« ELEARL AR J2 B 7 S A |5 PR A &
TINE, BN IR 0 A 7 REULAC TS &0, b N R Fr) s N &
FE B SR T B 2 T IH L

TS Al SOV T I M2 AR RGE IRIIZ e s HAR IS 9% H 0 2 1877 S At A
SUE MBS E R R BT R, BRI N R PR

25 2025255-12 2026 4F 2027 £ 2028 4 2029 4E 2030 4

ﬁﬁmj 19,367.86 29,818.94 32,407.56 34,213.89 36,276.64 37,635.86

LR

YN 3,088.99 7,466.47 8,341.63 9,182.49 9,516.69 9,971.29

14

PM i

BE G 4,346.23 5,235.40 6,063.41 6,987.20 7,782.15 8,672.87

i

=454

* 26,803.08 42,520.81 46,812.60 50,383.58 53,575.49 56,280.03

EFIZB T
o o, | 2023 4E | 2024 4E 2025 4 | 2025 £ | 2025 £ | 2026 2026 4E | 2027 4E | 2028 4E | 2029 4E | 2030
PRENE | T | gy | P3| SRAISRA S A e’ Ty | | m |
SEfR T SefR F IR

TR R 33.59% | 35.06% | 31.05% | 33.70% | 36.78% | 34.37% | 33.32% | 32.40% | 32.49% | 32.12% | 32.29%
g‘?ﬁﬁﬂg 25.74% | 33.25% | 18.29% | 29.37% | 27.59% | 22.46% | 24.39% | 24.70% | 23.58% | 25.47% | 25.82%
PM*%‘:{%_:/% 0 o 1) [}) 0 o, V) 0 0 0
Pty 30.43% | 34.29% | 29.13% | 33.58% | 37.94% | 34.17% | 32.88% | 32.63% | 32.16% | 32.91% | 33.29%
=a7n 31.81% | 34.66% | 28.81% | 33.02% | 35.71% | 32.88% | 31.85% | 31.17% | 30.98% | 31.15% | 31.39%

E: RGP R EESE SR LN Sk, ERGTHEFRALIE R

NI ARG

& P WA TR A LR & BRI 2R AR FFTE 30.98%-33.02% 1 X [A] 380, 31X 5 FAR 5 1

3-1-331




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

28.81%-34.66% X [ NMFER KZEF .

HARBIE = 2k, 4 B MM KRR By ih il 2% 7 wh T 5 A 280, B B0
HizAr, FBRIRAR K EAG TFEEE, 2024 4E, SRR KBIARI BRI RE: 2023 4F
AR, TR F AR S 2024 FFTHE T ARRAI4 T 9 BT S I A
NHBCETR BRI, %7 B AR OO RIRRH AR AR . T
P B BRI R MR R %77 s BRIZRIE 40% LA E 5 1E 5t b ek AR D ia 1 2677 i B
LN 34%), WELDEE (2024 F, SFEWMXZE 7 PR B B IRE
3,946.92 Ji70), HiTt T EGREGHEM AKBIAESIERF . 127 O R ACKENE 2T
R, HEOR CHUS T AR, Bl AR Rr e g K, BRI SR 5T 3= A& Rtk
2025 4 5-12 ARSI ml KA RESEBR B ZR N 36.78%, 1E4E | 1% i B FIG KA
i, B TR AR TR BB i 2025 4E 5-12 H 33.70%1EF KT, 2026 4 1-3 A,
RO N B KA B FREA R A 34.37%, & FIRAERMEG 33, 32%E A R R, £RE
UEIEA b, BEAE S SRR O, T BRI R R e R R, ARV T B
A AN AR

BRADRE S B TT T, 2024 AERRBARRE B B30 7 it v 1) 1o B R 25 77 s IR B A )
HEBAPRIE K, M 2023 41 3,861.93 T CHE K2 2024 (1) 5,067.29 J5 70 (B4 &40
B K 1 3 iR R S A FEE 4 B A 6 Wacom BB B &K T 666.99 T8, Xt 5N B
CH T REEA PR A T M8 S HIE K T 398.16 /3 70), %257 i B R R 8 (il 4,
2024 4F, WM B BRIZA 49.62%), FEBURBEM AL KA 157 5 BRI 242 T, 2025 4F
1-4 H, SCHEM R B 234 BRI R R PR 18.29%, F B2 3 HH 0% A # 1 I &= pm (L
BERPRHBON o BB B} J 2 1 LA AN 2024 41 59.82% T F4 22 2025 4F 1-4 H 111 53.80% )
MG RAE S I SEbr a8 MR, BEEWBAM R SRR, SRt 2025 4F 5-
12 H R R B 23 BRI R [T 2 27.59% AH BT W A4 KL= i 5 45 A A8 Bl (B 2025
O 5-12 T EREMA R B2 = i v v B R SR R OB R B o L AT — 41 59.82% T B
3 52.78%) B A B AN /IR N B SR IR, 3 B0Z7 dh KB F AT 2024 4R 49.62%
NBEE 44.77%, BUTFEEIRL K A SR S B B R R ISR TR BT U 29.37%
2026 4 1-3 A, DN M H R BHLAIE 22 46%, T EREE, BTN 8%kt
BB ERHEMANAES AR, BV EAL LA, RFERRAFENHEFL
BE—RER; TNRAKAKEE, 2025 5 1-3 A & 2026 5+ 1-3 A, A d % a#sH RSB

3-1-332



2 2 A T bt 55 80 4
= B A 5 H1 A 15, 27% & 22. 46%, AT 2026 L LLE, VRAL TGN
TR R e 28 BRI A 23.58%~25.82%, BEAR(ET 2023 4. 2024 4E. 2025 FHI°F
BIE (27.79%), VPAL TN EF) A H A E T

PM S E G G T, VR AR 32 B A I AR =, 1 S TR B R 2
YRR ELE 32.16%~33.58% X [H] . 1%775h 2023 £E. 2024 4. 2025 4F 1-4 A EBFE 550N
30.43%. 34.29%- 29.13%. 2025 4 1-4 JEMHEAER RGN TR, FERZIHS
e BRI R A i B R e, VP Al R H S 2025 4F 5-12 H iR B = 6]
THE 37.94%, &1 2025 4F 5-12 A TRINEHR] 5 33.58%. 2026 % 1-3 A, %= &L4)
£% 34.17%, HEFRKOLZESEEE 2024 /KT, BRRIETH TR K 3 EN:
(02025 4§ F ¥4 PM K% A S8 EEMEE S0 AR I i/ R @
BB, BT SR SR T R AR S A R LT, SECERIRA
Bl ote 25 b, PPASTRINER % H &4 .

PG IEAE H 225 1 Py LW S5 TR, [RAT L AT B 22 W] B A AR B F

SHEENZE 2025 4E 1-4 A 2024 SR 2023 EF 3
T ARG F N3 27.32% 26.49% 26.91%
IR A P N3 23.99% 23.51% 23.75%
=R E N 30.38% 30.39% 30.39%
YR ERET KA EE 31.08% 28.81% 29.95%
& A 29.35% 33.86% 30.75% 31.32%

B P A TS A 2 5 AT Mk A AR REAESRBAX A 9 . 2023-2024 4F (8], )5 2R
MEEFIZ T3 26.91%, REERADEFIZ T 23.75%, =K EFZF) 30.39%, &
MR BRI Z TN 29.95%. bri)A F AL & BRI ORFFE 30.98%-33.02%H) X
[, P38 31.41%, BT 0] B A AR K, SHRIA F] 2023 4F. 2024 4 % 2025
F 1-4 AP BERIE 31.76%EEA R, G FR BT A E TN

6. = amiHE B TAYTA

(1) EFRAEHERN ., RRFELNHRFTMNIRE
B D LA A . ROREEFE AR LT

3-1-333



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

AL Jon/mi

2025 4E 1- 2101225};jl|3 2025 4 | 2026 %

B\ 2023 4 | 2024 4 4 - 1-12 A5 rﬁﬂ%

" R | RS

TKHERA K} 1.78 1.81 1.72 1.84 1.91 1.96

M L K A 2.83 3.34 3.17 3.17 2.97 2.02

PM K% & i anh 9.26 9.87 8.99 9.29 9.97 10. 37
(BLE%)

TKHERA 1.90 1.88 1.87 1.84 1.81 1.77

M L K A A 3.18 3.14 3.11 3.08 3.05 3.05

PM K% & i as it 9.28 9.00 8.80 8.60 8.50 8.50

VE: B3 2025 5 1-12 A TSR REET 2025 4F 1-4 H SZbr4E s K 2025 4F 5-12 H ol EdE
THEASH,

X7 AN S BT AT » AR VAL AE 27 W BAT S8 B B A R Al B 255 D B
FRERNARAES . RREFL TR RIS AT ARSI 55 K 32 7% &
G, HARERA TR R AR AT

Av KRR

FRIF A T 7K BERE BT 2023 4. 2024 4F J% 2025 4F 1-4 HF3 8 X AN 1.72~1.81
Jio/m, ARSNEE 2N 5.23%

2025 4 5-12 H, AR 2w KRR TN AT Y 1.90 J5 o/, AHEE T 2025 4
1-4 A1 1.72 J3oo/mige s, FEEEFE Y. Sriid el i3 2adE Bikwisk. i
IRREAR B T R R A 5, b PR B BRI R AR ) B B BN i sy (B 2025 4 1-4 /]
N, 4o P R T S R L A R B 45 B4y 68.83 3 T/, 78 T KA R T3
B 1.81 JI70/M), DRI RERRL AR 7 Sl BB 65 T LLZE 5, 2™ i P 24
SN I BRI s RS I, R T PR R A 1 2 B P R A RS B L
i EC B AL RRE R, WL BRI AR, A T RCE R 9 AR ATT
%, B RAESE 4 HUUJE T8 GHHRLR 2025 4F 1-4 H B BBk pE AT A
XD BRI, APl R, T 4 R R SR R R B AR ) A 4 B
2025 4 2 ZEFELUFZ K, MHNHS) 2025 4 5 H LUE ARER REE 2508 B 1A 1) 3

3-1-334



S I PR 7 7 5% 5 i 4R 2
Ko AT, & R HA B B2 TN K BEA R P S E 2025 4F 5-12 H P4 m
T 2025 4 1-4 A P48 R BA & H M,

FF 2025 4E 1-4 ABYE AN K 2025 4E 5-12 AVEAE N AY, SRHA 1-12 A K
FEAT R TRIN BNy 1.84 T3 o6/M, AH LT 2023 4F. 2024 4F 1)) S0 8585 BAN /MR B &
FEJFRN: ARFELE ik @i sk 25 07 TH 2 AR RIATNLRE T 77, S miib iz ek 151
R IMBGAR 55, TE 2024 B2 UG NFE BRI FHLR M RC B 4L 8, BT FRR
aFrESs R RS S, BRI 2025 L, &R R BRI REAR B R L LR
BB BRIk, 2025 4R 1-12 7 (K BERORHTUIN A B B [ Bl DURD4F B2 45 65 AR
LS

MITIN I 5 SE PR BB A FE R, 2025 4F 1-12 A & ralA AR RHY & 54 A
1.91 Jigu/Mi. 2026 < 1-3 A, &dasRasHaE 2Ny 1.96 7 /08, HILT
2023 4 f 2024 4 S AN R, FFE A O 0TI IFEIE R A LR 2025
F1-12 & 2026 £ 1-3 A, SRR K REMRL A MR BRI A i (0 B o Lk
16.80%% 15.08%, T 2024 4F K& 2025 4 1-4 A1 14.69% % 7.72%; sk, 2026 F 1-
3 A, &R#EBMREMIFREZHE N Z R EZBHKGHE LK 25.83%, TF
FH &S5RG E L (B, 2024 5B BB E LA 19.11%). Rk, T
YA | i B AR B R A S LLER T, RTINS AR R 5 AN R
FEHEFHE, X —1HOG AR VP TS R — 3

MR & BN BTN A B, PR BRA R | 72 B sk SO S O AR RE AN TV Y
WM IR A 9 i T aE4ED, R EIATMVER &%, [N, Rk
PR R DO B 22 e BANIESS, BRI T W O R SR I KoK, W R i
FAE B JE TN A REAT R i AR B B P B a2, (H i TR IR RE, ARITAY
Fxt 2026 = DL E R I B HL4 T LU D /N iE IR .

PRI, 2552 58 i AN SRR B BB 7 it 75 SRR ek, DA BOROR 8 4 5 3 S PP A 13
DRVETPE TR, PRAS LIRS AR BT R dt B R 000 EL % 5 PR
B EREAMIHL AR

BRI R R 284 2023 4E. 2024 4E F 2025 4F 1-4 F 35458 4 X 7]y 2.83~3.34
Jige/li. FIRHARIR, S RIRIA 2024 SEHEIRRL K AR R S AN B RN N 3.34 T/
3-1-335



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
W, AL 2023 S 2.83 J3oo/ml, MEiEEE, EEE ROV B A ARSI TEL. AR
OUANTR « s P RAAA SR REAA R B 2 A 77 i 2 A 358 AR BT e BT 5 e AR B s,
Forb, HUREBR A B — R R R T R SRR R A S 2 PR Y v 2 RE R
R LR B MSCR R, A AR B By R AE 40 3o/ /e A1) 2023 4 K& 2024 4F, &
P AT P BB IB R M A RHAE BRI A RE J A P BRBH A o EE 093009 50.69% K 59.82% [,
LT A S EERIAR T, 2 2024 SR R WA HOREATRE K g AR B B ST

2025 4 5-12 H, B G B R R 284 7 S A 3.18 o/, FEEETF
2025 4F 1-4 A1 3.17 Jiou/ml, FEARRRE—E.

BT 2025 4F 1-4 AAYE AN K 2025 4 5-12 AV TN AY . SrHA 1-12 A K
AR S 2 A B T B840y 3.17 J3 /M, AHEE T 2023 SRR, AHEE T 2024 FFEUK,
FEFRFEN: —J7MH, 2023 4E. 2024 4} 2025 4F, HRETAIERZ 5G/6G EEHA
AR WA md S T 78 A ARG R HES), SR AR L SR i ST IAME S
SEREME A PR T M R SR BRSO, BRI B 65 R SR B AR R FFRP I KIS 5, B
JEPE TN 2025 B RHOHTE 5 EORE =T 2023 Gk J3— 5, 2024 4R
AR AR BB PN Wacom, & FUNE T X, 2024 Ei% 402 Ul
— R IPPR IR T 2357 i, N TR HT BT R 2RISR, T 2024
FEHAE BB DT, KT X Wacom HIRAfilid% bR AL ARG, 52 ik 2 7 8 1 H
HOR L ATRIRENT, Wacom X 4 R BAM IR A RHI SR RIS R] LL ORI MG, 2025 FBEE
FRTUH AT B R, TN 4 R A X Wacom FRI4H B RIBLIG 22 M 2024 45
i U AR B IR ROIRTS, BRIUEAR RPPA TR 2025 AEIRB AR A 5 & LL 2T
2024 fEAKCPET 2023 KA LR EIHTTIGN, EEREA T 2025 SERRBEATRL R g
72 R B AR R T 2023 AEAYEE LT K 2024 AEASEE SR 2 1]

TR J5 S PR s T DL A FE R, 2025 4 1-12 H. 2026 4+ 1-3 A 456 A Rl
FRE B B34 5 50N 2.97 J3I0/M 2. 02 77 A/ vk, SZBRAH B AN T3R5 T B Ay,
FEFERN: ©2025 5K, SRHMIEMT 2025 £ N eI FRIE, 2
o AN RO AR = s AFLER T 7= S B UE IR BA RS T DN, 3 R IR TR S I A HE S5

CH ATAHSCTT H HERE T 2 AR IEH, #% 2026 4F 2 H, AR AR B 5E il 7 T3
TR HAEITH =R E, fFE2ea ] e EMm ), e may e

3-1-336



2 2 A T bt 55 80 4
i, RO S B SE bR & A ISR T VR AL TN AN . 22026 4 1-3 A, ©da#
MBBEESHERS R ERARLRRER, OTFZL R4 E LMK T L8K
BMAA, Bl 4M TS, FRAMARBHARSH RN HELNTH
(2026 5 1-3 A, BRAKBHAHRSHZRHEELNAN TR, 25 THELSH
HBBE T R EREHRRRA, MEAERBLESNERBEN K BHAR B 65 5K
A BRBAGHE—F Y, RBMHR ST S ERLARE L 2025 5 1-3 A A BT
#£5F, LAHE L 2025 55 1-3 A ]RH 27. 44%),

AR B B A RO TTUIN f71 BE T, W A B HEE i i VAR5 TH 2 T AU N
TRk ARG MBI, I i H B AR, RHRIER BT, oI 2 ik & 5%
PR, ETERE . R R B E R TR PR E . AN, SRR O TR
JHIEN KT 2 B A A HE R B, AR R K AT BT RE YR AT M 5%, A DRI
HISNTRTE AT TU R i (eSS L 55 5T, SR iidt ClilE 7 iE MW skes A=, B1E
IR 5 Sk (MG AE Bk R % 8L FH AU S — 0 IS K o 7EVH 9 1 45k,
S AR IE 55 [ B 4 1 2 L M i P B AT IR U R, BRTCAR R = ANTE (R
TFLR. TLENE), BIFT 2026 FLIMBIE" . ERBYUR, S EITC
HEaarate, wEFKH B PFC ThEFIERE. mARUARGSEmH . Kk, &
i T A B 2 T SR AR B B8 A B AR B B B R A M, (E s T R, A
CVPAR OGS 2026 4 DL AR B2 (8 B B A 7 LLIZ B /NI R

gi b, VRAS LRI B R R 254 B A A TR 25 5 B

C. PMIEESEHB(H

PM A5 5 & Gt ik 2023 4E. 2024 4F & 2025 4F 1-4 A PYAIF-3 840 [X 8]
N 8.99~9.87 Jivu/Mhi. HRIGHAN, SRIMIM PM K% G St AN B RN RS R 2
JE R R 4 S5 A AR BT S, BRSO T BBl R — MO TR AR R, B
A BRI R, FEAT RS TR, KA RS RE. HET. FedlsAE
AU BT B TR ATIE I, RIS ()RR 1) B il B R 7 A S AN AT
FE—E R HTEPEANRWE AN BAARIE T RGIAE, 8T S &b
P AR S S W B B AAE — e RS L 2025 4F 1-4 AN, ErEiiaA T — 1
R Bl CRES 5 EE200 50%) (88 BT3B R AN 0.16%, 1 TR

3-1-337



RIS R A PR A 7 7 5% 5 i 4R 2
= i CHPES B SR T 9 T3 oo/ 145 6 (5 EE AN 2024 4 35.04%/MiE 35k E) 41.25%,
SEEYE R HBNE R

2025 4 5-12 H, ARHA 7] PM KR & e a0 B 2y 9.28 T3 oo/mi, AHEET 2025
F1-4 I 8.99 FHu/mikiim, FEIFFN: EARRALR &, & RS 4 rwist
JE SRR B G DL R (R REIE KOS N AR 5% 7 scbrimid, T ik
WIRI TSR ARZN A, Filhn, S m AL PR w) &2 70k e B AR o s il R i H SR
FORMG Rt ED, TN = AN A S USRS B4R T

T 2025 4F 1-4 H 86 AN [ 2025 4F 5-12 B3 VP45 TN A, & kgRS 1-12 H PM
F& % G e an AT BTN S Dy 9.29 J3oo/ml, & 2023 4F. 2024 SR A B B ] 2 1]
FEFEH . EEZ I 2025 FE S PM RS % &Gl 55 sk ik TR K
Hrb, RN AELE A R N ORI F I, M R A 2025 4 PM R E G 46
PEAEIOAY B AN K B T I SR AEE (2023 4F K 2024 4F) 4B AN IEN X A [
HTEEME R, LR 2025 45 PM RS2 & S A F I8 & AN TN 2 IR A% k30
DX [ F) T BRI

TR J5 S bR 2 E R UL F FE R, 2025 4E 1-12 A 2026 < 1-3 A £t PM
KA SR S AN 2 BN 9.97 JiJe/ME. 10,37 F A/wk, = TIPS TR 2025 4
1-12 A 841 9.29 J5oo/mi, TRy PTG, 323070 i B0 7 i B B AR LT
TR, SRR PM S BA G 88 1R 1 S b & BN AT BT 4 o B 8

MA & AN T, 1955 T SR MM IERE ., AR T2 FARA
I Te, H PM AFE S Sa R mks BER R B T2, B b ., 19 Re SRR S,
SRR AE P IS BN PM RS 5 G a8 F R gE N 45 A 3R aT LB B 7
DRI, 4R REM T ER TN PM RS 25 & S 3 I R R B B B A RRSE M, (R T 1R
PR, RIS T 2026 4F LUG 4 FE R4S & 54 T LUZ D /NIE T IR

gi b, VEASPLERT PM AR E S e B T A % 5 2.
(2) THREFREEEALEAREMNKFE

o ZERRE, SRR IBNOER R, SR e R T
IRZ RG] TR EEINT] o PR BRI B A% 2024 SR G A R A BRAsE, &

3-1-338



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
EERETH RN R ERMILE, SRR TR G BT 2 7 A, B AT
By AL . E 3 B i B IA R A U R B R K T AL, X iR AT e 1)

EiE.

WRYE AR A7) R 7 VTR TG DL, R REA ™ S BT T [R) 26
dhTRE I i, B Oy SR A SR OE R R, B TR, X
KRR 2 AR SO TSR B 147 1585

(3) BFMETALE S A

BT AT EE= MER . HEHL. 70A B8 K 3l TS5 sl s A 1)
TR, LA KR R OB T RE, Tk S IS E, FhRE A
YA AE TS A BAR TR R EF TR, IF/NE R . BARCKRE, KRR A 2025 4F
5-12 A TtiH i 1.90 75 Jo/MEfg % 2 2030 4214 1.77 J3oo/Mi, AR BRI N-6.84%, RIL T
& 58 B T 37 B G s SR RL R 284 52 2 TR R IRVRZE L e ML RRIVA 9% bl 755500
YA IR R — R THR TR, ks T R EEAEXT BN, A 2025 4F 5-12 H Fiiit i
3.17 J3To/MEfEZ 2030 51 3.05 F5n/Ml, N IENRE-3.79%. 5 S BIVEAL I [A) 5 A 4
JEBTI R VR VARSI, PM K 5A & R TE PP AR AP OCTI0 7 2 v b ™=, 1%
FRAAER R, HOLTUH SR TREECZ, A 2025 4R 5-12 H ik 9.28 J37o/ml N %
%2030 £Ef 8.50 J U/, N RFIEEE-8.39%. BAAKE, A AR B H A i JE 1A
B B SAT AL RS SR A — 3, i e R & S BRI .

(4) RO h SERAIE AR A 32 IR BE

S P B 007 it 22 AR T Ui SR LA S8 77, AT AR Rl 2 7 B SR I
BEUCUR B 30 R BT AT, RN RTARE SRR A I i — e R, JRAE S
MR . AR ILR R P AT, PR AR AR B AN AR 1R 4 B ) i B S 1) T i A T
3. BRZRMNMER, Sttt 2023 4. 2024 4K 2025 F 1-4 HERZESHN
31.01%- 33.88%FH 29.36%, FEMRIRFFFRELE 30% T, BAS B B0t B 2 5 ma AH Xt
ARE. B, bRAFRA — &R GRE T .

(5) BRI ERARTHEMERBN

PRI ] 2023 ££.2024 4F J 2025 4F 1-4 H 53 N AP BARES SN M- 5l a0 R For

3-1-339



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

AL o6/
2025 £ 1-4 A 2024 £ 2023 £
HEXI
L: X/ W H L: X/ W H L: X/ H
N B 1.79 77.59% 1.90 76.42% 1.76 72.00%
AN 4.23 22.41% 3.82 23.58% 4.28 28.00%
14 2.06 100.00% 2.16 100.00% 2.10 100.00%

T NI EY LA I S

P A AE TN AR B AR N, AR B8 A ST S AT SN 7, 1T AR AR A T S 4
BRSNS, SET WA R T BT SRS T . J S N, S ra et SheH
PR T A, (HREE SMEUON G ELROHREE R, 7T B IR T R
Fo VHAE R ARARBAR A 2L T FERGESS, 05 P LA s . LBl
BEAT VAL A7 IR0 1 P S e 8 B SR ARG 5 N A T 37 sl R AR AR B e, T ] 45
W X EER . 7R SRR, AR A

7. FatHEHT

(1) EXETRTHFELARENL. FHFETHTIMA, THERER~RTHES
BaEnER
< PG LB T S R AT AR W A b T 3 o BT R

A kAL

(A) k#HRTHIZEBERTER

MR BRI R 72 M (GEP Research) #(#5, 2024 -4 BRI MR ER T I AR L%
W 45 12370, Wit F] 2030 KR 60 143£ 0 KK, WIFEE SR REFE 4.5% L
T o HR¥% Busines Market Insights IR ECHE, Bkl K i 7 S FUBL T U145 AL 2024 1)
152.04 {23 e 2 2031 4E ) 291.29 143670, it 2025 4F £ 2031 EMIAZ T A R &
IR AN 10.3%.

N R TS Y KA LIRS Fy, 2P 2 e AR EN IS . 1R ik RE K
A, HAERAZ BN J1oR B 8T RERIAE I PR K 3 (R RE RS A ORIE N, Tk A
BT UL KB REF TR T I 5K R VEIZ U A Bk 0T 3, H b a4
BRI 5 AL B BRAT A1, PRS0 E Bk ZRORNL) R, R Fe 32 an Tk R T I

3-1-340



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

FafEi k.

FERNE RS B, T 75 KA I IR 2 245 28 TR B 17 i 8 AL L B
RS, LR REIRITA- AN R 260t v PR RERATE A R s 2h 75 5K o AR S A
DC R BETEREA SR , £ 75 2R AR IRNTRG 3 2 R I BA R 1 Be % b B A el AR A
o AT\ AERIE mrEREA . A E ALY TT UK e o 4 R REAE ISR MR B BRI 1A
BoRSeRt, CERAHP AT G, TR B 2% i 1A 8T % B TR I 5K
B K

(B) #REY L RIPEEIEIE P T A AR R R K LRI

P REM TN 2025 2030 R AR dh AN IR SR 6.59%. %1
AL T AR BRSAARAT TSI EE (4.31%) HHBkA 1E (10.3%) 208, W12
A RO 55 5 KO S5 B ATl e REAAS 2023 52025 SR KBEATRE AL T
N 15.78%, i T VA 30 ] 0 T 5

FE L IRRE R S5 T, R B RO BRI S, Hs i B shBckE R S se il
#EREL JERMZ R 8 S FRPRACKIESAE P T2, ERIRFRTH A R R &
FHOUAE T WK IR, AR SR R SEERESR T, R DURL AR SR EE I i, REAE
I e RIS TR E TAF . FAERIEN T 2R, SR AR L2 =]
IR P RIRESE D5 T & DL S, P 2 2 IR R BT B RE S S5 Rt = T
R PR AR R, A B TE S T A B A

I, R e 2 P ISR BB 1 B KK, BRI fs

AL TG
- 2025 4E 1-6 2024 $ERE 2023 $ERE
BN Cilzmi pr RN Gil=#::pxd =2 PN
1\1(1?5]592 g ?RPORATION 1,073,722.50 10.91% | 2,092,081.50 1321% | 1,847,889.00
1\%;39121(;})11 MOTOR CO, LID. | 17 099.50 0.37% | 882,954.00 9.82% 803,983.50
e
(lé’:';;a,‘r) itsumi 928,759.50 5.22% | 1,815,790.50 9.24% | 1,662,246.00
Py 1A%7AN I\ =
E&i S'%?v]v:)imﬂ” AR 5,362,005.64 24.76% | 9,294,726.58 496% |  8,855,068.88
EME - 10.13% 9.31%

3-1-341




S A 41 B 7 L RALE AUNEE

7E 1: NIDEC CORPORATION ENV IR AN AE F 5 & ra i ARG “ R 2/ NR AL U 1425
Minebea Mitsumi & MU NS H 5 & B AR “ L. TR S54EEES” IR\ 12,

N RN, S EEEILE S 2024 K& 2025 5 1-6 HIEIE D58 9.31% K&
10.13%, & TR BB AT P38 (4.31%), BonH TR KSR, [,
IRER AR P WAL B, A A RIB) 2030 AR L) 721 (03 TH T E-Axle
HPLRSE, BARBCA BB ERE BT E . Tl 7 RS Kokt 2h 4 Fa
A= i 75 2K

FESEIE RN T3 T < P AT L R AT M AT S R SR BBk i, 1277 i
SPACKHH P T R, HEORSEEENE QS TR RSk S i ) T
B ERIAT], R SRR A R T I BRI T 5K

PRI, <5 R A DAt A o F0 ) K A ) 6.59% 52 6 Y K AR T LA S A
SRRINE, S 2023 452025 FAKBIA R RS FEAIGE A 15.78%, =T UG
SRR TRINSEE . ANA G55 AR, BRI A W) By ih ok A 3K T o5 AL/ 2 3RWT 51, PR
H15E A% 0% 7 0 NIDEC CORPORATION. GiA%E AR, %% FILEHHELT 10%,
HAFFEHHTY ™ (40 NIDEC CORPORATION R 721 123670 7= BBk 42 bl
), LG RBPGFREE) A F AR TR FERVERERIISUR, PR AR e
N SRHBIE P AL AL R, BRI SR T A AT, T80 e B B 55 (0 39 37 75
ETATWIME . 5 b, SRR KRR RS G K TN &5 575 18 T & R A 2
PRI P R SR R M 5 2 F) 7E B B R R U R AL A i, TN 32 A T

B EXHEM LR AEH

(A) RHHMRERHTRRELZRER

S5 P AT R R B A A 7 i T B R BRI A e <o SR A et DA B A 2
WiAEL. M4 IMARC Group FIHUHE, 2025 F A BRPHIA B T I MBLER] T 365 123
76, Wit 2034 FiEF] 666 143570, HEWEKFIER 6. 7%, IX— 4K I 22 T i A Fr
By kA Sl B BEVRI AR A PRI By B SR Al HU LR 4% 2R xR RE B A R 7 SR 9
Ths VBT AEAE B R RRCRIT ARG W REIRA L B RESE F T e
AR RN DM B SRR REfIE N & e, SERIFESN A R 3 DR FF Raf
K.

3-1-342



e R 4 A B T bt 55 80 4
O8RS B 28 A o 1) 2 B2 7 g EU R TR A s o AT T P 7 1) 5% 11 4
2025 FZ R T ST 64.6 123600, Tt E) 2034 ik F) 131 143600, BaE
K ARILT] 8.18%. BEE B AU SRR FE IR KR, FHE KB B HE KIEs
m, @SS E 5 R, 7 ERBAORR BE AR BB L, ORUE B RS
FE. [FIEF, 5G. Wi-Fi 6 %5 mdul S & i &, M7= MrE s, %S LETH
RG-SR0, ARSI 4 B HE B il RN 5 5 R 4% R I SEF o 03 2 7= i T R AL
R e, BRI 25 (M N, A REFRA ) U o, NIt — DTt 7
ERRCBAOR A F e XSS PR AL [FHES) 1O AR T I K s

(B) #RAIL BT IE T2 P TN AV R RIE K B LI R ER

B P AT TR 2025 4F-2030 SEHHEATRL S BRI I B I K F0N 9.34%, X
— IR AR B T 37 1T 6. 7% S BB AR T 37 13 8. 18% A FE T,
AR . S FFRIA 2023 45-2024 FFIRMEM L ARG KN 11.19%, & TAT
VP B K PP TN« 2024 4:-2025 45, 52 BV 2 L o 28 i v 2 AR R R
SO, BHIARL AR R 2025 FARFESLIN 7,076.73 J36, ARTPRAb AR S50 )
8,600.00 /3 7. 1HErMLAL G BTG B m LR SEBLVP AL T, T EE R 0T -

A BREEMEL JL AN AR 5 LRI, 2023 4F. 2024 4F. 2025 4F 1-4 ARG
Lt 38 18.31% 16.90% 14.57%, EF|TTHR & L7 78 15.33% 16.59%- 9.08%.
HEGHABNAIE TR, 6 & VP51 ) BARZ m F BR

B. <RI IR ERAT R S B AL T2, W] DAAT RO g 4 m A DR i R
WK, By RE e 7 o MM AR BT RS B R O 52 4 TR T o2
PP EE B TR RORAT R o e P A AT R AR B Rk s R e B A T, S
BT MAPRHEC 7 BEvE BT B AL O BOR B % . FEREA R T T, R
d ARG R AT 300 BLE, LT EBR[RIAT 40 TOKIN 5524 ] A dho iiiddE SRR AL T
SAE AR AE R AN — Bk Ik BTG KT o AR A Lok S, A wEE &
e A 2 L2608, P e e RN I 5t (U BE IR LR 5G Bl
ROLHE 7 IR RE FBLAE BE A RE o SX M S AR PATR A < R WA A RES PRIFE 2 2 7 KA ek v
e~ ERMLI TR, IRV SR K IRIE 5 5E i .

C. R O REA KA S T A BEREE, IR IR e A4 B

3-1-343



2 2 A T bt 55 80 4
REIR AT A 5%, FH ST E RN T o] T3 WIRE s TR b 25 7 THT, 4 R REAA Uikl
TIEMT RS AT R BRI I IR SRR A AR B R % S Atk S B i — 2
(RIS o TRV B 400, & m M I 55 1 o R 44 Y 2 v A M R P D B AT IR FE b I
Bl O/ = ANMEIE, BArT 2026 4 FAEsuBiB =, EXBAIR, &M
FiA BT C 550 % A1, IR RS PFC TR B IE ik SR AR 25 25100 H .
TERTRRIRAR I, St E S0 B i RIS S 1F . FR BTG I H T4
Al PA4 2, 700 Ji o, BARIN R R PTUR:

i, BF WiH SR PN S A 8] i H BBt
I B HL T AL Sk R BT R B LI
H & FH 78 G T0 | 300 5 T/4F | 2026 4F H, HEAERS% D RUETT
H 2 T A0 H KB
1, T B H T HAL N
o . TSk 9 B R AL 0
I
M & E%Eﬁﬁﬁﬂb\ 400 JiJu/5E | 2026 4 H. e R B
L S SIS E Y
AR }%’;éﬁ IJJEE;:%EE 500 JiJG/4E | 2026 ;‘ ’H ﬁﬁﬁ;g%g?ﬂgg
ipjed ' = W, IESeHE MRS &%
- FHEATGIE
K HLAIE ERAEEAR B ERLETHLERIEY
PFC ) £ 4FiE B, P&t MF
B%F B, HEE | 300 F/HE | 2026 F e SSITRR, LA S
TR, PE REDBIBGE, ARER
TR AF e,
. ‘ _ BRE T SR B P S H RS
P }E»ré
CEM f#fHE PFC HLJE | 500 /5 70/4F | 2026 4F e P TR I Bl
SARARARESRENOLEE
B E YR A, ERW, CAFLFRER
C%/ FEEMERER S | 700 JiJU/4E | 2026 4 B R BE, BiEAIRE
A, BESEERERME
TAF,

C. PMIFES S/
(A) PM EESERUTHIIRTELARER

& BTG PMUKE 5 & S A0 Hh 10 32 22 iy it Al K, AR 9 Fortune Business Insights
(RIAE, AxERER TS RUTE 2024 FEIMNME N 468.2 143£ 0. TITZTH N 2025 4F
[ 501.6 123 eI K2 2032 1 971 12370, EFNMMNKEGERKEHN9.9%. I
KIX 3K 2024 ST 43 80 o5 A BRA B 48.95% .

3-1-344



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(B) #RAILBIFMAIE T2 AP TN AV R RIE K R LI R ER

S HTIA TN % S A K R IAE] 15.48%, i TATL PR M . X B
TN A B B ORI 56 4 B 22 R K 5 77 o 767 SER BT THI, 4 R R 5 T b 7 7 i
2023 4F-2024 IR 23.51%, = T IR = G S A KA. 2025 4, &M PM
K& s IR SEIRN 8,126.00 /317G, T IR TINE . <5 Rawitt o S0 A Bmil
BRSLILPPAE T, 3B R R

AL SEFEMLMAE PM KRS & & 75 R S B BRI S . fE5EBEL2 07T, SR
MBI R IRBIAT R S e sl T2, o il 9 s PN A2 R0 BE 2 A AS FE THA << 0.0015mm, -
TAT\ARAE, BEWE T AL BT BV R S LA N\ S5 v i O FH S el 7 R R R S A5 i ) 8T
ZIER . [y, AW SRR E HAR . TR B2EERIPMEBEIE T, X8EH
SE ARG AL S5 a4 S Uk i3 sk i, FTHRERS G ra A ok 1 ST B R

B & RAHEM & AR RN, 2024 SRR 4,886.23 Figt, HRHE Fortune
Business Insights [JEE, SBRE7ATTIZIBIE 2024 FFHIUME R 468.2 1436 TT, Sralk
BRI LIRS, 56 S it B S BOR T4 BE 2 [ J s b CL SRR 3G KA 10
T AR DAl TR B S

(2) ERREFITRER

PRI 2 B A A B R B LU P F ROV R, BT Az e el R “ DA
7R AR PR R DL g R BRI o SR TR A 7= ik, 455 AR FEAE
SR A R R T RISt . R REAIT AR, — Oy 1 B 2 WAL,
SRR, RIS P A 2 PR AT N KRR #, R A EZ R U7, AR T
H e E N, DA R RAHE TAT 5 DL

WA S R IR I B, A& ZE 2026 F 3 A RARBATIIIT B EE1N 6,207.44 5
JG, MBEA I ANALEAREFTER, 12 2026 5 1-3 A, ST TIT R4
N 15,135.97 B 4, WERFEFMFE LG K 15, 64%, @B RLF, BEAEIRWT:

2026 4 1-3 AT | 2025 5 1-3 A HigiE
A B () FiTE (J5E) FIECH
it 15,135. 97 13, 088. 36 15. 64%

3-1-345



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(3) HREYFIR B RERMRIER
BT WA T3 S R T e A FH AR Bl an T -

FEhe 2024 SESERR 2025 £ Fr 2026 4+ 2030 £
IO ad (S v =) =Y
*Fm EEE/ 23,576.24 24, 398. 25 27,828. 38 37,210.18
OO = HE
Wi e he 26,355.00 29, 163. 00 30, 012. 00 37,900.00
FEREFH % 89.46% 83. 66% 92. 72% 98.18%

L RAREM 2025 SF3% 3t 7 8k 24, 398. 25 wh, FRAEFIH LN 83. 66%, 2026 FiEiL
TSR P21 5 4 € R T A B S AL B, PR AR R T RTA 92 72%, Tt & 2030
M ARy 37,210.18 W, ZEERREEMBEAMERN, TS ReR L 3
37,900.00 M, Tt B FH R 98.18%.

