T ARRESERINE SR
XT

MM KXTTEYIA BRI EIRAE

EZITRMNREZ e KR~
HAEERERE
Z
HFEAEEERLS ()



'V&TLNNFRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

LR A R EN RIS AR
XTMMRXTEYARRIBEIRAR
RITRBREZFUNEWEE=HEEREREZ
WIEEELR (R)
(2026) T B REi=RET % 1385 5
B: mMNRXTEYARRBERAR

ImTAERGETEST (LTRERARFT) 2RAFFRARKEMERN E
BRLFANEITES . KRTEXMM R TENA &R AARLE (LT HEE
“EWRET) WEE, EEERTROG AW MNERBA SR A R E
89.7145% it R R EH & (U THEMRKRZ™) TH 8 TUEEB I .

HARRK S, KB T 2025455 A28 HHET (ETAEAGETESF
RTHMARTEGA BRBERADLATRAGEIAN LW EEFHEEREL &
EXxBx oz 2EINE) (FRf, UTHEK CEEIRLE) 7, FT 2025
FOASHWAT (ETHBAGBTES X THMA TR & BAA R
AEABRREIMANAMERFHEEMEL L Z A TEERELS (—) ) (UT
FHRATEERRLSE (—) ) R AUETTAERGERESFART RN AT ED
A BROERAGAZATROEIAALEEE = HEERER AT EERNH
(=) ) (UTEMAAmEEELS (Z) ™), #F 20254 11 A 28 AH AT
(T BERGEFESFr X TARMRTED A & RAH R ZATRE R
NeMERFHEEWER & ZIAAEERRLYE (2D ) (UTHKAAEER
WH (=) 7), #T 2026 43 A 18 HEET (A ETABAGEFTESAAT
MMNATEG A &RBERADLATRABEX ARG LR~ HEEREL 224
FRERELS (M) ) (UTEKAREEELE (I ™) .

AP R AR K R F MBI AR A (BT 2025 4 6 A 30 F) % 2025 4 12 A 31
HlE (UTEHRARRERD S8 (FEERLH) . AR FEILFS (— | #
FEEBELS (Z) . HREEBELS (=) | REEELSE () (UATAK
“EERELE) HWEAHERAAAEENLFHEEHE (UTEKRA TZEHED
ERRZEZGH RN EEETEARMFER#ATHAZE, FHHEE (AETHTEXEY
BRESFAATRMRATEDA & RAOARLERATRG XA E K5
ERER L2 R FEEELSE () ) (UTEFKRATEEELE



V&T LAW FIRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

At wEREELFEZN CERELS) AR T, FH&R CEEELE) T
Aadlm—Ha. GEERLY) PHARERRENLMNARE. Bk, mHFEH
SEHTANREERLS . (FERELE) SAHNREERLS T —HWANE,
UAHTERELS A, (FERRLHE) REANTERERENLH BRI EHAN
BB AR, BT EANTREERLFYEARE.

fREAARHA, ANTEERELAFARABTNEL. & X5 (ERELH)
BAA TR ILH A8 B & AR

RPTE AT RAETAT L NNk FavvkE, EEMTEME M TR, A
RRZARETH A T EREE LT



'V&TLNNFRM
FEXHRINESF

K.

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

E%

R Y ey = Y 1= e A 4
— . RREBAEF LT AR oo 4
T RKRER G BRI T T oot 6

ZEW covvrersriee s s 10
BBy (EREFEHEHFEFRXIES) HEEXEMET....cccooviie, 12
— ARRGFERBEEBE R oo 12

BTN BT 2 ot 13
=, MHRFREGHEEFIHELSLRE (WEHET 10%) . & LHEL
HBR T HTIE T oottt 19
. WEEFELRAGENTEERER M s 20
B, KRR GRE GBI ETER B oo 20
F=y (EZENIAE) BIEEXEF B, 33
—. BLA XTARRRGHEBNAESEELRH e, 33
T B2 AT U e 49
RSl o TR ok - TS 63
W, %108 % FARBEF BATIEF oo 86



'V&TLNNFRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

F—EB ERERPEXEIERN
—. ARXFHERE TN R
(=) WHHFEEH LA W EEREH
L EWARHHTABRENFRER

WAE EFTNB NS XHFRA, BRE2025412A31H, EFRAMNE+ARK
RERE T

F5 &3 EAEA:S FHREE B R A
1 B T 30,592,769 24.11%
2 TRE 14,711,269 11.59%
3 HM B FE 4% 3 A PR 8] 14,063,662 11.08%
4 LM AR BE AR 3 8 A IR 5] 9,725,464 7.66%
5 EZill 7,031,832 5.54%
6 R TCH 2% B F kb (FIRAHO 840,000 0.66%
7 41 450,000 0.35%
8 A0 M BB A i 1 W 3% F Ak b (IR APk 395,901 0.31%
9 J. P. Morgan Securities PLC- B & % 4 369,042 0.29%
10 M B K % 4 R R IR 338,000 0.27%

At 78,517,939 61.86%

(Z) FHEFBEFREERER

1. BEFNWY

EAEN: REEEEL T EEEERT2026 51 A 23 HEEEZF WA
B % — 4 212 Bl SRS 4 91460000MASTPADK2A By (&N EB)Y H 4 K2 g
&, BEFOEHERER W T:



©

V&T LAW FIRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

INEEZ S RN (FE) FHEAERAT
Ak KR HIRFTAEAT (FELAZKBRE R E AT
Z—#HoE ARG | 91460000MASTPADK2A
- EHABAEEREERIT AKX E % 600 KA FMETESKHE
C Hth— 37 CO3 # —# 2013 =
FEME A 10,000 7% &
EERKA AR
&b B R 2020 4 9 F 30 H = L [H = H R
FEHTE: ARV F; 2REE; THtdo; FARAFHE (RES
ZHENTE, GHEXMIIHERE T FREEES)
— I EH: BRAMS. BAF A, HAEH., BARAR. HAEIL,
BE%E BAES; BERAEERSE:; RGTA; BERAGERRE; BEXN
WHRE; JE&T. RE; JEHME;, &4 (S Fuéd. &
Me. WAHREAR) 3 SV EE; FREEHARS (2T TEER
RS ;s HEZWEWRS; FHHz (BiFTLE4, TEE
REGE F-EENEZEIERRFATE)
2. JN&HE
BREAATHEERENFEEZH, THNEKAENFREAKAT NBEHNE XEH
T
55 Ak 4 BRI 4 AKAKA AFHER (70 ¥ Al
1 =% PATES A A 108.75 82.6996%
2 PR i AR AKA 5 3.8023%
3 K= A IRAKA 5 3.8023%
4 VK Hr AHIRAKA 4 3.0418%




'V&TLNNFRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

RF5 | AkALHREA AARR REHEH (7 7T) ¥ A
5 Fi AIRAKA 2.5 1.9011%
6 B 5 4 AIRAKA 2.5 1.9011%
7 7R AIRAKA 1.25 0.9506%
8 L4 HIRA KA 1.25 0.9506%
9 ZEE HIRA KA 1.25 0.9506%