AR IR IR, 2024 4F 28 2030 4F 18], 5 2 7] (377 e B A KRN 6.24%.
R#E QY RESEARCH (M, 2025-2031 4E[A] R ERMEAEAEHE & 1 K2 TE 3] 9.30%.
I AR TE 7 REE A KA T AR T B A 6K Bk, Sl A ik
RERLKRI 5 AT\ T 3 P S R AT T, 7= RE R LA S0 ] S

(4) BRIMEETBR
SRIRIA 2023 ©E. 2024 TE. 2025 & 1-4 AN SMEERF LI N RTR:

i, HIt
, 2025 £ 1-4 B 2024 FEFF 2023 £ F
B X I
&B e a il i b &5 A
BN 11,888.08 77.59% 36,888.15 76.42% 29,299.20 72.00%
A 3,433.50 22.41% 11,381.27 23.58% 11,392.45 28.00%
St 15,321.57 100.00% 48.269.42 100.00% 40,691.65 100.00%

W FRFTR, S FRA 2023 45,2024 4£.2025 4F 1-4 HEE o 5 O R E
BN H o) 2 B0 — e MR B (R 3 o T A AR LAk 42 BRSE P 4077 B 4 93 %o A SR A
B OUEEAT TN, T2 LT S B A R DL AR B, B AT R R A AT
BEORTRIN o 127532 OB 7 ot A B A K Db T 5 A AN T (K 255 B B ARFALE
M TR 4227 75 458 A 0 28 S5 (R AE DG R 36 o SRR T 7 Vo FRAR T PPAS AR I L B, A&
H

3-1-346




{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(5) &g

CRE TR RS KRB AT A RSN TR 2N F R AR bR
(A R AT AL S 0, BA S A WYV BIA K7 e 22 HEAsE A 41 Tl 3 5 0L 25 6 T
P B4 2 ) RO 0 A P B 5 R R AT RO e AR UL T, 2R HH IR P e BB B9 AT ML 7R 5K
M5 SRl 2025 457756 R F R BT 25 mAKSE GREEM B BEFIF % 85. 43%,
MM L S B T RE R 22 76. 48%, PM AH 2 & dnfhrm e Ml 69. 88%), 4G 1ET
ISR LR EN . & “DEZ IR fam RIGH I TR RFFey ks, W
DA B R . KRR sy, A E TN EA SR,

8 [RFEHHERITIN

2023 £E. 2024 4} 2025 4 1-4 H, &Rk 3B EA R SR A% b AR 4% i
wm:

BN TG/ AT
20254 1-4 H 2024 4EFF 2023 4EFF
= FAIY
FH I | gy | HERR | P | EERR | o, | SERR L
¥ Ak el % T80 LA WA L
YNGR 5.41 5.14% 47.72% 5.15 -4.85% 49.49% 5.41 50.22% | 0.00%
R i 168.24 | 29.93% 7.60% | 129.48 27.14% 6.91% 101.84 6.01% | 45.72%
LR 19.99 1.34% 8.11% 19.73 27.93% 11.57% 15.42 12.63% | 21.49%
B 3.87 | -4.27% 3.85% 4.05 -8.58% 4.42% 4.43 5.14% | -9.64%
SR 6.68 | -3.97% 5.27% 6.96 -2.69% 4.83% 7.15 5.01% | -4.97%
IR JE AR A BN A 2025 4F 5-12 H SEBRSEHVRAY GRS 1) Bl TR
TN
BAL: T/ AT
R B A 2025 5 5- | 20254 5- | 2026 F 1- | 2026 FET | 2027 EEF | 2028 EF | 2029 FEF | 2030 FEH
- 12 AFM | 12 BSEfs | 3 A% b/ b/ b/ b/ b/
PR AR 5.41 5.63 5.16 5.41 5.41 5.41 5.41 5.41
R s 168.24 147.15 186.70 168.24 168.24 168.24 168.24 168.24
RS 19.99 21.00 18.95 19.99 19.99 19.99 19.99 19.99
B 3.87 3.67 3.73 3.87 3.87 3.87 3.87 3.87

3-1-347




TS UE S IR A PR ] b 7 A 55 T i 42 1
LB 2025 4E 5- | 20254E5- | 2026 41— | 2026 4EWH | 2027 4EVR | 2028 4EFH | 2029 4EFR | 2030 EFH
a 12 AW | 12 AELpr | 3 A% 1| | | | b
SR W 6.68 6.28 6.07 6.68 6.68 6.68 6.68 6.68

SEFARIAT L 2025 4 1-4 H 2 S5 RET-85 B4 Dy B AEOH ST B A kL B BE AT 5

(1) SEEHBMETVHEEM

2025 4F 5-12 A, BRARRR IR 5.63 0/ T, W T IRIIAE - 2026 4 1-3 A,
PR I% N 5,16 J0/ AT, ARTTNME, DAAEERED), Xl RIEE K%
Wi o FRERI A B 2017 4 DLR IR AR TR KW BN G T U R P -

A Ju/ AT
Fh PR
2017 451
2018 4.33
2019 4.24
2020 4.26
2021 6.02
2022 6.31
2023 5.41
2024 5.15

N BRI, 2021 SEZET, BREUREOR U RS UK HAE SRR, 2021, 2022 4F,
5B B WA TS PR AT KM, BUTSE AR i R e i Bk, (HAA
2023 FEFFUHE D FITE . 2025 FEPRERRN RO @I Rk, 5B A7 BB Mk
¥ B SRR BREE A A 1Rk A BRI R I AR, BRI I RS AE 2020 4F
Z TSR, 2021, 2022 4F, 2R FEMA T SR LT Kb, SUEILFSME R
Pl— e R k. M 2023 SR B [RITE, 2025 FEHI52 50 ki A s =, R RER T
2 (VB HET 2024 4F 3 H 8 kAT CIRTE G Gl 5 it 22 4 T2 HR
W& HF CGEZHDY, BRIUVE MIEEAERIRE A 7= T2 TAE 2025 4F 3 H i ek
GBI I8 A A BR A P S A R B R, S B0 T 2024 SR H I — R R
Rk, HT 2025 4 3 HIA BRSO, (H2 M 2025 45 Q2 FHiR, HIOCREMIR R 4R
BURD o AR T DB FHBAE, H 2025 4E 6 ALUG, BREREEM R T2 BB A4 (1)
miigEs, BAEWTEFR:

3-1-348




S A 41 B 7 L RALE AUNEE

BB THIAINTS

5o/ W FRITIBWAEL o FREIHIBI

18,000
16,000
14,000
12,000
10,000

8,000 7,000

6,000
2025-01-22  2025-03-26  2025-05-26  2025-07-21 2025-09-12  2025-11-17 2026-01-22

BEAh, BRIREEOME L) & R BEM LR (LK 15%, LA A% AR 3l B AR NS Bk O i 3 7
TR, (BRSO AR, PRI ER EE S i A PRI Bh AR RAN 200t < R WA A B
Ty O 7 A R R

(BB R AR R RAE £ 5% A 223, SRR AL AR 2 i T

YR IR EE | WMEER (T | WMEERERN () | IMEERBAE
5% 100,314.93 -5,144.95 -4.88%
3% 102,372.91 -3,086.97 -2.93%
1% 104,430.89 -1,028.99 -0.98%
105,459.88 - -
-1% 106,488.86 1,028.99 0.98%
-3% 108,546.84 3,086.97 2.93%
-5% 110,604.82 5,144.94 4.88%

E R R AN T RS T R A 5 THT AR BN AR 110 R 25 FEAR 1 22 7 £ R
AR AARAIS R8I S % 7 i A AR A R M DLEAT RO BT (BL 2025 0941,
BREERRLADAE 2025 SFOTHE tHEL—5E L3k, DRI AR Bk T S0 B RE ), R
M 2025 £F 4 AXTERI> 20 7 ORGE TR, JRRIEFTRIRG R, FBCAN R, &
FHSG RANARAE Z AT Al b B T 3%.00. BRI, BRI R4SE RAE S WL SE PR B 1% L
DAL (B BB A AL T T A7 AR SR PR

3-1-349



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(2) ST SIEY

2025 5 5-12 H, BN 3.67 JU/AJT. 2026 5 1-3 A, 4k&3M4H 3.73 T/
N, SN RS SEA R

(3) fk, SURZHENMETNGEEY

PRI FPRDEL, A Z0E SRR T30 TR SRR, 1238 JE0RMI S 3 P H B
—EMREE M eE), FERZ R FE MR BB E RN, 2024 4F 4 Rk, JSImEE
ST RERES . 2025 4 5-12 HFrH) A mRCEHER BRI 21.00 J0/2 Fr, 5 TN{E 2
KFF. 2026 5 1-3 A 47690 S kbR B AN 18.95 T/ A K, HERAMEEAEF.
2025 4 5-12 A RALR THBAHHH 6.28 T/AF, 2026 5 1-3 A SR THRM
M 6.07 T/AF, BARTIRMETNE. L2805, #4448 BRRKAFRE. &
I LR SRR M A A 5 VAl TR A% AS A7 AE 5K 72 5

(4) shSkisM BTN S IEY

PRA A E B BRI RN 52 21 LA L SRR} | [ B 57 5 JBE 5 45 TR 3 1 2 T S 300,k (1
B 2025 4F 5-12 AbRE)A GBI T 2RI A% Y 147.15 Jo/2 e, ART Ty
B 2026 5 1-3 ARt 8 dcbk a3 RN A& K 186.70 /A F, & FHRAMH
#, JEAPRM R AR B AR VEAL 45 i ORI . TRINME AT L SRR

H TR BRI AR ROR A A SAF AR S AR, 2B B LUK BEPRSH 52
e MR RIS 2 A % HANR % R 3R KR 25 RO, SR AR R AL 3 A
HLA& TSR A TN LA, A ) 23 =] SBOUE TN Bk AR A AR AN A AR AR DL o HOhm i) 2 ]
PR P AP 1 I B AE W] 96 0E ) S PR W B A CARER VAl ik vfe 1 i 2 T i 32 2%
) AFAARREE IR E TINME . BERD TIN5 9259800 1 % T sl R PR 3 A WL
G BRSNS 2 A TN S T RE S B B W 2, Rt A S A

5 &R BRI AT 1) D7 S A B B AR, B BRI A% AR ORAE = 5% v Bl N A2 5
IS VP A EL AR M 4 T

R g R S PSR In) | PSRN () | IMEERENER
5% 104,709.91 -749.96 -0.71%

3% 105,009.90 -449.98 -0.43%

3-1-350



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

BRItk AR R PSR In) | PSRN () | IS RENER
1% 105,309.88 -149.99 -0.14%
-1% 105,609.87 149.99 0.14%
-3% 105,909.85 449.98 0.43%
-5% 106,209.84 749.96 0.71%

I RPN, BORERIMBER R B s R, BRI IR RE LR, X PP R
BRI/ o

9\ B K kT

< P G 5 SN B < B B I 2 B R T 4k it Bl . OB SRt In . Bl i
FEFHRL . 2Nl S EERL RS s 0 N N A I L BRI 7% 3% I At

AR YR VAR HR 3l AR R PR 55 e Joe I A 5 DA b v 5 075 92 A B < i A 45 4 FEE 11
Pl e MBI, BTG DUIL R &

AL JITG
202 -12
%H 0 Sgs 5 2026 4 2027 4E 2028 £ 2029 & 2030 ¢
A T T
miﬁ 4 49031 70729 751.95 791.52 829.80 863.29

10, $HEHRATM

B P TIAT B ES B R R BN DU I < M 5 AR B ZE IR B AT (H A R A A
MR 5B SN BC EE R BRI, o3 3%t 40 B 9% P kAT 17 33000

Bfr: TG
2025 4 5-

i g 1 ? 2026 4F 2027 4E 2028 4F 2029 4E 2030 ¢
T 805.72 1,289.59 1,431.44 1,538.80 1,615.74 1,696.53
MV 45 FE 5 ok 43.44 68.52 74.00 77.70 81.58 85.66
R 33.86 44.74 48.77 52.34 55.80 58.82

o,

dl 'H&ﬁﬁ%%* 25.57 34.93 36.68 37.41 38.16 38.92
HAh 31.16 33.97 34.51 34.99 35.45 35.86
&3t 939.74 1,471.75 1,625.41 1,741.25 1,826.74 1,915.79

3-1-351



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

11, EI23H AN

e FE AT E ER A
A SEAT R o ARGE S5 E WAONARRAE DT, 0 X

= s

=

BN GLHR TR L2598 98 ¥ 3 IH S
i

]
P EEAT T, o

LT FE TR AL SR AL AT ARRN 53 B, 2 I Al 7 S I B KT

LRSI

PriH Lpesr 2 $e AV ILE [ E 57
P SO BT 1 A7 TH B A A T T

N

f

AN

P AEAT IR A, O

LA ARRBA

PR ST = A SEAT RO SOA 46 2 e PP Ay B L ARG DML I o PAl A DUAR 3 L
P SRR o EAE A A B 5 B Bl PNV S 9% P o (10 g 0 L A1 ks 000 39 P £ < AT 2

o

FAt g . FERE

BAKRMIRA, WM. 2Rk,

Hopy LR U EL ], B RE R R R T

SRR R IPABEE, LA

Hfr: JiTC

TH zoii ? > 2026 4F 2027 4 2028 4 2029 4 2030 4

HR T 355 1,998.76 3,313.28 3,478.94 3,652.89 3,762.48 3,837.73
25 41 2 59.79 116.35 123.91 130.11 136.61 143.45
7 1H S e 175.02 255.75 268.54 281.97 296.06 310.87
JBe A 3o 174.74 265.30 265.30 265.30 265.30 265.30
ot 311.95 435.11 456.87 474.21 493.47 513.68
it 2,720.26 4,385.79 4,593.57 4,804.47 4,953.92 5,071.02

12, &AM

SRR R S LB RN A TR BN T IH R 2 S %
WG S EMHNA RN T, 0 e B P AT 1, e

NI - 422 B Al SR A A R RN 5% AR, 2 Al g S22 58 18 B /KT~ 00

PriIH S 5 ARV AT W€ B B4 B PR AL, JFai & ARRBEA
P S R BT 1 S TH A A A T T

3-1-352



{5 UE S5 AR A R 22

ST VA 55 T i) 4% 7

Hopt: EERBOCAIRHHAL, LT ST SRR LS, 25— g R

THHE.
HiAr. HIG
202 -

i H 0 12 f'g > 2026 £ 2027 ¢ 2028 4E 2029 4E 2030 ¢
HH T 37 19 1,400.07 2,205.99 2,426.59 2,669.25 2,936.17 3,229.79
BEAEHRA 734.81 1,029.01 1,131.91 1,245.10 1,369.61 1,506.57
P15 S B 50.60 78.66 82.59 86.72 91.06 95.61
HAth 14.68 16.15 17.77 19.54 21.50
&1t 2,185.48 3,328.34 3,657.24 4,018.83 4,416.38 4,853.46

13, M55 AT

BT B 55 3 B AR . RLE S R R 4k

XFFALEYON, 2 8 Al DR B B SRR s X T A S R AN AE AL SR
Erarae, BIESAE, EWUEARAER A ETE, DIy %

XFFARAT T3, ARE 2 FION & EE T

XFRUESCH, RIEAR KA T LEF AT TR, XFZ . AT B 2 HE
ATHAE
LR VRS TH
i g 2025 4£ 5-12 A 2026 4E 2027 ££ 2028 4E 2029 4E 2030 £
45 %% H -73.97 -115.24 -126.00 -135.46 -144.57 -152.45

14, B SMEZ T

RONEML AN BA A ENE, PR RFIIERE ~ 7 IEHLE REOL T, A%
JESEITH 520 .

15, FrigHian

PR TR, SRR T 2022 48 12 7 22 HiE BRI = &, IR AR
WOy 3 4, WHEE B AL VERERG . ARV IZIR 15% 1 TS BB A 34T T

.

3-1-353



H S 2 e A B BV 25 5 1] 4 2
SEEMT 2025 F 12 A 19 HEdEHFERMSWEF, IFBHS N
GR202544005774, BRI N=4, I 2025-2027 4.

16« BEEF~IIE TRE R
AR <2 PR B B B P IR LA BUbR v, 455 B2 B P RE ARG O, T R K47
JE BRI % B3 3T IH B JE B RE B 7 WA RO, RAR T DL TR

A T
WH 2025? S-12 2026 £F 2027 £ 2028 4F 2029 £F 2030 £F
?ﬁg% 1,141.86 1,985.98 2,104.73 2,218.73 2,332.73 2,446.73

17, B FETm
AREAG X T4 m G A B DN 9 25 FE W AP S R 8 18 B AR B AN T E

(1) FEAXMEXH

ASCVPAR IS X6 T < R A (R IR N AN 5 18 [ R 537 ) SE B e 52, 3875 18
T RIS B B 8 PTRESK BB IN G AE SO, FeAlb PR EF AT A 2278 FUAR AN
KR, SRAG R S e R OR R, FEARRPPAG BB, A RE AR H AR ]
TF BT 18 B8 A TT EATT SR KT RO DR T E R, BRI, IR 0 I 0 38 I 8 10 2% 8 32
5 SRR KT HH DL P ] 52 B 7 B4 58 8T 508 SCH RE N B AP S H

A INABEAE S Oy WRYE R R AR A T B T

A7, G
2025 4E 5-12
TiH g 2026 4F 2027 4F 2028 4F 2029 4F 2030 £
AN
ik 1,054.19 3,198.31 3,267.06 3,331.06 3,445.06 3,559.06

Hie R e RE WA BRI, IEWEE IR IE, RIUMARE
AbAE I G RS [, ELdridEslh SR O AE A, ARR AT DAY B X RV 5C
e B HE 125 &/ 5 8 IR W2 E T REF LS (RIRILERA 5D RIBUKEK.
FRATIR R REATI K PO R A 2R3 o AR TRl X R w T P SR 48 1 557 A

3-1-354



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

Paa . WCNHIEAS 2 F 0 Ge o0 #r DLW ROR 278 I N 25 SR FE U 5 AR A I 445 2
R A BT YT PN A S ) I8 B A

ARAE e R T Bk}, 25 b AR A IR, 8 0 Al By s 7 S 2 E N
AEA G508, DL AR R Z S I N 25 EESN AR AS A S5 D0, 000 il AR %

ih]
FREBRETRE, HEEZRSHE .

2o BRI BTN, ROR AR RS 18 BT AR s A K T L R K

AL TITT
2025 4F 5-12
T H g 2026 F 2027 4F 2028 4F 2029 4F 2030 4F
Syl 1,179.13 2,538.40 2,689.55 2,343.18 2,206.79 1,921.91
i

18, IMETATEE
AV R IBCT S5 B A AR (WACC) HiEITBLR.

wacc = —£ k. +
D+E ¢

x(1—t)x K
D+E( ) 4

A E: B ME

Ke: BLERBEAS AR

D/E: AT P34 B AR S

t: PTASRLE

Ka: i 55 BEA A

K,=R, +BxERP+R,

Arfe ke TR 2
p: Blak &R G0 R R 5
ERrRr: Wi

R Al R B R 4

3-1-355



S A 41 B 7 L RALE AUNEE

(1) TR IRE=R
TE RS 2 2 R, 2 M SR A R AT 1A KT 5 R S (P 38 KF 4 43
it R B 27K SF B 8 TE KU st 26 R PR3 e, BT =3.06% .

(2) R B

B TR W HTAMT L AR G XS KR b, 38 R e b 250 A 55 B LA P A1 ) 2 ]
BRI B AEKR B H e, APPSR o RS 3 bAoA AL B e AT ke v 1
FoRHEIE, 8 wind BORAR G &S EWAE N AT BRI S ALARE B 280N
0.8903.

S5G TIRTHE 2 U VT Al BAL ) T A8 2 1 4 PP Ak BT () Al XURS: 2R %K Beo

Be:th[1+(1—T)><§]

ﬁq:': Be: ﬁypj%ﬁﬂ B:

T: YV TSR

D/E: {1 Efi% / A ER LEER,

IRV R AT L) D/E 1HE Be.

(3) HiABEHYIEE ERP HIFAE

T BN a3 (ERP) S Bl [ 2 45 % 38 DRI 1% T RIS A 6 2 v ) 8 AR T 3 T 223Kk
1) 75 T 0 PRI 1 T 26 P IS M o FRIE 3 58 5 B I T B0 FRIE 257 52 5 B 9 1) 14 3 B
W EEAT ARSI — M S H T w07, 2 LIS 5 PR BTl I S i Ba ], 225

il 5 R A i K o 3B T SRR I3 28 S P I A7 4 g A s 25 T A S IR A 52 T 3 ) e SR 5 B
a2, G5 A T8 MRS 2 ] LI E T8 Al e % (ERP).

H B P E 51 3 2 2 R S BB T BIE SR 28 5 i A 48 0N LAES#FE (999999) .
RIS (399001), Hirb FiFZE3E (999999) & bFiuEs5a8 & Frdgw il ir), LA EHFIESRAS
Sy T EERE B I S N EYE L, CURAT B B IR 6 e 828 RUE Rt

3-1-356



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

(399001) ZRYINEFFAE ) i FEENEHR, BRI — et 40 AR EHA

FWE R I, RO 1 B AT B B E A, SR FH SR B AT 2 ) T B R A 46
AR U IE I B EIEZRTR (999999) . VRIUEFR (399001) 44 JUARFI{E v 5 1454k
L 25 A I AR R R B R AR, LR T SR AR AR T35 i 1 s A T 3 TR 4
# (Rm)o

Te BT R Re (Rl SR [ 15 B 2 A F 9 E KU R o FEAS (e PR i
R AR R PR 65 23 H R R AE IR IS 10 AR BT, o5 ia DARE 43 452 1) 21 A
i R AP IE AV E AR AR AR B TE ARG IS 20 6 Reo

&

RUPHEWEE T FUFZETE (999999). IRIERUFE (399001) HIAFEEFEHEL, 2% ) LA
SPEME T 2015 £ 5 2024 4 FIELEE (999999). AR (399001) 4R Fa £l i
., ARG AR H R B R B G R AT AR EA S FIR TG R (Re), 5%
TR AR (R B, AR BR324 % 450 ERP (GEIL TR,

g YR FRI% 5 | ereer
4y g & ;.;:. HEE | gpren | maosnn | R | ERBMEERC) D
2015 3,539.18 36.14% 12,664.89 47.91% 42.02% 4.08% 37.94%
2016 3,103.64 8.46% 10,177.14 24.20% 16.33% 3.92% 12.41%
2017 3,307.17 8.76% 11,040.45 23.87% 16.31% 4.10% 12.21%
2018 2,493.90 15.63% 7,239.79 20.68% 18.16% 3.98% 14.18%
2019 3,050.12 -5.76% 10,430.77 -7.52% -6.64% 3.93% | -10.57%
2020 3,473.07 -1.88% 14,470.68 -5.98% -3.93% 3.91% -7.84%
2021 3,639.78 5.81% 14,857.35 3.02% 4.42% 3.77% 0.65%
2022 3,089.26 6.45% 11,015.99 2.89% 4.67% 3.66% 1.01%
2023 2,974.93 13.94% 9,524.69 9.98% 11.96% 3.49% 8.47%
2024 3,351.76 0.24% 10,414.61 0.70% 0.47% 2.95% -2.48%
SEy 8.78% 11.97% 3.78% 6.60%
ghfy EIRE, RS EN IR (ERP) FFEAFME Ny H A E A B

B e, BT XA 9 6.60%

(4) feVb45E KBEE R R HHRE
AN Al k3 O ST AU E | SR RN vl Sl e ot A SIS N TR - Q0

3-1-357



http://baike.baidu.com/view/1288.htm

{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

8z [E] 4K o

FERAE 3T DA N 75 25 FE APl B0 5 BT A m AR 2 R, Al % R B %053
e RRE RSB P AR Aol R BS80S RS A L A TN PR A A
FIHMESR, e E X RE, HAR0 2.20.

(5) MEBEHRBE K BITHE

s EidtE IS8, RN IR A TS, 75308 o B A A I h &

il 2025? >-12 2026 E 2027 4E 2028 4F 2029 4F 2030 4
%;7& 11.91% 11.91% 11.91% 11.91% 11.91% 11.91%

(6) AFFEHBER T NHEE
S AT AR, BATI M T AR EA 15.00%, FIEEW SRR T
i N 15.00%.

(7) REBAEBRE KiOHE

YT AR TR A RARAT A 0 5 SRR ITARIFIZE (LPR) 3.60% Huiti 45
FARRA Kdo

(8) MINBEARRA WACC BT E

B Bk E S EARNINBUE A A WACC K5 A 2

E D

WACC = xK_ +
D+ E

. — (1-T)xK,
ST NE, B IBUE AR AN 10.97%.

19. HRBERF-IHERFE
Hob A 2878 P B 77 R A A5 A 4% 5% 7 R ) LA PP A vk B R AT A N A, B
BT

3-1-358



S A 41 B 7 L RALE AUNEE

(1) KMENHEE
PG H S R M RA46 T8 3 &K IHE A 13,839.23 Jit, PRASME A 13,839.23 75

(2) ZS5HEERIBE~
PRAEFUE H SRR 28 50 1 G R B8 77 N A b ) SE (R BT 7= 8y TIK TR R 3,500.00 5
JG, PHEEA 3,500.00 Ji G,

(3) RTS8 I HA B AN 3% 5%

VPAG v H 4 A A T A SR USON P 3 AN B R RE 2 W 6F T ] 7 4 A
BHEIR A F 4555, BBl 85%, i 850.00 /376, IKTHME 850.00 /It. HJE
BZA TV B, TR A R AR AR IR B0 % 7 AR SRION T 25 &% T A 7
R P SR EVRAE 45 8, FRA S E SN 603.31 it

2025 4E 10 3 28 H, J7ARA MG XN IGIER A (2025) 5 0118 K4 16112
57 CRFWEAERY, UEANARERI TG “—. RERETHEHM R AR
AF) GAREWEITNARZIR RBE RS, W—B0iAS T EAFEMS: .
B 5 B BUA S e — ) M e R LA R IR F 1 5 = NN R < R A R TR
WA AT 1 T T E AR BRI RA A S A, B 7@ AR R ALy, = S 3
25 Ju (ARG URAARRIAUF SR, B 2 7isE 162,856.89 o), AR
5,000 7G, B R RFETNEHARRHEAT IR A 7 740 R & RS2 TSR RRH
1 PR 5T 22 TIAS 1 S 52 B 9% 50 43 1T 1) AR e R iR [ 7

2025 £ 10 H 27 H, &BeBEATEARSRN, FERZENEHILFAN 15%%
P <52 @ BN 600 T35 L5 bR 2 A, Feik 58 UG R 7 R 2 B8 100%JBAL
A, R E] 5 R 590 L2538 AL

HEARE AR, AR CZE (RFFFE) mermeRsA 1 7T, &
SRAFFEE IR, BEHU”CEME . HXXEHEBCEHER.

BREAREHEH, SEE&EALE IR, G4 ms, Mo X3
ZVEkE, 2025 45, 2HE A% AE171.59 7 .

3-1-359



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7
W T & R OB E T I SR R RN, A AR — s i oL, JF H3RI
WHRRZYERIEONWIR, HATere e )s e DB maw, Juier=dh, HHr
SRR T i CUnERBh BT ] iy 16 AR FH G517 i &) JFHERI TS, #H5G™
ARELE 2026 4 EAEEIZDSCHLE . SR e BB R M BEST, AR RT
RANEFE R, A 2B D s A

iRl T, APPSR, SrEEY LORRURL, ATRES N HARK
AP Je e i R RS, A H e ot TN A7 AE BOR AN E 1, DRI IR AR 0 < 7 <
(RIAR S 2 1 00 » T 4% B 7 S AR X < v < B HEAT VAl A WA LA EON 603.31 5

JGo

gt FRTIR, 47 48 TRV ALV H ISR E 1, IR AR UG @ 0 i
K HH 5 P Bk e oAk A A E v O E

(4) dELEMMWFIR

VPGSR ME H S B R AR 278 1 NAT 3R U AR S Gk, I THIE Y 142.92 J5oT, 1F
{5 BN 142.92 37T,

(5) HibRIhH~

PPAL FE v H 4 5 G HAR R BN 55 77 25 BN AR RN IR 40, T T 1E A 188.48 T3 TG,
YA AN 188.48 J1 T

(6) HAbIEFRBhFE~

PPAR FEUE H 4w R AR 2l 55 77 BN B HA T2 fif 2k, IKTEA 492.77
Jigt, VEASIEA 492.77 JiTG.

(7) EZEMRFTRIR

VPG FEAE H 4 B R AE 278 1 AT 3R TN NAASTHR T3 M A B B S FAth N4 3%,
K H{E N 1,873.86 JiJG, TFAH{E N 1,873.86 JiTG.

(8) HfbFEzhta sk

PRAL L H & iip A m s o 2 PR & b m NI =SS, W H{E A

3-1-360



{5 UE S5 AR A R 22 ST VA 55 T i) 4% 7

1,933.71 Jiot, PHAHAEN 1,933.71 JiJG

LW, ELEHT MR R FNMEN 16,785.69 Jiot, HEAIEH I £

5 I H WEAE (Aye) | PHEE (o)

— BRBE= 13,839.23 13,839.23
1 RIEDE B4 13,839.23 13,839.23
- LB 5,174.17 4,927.48
1 AL 5y 1 4 R B 3,500.00 3,500.00
2 AT AR RN SR 3 % 850.00 603.31
3 R4 B PE R I 142.92 142.92
4 HoAth sl 2t 7 188.48 188.48
5 HoAh AR sh 5~ 492.77 492.77
= LB AR 3,807.57 3,807.57
1 R4 B VERAT K 0 1,873.86 1,873.86
2 HoAth it 3 67 fit 1,933.71 1,933.71
R ETEMAEAE B B R A 15,205.83 14,959.14

20, BRZRSME
AT, WAV O, PSR TTE B6i%S, BEEREMED, A B Mf:
SN 0.00 J37T.
(M) WimEiFhsER

LTI ot B8 7%, RIS o 3T BB Z AN TH SR, B ATA5 Hh il B AR 4 B at (PP L
B BEAR 4 A o VA A = 228 TR B B+ R B R B B A% B (- 61 5%
=90,500.74+14,959.14-0.00=105,459.88 (5 J0)

3-1-361



I PSRBT B 0 5 T 24 1

ARA7 IV 55 IO i) 4 7

S AR AP SRR
Hhr: NRMATG
WH 2025 4E 5-12 A 2026 £ 2027 £ 2028 4E 2029 £ 2030 £ 2031 £ TR 25
—. BN 40,017.60 62,395.00 68,015.65 72,996.35 77,813.57 82,028.74 |  82,028.74 |  82,028.74
=, Bl B 33,064.89 52,298.75 57,314.76 61,604.20 65,457.75 68,831.15 | 68,698.50 | 68,831.15
Horr: B A 26,803.08 42,520.81 46,812.60 50,383.58 53,575.49 56,280.03 |  56,280.03 56,280.03
Tt <8 A B 490.31 707.29 751.95 791.52 829.80 863.29 863.29 863.29
B GBI A 939.74 1,471.75 1,625.41 1,741.25 1,826.74 1,915.79 1,915.79 1,915.79
EHZRH 2,720.26 4,385.79 4,593.57 4,804.47 4,953.92 5,071.02 4,938.37 5,071.02
Tt 2 H 2,185.48 3,328.34 3,657.24 4,018.83 4,416.38 4,853.46 4,853.46 4,853.46
It %% 2k H -73.97 -115.24 -126.00 -135.46 -144.57 -152.45 -152.45 -152.45
hne HoAdfie e
E g En
= A fo A A B U
2%
15 FE 7 2R
BRI AE A %
TEre b B I S
=, BWRNE 6,952.71 10,096.25 10,700.89 11,392.15 12,355.82 13,197.60 | 13,330.24 |  13,197.60
IFRE=R 2N
W EDANSE
Vo, FE S 6,952.71 10,096.25 10,700.89 11,392.15 12,355.82 13,197.60 | 13,330.24 |  13,197.60

3-1-362




I PSRBT B 0 5 T 24 1

ARA7 IV 55 IO i) 4 7

b= 2025 £ 5-12 A 2026 4F 2027 £ 2028 4 2029 4E 2030 £ 2031 4 7K S5
e PTSEL 806.86 1,154.83 1,206.06 1,266.36 1,363.20 1,437.02 1,437.02 1,437.02
Fi FHE 6,145.85 8,941.42 9,494.83 10,125.79 10,992.62 11,760.58 |  11,893.23 11,760.58
W DER IR 103.09 72.25 80.75 89.25 97.75 106.25 106.25 106.25
N~ JHE T A 1 EFE 6,042.76 8,869.17 9,414.08 10,036.54 10,894.87 11,654.33 11,786.98 11,654.33
{%\g%wﬁ iR, TR 1,141.86 1,985.98 2,104.73 2,218.73 2,332.73 2,446.73 2,446.73 2,446.73
85 BB RLE (it -68.03 -106.07 -115.63 -124.09 -132.28 -139.45 -139.45 -139.45
W AN 1,054.19 3,198.31 3,267.06 3,331.06 3,445.06 3,559.06 2,446.73 2,446.73
B 1S BT I 1,179.13 2,538.40 2,689.55 2,343.18 2,206.79 1,921.91 - -
SN ERERE 4,883.26 5,012.37 5,446.57 6,456.94 7,443.45 8,480.63 11,647.53 11,514.88
HromZ 10.97% 10.97% 10.97% 10.97% 10.97% 10.97% 10.97%
1 LA 1] 0.33 1.17 2.17 3.17 4.17 5.17 6.17 n
Pl R E 0.9659 0.8856 0.7981 0.7192 0.6481 0.5840 0.5263 47976
HIE 4,716.73 4,439.18 4,346.88 4,643.82 4,824.12 4,952.97 6,130.08 |  55,243.98
BB 89,297.77
e edn KA 3 1,202.97
e AR 0.00
e EARET T E 14,959.14
&R AT EENE 105,459.88

3-1-363




I M RAR B A AL 0 A7 R 2 ] ATV 55 N5 i 4 7

Ny BESHEXRZZHETEAEERENRARES

(—) EESXTIHEN M. THERRATIRO AN, THME S ESTEE
HIRMEXMEER

O] R R A AT ENE ST AR, X PP LA B AL L PP AR
BRI S EVE . PP T7 55 VPG B IR ISR LAt 2 U i & SevEE T 1 0 b . &
HZWNN:

1. PHEAA9RYIR ST 4

A RIS PP AR AR 2 MUV LA, ARAEAURAZ 53 VP0G AR o IRAE PPAG
N E e N RS ERESHE ) IUE I PFAS DL, BROVARIRAZ 53 SR AL 57 PP Ak 55 41
PGB R A IRV T S5 A IRAE 53 2507+ Bl A R BIAFAERIRR &, AL RS
HAR BRSPS K FUWAR 28 50 R Eh 58, TP AF & 20 o 18 R Js i An
ZOR, BN

2. THMERIZATIRISIEM
AN IRAE Gy AR B 7 VA4 157 RO PP A B s 1 B2 4 ) A SRl s Y S e P S A
IREE AT, TR0 1 T 3738 FH BB S B DA HE U, 75 5 PRAT SRASBn s o0, PG
il

BT A S B,

3. WM& ZES WM BRIRIEX M

ASUCPFAlT 4 R B R A 00 2 B IR A A T VAl 2 44 H A T e, AR RS
Gybr B B E M R A E S 5 K5 JRAS DAL SERR PP A IR B2 Va5 R FE PP A 1) 587
YO — B BAEPPAR A 1 B8 SRt AN iR 0 A i) B3 7 LR AT 1 1P A, IRk
P 2t 245 B B VPAS AR AR (10 2 7] R A A 2 AR PPAS 45

ARG VAl AR IR 50 iR AR P SO AT M RS R 2K, 178
AL W IR BRI, s T A EA S P RSB S DL PP Tk, S
Jits 1 E VA RE S, X RR IR 2 TR A R G AR VA R E H AT I U E AT TR,
B F VA VBT 24, PSR G B, PG E S P00 B 1 B G M e

3-1-364



I M RAR B A AL 0 A7 R 2 ] ATV 55 I3 i) 3 7

4. THMEEMBIA RN

ARV S 10 ZEHI VPG RE RS, RS PP IEAE 7 OLE . e Bk, A1k
PESE IR, J2H T S M EAF & VP RSEPRE BLI PP T, PR AR A
W T PEAl S E E VPR X R SERR 0L, ARV S5 REA & fofh. AR H W5 & T7
SHEBM T RV D B2 S 2 ks, BB VRIS e 2 e, ASIREE G bR
wrrEN T AEHE, ZHMEAT.

gi b, AEARPTIE I RN B NI, PRSI G B, PRIV S TR
B RA M, RIS IS4 ie &3, HEM o e, AsmER
) K i AR IRl RN B R R 2

() HETME S M

BRAE VPAR R P AV 5 W 7= BRI X A (1 2 B AR A3 B G N (L BEAT VP4, I8
LR BUSGRRVE VAL 25 BAE VPG 4518 o APPSR LA aR R T BRI AT 1
WACC J2 CAPM HBINSHrLAR BEAT IS, 0B A b PP M LA X WACC & CAPM #
ORI R B s (e N RFEANE 55 7= PP A5 ) 587 DAl HE DU S AR DGAT A RS
SRR R

PP ORI A SON « B AT LR S A O S A A 5 EEARAE b i 3 =) g S22
B RSN LA H ARG AA: (0 ) WrdE AT B S PR ATLAL 51 R AR B sl 22
B BRI AER, 8 AT AU 2 S ECR A A R TSR, X AR 2 7ML S K T
BONRaf. SH, WEERAT SR A R ARREE T .

(Z) RETAI LRI

FEARRI Gy e, iR mP N Bl AR s T am. EiiAaiE (i
BRG] SFAHOHUERIZOR, M B S RBEAT I3 SRS LAAE A AEHE
M AF 7 T I OC S ™1 BRI~ =] B ORAR I 2 m Ss 22a S ME, Inssbs it 2
m FVE LB AL S5 K e, ABTRTIHAR I A R 2R & 58 - I AMPT AR BE /T -

ARV T EUA I B S 0 BUIRECR . & RBCROIFE T I 71 0
KRG BTN, R4S Ja Tk A H A o] F00 i) B ORAR A S« AR PEA
R FHEEARKBER . ZUAE . SR ATk BISCRESE T HI A RS, ARRZE I

3-1-365



I M RAR B A AL 0 A7 R 2 ] ATV 55 N5 i 4 7

b BORIIEH KA, A2 M AS bR 0B Al 8 1 v

[FIR, 26 S AR AR AT M 2 WA P VR . BB A5 7 T AR X
BN A, PRUERR I A R 2278 5 R AR E -

(M) ZZ5ie5 AR EI R 54

R o J& T FATIL IR, AR 5y 5e e, X7 Al EASRBLP L ) B
#bhy AEBORS BRI BEL WA S TIETES, KSR R
B2, B AR LA I . AR Gy AR SE R, BT AR bR ] 2 18
[l R < A0HE LA B AL, i TR RN, ARAE 5 P TR S A2 o, RFB R B2
] S 2 ) Z 18] [R) RN AR ) 28 R ML ST REM o A IR 5y R e AR AR APPA HLAL
BV S VS EIE NS %, AR R S5 5T am sl s R
KR S A5 2 TR R W A 5, TR R8I T R RO

(R) THMESROERME S

1. B AT R BURIE 54

MR FAdE, e WA S R BB, BNz S
B B E AR BRI AL M o R 3

Wz it
RO T ) 3 PP {E PHAEEZE SR
3% 110,288.69 4.58%
1% 107,069.47 1.53%
105,459.88
-1% 103,850.27 -1.53%
-3% 100,631.06 -4.58%

BN S VPG EAAAE IR R AR B 5¢ AR HAO IR, Abalk 3 2008 18 SN AR
TP SRR SEHLE A, IR SRS AV B RS2 R AT & H 22 8 AL

2. BT TH BN S
MRAE ik TH A, PrdlR AR s 5 P E AR S AR S ot B AR IR

3-1-366



I M RAR B A AL 0 A7 R 2 ] ATV 55 N5 i 4 7

BN S0
PR HIEE PRAEE PREEZES B
3% 102,534.05 2.77%
1% 104,464.60 -0.94%
105,459.88
-1% 106,475.96 0.96%
-3% 108,573.15 2.95%

IR SIS EAAE M RBI R R, BRRETTIERBG A, HAA AR,
LRI 3%, PRANERD 2.77%, PR 3%, PRASEIE I 2.95%.

(%) Bfranettoth
1. AJEEATREE St
PR T B AL BORIG SO TR MM RE, AR R a3 A PMORE 3 & e d H Y
WER . AP A, FERRMEATCTT 5 T 200, B AR RISl . PM K% & & et
TFREETTHPUE VIRIBZY, R A BRI . A B i 27 52 = F2Rk
SIS AR MR mBg B . RIEB 5% .

o>

RAEFR 57 2024 S8 T REAF I AR B FE L 2024 4 12 A 31 HHET
REA G A BRI, THE AR B AR 838 2 @ e NI T B R . TR 5 71
WRRPIR:

BfL: Jige. fiF
PREIBE RS T H1EY BATRER HMEMER GikEES [ipc::
S FETEA 105,400.00 12.71 11.17 2.10 1.74

I 1 AREA A RS T 2 =100% AU 55 1 #6/2024 4 & R R A8 T B m R A ;

VE 2: WA FE BT B R =100% A G i b 2K v 351 T 2 AGE 1 RE . (2026 4F-2028
)

E 3 ARIIA R T R=100%AE 9 1 #45/2024 525 A FF IR E BN
I 4 BRI A A T F=100%B AL G i A2 2025 4 4 F 30 HIHJE T B A & Frfy # A i
AR BT A B FEFR U0 N R TR

3-1-367



[ MR SRR A LB 4 R ATV 55 5 ] 412 5
UEFFAAS UEZ# A AR iEES ik cE S MR
002056.SZ W 2R 10 11.61 1.07 2.30
300835.SZ IR, 49.95 3.45 3.52
688190.SH Py di & nis 33.25 6.23 4.52
600114.SH ERiE Sy 50.36 2.58 3.71

SR 36.29 3.33 3.51
BRI 2 ] 12.71 2.10 1.74

VE 1. EHARTZZ PE=T L E AR #E 2024 45 12 A 31 H B 108 W5/ 7] b bR A =
2024 FEEES IR E R T AR EEANE; 2. EH AR TEZE PS=rtt Eii A F# % 2024
FE 12 A 31 HYSCGE B9 ST B/ AT b BT AR 2024 S IFREE IR

VE3: FHARETEE PB=0] L E AT ARIEE 2024 4F 12 A 31 HUSELEF 1 5 17 E/A7 b b i 2 &) 8%
#2024 £ 12 A 31 HHBE T RFAE A B

T 4: BdlEokiEDN wind

KIRAZ Gy, bRBIAa B &R T Al te BT A R AR B, AR A F R HE
g ALK AS T I = /A i =0 [ N 1 7 P 7 0 7N i RN P <X = 7 A R R R 2L [ N/
Lo N A, RIEAF LHNER I .

2. AItEZ SRS

IIRAE Gy RAERT & CUEFRIED) B [ B 7 PRAS LA B A 10 B8 7 AR AR it
Ry = PPAG R 1 AR VA E R b, B 5 & U7 R T TS 5 SR B R O o AR
Pa5E 5 & TV A R, AR 5 0AENY 105,400.00 137G

BT 15 EATEE S ERI 2 7 B 55« B A AT Mk DL K R 48 56 4= — SR I b
(1, SN TARIERTEO M, AV B B Y 0958 55 RIHEAT et & B AT HAg 5 AT
FR, WG A RS 4 R A eSS T .

EWAT | BHAT | RHARFREL | S0 | pammEE | s
R, | il C34 38 ] Be &l 5.51 9.26 10.04
Hrom Ik EABA g’;ugj%%#&%* LR 9.72 13.81 11.54
H{elbeN 5% C3989 HoAth 17 IofFiili& 4.00 11.44 9.09
B XA | sk g;;;i%tﬁﬁﬁﬁﬁm 7.00 16.83 12.11

FEIH 12.84 10.70

3-1-368




I M 391 SRR BRI 3 B A 7] N7 % S 1 4 45
A | AT e N = B R A RN B ‘
LHAR | AT A BB ATk 255 BATAR | IBTER
N G 12.71 11.17

TE 1 ShAS T E AR =100%BAAE 5 ks Ak SR v -1 1R ;

T 20 BT ZE=100%BAUEE 53 i/ VE Al H BT —4F B2 VA T-BEA B S RE ,  nppAl 2 v
Hou 12 31 H, HCEE

3 WRFER=100% B 5 W kg Pl B i H V& T BEA 7 B 5 B35 0577
4 R RIE T AT RS B

FHARA AR AT S S A B 7 RUURRI0 A 7] 100% kL OB TR L 3
BTEES AN 1271 5K 1117 15, SFHmmlE B 0ssTas. HEhmsx
BIP. ASUE SN I T B AU T A BT, AR 5 A A8

5
EREFTIE , ARSI AR R B2 7 IR AR 22 B B A A L DA 45 SR B UL Sk 1 s 1) 2 ] FBeAL
I iE, ARG e A GHE.
() KREZGEMKERBEETTRILAIHEAY A
AR G AR TER, B RN 52 2 T 30 55 LA Jm S B G R R s, 1

[EAIE o 2 WS A /AR S T el n/ARST B R SN 2 LT RN Bl By VA A S 2 AP S s 9N E
THIEAE LA, ARG e AR FEE LR

OV Wi EEREEAREBEEHZEEZT U ETMEENTHE R ZEMEY
L2

PPAT AR H 2 E A T PR RE H S B RO E XS A I Ay AR A AT S ) 22
AT

1\ BARYI ST LR

| 2025 4 1-12 | 2025 4F 1-12 B 5E £ (@)
® @ @))
EAY t 21,908.53 20,423.44 93.22%
TKEEM AL | BN it 40,409.17 39,022.37 96.57%
F A% FiTt 13,322.10 13,711.41 102.92%
ke | PR t 2,712.43 2,384.61 87.92%
Bastt | g | AT 8,600.00 7.076.73 82.29%

3-1-369



I M RAR B A AL 0 A7 R 2 ] ATV 55 N5 i 4 7

. 2025 £E 1-12 W 2025 £E 1-12 ~ | ERER (@)
AR By F A F EE 4N 7E (@
@) ® @)
FH| % JiJt 2,254.97 1,724.83 76.49%
AR t 688.04 800.26 116.31%
PM &% [ . —
PN BN | it 6,330.00 8,126.00 128.37%
= S ’ftl:
BEvalEil Yabiv 2,050.97 2,223.77 108.42%
st LN JiJt 55,339.17 54,225.10 97.99%
=)
FH) % JiTt 17,628.04 17,660.01 100.18%

MG SEr @B OUE, KBMRITE, 2R 7RI KR 33T 58 4
73, VERE T G bR A R B RUR Jim it @RI LR @% R T RS
TSN, 2025 4 1-12 7R BEMRL S A SO AR BT R PO BCR AR, (AR R 1 52
B B LA 4 5 B AU EL T i T < B o R R R A5 AF DT D, 2025 SRRy
I H 7 b B8 PR SRS SR R, SN R IE T . B R AR RN SEDUG B X
P AR R BUREAZ B 7 B n T

KRR (T4 LR (570 PRt AR R
5% 106,544.88 1.03%
3% 106,110.88 0.62%
1% 105,676.88 0.21%
105,459.88
-1% 105,242.87 -0.21%
-3% 104,808.86 -0.62%
-5% 104,374.86 -1.03%

I ERPR, B SN BN e R ATE S RN . A F] 2025 FEERTLA K
WA, F2 B 32 21 T i 2 7 G UEBERE O REMT . 2025 4F 11 H PUs, AHSCTI H
R RECLWE IR . WERT, RHa 7 258 BB H F 7 R eiE, T
BT, A ARRAL G ARG A ARG

SFEWIA 2025 4F 1-12 HEIRN 54,225.10 Ji7T, [AlEL 2024 FEEEIEK 8.19%, #H
LU T DA T 51 5 3 LA 97.99% « 4 FE RS 2025 47 1-12 H BRI 17,660.01 J3 7T,
AH EE T VPA T30 257 S2 B0 EE A A 100.18%, A 5 PPk MR AH 4

@AM 2026 F 1-3 A BRI 12,719.84 7 4, FIHLEK 9.70%, %4 A)E

3-1-370



I M T SEAR AL A A PR A 7 b 7V 28 J i 4R
1,820.07 7 T, BLEK 14.33%, HEKHFH LRI,
2, HIR#EAHRER. FARYEE
B2 2025 4F 12 AR, FrBIA B s I 55 LT
B =R
B, it
THE\A 202653 A31H | 202544 5300 B B E
M ETT 81, 543. 09 74,588.04 6, 955. 05 9.32%
M r=E1t 56,932. 80 49.915.57 7,017. 23 14. 06%
B H = At 24, 610. 28 24,672.47 -62.19 -0. 25%
SNk eaa 12, 188. 44 12,941.54 -753.10 -5.82%
mah ATt 12, 188. 44 12,941.54 -753.10 -5. 82%
E| R ik i nn - - - -
REE & e 69, 354. 65 61,646.50 7,708.15 12. 50%
B IHFE R
Bf: FIG
T EH\B# 2026 5 1-3 A 2025 - 1-12 A 2025 £ 1-4 A
—. BN 12, 719. 84 54,273.77 16,794.08
BN 8, 694. 01 36, 623. 19 11,862.96
= BNAFHE 2,039.58 9,452. 46 2,446.93
V. FIJ3E %0 2,039. 44 9,442. 20 2,446.93
Jil: TSR % 219. 37 998. 64 248.26
T A 1, 820. 07 8, 443. 57 2,198.67
75~ VAR R 1, 794. 69 8, 343.99 2,142.77
FE SRR AT
BAr. HIG
TiH\H 2025 F 1-12 A 2025 F M SERR LB
A G TR EFE OFEREATD 8, 242. 41 8,156.59 101. 05%
(BL%)
R EA\H# 2026 F1-3 A 2026 7R M AR A
FedE B a R4 AE (BEFEAF)) 1, 676. 06 8, 869.17 18. 89%

3-1-371




I AT SRR 5 7 DR ) I 55 I

& d A 2025 554 A10H 2 AR DL R AT . 2026 55 1-3 A Fedk 6 1384 41 B L3 e
9.27%, & T 2026 FAFHN 4 FIH63ER 8. 84%, 7t 2026 F 25 H R HME TR
TR %A,

SFIHIAE 2025 4F, 2026 F 1-3 A B HIR . FlEER S D) LEEB A LS T

W E\H# 2026 % 1-3 A 2025 £ 2024 £ 2023 4E
WERH (o 278. 06 1,310.91 1,212.08 991.36
HERHE 2.19% 2.42% 2.42% 2.37%
EHHRH oo 834. 94 3,676.92 3,339.51 2,990.51
EHWAE 6.56% 6.77% 6.66% 7.16%
R (i) 723.14 2,822.76 2,700.76 2,715.85
R % 5. 69% 5.20% 5.38% 6.50%
W5 (oo 130. 09 -96.46 -236.47 -51.22
I 5% o 1 2 1. 02% -0.18% -0.47% -0.12%
HittH Choo 1, 966. 22 7,714.12 7,015.89 6,646.50
A& 15. 46% 14.21% 13.99% 15.91%
HE 14.31% 15. 56% 16.51% 13.38%

i ERFIR, SRR T A P SR AR SRR B 2 I AE 2023 4 2 2025
SR G A 5N 2,990.51 Jit 3,339.51 Jigt M 3,676.92 Jiot, BAEHEK:; 2025 4 K&
2024 T R FEARLRIFRRE , 2024 FFAHLG 2023 FFARLE/NMIE TP, F 25 K2 2024
4 B A B SN DU G K Pty SR IR AR 22 5 3k, 38U B 9% B A 2 BB IO
BRI KM e 255 LB, Rl 2024 AR5 2 2 FH 2 S DL/ INMIR BRI a5 . B 27
J7THI, 2023 4F % 2025 4E4 MBI TR P F 4t A vk 2B R i n s, |
BEE 2024 4F. 2025 FEENVIRN I PUE IS K, FERMUBESRIRI SN T, 3K 5 4 4 r A 1
PR FHFR NI — e REN TR, BA G, 2025 45 P 5 2024 K, 2
F& 52 BT AR B IR 0 2025 A< R AR O FH O 14.21%, B& 15T 2024 4F 13.99%
Mt WA T EEVEE N, AMEERERREN. 2026 % 1-3 A, A 8&A%
RMELER L FEKFEAR—K, REERFHHERL.

() ZHEMNSTHEERERSH

3-1-372



I PH T SR LI {415 24 Mt 55 7 ] 48 2

AR GRS P28 ks LARE & QIEFRIER) M OCHILE B VE Al LA H L (% 77 O
AR S AP E KT, B3 5 & T RN, R0 2w AR L 52 S E A 1
7EN 105,400.00 375, 5 &M SIS RAFIERE KRZER .

(M) EELLEEBRBRRITIHNEOTRER, HERKEURKRLTHN LT
AIEFIEEN . FELREDHENEFN RS ZITENSGEEMENS T

AU K BE 738 R B RAT B e i 2 e H o8 BT A 5 —mEHS S+ IRa il
R H o Fe R NBRA 2, 38 5 807 AT Ui, A URBAT Bty i S5 B3 7
RIRAT A%y 33.98 Jo/fle (IR & RTAMAE ), AR A UCORAT et I S5 5377 1) 5E i Z:A4E
i 60 N3E 5 HIEERAS G 3 K 80%, 76 (A EINE) BE.

R L AT 2024 FFLH T SSHHE, LR AATORE IR BT 8 R 24.55, iR
1710 ARIRAE Gy e i, Wit Bt 2w A BT 3 B AU BHG R KT 24 RE s 15 2138
Tt BT B AR R B0 b A AL A RE TP RE T, A B
T 2 F] A A i 2R (R 2

A UCRAT B3 W 5K 58 7 BB 40 AT WA S AR 78 00 2% RS B A T 37 34 85 Bl 24 )
PSRBT, FEXF AR IR AZ 5y b 1) 2w B8 B M E 0 B A AR K ST REAT 25 45 I T () kit _E 2
o B TR E, T A AR BE, BAAENE, MEEREFERL
] S HAb AR AL A /N B 2R R 2 R 1 E

3-1-373



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

LW XXX FBEEEF

—.\ FEMEHY

20254 A 25 H, Eiias (i) 5X#&ERHE (207 DT MG E (2057 2.
R (277 3) &WEE (407 4) (477 1-4, EFRETT) ZE T (N7
B B IR A 5] 5 TP L R B X LR BB R Akl CERA1O. T 5 B
TR ERAT . T RERKETEERRAT . T MEWEEA R ERAFRT
PN 4> A RETEAS R PR A 5] 2 B P S0y, UM EE N F T

(=) BREZEGHAFR

1. HRGE I RAT A B S2AT 4 1 75 2 0] 407 A I SRR B 58 P2 B R o

2. RIRZ G 5ERE, BB EA A F] 100%H

3. BRETEE A RS G ARG B e T 3

XUTT A, BRI P2 I AE GRS N LAFT & CUEZRIEDY 058 158 P BEAR ML) HE B B R
{3845 BT M o VAR A 38, XU s e . MEARUEEH, RIKZ 5 ATiEbr
5% P2 B PRl TAE MR 52 R, 3 2 N 1 AR 5 o

XU R AEB PP St HR 22BN TE I , XEAIRAE 5 Fris b B 7 (158 5
g 285 7 NEERARALE 5 J5 RitEAT WAL 5E

(2) RiThRt

I ARRATHIT %

W7 ) 275 AT ety KSR B4, T 13 207 ST AR B B AR Afr g

2+ RAT WAy B FL A ST

(1) RATIEA BIAP RN : ARRATIE R MO N i AR BdE R (A
B, BERHE AN AR T 1.00 JC.

(2) RATTT B RATR G ARURAT AR R AR @0 AR AT AT 2 R
TR NLTT

3-1-374



S A 41 B 7 L ALE AUNEE S

(3) AR W UAE BRAT % -

A UCRAT I RE A HeE H N H 7 8 AR RS S RS T 26 — Jm s H 22 11 IR
RWAEH: AUCRATHRIRATI N 33.98 7 / I, AMETEMHEH4EH AT 60 M2 5 H
P 258 S 2T K] 80%

fERE 2 e H BB AT HIIE], Q7 SEfadR s s 38 Ao, BEAR A AR e e 1
AR E R S FF I, AT AR AR I o [RIIE M 2 S PR AT P R AR S 5 1 AH B 2

(4) FAT IR B

BT FAE A Gy R 18158 5 6 T RAT I B A BRI LR 2 St S R AT et
Bod=LURAT A 210 58 5 068 7 SEAS IR AE S 3 IS AT At o F% A N OG22
B, AR B F S AR T AT o ARUCERAT B fr O CR LA BT A RBAR R & #GE
HAag stz o ERIE 2 Ses vk

FESE B iE H BB AAT HIE], A7 SEftidR e 388 Bohe. BEAR QAR e
AR SE BRI EORAT RS R, R AT B AR 4% 1 [ M 2 S IR APl
FRIRH IR E 1 AR L 1 2

4

(5) bmish s ARURAT B b s IR AE

(6) Muraie:

27 1 I AR IRAE 5y BUAS A B fn B et AT 45 R 2 HlE 36 S H WAS#%1l,
J7 2« &7 3+ &J7 4 IR ARIRAE GBS IR Bt B B RATEE R 2 Hilg 12 MA W
AFEALE, (IS FEAEIVF AT E AL BRI

ARGy 5E G 6 AN A W B A s B EEES: 20 A2 5 H I I+ &4740,
WE AR 7 5e a6 AN A ARBEME T AT, 275 1 18I AR IRAE 55 BUAF Ry
& Fry B e A T A B e BRI 2l B B Bh 2K 6 N H .

WA FAT L) MGt 00, A 7 B R KAT 85 R 2 H i 2 A 7 e S
PRSI S G LS5 JE AT 5e e 2 H N ANS DIMEAR] 5 sk AT 3% kil i A vk A8 55 BUAS 1Y
F 7 ety o

RIRAE Gy 5E 5, B BTE AN, 477 BUASBIRAN B IR R 5 18 . A 10 i AR 45 T

3-1-375



o2 A e

DAL TR S G IR Ay, B N ST R IA JE

QAT IR O X B R B A0 240 5 5 R EIIE 2  TRAC P (1 0ol T i AN AR AT
(K1, 207 AR v R AE M 2 BGR A P 14 e T L2 AT AT L 1 B I R AT

(7D XUTTHHIN, A UORAT I A B At 55 50 LA 7 3 3 Sl R 2 B WU 1 52 5
J7 5 VA U538 S P 2 58 e

(=) 3ZE

I BrBE - i A &)

PR ERTBR 77 N AE AR IR AE 5 FAF IR AL P i 4% [R) i 02 vp IR M 200 2 H 30 AR
H W e H o ARITBT= 28 HI T 22 45 RARI 2 7] 55T 7p B, W5 N 7R BB IR B2 7

AEF SR AL E W . FRET A B U OB S B e BT R AR S B0 (AR RN
HT R AR 22 7] 100% A0 I B2 5 i e (18 LAk 22 RO 587 22 5158 B H

HAEIHE, W52 A RRE B IBOM . B MM B, A EEAR A 5877 R KU e
HARRA)— VISR LS5

2+ AT Y AZ

HT N S AE AR IRAE Sy b B 7 A2 58 R 3 A AT H AARE AN ORI E it 537 22 1)
R R(EA =

FEF T RIERTAE SR & e, HOPRIRIER CAUEAE 30 N LAEH A 5%
JR I 2T RAT A W AE ], IR SILE A FPR AT R B E LT 4 R .

RAT By 2 FN T2 1 7 55T 70 B, 75 SN 7 75 B AT By A F1 3R At 06 2y
B

3. Bl Sofh

AR T AL e B S AT S Z 5, B BT SORE SR A 4l a2 (Bt bl
) FEE e BE) Ja, RIS (D (EEH i) et
REGEFRELER (2) AT Ca B IR A EFIL T8 XUTHIN, E57
il R R REF AN T, X AIRAS 5y B e SO I BAR I 8] 7 i AT IR 2 5€

3-1-376



S A 41 B 7 L ALE AUNEE S

4, MT%HE
ARIRE G A M A L2 B, b AF S58A R L5 88 KR AIRAE 5 KA
5. ot 55 ab E

AIRAL 55 AN B bR B~ w5 55 AR PR o i e 1 2 ) AR FH R 5T AU 057 55 AE AR B B3
PAAZE H JE T AR 2 =] K

(M) FEAm AR IRERSEFE

XTI ARSI B e e T PP ARG, A SC M8 FUE AT Wh i
PRI AR I R P 7 A R A e U R R

XU R AR Sy e e » Bt 23 m) R AR 20 B A b B4 58 1R IO IR 4485
et il =4, W5 I R TR BE A B R AT B0 Je BRI 2 B R FE R IR LA 3L R 24

XMITHIN, ZZEIH )G, RIABEREIFIERT & GEFFE) M2 B8 TR R FR
AR BAT RO T, UACEIH B ARG — RIS LIS TSR, IFERS
Bt e SR A9 60 H A HY R B TR, DA E AR 1 587 A2 I 1) (R4 2 175 0

(H) HiggkiE

XU R34 1 SR A VR R E 45 B AR H A IR 5 B 7 2 IR L N B 2
P PR IUER, XS P 2E

(7%) BARE

BRA B 25K 3 AT LE S AT BARATT— T i S A AT 1 355 B AE
AP AR I I RRIE S RUE R K, 145 S 205 AR R K, B A 2 HL 2 <y 20 )5 i
JRAIRR o

A A AN EECR IR f], S AR EFH S AR REHFBCEL AR S,
BAIRAE 5y R REIE I AR OC TR THI s it s (O™ I SE s A= — T A Bl
JEB, SRR S, AR — 52 . XU A% F R F 0 52
WARE P, DR ORE S R BGE AT (B I SE i isl)

3-1-377



S A 41 B 7 L ALE AUNEE S

(£) &3, TEMEIE

1o AHREXTHEE RN B BRRE 7 Nt & BIR 8oL, HAELUR & 1F4
Fil AL i AR R

(1) AP CAL 477 2 7 TR AN IR 2 w6 BRI L R AT R ARALF P 5

(2) AW H ARG AL, A5 WA (07);

i

(3) RIRZ GRS F TR AR

(4) RIRAE Z) 3RAFIRAS B e A% i

(5) ARIRAE 7 Fvib Bty AT S5 00 CLHUAS A [EIE W 2 v E Mt

(6) FHRVEFEI T E SR ) A mT RES S M B . . R BT,

2 A B AR B Bl 2K 1 TR A BN T 25 T AR s b BN, R B ATIA
VIR RE F) e AR S 7 AT AR R

3. BRARUAE L I, X7 — 20T PR RR A P

4. Rz kR ZIEBTERE, ARMATM AR Z R T1. WA, Kb
WURER . ZAbBTERAET, XTI R JBAT AR PR 20 58 PR L 55 o

=\ FEMEEILZ 4 FE YL

2025410 H 10 H, Efias (B 52884 (477 D)7 Mg (277 2).
HRGTE (LF73) &WEE (4 4) (477 1-4, EWRLTT) BET (T MH A5
B R A A 5 T L R BB X R R R &k CEREGMKO. M5 B
TR AR AT T RIERKREEEFRAF . TIMNEGHEERA GO ERAF T
M 4 B G A R R A 7] 2 B 7= M SE B 2 AR FE By, PR FEE N F IR -

(=) FRRAFHRZ SN

RITEE, WS CRIAREIA T 100.00%E8) A S MARTE SPAL 45 SBAEM A
105,400.00 /37t (LA RTEHRR “ZZMak ")

3-1-378



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

() AR
07 R BRI PR A8 Gy s AR AT B4 B S AT 4 1 07 2R3 AF s Bkl R 3R AR«

B JiTG

BB smstr | s Gl
X X J& A XA
ZERH 50.00% 52,700.00 10,540.00 42,160.00
S | M E L 24.00% 25,296.00 - 25,296.00
M| sy | 15.00% 15,810.00 ; 15,810.00
EAE S 11.00% 11,594.00 - 11,594.00
ait 100.00% 105,400.00 10,540.00 94,860.00

() BB RHE

RIRKBATIN M AN T 33.98 Ju/lt, RATI RN 27,916,420 [, %38 5% H1E
AIRAE Ty ks 3 B3R AT T A B AR ORAT IR B i T

Yoyl REROHE (B
X R 12,407,298
"IN 5 7,444,379
ek e 4,652,736
Sk 3,412,007
&t 27,916,420

ARUFAT BB & RAT OGS DL e Bl o 7] B2 K 2 B b HE IR e IR DIRIE I3 32
5y Bt e EIE B 2 A AT AR S K D

(M) HREXfTRH
R, WHNTREIHE 15 A TAFH N RS T SV g 2R 207 &AT
A7y BRI M i A 3G T 48

FERRII B SE AR, Bt O &l o0k B B A " E B 28RS 6 S H WA
A B A FIRAE S RS B LA BCE SR B e A L ST Bl i 70 1), B 24
m DL B A 51 45 B H AT SR e A B LR R A R Bt 5 ST IR B < TR0 38 2 X g
LR ATIE RN

3-1-379



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

(H) JERREEER

BIFMEEMEH (AEHHED BEZRIH G H) kIR EIE . ks 2
m IR A, W2 . bs iy A m AR R BT 1R, W05 1.
4772 &77 4 ULBLE T i T E

(7%) Hitr

Bk ER A LA, (RIS B A R B . (B ISR KA
FhFEWAERE (BRI S AR TS AT AR AN B A R 2 AR TP
FRIAR L2 5 i, AS b T8 D BCR AR 20 58 15 A UCAZ AR R 1A 2 0L, 3 P57 ) S 80D
AR R E o %07 T AR M B UM R LT CBE™ S p ) B A b FE 0t AT 1k — DA%
B BEEE .

AXFEIBON (R IISEIB) AT EI—#5, 5 CRPIEEDHL) BA 4%
EHAT

A TR TT 2 RN BRI LRI e 2~ 2 2 RO, IF 5 (557
WASERRULY IR AR R £E,

=, RAMEBRZAALHBR (Z)

2026 #6 A 26 B, LFa (FFH) 5FEMR (TH 1. ML (TFH2),
ERFFE (TH3), 2k (TH4) (TLH 1-4, AKTH) £ZT (FAMERR
ZAPEWBN (Z)), BAEEARWT:

“BAFRAE, BXE D (2LA) L, RFRFEINH—2F MR, Lk, #
WA REBARXBGET K, TAEART ELZF B TS F 54 &
PR R, FHRE(EABMERR) 4%, YT TRXIHELRLFE0 2
ZBE, ROFARELEZARELFTAHLTZH,”

MY, Mgt
202510 H 10 H, Eias (B 5FE&RH (4 D T Mgk (205 2).
SWE (477 3) (LT 13, AT BE T QLGirMEthily, il FEEHNET:

3-1-380



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

(=) BFITNEAME BAEMNKH DR HE
BT, WARIRSE 518 B M B AT B A« A SR OS5, 1 07 1F e b
23055 N

(Z) deForigH =l SkiE MMz RHE

1. Mk &AiESA

IR, SR AR IRAE b Lt e B (CAPRI B il 7 28 BT A | 44 T
AR B T A ONE) MR N =S THERE (Y AR 5 92 e B 2440, Bl
WMRARIRAZ 5T 2025 WL, MNLSURTFEIAA 2025 45 2026 15 & 2027 4
JE: WIARIRAE 5T 2026 FEN LR, DNV SA W IR ARG E (BRI 2026 4
2027 FEFE. 2028 FFLE), DLMRHE.

hul

2. WERIEET
CIHTVE RN SR 7, TSR A 2025 2. 2026 £ K 2027 R, 477
HRUEAR B2 AL S BN R B T CUT bt

BAr. HIG
=] 2025 £ F 2026 £ 2027 E£F
HRUE 1R 8,156.59 8,869.17 9,414.08

b SRR AN 2026 FEEL 2027 SEFE K 2028 SEREE, L7 ARVERR A ")l Gk
P B P BV FTE BOANME T DU bR -

BAr. HIG
e 2026 £ 2027 HEF 2028 £
HRUE 1R 8,869.17 9,414.08 10,036.54

ARV 1A U B IR 28 m] SR BR AR L k40 2 (V3 BRI 2

B BURRE, A SURIEIIR A — 2T FE A S, BT RAR 25 3R]
HIFFE (A NRIEMEIEZRE) FUE B2t g8 55 Bl bR 8 23w 24 46 B2 SEBrid A 5
AEHFRNE R Z 570G 00T LRI T IR B (L Is AR5 ), (LI iz ) mh A
ISF 1) AN b T 2 W) R R AT 75 (1 E R T8 o A ) 2 ] M SR Vi 1T P PR S B

3-1-381



S A 41 B 7 L ALE AUNEE S

A 55 ARV R 1 2 BRI 2 2 TS S5 T R (LT A% 3RS ) e

3¢ WEGHMEIE

AR 2 T ARV SR Vi S A A 4 G ORI S ST 1% 4R R R A A
% CULT el FRese BLAMREC ) AR TE B R % F B R BBV ANEEL W 2T/
ARG A BRI 240 5 3o R 5 BEAT A o

M BN T7 OB A M S S o IRt AR 48 275 BA— e R i) R 5
AR AR N RO PR A2 B A I B T HEAT [T E4H « DL A M2 1 07 1A W7 S Bl
TAME.

LITIRUEAEAIRAL by h 345 K A e e - JEAT ML Stk S i i ik, ANt
JRAR LA 55 07 S PR AMEE LS55 AR i e B, K5 T o kS AR e b B3
PR R BAT AL BUR T AM22 S5 DL, FHAE BRI P DO mAH O S 3 F 52 Al
BUMEFH IS RN L 5E «

GRS T (2 T5 1 275 2 277 3) $& 8% | a1 A SRR A = %
RO 5 277 1) _E T 2w e Lk 2 IRBCESUAR ) BB AR E M2 55

WEBTRE S T7 (BIZT7 1. 277 2+ 77 3) #EATMLGTAME BT P I B A M, %07
FITAEIR) ST E M S AN B I 25 D WAL AR B g X A R e A X A 22 AT

4. WEAMERRET
LI ST IREE DAME & B TR A 2 ON:

2 I A= (B BUR U )2 R (R SR Ve 587 SRBUR U 13 A 218
ENVGUR U 2 AR SR U 577 REASCHNFAEED A SR E I A A& W A E 2
Alb SRV 57 1 AE 2 ks - R CAME

BRI, WRIET RS B e R s A I G TR A R R GRS ),
PR A E] T 2025 5F 4 A 30 HAOWEASME A TN 105,459.88 T30, {EUBIFAHE Al T
G &, SR E TR A S kA 105,400.00 3G

LI STR V IREE BLAME A U T A 0N .

3-1-382



S A 41 B 7 L ALE AUNEE S

L7 ZHIINLAME et K= 2,75 2 BN M g B A IRAZ By AT IcAr B RAT i

Hrp:

(1) MR B AR 275 NMAM et B/~ 1 0 I, #20 BUE;
/)

§%)
(2) MR BB A 2057 MAME B B i AN 1 IBERH% 1 B

(3) L7 NAMEE A KA L Mb ST U 577 1R 58 5 A% AR IR A 50 BAT ey (R %
T T SR Bt £

(4) FEAIRAZ Gy o ORAT I R 5 O S v ) A2 58 1 H i Ta), o R 7 R AR e
WA NG FIG A FERAFE I, WA MR EAR R, T8 A 208!