£t 1315 100%

RABTE N B RBN TR A LR ETEE, [ M E R AT B A 52 6 BT
BT LR 6. BRa ki Faa AREdE AR 8 E IR L& 6
K gL 5Lk AZTHS, T NBEENREESE R L ELMEALNA,

= ARRFY R E

(=) FFHAF %

L RFHARAERETATNERREEFT

REFONSRENTALRTERZE, ABREHE, FOLEHT
EREREMBLARNE . REwEREMSCERNE . R E R REMCR R E
BEITARBEMLA RN HR2F TR, %FN Bt a2 E % FUF 8 A E
H, AEwT:

’f; ATAH % EERT AR

1 EFRERERE | ENBREETHT | MWL UREETH 2025 £ 7 A21 A%
AR E IE 20250032 & 2030 £ 7 A 20 H

) EREATRERE | EZXETEMRE | AW LA LUREE S )
RN EE&ERIL 20250136 =

3 BlITAREBERE | F_RKETERE | HEHAUEREE & )
RN E&ERIL 20251114 =

4 | AEWAWER | E_XETEME | ERAHUEREES /




'V&TLNNFRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

z A A ¥ i EB T A
AR E&ERIL 20251230 &

. GEARERE | FRXETERE | ERANUREETSE )
RN A& ZEFIL 20250215 &

(2) FHATWERYR

1 AR R R A B AR A I
REFH N RBNTRFEARFTETIZE, - TBEEHE, TR TERT
NE MR BA - AMFTY TR EHERTEM, AEELET:

HECREERE | HEH
i1 ; WA BENE
RF5 A 4 X AL o v L o
NN N 3 -51\54
SN R EE R %%/ﬁ LA RATEERESS 2024 £ 3 1HZE | 3|k
1 I HEEAR | Lk E D—12 Hikik 2026 %3 A 15 g
A A JE 5 B 602 & a

2. WA EXTAAEFE
REFONSRBENTR, FERTBTZE, A TREHE, TN EEH
Wx&FFrE, EEREFELELET:

(D) EXRAREREARAFT

2026 F 2 A 14 H, EXRTHIFX TR EETERHEE GATIIL) & F[2026]
% 0150238 5 (Bic@#E 4 H) , AEFEHERAFRERETFRAE.

(2) AETHRBENEARAET

2026 £ 1 A 20 H, ARTHHEFEEERUA (55 & F[2026]%
44190002600048787 & (&ic#E 4 FH) , AEFHAZTAMBAR L AR AT,

(3) ZREHFREREARAF

2025 £ 11 A 12 H, )T e ERTZEEERE A HE (B%) & F[2025]%
44040012500048710 5 (&ic# s #) , EEEHKEE R ER LA RN F .



©

% 2012026022650006 5 & it

V&T LAW FIRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

(4) BEITERBEREARAH

2026 £ 2 A 26 H, EITTEARTZEEFEERTEE (FE)

WEFD)

(Z) FHATNEARESF

1. HEAF

B 4H 7 [2026]

(B R B B ] R AR SR PR

REFONEREATL, RBREHAN, FHLAIREENTLEIHELH
(FEH) WEANHE RN AEKEFERLET:

o2 BATH
o | ARER | ERZK| SR BRI SRME |
AL R
AR
FME | F. IR 2025 1
FRE RS " ) ALEE | BiAx
| ERS Mk it | BASER | DLAKITE N e
LS Y 2005412 | %
AHRAFE | AF. #iL
H31E
RAGE AR
HARAF
PR | SRR A 2025 5 4
M 48 = TRA L
P 2026 £ 3 12
HRAF | HRAT
F 31 H
. 2025 4 1
TMEE | s | paskze | A1EE | Bz
3 PN 4 AL NS E) NN T 1T 7T
i A PR/ W5 R 2025 4 12 2
IR
F 31 H
FoE | LEE RS 2025 % 1
AR EERERE L N ABEze | A1EE | BAz
4 | paeR | AeHE| FEsER| &
RE i KR 2025 4 12 =2
HRAT | AF
F 31 H




) V&T LAW FIRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

z SEAK | ARk | ARMF | 2ERE | ARSE Egﬁ
> s om N, ppe | D41
Mg = 5T . oH
PR 187 o
s | puen |msax| TN Geaaca | ] ke
A R ) 2025 4 12 2
ERA T xamaxra |

2. X4

REFNEREATA, IRBREHAN, FHLASREERNT ARG EH
(FEH) HEANKXE&REEKRELET:

|2 IN-E ) _
. PR « SEMF | RUARH INGEL BATHR,
- 5 B G %
| Ik BHG A | k1A 12
R LR L E N I B 2 O PR
NS 78
l R A J. AR } =
R 7] s e
e
FOH | 2025437228
o | xmsmin | T A | FEAT somesaan | mirs
T N =
R A e ) =
B
5k N,
ik ”
ZHEAks | AL BREME 20254 1A10%
3 AFC | AFCH 1847 % He
& RHA o 2025 £ 12 A 31 H
js=g [s]=d
B 7]
. %7 5
sapiny | JNE A5 B g
; o) 2 EIZES 202541 A1E%
g | ZHATRI AFIB | EEEE BT
W, Zam | FHCR oy 2025 %8 A 31 H
si=g
Wi A g | RAFE




V&T LAW FIRM
FEXHRINESF

©

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

7 AR E
. NP “ﬁ SRAY | KA INGEL AT R,
WL 2 H A
275 L
R C R
i s D% | 202541 A 1E%
7 I 6] 2T He
5 54 NE G B AT 2 b
P %ﬁj . Wheg 205128318 |0
: 5 7= 5
3. B%4AHE

REFONSRBENT/ ALK ETIZE, AREHA, FHLSRET

NEFEEERBATHRESE N 1,000 Al EWEAREZREGRE, EERBEA W T:
F R4 H
AR 4K EEE BHZA | RBREA B 12 R FA K
Z (FJ0)
VNG DR o
\ A5 4RAT L
G (%% Y 20254712 A | F#%. SN
N AR | BRBAER i
1 (2025) #E4AEH T e B . 2,000 25 H % 2026 | 35 RiEE
% 00705 2 S 45624 ®
AT
202500233893)
E ot A
KA KA BHLE | i 202559 | HARE.
. SN | ARAT R o
2 (%5: GZ iz Y AT 1,000 16 H % 2026 | Z %R
77912025016) ’ \ N #9H4H &
SR AT
=, &#

SLprn, KEEMIAY, BREANMTEEELSHAH:
(=) BAARERRENLFCHEFTU, FERLAIHENARR S E M

EMAXEEALE;