LT NAMEI A B CREE S5 ) =275 NEAMER B4 £l CREE R ) < 1+ g iz i L))

(5) N GURE BE AE L SR T A BE 4 45 AR S B s IR #8028 124 IR
SAFAEEART L5 KA, W5 AR LI S R 2 H)E 3 (15)
HW AT ERE IR AR RS8R, o3RI 475 R4 K H 7 eh 77 58, 1€ B [
I B, I B 275 8 LM A Rl 5 22 P 7 e ST 10 (B 2 PRI P BEAT BUE » 155
BE BB AR RABL, B FC A RE VA H T B o B BL 1 eSO (B0 1245
BUE I BAR HAET (100 H AT RLAESH;

(6) 2 FE A BT I8 LA M e 73 1 [0 40 = B DR R SR O BB 2 K o MGE i
B PRI AR AT SR AT NPT 25 5 PR T G2 S 4, 7T B 2075 1) FR I 22 Bk 207 BLA LA
AR TR IE i 1) 7 S AR R I FRIE 4 BB A (T3 55 Te A BB (A B B0 8 o A
Ny LAEER 277 LAAMR R HAh i 2106 R D5 ) 6 U 5 IR LI E e B i e )l s 7 21 5 [
WA P Ay 38 5 SR St BT 38 0 45 s B (R0 9 R o << HEAR B 2R g il 207 T8 5
R S 2 T P RTRA E R BUCEC B, B 407 DA R 5 FAt A o et I AR 4% R AT I
0L 3 BOBUE I H AR ER 475 R AR B0 W7 6 ety 80 1) L A1) =4 SR e 9

A L7 AR IRAE 5y oA R 7 B4 AN A2 32 AS Db 30T I8 Fis Ay b £ 2 A S0 AR b 22
WA R R, BT Pt Bt IR R 2« R U5 i AT B A Jir DR A7 PR 1) % 1.1 BA RE
Feibry, oM ss kAEZ H (BIRTUs fZ 4k & B HD &8+ (600 HA, Xt
ARBEHEAT AR A2 (5T 70 AR 07 0% 7 -EAT A M2

3-1-383



S A 41 B 7 L ALE AUNEE S

L7 BRI N AME I & S A TR A T

IR IR Bl &8 (277 4 IRIAME IRy 5 — 2,77 S 1 EL M
WEGRED <AV 54 RATI G 1

5, WSEERIE AR MR AR A2

SRR 4 N H W, ORI G GERIE) RIS T% % i
AP SRHE VTIPS A

R SRR 2 R VR 0 R LR I P B R R TR ARV |

W SRR, 0y SR VAR > 2,07 EAME B A (2,77 CAME
[ 38 4 A= 2. 7 DM B S8 B0 A UAE 54 A7 B O A+ LAV B4, I 27 i
7 AATAME, S ATAMEIT SR

WA I R MEEHG 4ol SR VP AR A 2.7 ELAME T 34 0

2.7 BIAME I TRy SR =W IR M 10 &40 K 5 BAT IR 9 1 1

Ml SR 7 BT WAL A A M 5B 2 230 5 0k 2 Al SV 72 4 £
JEATIR VA e 1 20 0 e IR 6 | R BT R A R B
P

PR ARSI, 127 02 LA e 5 A I T AT M, IR 2 L
NS, WA 207 IS AN . Jhrh, AT S R R I A B
b 8 1 BT T 2 T

6y XK BRBPERIRE

2,07 AR VS 5 TR A 0 1T A R 6y, LB b B S K B B 0 i B
R F7E A VA0 5 TR A5 0 b 26 T B AT 450 2 LR+ — (12) ANl
TR 5 0 T 7 AARAS HTE A U 5 P 3R A 17 A TR B ARARAS X I 37 1%
f AL

(1) PRI W8 7% A2 076 B 4 4R P A A it L, 9 L SR B GR V Hh
S5 ELSERRZ YR TR AR By =5 U5 5 A 17 4 3 B % 30%— EAME B £

3-1-384



S A 41 B 7 L ALE AUNEE S

CUAT D5 A5 50— AR B A BB 3 AL T B ST P LR BB 03 L T8 B3 4 R s ml ek

(2) ERBE PR B 58 IR L TS AZ IR A W, IF HAZE RSk i /M
N B R HilR, Bt al iR =2 Ik 38 2 85 1 b1 A 7] 4y x60%— 2 i 2 %k
PRIy (), A58 IR BB IR AL T8 I, SRRy B T8 e W 45
AW A

(3) EHIBE PR B 58 R =L T RS &L kiR s A, 5
HAZAE PNV SR M NS EAME 55 B ez Ik Hil, RF el fRat A=Ak 28 55 B
B EiAE g — Bt CAMER G () — BT RE M R (i),

A S, A G i 3B I A R AL 5 BRSO T A DR A 28 4 e S SR AR
e 180 R A 5 T R 7 A AT A TR A B AL R T N BT A R P <A R AT S BUAR ) T A
B4

WG EE AN, WL SR 5 AR B AT AL S 55, A BUE B IRAE & 24
WL GirME LS R AT e 2 H .

7. FBAFRE

AN G, BRA SR B E L EIN, —HARBATER L. R 1T
AP T e N JBAT BAEAR] 55, s Sz LA A BT R AE W AOAT AR B AR IE B AR
PRI, R B LT Al 8 A2 1 4 R S R I A T A .

LT 2RI HL M, 75 B SR i Az 22 HE S I AE I S kM 2 Tk
ITIREER, N2 DL I Va2 IR S O uE, BRILZ AN, 207 BAT A U0 A
NS AEHAT AR 3

8. WMNAYER

APV CHEFEI LML) Z AN A E ) —3 4 o AR PR 7752 RE NI
REFEZZBIMESBAZZ AL, CEPE LML) ARt A B R R A58 (5=
SEBRLY 21 A PR [F] B & 1k

9, FiM

AR IS5 Z (AR E AN E H 5T A IRAE 5 1B R T B *ME | el A2 300

3-1-385



{5 UE S5 AR A R 22 ST A 55 65 i 4 7
AMEF RSB, ARATEA T BUSOLHT & Tk A R W Rk RAES Bl
AU WS A B SAS— B0, U R AAS BB 240 E 9 HE

AR ART— T BRI R BGFA CA S T 21 5 9 28 Bl — 5 RAT A IR 28
AT AESLAE AT AR AT BUR BRDF AR BT T B AT (AR SRt IR AN
P PEAS HAT A e AR s Reht, (HAFR TR F B AEAR UMM 55 A 215E IR .

T HebEZEY
AR Gy BRHTIR (B S R0) (BT SE M AR T DA €3 /= g 3% B Z A4b
AW (Z)) QEGTHMETRD Fh, FHRTT AR E AR ML

Ny R ERHA A EXAE

RAE B MNDE AR5 —— E2R5E 1 5) 1-6 1 P A o e H S AR SR s e
Z e RO e HE T B AR E RS EA N, W Dt AV BT Rk
SR AR U A AE VA N T ZEPPAG T7 50, AU S B ARl I I) C Pl
FEAE H T ACHEIH D SRR Ui as B 1 BT A IR, 5 15N H AL S0 U5 b
Ao FARU RS J 5 10 e N F SO B 7 LA 5

AN IRAE 5y R AW AT 25 RAE Db IR 5277 R O A o b (4 2 =) S 2 0 ) D A
WO ER T A R AT o AR AR B B, U R SE B Uy SRR M
Gy b Rk A 77 200m) BT A A 2 o I B 2 HEVE AR S “ BB BT AR IK
RHEBEGR” 2“0 BRIz A e il ” 2 “ (D s rIH)E 7. A
RAZ Gy L s 2T & Gl UG 48 51 —— B 28508 1 5) AUAHSREER,

3-1-386



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

B\ WM S HEZERR
—. EXR/R
AT bk 55 0 36 AR YA 55 T R 4R B Sk 55 ) 0L 2 B

1\ AR 5 - T7 Y AR WSS R SR I, 38942 A O WMl Sf ik 4 T R AT L R 7k 48
I 5AEs

2. ARIRAL 5 5 T7 BT L E /AR 5 I TR B A |tk . R . Se BT &%
IR

3. ARPNHIXSAIRAE 5y B HRERE W55 i YRS SCF HSE T &g
4. EZRIUTEE. B, BORTEERLN, ZREFHEA S HIEL;
5. ARRA oy & J7 FHEM X UG . 2 5F AL S50 KA AL 5

6~ 35 & J7 P S AT b ) R SR SR S T A 58 T R AN T UL R A2 A
= KRZZHEMMES T

(=) FRXZGHFE (EHERHZE) B+—FRHAE

1. RREXGFHESERTWBRMAXFERP . LHEE, RZH. SIPEFHRA.
XIMR B FERMITBUE MBI E

(1) KRZSFHEER=IBER

St NSRS I E2S S WA R Ch ISP vt o G N SR RIve 1 G SN R e
P IR . A A, P AR SO L VRSB SR LS
Ry ERBBA S WM R SRR R A YRR AL, P 2 N T
WENL K. BaEIEE. BB TR JRZE, Freld. m. B ER. Bpisk
BRI SE SR A F AT 2280 “C39 THENL. B AE AT A B R A il
Z “3985 ML T FMRL CRETERRD”, B AAT ML AT & B S B, A IRAE 5 4 6 X
PNV BRI T BUE L HLE -

3-1-387



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

(2) KRZGHEAXRRRIPHERMITBUEMOME

AR Gy AN FABL R IRALE I, AR 2 F AR T =AERe . mHpsdT k. it
N ASIREE 5 BIRR IR 28 F) ANAFAE 1 5 B AT SRR BT ORI I AT BUZR IR E 11 52 3 5K
TBUE TSI . AR 5456 B A RIS R RVE AT BUE A RLE «

(3) KREZGFHEAXLMERWHERMITBUEMNME

ARIRAZ Gy WIRR R B 7 9 B AL 100% B, AN AR s, A BRI R s
FARLSE Gy S0 I I, AR 5 (R ) O F) ANAFAE 3 e B 530 ok b g BRI A AT
BUF N E T 52 30 5 RAT BOAL T 1 TV o AR IRAE 53 FF 6 A o0 VS PR KV AN AT BU2
IRLE o

(4) KRXZGHEAXRRLEH. SMEHRE. MIMIFERERFTBOEMRNAE

ARGy & T IRz N EAL, ARYE (b NRIATE S ZBWHEA) (E SRk T4
BB G P AR R A RE ) A R B A% R, AN RS 5 ANl BEJRAT [ 2B FR AR )7
A I ZEWAR SRR 5 DL o A IRAE 50 AN RAN R $C BT i 28 w) ST B b i
DA S AN I, ANFAEE SO RAMRIH B W AN BT E AT BOE I RLE 115
.

gi b, RGP E EFAM R MBERAE RIAGE RS LB SZEW, A1
BBt RSB SR AT EOE I IE, e (EAEBINE) %58 () W
HIRLE »

(5) FRHFE~RI RIS FRFRMEBRX~RBLFTRTIRGI, &
by

B EE ST KRR RE . BREEARL S PMOE S & s IOt A A2
AR B RIH P EE 7 ARG KM (RS SRR iA . 128
WEARSE ) BRI RL K de e CRRBE Sk A . B & by ots s FRIZ R oRHSE ) PM
FeEaeatt (REEMA. FMERR. S ARRSHRIH B 127 .
rr P RE EHETE B R R RS Joas P e WU H 7 5D mitERE S m i, wiik
AL S e P e 1 RE OB s G BE & AR5 R e g A 2 7 B e eI H 7
Do

=

il

3-1-388



PEE S A ML ] A7 55 4
MR Pl MRS T H % (2024 S£40), SR EEWSERK “REER
MRS ORI aR NG 7 SFEISI NG TT T -

ZeXt i kTR T Bt (2024 F£A4)) HIRBIER. WIKSKRAMAEER, &M
FEAAIAT 77 ity 55 M 55 RA S A IR ST A AU B i 55 M 55 25 A & Tz BR 118 Tk Sk
SFHPBIEE, PR A T RL AR T RIS EIKRAT L.

(6) FFHFTHEERER S RERHE

R CE Bk T3t — P e IRy o 7 ae AR RG@E Fn) (E% (20100 75) “LA
LD B k. KU A Ee)E. . BN Bl ENGYEATONE 7 RLE,
PRz (I 45 B 6 T4 fige = ey S0 o0 J& 104 S L) (R (2013) 41 5) o “/fd
A BN R L 7KUE S HUBER L T AR IS . M ARSEAT L™ Re = B ROP JE 7 MK,
254 (2015 A& X VIR 3 Jo A e 7= g B ARE S5 58 OB L) CNVAME BAGES . B
RRIR R A A 5 2016 4E5 50 5) SEAHSCCARIE , 1 SO0 A R B s UR IR R iR IR V& 5
FOSFRAT I B AR R A, R, BG4S, A, BEE. . Bhh
By Kl CGABERBENL . “PAREERS . G40, W, ERgs. BvE it (iR &3,
T3 s AR O T8 2020 47 H AT s 7807 e AR 138 1) CR U2 AT (2020)
901 5), BRI FEW RN BR . BT,

& P I 77 5l 55 DL R AR O3 00 H AU B 72 it 5 55 AN T T IRk IR
Bk BE 4. WAL HARE. BAR. BNatE. KUE GBRLEBENL . PARBE. &
A0, ML EPGL. EREHIL ORI AR W), BERAT IR,

{EHL DT 2T, ARAE (T REEIRIE G776 TAE M A/NAC FENR T R 2024 4
A& JE T R H AR 7 RAEA) (B TEMRIBEE (2024) 4 5) d “LENEL. Kk,
HURER . PR S AT MO E 507 IE , A0 AR HEZD T8 5 77 B IR I B piAT Ik &2
TR T LRAUR, &R A E T AT,

Zi b, S EARIM I G E R KK G R

(7) FHBRFHEEFZELRTRERKE. Eisd. SFEE. SHR
W E X G /R A (EREFATI22E) (GB/T4754-2017), 4 ra i FrdbAT
oA “C39 THEML. AR A A ENE T A “3985 HL TR AR (RETEAS

3-1-389



2 2 A T bt 55 80 4
B, RET (RN RIEAE 4B =ik (3 Je [ 55 B o6 T4t 2 4 4 7= 40Uk
SRR (R ) COR T BV R <2 4 AR 77 DA DR 86 STt 7 M2 PR aE 40 (2025)) (2 (2025)
27 5 FrslE AT . SRR IR S IR A & T A RS IR AN 1 (AR AR I 455
3 (2021 FROY HHUE M T R R R

MR CRIFEBRAT L R AT A B AR O TH R SE AR R (2022 4FRROY CREG=
[2022]200 5§ Tk H fA8RE bR AT 7K RIS E 7K T (2023 4230 ) O el Ik (2023 )
723 5 CRTMmesREFERE . mHRBCE R H A SHEERE R TR ) GAITE
(2021) 45 5), “@EAERe. @R BE B, At WL, Wk A ESEGR .
FEMESANMTA, SEUEM AR TR

FRAE (T BN R B AT I MV AT AE b y5 LBl 16 BOR K = AT sh Rl i@ n )y (L
{30 (2018) 136 5), EHEBUT I = EAUFEMNE. @M. Bl ik, BEsE. LT
Z47k, SRR T RTR AT

FRAE T AE BT AE (TikAels &R HIAT X TFHK 2025 FEFE L
TRERAESFEGEL) (TETHH (2025) 223 F) (T RERIRRT 240 2025
TR BESHBREA L RRRAD) (S AELESKETHINEXRT 2026 FRHUNE
HAHEER X BT (KE. Rk, KR, 8657 L) € EHREELETHATY ()
MTESTHEHXTRRS MT 2026 FIREEEF E RELL FNBE), SRMMIR
AFAEMFINE R LI T TR S A 42 5. AU AR SR 44 . RO AL, 2R
3 0 E R TS TR

ik, ErM R RBRE B A ek, Eivd. MR, mRBEL.
(8) FHHEFWETRLE, BREEASHERTEERTWBR, FRZHH

& (EENZE) F+—%

ZREPTE, SRR BT S5 R S0 H A WSS AN R T Gl 2544 R B 4
THZD) FIRGIZE WK SRR AR 2B AW SO R R R A
PR EANY Rmfal . BTG mAERe . REERUE L SRR aE . SRR
BRI G E S BER, AR5 G (EAEHINE) TR Ba RME -

3-1-390



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

2, FREGT2SBLAREITARELTHG
ARGy 5E R A2 AR 2~ " A AMET 25%, F5 6 GIEZFED) A (I
SR SEEA EIAAT R T m AL AT B EE K

ik, ARG E (EHAEHINE) B+—%% () THE.

3. KRG ENAFEMQR, FHEEREQAMBREZN AR

(1) HRHE~ENER

MR ARBAE BB R, BL 2025 4 4 7 30 HAWAGEERER, PR
HTURE) SR FH 72 7 B Al AL 2 1250 46 B M R AR 43 B AT DA I DA R VEAE AR IR
PSS 1. BMEVMEEAEN, SR 100%BBUHPEEE 105,459.88 Ji7t, 5%
RPN R IR b, 2385 & J7 i € AR5 55 158 By A 105,400.00 75
TG 45 b, RURAE Gy hR I B 7= 8 M A o, AAFAESR S LA "R AR A B8 1S TE .

(2) RITRBEMTER

A YCRAT By B ST DU S B (R A A AT ks O 33.98 Ju/iie (R & RTHAE)
AR T AR RAT A W) S8 7 1 5 W FE 1 H T 60 S22 5 HBCERAE 5 B4 ) 80%. fE5E
Wkt H 2= 54T 58 R ITR], 25 B A R AR IR A A L IR L0 e i A B PS5 B
By BRBUT R, ARUCRAT AR B 42 f ry IR W 2 R R S8 BT R AR OGN gk A7 R L T B . A
Ao RAT AR A #7 & (CEALEBEIME) SRR RN E SO A S
AR E BT AT AR SE R KIS I .

(3) FRXZFGEFAZEER

AIRAL Gy CHGVE RN 55 i)« VAR S B LB AT DA LR S5 A e LA H B A
Kipdi, & bEhAFHFERHIOEL

BT B AIRAE 5y 8 AR AR SN A AT RS, JBAT TR E R AT IR o
ARIRAZ Gy REFP A P AR DRIE . VAR AVEVE SR RE . Fe 0 IR A B AR R 2t
AR E BT A S NBR R 2 I .

AIRAE G R ERAZ By 5 ARIRAL 5y 28 O3 WIS 36 S5 ] 2 WA Bl I [R] ok A
KWBRZAFER W ARZHCEAAF Z mERRE TRl B JmE

3-1-391



S I A TR A7 55 4
FRET=RaW FomEFRE T AR FREFLRETARRR £k
FF2F T RESWHVEL . LA R AT HEE SRR R, SR
H O [EEER R

I

Gk, KRS RN A T, PEESE LA T IR R ARSI, 1
& (RABIAE) B+—%8 () T,

4. KRZGESROFERREM, FHTIPREEBIEELRER, BXMH
MBRFLEEE

AIRAZ Ty WIRR B B2 77 N < P AT 100% BB, B B2 7 AU T i ANFAERUR 24 25
AFAELMETE . RATM N B2 N AR50 A bR B T 1 s AR B A7 A
8 RBCEAEMBI KM B OB AR 58 =5 BUR &8 28 HLAR R il F2 1E 1
SFARAE , AMEEMNG BTN Sy, REATBEFRENR AR RS, IR
PREUBREEIE AL TSI, bR Bl 2 B A w44 AL RS

AIRAZ 5y 5E WG > BRI mLR N BT A R a5 1w, YrOMSIAF 8 AN
A, HAEEAUR S5 A BRI, BRIAIREE 5 A K AU 55 A B 00

gib, RRZHTE (EHEHINE) HH—5% (0D BT,

5. XXX ZEHNTLARMEFELERN, THFETHSFBLAREAREERT
RIS ERGBZEWFZHIFR

AR G 58 Ua » AR A TR RO BT ARIR &R 7 AR, Eiiam EEW S AR K
EE KA, BB SR RE RS BRI B, AR ST RIT B2
A SE SRR E BT, AL R ELE T A REAR AL 5 5 iia EE B OB e miE LA

e S L .

gib, RRZHTTE (EAEHINE) B+ %% (3D BHHE.

6. ZRXXGBFATLRAAELSE. H&™ MHE. AR HBFSESKEIREHIAR
HXBRAREM, FEPEIESSXT Ei AR MRIHEKXIE

AIRAZ Gy, LT w] Q23 VA ERE LRI E 3L 1 IV R iR B AL R AN
BEMAR, WSS B W55 NG HUREETS T 5 T 2 w2 BB A A Sz il A

3-1-392



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

DRFFIRAL

FEARIRASE Gy 5e iJa s i A m R BB AR A SE Bz i AR R AR, ARt A
w BUAT B 2 "R BRAE AP AR AR, BT A m R SRR R S5 L B W55 N B
AR ARSI D YA

ik, RRZHTE (EHAEHINE) B+ %% O THHE.

7. ZRZGEHTARAERBERFEEAYHENGESH

RRAZ Gy H, B AR O RAL I (AR GEZFE) A CEDMEAR BTy k&
FAbAT SVEEER . ITEIER S EOR BOL AR R 2 S INE R A
SLABAT TGN URE JF 1) A L AR R30S RN, HLA 4 () ZH SN LAE) A 5 38 9 A B 45 )
b 7 B AR HEIZE

KRR G e e, LA RIERRAR . EhriEH NA SR AR . BT AR
P47 RAGAE MR ZR BE— 2D 5838 i "lVA NG BREEH , 4REL5838 B Tli 20 w) A Bl %]
MIEE, Sk, HEMR. Se¥E. KBREHT(E B, 4 RIFMIRETE R R, 40 Ehin
w] SN BEAS BRI 2

PR, ARIRAE G AN 5omi L i ml OREF A e Bk IR BREs b, 175 (R4
INEY Ht k5 (B BIHUE .

Zi bR, RIRZ 555G (EHEHIE) B KK,

(2) KREZGTER (RAEERME) BH=5Ka0HAA

RRZ G =N AW, LA w BB A AR S5, SLhriz il AV
W, HARKREARN . KRS 5ea, LA a B AR ERAE s, SEbriz ]
MNVEN o RIRAE G A 2 FBET A FEHBUR AR T HAS FE EH AR FE
5 RAEMABAR,, RGN (CEHAERINE) B =0 EA B,

(2) FRXZSHFE (EHERNZE) B=+REFHME

BT A 5253 Tl SR R REAME S B TE B B T AR S
“HEE ARZHEESR AIRZ G EE, 5 PRI EIRGEEE SO, 2~
R R IDURH L5 Jt 1 5 2 ) 45 2 B3R RE /7, FLAAAT SR BAN S It S AR v LAl s 45 “

3-1-393



{5 UE S5 AR A R 22 ST A 55 65 i 4 7
RFELUER” Z “ONy FMEBEEN R I ZHE” 2 “ () AIRAZ 5y JEHE R (B
THOL M RIRANE . DIk, AR S (EAEHINE) ="+ IR 0HE.

(M) FRZZFHFE (EAEEME) EE+=FHAE

1, L RRARE—F—HUSSHREFEMS AL ATRBEERHITRE

TRAE S VI 55 Py CREPR 38 0k HH R HR3BTIAR 2025 4R R o 4l i CR i Hi( 2026 )
5-58 5), XPHIOKAR 2025 SN 55 MRS AR TARMETCOR B R, BT RAR AMEAE B
M4 L I 55 2 THR S B 2 T BRI 15 8 B LB e R B L
RS IR, fFa (EHEHINEGY F- =258 3G (—) TRHE.

2, tHARRENEES, SREEARTEEES IR ERTEN LT RN
B EE I W EIE NS T RBE R

BEREEEN, LA REIEIE., B B A S 7EE ORI L
L ST ST SR B P 0 T o L U 2 R AR, 7 (LA
W) ISR RS (D BHE.

Gk, AU SR (GEAIINE SIS ARAOHE.

(R) ZRZSHFE (EHERNZE) EME+HEFHORE

1. ZREGBEFATRELTLARAH~RE. HWERFELERN, FT2SBMER
REEERTHEL, FT2IBVMEEARFRRORW TSR ER MBI N E
BRAFHXREKXZS

(1) XRXZGEATRELTARAHERE. WEFELERN, T2REME
RREZEEXTFITL

IR Gy 5Eia, R RN BT A F RE I, EAam e s, i§
B B AANF R B RS LLSET, AR BT AR 585 S PR AT B 58, 15
& b A w R R BRI A

(2) ZRZSHX T LHLARXKIZ SR

RIRAE G, F I RIRAE GG ATT A AR 25 AR (A RHE)

3-1-394



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

GIEFHE) Kb EUER SR SE , L4 1 ORIRAS 2 N B B, B 1ok
WRAZ 52 BB BN S ORI A AN SRR IR 2R B AR HE S BER L IRIRAZ 5 ) TR AR A B 3
REFF s FFAEIRIRAZ Fy B U RE A ™ M 51tk X FER S AR S IR I AR [ T R 1)

AL ST, A TR 0 P\ A 7R A TR DRl 5
TR IS KA 5 WU 510 L ELAT A TR R A TR, FLIREAR ¢
TEo AT AERIEI, AR F A TS A AR .

IR G 8GO TR GRS AR AL IRAR SVE A R E S 2 = AR SSHLE
InaEoxs SHRAL Sy ] 5838 o~ mR B, eS8 7] MR AR JC R /ORI EvA R
Iy, NRVEAIRIE G Ja B A m RIRAE 5, BT ml S I B AR A Szl AR T
FRNE 5 9 SRIRAZ 5 R ARV R

(3) FXRXZGMTF LH AR TSR

ARGy e e, BT A FHE R S Se btz il NEIR R B, AR HA =T
B b o w1 TG 5 A BB AR J A% ) Aolb 2 1) () E ORI LM R [R5 4. i 5 b
[EPAIEI: e O BN s S i AR ol 4 B S R E a2 dmta B S e A BN Ao o
IRV BR D), MTITA 2 RGP BT 28 ) S /N BZR B 2

2, EHARRITRBEAALHFET AR EMOLEMET, HEEAHEHRA
DIBSEENREB T

AIRAE 5 RS IR B N A 100% AL, BB G BEEH, L5 X ki
1 ESRBBUBURTE M e %, RiE AP BORE R B A SZ IRV, FibA
FAAERRNS, ] DAFEZE PR N 703 58 SR RUR S5 15 28

gibprik, ARG (CRAEHINE) 20U+ DFHIHUE .

(R) FRZSHFE (EEERNZE) BFE+TRFK BXBEERMNHE

ARAE Gy, T A RAT AR W SR B B B R I, TR AN 35 44 (45 35
20 R NI M 2 FUE A Rr s RO B SRR B e, ARSI E 5T ¢ B AN T
48,000.00 F3 76, ANHEIEAURAZ 5y BLURAT Bty 752U SR B2~ (K138 S i 1) 100%, o &
ST  RAT B B AN AR AT By T K 587 Se il Jm B A mLB IRAS ) 30%.

3-1-395



{5 UE S5 AR A R 22 ST A 55 65 i 4 7
SRS R SRR R IR B KA SRR R U T BB A s o an fF Pk Rt i i
TUH « mtERe A e RHS B e a2 S 8 W H DA SO AR R e x 4 B g 3k
Ao

ik, ARG E (EHEHRINEG B+ 1%, QEENERTE S —LT
KB 15) BE

o

() FRXZSFE (EAERNZE) BHE+RF O+HEFRE+/\FHME

1. BRESHFE (EAEENE) FO+HXFHHE

WRE (CHAFEINED B NFIE: “ Bl m AT I AR T T
SHEM I 7> 2\ o IS NAURAT B W KB 7 (2 Rl A i AT —+
MG H AN HEE 0 A5 BN A FIREZ M 22—« RURATIR
7 W S T3 7 R B T 2 RO 24 B B T 3 225 I AR I AR

A UCRAT By e SEAT DL SR B K i An A AT i O 33.98 o/ (R & AT A8
AR T AR IR BAT I A3 W) S8 7 1 7 M FE 14 H BT 60 A2 5 HBCEEAE 5 B4 i) 80%, b
NAEFZRWP CUY TSN LK, 6 CE4UEBIMNE) BN %
IRLE o

2, KREZHFE (EAEENE) FHE+ERAOME

s (CEAEHINEG FBUH-LHRIE: “REX RS GBS i E i 2w
feti, B RATA R 2 B+ A H AR BT AR EL K, =+ 1H
WAERAL: () FEX GON BT A FHEBOR R SEhraz il N sl FEz i i RN ;
(D HFE X QIR A R A A AT (B IS B 2 Rl RSB ERIAL (=) R
X GHAFA IR L RAT AL I O e A A Ay 0 8 7 55 B4 A B 2 AR ] A A2+

“AA

AIRAE Gyl Bk e An B IEAT 1 22 HE, BUARTEBUVE WAk s 1“3 T RAT AR
fHoL” 2 RATI O BB L5177 2 “ (B BUE 2 HE.

gib, RRZ GG (EAERINE) FENH-ERHKME.

3-1-396



S A 41 B 7 L ALE AUNEE S

3v ARZGHTFE (EATEME) BHE+H/\FHAE

WRAE (CEHEHINE) B\ FRRIE: “ Bl AF]AEBRAR . Sehraziil A sk
 HAH I ORI N RAT B M 5K 5877, B AT P T S5 8777 K 3 380 T 2 ) S P )
BURAEAZ T, IR A5 58 Xk BN 4 48 AT e T S B8 7 4l 5 A5 AT 7R . AR IR
A5 SEE 7S AN A AN b o m SRS AN A ) H W MR T RAT M, B AL 5
SERUE N H IR MR T RAT I i, 2 AR REERBUE B sE K 2= DN A .
KR E (AR S o G0 N 24 48 R AT A W) S B 7 i 45w A T 7R - AR RS 5 TR b e
PIri fit B 5 R 15 B AR SR AL B 1R P VERRIR B RN, ERENL IR S ul
FP ENER T R, ERM AR AT, AR Z BT A R IA R
i (BT o

AIRAZ 5y Xt T3 2 R DK i -

“CUNAIRAT Gy IR IS 2 =) B S (1 B 35 i A5 S AP AE RE (BGIC 2K R PR R B
HORB R, RN R T BCE e b EE SR B R R L R AR, AR
ALY AT, WS E A A mHE Bl 2w B s A CUA T e AR BUE i)
HFFWCRISL SRAE B I8 R AN AE By PR A e L ) A5 T R AR SR K P B A BT A
S, W EWAFAEHSAE AT 5 Sl g 5 A " HIEH0E ;s RPN
Gy H N IRACHIE R Y, S BT Rl S 2 S5 FLR MRS A2 5 I S 25 5 A
PAEA AT S5 BAK S BIFREBUE ; L AR HE L RFIESRAL S I AEIL
GEEE N FARAE AN N 7] B S AR (5 BRI (5 2, SRABUIESR 52 5 B A D 46 55 8w EL P20
FEAHIRIA o« U 28 B0 R B A5 Ve A7 AE 1 SR A I A AR A S I, AR
w AR UE A il T AR OR B B B A 22 4k

AR Zy 58 UG 6 A H W BTl 2w REERESE 20 22 5 H B IR T AR Bty
RATHAE BEE AR 5 58 a6 A H IR R T ASRIBAR A AT A WA 22 7] 3l
ARIRAE Gy AT ) T o3 7 BBy 4 E L3R B A b B BN AN H 7

N

e

ik, ARG E (EAEHINE) B+ FHRME.

O\) BRZSFE (RITEMERDZE) B+—FHNAE
EWAFAGAE CRATEMEHINED FHT— K ME MG R e RRAT IR T

3-1-397



S A 41 B 7 L ALE AUNEE S

15

(—) HENRIRFEEREHBRIEMIE, BERERAZINA;

() a5 IV 55 3R 10 2t ) R £ B K TUANAT & fiolb 2 THAE U B8 A SR A5
S FE IR RE 5 Foedl— 40 55 2 THIR 5 it L 75 0 T L B iR s B L A o T3
Ty I M S 2R G PO BRI A TR, HLAORE R LTS R S0 B
) PR R ANA R 1 195 A 1 o 5

H

(=) BUEHEH. mPEHEN AR =522 P EIE R 2ATEUE T, B8 fal—4
S RIESF A 5 B s T 55

(M BT AR ECE HIEEF . &R N 0 RSB0 IR IEAE R 7 VAL RS S0
A P o v R AR A P R I s ST S A

(D R BEAR SRR 5l = SR A7 £ ™ B0 T BT 2 m) A 2 B B0 ik
R 2 ) B RSB VR AT

(N Rl =R AFAE ™ B B SRt B+ 2 AR 2 i R VEAT .

gR b, KR GAAFAE CRATEME BLME) 56T — 28 A5 A e 8 0 ROKAT
% =S TE o

(M) FRZGEEFEHRSFHE (LT QRNERLITEMERMZE) B+ 5K
ME

ARG E B AR TP AU S AR SGBL S e , S T < Jmrs o oo as AR 7l
S W H  mPERE & SRS B oA R AL R e H DA SO AS IR e x Ay
Lo ], BARHEVE ARG A RATR RO 2 ¢ RAT IR SRR
BEE” 2 “(b) BERERES

AR SR R & [ 5 LB R R . 3 BRI AT AR
W o« RIRGFETTEAR M T WS VERTE . R T Ea R85 T DS ik v &
BTSN T] o SFHETT S MG, A SR . Bl N S A i ) o 4
MV TR R AR K [FIME e 4« R AT RIRAS 5, BE T B A F] AL
B BT

3-1-398



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

gk, RRZGTE CRATIEMEHINE) B+ % WE.

(1) FRZGEEFRFSHE (LTARNERRITEMEEDE) R +HHK.

FH+/\FHIE

AR 3 SR BC A B < I RAT 5 SN VRS RE X BURAT « AIRGEEILE TR SR RATH RN
i EE I S HUE SR SN 35 4 (5 35 44D RRE R Bt . mAKRITN S
H1 2 T R R 2 1 AAGE S 2 AL U R 2 RV R RO e 5 AR IR 5 A AL I
SR (ARG ARAEA RIEE . VA ARG IR S AR RE S 3 B HR I RN 1
DU 7E -

A URRAT Ay 2B BE 8 B < 158 O T F O RAT T B RAT RS AMIR T 58 O 2 v
FAT 20 325 H AR BREEZ S ¥ ) 80% . R RAT IS RAEAIRAZ 5 3RAFIRAE P i
AR S P IR M 2 e T LR € 5 1 BT A R S RIS AR R 2 L, 4
HEOARSGVA A L ATBOR SRS SO B RE , FFARTE NG DL, A UCRAT ALY 55
Je] CEARERTD R E .

DNAFEARYCRAT Iy S5 EEBC T B 1 e I 1 H 2 54T H I An A IR &k 52
ANFRE I A ZERAL BREBFI, AR UCRAT IR ARYE b EIE M 2 SRS i AR 5¢
TR HEAT AR R T

b, RIRZHFE CRATIEME I E) Bh+ Tk B URE.

(+—) FRZEHFE (BR EHARFEEEME GR1T)) B+H/\FH (&
YREHZ SR LT AREXH~EHEZAMN) F/\FHEXHAE
(AN 26\ FHE: “ Qb b2 w) Sl R 58~ AL, K
PR EAT IR 7 A BN ACENL, BE 5 Bl m Ab T AT I EGE BN
CBNMEAR b 7T A m RREE I A M2 GRAT)) BB+ )\l . “ bTiT 23 w) St B K 9 7
A BCE RAT B W KB 1, AR B BB AT MR 45 & BDEACE N, BE S BT
F AT RAT L ECE bR .
1, R R RFFE QAR E L8 IR AR ER
PR A A5 B CRYINE S5 52 2 B BUMEAR Aolb A AT b 17 AR S HERE BT AT R (2024 4F

3-1-399



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

BAD) IS (Z) EbrdE, BAAWT:

BNbAR AL (=) Ehnik REME fatriE oL

BT =4 B R BN S EAMIK o 2023 4F-2024 4F, RIA T Bit
T 5,000 Fi 7T = RN B 5,000 576

2024 5, FREIAEENTRON
5.02 {26, #it 31276, A
BB N & A KA

TR

BT ZAEEDNE A KRR

KT 25% B

2, FREIARXTFHA QAR 2 Sr Y R4 AR

(1) ARgESEISIH. E. BRHEMFESHELR, FRETLSHE
ARy Fieedk, Flbas. FRRERS

EFEMM AL T 2009 £, REEFEEBOREN . TRE RN T
WEREEZE N, BRAH “T REBREWEARF " AT AA TREREVER BB
seaft (Er) TREFCRBEF L, S5 1 E Kb, 72ksliZ 5% 3 1
PRARUE, 11 IUHT P S RAT “ T ARE RFTEORT 7 W0E, — RS T R A G
FIGUE 7 7 ANGE, PRI SR ERAS N T RO E G, B2 K O LB e
BE AR P BTL P RG 25 A S oo A Ll ) e

S PR T T 26 7 S TR DELBRYE | T R 2 00 B A b A 47 L5
SekT, SLEREAEHE] 0.2mm-8mm, KIEFBEREY], AR ERAT 02 74
AL T RO A N R B AL TSR, 127 B T 5 5 TR .

O3 ) DA & <M A 1) o5 ) R e B Sk k), 32 T LR TR 5 L ] R
WE RS, JZ T RN MR . NFC . SIM-PASS . HHIFRZ 55~
fho <M FAR NG B B R ATESUB MG . W A R B i B A5 A
FE RIS I ORBERAR, BEARIKCPAT A, e m) Skl S T Brae iy e 5 rit

16
Dlo

AmEE A E AR SN T T, BliER PM RS & et H R
s RRRUUING MR AR ARBIRCR R, AT DU T B RENLAS NIRRT K, A F] A
H AT a2 [ N Sk sblas ) ot

I FGBHEPER RIS 5, OGP dhBORML N ASE, HOIHRIE S 7 BrReds

3-1-400



S A 41 B 7 L ALE AUNEE S

0 LS NSER T s, RAg QHE

(2) FREYLATIRIBAR BIHTHE

Ay EEAHM KB SUSHRAR RS

FEK AT RISUR, S ARG Sl A R 5 20 e Bt 7 FE2%, 5
ISR ER G PEREDL T [FAT, JFRMITC s ARSI 7 dh— Bk A3 ar DL K e
oy 3 A R L P AT 3 I3 o e P A BN A T el A S T R AT 1) S T A I 3
KRR, A5 AR EE AT IL 150°C, T 2V 5G Jk ot 4o i vl o AL A 5K, 7
PR ERAT AL o

ST R ISR R, 0 B 2R, BORBEREAR A 11MGOe,
S RIEZRTEHE, PPl ST AR, WHERA BRSO 0.2mm {17
BERSAM G ICHE SR, T2 N % 2870 o e s A e L (A 3 i 2 . IR H
Bl AL ASSTTHNLEE), i CAE BRI MLt E A .