(2) ARRBEFRETREEIRA % o RERH A % 4 RETH




V&T LAW FIRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

71, B e EA R E R

(Z) ARRZE&TEEZFNRZIIN. AEEFEEHNEANF AR E
BEABFENRNED

() B FBAGHROEMZAS, AR LRI BT At
H, ZFRARE B IEF K

() AR ZWIFTHIHE = AFRa9 /5 89.7145% 1, K 7 x 7 & ik F A AT
BV =, AREIE AR R, ATEYE TP TR K U R R

() ARXZ A (B %) GEFRATEMER ) (FEEE D E)
(EA T AN FAT KRB EAA N E A

11



'V&TLNNFRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

F2H (BEXRFFEEFLKXIER) HXEHEDN
— ARREHTEREREEAWE

B AU N YK TR ERRATRE, HE (BIMEFBTEAREY #LK
HARERNL: (L) XZHTRAEREHRELTREARE, BRITERFRES
N, TREESIBROLTHERMNEYESRTREASFNESF: (2 &K
RHRTHAEREEEEECERRWNERAENTRRARE S FHERNRTAXK
"E—K, 08, REMRTENEARE, BAEFREAN; () £6x%
A EERBRAER (R WEBTRE ., XARFERL. ZAETRREL
RBMEARBEE RS EFFRENE., RREAREFRERL LR
REEEREERH (WFR) REREHLTEA. W EERE (BF R
FHEZEPFTANEREE BN S, FERELERERERERNRA
ARELAFRNEARE, HXFUEFEERE (ELHR) CEFHRES
ERRRLE 15 5) WllE. BN 4x EREFATEE, & (FERLE)
FRERABEERN.

A ERET, KFRIFRER LT
(=) $FRHFERERTHREARERAAEFLT AN

REANAZERENLAEEE, ARXZHTENEHRAE. F—KRAEF R
BRI N ERIE R Z X AN R EE, KAFEEATERERELE (Z) #i#
TIHERE, FRAZRAETHREARE, BETEF&N, #FILAREER
W# (Z) Z"ARRRZ 77 ZERE"H 2.

FREERKEET QIR R AN 2R e XA, RFEAEIR
FERNLAE (W) $#HATTHARE, FRARRABRTHREARE, BTEF
EM, WA RERELS (W) Z"RAXZHEHRAE" L.

REAATERENLFHAZE, ARRGTRERAREH S RE., LAAK
HRRBREARRIIBRBRATEHEE N, THEEFRTBRER2FWNEFHEL.

(2) ATROAHAEZREEERBEMERE K

REAMNTERELFLAZE, ARRFZWATRONEZENAEFLER
FRALARBENTR TN ERE -], AXEXE,

(2) RTRFXN 7 HEREFF AN BT RWEFR

KRR G FORNABR G AHEETTRM, &k A 5377 A AL RE,
JNEHE, BARZX A BN R A KA RATH A B K R TR TR
Frix¥e, REFOM., ALRE, THNEENEXELEL CERELE) <=,

12



'V&TLNNFRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

KRR ZAARE T ERFEEZC () RFE = HE TN EEREE,

RELZEFTCMERNER, ALAFRITZELCVEAGELATASE, H
2025 £ 3 A 1A HET A EF 2 ERBEARELATEUR, BETFOMWEAK
EHANBIARRAERL FERAEMINE LI R E, T 7 42558 SN EH AN
2.

REFE A REATH, FERFRTZELVEAELEATRE, REX
HrEeRLEHEZH, AURE, JMNEERS MERN& KO BFF R
MK E 2025 F3 A 14 B EFLAGAEEF2ERHUEARELATMR B HHA X
HE LT

(1) MLsRA: 2025 £ 5 A 19 B, ALREEFERELEASKALZER
AIRAKA, EEAREKALXEREALSKA, AUASNREKBXAELS, B
BRDFARKEEMN. ZERETRWEEKATTARE 5 B o9 LR E A
W BT 3 AR B SE R  RE

(2) JNI&H: 2025 5 A 22 H, =& TAKA (4. FRiEE, ke
) HBEBRKEA KGR AL AL TEE, GAGFELEETRIEHAEEHN
Wi ZH, BKAEREE BB, EREAERBEFRRLETN, TFAH
HERKEHHEL, THRAARLZ T ENERRE,

(3) "N 2026 £ 2 A 6 H, R ITAKAREMHEBE LGS KDFE
LTFZEE. ZARGTHLZETRIERAELORETH, 6KAZEKEEZR
b, EREATRBERREREETN, THEEFEEFERBIEHHEL, TR
KRR 7 7T RNERFE,

Gk, ABrEm AN, ERAKSWALEAE. JTINEE, T MNEEYE AT
NEEmR IRRBEHT R IR IHERFE, 6KAEZEHFNAE R IH K.
WEAFN A EHEHPATHRIHBFENE, GKALZEBRERHFLEH
B FAE, AR HARN F &I A KB A, W BRI AR R A A
To HAKSW AT EETHANETIANATES ATHHEEHE, F6E
A, BAETHEZBAELRONZHE, THRARAKS TENERFE,

Z XRERAFTREFRAKS Y, ZARREEXS. FEEKEITR. £
R, XL RELTFATZ R, BHFAR, REXEHR. FIIALRXZ %
I E

B M EBE LY EFANRHERRBTRELL, FEEETHE
B, HE ABIMAFBERE) FEARABRERL: (D XZATHEakd

13



'V&TLNNFRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

Ve, 2EAEKABRGHEERERRE., BEFTR. REREFEL; akd
REETHRRRZ R, REURAREKFHEW, EEFELMEE, UK
XM RARHFEHR; ARELAXZH T PP EHEKELWELARESK
AZEARERESFZRBEFENUZH. (2 MRXFRFTHRKXZEITRILN,
FEIAFEHNARRZRIINERFARI N TR BRZHZHRT M. (B X
GRNATYREABREEGW, REXBEAEELER, WARXR, RECHEY
HHARH. (4 XFAFmFReRLL, RABBELS, FHEEHX. £
X, £eT P RESTFAFFE, BMAE. REXEWHX. FIHARX
ZRILANE FEILE, RERIFROFEH, FEMEHE LN ZHHIT
BERAEEE, 5) XFNTFERELEBRNRTARTANZARIRREEHE,
EERAEES AT ETAARFNEXRER. BFEYN LREFTHTHE,
HE (EERLE) FREXAARERN.

1. RRRZFWRZXNFEALERE, JINEE Y e KA, HisreE,
FEHR. eKARMFRAFAGCEAFNLEERLE . KRRFZBKRET
B ER G2 (Z) B F = B 7 B ERH A" 22 LR IE B3 MASE,
REFLIRAE, TNEE, T MNBEHE LSRR, &K NERTHRTF & &%
BN, RZNTREFRAERGEERERFTS, £EKATEA LR
WEE A, HE AR FERFENEFELET:

(D Fr k&

RETHNARENIFRIERRZA TR EZHFEAERELEAER, ALK
HEAGKAHURT FRNZHHEE, 2EKANTLREHANEFRE, BERER
W

A KA IS RH ¥
= A < 48 3
5 siawm | ° KARR e H¥E A | BURAR i Y B ] | BEXIE

1 | K#MK | ARAMA | 35.0000 34.0783% | 2022 £ 12 A 6 H | | BH %4

2 | #HEMN | ARAKA | 256296 24.9547% | 2022 £ 12 A 6 H | | BH A4

3 =% HRAMKA | 16.1483 15.7231% | 2022 £ 12 A6 H | | B A% 4

4 hF HRAKA 5.9260 5.7609% [2022 412 A6 H |®RT| BEALKA

5 | E—& | ARAKA 3.2593 3.1735% [2022 412 A6 H |®RT| BEAELKA

14



©

V&T LAW FIRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

;s Z{Z\ﬁ EHRALRR %i&ggﬁ HE WA | BRI A ii % & K IR
6 | FEik | AREMKA| 15186 1.4786% |2022 4 12 A 6 H |&M | BH %4
7 A | AREKA | 23706 2.3082% [2022 412 A6 H || BA %4
8 | xlig Wﬁ&f/&% 29630 2.88500% |20224 12 A 6 H |%T| BH %4
9 | M | AREKA | 14815 1.4425% |2022 412 A6 H |%T | BF %4
10| F#E | AREKA | 14815 1.4425% |2022 412 A6 H |%T | BF %4
11| ##E | ARA&KA | 10000 09737% |2022 F 12 A6 H | % | BAK &
12 | & | ARAMKA | 0.7408 0.7213% |2022 12 A 6 H | % | BAK &
13 | ##EE | AREKA | 0.7408 0.7213% |2022 %12 A 6 H | % | BEA K &
14| ®EE | AREMKA| 07408 0.7213% [2022 £ 12 A6 H | % | BA %4
15| #5# | AREMKA | 07408 0.7213% [2022 £ 12 A6 H | % | BA %4
16 | "R | ARECA | 0.7407 0.7212% [2023F9 A 11 H | &% | BEA% &
17 | HlE | ARAEKA | 04445 0.4328% [2022 412 A6 H |%T | BA %4
18 | EFEM | ARAEKA | 04444 0.4327% [2022 12 A6 H | % | BA %4
19 | #H¥ | AREMKA | 02963 0.2885% [2022 4 12 A6 H || BA %4
20 | M4 | ARAMKA | 02963 0.2885% |2022 4 12 A 6 H |%tT | BH K %
21 | BHEHE | ARAKA | 02963 0.2885% |2022 412 A 6 H |%tT | BH %K &
22| #E4% | ARAMKA | 02963 0.2885% |2022 %12 A 6 H | % | BHK &
23 | BREMK | ARAKA | 0.1482 0.1443% |2022 %12 A6 H |®%H | BF K&

15




©

V&T LAW FIRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

AR A A B ¥
= 'é- £ 4 $
75 P KAKR T WA | BURAR 3% B b3 % & X IE
At 102.7046 100%
(2) | N1&E

REEERB G (BB BITRIRE RS E) BREBKIARZNRTRHRT &

AL, TNEE R A AR B B R TRACR BT &

=y <

&K o B e AT B

A RAFE, AR, THRE., IMFELITETR (BTHNAH 0 1) HEHTH
IR B K AL B H A R . &6 KABURR A # o 8 F L T

F5 | etk AstkiEs | ARAKXE %?;Hﬁﬁ H ¥ BUARAR 35 By
1 gﬂ%jiijﬁ A IRA A 1315 26.2995% 2024 4+ 8 F| 26 H
2 x| HIRAKA 54 10.7998% 2022 -8 A1 30 H
3 £ HIRAHKA 62.5 12.4998% 2017 4/ 6 A 13 H
4 Hi/ HIRAKA 29 5.7999% 2022 4 8 A 30 H
5 F i HIRAKA 24 4.7999% 2022 4 12 F 26 H
6 FX4 HIRAHKA 24 4.7999% 2023 £ 6 A 26 H
7 o A IRA KA 17 3.3999% 2022 48 F 30 H
8 A A IRA KA 12 2.4000% 2022 4 12 A 26 H
9 IF-% A IRAKA 9.5 1.9000% 2023 4 6 F 26 H
10 AR R A IRA KA 7.5 1.5000% 2022 4 12 F 26 f
11 FIT A IRA KA 7.5 1.5000% 2022 £ 12 F 26 H
12 R A IRA KA 7.5 1.5000% 2022 4 12 F 26 f

16




©

V&T LAW FIRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

F5 | kALK EL | ARAXR %?;Hﬁﬁ H ¥t FRAAR 2 HY B[]
13 B 9% 3 AR A KA 7.5 1.5000% 2022 4 12 A 26 H
14 T A IRA KA 7.5 1.5000% 2022 4 12 A 26 H
15 FWI A IRA KA 7.5 1.5000% 2022 4 12 f 26 H
16 FH A IRA KA 7.5 1.5000% 2022 4 12 f 26 H
17 i A IRA KA 5 1.0000% 2022 4 12 A 26 H
18 X R AX A IRA KA 5 1.0000% 2022 4 12 A 26 H
19 Forf A IRA KA 5 1.0000% 2023 %6 A 26 H
20 GRS A IRA KA 5 1.0000% 2023 % 6 A 26 H
21 g HIRA KA 5 1.0000% 2023 4 6 H 26 H
22 KAEE HIRA KA 5 1.0000% 2023 4 6 F 26 H
23 B I HIRA KA 5 1.0000% 2023 4 6 H 26 H
24 PR i 48 AR A KA 5 1.0000% 2023 4 6 F 26 H
25 ARk A IRA KA 5 1.0000% 2023 4 6 A 26 H
26 KERH AR A KA 5 1.0000% 2023 4 6 F 26 H
27 TKH K A IRA KA 4 0.8000% 2024 4 8 F| 26 H
28 BT % A IRA KA 2.5 0.5000% 2022 4 12 A 26 H
29 AR A IRA KA 2.5 0.5000% 2022 4 12 A 26 H
30 KFEEE HIREKA 2.5 0.5000% 2022 4 12 A 26 H
31 R HIREKA 2.5 0.5000% 2023 4 6 H 26 H
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F5 | etk AstkiEs | ARAKXE %?;Hﬁﬁ H ¥ BUARAR 35 By
32 BLJE B HIRA KA 2.5 0.5000% 2023 4 6 A 26 H
33 73 fF HIRA KA 2.5 0.5000% 2023 -6 A 26 H
34 A HIRAKA 2.5 0.5000% 2023 7 6 F 26 H
35 PR E K HIRAKA 2.5 0.5000% 2023 7 6 F 26 H
36 Yl HIRAKA 2.5 0.5000% 2023 7 6 F 26 H
37 N HIRAHKA 2.5 0.5000% 2023 4 6 F 26 H
38 P67 HIRAHKA 2.5 0.5000% 2023 4 6 F 26 H
39 P e 2 HIRAHKA 2.5 0.5000% 2024 4 8 F 26 H
40 EEI M |HATESFEKA 0.01 0.0020% 2022 48 F 30 H

A3 500.01 100%

(3) [N A

RAE MR TEARTERARE S KAREN R THERF &0 a0,
JMNEE AT NEEH KD TR AT RSB AFELERILIG. BE,
TN AR E A& e KA AILL O T BUR S~ M By &k 80, AT E & =AM
KW A KA . & B KBS A 25 B9 B B (F 2 T

e &

F5 | AkALKREL | AKAEKA (ﬁ;ﬁ H ¥ Al B3 AX 38 Y i B
1 e WATESAKA]  108.75 82.6996% 2024 £ 8 F 13 H
2 IR 7 A IRAKA 5 3.8023% 2024 £ 8 F 13 H
3 TKE 2 ARAKA 5 3.8023% 2024 £ 8 F 13 H
4 K Hy AIRAKA 4 3.0418% 2024 # 8 F 13 H
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F5 | AkALKIESL | ARAXE %iiiﬁ H ¥ BUARAR 35 By