TEIRRGAR T T, 4 FE WA TE B ) J SRR g3 Yot BB BT S5 D7 T A B R,
A B EREAT R/ FE LI B A BT AN LA o SRS A2 7 1 BB A AN 5 R v
117 LRGSR R WA R v, 77 b B AN ZR & I BE R IE AT L Se kK1 W BL— 3k
HIRBEHA L. WERR . WERE T\ WA, ALIRAREE S AT ML o

B, SFIMAMIHIM N RSB GSERARLS

FERHIAT L A A U, e A BB PR P A 2 T2 & iAok, 1A AR
BER AR 7 I 5 BUE SRR A 26 5 21 48 28 R i A R 2R 7 e s SRR A7
v P BERL 4 R VR, AERIR . JEE P S _EARAIR S, H AT A R BT
i R ) 22 R PR AN EAL LN

FERB AR TH,  FEREM A B B AR DB, SR A & Bt
MBI P A4 Y 380 7 it N A5 % A T AR T B R BE B R o 7 i M R B R TE 300
(@3MHz) LLE, BAKFRPEEATAG. B VPR HR AR, Cit R
FHAE SR AR REIRYR A2 b Lo FE3 9% L PR RE S T < R A T (R IR s
WO SO /N, R FEREAY 0.03mm, EEH-F . . MR ERFRR,
R F Bk AL BB e R ERE 2 M0, JFttE AT LA 2%

3-1-401



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

TR

C. EFfi# PN TS ERUHIEHIAR IS

£ PM FEH G e aeFUs, AR AR AP L2 ERR T 2000
AR TER R < S 5 <t s O e R R R, T e iR R S AN AN Al AR S
Feprdit, AN T IEANLLIE . BREHLE AES Bk Bl VR SKRE PG EE
ez ik DURR AL CRBIMER . HBIETT) SR,

(3) FREIARIFFE Bl AR 1Tl s K2 H Ak diz

S FARIM B TR LR DB e 2 . BT ond . WA S I
A e . RIEEZRGHR (EREFFTIE3E) (GB/T4754-2017), Rt v pirkk
IFJE T “C39 tFENL. A A AR BT BRI ARI A F TR AR T (B
PIREZAZ G P Gb AR AR b AT BT R R AR AT RLE (2024 FFAETD) S TAHER
JEU] B AN SRR HR R AE QINVARCRAT BT BOAT ML A8 1R 2R AT

3 FHARS LT ARLTEITISE LT

PRI 2 7] 1 E R BEARL . LA R B as . PMURS S S e I A 27 A
B, RIEE G R AR (EREFATIL22K) » A s pradfribg T “C39 it
SHLS JEAEAEAL T e gL .

E AR A 1998 FEMALLIR, IRASRRF “ LIEDIREr B, BIESLUF R I,
BT Dhger Bl R R R SR B RL AR T RER R S U A 5
I A= K, —F2ERMR T 208K, BERHIFER T 240E30L
PG, ORGSR A ERASE R hREM BHRIE R 22—

HokAR S & rHIA 2 18] ML 25 A ARIE L Se e, AMEAER dmiE . [/ 1idn
O FA A i RS oL, BAE RS RS B T LR EEZ T
AP AERIRZE ST BARIRE 5y )& T [FAT ML B A 0 R

Wokam B WSS AN IO RER R TR RARL SR B AR =2k KT
PR R SR TR R SOR IR L 77 w2 S BT AU <6 R A 1R A AE AN

3-1-402



S A 41 B 7 L ALE AUNEE S

Xalle K, ZZMSE5E&muMEBEARE “FATk” k&R, AR “Fhks”,
EZIN 55 5 LUK, 2024 4E BV ELE N 25.45%.

SRR T2 IR B D BEAT R B R At 5 A% O D BRI T AR R %, 5 <
P WA 2 27 W R EARL . R RS 25 F 5 R R MR PEARE S LS8 1K — R ATk
uls. X EATI 28 EJE+ “ Rk, SR X077 i e RIS TERE TR
by Az N s EAFAE R E S, W AEW X 70, MR 3847 K AR

WoktE B L e, WKIE PO I A WA DT O I H KR %255
REAAHTARL, RREEGEERCTT S L ZHER, BEE R TARRIERAN, TR H I ERA . £k,
RS Th e & R B R BE R] T2 iy 28w W B DO RERRL S %L i, thR] 8T RE IR
IR 5G BRuliy AL RS 2% itk e F B e i 1) 12 U

AR 5y 5E UG » HoRAR AL _E il Rk AR5 T R A U3 R] 5 IR Wb Y <6 P W A4 £
T EBMAAR RS RO A T A A B I R A AN . BRI, ARIRAE
Oy ZAFE T AR S T2 RER AT A .

Zr EPTid, b AR PO I 5 &by “ AR RRNL 347 IR IR BT e i,
X7 LR & T HEVEAT BT L, B EAHEDL S5 AMFAERARE . ek, AR~ dAlE. 7™
s B LS, ROER. H P EZ A AERRE R, ARATERRAR. K
A8 Gy “TEATW I BAE EE AR OMTI RIS, U7 F e TREVEM R AT @
MARRIK ST ARIRAE 5y 78 b7 2 w7 e AR A SR R B e 75 3R A5 Il 1 W e
BEAT R EE BN RS, AT AR K e MR X7 ARKR RS P F . £R b, A
KA G & T “FATILIFIE 7

4, &g

i ERrR, W SCRATNLE TR, R SRR R T RAEA AT, RN A
AL Gy 3t BTN B 3 TR SOR Ak 5 7 W B W [R) T b AT B Pk B 5, e T i s 3K 3 H
“TAATNEIFIE 7. AR, g Rg o m AT A B ML AR E AL .

i bPrik, ARG CRAHEZMMD 55\ % & (BN b2 w8 E 7
2 GRAT) BB \S “hRiI B B RAT LR A FF S Ak soe i, B 5 BT A R4 T
AT ECE B RE

3-1-403



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

(+2) FREZZHFHE (LHARKEESIE 9 S— LT ARISIMSIEEKR
FTEHEMEEER) FHEHFHER

WRyE (LM ARMREIRSIS 9 5— BT ml Z RN SL i 85 7 A Y i 22
K, b A FRRE LR DU AR SR F AT T R R, ARG A (LT
NE METE G5 95— bl o ] S RISt B K 51 7 EE A ) R S DU S E
HARU T

1\ AR IR Ty BRI 77 940 B WA 100% R, <6 P A A T 8 b 2% 75 R AH
KU, BRIZAN, AW RALI SR, AR R, R, it T A it
HI o AR Gy ¥ A S o I AR A S 1o R 1 B R AN AR AR
Fr, FExE AT RETCIRARAG AL HE B 0 XUBSEAT 1 RS 5o

2+ KRIRZ G IIAE 538 T B A b B (K SE BERUM, ANAEAE IR | 38 25 1R #2k
WIS, Frf 2 mIAEAE H B AN S o A SR DL . RIRAE Z 5E s,
R R A 100% B8, e R O 2 7l BT A

3. ARG MG, ARG EEIIAARIET", BESEhRzElbr i A A aE,
RIRZGAM TR EAF GRS BN, AT AFENR Rl A 8 MR
7R T T R AT

4 AR G ARN T AR E RE ST, A2 B S IROUR AL RAMALLL
ART AR TN B R FURRIRE ST, AR AT AL, A2 3 B0 ERAH
MR FED e, L™ BN PR B AR AT I SRR 5

(+=) BXEEKTFHFE (EHTQAREEESIE 7 S— LT AREXHE~EA
BEXREREXZEE) E+_FAENTESSEM LT ARIEXRFE~EALHNRE
RIEARUVAZ IR ER L RE WY, BEMREREEH, Z5RRZHIMKERE
ANAFAE DR P AR IR S 53 FH O ) A 558 G 0L 28 B B SR WA I T, Bl 36 A H
PN AN AE DR 725 0 K 7 i A 5 1 PN 2 58 o 5 o IR M B A B 2 B > 1 AT LA
T B FNENLRMIZAE T S DRI IR, AMEAE (CET AR &85 7 59— bl

3-1-404



A 2 AR A R 2 ) RV 5 R 4
AR B BRI SR A A5 M) 30+ ML R 19 2 S AEAT Ll A Tk
ere AL .

(+I) PANERERZZFE (EEERNE) FAELKRNABER

ST 55 L) FVERITAZ AT 3 WS W, “ 351 DUT Bl Sr 3 90 S GE S R 5 ATLAL 6 T AR ik
THWREN” 2“0 MO, = VR L. iU T 4R
R I 505 (R o T E R VL “ BT R B B — ORI 45 1R,
TR DG T AIRAE Ty B2 P VAR RS I PPA B OLTE L “SB754T 22 G v PAl 1B L 7

= BRAETAFAERHTEHELKLETER) HER, MEXEHHITHEZE
1P

(=) FREETREREBSSBE LEHARBFIKF RIS LT LRSRI
AR ERR

1. EFER

AR Gyt b1 2 7] B R 7K IR S AR B3 36 AR T3 5 e B A 4 P A DG 1 i
PEWEAME T “ERFIRR” Z I8, FMEEAR RS WeH” 2 “(h) &
RAE 5 T B30 [ 4 1 6 SRR S I M I

2, HEB/R

MSZIE S5 ] B AT 1 A PR A AR

(1) BB T AREE 5 T7 R AR

IR VINERIPARYPS & S/ E VPR S &L

(30 FREL LT w4 & N B B THR s Ao (25 o B4 )

(4) FRELE T A m) L hrfs il NEES . Sgs BN G H A oGk i
3. BREER

LA%AT, SIS A -

A S BUR P AN 2 SR A = BRI KT R B A w0, b

3-1-405



r {5 R A B A7 5 4
A R B S AR S8 BN 53 O BT AN IR AL By i B 30 [ 9 R B A M it
&, AT ORGP i/ N BB ik

() FREERBFBITAE AT HBRFHEFIRERR

1. EFXER

AIRAE Gy CLRBAT FI 1 e JEAT B R SR o RS e 17 0 1 I B 2 A o 5 BRI ”
Z VU AR OB AT RN AR JEAT B DR SRR P AR 7 7

2, HER/R

WAL S5 R JBEAT T LA A AR

(1) GEEAMEEEM, AR 5 T B AT RS SRR

(2) B ETAR SEGM T7 R T AU G R F SN

(3) & AT R GRS,

3. BEER
CHGET, AP SN BEARREHEH, KRS S HT 7F IR AL
FHLE, ZZEFBURALUE A5G 3

(=) BEER. BFXEMEESRARZ S LIFNE~HEXKENZER
on

1. EXFR

R AR Gy B (K577 R F K ARG A3 e 55 100 T L B2 e o 5 FORXURSE$on ™
R i i Y 4 S

2, EEF/R
7/ YA e LT A L A 5 s =y N P 7o N Gl e« (1 5 S R

3. REENR
SR, AWML RN B AR S EHRE B, G5 R
P B AR IRAE Sy Kb 188 72 1 B R XU

3-1-406



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

() AREZITRHBUEFE=HEZITHEETRENEEENHNZERR

1, EXER

ARUCRAT A W) SR P2 R RAT A BR IR R S8R AR ARSI A S FRAL B
BHIG S RAT NS, AR IRSE B AV B IRAT AR BN o« AR IKAE 5y Bk T7 %
VEWEMAM G “H—T KRZHMIL” 2 “ 0 RIRZES T7 EREDL”

2, BEEHR

WAL S5 A JEAT T BA N AR AR

(1) 2B T2 R AR S U SR  2E  2 P BT

(2) BEFIARIRAE 5 75 %8 BAR L

3. ZEER

GG, AT SN A : BRIRE. . BN LI AR AL, B
HISBIORATMAG RS, RIRZEGAGFE (LT AR EREZHEAEEINE 2B
Ak BT HAREHBE L —IERHEREHE LS 15 5) MEmRITm
F L] o

(R) KRZGREBFGREFEMREITUERATRRSBER ZHNZEEFR

1. EXBR

AIRAE Gy AN B TV 58 5o G RAT PN B SR W SE B2 7, ARIRAS 59 BAR T RVEDL
TG “F— KR HBN” 2 “ 0 RIRIE 5T ZMEHL7 .

2, ZEHF/R

PRSTIA S5 R JEAT T AR AZ B

(D) BH Ei AR RN ERE S Rt

(2) EBAIRAE 577 Z AR

3. BREENR

Corx B, AL S5 BRIAA A . ARIRAE 55 AN B 145 78 X BORAT W e e 3 m) 527 0

3-1-407



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

LB, WMAEM

(7X) FRZGRESRIERBBEHHZERFR

1. EFER

AIRAE G AN BTG I, AR Ty BT v WS “3—1 Ak
SRR 2 “ L AIREE G T ML

2, HEB/R

BRIV 5% B e B AT T LA T B RR T

ORI NN TPASL EPSYE JiF - E SV R

(2) EFIAIRAL 575 B BA R

3. KEER

CA%E, AL SN RIRIE AN R AR & I, SANE
() HHREFHZERR

1. EXFR
AIRAZ Gy AR BEE ] 2 AR, AN EH

2, BEER

SerxE, AL : AR 5 AR BB G (6 5 s ARy, O IEH]

OV BREZSGIHHHFZREFAERMREMIS L ARALTRITIR LT
R ERR

1. EXFR

W EF G R ARAR (EREGFATIE) (GB/T4754-2017), Falifa vl )& 1T
A “C39 THENL I AF A Al B T i g Gk 7 22 “3985 LT AR CREPERSRED 7
PRI A RSO T VLA G TG AT . BT o s fh . WE S SIS~ mni R 47
e, PR DAk TR, SR, WG SRk, SRR, T
BB G JEAEE AT . AR REAR DL R oA 45 o b7 2 =) B0 T T REA

3-1-408



{5 UE S5 AR A R 22 ST A 55 65 i 4 7
BB RSB ARL o D RER R S5 U A S ORI AL AR S
. B, BRAES B AR T FEAT. REA RS B A k5 BA PR RN,
{EL AU O (R8N o ol AR AR A, R R B U, AR 5 VAl S8 i R R 25 18
T2 ) S AR 2 =) AL REF A2 1R B [ R

ARAE 5y Wb R A AR S 3 ARG ML AT, B AT
IR . TS U BN SUE AR IR A 5 45 5 Tl Jea AN AFAE B0 I 156 7% B0 K EL 431
R ARRAE Zy R RS, AMEAER at iz 1 .

2, %E/AR

TSTI 55 PR JEAT 1 A M A AR

(1) SRR FAMRN AT IR, T LT AR SO RNREER, 2
ARIRAE 5 BT Z R b ST, 2 5 A7 AE A 2 A

(2) 258 b 2 AR AR AT X G vt Ja) R A ) (R R 2 BE A7 Mk 7396 (GB/T 4754-
20170, XA Gy bR A BT 27 B @ AT AT 10

(3) # BPPAGHLG B AR A TR (B PR ) A1 PP B R ) ;

3. BEER

LM% A, AL S BN : (ORI bR A7 S Bl wl g+ FATILIEE,
X5 DA b 55 BAT B B W RO ABTEVE AL, A2 5 e i R 25 &z I R ML . (2)
AR G L AT ShsE) A F R T AT, 15 & HE s, AP ST EE BT
Ny R G BATTRNS T, AR i frik 18 o

(M) BIEMRHETSHNZRERR

1. EFER

ARIRAE Gy CLA% BEAH IR Xt e 0 AT 1 e o ARIRAS B v b i 8 W) R AT P
W) S5 P2 0 R 2R 3R O BT A R SEBRa i A% B A, SR DU bR 7
WIS ) BT A R B R KATEE R 2 HAE 36 AN H WAR ik ARIRE A T8 R
JG 6 ANHW, i kT A R R EESE 20 NS5 H I IME T RATY, Bl ARk E A 5
a6 A HIIARWEANE T RZAT U, Frig i KsiE M a shEk 6 A~ H: EiAR K

3-1-409



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

AT I3 T S5 B 7 (R A BN 5y b oA 7 AR89 % A I o B 89 LT 8] Ay B R
B EATERZ AL 36 MA AR, ERRTTTAEIER T 5 DT R I 55 AT
A i A~ m By B AR RAT SR 2 HkE 12 > H WAMS#E AL

WA, ARV SN LT A R R R J SRR N DR R L ARG, B L
i T AR SR RAT 52 R R 18 A A L.

2. BEHR

A S5 B BAT T DL R R AR

(1) o B A E 577 AR

(2) W BA Y S ARy h R Kt

(3) ML (EAEIAE) CRATEMERANE) CFiA s mang) SH
F R TR

3. REENR

KGR, AT IS5 s AV S BT ) RAT B W S 8 77 Rk G B AS:
K BT a By, Bl fE (EHEHEINEGY CRATFEME I IMNE) A s s
FRIMED HIFH I RE .

(1) ERZGHFREBREENABHZERNR

1. EXER
KIRAE 5 7 BARAEE R, 255 FVE N EHRE P« ERFIHR 24—,
AR E M TT RIEEAND,

2, BEHR

ML S5 JEAT T LA AR AR

(1) B BA IR 55 T3 58 FARS UL

(2) B [ 5 A RAE 5y 77 SR LT A ) 3 2 PR
(3) W L ARMARELARNE. & HIMEWEAE

3-1-410



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

3. REENR

CA%AL, ARSI S BN A ARIRAL 5 7 AR KR RREE, AR 5 IR RAT X
FARREAAMN BRIREE G RATH RS E R E IRRBUE A SR TR T ER RTINS —
Y

(+—) BRZGREHRER EHZEERREL EHHEREER

1. EFER

RKZ G =N AW, BT AT R BB A SR, Sehrt il A AT
W, HARKEBN . RIRZG TR, LA R B AR T R A o5, Sebriz il
NN o RIREE Gy A FE LT A R EHIBUR R, RIRZ A (HEHE
PIpEY BT =HEmEH B,

2, ZEF/R

PRSLIE S e JBAT T LA R ERE T

(1) HH BRI 55 B R

(2) #H)_ETA E) B S A DL R AR R AR A

(3) MEARS ST e b A a B & A28 1k

(4) &%) 28 Z 0 7 ) LR Bl Rk

3. REENR

SRR, AMSTIASS RN A BT A EEHIBURIT 36 N H AR KT, Ak

LG GH AR IR R AT, KIS R EH Fii.

(+2) FRXGREFEEALHREZERR

1, EXER

WRTFTIR, RIRZGASSE AR AT, AMREH B, MAEH.
2, %EFR

TSTI 55 PR JEAT 1 R M AR

3-1-411



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

(1) 8 BAIRAZ 5y T 58 LA R0

(2) B ] b7 = 75 SE iR 2 DA R AR R A

(3) MFAGRAE 570 J5 i =] i HIBUR A R AE AR

3. BERER

ZAGAE, AL SN AR DA REH LT, WS,
(+3) TEARRRHRTEANZERR

1. EXBR

AR S IR S N BV 0, I A HF A EARE P “5F— K
WA G 2 “ =0 RIRAZ G T EBM” 2 “(=) WLERH S 2H” 38R, THN
J7 25 » A2 B AR LI A (8] B = A R ] T A R A, S RS 56 T SRR
TN 5 b R &yl R 8, FR 28 7] 395 A A R RN 453 1 LA G AR e Y A 25
WiiE, e (REMNERTES — EdiZkesE 1 9) 1-6 e, BEASHM.

2, ZEER

ST 45 0] JEAT T UL A E R

(1) BAIREE 5 77 = AR

(2) 8 [ B a2 HEE BT S AR OE -

3. REER

CNGAT, ARSI S IR K . AIRAE 5 DR 38 720 E BRAL 57k, i s %
HEFF S (A NEREE — LEHiZkEE 1 59 1-6 Me, HA &%,

(+) RERTUmOHBRNNZERR

1. EXBR
ARIRAE 5y N T A T W SERRIFT A 7] 100% %80, AN g T W /> B AL 28 5

3-1-412



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

2, ZEB/R

PRSE IS5 ) ¥ AT T ASIRAE G5 T & o

3. BREER

LA, AP SR NN ARIRAE G A JE T /D BUALAE 5

(+1) REHEFETERNATREABRNZERR

1. EXBR

AR Gy NI AT AR 11 77 X K45 A 7] 100% 8% 4L,

TG TTRNELER . T7ING B BR G REWEE, MR FiE G RARNEE
AR 200 A

2, ZEHR

PSLI S5 R JEAT T UA SRR

(1) & PRl bR A 7] B H i 2R 1 7 B0 B Rk

(2 BHERMVERERARRGEEATRRETE.

3. BREER

SR, AL SN BRI B EH, RIREE G IS5 = AN

BT EBR N KT 200 NI

(+7%) ZXHMAREBREAEMNKE L, RYBVMBEEE  FHFE TR, FHEHTR,
EESETRRESTRR™m B~ am. RERAER FIAXRZGRIMAFAF
H%ERR

1. EXFR

AR Gy X T5NZEZERE TN G B RGO, 525 % T FEA TS BT
WEHRG A =" ZHR RGO Z “— RATIRAD KA B K57 1)
XTI Ho, EEBEON Gk, BARTE ST

1 BRI S5 R 75 R, SRR B R A AU A R 23 R Ta]

3-1-413



{5 UE S5 AR A R 22

ST A 55 65 i 4 7

507 3R B e RIS L T

(1) X#ERHHY

5 | athak | wwm oo | R wpora | weski | et
VAN 4280 54.00 m?;i};)s 33 HA %4 2017 % 7 H
TGeER 800 10.00 %§£yo HA 54 20177 H
2017 4E 7 A HAS
L) 430 6.00 RO e | 0 202 F
it
A &3 368 4.60 %is% HA %4 2017 47 A
PR 336 4.20 %%S“ HA B 201747 H
wETE 336 4.20 %ﬁf@ HA T4 2017 7 H
Jiot)
ZE R R 1156 14.45 - - 2025410 H
AR 5% 244 3.05 - - 2025 10 A
Bt 8,000 100.00%
(2) BRI
g | BIOE | BEROT g o0 | murst | e | RN
1 /N 100 2.77% - - 20254 10 H
2 ZRER 500 13.84% - - 2025 410 H
3 LR 375 10.38% - - 2025 4210 H
4 BeKiE 375 10.38% - - 20254 10 H
5 R 375 10.38% - - 2025 410 H
6 LA 250 6.92% - - 2025 410 H
7 TR 200 5.54% - - 2025410 H
8 AR 200 5.54% - - 2025 4210 H
9 B 200 5.54% - - 2025 410 H
10 25 200 5.54% - - 2025 4£ 10 H
11 K Hi] 200 5.54% - - 2025 410 H
12 fATRESC 137.5 3.81% - - 2025410 H
13 EX-10'4 137.5 3.81% - - 2025 4210 H

3-1-414




{5 UE S5 AR A R 22

ST A 55 65 i 4 7

prg | BUAE | EEEOT | i o0 | mimorst | seaon | XEREN
14 TR 137.5 3.81% - - 2025410 H
15 PR 125 3.46% - - 2025 410 H
16 3559 100 2.77% - - 2025410 H

&1t 3,612.50 100.00%
(3) MEAEHHE

[ é‘ﬁ%ﬁAz &ﬁﬁ%ﬁ? (i tﬂgfﬁ/ilgm WEHR | BRI W%%ﬁ‘ﬁﬁﬁﬁﬂ‘
1 /N 100 3.28% - - 2025 410 H
2 N 350 11.48% - - 20254 10 H
3 gs 150 4.92% - - 2025 4£ 10 H
4 B EA 150 4.92% - - 2025 410 H
5 Tk 150 4.92% - - 2025 410 H
6 Hrtfh 150 4.92% - - 2025 4£ 10 H
7 XA 100 3.28% - - 2025 410 H
8 XA 100 3.28% - - 2025 4F 10 H
9 FE ot 100 3.28% - - 2025 410 H
10 FEI% £ 250 8.20% - - 2025 4210 H
11 AR 200 6.56% - - 2025 410 H
12 it g 150 4.92% - - 2025 410 H
13 AR 100 3.28% - - 2025 410 H
14 LRSS 100 3.28% - - 2025 410 H
15 FE [ 100 3.28% - - 2025 4210 H
16 WA 3L 100 3.28% - - 2025 410 H
17 Ay 100 3.28% - - 2025 410 H
18 [iRLRES 100 3.28% - - 2025 410 H
19 EBLES 100 3.28% - - 2025 410 H
20 KR 100 3.28% - - 2025 4210 H
21 R 100 3.28% - - 2025 410 H
22 T 100 3.28% - - 2025 410 H
23 H 100 3.28% - - 2025 4F 10 H

it 3,050 100%

3-1-415




{5 UE S5 AR A R 22 ST A 55 65 i 4 7

2. ERBHIAE T ARG L TTROLH M BREFATRI AT RALASN, £
FHEFFA PN BRI BR A F] 10%Bty; &R S AN Z B 5 Pl 7 55
aErA 2

3. REPHAEIR AN 20177 A7 HE 203747 A 6 H, fFEn L5k
RAZ 5580 e JAULIC 5

4. XEREREIKAR G ERFT RS, MAEEAEASEE T
NABREE, AFEIER SR T B AR BRI R E R,

5. ERPEA R T RATN TS

BrERBEUE T Stk dlkbh, XTI A LRARIN GG FFRE . 5
Foitdl. L P ke T aml il B RESTVE TR BT ARIREE 5B
AR RITEIE, HAS R BR B B8 AN B i e I0E MR BE%, AP AiE &%
T BT AR B AR AR IGEK

2. BEERF

TSZI 55 PR JEAT 1 A M A AR

(1) RZE G071 TR B0 R . AR, 2R I R K S R
(2) EFEZFKAAEREE AR RS

3. BEER

LA, ARMSLMSI AN 1. XN T ERBBHEONE kL, CEEREk
NBUSH AL I TE] . B a0 BEoRiREE e 2 XA L NARIRZ S
L, BRFFATRHI A R BALLLSN, ZREBSRFAHUN QUSRI R A 7 10%B6r, &1k
NZIANAFAESE A A, A8l LSRRI 5 BUE WIILAS; 3. EERFEEA
RN B AAFAEE A IASHEE BT A R BRI, G &% Eii A i
RIAHIREDR; 4. ERBA R TRAMMIILE . 5. RIRZE 5 K HAMAZ 538 T5 A
Lotk Aol SRATIRGEH & F7 i BUE TR AR, Sl 7 R T A F] P
B 5 PR R E TR BT INARIREE 5 B A w515 T, s B IROAR B 55 A3
HAEA FUE MR B, A &k T B AR BRI R E K .

S

3-1-416



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

(+1t) FRHFE~ IR IRBR R B AR ER R

1. EXFR

PRE 2 F] B ROL BRI P S A AR SE O BT LR Il fedl = 4F H Rk B
LA TS OLVE WA 4“2 ORI 2 “ 2 TR, =8
Gy X7 R BIRR IR B BB R TR T, A AEAR B SB35 BR- A (15 92, AP L if
Uny i FIVASRI AT S5 B R S B A AL Wi S BUR e A% (1 HL ARG O -

2, BEHR

WAL 55 i JEAT 1 AN AR Y

(D HFRR AR ER. TREICTEE, IG5, BB LR IS A
RO BB S5 8 A 5 X 7 R COR TN B B i il e BE 7K
V)

(2) EFEFKARMAE BB AR RGET B SEAR I A 7 TR AR 31 DL

(3) AR EPATE R TR A E RIS 2T R A% SRR IR 2 7] YRR R 8
HIi;

(4) AR AR GRS,

3. ZEER

CoA% B, AL S5 BRI N 58 5036 05 FiAT AR 1) 2 ] AUBUg s, AN 74 H
BRI BRI H AR SRS DL, ANAEAEAR AR I BBOM S2 BRI 5 2, AN R
s AR AR A AT 5 BRI ECE AL WS BUR M 1 Ho At 5 DL o

(+H/)\) FHHEFRELSENSRERSBEREL EH. EHEEERLILNEE
1B

1. EXFR

PRI B ANAEAE S A0 5 =R e s R g & BTl . AL S B 1 B I

3-1-417



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

2, &ER/R
TSZI 55 PR JEAT 1 A M A AR

(1) B2 R K LEECERL TSN 2 = R P L
(2) BRI A TR EAAET =R PO Il LEHL HEATTER .

3. BEER
GHRGAT, AL SN AR A B AL B A AR B R R R BT
YA K S L

(+1) BREEEFROE~RLITLSR. Tl 0TS H, UREERR
FHZEER

1. EXIFR

A2 Gy BRI T ARAT LR £ AT R0 38 G 7 B E MU 1 L EE AR 45 1
R EHEWIRE SN 2 L FRARAT AR MBS UL ¢ I
EGIRIFEARNEDL 7 2 “TS. WA A R =4 3855 R AR DL

2, BER/R
ML 55 i JEAT 1 AN XA

(1) EEREATE EHAF R E RS ATFHEE SCESE, XAk ar b= k5%
SR w8 3T X BT

(2) ERBEERIZTER, B P o] B SRR SE = VM i

(3) BEEMIHW ARG KT AT A ESEE, TR ST EL, J5iReR
A F R HLZ .

3. REENR

8%, AP SRR bREAE] P AT RR S AT A FAZ O SE 4 T

2, UL AT ML AT B2 m) SEAH SR 0 CAE B AR 5 A5 b 3 AR 51 A it
A b ENERSE RN, 53 =00 Bl BAT Sk SBUEE

3-1-418



S A 41 B 7 L ALE AUNEE S

(1) EEREFERNBRANGERR
1, EXIER

FEHAREZ “BIT ZEHRERFI” Z “N A F R =F e 5%
RGO 2 “ (N RIGE B T 2L 7

2, %EFR

(1) SREUHR S B2 1A 3 BN RS I 44 B SR I 80 RN ZS, THELHT TR AE
PRI G 80 Je S b, FFamad a8 AR BN R R, TR BN RS S ARSI A
5 AR 1 s

(2) FRMEBMNEER, RESFEPREKK, BHE S ML G R %R
295E I 2 HER AL ;

(3) XF ERPEN T HAT VR K RUERE Y, T AL E ARSI 587 5 2 2N (1
PR OL. i, REFAERBRARTE, HFHETATMEERER;

(4) WP B - EHE, WH, SRERARFEER, BERRT AR
BAFAE LS BN AR R I 5

3. BEER

SrA, AWM S A, AR CHEE T R BRI EN, SRR K
GA G LEAER, SRIGEN A fo, I AT TC e H, bR B & AT TR R R
e300 09 46.29%. 50. 41%401 40. 60%, JoBENpEE P HIIEIE . it 11 T AT TR R 7
BRRFTRE, RREBKEN,

WRIEVTREA R ATHE BRRE T, FRIB™ . bRi B 42 RBAR . SERRZHIA
EHL MHE SRE A R R BV K E A S F BN R AEERBOCR, I
FLERT FOR BRI B A AR . SEBR b N RAR I 00 A L AR . TR
BB B 7 SE Az ) N I D) 22 1 53 46 PT R S50R 2 R 1% 0 «

WG, bR A R R BN R ORIFRRE , A AELE L R P RIS AR 1 97 3
TR ST, AMAESE S EEET.

3-1-419



S A 41 B 7 L ALE AUNEE S

(Z1+—) —REHETERRIEANZERR

1. ZEXIFR

FEWAIRG Z “HIUT TAFRREARBIR” 2 “IN. AR BRI =FE X5
KIBIEI” 2 “CH) PP RBmMEEE 7,

2, BEERF

(D KBRS S EERE ML M EST. HENE, THIER A
SRROEE, HENMEERNTEE I ER, THREER IR Ml &k
IR

(2) FKMEBEEFER, MESFFREK, BEL SRS AR %KL
TE 12 e T AR VLR ;

(3) XMW EEEPPAT VIR L RIEREF, THUEN SRS 2 EBE P RE1ERE
W EM R, —REGAAERER R,

(4) HEMKESER, WH, SREHARBAEER,

(5) Gt ARSI E BN A8, 5 FEEREFS L RIEIT T,
B e BAPER P 5N i B

3. REER

Cr%E, AL FBAAN: A7 CER VAR5 EEE P E, HENE.
W SWUOL LHErs, HEEN AL, MDA . AR & IR 1K o A
L2208 27.58%. 27. 60%AT1 28. 40%, ANAFAER PRI . i A TAT R
FORRRFFRRE , R

WRAE VTR S ATHE B R, AR5 PRS2 BB . SEbrfEf N 8.
FmMPEEN R RREVI IR IER RS EER AR R, MEAERTTLK
PR P BB B 2R« S PRI A AR RO BE 77 B 3 L RTRIBCT  AURCAR S B i) 587 5
P2 1) N R 38 UI) 2 JE ol 5 55 T R 3 SB80R 2 IR O 1 7

I, AR F £ B PR E , AFAEROL 5 R 3 A BB b 1) 5877 2 22

3-1-420



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

BN, A SN EERHE.

(Z4+2) FHEFHEFLSERBSFATIBER. REX = ERFRBIERR
BZEFR

1. EXBR

AT AR TE G Eigde. Eithe. ATV, s N A TR S R %
AR AR T A JOE A BAE O I T AT UL T B TE .

BRI 28 5] 1) 22 A AR P AR S AR PP 0 VE L BB ZH TS BB SBIUT A2 G b B AR5
2“5 AR EBGE ZEFEN S RIBEN” 2 “OL) WRRAP R A= E 0,

KRIRAE G T4 E K P BUR A R AR, B H, 2B, AhE R Xf 4ok
PR VR TEGE IR e, BARTE WARHGE “55 )\ Mo S minzaE il 2
CTLRREGEIES T 2 () KRGS (RAEIINE) B %
HAE 7o

2, BEB/R

PRAL IS5 ] JBAT T A R ERE

1) BB E V5 Gl HE SV a] 40 8 B 44 55 ) (Pb s H i 4s 5 B 5% (2024 4F
)Y

(2) EIATIZE G, XN RBATUR, T bR 5 A6 5
K AATIE 5

(3) WRFRHIAE FER EE TR A AT B Sk B

(4) HH BFRI A T L7208 B 0 138 FURRAS T AR 45

3. ZEER

ZRA, AWMLY (D FHAFRABR T mak. HEi5g. SR, =
HERUATIE s (2) it B AR 1 A RIAAEAE IR R 22 A A7 . ISR AT SR 52 3
R FEHIMTBOE T ER . (3 WMEARREHAH, WHMARAFED KR 4E
() E R S e R IR A () R ARE H AR, FREA A AFEERTIA

3-1-421



S I A TR A7 55 4
AT Mkt IR Ja A R = ge Aok 44 B DL, AR T Pl g M R TR T H 3 (2024
FAOY FHIREISE, WKL,

(Z+2) FHERFEEFZRERBREEAN, RENENEEFLERIRAVNE
HNEERRNZERR

1. EXBR

Frir) 28 &) B R AR P2 2 B iR sh T TR A R VF AT . B IAIEVE LB E 15
CEIUFT R HFRFEAREN 2 i FRA T FER RN 2 “CHD) ETESE R
}_; )}0

2, ZEF/R

PRSLIH S e JBAT T LA R ERE T

(1) AR 7 a2 8 TE

(2) bR AI A F B E B

3, BEEN

ol AL SN : (1) HRA/A T CHE IO = 208 30 T 4 7
BOVFAT, 4% VRN NS DI LR ITBOFT . &%, s TS A
FEAERIT RS RS TER . 0 KU R S A BRI R (2)
I, ARAT R AR G B VTS RSO, SR E L.

(=) ARHAFEREYRR VIE USRS R

1, EXMER

BRI R LT AR WA VIE WU, TR VIE B 4 B
L.

2, BEHER

A S AT T U R R

(1) JEEVIR T AEBRI 2 =] 007 SR PTG s

3-1-422



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

(2) 8 DR A2 =) 1 7 80 BRI B S i Dt o

3. REENR

LANZA, AL SN AR A TR K VIE Pl i B8 R PR B0 .