5 Fie A IRA A 2.5 1.9011% 2024 48 A 13 H

6 B 5 % A IRA A 2.5 1.9011% 2024 48 A 13 H

7 7R ARAKA 1.25 0.9506% 2024 £ 8 1 13 H

8 bl ARAKA 1.25 0.9506% 2024 £ 8 1 13 H

9 ZEE ARAKA 1.25 0.9506% 2024 £ 8 1 13 H
At 1315 100%

2. FLREL M, N R AR B R BB T R
WKL, EARKKHEITRE, Rrr S ET AR EAELN, BE
BRI ARA A, R SRS LM A ER MR AR, R SR
WA AR EN (FEEFOHBEREE, AEHR) . hF (RLEFQ
MERATHATAEES) S, RAHARHATERRATL. SHARE LK
FHRE . TR REERBEA L BERBUSNAE. BRE, HEEKE
WE AKX AR EFHRTRT B P HARES RS, FRS
BEEMUEHE, FRRTEMT SIS THEN LR,

3. ARG MEE, SNEESEEADREE S FBRE IR
BRI, B P REAEHNERREES 2.

4 BRE, RRRFUE AT REENAERAGTEEATEEEE
AT LA SRRHIEY, A4 IEEA%T LA SREHELER.

S, RHNRFRBFERABE SURE Op kAT 10%) . ZEEE S
L 4

B WS BUE N Y FEEETHER, FE (BIWFBERE) FRERA
BRERNL: (LD HHEFHEXERL, FHLLZFHHENE, HESBA
bl RLEE, T, FREL., TERBTAMHEELHR S, £F
ARMEFRBT, FROEFP HEHEH, TERAEZPHERN; BFL Y E
RER (1 #TBE, HE (BERLE) FAERARBZERNL.
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RE (FHRE) , REHAELH, THLAFAFIHERANSH TR 2%, T°F
ERSMHE SUREHEL
V. AR PR R AR S R e e

B WS BE N Y FEZETHER, e (BIMEFBEARE) FXXHA
REERL: Q) FHAAWEEREAEEN, RELIRZEARKEFER
%, ERMEFREFERBRRR. RN Y ERER (3) #THE, H4E
(ERRLE) FREHARER .

REFONERENTL, REHN, FHLARETAAEEZTH/E6F
BRI T

F5 | &AE4 NN R%WE AR % HA R
. o E=H (BN ALAR | EMsaY | 2023 411 A 1 HZE 2025 4 10 A
- SAEWAE % 31 |
BH T HERENGE R Z RANER | 2023 £ 7 A 1 HZE 2024 #£6 A 30
, WA B A R 1 E RS R F7H F6 A

FA LA F R % H

REFONEHHEIN, FEAFETIZE, LRFHIENTHRARERLHF
BEFENRE, FLTAREZEANHNEARERS, TN FERKK
Ao

I, ARRZGAERBRFH AKX

Bor A BUE B Y HEEET SRR, A (BIMEFBERE) LKA
FEERN: (1) SEFNEFXBTAE. REFAXBKXZEREEN T E
H, BEAUAXRBIZWEEMLEYE; (2) EERHNEFXBZHWLEN,
KRR Z SR E RN RASE R RAE LB A E, BEFRAAT K>
REREV MY, REEAEEHTHRILEWRL, ZERE (ELAE)
FU+FWHEXAE; ) REEFERWEFHWERBR. LHRERNAZH
KRR Z 5t BN . AR RANEEB G AR S R E (W
ZE| 0%[EERKNEREY, RENIEH, FTARELT LAY . WA EFA
WM B YR EATUARAE . WS EAELRERBTERHY. D &, ARLEEAH
KRBT EMHERAFEERIT ., XBXZFENERA, NHEAHEERSE, &
EHUHAXRBR IR TR URNRFNEE R, BEM R BE B AR LR
BRHARNEH, TORFEEREBIEARNTHEENRA, REFARL XK
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X ETRNEFRANEREAER, REFENZRBWEY; (4 BEHF
RANKFEEFREHAAXRKZZ N AARWEERE. REIR. BEF &
BREARME, ARAKFEEFREFEBLRBRXZRTARKHE RN FIEB R
AFER, REFENZRENEYFEZEZZERRL; B) XZXRELTAH
FRRBXZWNEYE, XERXFHREEREARR ALY, BEFUHLET
AR RERBKZZMEAAMNRBRAEERTRE; 6) FeXFHTRE
FRABRXZ TR EUELF, FEARXZREREFTHEESWH L ERH
BARATFPHXRBRR S, RERE (BEHAR) FE =4, FUTHEHHERA
EHEFERFZERNL. BN Y LR EFTHTEE, HE (BEELE) ¥X
KAHZERN.

L RE (FHRE) AFNATREHIN, REHNTFHAFREF K
KRR Z BRI T

(1) AFHH £ BRI
D ERBRRETRER A

PR Bl E R A B BT, ERRERAANS . JNEEAARETT
NTHEEPATE S KA,

BEFRGR MERHEERFRAEL CEERLHE) “Z. ARRZHERE
FHERFBZC (Z) AFBF I B 77 B R F A HA R N2

T ENAREL T

B &AE, 1967 FH A, PEFEE, RLEIHREFA, 1989 FEVTE
BA¥¥¥ZA, EHREEAFIHEERL¥6, WEELEENHTEETRETEL,

2)  EEREEFAATNNE % ERAEEAA

HEMEHR, BRETEFAZ B, EEIAVBRFRTHNNE 5% LK
MEERANZE, 7B, THRE. I8, BEELET:

F5 KRBT 4 KRR

1 e B FH ARy ] 18.0878% % 7
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F5 KER T4 KRERX R

2 7 BB R AT B9 6.8932% i 1
3 THRR B E R AT 6.2183% & 17
4 4 H B RH T HY A 5 6.0936% X 17

3)  EEEEE ERA TR E 5%LL BB B kA SRR i AR

HREREMR, RERBRAEET M., AEERBRRL, EEXEAEFTR
By 8] 5% UL E R fr B9 ik A SR AR R A A T

s RERTT 4 H RERK R

TR AT Y B B 18 e 1 R R BB L TR A9% AR,

1 % W R
* D B S ) A B 4

FH BB 26.27% A, AR 4 B TR H AR

2 | BREMSFERARAT |

FH LR KEEA RN 100%HKAT, R

3 MoOCEED K =
% RORREE ) Qspramagnme

2024412 F| 26 H #2 7 8 A7 89 /2 5] 10% A AT 8 i A

4 ATTEN
T W%

4)  ERBOR. ERRES A EGE LA
REREHKR, IREFMAERGEMERES V2T,

F5 KER T 4 REK R

1 Uppermost Global Limited EREFAR EERNE - ERA L
2 L& ERERRARNE ERRERAZ BEERNE - ERLL
3 TR ERHERRARAE EIRERAS BEREE - ERL L
4 [ BB E BT I ERATE 5 AR
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K5 KR 4R *BEx R
BA A
5 ZEFNM CGRID BEARAE BRI R E BT B e Al
6 EEFNN (EE) BFBESFAERAG | BREARE E T QW 8] B & # 4k
7 EEFNWY (F#) BEARAF R R 2B T W 18] 1 ] e Ak
B 2 42 ik R E] BT TR 5] 25 4 i 4
8 ST A B A TR 5] i%%‘”ﬂxﬂx?ﬁ&iﬁﬁﬁﬁﬁA 5] 15 ) 1 4
Ja] B 4 B R = I PR ] 4 B A
9 BaEHE (L) AWAHERAT i%%‘”ﬂxﬂx?ﬁ&iﬁﬁﬁﬁﬁA 5] 1 ) 89 4
8] B 4 B R R BB B R TR B 5 4 v 4
10 TG T B 1 B A TR N ] i%i‘”ﬁxﬂx?’ﬁ [ PR IR A 3] 35 6] 6 A
] 2 4 R R 2 B IR A TR =] 45 41 B 4
11 EEHEE AR iﬁ%xx SEHEFARA AER &
] 2 4 R R 2 B IR A TR =] 45 41 B 4
12 FERESTEAERA S Q%%XX ZEERA R A BHlEE
B B4 R R &2 E PR N B 1 4 A
13 T g A A i%%&h?ﬁ = Fr A BR A 3] 45 ] 5 4
8] B 4= F B AR = BT A PR /A & 25 4 o £
y R EAAT E%r&&#EEEWﬁmAT#ﬁmi
15 L EREE AR i%ﬁﬂ%ﬁi#ﬁﬁ%%ﬁﬁﬁ/&ﬂ%ﬁ%ﬂ%ﬁ
8] B 45 IR R 5 fF N B B2 4 A
16 LEEREEA B ELR AT E%#HXEX#EEEIST%_[]E(A =] 35 1 8 4
B 3 1 B R = fr N F] 4| A
17 FEEREEEE (ERD % RAT 8] B 45 B R R 2B B Fr A BR8] 35 % 19 4

W
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il SEL ey
18 P T P ey i%ﬁﬂ%ﬁ%ﬁﬁ%%?ﬁﬁ&/&ﬂ%%mﬁ
19 s B A A AT i%ﬁ&&%ﬁ%ﬁ%ﬁ@&ﬂﬁﬁ%ﬁ
20 BREE (L) WkBERAT i%ﬁ&&%ﬁ%ﬁ%ﬁ@&ﬂﬁﬁ%ﬁ
21 &R BRI AL AT i%ﬁ&&%ﬁ%ﬁ%ﬁ@&ﬂﬁﬁ%ﬁ

E: ETFAAEFERABHBALAS, U ERBAFITERHNEE S L BRRE

IR £ RBRR 5 i A B 5 R R =l

5 KHWARZEE, UE. ERFEAREHRELEE. HEEARDN
s
BEMEH R, "N EE, UE, gHFEAALHSELEE, 58T
BARHEEMS VT
ot EBF AR EBAE
BN SR AT EEE RS
1 B 4 2 R R
’ IR IRA EEBHAT
o | LEBEREES CEED RAOEIRAT | A 8 B A B E B A
FHATMESREBERAES LS
3 | LEEENEREEERAARAT | B, BEEEEEENAD AAHLS
MR EE . TS A E)
4 SR TARA b AT L A
5 EEREERARA b AT L L B A
6 o A o A B S TR b AT L L B A
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¥5 B 4 B F
7 S G SLLREERAS | e s E e % 4 5
g THESLBOLEAEIRAT | e o R 4
5 LREERIEAREERAT | A SRR A T
10 BT 3 AR R A A bt 51U S 5
1" LETEAEEURGERAT | ARHA S A I 4 A
12 LR R AR i 5 A 2
13 o BB R i 5 A 5 2
1 EEBRLALEEHRA T et 5 A 2
15 L RN AR Zggi:ﬁgﬁﬁ%ﬁﬁ%ﬁ%?ﬁé
Frb A ST A A AR AT
10 RHELH SRR BB EER T ES RAZEH AT

6) Hf xR

BREHNECLEECTHAFA EERAEERRANEE., BEFAFREEAR
HE A

-2 R B AR *Ex R
L MEHALCEGHETRBEERBRREETEERAENEEE,
1 A . X
EEGERENEEZHZLEE
- REHAEEHECEELERBARE EERNIATEF FH
2 3 g 4 o
TR &
3 =30 MEHALYGHET N BEERREEEEGRNERTEE

MEHAERRERAGEEFWERZL N
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B | ABALE SRR
1 ;iiig%&*i% ERERAT EEEERNE —ERALL
RHATNEEF. BF. BRAEEARRSMALERHAYEHEETF,
BOEEA RS E B AR AL
%% B £ K ey
1 | BEERHEEERRAE A EHNEER T EYZELHATEEN L F

o | kBT HARAT AR EE A R A EE R E AT
T 2 B4t E
g |TAERREEBERIT | wssarrgeEeReEEsLT