(Z45R) FRXZGRBEUAFEHERIAHERSERIEAENKBENZES
o

1. EXFR

P AT DS WA S T “55 APPSO,

2. BEERF

(1) & 7B AR GRS )

(2) BPE5 18 5 RAT I BT A 7 R FAT AT B s 5 iR AT 5T b, BT R4

SRR AN,

3. BREER
(1) AR 5 LR P AL 458 1 N e i, VAN V2 BOFE ] DK B & VPl 45
WHEE SN, SPREE AR E B A TTEC

(2) ARIRAZ Ty TFRS VARG 4518 B B X Pl B s BT & 20
(3) AIRAE oy O v 1 FER PPk 45 10 A 5 RS I F) I AH S S
(Z+7%) KRZSIFEHNRE A AR EERIE A ENKBENZERR

1. EXBR
AIRAE 5 AR S V-4 45 SRAE N e ik, VERLAR G “BAY DRI
L7

2, BEERF
(1) 1 7R VRAS IR (PP BAH S PRl B B

(2) BiEhrrIoEr LB O S AL A dr . Al AR e R HRh

3-1-423



o2 A e

WA AT w7 fh BN AT S, R BTN B S AL B I A B S

(3) G ErARINVE P 22 B BRI ALAT AR R T 3 R RN BRIV
(AL A 51 R R R RER LR KL % P BT A 8T
L I 506 R 0 A T BT SCBRLE

(4) GG A s BA T RER REAM A . ARREL T REY KT X%, AT
YT PN R S RE KT IR UL S 5

(5) &G A AT RHER IR AR R aifi ol Wil ftHfioe. 5
JEAA R BN T I 5¢ AR R RS, A% TN U A D M R AS SN 4 5 B 5

(6) SEE AR T 2% B R 5 I BARRACT . AR B % D sE L35
JEATREA I T L AT F] TG dh B ARG B HIA5E P RERE . 7 b 1Al
ARVES ATIVEENBE 22 TG LS, A% BTN P B R 3R KT B S0 A 3l e 5 2

(7) SEHERAREEHEBTAIR. PR AR B O SIS N
2 el DU, BB A5 B S BB Y L IR Bl Y 23 v ) S A RSG50 1 000 A4 3 A2
BRI A B, 25T A 55 BE S BUAR UL

(8) S AT ARREL RN K EEIL, % BRI 2 7 E I B s i
CAUREE

(9) &G hrr B IUA F BB M ROI ARG OL. AR B R~ ey d S g it &)
S5, AT A B AR S T 5 B S

(10> i S IrPRI IR b E ES I BUE R I & TV, B iEAH RS
TSR T RSB BT AR AT b B R R RS K B B 55 XU KT A% B A LR B 14 5 2

C11) G54 TN 33 309 PR 2 000 30 P 2% 4 22 80 M S T A 0 55, X B T A7 AE 9 P
AABL 7K T 10 20 JE A A Pl 300 1 155 205

(12) [ T AR G AR

3-1-424



S A 41 B 7 L ALE AUNEE S

3. BELHIL

LA%A, APRSLI 5 A A

1 AR 5y P 2t 15 Al 25 SR A N 0 30 Wi PP A IR AR R S B Lk

2 TGS AN 2B G B, SR B AL B AL A A A R
WP RERE . R A S KT S8 R R UL 5

3 R 2w TN PO A U B R S AR B S e BT AT L AR OR SR T
BRI FRRIB RATIE AL . IUA B R RYEY AR R LR RIGKAF O B
NS A G R DL LA

4 RO/ TP B B SR S I P R BRI 3. SRR 7 R K11
e

S R AT BRI A T £ B, 5 BERDRHE IR SERPRL T fr )
Wit OIS PR B ORRIR 0 X R B e PSS B L

6+ FRIIA T TS EAA TN &5, 5 % R T R  A BRAACT FRI%
PRI SRS SERERL AR BUL  TECA R T L 0 BRI R 43
SR, TR R T ALHE N B 45 6 2 DL

T BRI T TS AT 25, 6405 0PI 5 B B 36 L R AT
PO, B WP R K28 5 i) 24 PR S PR R P I0 DR 564
BRI E OBIRIE TS A G5, ST L S5 K A IR

8. FRIAT EIEH GBI FITRATE, 5 AL % 5 L ICAE

0. Y2 T BRI F At TR, LA LT 4 TR R Ak
B B R R T R ST DL

10+ AR A AT IR R R R ES B BUERRAE &2, MRS HUM 1 AR 15
77 I AR AT b R 5 U S B B U 55 U 7K T

11 AR 2 =] SN IIRR 5 2], AN AE D5 e A fEL /KT 1T 20 T S A PR A VAl 39T TRD £
THOL, FraEEME R,

3-1-425



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

12« BRA) 23 m) SN AR B4R 5 bR i) 57 i i WL 35 R el O AROREE DL 55 O
L 03 PSR — B, ARSHAEREAILEI N5 &, SHULRCSE T ik
R, A RS B BRI 5 3 A+ (A R P R 51 —— PP S 1 SR,

(Z+1t) XKRZGREUTIHEFHMEERIEAENKIBHZERNR

1. EXENR

IR Sy A CA T 3G VR N SE I I 3

2, BEERF

(1) F 3 TEAE VRS H R GRAERED;

(2) BT ARIRAE G AL

3. &ELEL

GG, AL SR AR 5 A LA 3775 45 FAE o e 0 3

(Z+/\) KRrZGREUREMFTFHEREAENKRBENZE[R

1. EXENR

AIRAE 5y A UL P Bt A N E 0 3 -

2, KEERF

(1) F 3 TEAE VRS H R A GRAERED;

(2) BT ARRAE 5K

3, ZEHit

CAZAT, ARSI SN AIRAE 5 A L P2 SRR DA% 45 SRAE R e I ik 4

(Z1+N) KARZSHHEREURMFZHHERIEHERSERIEAENK
ERZERR

1. EXIER
AIRAE 5y A CAH AR 7 1D A% 25 A N E R

3-1-426



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

2, BREERF

(1) w3 T BB BB A GRS,

(2) 3] T AR G .

3. BELiL

CNZE, AL S5 AN A ARIREE Sy A CLHAD 7 v P4k 45 SRAE N e ik
(=) ERZSENNARMENZERR

1. EXBR

S WARE T “HNT T DPREITEAE B

2, BEEF

(D) &H ThRA R TREAE TR IR AR S A M

(2) lid Wind & FEERFEAT L BT AR R, TiER, 5%, JF
LA VP HIER NG O, 0 BT AN RS 2 PP AR A B0 45 B

(3) ®3 TIAE VPG R PP D

3. BREER

KA, AP SS AAy: S5E AT LA R R ELAS 5 T, A IRSE S R
HA &M,

(Z=+—) FREBHRBTEBE W SGHMER S RAZEEIER

1. ZEXIFR

AR G BB T SURE©HE, TSR %, VERARE 2 “H-ET AR
HEBEEF” 2 “=. WEHMETHL .

2, BEERF
(1) HHBAIRSE 55 %
(2) WA G L

3-1-427



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

3. BEER

ZRAT, AL SIS 5 s B SR, KBS, A&
I ARAT AR SCAT G S B =5 s gkt AMELHRT S (KB EAHE B INE)
B hsk. (REMNNEMET— EHEE 1 5) 5 12 WS, NEEME)
GUMETETE, ISR G ZHEAA R TR B AR N R R S X5 A
PP R AR YRR S A LT A R BRI e F T IBAT S AR v, AN R
W45 7 SR REAMEE X 5%, 1Z5F2)5E LR IEN BT & CIRE MG 485l —— BT 1
) 1-2 BIRLE .

(=1 32) FHHAFREVASHBRFTEERET LR EZUNZERR

1. EXFR

At H A, A 0 A W) W S5 AR T B R R AR AR, AN AE B3 7 A R 5 TR B 1 0
2, BEEF

WSV % B e AT T LA T R BT

(1) BRI A R K2\ 1 LR Bl Bk

(2) HEbRIAR CHETHRED.

3. BREER

LNZA, AWML SR AN, FRA B AIAE S FE IR R TEH 4R 1,
AR BTG DL, & FF IR YR S 757 A Al 2 - U A S 22

(Z1+=) REHEFNRUEMEERABDZEFR

1. EXBR

PRI B G2 S 0 i 2 R B B i RS VR sh R L Sl sh R | B iR .
) S A B £ B AR Bhka 3 DA 5 [RAT AT B2 & R EL IR I« 5 S o7 A i s 1 4 2%
A7 1% Jo) e 3R 55 I W % 7 ) 2 16 1 RO IV 55 48 b ) A8 Bl b A S5 1 v L B 2 iR 45 0 B8 Ly
EHETE 500" 2 “=. FRIARRI SR BARGE T LIS E a7,

PRI TR B E R AR i SR IR B8R e 773 e N R s M S I VE 0L B8 ZH 4R

3-1-428



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

T BN BHERE T Z =0 AR RE M SIRGL. BAEE S AL
BT PR T ARIRAE Gyt i A R SR E RE 1 IR KA JERT S 04 7 22 ()
AIRAE Gy 3t BTN A IR B8 R 152 R 73 7

FREIAFIAN R T REF G R, ol — R A S8 KB M S #58 .
2, BEERF

FRALIE S5 A JBAT T A R ERR

(1) HEFRR AT (RS

(2) XM w] L EWY SRRt AT 70, IR S RATIL AT A A BB, R inae
2 JE A K5 A

(3) ShrIAFMRNRAYIR, THEARI AR A=, B,

(4) #p EHiAF RS BATFBE .

3. BERER

LA, ARSI S A A

(1) RIS A S, 5 & B AT TTRC

(2) briEr=BAmAAE S, HEBESEMRE M

(3) bR A TR T REF =,

(Z+0) REHBROHATHBRTEEAR . WELEH R IR KRS F a0
EER

1, EXER

(1) FEFNHKKREZFPERAZIMZSRAREHAKIEENK, ME, KREAKEFR
ABSFEZITHRR B TS

T IR IIA, AR A F BSOKER B R KA 2 T SRR DU TR W AR T 2 “ B Ly
EHEHe ST 2 = AR AR I SIRGL . SRR I e E T 24 ()
W SSIRBLII T 2 “1. B E5i ot 7 2 “(4) MUK

3-1-429



r {5 R A B A7 5 4
WA HIAR, ARE 2w R AL A TH R IR RHE % 1O RSOKGHIK i S P e 1 2 LA

N, TR E BN RSB, AR B 2 ] RSOUCR TS RUBS e /0N - SO o BB

(2) REGFAEA—EULHNBIKR, M2, RERFERUFKEZRES
HER S

B R 2 T TR B ORI A 25 1) S SOUAR L B HR IR K HE 2 B ) 28 w) F20 K e
AT PO HE 25 (1 D SORR K W R AR AE 1 E DAY, B 22 = FG Je il ml ity 2SR
CARE MG IR TR BER TR IR AE R s 5 FEAT T A FI AR R, ARA 2 =] ISR
THEBCRA AR R ZES, WIKIHREEH. 0.

(3) MEEZFFPHERABREEAYRSHFEEXTL, NE, NERERKRER
AN, AR F X 3B 45 I BOR A5 R R 2 B R AR AL

(4) BREFEXNREBIMEREAENERRAHEFHOEZRER, W8, X
THENKBEMNRERS RS

T I, BRI A R 5 R R R JE T A7 AR X FE L6 B I sl B e 20 & RESGRIAN T A
M HE S IS IE

(5) BEFEURRFAXBKAER. RER. BRIETFAFEHRMAHE
IR B TR

I, AR 7] S IR R R AL LR NIRRT 20 7 R 7 BUR
TR AE T AN THR IR KHE & (KR

(6) MUIKFIAKEFTHEHRERETSETUAEARFEEXERREE

B ) 28 &) 3% R K ES 70 BT v 11 SR R T v 48 1) 1138 B8 5 b 55 2R AL T B 2 &) 56 Bl 1y
BT

K k& FREA ] RS Bk R =B WRERI B
-6 A (&

6 AH) 5% 5% 5% 3%
7AA-1% 5% 5% 5% 5.15% 3%
1-2 4 10% 10% 10% 10.30% 10%
2-3 4 30% 30% 30% 30.90% 20%

3-1-430




{5 UE S5 AR A R 22

ST A 55 65 i 4 7

3-4 4 100% 100% 50% 100% 30%
4-5 4F 100% 100% 100% 100% 50%
54D 100% 100% 100% 100% 100%

S RATME AT LE A FAREE, R A F ISR K TR BOR A R ZE 5, MK TH RS 2

(7) BREGEEBNBIART MBI TH 3T S S5 % R YUK Rk Ja il
AEUTESHER, W2, BRERRBKEEST RN YRR TR E &

A, BRI A T AELELE YO DA X SISO R AT BT 1 A5 Sk 2% SO
AL A UL 2 S S o

(8) RMIMKFRARIEBM ZHAMARE, MERMBMEHMESELER, REREAK
RIHRIA S

A, AR A 2w AR AR NSO DR A 55

(9) REGECEBRMAELRIBORKNER, M2, KELIEHARREL
BARORER, MU SL AR, B HIE L SR I R RS T8 5 A R BOa B
157 ; L EREREEHA SMATL LAY, BXSHLERERE IS
BN A

HR78 B2 K, B A 71 77 1 EL 7 T SR ELE 7™ 41152 F1 ok 000 0 S 2 4
W AR HLEL T, 4085 200 4 o L 00 S s B S 4 00 5 R R 5 i
PERIS T o ML A AR 7 2 L B A, ISR T AR & Al 2 HE
M

2, BEEF
(D FWMEBER PSRN THREBER P ERESE. 45585,

(2) FRIUN MWK BIGNZR 734 A RS ARSI DL, W% B T A7 AE K AUE Y 1
AT 3¢5

(3) EEMEREER P EAEE . @EHN, JETEER,, THMHEXE
TEIGOL ([EHECR. 4557 AL SR B R sSebatzhl N #HH WH &
FEHN SRR ARG s

3-1-431



S A 41 B 7 L ALE AUNEE S

(4) X EZE PN OKFR AT B UERE R, IR 1] o8 15 DL EAT 00 5 70 # s

(5) T RENYORFIAKTHREGR, 5 RATIEHTXILE, a2 SR E R,
BT )l LSRRI VR 25 T4 2 75 78 205

(6) IZE 25 HAR NSO I G PR A B EL ], S RSORER 1Al Bt 3R
MKHE S THIERITE 0 1 s S B A 0, RAGIE S R SRR I ) LS 17

(7) FREUBR 2> 7302 B Y S 224 B 4l S S B0 B5,  ZE40 0 ) 7K 1
1 AR 15 A7 A U1 0 Bl B0 S S ZE 0 3 5 AN B S AT BB B2 S R, 4 B I A 229 )
B RGN 7536 2 BE = 2B BN S5 A DA A R & T A BRI 2 S A A Al 2 T oE T
FE o

3. BREER

A%, AL S5 A A -

(D) WEHN, ARrA E) 32 ZRUOK R P 5 B0 55 R A& IR %Ak, 2R
MK 25 T T 40

(2) BRI T AL N AT SR IR 2 1 R T R IR HE 28 1 NS AR Y
O ) FE KIS L5 VT PRIR K HE 25 O N SOW R IK e SR R AE 1 R DA, S RAT L AT EE 2 =] A
e, B2 F IR TR BORA AR R E S, WKTHRE ., 7890

(3) AN, PR FI 3 2% BAE OGRS A IR K 2 R AL

(4) AN, AR A TG IR R [ AAF X L BT i 2 2 & BGR AN
THREAKE R I T

(5) AN, bR 2 7 & IHARR R A AL LR ST AR 3 7 A2 7
WU TRER P S5 B AN TSR IR K HE 25 A 1 7 5

(6) AN, BRI E] NUSOKFRIRKAE & TH R EUCR 5 AT L AT B A m AN AE
RE T

(D IR, R T AAEAEER B R SO AT AR 1 5 SOR %
JSESEI e DA e I A I SR S S RS I 5

3-1-432



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

(8) AN, BRI 2w AFAE RUR K PRELME 55 5

(9) it AR 7 R Y B 8 15 s 3002 YT 2 0 391 ) AN BE St AT BB 2 A 1
s AHORRIS SRR AT & il B 77 28 LA 25 AR, MR T AR B AT & Al 2 TH A DM

2

JE o
(Z+5) REHEFNFESFESXBMEENER . BIEMNRHSEERZ
EiFER

1. EFHER

PRI FAE DG DL B AT B RN T 2 VBRI Dl A7 B 8 e 19 DL S5 L B A 5 “ 28
T EEET RSN 2 =L BINA RIS R BRIRE ) ISR b
Z =) WMBARBLHT” 2“1 BEPREMT Y 2 “(6) (E1R7 FI “4, HiZhE 1oy
7

2, BERERF

(1) T BRI A F RN A B0 SRR R 22 =4 75 39195 I ARAE B B

(2) TR B WIRAE IR R AR S IR K], FF45 S FR 0 5572 1l 5B Hr
F MY A PR

(3) WEIRK AR R, EHRMB M ERA T RS2, JFE
[l A7 Ml E= 71 23 =] B 9345

(4) T AR A R BT HE R THEREUOKR, I B 1B A7 ST HE R T HR 2 1
9T

(5) KB AN, SRR, HE. FRCRSEHT0E, PifE e
B ERET S

3. REER

2 % O YA S T IR NS

(D) FREIAFIAA TS EEREMR. 555 AR AR MR R, e

3-1-433



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

WAF ST AR S AR 22 7] Bl S5 UG K ARDL G, BAT & FEE

(2) RAEWEW, PR FAFI ARG, Saltb b m A A B 2 7

R

(3) BRI THE AR, H5E 1 & BRI DB HE %5 THRIBUR;
PR BB A IRAE ST BRI 5, 45 5 b B B 77 A7 B SE B 5

(4) AL S5 A A2 VIR RR ) 23 ml R i R B AT 1 I RS A
RENS A R AR TS AR A B (1 LSRR S8 B

(Z+X) BHRFHENEREEFETREAR. BREFEXKAIELE N
HEHRANZRERR

1. EXENR

AR PR T HRIA AR, AR5 AR B2 “Hh
PRI AT 2 = BRI A I 55D BRI B A7 72 ()
WSR2 “1. BPHAHE” 2 “(5) FARIBoR” AR

2, BEEF

(1) 7 FRFR AR 2 ] 3 T F A LG I e S R 7 2 T A

(2) FREUFRAOZ T AN S SGR AN . TS T2, M LR i B AR Bl vt
(3) TR 2 w2 B H A SIGR 5 5 AR A B R ORER R R s

(4D SREUAR A 2 7] 6T HAt RLSOR AR K TR BUR , AR K & T HR R & A 2.
3. BREER

CAEAT, AT S AN -

CIORE I AR 2 7 Hopth SUSER 32 22 e ARER Y 53 TAS NARSHER A PR AR 4
M. HHIBRSE, HEHERD

(2) AN, AR 2 TR AEAE T[] I XS PR R T 2 B TSR R K T

3-1-434



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

(3) WEAMGBEEN, Wl FAEERBOT AR E MR b L.

(=+1) REREGHNATEEHR NI BIMESENEE. IABK. BREF
HEREREZERR

1. EXENR

ARG PP PER AR F B E R AR O, RS WEAR G2 “H N
EHETHe 507 2 = AR A m I SIRGL . BAIRE T I E T 24 ()
WA SSIRBLII T 22 “1. B Eif ot ” 2 “(7) BHERT™” KRN A

AR PR AR w7 O AR S AL, ARSI R Y
W RZGIEREARED” Z “Iu AR EER RO 2 “(—) EREBEE M
RN

2. BEERF
CIOZRER[E € 57 BN, 25 B bn i) 2wl (28 7= e B o A 8] 5 9377 20 A RFAIE 5

(2) 1 fERRI 22 ) [ 58 B A SR BT 1H SR TH R ER,  ST LE A m AT R LE,
B[ 5E B 3 IHBUR R T A7 K 57

(3) XF F B E P AT A A, IR BAREIRE I R
3. BREER

AGET, AP AN -

(1) BRAA T ANARAE K A FH B 5% e ] o 5 7

(2) AREJ2A [ 5E 537 E O s AU 5 R B Kb as ek, [ E B
1o AR k5 Hol S5 AHIGEE 5 [RIAT Ml 2 RIAH B A7 A BOR 5

(3) bR m] 2 dh A A 5 O HLAS e s JBUE 5k 55 BT DL RS, S5 RAT ML 2
F A B ER S H

(4) bREJ2E) [ 5E B P4 IHBURTT & b 2 tH e, 5 [FAT L 2 J AR EEAN
FEHEKZES

3-1-435



{5 UE S5 AR A R 22 ST A 55 65 i 4 7
(5) MEHIAR, AR 7 P 0 € 5 2 oy I 5 AL P g b UK 57, 5
P SIBATIROL B, AFAERMEZE S, A0 JC 75 T3 ] R B 7 e v 4%

(Z+/)V) FHEREFHEREZNEEERER, HEAERITERE~HIANE
LI ERBAMNZEFR

1. EXBR

FEHAME B PEE TR A T IR G, Bk S LEARE B2 “HILT
EHZTHE ST 7 2« = BaA B I SR BRIRE 1 BT 2« (—)
WSR2 “1. BPEEERANT” 2 “(9) BIEHFE” RN

FARE B FPEE TR AT R EREEN, BAS LEARSE B2 “EIS
LGRFHIZEAIE L 2 “Tu FREPA T FBEEPAE 7 2 “OU) JRFER HIE R 2

WEIIN, ARAY R R AFAER RS BEAALTE DL

2, BEERF

(1) AR SRR 2 7 e

Ry

= W

o)

(2) AR AR BINITEIE B 2 4T & 2 THENRUE A sk E AT 2K,
I 5 FAT L AT e 2w BEAT HU L

(3) TP 7] AFAERT R AL I 5
(4) AT B A7 AL XS o

3. BEER

SA%A, APUSLI A A

(1) b2 AT 5715 & 2 THEUE B AR R ER, AFAE
RERTCIL B I BRI 2 TR SRVE G 4. WP AR LS, SRR &S]
SEAROR, AL RE IR 5 RIS D5

(2) WEWIN, PR T AFAERT R EAA RGO

3-1-436



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

(Z1+h) FESHLERTER. REEERENKENZERER

1, EXER

AIRAE GBI > BRI FIARAFAE TR 2, AR 5 R A — 48] R &, IR R 2,
AT FH AR 00 B A% e A

2, BEERF

(1) BEREARAZ K (875 P )

3. REENR

GG, AL SN ARIREE G HT, AWHIA TR 2, RIS R
—PHI A IR, AT T AR

(O+) EESHBEREMSITHHETHEERT RS NEERR

1. EXFR

LR T T RRAG A IO A T S RN & o AR S,
B WELARE B2 BN S BFROEANL” 2 “F. WA 1R B S HB0E
ey AT

2, BEERF
(1) T EbRI 2 A SRR . SN AN, I 5 FAT W AT 2w
NHNBCRBEATR LG, A 5 A7 A R

(2) R EBEREES RSO, 2&87H I HIBUE R 20 NN BUR K
E A,

3. REER

LR, ARSI S5 A AN -

(D AREIA TSN SATABRST & (b tHHEN) A RRIE, RS THE
AT T AT BEXT I, AN AE BT BB IR Al 2 THAE DU N 23 (15 9 5

(2) W= RS2 F AR RIS BN BCRAT S Fn I 587 SE bR Bl oL, 5 E 2R

3-1-437



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

B FRFF L IRPATIE N — 2, SEATLA AR E ZR .

(O+—) BREREGNETBRANGBENENBERRERR

1. EFER

HAVEWEHAIRE B2 AN FEREHLSM” 2 “=. WA R MM SR
iy BARIBE S RBLERESN” 2“2 BAREAN” 2 “1. BN H
KN

2, HER/R

WALV 55 i JBAT 1 LA N R AR

(1 7RSI 2 "B BAR N, JEE AR, a2 SR KE

s

(2) FREBRI) 2 A WO IR, b4t o5 39T P G AR Bl 1 D5

(3) PREZEZ, AR S L

(4) X EER L MUK AT RIERE R, RS [l e 5 DL BEAT R0 5
s

(5) X BN R B A A% St 7 AT RE Y, IR 15 A A TR B e,
AU Rsh 5 A

3. KEER

Zos s, AL S5 I A A

(1 REHIN, FRA R HABRNESEN . e,

(2) WHI A F LA AR, AEAERCR 84 B KUK

(3) WEHN, PRaFRA 2R K&, BB, 5 s W
i oKULAC, 5 FEAT AT A RIAAAAE R 5+

(4) PREJAE PN B AT RPN, RREFL A RE ) B e 1k,
(5) AN, ARIAF ™ s S AFE BT, AR S

3-1-438



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

W S RS DL

(6) I, AR FAAFAE B ZAHE A RSB ] S48 T ml 2 w158
HU AN IS, AFEEXSAN A2 - 40 & e BURE 5 W K AT TR, AR
O N S ERIEE RN AN DN o

(M+2) HFHEEREFELHERNBN SELERSHER (GHEBE 30%) B
=R

1. EXFR

WA, AR A A FELA BN .

2, BEER

(1) FREUFRIA FIONIHAE, AR B AFE LN

(2) VIRFRIA RIS, T ARSI U2 7 2 5 A/ 220 i M 2548

(3) VIRIRIIARIZ T, T RS AEIEL LS,

3. KEER

ZRAE, WIS AN

WA, AR A A A EEL BN .

(E+Z) AT REFERIMEE SRR (Gl 10%), REMESL
RErEENZEER

1, EXER

WEIAN, PREAFIAEEL e, HEMYE SRS, M E S EE LSS
N T BT 4351 20.73% 23. 06%F1 23. 15%.

I AE EERSME T I ERE H A BRR B EE K. REHN, A
FEAME R N H A L PR a4 4 (NIDEC CORPORATION ) MABUCHI MOTOR CO.,
LTD.. Wacom Co., Ltd.fl CIBAS S.R.L. BARVEWEAMR S “EE FHZRE 5
7 2 “=0 WIAERISSIRGL . AR R GRS 2 “(ZD) mARES I

3-1-439



PEE S A ML ] A7 55 4
B 2 “1. BN T 2 “(2) EEN SIS 2. S BOR. IEEH
AR IR B RS PR L B R T A5« BRI S ” Je “BR =4 R R 7

2, HER/R

(D VIR AR EBEFNGL, T FFRI A = IS B

(2) TRV A RIS BRI W R P B AR O R R A TR SR S R

(3) PRI A T KB AME 0 1 2R AT BRE . EVT . T IR

(4) T AR EB AR B 507 10 2 W) 4 IO IR VT BT 12

(5) JEHUBRI VL= FEEAMEF= 5, % HIH 5 RS2 Py A 7= O B B e S B R 3R
5, o ZE R R R

(6) MR A THE BIRE S AR A 7 4MY FEEEF S X R S ECR, 5%
BURAE I WA THE BRIEE WAL AR O EEER MR, 50 5
FR RS 2 TSR R R 4 A R o B

(7)) BRFEATIL AT ELA B8 AM 8 5 L A ER A R E R, SFri A & HEAT X
Lb T, PR PR A B B MR & L2 BB AT ARFE

3. BREER

AGAT, JRSTIVE S5 ) AN -

(D) MEYWRW, AR EEAEE AR HAE k&4 (NIDEC
CORPORATION). MABUCHI MOTOR CO., LTD.. Wacom Co., Ltd.fl CIBAS S.R.L.
s, FRBAE EEAMER PR RER T, BWORATIE N R4 A ], RO TR R, S5 HR
PR, HENESENFZRAN S AFEERER

() WEHEIN, WA TMEIEH DR, B IR BIAS. Bahg SO 5% B iE
TE L SR A T AN N AR LD, B AN BN S, HERf. e %,

(3) XTSI BRI & i E R P AT RRIE . BV Agn RS~ . )
SN, FREI A T EIRN KR LI 70%, [BlR RTINS CE BRI il
it 90%. FTREUFIAZ B L . Lo RN 45 5 e LU A 8

3-1-440



S I A TR A7 55 4
(4) GBI, FRrA w AP i F R B . BRI S AR A
fEERZR, AAEHE;

(5) WEHIN, PR AFSIMEEIRAHA . B0, MR E, SMEKX
1 B2 5 B 2B S A 1 28 R 55 4 S 1 F R AR AL

(6) AW, PR al il SR X bR 1A w) G — s, AR A &) i
FENT SR S AS VR IR 2R, AR S B R D 55 R0 25 B3 SRS R 6V R AR AL, (] B st
TER R 7T, 504k A R e N\ 53 T SR RS B BRI, 1) 5 R N2 ) R o 48 it 2 7
SR F I BE

(7) WA EHRAME ER RS AT A B A E K E R

(8) WMHIAF ORI TERT A G BRI R KA XS R o

(O+) FRBETREGEATGRERE (MBRESTEE 10%). WEX5
HEEE GHERRMGEEE 10%). AT EZFHM. REEH. BARER
R E = F RN ERNZERNR

1. EXBR

WA, PRI T AAENRD &S = RIS, AR KRBT FIE T P4
G ECE R DAOKERIN A SO B . IRAN TR . AR R RIS T

2, %E/R

(1) SFREA TS AT NT VIR, TS B EERGREER. e H b
P DAKEIIL G SO A3 . TRAN 27 . SR S 2R A S I«

(2) FREUbREI A RS W B IR BHZH, 2 e AR KA R TR 15

(3) MFRIIA T FER AT SE YT, BT IA% S T R S AAEIE T
5 8 = 5 B T

(4) BENTREWAK, BHRFRHA TGS SHE=J7 R K, ey

(Bl IE .

3-1-441



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

3. BEENR

LA, AL S5 N

WG WIN, AR FAAAERR D B =T RER, AMEERFURHIR G, e sy bt

B, LOKHILA SO BE . HATT . M KRB

(FO+E) FReRE AR A R SRR

1. EAMER

HAE I 028 7 K B SSRGS L T AR 2 I e
SRR 2 75, FRIIATEE S E RS BRI 2 “G%) T
BRI,

HAAMR G PR TS AT E A RAR RGO, B AR TE IR “
BRI EEHE " 2 = AR A m I SIROL . EARIRE ) R e a7 2 “ ()
BANGE S 3T ” 2“2 ML T RN .

I A T AT SR L
2, BEHR
ML 55 i JEAT T AN B REY

(1) T fRRRAG 2 T SRIRER . SRR B B30 45 1P A (s D
AROVRAIIAIE, B EE RRA, TR I B

(2) X EBEPN AT IR, RELZEEEARGFAERBORR, TS
RIRsL R, BRI 55 (1 S

(3) X EZMEN R HAT RIUERE R, BRUER & 8 58 5 R A AUE 12
(4) T RPRI) 2 R R AL ST S5 MBI TR L

3. BEER

ZorxE, JSLIESSIUAA DY : R A, AR A T E A SR % e B A

3-1-442



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

([M+7X) BREEBFRFE~HIESERANEEMRNERDRERNZERR

1. EXFR
HAEVERBELARE B2 BN EEEN SR Z “=. WL 7 1Y 5IR
Ol BANRE MBI E ST 2“2 BABEA” 2 “5. WEZEH]” MKW

e

7%

2, BEER

M7V 55 ] JEAT T LA AR AR

(1) FREUFRI 2~ w24 3 B4R E%, AR 3 T e 2R B e m e, R ik
S PIAZ S A2 1 — B

(20 S 3 &S00 1) 2 F R AR I AT 0 T R SR AR i, 1 W o5 ST 1) 9% 11
KA IR By B

(3 WHEANT IR SRR, FES5FEATLA A AR, ARG RS 2R

(4) FFHERE AN ENG. AR PIRN LB THRE, 75 M
BENGOLSAZRBNER, 5 R TEKF AT E

3. REER

ZRxAr, PUALIE S R AR

(D RN, RMAFMNE. SR LEE, BERE 2 HEFERm

N SERMEOL, SRATE AT A m R R R B S RSN, b A
NG BB BT E AL S 16 DS FAT AT bl w7 A 22 7 AT S

0

(2) REHIN, ARi A TR S RIS HER, 2P B T5 AT & 4k
SUFENRE , B Gt S, AR 2 RITA N G123 S R Ak b
NEFEE R AA G, SRMXAFAERRESR.

3-1-443



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

(M++t) —REREFGNEEETESRENEZRSALHATEF R IT R
=EiFR

1. EXBR

HAEVEEARSE B2 “BAY EHESMETR” 2 “=. WA FE TSR
B BRIBE I MG EST 2“2 BRI T 2 “20 ENLEA M7 M
KN

2, ZEB/R

PR IA S5 i R) JEAT T LA BT

(1) FREUAR A FURNFSA B4, o EEE =M EBRR, oo AR A

(2) Bhrrg A 7 FE BN S BRI FR 5] LA 7] AL 5 BRI Rk AT Eeise, %
SR

3. ZEER

&, JRSLI S5 B A A

s

N

(1) RGN, ARia = BRRE T & H SR E i

(2) REHIN, bR F AT L2 7] BRI R0y, 225 R B AR BARP i S A
SERITEL BAFKFRZE R A% Ak,

(M+/\) FHEFREFELERITENNEREFTALY, HS5HF
FHERBANBENEERR

A AE I 28 E s E NI e R ER IR PR

AL TG
Wi H 2026 5 1-3 A 2025 B 2024 FEF
BER L PR S USRI R 9,549. 42 40, 421. 86 38,851.50
AT 381 FR) A5 2l 1R A 197.58 381. 67 207.06
e B H A 5 28 8 TR B A R I 4 174. 34 1,533. 38 1,038.46
LEWEFUSHAN/N T 9,921.34 42,336.90 40,097.02

3-1-444



(I I A BN ) T I 5% i 45 5
mH 2026 4 1-3 A 2025 ¥ & 2024 4EFF
TSR iy 3257 55 SAT I B4 4, 095. 40 17,037.79 13,166.36
ST HA T VA K O HR T SCA BB 3, 950. 29 13,721.12 11,448.10
SCATEA) - TR B 976.80 3,381.14 3,458.02
SCATHA 5 28 TS AR R I4 186. 42 1,622.75 1,774.31
LEWESISR /Dt 9, 208. 90 35,762. 80 29,846.79
SEEIITEENRERERH 712. 44 6,574. 11 10,250.22

WEMSH, WRAFLE RIS DN 40,097.02 JioG. 42,336.90 JiG
1.9,921.34 TG, BESEZA 7] RIS KA N 1 K .

A, AR A E 2B B AR B B AU O8 10,250.22 J3 T

6,574.11 Ji0 0 712. 44 Ji G

R g R o g s s e R S DL

Bpr: TITG
HiH 2026 5 1-3 A 2025 £ & 2024 FFF

HHE 1, 820. 07 8,443. 57 8,282.42
e SRR -18.70 70. 12 243.23
15 F U B 1 %% 68.74 183.76 108.38
[ 5 PP IH S ERBCR . AR AT

- SN N 518. 68 1,887.44 1,685.57
. A G A IH
ToIE 5 = P4 23.91 95.57 94.66
KA P 2% FH PR
Ab B e TR . T B R A H A K A
IR e o 0.20 2.24 11.02
PR QR DLe—" 5 38 %))
] 58 PR R (38 DLe— B3 51) 0.23 0.36
AN RPHMEZ SRS (RS DL — 21 51))
W53 Oas LLe—"5 3 %1) 170. 22 60. 50 -89.63
BEHUR Clitas Ple—5 3181 ~34. 82 ~117. 42 -147.39
N I:E /?‘ M IR 7 I\ N “_”l:liﬁ
:%E)L_Fﬁﬁﬁﬁf"@z// (B A =5 3R 10,34 _98. 87 274,04
i AE TSR UG I (b PLe— 535
H)
FREgD (B PLe— 53551 -538. 41 -1, 366. 04 -1,304.78
y=2 5 H s> (B bl —E
Z]fl]) PRSI A b GRS =5 1, 095. 55 -2, 398. 31 -3.423.20

3-1-445



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

5 2026 % 1-3 A 2025 4 & 2024 4EFF
iﬁf§ﬁtﬁszﬂﬁ£ﬂﬁgigﬂ” b =541 -2, 448. 98 -453. 98 4,560.78
Hop 66. 32 265. 30 154.76
ZEEHE NSRBI 712. 44 6,574. 11 10,250.22

W N, bR w2 B T A AL A B I B A R 2 e R e RN
WH . g AT A - AR BRI, DLRJE e B IH S
(O+h) HFHRFREFERD I AHZRERR

1. EFF/R
AN, AREI A FAAAEIRAD SR, A RN STAT 3R 20 08 15476 Tt
265. 30 JjICHN 66.32 JiTT.

2, &EHR/R
TSZI 55 PR JEAT 1 A MR AR

(1) RIS HAA PR R 7 %6 IEBOA I B3, IRBCFAL P 53 THp M
TE A EESCE, AT OCT RG] SR DL K [ 55 55 75 T A 26 3K s

(2) THENBM, BRUA fO B E TR S e B e .

3. BREER

CAGAT, PRSTIVESS ) A -

(1) BRI SCAT AR G 22 HE BLAG T b A H

(2) BB FIADR ST A A T R A SR BT Rk s R A H, SN
Wty AT B TP AR G2, MRS T EERF & (bt ENY IRLE -

(A1) KRZSTEREREFEERSELRNENZERR

1. EXER
FEWEARSE D “EHRREIER” 2 “—. 5RIRIE 5 HRR ",

3-1-446



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

2, BEERF

(1) B BT AR MR FER AT, 1ML 00 A 5 A7 B 2Ol

1B
(2) XFE BT AR IS S E AR A 7] L5

(3) [ LT AR ARRELERRIIE . BT A KT RIS 5 G R E

juf

(4) e (&2 Bk ).

3. ZEERR

SRR, AL SR ARAE G AR T 1 b AR RS EE R ), it
Tt LW AR WBEAIKE, ARG, FE LA R R R REE, AR TR L
N A RIS PN R IR . ETA T EARE 5 5 SR A R & HT T
BotKl, AHRET IR SL IR A B A e, R TR R .

(A+—) XXX HREFBIE XKL ZHZERR

1. EFER

PRI A T SRR TE « IS AN RIAS 5 R R B @ A futtk BT AR A8
5y i 5 R IR IRAE 5y A A 0 2 I B AR5 R 3 [RMESE 4 RIoRIR A 5 "2 .
KR G AL

2, BEHR
WAL 55 i JEAT T AN B REY
(1) 8 A IRAZ 5y (58 5 T3 SEAIAH R Bl

(2) T BRI 2w RIRSE 5 5 LT IRIUbR ) 28 W RIRAE S R R WM, 1 SR IRAT
GEM IR, A S

(3) B L ARFEERSE . REGFER LRI ARRE T IRE . ETTAFR K%
B e

(4) B B b iy 2wl B S s Pdz il Nt B i) ORI 5 I DRI 5 2 1) 7

3-1-447



S A 41 B 7 L ALE AUNEE S

s
(5) H [ B R FAH IR E Y .