IR

4 | BEECLVEEARAE

FH N A RARAREF MBI RKAK G EELM 5
SN

5 | &/ R A AR

THAE N EENRSEEETEENLNF

6 | HARRMERAF

T AENEFRFT EEETEFNLF

7 | FEHERERRAARANE

A ARG EEEF NN F

HHERHEEE (L&) AR

8 IS BV R PR EEt P
5]
I CEETAET

o | CHIEBEACKERST | cwnamurmssennann T
R
R EEEE S

10 Ajijﬁiﬁ FRAR | s ata s avoos 8 2 00 0907
) E
BB A B R A AT A B 5% LA E R Bk A SR A A b

5 B LA %B%F
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F5 RERF 47K

KEK R

1| T EYERERAF

2024412 A 26 H #2 4 # A 1 8 10% B A E AR R Z F
|

2 | AN A & AR E

20244512 A 26 H #2 A £ 4 A 5 10% AL = A B R 2 F
5

BRI R IR RBR TS, WA REZTNE. SRNE, HHAEESE, BF,

BREEANRRELRARKAETNZEAR R REMETERETHXRENE 2
B 77 K BR K R B AR B AR ATE A B R BR T

(2) RERR ZEIL

D WHEE&, REMEXFTHFHRBERS
aRMHE R EXT HFWAFRR S

Blr. 70
KEH bR AP 2025 4 2024 £
ﬁaﬁﬂgxﬁm@ - 355.106.25
ﬁ%ﬁ%%l‘/ﬁﬁl‘ﬁ/z} %m@fg]— o 176.992 482.19
ﬁ] [=1=4 ) y .
WM E YA 58 e
5 KGR 60,125,904.94
A3 237,118,387.13 355,106.25
b EFBMRET S LTS
B, T
REHT REXZAX 2025 A& 2024 £
e A 2,452 995.77
N
iﬁﬁﬁ%?ﬁ%ﬁ AR £ 125,678.86 1,342,933.83
N
tEEREEE Y Yo e T
e A e 9,797.41 1,317,834.59
EEZE: (LB 1 .
S8 A TR Fl R HER 729,629.19
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KEKF KB BHHNE 2025 & 2024 £
B LiE % il .
&R & 735.42 98,920.35
BERA HEH S
BEE¥%E (LB £ e
N - 7 ] 4 .2
I R 8.648.23
E g Ak A
CRR) A HER & 446.56 60,065.49
3 T Fa[ BZ ‘?Zf /\
£ J‘é‘ﬂg" AIRA TRy p e 1,401.48 7.810.10
At 138,059.73 6,088,837.55
2) KEEREN
BA. T
=]
EE e sRpemE | BEamg | EREELER
TrE
. M. A
A 5,004,027.78 2025/5/28 2026/5/26 S
PO &
=%, M. H
A 5,003,888.89 2025/11/18 2026/11/17 5
Bk 008, &
2= % 10,009,777.78 2025/6/13 2026/6/13 &
2% 10,009,777.78 2025/6/18 2026/6/18 %
=% 20,012,666.67 2025/12/25 2026/6/24 i
=% 5,004,583.33 2025/2/27 2026/2/27 &
=% 3,002,500.00 2025/9/4 2026/9/4 i
=% 2,001,666.67 2025/9/5 2026/9/6 %
=%, M. H
A 5,004,027.78 2025/6/23 2026/6/23 S
Bk 004, &
2 I 10,008,333.33 2025/9/9 2026/3/24 &
2. I 10,010,083.33 2025/3/31 2026/2/25 &
=% 10,008,861.11 2025/9/16 2026/9/4 i
ey 10,009,777.78 2025/5/28 2026/5/27 %
=%, M. H
A 4,253,848.61 2024/11/28 2026/11/27 S
Bk 258, &
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3) RETEEFE

BTG
2024 £ EH N
KEF FELH #®ikH 2 H F B /M
JN A& A 6,310,000.00 2024/10/25 2024/12/13 93,214.00
ZEFNHY 2,000,000.00 2024/10/30 2025/1/31
4) KgEEIEAN AR
BTG
2025 4 2024 4 fF
P32 UNGEiL 4,264,956.31 6,763,012.00
5) HMAEKKZ
aRBRBE T IR FFE FEN
B T
2025 £ ) 2024 £
KEF
RE4H L QEE RELH W E 4B
AL & R At
Py 434,811.53 295,745.02
ZR#E= (L
) ftkm A R 330,369.01 323,810.24
N ]
+tEBERETFH
Pl 26,126.20 255,839.68 229,713.48
BB EAA
e 30,193.17 40,894.14
E&#%% (L
) EMBER
PR A E]
A1t 30,193.17 26,126.20 1,061,914.36 849,268.74
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b. ST A AR AR Rk 3 4B 4R 5% B9 1B UL

BAL 0
KEBRH 2025 £ 2024 4
e 794,833.00 935,000.00
T4 288,280.92 95,525.66
7 # 140,137.96 62,739.74
THRAR 140,137.96 62,739.74
Nt 1,363,389.84 1,156,005.14
6) Bk bR R E TR
a. i i % B 7 2T
BAT T
2025.12.31 2024.12.31
T H £ # RELH
WK LB eI S KE&H | FKEL
N I/— N =] AN
%Jiﬂ%f“ﬁWA 3.402,366.80 | 680,473.36 | 3,402,366.80 | 294,916.14
LERE R TR AR R ; - | 1.254.408.64 | 62,720.43
A7
N V=3 N > V= N
ks | REERX (LB Ak 773.217.17 | 15464343 | 773217.17 | 38,660.86
i A R
E&¥%E (LB A
‘ 375,550.85 | 101,822.17 | 375,550.85 | 32,133.54
B PR F
LB E A RANE 54,954.24 10,780.63 53,468.67 9,934.30
it 4,606,080.06 | 947,719.59 | 5,859,012.13 | 438,365.27
4B A Ll
Eg)”/zﬁﬁf%f?”jfﬁ%gﬁ§ 271,782.00 - | 271,782.00 ;
INN]
Wiz | AU 4 & A TR ) ) )
i 151,707.26
TCHE % 49 [E A PR /A F] 496,003.72 - - -
Gl 919,492.98 .| 271,782.00 ;
R |9 e 412
’ gj% ") "Mﬁig AR 230,000.00 |  11,500.00 | 230,000.00 | 11,500.00
2
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2025.12.31 2024.12.31
T H 4 #H KBF
KRB NS KE&H | FKEL
T B AV e B N\
ﬁﬁﬁ;ﬁﬁi{i$i“”ﬁﬁﬁl* 139,066.51 27,813.30 | 139,066.51 6,953.33
g BRI R AR F 121,526.51 6,076.33 94,478.19 | 12,625.54
LERERTEARR 26,126.20 | 1,306.31
N
EEEE (L#E) ik
77 1,311.7 77 27.94
PP 6,558 311.75 6,558 327.9
A9t 497,151.79 46,701.38 | 496,229.67 | 32,713.12
b. 5 A % Bk 77 & R
AL IO
I H 4K REBRA 2025.12.31 2024.12.31
AN R % 4 A o R TR E] 1,634,327.02
R AT Tk 2K
TC A6 % 4 B B A R 8] 4,151,476.68
At 5,785,803.70
2EFNY 2,000,000.00
A S AT 2
SN A 15,535.67
A1t 2,015,535.67

2. ZBE, RUAALFEFEY AR IEREEAAPFHRKERS, &
RRXZHE CEAAE) FUTEHLNERAL, FL (BERERLE) “Z. £X%
RAWERMEEMEZC () ARRFZRE (ELAE) AR ZU0.KKKZ
e (ELA%E) FOTHERAL,

3. WEHA, WENFSERBAER., HEERBRERH LY 28w
REXZ &PRM, XBEREEELRALAREK, FTRHREGERKEE R H,
ARG ER G EBR AR EREFRAGRY, FERFAEETHRTHE
EWRA, THRERRIXBRRXZERTRAANERREARANEY, THEENER

EHE
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4, HEMBEAFAEBRXBXZRTEAN, NEIRKAFANEY, TF
ERNBRBENEL .