3. ZEENR

ZHLAT, AMSLIE R Ay s (1D AR BE P2 SRR T W « REKAE 5 15 B P i 5 2,
5 WA A BRI A B I DREEAE 5 B G B R B s (2D AR B = BTN 7 T 344
BINEE ), AL ICIRAE Z) T 5 b5 1 B PN B A 3% F I T, AN AE R 28
WA TG (3) MRS d bR, ARG TG, dRARMN AR &
VO, T A RG> RIS 5 ABHTIE A 5y 2 RUOABR ) A ] IEH &8 1 i
F=Aemy, BB LEERGEME, AMEERFE EliAF LR/ NEARFIRE SR (4) A
BE— BRI A S LA R OS5, bl A FR IR AR RSBz il N B
CRT 5 ITE R 5 (v ), AES BT A R ) KN AR AL A s (5)
IIRIE G FEISG . ARIRAE Gy AN o3 T BUH G 7™ R W A S M Bl R AP RIS By, A
WG 6 (CEMAEEINE) B+ =2 I+ PUE0 KB 5 A E -

(A+2) FRXGREFMERLTFHZRERI
1. EXFR

ARRAE Gy Ja b w] [FME 8 S 00 J8E H (R MY 5 S R Bt T L B AR T A <R T
T FNESE SRS 5 7 2 s R SE SR

2, &EH/R
TSTI 55 PR JEAT 1 A M A AR
(1) FRELE T 23 ] 428 e e 2R 42 ) g ol 44 B

(2) AR EFRAEREEARRGETERER, KA LT AR KRR
A, I T A ) Allk 5515 s

(3) Xftb B A m BB AR R Al F B Ss 5 BT AE L PRI A F HE S
(4) P T2 R B R S SEBRAE N R (O T3 G [R5 4 (1 K U o)

E L

3-1-448



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

3. BEENR

Sr%E, AL SN AR G Je, B m] SRR K ] 1 Ho At
Ak 22 (B AR B R AR A S BT A RFEBBOR . SER BRI Sl A (2
TG [ M SE S AR R D), AR DISEANAT . ARSI (EHAEBHIMNE) HBI+=
S DU SR AR S HLE

(E+Z=) KEEHERBFHANEKERR

1. EXBR

AR ARG TR BT AR ESE . WF. &AL H B AE
FEWEMARED “FHH” K “F—T RIRZGMI” 2 “IN. RIREE G 51EH
HEERE” FIAR N2

2, ZEF/R

PSL I SER JEAT T A BT B IR BT A "l i B AR A F 6 T A K
biliarES. WE. SFEHEANREEMFH, KiE,

. BREER

SR, ARSI N: (1) ETAF. ZGX T AR LT (&
HIMEY €26 FAERAEND) (EMNLEHfET —— LR 1 5) e B AR,
(2) BMEAME L EH, ARIKAE 5 AR KA R0 5 SR B 55 SR () B 175 00

(A1) EEFECRHERENZEER

1. EXIFR
KRB REBEEREBANELEZZOIERGDNINRGEPFER. L5 HBEFEL. £
TR CAE (ZEBEKEFHE) PHFAAZAHAFLAEFHRERES,

2, BEHR
TRSLIV 55 BRI AZ B 1 AR A 53 AR R I3 SCA

3-1-449



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

3. BEENR

LA, KM F AN : ARR HWELAAF AL LELR, BHA, ¥,
BB EFHBETARAZERY 0NREE, RELRXINBITHFH BT XA
LEGKE; KRXHHABRENFL—K SAELLRAAZHE, HASHE, €T —
RERE R EER; ARR P FBABEQGEEATRLAENRZL, RETL
AFAEE, ETRAEARBEEBABESRLS BT AR RABMRE XEFXEMR
e Z LR A

(A+0) REEEEEIISERESIE B~ BEHEERR
1. EXBR
AR Sy ANAFAE B A R ML &5 5 a0l B = S I

2. EEFR
POASTISS A% 2 T BT A E ) 2023 5. 2024 AER 2025 F RS . AR S

WE S

ﬁ
m

BER
L%, APUSLIE G5 RN « A IRSE 5 ANAFAE B AL AL S 5 B UL L B 15 7
(BA+R) FRZGRERNFREEZSHZERR

1, EXER

ARG RBEERERE, BATHI. RS RRGEERER SR 0B,
SEAEIC A U 4 10 B B R\ ) 8 SR TC S W < SR R M S L B 2 AR A
R RITREN 2 2. RITRBFHERERE”. SERER SN G
NSHEAMRE D BN\ RIRZ GG DA 2

2, BZEHR

ML S5 R JEAT T LU N BT

(1) #HEEHAFRARLZE HER W T RS E RS RATIE. E0EN L&

3-1-450



{5 UE S5 AR A R 22 ST A 55 65 i 4 7
(2) # B] 17 22 w4 BE AR A SRR DR B e ) A RS2 1) 1 BE DA B 2 T R L 1) (%
R, i Bl AR BB A SE R SRS A

(3) &M T LA & BRI H B

3. BREER

GRGAT, AP SSB N R . AIRFEERER S RAITH Z/HE (RATIEMmEHE
TMEY BIMEIE, AREERER ST EMNR NGB Z O, Srtie e
PHRE R R 70 28R A 77 3 DL R SO A IR BN G 5t B A 3, A B ATk 3E 5 1 R
S, AR TEME LT AT RETAES, BIERMERA, BFT RIS E,
A Db,

(A++t) FRZSREBESREEMBENEZERR

1. EXBR

RIRAZ Gy vy B GRH , BARTE AR S+ 8B I AT B oL 2 “ =
AT SRR ER &7 2 “(b) FERERSHIR.

2, &EH/R
MSTI 55 PR JEAT 1 A M A AR
(1) S RARIE 5 B T5 5 S35 A /AT PET 7 & 5

(2) HRARGESHRINA AT YR RS, JF RS RS GBI H M BN R
ANBEBE R B

(3) PR A VRO H 5 BAT IR RICBCR SO . i, 5h B 354050 A 9
7 R

(4) ' [ S B0 H AT YERE & R A E R0 s e ol ISR . S
R, TSRO E T UaS . SRR WSRO R R A R A R

(5) SPHTSEBOME BV, VEAHESCH . O\ SR B IR I B

3-1-451



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

3. BEENR

L%, AL GBI : (1) ARSI H W AFE =AM ENE; (2)
F B H BB WA A B L RS IR SO BAT L B, S E O R A
KB OL: (30 ARG H BGRB8 7 2B 55 eIt T H e iR e (32 B
BAEAANSRAEE R, ZFEAN S-S asE, RIS, Rk
B3 H A R 1T 2 M AB I T R s (4) ARSI E 28 I B 4 1F
Seaf et RSB, S A BV WSS e i DU UL RS, S0 H St )s &
FEIbR A wk ST

(HE+/\) FRZSHFEATEEENR T SEIEPREERFHRINB H R FUN
HIBRERR

1. EFER

ARIRAE Gy A5 R P B2 EAT VP A I A 58 R S0 H iy R (MW o, AR TRAE 5 b I 2 7
PG AEAN AL Sk Vi AL & 55000 H e ok R BRI 2 T

2, BERR

WSV 0] AT T LA R BT

(1) & BT ARRAE 5y Bk T %5

(2) W FEIVPENL MAAR RS 5 BB (R P PRl ) 2 (PR EEA )

3. BRERR

CoA%E, AIRSLIE G5 BN « A IRSE 5 VRS VR Bl SR o AN 5 5430 Wit

M, AOR3ZZ P R A B = R N AR E N SE M S

(=) FEEMFRGENEARE

ARIRAE Gy IER RIE AR UE k3t 4T, s F W PEN, JFIERT & (E
IHE) FUE M H TN . PPASHURRIEAT S HUE R H T PR S Rkl o ARi Bt
(KI5 s CAVEAS ATLAA) H L (0 B8 7 At i o5 (R Al 5 SRR, 132 5 %% 05 I TR E
b F AT O P USRS L PP B AT SR S B L PR TR S VR H A

3-1-452



S I A TR A7 55 4
RAERIPEAL E B A Fe e R R W AHRARIIB - HE N G5 A Fe, AEHERE LA
F) A AR GERCER I T -

ARURAT A W S 587 (R e v H 9 T A RS R F R 11 IR BRI
T H o BUCKATHIRATUHME 9 33.98 70 / i (R &RTAAE) , AR T2 ir Z:4E H AT 60 4
Aoy A2 I IR 80%, 776 (EAEBHIMNE) HIAHE .

FERAT B W S5 5377 e O v H 220547 HIVIE], By AR iR 1E BWALR
R A . BEBC AR BRI, 3 R AT iAo 12 m e M 2 AR A T RO AR 5%
FRIU AT AH L 2

() #EFENMBRBENNSEME S

ASIRAE 5y ity B B B85 e A (0 4 B 0 A v AR T 5“3 N S SR NP
fHOL” 2 “ON. HBESWARIRI s VG & BV AGE I & setE 7. RIRZ 5 s
L BBEGr € O K S B AT VE LB AL R s 5“0 AT RO 2 “ . RATIR
1 RSB SE 57 2 “ (L) RATIRAR e < 58 r ZEHE AU AT B i 7

CoA%E, AL GBI : AR 5 Tl B (B 7 52 i A ey % A & 2o

B ARV FTERA TG 5 ERE S A REAHRNAEY . EETHMESH
BENSEENEERER

ASRVPAl B I B VPG 55 3 2 Pk 0 A v IR 5 “ B8N S SR P
L7 2“0 BRIBTHE Y 2 (D) PETIR IR B

PP BCAL AT S A & BRPE 204 v W B AR S 155 50N S A AR L7 22 =
PAAEERE e B EEVPA S AURUE M & BEVE 0 VE LB 35 5 “ SN S o bR Al 1
Al 1N G2 T S RV U e VN6t AP A () RV

CoA%E, ARSI 5 R NN AU 5 IR OE =5 PRGBS AT S AT & PEAili 45
BIRIBR IR 23 7] SEBRTE DL B2 AE 2 B UECEAS 1 I8AT (S ELVE, R abs i 2= 14T
b AT IR 55 5 JE SIEBR o

3-1-453



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

Ny BREZZFTRE LT ARNBEFGENDMMEZRI FXZZEH T LEH LR
RELR, TEERERFSZNREENZERRL

ARG LA A REAIRE ST W55 IRDL A R AR SR B B T« RRR R 55507
M i, FEEARE S B EERTR ST 2 “I. AR SN L
A P LR E BE I AR KRR SRR B 7347

SA% B, AL SRR ARy 5e s BT~ m) R ek a8 5e 71, AR
A ASEXF BT m W 55 R OLIE BB R AR, AR AR T i A w8 R
ANAFAEAR T R EHE LR Y 17

., XGZTERELTARNHTAMA. SEWE, FELKREN. ARGIENHIE
BEER
RIRAZ G SE BT, LA CEE (Arik) GEFE) SRR, Ble et
PAR (nml EARE) MIRLE S 1 RS RIVE NG BRI AL IZ S 1 o 7] 8 BRAR R, (R
TAVSSHIST G MAL . WSS WAL N RS RIS, BT R AR A ORIk
A EOR A & A A SEhR TAFRE, HE 1 (AR WFMN) (EFWLFHMN)
A5 B A ), ST 7 AHSRI I R L . o FE v 5 seAT, IR
T b ARG HE A .

ot

HO

AR Gy e pa, B ml i se bRzl AR R B . BT R R AT VA
MR — B e B A TNE NG ELEN, 280 AT (BRARSUCEERN) (Edal
FORUY S0 = A R s S S, 4R B A w ] RN BRI A 2

CoA%E, ARSI S5 BRI AR G AT RT3 TT i A/l iy iiizhin . 408
W BRRFEL R RE ST, AN 2 mHA B A AR, 478 T OR9 o =] R
IR 2o

N MEGERYUENATZAF RISV LT ARAXMASHHAMBE~RR
BER IR AT HI K, HXBEAREVNERHIEERL

AIRAZ G B SRS (B M S B2 AN FE S0 X F A28 X SO
HATUER LT -

3-1-454



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

(—) HREYFE AR RHE
L. FRB - i ag &)

PREBE 7 MLAEAS IR AT 5y SRATER S F o 4% R i e v I M > i 2 H kS 30 A A
H N SEAZ o Bt A28 T8 207 R bnif o~ ml st 7p 2, H 5 ol 70 BEAR ) 587
ACFI SR AL E W BRI A R HUA OB B e B LR AR S B0 (AR B RHO
HTREAARIN 22 7] 100% 840 I B2 5 i e (8 LAk 22 RO 557 22 H1 58 i H

BRI H A, 5 2RI 5 1K DIBCR] . B AR, AR SE AR R 57 (1 KUz
HARRA)— VISR LS5

2+ RATIL A Y AZ

5 LA AAE A IRAL G pR ) B P A2 B 5 a3 A AR H AR A S e w51 7 A2 1
(FR R (BN

£ 5 W8 BT FOE SE 2

I T, HITRARIEAR SCHUESE 30 M LAEH WS
JE IR 25 RAT AR 583, IFAER

WWEF AT AT IR EILE LT T

W W

RAT AR AL
B,

UH}

|4

%
H

T ST EE, 205 NN R 5 IR B RAT By R A H 3R it 00 ZE b

(=) ZSFHNBIZA
v A STAT 2 HE
ARRKRATIAE AN T 33.98 7o/ (R EATHH) , BREE KITH4H 33.38 T/

B, 3T R RAT IR BN 28,418,213 Ik, &85 T AEANIRAL &y 43 3R A5 i
B AR UCRAT I B R

B upi] RERGEE (B
REERIF 12, 630, 317
ILE A 7,578,190
LY it 4,736, 369
SR 3,473,337
e 28,418,213

3-1-455



PEE S A ML ] A7 55 4
AYCRAT BB 2 FAT Wi e B DL b i 28 ) i AR K 2 o U E I 2 IR DINIE I3 58
Zy v B IR M 2 AT R s S SR N

2. B scAh

FHFEE, WOHNTREIHE 15 A 1TAFH PN RS SV R 25 207 KAT
Fic A7y BRI 4 P A7 2 T 8

TERRII B 5E ARG, Bt il o0k B BT "I fE B =38R S 6 S H WA
A B A RIRBETE RS B & AR BCE F R G AL ST Bl #7016, Bl 22
w] DL A BT < i A RE AR I E AN B OG B SR AR i 5 5 sUBITaR BE  1 5 5 X Y
RS ATIE R .

(Z) HEXBENHE

FRA S B 2K R I St AT BARAT— T3 38 S FLAE AR SO0 1) 55 B AE
AU PR I FRIE S DRUE R K, T4 57 L7 G AR N, N S A L2 <7 2077 it
JR IR R o

A PRABHE O IR ], BB AR EH S BAR K RAEH BUREARAL 5,
BAIRAE 5y R REIE I AR OC TR T T it eSS (O™ W SE B sl AR — 7 AR HI g
JEB, RO A S, AR — 52 . XU A% AR F 0 B 52
WARESE, Wi PRE AT I R RR BE IR AT (B I S A0)

LM% E, AL S5 BRIAIN A . ARIRAE B A58 W57 A L HEAN & R B B A =4
AR IRAE 5 Ja Te it B SRATHR IR 57 (0 KOS, A (0 B8 7 52 A5 22 HEAR S I - A STE D) S A 2K

iy MERZGREBEHBRRBEXZZHZERR

AR IAT Iy B SEAT B4 W 5K B3 77 (A8 5y %ot 5 2 RN 24 7 5k P i /N B
A 53.50% M P A B S Akl ENHEARZ A ST E S S TS B
EIERA AT 5% BB IR, 2~ 7 S bl N /NHEAEZ A G S
HEN A A PR NN AR FE SR . B, RKE SRR 5. BT A H]
AR BEF B TR H o REFRIE =R W B mEFE S NR
KW FZREFRXFRETARSN, FoREFTLE TR BARIRIE 5 KW

3-1-456



S I A TR A7 55 4
FI, RIS CRER G TR 7] A TR 2 AR 5 AR, ORIk
AR L [ R

SA% B, AL S PRIEN N AR G SORIRAE 5 o

T KRXGHEHAIMSFSRANZERREETREERT BRI A RIZ S HIF
AR E R

AIRAE Gy LT A A R ERIRE ST W55 IRDL A R AP SR B T« RRR AT 55507
T RIEEIE 43 AT, VEWE AR B “HIY GEETR S 2 “H. RIRZ G E
> A RFEEE B SRR S AT S 0 i 7

ARG SRR > AR A TR O BT AR &5 T A w], dRA A R A

ENRAEERTR, AR S 58, PRI A " SR IN LR /15 B~ w4 &

o

NEE
HaaRAT L EE 22, AR P AN R TR, §ORBARE B, HeRTiIg e g /), SEILE
)3 i o

Cor%E, AL S IR AR G el )e B A ml &R E /ES, A
A GRS LT W S IR DUAN 28] il R 3 B K ARG, AR IRAZ Gy A A+ B~ 7]
MIRFEE R JE -

+— FKREZGFHE (XTERERBME. EXHTEAMSARAORE BT
EFEL) HEXAEHZERR

R4 L AR SRR &FFH RS, KRR SHEE LA e F 2 & fabnie il

2025 ¥ &
7 32 7w o (&%) ZH
VA& T BEA R BRCR BRE - (o) 13,828.73 22,171. 69 60. 33%
FARFBN G /O 1.34 1. 67 0.33

MR T 2 w2 o U U 55 B S 2 B Bl 1) 4525 W S5 M, ARIREE S ek, Tl
) 2025 FIAR AU RGN 0. 33 o/, R b O F AR B R i b g v
IR, EREEIERECN, HEEE B AR SN AR MBS R, RN AADL B
WHisE s /1587t AR IRTE B A m KR AIGE F7. D9 N0 ST v 1) XU

3-1-457



{5 UE S5 AR A R 22 ST A 55 65 i 4 7
RTPAFIARRIIFFELE RS, A TR EIE 52 (0 3R AR E IR, A FRET
SRR A TR Y300 ] 0 A S It o

BERT AR 5 v] g BRI 28 w) e R RE B 28 A1 00, 2 7] i€ 1 AR it
HARYE WAL 55 B 1] 45 75 2« HRFIRR 7 Z “ N N0 B B R i 2R
Z (L) AR IR S e R 4 A 0 B R S IR It

ZR%Ar, AL SRR RYE BT A RSB R, RIRZ G AR
F b A R BRI DL H2, ARG Sie e G, & A F R R
HERAE TN, IRERAR I A 7 28 R A KT, WIARIREE 5 J5 b2 &) R R
FRPRTIAFCE R 0 XU, o b7 23 W) S0 AR IRl B e, B i A m I R 7R L B
ERE BN R OB RWE, S (E SR A TR T IR B AR T I N B
HAEAG RS TAERELY (E70%[2013]110 5) (ESBRRT#— SRR AT
R R R TREIL) (EK[R014]117 ) LUK T KM FmeE . o5 S
R R S IR SR L) (R EES B R A A [2015]31 5D SEAHG
PAEERIEDR, AR TR AN B 1SS

+=. ARERAMBEARICHESERATRR

(=) XTARERABARICHENFIERR

zgt, LWmanEE (P NRIEMEREFRE) (LA mE B #IMNE)
Pk (AmIFRE) SEAHCHUERE 1 (WRE BRGNS EEH ), W 7 AF W
el B ANEE . ARG RS ANREE . ARG SRS AR SIL AR, R CSMTHE
FAHRAER

(Z2) XTARBERABAZCHENRIITER

BT R 5 AURAE 5 AR5 AE 5 A RS Z AT SRI T 06 B ) 4 Jta o 1 P A
Btk EAF TR 5, BARE:
LN o ER/AT Ly T VAR T I 9 LTI i v L R /3 AN A T L v P w1 /A RS
EIR A HURIREE DL S5 PR 205 T IR R R N, IIRRZIE 1 R % (5 S R v B K A
H TS

Ek}

3-1-458



{5 UE S5 AR A R 22 ST A 55 65 i 4 7
2. EWRERAIRAE 58 A A5 B A AT 18I0, IR NRE R AEA
A HARYINESFE A 5 it AT 1 Bl

3. EWAFIIE T ARAE 5 B R F TR SR, AR S R AR
BT DL, BT R TAE N IEEF IR E . . S 50N R, i
WYNEZFAZ 5 BTt AT T 3L £ % -

G, ARSI ST A BT E C2 ) AR SR N RHE B RS NS ICHIE,
CLAZ AR S E XA IR S 5 B A A5 R T PR i, 0 A5 R s Nt T 1%
L,

+=. RFARXBALAREZR EHADRENEENR

B ARIRSE SAR N 52 532 15 4 A B 1 BRI T 2 ) ELF AR 2
“HTET SEBEG” 2 T AW RN LA AR
P HEAT T 4R

T, XFAHRRZZFE (KT MRIESFLRERFRITRNFHBEE=HFFER
AN REFFEMELY HEXAENZERRL

AR o R I 22 O T I SRIE SR A RITER BT ARAT 20 28 B 28 =5 46 B MOl X
R E LY GERSAS [2018]22 5) HHAHE, IEHA AR RRITIL %S+
AELE S R E B A SIS 56 =47 0, 00 H RV I S CE B 8 SO b B B AN AR AE
R TR I 58 =717 SR/NRHIE, TSR A R RO BHARAT 280 B 1) R4S o Stk AT
BOUEE, KREHERITESAT. THIESAT. RPN PP %250 H
VLT WV IE S ARSI Ah 2 T A B BRI A B AR SE =7 AT 9, &
FRIEEAT AR A A M. ER 2 A St T A 7 FE 000 3% W f 2 L

CA%A, AL S AN ARRAE Gy, ABRSLIV 55 ot o) AN A7 A8 B ) e
IS HoAh 55 =07 AT 9 BT A RIEARIRAS G RIS 17 JH 7V 55 J3L ] v 2R ot 1]
B B LRI = I LA, P A ST ISRl 52 7 AR PR AT 20l 45 i
T8 = B ML RS B2 R L) GEM AT (2018) 22 5) [IAHISHE

3-1-459



{5 UE S5 AR A R 22 ST A 55 65 i 4 7

BT MUMSHENZER

— REIEFNRAZERF
FAEIETR B A IS, DT AU B ARAT I H I AR AR o X T ANIRSE 5 it 1
DRI NZRE, BAAREF T

1. HRHZ

FESR A% FRAE R RIS, 50 ZEDRE 28 /0 00458 B ZH 41 75 P48 P9 1) 2 2445 R 0 LA
1% A% AR R ZERARIE W RZ AT R

2. WM
A% BB AE 52 BRI H R REZ 5 SRR IR E A% 53 73 ] IRV 55 7 E X T H H
A FREAT I

3. W

W

R

A% B ARG 30T I 3 A S A0 S F N A = BRI R AT AR B . W% =
RN GOREAR A o 5L B FR AR R B T AR O, T H S A% R R B A 2 ]
A AT ) A% 2 W R G DR T, A EREE AR BN S 2R 0, RN %
SRR NI H LNl R LAt 18 it B SI 7 DUEAT AR R 1] o 65X 30T 2 5[] 7t
BEATFE 0 VT IR I AL b, b ik N A% 2R B3 SRR R PR T H R R SO 5 n] DA BRI
B o

4. RIEFHI

WAZ 2 e, WAZ BRI H 4 B ERE WA B AR R RS WE R A% 2= i
X T S AF R B ITE , 20005 2 A% 2 BOR AR IR B AH R 25 AR 5 J7 T AR

= PRIEFHAZERL

HEIESRNEZR RS TIT TS U, MARREATH T T ihie, &2ehkss
B2 BRI HEY 7R EIETR I R

3-1-460



S A 41 B 7 L ALE AUNEE S

S+ MSmiEELHEER

WA (PR NRICAE A 735D (P NRIEMEREZRE) (i m] fEAH ™ HA
EEIMEY T2 =] I E LI 55 R b 55 8 B IMED (R TFRATIESR I 2w B30
WA S HEN 2R 26 5 —— BT AR E R BAD (L AR WEESIH 95—k
T 2 ) 2 Rl AN S it 2 R 87 AL I M SR A GARIIRIESR 28 5 e iy 24 7] K B8 77
LR RZ RN ) S5 AR SR LA R E A rh ERE M 2« UEZR 2S5 BT 5K, ST 55 Jast 1]
XA IRAT Ty #H S ) R SRR e SO REAT 1 o IR L, R RSN 55 B[] 4518 1 7= I an
L

1. KRG FrE (amik) GEFRE) (EAEBINEY CRATIEME HINE) &k
FEIANEAE SR IE « AIRIE 5038 T 1 B A SGVEA VAR 2K, SR
Bl B HEASIARL, IFIBAT 1 E NS B

S

2+ KRR GG E K FILBORANA KB R LIE B, S ZBW. SR sest
X AR R S AT B R E

3. RIRZEGA R FBET A FARF A BEE LA
4. RRFEIE R ST EHIVEME;

5. AR G MIRIEAT & GIEZRIE) BUE BB PR AL HE R PPl 45 ROV A,
HI5Z 5 2 JT MR RA SE » AR UREE Gy bR BB B SE A 28 85 AR U SE B RS2SR L B B K
AT ISR I E W 5 SRRV AT U A AT S AR SORE » AMFAE IR BT 2 7] BB B 2 (1 5
s

6~ ANIRIZ 5 Firih BB B BUR BT, 5773 7 B e e AN AR R
Ty AIRAZ G A B AR5 55 Ak P B AR B 2 5

8 ARZHAFT Einm i g it /s, MeEal e 8 b am Z4 R
FEG NI BCE T BAR B 55 G

Oy ARG AN T EdiamlErss« 577 W55 NG HURSETT T SRR
SEBR AN S RIS ORFFARAL, A5 P IR 2 5% T BT 2 AR (AR SSHE 5

3-1-461



PEE S A ML ] A7 55 4
10 RRAGATM TS m BT A B R Wi sia g e /), Ax B 5R
UK A B RAFAE

113 AIRAE Gy A2 3 BUHTIG 5 R ANRI 0 (1 [R5 4 e ™ B RS PR B B AR 2
PRI RIRAE B 5

12 RIRAZE AR CRAEBINEGY B+ = e EH L

13 RIRAE 5 1€ W77 SAS ZHA = S BUE T A RIEARIRAE 5) 5 Teid S 5eA5-r
RIBE= RS, B ) B8 7 A2 AT 2 HFAR RIS 20 DR VI SEAT 24

14 AIRAZ Gy FRIRIRAE 5y 5

IRNWAE:: S AFASI SR U &N DS oy it RO s E/ASI L | Al B T e 22 AR IR GIEIE
ifiit, EmiAmEBRAR . e EHE, mREEA GO BEMNAE, 56 (E5R
INAT R T D INsE R AR T i N VAR IR TR R CRTE R E
RLBE . EEOK B E AL E PR R TR S ) SR AL 2K

16« AIRAZ Gy, AL 55 IR AN AR BLIZ Bl Bl 45 BRI FLAR 2R =7 AT 8,
b A FRE S = U R AR, A ERE R 2 G- TINGRIES: A RI/E R B AR 0
55 SR 5 =0 A5 A AL XUz B P R e L) AR SR E

(LR IEIESO

3-1-462



T 5 E 2 AR A R 2 ]

ST A 55 65 i 4 7

(ARTIIEI A (RS EFR AR A BR A B ST MBS BRI 0 IR A =) & AT A

tr RS BLE K 3 = I L

J STV 55 i) 3= IR N

JRST IV 55 i) IR

4y

L /e

% 4

W ad

5
RERAE 5y 22 AL 55 B e i 2 ) . BT A )

Fh e

3-1-463




T 5 E 2 AR A R 2 ] ST A 55 65 i 4 7

(RTITEIE, Hy CPABAESRBAR A IR F SCT ) MBS A I BB 47 BR 2 =) R AT
3 B ST A ) S 8 7 5 B SR I 28 8 4 T RIS B 22 M A 55 L IF 4R 45 ) 22 % ot B 50D

’ik
_
\Sh
Pl
>-

i W

3-1-464



S UE S A A BR 28 ) RV 5 R 4

(AU LS, 9 (P EIEZR B AT PR A W] 5T MBS B M LB 0 A BR 2 7 R AT I
B B SASY B 4 I S B8 77 F S AR MO B < BE QIR AL 5 Z L WA 55 TR 757 ) 2 27 i 55 00D

A% 51 5T

I
a\r\v
-6

al

H

3-1-465



T 5 E 2 AR A R 2 ] ST A 55 65 i 4 7

(ARTUEIEST, J9 (S UESR B4 BR 23\ &) B Steama A e 1B A PR 28 =) AT
1 B SCAT A 3K 8 7= S5 AR IC AR 5 4 W DR R AL B 2 L 55 A 1 75 ) 2 3 7 e T D)

A T 10

3-1-466



	独立财务顾问声明和承诺
	一、 独立财务顾问承诺
	二、 独立财务顾问声明

	目录
	释义
	重大事项提示
	一、 本次重组方案简要介绍
	（一） 本次重组方案概况
	（二） 本次重组标的公司评估或估值情况
	（三） 本次重组支付方式
	（四） 本次重组发行股份购买资产的发行情况

	二、 本次重组募集配套资金安排
	（一） 本次重组募集配套资金安排
	（二） 本次重组发行股份募集资金配套资金的情况

	三、 本次重组对上市公司的影响
	（一） 本次重组对上市公司主营业务的影响
	（二） 本次交易对上市公司股权结构的影响
	（三） 本次重组对上市公司主要财务指标的影响

	四、 本次重组已履行的和尚未履行的决策程序及报批程序
	（一） 本次交易已经履行的决策和审批程序
	（二） 本次交易尚需履行的程序

	五、 上市公司的控股股东及其一致行动人对本次重组的原则性意见，及控股股东、董事、监事、高级管理人员自本次重组复牌之日起至实施完毕期间的股份减持计划
	六、 中小投资者权益保护的安排
	（一） 严格履行上市公司信息披露义务
	（二） 严格履行相关程序
	（三） 网络投票安排
	（四） 分别披露股东投票结果
	（五） 本次交易摊薄即期回报情况及相关填补措施
	1、 本次交易对当期每股收益的影响
	2、 防范本次交易摊薄即期回报拟采取的措施
	（1） 加快标的公司的整合，增强综合竞争优势和持续盈利能力
	（2） 严格执行业绩承诺及补偿安排
	（3） 完善利润分配政策，优化投资者回报机制
	（4） 进一步加强经营管理和内部控制，提升经营业绩

	3、 相关主体已出具关于本次交易摊薄即期回报填补措施相关事宜的承诺


	七、 独立财务顾问的证券业务资格
	八、 其他需要提醒投资者重点关注的事项

	重大风险提示
	一、 宏观经济、全球贸易及行业周期波动风险
	二、 市场竞争风险
	三、 标的公司未能实现业绩承诺的风险
	四、 贸易政策、贸易摩擦的风险
	五、 营业收入或经营业绩波动的风险
	六、 毛利率波动风险

	第一节 本次交易概况
	一、 本次交易的背景和目的
	（一） 本次交易的背景
	1、 国家政策鼓励上市公司通过并购重组提高发展质量
	2、 金南磁材业务契合新质生产力的发展方向

	（二） 本次交易的目的
	1、 增强业务协同效应，拓宽上市公司产品布局，提升上市公司核心竞争力，实现上市公司转型升级
	（1） 双方在永磁材料业务上具有良好的协同效应
	A、 协同产品的具体情况及性能
	B、 协同产品是否符合技术发展趋势
	C、 协同产品目前开发情况及标的公司在设备、技术、人员等方面的储备情况

	（2） 双方在软磁材料及器件业务上具有良好的协同效应
	A、 协同产品的具体情况及性能
	B、 协同产品是否符合技术发展趋势
	C、 协同产品目前开发情况及标的公司在设备、技术、人员等方面的储备情况

	（3） 双方在PM精密合金器件业务上具有良好的协同效应
	A、 协同产品的具体情况及性能
	B、 协同产品是否符合技术发展趋势
	C、 协同产品目前开发情况及标的公司在设备、技术、人员等方面的储备情况


	2、 双方的经营团队和文化理念具有天然的协同性
	3、 双方合并后可通过供应链整合驱动降本增效
	4、 双方合并后可共享销售渠道扩展市场
	5、 模具治具制造与装备自动化的协同
	6、 双方在研发平台的协同
	7、 增强上市公司的抗风险与战略拓展能力
	8、 增厚上市公司业绩，提高上市公司的盈利质量，增强股东回报


	二、 本次交易方案概况
	（一） 本次交易概况
	（二） 发行股份及支付现金购买资产
	（三） 过渡期损益安排
	（四） 募集配套资金

	三、 本次交易的性质
	（一） 本次交易预计构成重大资产重组
	（二） 本次交易构成关联交易
	（三） 本次交易不构成重组上市

	四、 本次交易对上市公司的影响
	五、 本次交易决策过程和批准情况
	六、 本次交易相关方作出的重要承诺
	（一） 上市公司及其董事、监事、高级管理人员作出的重要承诺
	（二） 上市公司控股股东作出的重要承诺
	（三） 交易对方作出的重要承诺
	（四） 标的公司及其董事、监事、高级管理人员作出的重要承诺

	七、 上市公司首次公开发行筹划中未将标的资产纳入上市范围、上市时间不足两年筹划本次重组交易的原因及合理性
	（一） 因新莱福与金南磁材在历史上是独立发展的两家公司，在新莱福IPO时缺乏整合共识，故上市公司在IPO时未将金南磁材纳入上市范围
	（二） 因外部环境变化，双方认定启动重组有利于最大化双方利益

	八、 标的资产与其股东及各股东之间、上市公司及其控股股东、实际控制人或其利益相关方与本次交易各方或其利益相关方之间是否存在回购、承诺投资收益、承诺上市等对赌协议或其他利益安排

	第二节  上市公司基本情况
	一、 基本情况
	二、 公司设立及上市后股本变动情况
	（一） 有限公司设立情况
	（二） 股份公司设立情况
	（三） 首次公开发行股票并在创业板上市
	（四） 上市后股本变动情况

	三、 最近三十六个月的控制权变动情况
	四、 公司最近三年重大资产重组情况
	五、 公司主营业务发展情况和主要财务指标
	（一） 最近三年的主营业务发展情况
	（二） 最近三年主要财务指标
	1、 合并资产负债表主要数据
	2、 合并利润表主要数据
	3、 合并现金流量表主要数据
	4、 主要财务指标


	六、 控股股东及实际控制人概况
	（一） 上市公司控股股东情况
	（二） 上市公司实际控制人情况

	七、 上市公司合法合规情况

	第三节  交易对方基本情况
	一、 发行股份及支付现金购买资产的交易对方情况
	（一） 圣慈科技
	1、 基本情况
	2、 产权控制关系及主要合伙人情况
	3、 主营业务发展情况
	4、 最近两年主要财务指标，最近一年简要财务报表
	（1） 最近两年主要财务指标
	（2） 最近一年简要财务报表
	A、 简要资产负债表
	B、 简要利润表


	5、 历史沿革
	（1） 2017年7月，圣慈科技设立
	（2） 2022年3月，第一次财产份额转让
	（3） 2024年1月，第二次财产份额转让
	（4） 2024年7月，第一次变更出资总额，减少至925.5万元
	（5） 2024年7月，第二次变更出资总额，增加至1,000万元
	（6） 2025年2月，第三次财产份额转让
	（7） 2025年10月，财产份额调整
	（8） 2025年12月，第三次变更出资总额，增加至8,000万元，并变更名称

	6、 最近三年注册资本变化情况
	7、 控制的下属企业情况
	8、 合伙企业的其他情况
	（1） 合伙人、最终出资人与参与本次交易的其他有关主体的关联关系
	（2） 最终出资人的资金来源，合伙企业的有关协议安排
	（3） 本次交易申请停牌前或首次作出决议前（孰早）六个月内及停牌期间（如有）合伙人入伙、退伙、转让财产份额、有限合伙人与普通合伙人转变身份的情况及未来存续期间内的类似变动安排


	（二） 广州易上
	1、 基本情况
	2、 产权控制关系
	3、 主营业务发展情况
	4、 最近两年主要财务指标，最近一年简要财务报表
	（1） 最近两年主要财务指标
	（2） 最近一年简要财务报表
	A、 简要资产负债表
	B、 简要利润表


	5、 历史沿革
	（1） 2008年11月，广州易上成立
	（2） 2020年10月，第一次股份变动
	（3） 2024年1月，第二次股份变动
	（4） 2025年4月，第三次股份变动

	6、 最近三年注册资本变化情况
	7、 控制的下属企业情况

	（三） 华农资产
	1、 基本情况
	2、 产权控制关系
	3、 主营业务发展情况
	4、 最近两年主要财务指标，最近一年简要财务报表
	（1） 最近两年主要财务指标
	（2） 最近一年简要财务报表
	A、 简要资产负债表
	B、 简要利润表


	5、 历史沿革
	（1） 2007年12月，华农资产设立
	（2） 2010年12月，第一次增资至3,075.54万元
	（3） 2012年6月，第二次增资至3,258.50万元
	（4） 2017年10月，第三次增资至7,525.18万元
	（5） 2023年11月，第一次股权转让

	6、 最近三年注册资本变化情况
	7、 控制的下属企业情况

	（四） 金诚莱
	1、 基本情况
	2、 产权控制关系
	3、 主营业务发展情况
	4、 最近两年主要财务指标，最近一年简要财务报表
	（1） 最近两年主要财务指标
	（2） 最近一年简要财务报表
	A、 简要资产负债表
	B、 简要利润表


	5、 历史沿革
	（1） 2009年6月，金诚莱成立
	（2） 2021年9月，第一次股份变动
	（3） 2022年7月，第二次股份变动
	（4） 2024年1月，第三次股份变动
	（5） 2025年1月，第四次股东变动
	（6） 2025年4月，第五次股东变动