ERATMERERR. ERRAATSRAE N ARRFTLBRHLETA
AFHARBRS, TLFHEWATTLREE . ZREHARRABEL 2 W
FHRABE R, £ AT N REERES S 2 £ R RACH A
WL CGEERLH) “t. ARXBPRWERLS RALES LS (—) £BX
5"
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£=#or (FENGE) EEHEXEHER
— F1E ATARXG AR EAEE LS

HiEXHER: (1D EFAFRKPEE NEBNKRGHERAT (AT
MR E R ERE) 89.7145% 8. LHWATEE VLS N EMA & KT
FFR. EFEFEE, UREHESNREHELS, RO EELSF LTS
EM%, AEREBUKRRERENE RN E. EHATT 2024 £H 4 KGR
B 10% 8K, AKX Z % KE LTATRFRREEF 99.7145%8 A, #F
WHRERRA L FAIANERTFAT. () EFATRHEATHE WAL T
EXE, GLBERLFAANEXRERKLRLSRE, ARXFZEEHT LW
ATRBENELEFE#RA. ) HFHEFT 2018 4 4 AREHF KL LER
B, XEXFEEFNY (Fw) BEAERAE (UTHREEF LY § 2020
£ 11 AREZISRBEBILEEHFRFAEFT 43.9688% &R, AFHEFHER
&

WEWARMARE: (LD LETLNWREEAS. FOEFZEURRHER
RERKAX, ELTFRATNREBRENARSF, FEARRZREFETEZE
R R ARR G WEWESER,., (2) S2EEFOUAREFEEEAK
BURE. ARZFHERL. EREHSE, $BEARXZEEATENEELH,
BEEFRTLLSELE. ANTEEEAFTTARNARLAKYE, REFER
o B AB % BL % 8 7 o

WERARARRA: ETARRKKKE 8 R&H WA E 0.2855%
WHWRE, REFEEENKEITRIREZH, L, EEERARXZM R —HT”
ZHEAEEE.

WR S M 4B E AR R R AR N

B A
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M REAHRAKFT T, BREBATFRE, £BFAEZIRE, A
IHRF . HRAROERETE, FHEERA. BRECFEAOFE, “WEEF
MEABURZEEE, “TEENEBRERETEEANERZ G, EHNEREFRE
W EME GBI E LR, BRNEWTLREG AT HE B fTHE.

WAE (2025 FFEEMATILEGEH CEFRRE) ) HIE, 2024 F3HE A HEH
HH A 3,002 1270, EHEK 7.5%, 2015-2024 % CAGR ik 13.3%, it
2025-2027 F W AR H AR FF 10% LA b, BCE B TT 2025-2028 F 3 B E 4 &
o AL CAGR A 9.64%, 2025 F 4 E B & & WHAMEF Z R 600 A K
W, A% E (600 10%T) MARAFRAZE.

2015-2027 4 7 4 7 77 HLAE B TR 77 7 AR

40.0%
4 30.0%
1 20.0%

1 10.0%

0.0%

. - BART ) — AT HYOY

BERE: BTG EZHNRT. THRIEFE A
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800 4 40%
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200 10-152 4 10%
42 45 49 55 63 79
0%

(= =T T o B T = L A T = T e B = = . AL T~ 2 I < I v | [:1;'] [Fa]
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[ e R e o L = = = L L e e = = = = s s s s B |
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— T AL —— P ETHREYY (BH)

BAREIR: AL, TFIRIEAF R

SlEe, EMTHE LHEBRRERA RS RIEAKE WS T HIE, 2024
FREYTH% L2 FEHEHM 50231 Zn, EHEK 10%, H+ KEHEH 286
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35




) V&T LAW FIRM
FEXHRINESF

MMNATEYA BB OARABDZTEOILNALE I A HEERELF XA REERLS ()

BERR: AWEH
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(2) FRB9F 7= 42 i 40 B 1R LR R R ALK
FREN A B EEEY R e RN T

B AT

on HE 2025 U N\ 2024 F N 2025 £ H#E %
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ENEE T ERRESBRERES SELA, BEALEY, EEETH,
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3) HHRNA[

HEMFIEEENES, UHAE, FHEAE, B4R AL4LT R,
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A

(2) Rk #iLREEH
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B A By R,
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EREE RN B FliE, B REEE S TR F A
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(4) FIRZH

AITCE MG E B 10%EAE, ZREIERKFFHEFERLEE. K
RRZ ARG, BTHRFPFOAAELEEERIWEN, LT asKRRETE N
AAagokFARMREE, ARRERN L2 ZXEERRE, BAMLECE
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ARRRZBMREZHRS FATEHREBT]R, xi&. BN ERNETD T
3 F.
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1) Y5Es

ETENEMARHEZATRSINE, EWHRUEMEREAE, LTAEHE
EH R me AR, RREREDE EL S, UWEFHEEREANEY ™ & T 70 .
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BHELER, #BHTVE-FREZERE B A LW E, iAW ATRAFE A
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AEXRR, MAG KR ASE B EMeaN& L RERE, KA EE B £4
B 2024 I E RS ER S Uk 19,603.27 77T, 2025 45 R R A E AR
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5Nl R R, REFAAE ISR IEENER, REBEARTE, &
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ANELE TN EEENH MR ATH N R RE L5 88 2B R AL
HEVRRE. SEREFHTEEG R, TEMIR, ZFWRAENER, LFLE
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	（2） 是否存在风险及相关应对措施


	（三） 上市公司本次未收购白涛持有的标的资产0.2855%股权的原因，是否存在后续的收购计划或安排，如是，是否与本次交易构成“一揽子”安排及其理由
	1． 上市公司本次未收购白涛持有的标的资产0.2855%股权的原因及后续收购计划或安排
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	二、 第2题 关于锁定期安排
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	（二） 舟山乐淘和广州悠淘的合伙人在标的资产的任职情况和出资来源，入股时估值的具体确定过程，包括但不限于评估方法、关键评估参数的选取等，并结合评估基准日之间标的资产的经营业绩波动、市场环境变化等，说明估值结果差异的原因及合理性，是否存在股份代持或其他利益安排
	1． 舟山乐淘和广州悠淘的合伙人在标的资产的任职情况和出资来源
	2． 舟山乐淘和广州悠淘的合伙人入股时估值的具体确定过程，包括但不限于评估方法、关键评估参数的选取等，并结合评估基准日之间标的资产的经营业绩波动、市场环境变化等，说明估值结果差异的原因及合理性，是否存在股份代持或其他利益安排

	（三） 核查程序及核查意见
	1． 核查程序
	2． 核查意见


	三、 第3题 关于标的资产权属
	（一） 标的资产最近三年股权转让、增资的原因，转受让方是否存在关联关系，股权转让的作价依据及合理性，转让及增资程序的合规性，股权转让的资金来源及支付情况。
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	2． 2022年12月，增资
	3． 2024年12月，股份转让

	（二） 标的资产历史上股权代持的背景、原因、合法合规性及清理情况，标的资产股权是否清晰，是否存在纠纷或潜在纠纷，被代持人与标的资产的客户及供应商是否存在关联关系或其他利益安排
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	2． 2014年4月，周东玲代李涛持股
	3． 2014年7月，周东玲代孙娜持股
	4． 2015年1月，伍碧珊代方超持股
	5． 2015年1月，伍碧珊代方超持股、周东玲代孙娜持股

	（三） 结合股权质押发生的时点及背景、解除股权质押的条件、时点及其后续安排，披露股权质押情况是否影响标的资产股权权属的清晰性，复星开心购在入股后对标的资产经营管理方面发挥的作用，复星开心购与标的资产创始人是否存在除股权质押以外的其他协议约定或利益安排，是否会对本次交易造成法律障碍，是否符合《重组办法》第四十四条的规定
	1． 结合股权质押发生的时点及背景、解除股权质押的条件、时点及其后续安排，披露股权质押情况是否影响标的资产股权权属的清晰性
	2． 复星开心购在入股后对标的资产经营管理方面发挥的作用
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