	6、 最近三年注册资本变化情况
	7、 控制的下属企业情况


	二、 配套募集资金的交易对方基本情况
	三、 其他事项说明
	（一） 交易对方之间的关联关系
	（二） 交易对方与上市公司及其控股股东、实际控制人之间的关联关系说明
	（三） 向上市公司推荐董事或者高级管理人员情况
	（四） 各交易对方及其主要管理人员最近五年内受处罚、涉及诉讼或仲裁情况
	（五） 交易对方及其主要管理人员最近五年的诚信情况
	（六） 交易对方是否涉及合伙企业、契约型私募基金、券商资管计划、信托计划、基金专户及基金子公司产品、理财产品、保险资管计划、专门为本次交易设立的公司等
	（七） 圣慈科技、广州易上、金诚莱存在多位相同的出资人的原因，圣慈科技、广州易上、金诚莱之间是否存在一致行动关系，广州易上、金诚莱是否为标的资产实际控制人控制或存在一致行动的主体
	1、 圣慈科技、广州易上、金诚莱存在多位相同的出资人的原因
	2、 圣慈科技、广州易上、金诚莱之间是否存在一致行动关系，广州易上、金诚莱是否为标的资产实际控制人控制或存在一致行动的主体

	（八） 各交易对方的合伙人或股东是否已全额实缴出资，如否，其实缴出资份额与认缴出资份额是否一致，后续实缴计划及安排，并披露未全额实缴出资是否会对标的资产的股权清晰及本次交易产生不利影响
	（九） 标的资产股东人数穿透计算的具体情况，是否符合《非上市公众公司监管指引第4号—股东人数超过200人的未上市股份有限公司申请行政许可有关问题的审核指引》等相关规定
	（十） 相关交易对方是否存在影响交易对方独立性的协议或其他安排


	第四节  交易标的基本情况
	一、 基本信息
	二、 历史沿革
	（一） 2009年3月，金南磁材设立
	（二） 2009年8月，第一次股权转让
	（三） 2017年7月，第一次增加注册资本至2,000万元
	（四） 2021年12月，第二次股权转让
	（五） 是否存在出资瑕疵或影响其合法存续的情况

	三、 标的公司的产权控制关系
	（一） 股权结构
	（二） 控股股东、实际控制人
	（三） 公司章程或相关投资协议中可能对本次交易产生影响的主要内容
	（四） 高级管理人员安排
	（五） 影响标的资产独立性的协议或其他安排

	四、 标的公司主要资产权属状况、对外担保状况及主要负债、或有负债情况
	（一） 主要资产及其权属状况
	（二） 主要负债、或有负债情况
	（三） 对外担保
	（四） 涉及诉讼、仲裁、司法强制执行等重大争议或者存在妨碍权属转移的其他情况

	五、 标的公司合法合规情况
	六、 标的公司最近三年主营业务发展情况
	（一） 所属行业的主管部门、监管体制、主要法律法规及政策
	1、 所属行业及确定所属行业的依据
	2、 行业主管部门、行业监管体制、行业主要法律法规政策及对标的公司的主要影响
	（1） 行业主管部门、监管体制
	（2） 行业主要法律及相关政策


	（二） 主营业务及主要产品用途
	1、 永磁材料
	2、 软磁材料及器件
	3、 PM精密合金器件

	（三） 主要产品或服务的工艺流程图或服务的流程图
	1、 永磁材料
	（1） 马达磁条
	（2） 柔性钕铁硼磁体
	（3） 注塑磁体

	2、 软磁材料及器件
	（1） 软磁合金粉体
	（2） 软磁合金粉芯
	（3） 电磁波吸收材料

	3、 PM精密合金器件
	（1） 含油轴承
	（2） 精密齿轮


	（四） 主要经营模式
	1、 采购模式
	2、 生产模式
	3、 销售模式
	4、 盈利模式
	5、 结算模式
	6、 标的公司业务的独特性、创新内容及持续创新机制

	（五） 产销情况和主要客户
	1、 主要产品产能、产量及产能利用率情况
	（1） 2026年1-3月
	（2） 2025年
	（3） 2024年

	2、 主营业务收入构成情况
	（1） 按产品类别构成
	（2） 按地区构成
	（3） 按客户类型
	A、 收入分类情况
	B、 直销客户与贸易终端客户重合的情形


	3、 报告期内前五大客户销售情况
	（1） 2026年1-3月
	（2） 2025年度
	（3） 2024年度

	4、 主要产品销售价格变动情况
	5、 主要产品期初期末库存情况
	6、 金泓实业、晶丰弘及其他贸易商客户的相关情况
	（1） 基本情况
	（2） 标的公司对金泓实业的销售情况
	（3） 标的资产对晶丰弘及其他贸易商的销售情况
	A、 2026年1-3月
	B、 2025年度
	C、 2024年度

	（4） 销售产品及终端客户情况
	（5） 期末库存及期后销售情况
	（6） 退换货情况
	（7） 期后回款情况
	（8） 结论


	（六） 采购情况和主要供应商
	1、 主要原材料采购情况
	2、 主要能源消耗情况
	3、 报告期内前五大原材料等供应商采购情况
	（1） 2026年1-3月
	（2） 2025年
	（3） 2024年


	（七） 核心竞争力
	1、 金南磁材深耕铁氧体马达磁体领域多年，已形成市场优势地位
	2、 金南磁材研发能力及生产经验丰富，主要产品具备技术优势
	（1） 金南磁材永磁材料领域技术优势
	（2） 金南磁材软磁材料及器件领域技术优势
	（3） 金南磁材PM精密合金器件领域技术优势

	3、 品牌及客户优势
	4、 核心团队稳定优势
	5、 产品质量控制优势

	（八） 核心技术及研发情况
	1、 主要产品的核心技术及技术来源
	2、 核心技术的科研实力和成果情况
	（1） 永磁材料核心技术情况
	（2） 软磁材料核心技术情况
	（3） PM精密合金器件制造核心技术情况

	3、 核心技术人员及研发投入情况
	（1） 核心技术人员、研发人员占员工总数的比例
	（2） 研发投入情况


	（九） 环境保护和安全生产情况
	（十） 产品质量控制情况
	（十一） 境外经营及境外资产情况
	（十二） 结合标的资产生产工艺、发明专利、研发投入规模及归集准确性、研发人员，马达磁条等各类产品关键性能指标，及相关数据与同行业公司及同类产品的比较情况等，披露标的资产技术优势和核心竞争力的具体体现。
	1、 标的资产生产工艺与同行业及同类产品的比较及优势情况
	（1） 永磁材料工艺对比情况
	（2） 软磁材料及器件工艺对比情况
	（3） PM精密合金工艺对比情况

	2、 发明专利对比
	3、 研发投入规模及归集准确性、研发人员对比
	4、 主要产品关键性能指标对比情况
	（1） 永磁材料
	A、 有卤型铁氧体马达磁条
	B、 无卤型铁氧体马达磁条

	（2） 软磁材料及器件
	（3） PM精密合金器件

	5、 下游客户对金南磁材产品的认可情况
	（1） 金南磁材客户对公司产品的认可情况
	（2） 金南磁材客户的市场地位情况及与金南磁材的合作情况

	6、 金南磁材获得的外部荣誉情况
	7、 关于技术迭代情况，补充说明标的目前所采用的技术和材料是否符合行业发展趋势
	（1） 永磁材料
	（2） 软磁材料及器件
	（3） PM精密合金器件

	8、 结合标的公司的核心竞争力补充说明本次收购的必要性

	（十三） 结合标的资产各类产品市场空间、产业竞争格局、同行业扩产计划和技术迭代情况，标的资产的营业收入规模、各产品的市场占有率、收益法评估预测情况等，披露标的资产的市场地位和成长性，所属行业是否符合创业板定位
	1、 标的资产市场空间及市场占有率
	（1） 永磁材料行业
	（2） 软磁材料行业
	（3） PM精密合金行业

	2、 产业竞争格局
	（1） 永磁材料行业竞争格局
	（2） 软磁材料行业竞争格局
	（3） PM精密合金行业竞争格局

	3、 同行扩产计划和迭代情况
	4、 标的公司营业收入及可比公司对比
	5、 收益法评估预测情况
	6、 标的公司的市场地位及未来的成长性
	7、 标的公司符合创业板定位情况
	（1） 标的公司通过创新、创造、创意促进新质生产力发展的情况
	（2） 标的公司的技术创新性及其表征
	（3） 标的公司属于现代产业体系及其表征
	（4） 标的公司的成长性及其表征
	（5） 公司符合创业板行业领域及其依据
	（6） 金南磁材财务指标符合创业板相关指标
	（7） 结论


	（十四） 结合上市公司与标的资产主营业务及主要产品在用途、形态、生产工艺、核心设备、主要原料及配方、生产制造技术、客户、供应商等方面的异同，并对比上市公司首次公开发行问询回复中不构成同业竞争关系的认定依据，披露本次交易属于同行业并购的认定依据是否合理、充分，前后两次信息披露内容是否存在差异，如是，补充披露存在差异的原因及合理性。
	1、 上市公司与标的资产主营业务及主要产品在用途、形态、生产工艺、核心设备、主要原料及配方、生产制造技术、客户、供应商等方面的异同情况
	（1） 上市公司与标的资产主营业务及主要产品在用途、形态等方面的异同情况
	A、 吸附功能材料
	（A） 产品用途及形态
	（B） 产品形态
	（C） 性能要求
	（D） 小结

	B、 电子陶瓷元件
	C、 辐射防护材料
	D、 其他功能材料

	（2） 上市公司与标的资产主营业务在生产工艺、核心设备、生产制造技术等方面的异同
	（3） 上市公司与金南磁材在客户方面的异同情况
	A、 吸附功能材料
	B、 其他业务

	（4） 上市公司与金南磁材在供应商方面的异同情况
	A、 吸附功能材料
	B、 其他业务

	（5） 结论

	2、 本次交易属于同行业并购的认定依据是否合理、充分；前后两次信息披露内容是否存在差异，如是，补充披露存在差异的原因及合理性


	七、 标的公司主要财务数据
	（一） 合并资产负债表主要数据
	（二） 合并利润表主要数据
	（三） 合并现金流量表主要数据
	（四） 主要财务指标

	八、 标的公司下属公司情况
	九、 标的公司主要资产情况
	（一） 主要固定资产
	（二） 土地使用权及房屋建筑物
	（三） 房屋租赁情况
	（四） 知识产权
	1、 专利
	2、 商标
	3、 软件著作权
	4、 域名

	（五） 生产经营资质
	（六） 特许经营情况

	十、 标的公司的主要会计政策及相关会计处理
	（一） 主要会计政策和会计估计
	1、 收入
	（1） 收入确认原则
	（2） 收入计量原则
	（3） 收入确认的具体方法

	2、 应收账款和合同资产
	（1） 应收款项和合同资产预期信用损失的确认标准和计提方法

	3、 存货
	（1） 存货的分类
	（2） 发出存货的计价方法
	（3） 存货的盘存制度
	（4） 低值易耗品和包装物的摊销方法
	（5） 存货跌价准备的确认标准和计提方法

	4、 固定资产
	（1） 固定资产确认条件
	（2） 各类固定资产的折旧方法

	5、 在建工程

	（二） 会计政策和会计估计与同行业或同类资产之间的差异及对拟购买资产利润的影响
	（三） 财务报表的编制基础和合并财务报表范围
	（四） 重大会计政策或会计估计与上市公司的差异
	（五） 行业特殊的会计处理政策

	十一、 其他事项
	（一） 交易标的最近三年曾进行与交易、增资或改制相关的评估或估值情况
	（二） 交易标的涉及立项、环保、行业准入、用地、规划、建设许可等有关报批事项的情况
	（三） 标的资产债权债务转移情况
	（四） 标的公司股东层面曾存在的代持及解除情况
	1、 代持关系的形成
	2、 代持关系的变更
	3、 代持关系的解除

	（五） 关于标的公司股权激励安排
	（六） 最近三年申请首次公开发行股票并上市、作为上市公司重大资产重组交易标的的情况及终止原因（如有）
	（七） 标的资产及其子公司所涉生产建设项目的审批、批准等程序情况


	第五节  发行股份情况
	一、 发行股份及支付现金购买资产
	（一） 标的资产和交易对方
	（二） 交易价格和支付方式
	（三） 发行股份的种类、面值及上市地点
	（四） 发行方式和发行对象
	（五） 发行股份的定价依据、定价基准日和发行价格
	（六） 发行股份的数量
	（七） 锁定期安排

	二、 发行股份募集配套资金
	（一） 发行股份的种类、面值及上市地点
	（二） 发行方式和发行对象
	（三） 发行股份的定价依据、定价基准日和发行价格
	（四） 募集配套资金金额及发行数量
	（五） 锁定期安排
	（六） 滚存未分配利润安排
	（七） 募集配套资金用途
	1、 金属精密元器件产业基地建设项目
	（1） 项目概况
	A、 含油轴承产品
	B、 模具产品

	（2） 项目投资金额
	（3） 项目建设进度安排
	（4） 项目投资支出明细
	（5） 项目预期收益
	A、 营业收入
	B、 成本费用
	C、 税金及附加
	D、 毛利及净利润
	E、 项目收益情况

	（6） 项目建设用地及项目备案、环评情况

	2、 高性能合金材料与软磁元器件生产基地建设项目
	（1） 项目概况
	A、 高性能金属粉体
	B、 高性能软磁材料
	C、 高性能软磁粉芯

	（2） 项目投资金额
	（3） 项目建设进度安排
	（4） 项目投资支出明细
	（5） 项目预期收益
	A、 营业收入
	B、 成本费用
	（A） 高性能金属粉体及高性能软磁材料成本
	（B） 高频高性能软磁粉芯成本
	（C） 期间费用

	C、 净节约成本
	D、 税金及附加
	E、 毛利及净利润
	F、 项目收益情况

	（6） 项目建设用地及项目备案、环评情况

	3、 支付本次现金对价及中介费用

	（八） 募集配套资金的必要性
	1、 金属精密元器件产业基地建设项目
	（1） 顺应金属精密元器件高端化发展趋势，加速高性能粉体研发成果的产业化应用
	（2） 提升模具设计制造能力，满足产能扩张需求
	（3） 推动公司拓展新兴应用领域，打造新的业绩增长点

	2、 高性能合金材料与软磁元器件生产基地建设项目
	（1） 构建粉体材料自主供应体系，打造从粉体到粉芯的全产业链研发生产能力
	（2） 满足下游行业对高频磁性材料的需求，形成全频谱磁性材料产品布局

	3、 支付本次现金对价及中介费用
	4、 结合行业发展情况、已有技术水平、客户储备情况、在手订单、相关产品产能利用率、现有及本次新增产能情况，相关磁性材料的市场供应情况等，论证披露本次募投项目的必要性
	（1） 行业发展情况
	A、 含油轴承行业发展概况
	（A） 行业发展概况
	（B） 下游应用领域市场规模
	a、 电动工具
	b、 汽车行业
	c、 家用电器
	d、 智能机器人
	e、 低空经济

	（C） 行业发展趋势
	a、 新兴应用领域持续拓展，市场空间将稳步扩张
	b、 中低端产品市场竞争加剧，国内轴承行业向着高端化的方向发展


	B、 软磁合金材料行业发展概况
	（A） 软磁合金粉体行业发展概况
	（B） 软磁合金粉芯行业发展概况
	（C） 软磁合金材料行业发展趋势
	a、 高性能与小型化、集成化、高频化成为行业核心演进方向
	b、 AI与新能源驱动应用场景革命性拓展，市场规模持续扩张
	c、 竞争格局加速分化，技术壁垒不断提升



	（2） 标的公司已有技术水平
	A、 含油轴承
	B、 软磁材料及器件

	（3） 标的资产相关产品客户储备、在手订单及产能利用率情况
	A、 在手订单
	B、 相关产品产能利用率、现有及本次新增产能情况
	C、 标的公司能够消化上述新增产能的依据
	（A） 金属精密元器件产业基地项目产品消化的可行性
	a、 含油轴承行业市场规模持续增长，为本项目产能消化提供广阔空间
	b、 报告期内含油轴承业务收入增长较快，产能利用率保持较高水平
	c、 标的公司在含油轴承业务方面拥有充足的技术储备
	d、 金南磁材含油轴承客户储备充足，客户自身需求增长情况良好

	（B） 高性能合金材料与软磁元器件生产基地项目产品消化的可行性
	a、 行业市场规模快速增长，为本项目的产能消化奠定市场基础
	b、 高性能金属粉体、高性能软磁材料及器件研发进展顺利，已具备产业化基础
	（a） 高性能金属粉体
	（b） 高性能软磁材料及粉芯

	c、 报告期内软磁材料及器件业务产能利用率保持较高水平
	d、 标的公司深耕软磁材料及器件领域多年，具备良好的客户储备

	（C） 标的公司在相关领域的业务基数较小，未来发展空间广阔

	D、 结论

	（4） 相关磁性材料的市场供应情况
	（5） 现有人才资源储备


	（九） 前次募集资金金额、使用效率及剩余情况
	（十） 募集配套资金管理和使用的内部控制制度
	（十一） 募集配套资金失败的补救措施
	（十二） 收益法评估预测现金流中是否包含募集配套资金投入带来的收益
	（十三） 项目资本性投入情况
	1、 金属精密元器件产业基地建设项目
	（1） 研发支出
	（2） 基本预备费
	（3） 铺底流动资金

	2、 高性能合金材料与软磁元器件生产基地建设项目

	（十四） 募集配套资金的用途、金额及比例是否符合《监管规则适用指引——上市类第1号》的规定
	（十五） 结合上市公司及标的资产现有货币资金、资产负债结构、现金流状况、未来资金需求、历史分红情况、上市公司前次募投项目的进展情况等补充披露上市公司是否具备充分的资源同时开展多项投资项目，本次募集配套资金的必要性及募集资金规模的合理性
	1、 上市公司及标的资产货币资金余额
	2、 上市公司及标的资产的资产负债结构
	3、 上市公司及标的资产现金流状况
	4、 上市公司及标的资产历史分红情况
	5、 上市公司前次募投项目的进展情况
	6、 上市公司及标的资产未来资金需求及资金缺口情况
	（1） 最低现金保有量需求
	（2） 计划未来一年归还的有息负债
	（3） 本次募投项目资金需求
	（4） 支付现金交易对价
	（5） 项目投资需求

	7、 本次募集配套资金的必要性及募集资金规模的合理性
	8、 上市公司及标的资产具备充分的资源同时开展多项投资项目
	（1） 上市公司具备充分的资源开展前次募投项目
	（2） 标的资产具备充分的资源开展本次募投项目
	（3） 募投项目投资规模与业务规模比较分析


	（十六） 募投产品是否可与其他产品明确区分，在计算实际实现业绩时区分募投项目收益、保障净利润准确核算的具体措施及有效性。


	第六节  交易标的评估情况
	一、 标的资产定价原则
	二、 标的资产评估介绍
	（一） 评估方法简介
	（二） 评估方法选择及理由
	（三） 评估结论
	1、 运用收益法评估结论
	2、 运用资产基础法评估结论
	3、 评估结论分析和应用


	三、 评估假设
	（一） 一般假设
	（二） 特殊假设

	四、 资产基础法评估情况
	（一） 流动资产评估说明
	1、 货币资金
	2、 交易性金融资产
	3、 应收票据
	4、 应收账款
	5、 应收账款融资
	6、 预付款项
	7、 其他应收款
	8、 存货
	9、 其他流动资产

	（二） 长期股权投资评估说明
	（三） 固定资产评估说明
	1、 房屋建筑物
	2、 设备类资产

	（四） 在建工程评估说明
	（五） 无形资产评估说明
	1、 土地使用权
	2、 其他无形资产——办公软件
	3、 其他无形资产——专利权、注册商标及域名

	（六） 递延所得税资产评估说明
	（七） 其他非流动资产评估说明
	（八） 流动负债评估说明
	1、 应付票据
	2、 应付账款
	3、 合同负债
	4、 应付职工薪酬
	5、 应交税费
	6、 其他应付款
	7、 其他流动负债

	（九） 资产基础法评估结果

	五、 收益法评估情况
	（一） 评估对象
	（二） 收益法的应用前提及选择的理由和依据
	1、 股东全部权益价值评估的方法选择
	（1） 收益法的定义和原理
	（2） 收益法的应用前提
	（3） 收益法选择的理由和依据

	2、 基本评估思路

	（三） 收益法评估过程
	1、 收益模型的选择及其理由
	（1） 收益模型
	（2） 折现率的确定

	2、 收益年限的确定
	3、 营业收入的预测
	4、 营业成本的预测
	5、 毛利率的预测
	6、 产品销售单价的预测
	（1） 各产品历史销售单价、未来年度单价具体预测过程
	A、 永磁材料
	B、 软磁材料及器件
	C、 PM精密合金器件

	（2） 市场竞争程度及可比公司售价水平
	（3） 各产品所处生命周期
	（4） 标的资产历史期间的成本转嫁能力
	（5） 境内外具体销售价格波动

	7、 产品销量的预测
	（1） 各主要产品市场容量发展情况、标的资产的行业地位、下游及终端产品市场波动情况
	A、 永磁材料
	（A） 永磁材料市场容量发展情况
	（B） 标的公司评估过程中预测的未来增长率及实现的理由

	B、 软磁材料及器件
	（A） 软磁材料及器件市场容量发展情况
	（B） 标的公司评估过程中预测的未来增长率及实现的理由

	C、 PM精密合金器件
	（A） PM精密合金器件市场容量发展情况
	（B） 标的公司评估过程中预测的未来增长率及实现的理由


	（2） 客户及在手订单情况
	（3） 标的资产现有产能及规划情况
	（4） 境内外销售情况
	（5） 结论

	8、 原材料价格的预测
	（1） 铁氧体磁粉价格预测的合理性
	（2） 铁价格预测的合理性
	（3） 粒料、氯化聚乙烯价格预测的合理性
	（4） 钕铁硼磁粉价格预测的合理性

	9、 税金及附加预测
	10、 销售费用预测
	11、 管理费用预测
	12、 研发费用预测
	13、 财务费用预测
	14、 营业外收支预测
	15、 所得税预测
	16、 固定资产折旧、无形资产摊销
	17、 追加投资预测
	（1） 资本性支出
	（2） 营运资金

	18、 折现率的确定
	（1） 无风险报酬率
	（2） 企业风险系数β
	（3） 市场超额收益率ERP的确定
	（4） 企业特定风险调整系数Rc的确定
	（5） 权益资本成本Ke的确定
	（6） 企业所得税税率T的确定
	（7） 债务资本成本Kd的确定
	（8） 加权资本成本WACC的确定

	19、 溢余性资产价值的确定
	（1） 余裕货币资金
	（2） 交易性金融资产
	（3） 未预测未来收入的长期股权投资
	（4） 非经营性应收款项
	（5） 其他流动资产
	（6） 其他非流动资产
	（7） 非经营性应付款项
	（8） 其他流动负债

	20、 有息债务价值

	（四） 收益法评估结果

	六、 董事会对本次交易标的评估合理性及定价公允性分析
	（一） 董事会关于评估机构的独立性、评估假设前提的合理性、评估方法与评估目的的相关性的意见
	1、 评估机构的独立性
	2、 评估假设前提的合理性
	3、 评估方法与评估目的的相关性
	4、 评估定价的公允性

	（二） 评估预测的合理性
	（三） 后续变化对评估的影响
	（四） 交易标的与上市公司的协同效应分析
	（五） 评估结果的敏感性分析
	1、 营业收入变动的敏感性分析
	2、 折现率变动敏感性分析

	（六） 定价公允性分析
	1、 可比公司对比分析
	2、 可比交易对比分析

	（七） 本次交易定价未考虑显著可量化的协同效应的说明
	（八） 评估基准日至重组报告书签署日之重要变化事项及其对评估及交易作价的影响
	1、 期后收入与预测期对比情况
	2、 期后资产负债表、利润表数据

	（九） 董事会结合股份发行价对应的市盈率、市净率水平以及本次发行对上市公司盈利能力、持续发展能力的影响等对股份发行定价合理性所作的分析


	第七节  本次交易主要合同
	一、 资产购买协议
	（一） 本次交易的方案
	（二） 发行股份
	（三） 交割
	（四） 过渡期损益的归属及滚存未分配利润
	（五） 税费承担
	（六） 违约责任
	（七） 生效、变更和终止

	二、 资产购买协议之补充协议
	（一） 标的资产的交易价格
	（二） 支付方式
	（三） 股份支付安排
	（四） 现金支付安排
	（五） 过渡期损益的归属
	（六） 其他

	三、 资产购买协议之补充协议（二）
	四、 业绩补偿协议
	（一） 盈利预测及补偿、减值测试补偿的总体安排
	（二） 业绩承诺资产的业绩承诺和补偿安排
	1、 业绩承诺期
	2、 业绩承诺金额
	3、 业绩补偿原则
	4、 业绩补偿的具体方法
	5、 业绩承诺期届满后的减值测试补偿
	6、 延长股份锁定期承诺
	7、 违约责任
	8、 协议的生效
	9、 附则


	五、 其他重要协议
	六、 过渡期损益安排符合相关规定

	第八节  独立财务顾问核查意见
	一、 基本假设
	二、 本次交易的合规性分析
	（一） 本次交易符合《重组管理办法》第十一条的规定
	1、 本次交易符合国家产业政策和有关环境保护、土地管理、反垄断、外商投资、对外投资等法律和行政法规的规定
	（1） 本次交易符合国家产业政策
	（2） 本次交易符合有关环境保护的法律和行政法规的规定
	（3） 本次交易符合有关土地管理的法律和行政法规的规定
	（4） 本次交易符合有关反垄断、外商投资、对外投资的法律和行政法规的规定
	（5） 标的资产各项产品或业务、本次募投项目相关产品或业务不属于限制类、淘汰类产业
	（6） 标的资产的生产经营不涉及落后产能
	（7） 标的资产的生产经营不涉及高危险、重污染、高耗能、高排放
	（8） 标的资产的生产经营、募集配套资金的使用符合国家产业政策，本次交易符合《重组办法》第十一条

	2、 本次交易不会导致公司股票不符合股票上市条件
	3、 本次交易所涉及的资产定价公允，不存在损害公司和股东合法权益的情形
	（1） 标的资产定价情况
	（2） 发行股份定价情况
	（3） 本次交易程序合法合规

	4、 本次交易所涉及的资产权属清晰，资产过户或者转移不存在法律障碍，相关债权债务处理合法
	5、 本次交易有利于公司增强持续经营能力，不存在可能导致公司重组后主要资产为现金或无具体经营业务的情形
	6、 本次交易有利于公司在业务、资产、财务、人员、机构等方面与实际控制人及其关联人保持独立，符合中国证监会关于上市公司独立性的相关规定
	7、 本次交易有利于公司形成或者保持健全有效的法人治理结构

	（二） 本次交易不适用《重组管理办法》第十三条的说明
	（三） 本次交易符合《重组管理办法》第三十五条的规定
	（四） 本次交易符合《重组管理办法》第四十三条的规定
	1、 上市公司最近一年一期财务会计报告被注册会计师出具无保留意见审计报告
	2、 上市公司及其现任董事、高级管理人员不存在因涉嫌犯罪正被司法机关立案侦查或涉嫌违法违规正被中国证监会立案调查的情形

	（五） 本次交易符合《重组管理办法》第四十四条的规定
	1、 本次交易有利于提高上市公司资产质量、增强持续经营能力，不会导致财务状况发生重大不利变化，不会导致新增重大不利影响的同业竞争及严重影响独立性或者显失公平的关联交易
	（1） 本次交易有利于提高上市公司资产质量、增强持续经营能力，不会导致财务状况发生重大不利变化
	（2） 本次交易对于上市公司关联交易的影响
	（3） 本次交易对于上市公司同业竞争的影响

	2、 上市公司发行股份所购买的资产为权属清晰的经营性资产，并能在约定期限内办理完毕权属转移手续

	（六） 本次交易符合《重组管理办法》第四十五条、相关监管规则的规定
	（七） 本次交易符合《重组管理办法》第四十六条、四十七条及四十八条的规定
	1、 本次交易符合《重组管理办法》第四十六条的规定
	2、 本次交易符合《重组管理办法》第四十七条的规定
	3、 本次交易符合《重组管理办法》第四十八条的规定

	（八） 本次交易符合《发行注册管理办法》第十一条的规定
	（九） 本次交易配套募集资金符合《上市公司证券发行注册管理办法》第十二条的规定
	（十） 本次交易配套募集资金符合《上市公司证券发行注册管理办法》第五十五条、第五十八条的规定
	（十一） 本次交易符合《创业板上市公司持续监管办法（试行）》第十八条和《深圳证券交易所上市公司重大资产重组审核规则》第八条相关规定
	1、 标的公司符合创业板定位相关指标要求
	2、 标的公司关于符合创业板定位的具体说明
	（1） 公司能够通过创新、创造、创意促进新质生产力发展，支持传统产业与新技术、新产业、新业态、新模式深度融合
	（2） 标的公司的技术创新性
	A、 金南磁材永磁材料领域技术优势
	B、 金南磁材软磁材料及器件领域技术优势
	C、 金南磁材PM精密合金器件领域技术优势

	（3） 标的公司符合创业板行业领域及其依据

	3、 标的公司与上市公司处于同行业或者上下游
	4、 结论

	（十二） 本次交易符合《上市公司监管指引第9号——上市公司筹划和实施重大资产重组的监管要求》第四条的要求
	（十三） 相关主体不存在《上市公司监管指引第7号——上市公司重大资产重组相关股票异常交易监管》第十二条规定的不得参与任何上市公司重大资产重组的情形
	（十四） 中介机构对本次交易符合《重组管理办法》等规定发表的明确意见

	三、 按照《上市公司重大资产重组审核关注要点》的要求，对相关事项进行的核查情况
	（一） 本次重组完成后是否会导致上市公司盈利水平下降或摊薄上市公司每股收益的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（二） 本次重组是否需履行前置审批或并联审批程序的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（三） 是否准确、有针对性地披露涉及本次交易及标的资产的重大风险的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（四） 本次发行股份购买资产的发行价格是否设置价格调整机制的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（五） 本次交易是否涉及向特定对象发行可转换公司债券购买资产的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（六） 本次交易是否涉及换股吸收合并的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（七） 审核程序的核查情况
	1、 基本情况
	2、 核查意见

	（八） 本次交易标的资产是否符合相关板块定位或与上市公司处于同行业或上下游的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（九） 锁定期安排是否合规的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（十） 本次交易方案是否发生重大调整的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（十一） 本次交易是否构成重组上市的核查情况成重组上市的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（十二） 本次交易是否符合重组上市条件的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（十三） 过渡期损益安排是否合规的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（十四） 是否属于收购少数股权的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（十五） 是否披露穿透计算标的资产股东人数的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（十六） 交易对方是否涉及合伙企业、契约型私募基金、券商资管计划、信托计划、基金专户及基金子公司产品、理财产品、保险资管计划、专门为本次交易设立的公司等的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（十七） 标的资产股权和资产权属是否清晰的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（十八） 标的资产是否曾在新三板挂牌或申报首发上市、重组被否或终止的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（十九） 是否披露标的资产所处行业特点、行业地位和核心竞争力，以及经营模式等的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（二十） 是否披露主要供应商情况的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（二十一） 是否披露主要客户情况的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（二十二） 标的资产的生产经营是否符合产业政策、安全生产规定及环保政策的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（二十三） 标的资产生产经营是否合法合规，是否取得从事生产经营活动所必需的经营资质的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（二十四） 标的资产是否曾拆除VIE协议控制架构的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（二十五） 本次交易是否以资产评估结果或估值报告结果作为定价依据的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（二十六） 本次交易标的是否以收益法评估结果作为定价依据的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查结论

	（二十七） 本次交易是否以市场法评估结果作为定价依据的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查结论

	（二十八） 本次交易是否以资产基础法评估结果作为定价依据的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查结论

	（二十九） 本次交易标的是否以其他方法评估结果或者估值报告结果作为定价依据的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查结论

	（三十） 本次交易定价的公允性的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（三十一） 本次重组是否设置业绩补偿或业绩奖励的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（三十二） 标的资产报告期内合并报表范围是否发生变化的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（三十三） 是否披露标的资产财务和经营状况的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（三十四） 是否披露标的资产应收款项主要构成、账龄结构以及坏账风险等的核查情况
	1、 基本情况
	（1） 主要应收账款客户信用或财务状况是否出现大幅恶化，如是，核查具体情况以及坏账准备计提是否充分
	（2） 是否存在逾期一年以上的应收账款，如是，核查具体情况以及坏账准备是否计提充分
	（3） 对主要客户的信用政策及信用期是否存在重大变化，如是，应核查具体情况
	（4） 是否存在对某些单项或某些组合应收款项不计提坏账准备的情形，如是，未计提的依据和原因是否充分
	（5） 是否存在以欠款方为关联方客户、优质客户、政府工程客户等理由而不计提坏账准备的情形
	（6） 应收账款坏账准备计提政策是否与同行业可比公司存在重大差异及原因
	（7） 是否存在在收入确认时对应收账款进行初始确认后又将该应收账款转为商业承兑汇票结算的情形，如是，是否按照账龄连续计算的原则对应收票据计提坏账准备
	（8） 应收账款保理业务形成的原因，附追索权的金额和占比情况，是否按原有账龄计提坏账准备
	（9） 是否存在已背书或贴现且未到期的应收票据，如是，核查终止确认和未终止确认的余额、期后兑付情况，是否出现已背书或贴现应收票据期后不能兑付或被追偿的情形；相关应收票据是否符合金融资产终止确认条件，相关会计处理是否符合企业会计准则相关规定

	2、 核查程序
	3、 核查意见

	（三十五） 是否披露标的资产存货分类构成及变动原因、减值测试的合理性的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（三十六） 标的资产其他应收款是否存在可收回风险、是否存在关联方非经营性资金占用的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（三十七） 是否披露标的资产固定资产的分布特征与变动原因、折旧政策、是否存在减值风险的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（三十八） 标的资产的无形资产取得及构成情况，研发费用计无形资产确认的相关会计处理是否合规的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（三十九） 商誉会计处理是否准确、是否存在减值风险的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（四十） 重要会计政策和会计估计披露是否充分的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（四十一） 是否披露标的资产收入构成和变动情况的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（四十二） 标的资产是否存在经销模式收入占比较高的情形（占比超过30%）的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（四十三） 标的资产是否存在境外销售占比较高（占比超过10%）、线上销售占比较高的情形的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（四十四） 标的资产是否存在大额异常退货（如退换货金额超过10%）、现金交易占比较高（销售或采购占比超过10%）、以大额现金支付薪酬、报销费用、垫付各类款项的或第三方回款的情形的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（四十五） 标的资产营业成本核算的完整性和准确性的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（四十六） 是否披露标的资产期间费用的主要构成和变动原因的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（四十七） 是否披露标的资产主要产品毛利率及与可比公司毛利率对比情况的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（四十八） 标的资产是否存在经营活动产生的现金流量净额为负数，或与当期净利润差异较大的情形的核查情况
	（四十九） 标的资产是否存在股份支付的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（五十） 本次交易完成后是否存在整合管控风险的核查情况
	1、 基本情况
	2、 核查程序
	3、 核查意见

	（五十一） 本次交易是否导致新增关联交易的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（五十二） 本次交易是否新增同业竞争的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（五十三） 承诺事项及舆情情况的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（五十四） 是否存在信息披露豁免的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（五十五） 是否存在重组前业绩异常或拟置出资产情形的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（五十六） 本次交易是否同时募集配套资金的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（五十七） 本次交易是否涉及募投项目的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见

	（五十八） 本次交易标的评估作价和业绩承诺中是否包含募投项目带来的投资收益的核查情况
	1、 基本情况
	2、 核查情况
	3、 核查意见


	四、 本次交易所涉及的资产定价和股份定价的合理性分析
	（一） 资产定价和股份定价的依据
	（二） 资产定价和股份定价的合理性分析

	五、 本次评估所选取的评估方法的适当性、评估假设前提的合理性、重要评估参数取值的合理性的核查意见
	六、 本次交易完成后上市公司的盈利能力和财务状况、本次交易有利于上市公司的持续发展、不存在损害股东合法权益问题的核查意见
	七、 交易完成后上市公司的市场地位、经营业绩、持续发展能力、公司治理机制的核查意见
	八、 对交易合同约定的资产交付安排不会导致上市公司交付现金或其他资产后不能及时获得对价的风险、相关的违约责任切实有效的核查意见
	（一） 标的资产的交割安排
	（二） 交易对价的支付
	（三） 相关的违约责任

	九、 对本次交易是否构成关联交易的核查意见
	十、 本次交易标的财务状况和经营成果是否发生重大不利变动及对本次交易的影响的核查意见
	十一、 本次交易符合《关于首发及再融资、重大资产重组摊薄即期回报有关事项的指导意见》的相关规定的核查意见
	十二、 内幕信息知情人登记制度制定及执行情况
	（一） 关于内幕信息知情人登记制度的制定情况
	（二） 关于内幕信息知情人登记制度的执行情况

	十三、 关于本次交易相关人员买卖上市公司股票的自查情况
	十四、 关于本次交易符合《关于加强证券公司在投资银行类业务中聘请第三方等廉洁从业风险防控的意见》的相关规定的核查意见

	第九节  独立财务顾问内核情况
	一、 中信证券的内核程序
	二、 中信证券的内核意见

	第十节  财务顾问结论性意见

