A RFESKERFRRIETLH

xTF

["FIERERKBRNFRAF

BRAFEZTREFEL IR L

z

ZITRES

REA
=" BAEIRESHBRE AR EINE

SHENWAN HONGYUAN FINANCING SERVICES CO,,LTD

—_OZx%E2R



5 UEAIE 25 AR A R AT BR DT AE 2 /) CRUR I RR “ B R IR B IR 7« “
RAEN” D L2 RIERGERBM AIR AT (BUR AR AT« “AF7
“EEAE” D MR, HAELERAIFEATREIFEENAR L (BUR AR “A
RKRAT” ) WIRIFEN

AORAENBAHRARAFARRN CARE (e N AN 22 735D CRUR iR (2
A 7O o (AR NRIEMBERESRE)  (BURfAR “ GEZFEY 7 )« (EsF
RAT BRI 558 HIMED CE IR AT RAT BEREM B BLIMED (BN AR (IE
MINEY 7O« (R NS WA AR AN ) SRR E AU b IR I 2 SR IINE
FFE G PTHE RAE , WSS, B ST, PR IR Ak 55 MU AT
bkl MRV A AR I R R AT ORAE S, R ORIERT BSOS HERRTE
Rk

B 53 B AL, ARAT R BRI R IEE RS AR A7 &
RN TERATIERFFAE QDL AR BT ) CBURRIRR “3H i 457 ) i
FE S

3-1-2-1



-1 FRIEFEITEFRER
— ZREKGREFHRERARA

3 R IRUE T3 AR R AT IR ST 2 I N AR E R AR R A IR A =]
R TERATIERFFAEQNLAR 17 00 PRAE N SRR EAR G o342 (0 DR AR AN A

TRAFARNAD B PR S5 PO DL -

PNEIEAE, BARENREARR. Y2EHNS 500 E AR HHES
(301291) IPO TiH . ZWFENYS (002918) IPO TiH . FizF &5 (002956) 1PO
TH . HERAR (300679) IPO IiH . 4EiEHE T (301328) IPO HiH . AIE(EE
(300366) E_KH S HAWIH . FPFEEY (002918) Wi H . fh AL il
3 A N ANAELERE P R M 2 R BOS IR it 52 B Y5 3 5 i A il 5T R
TEF b2 FERAL /I B, H AT o838 A C FRRTE B Al

DRAFARR NG 1) PR A 5 RO L -

XM, BAARERTAN EM I, AIMEikk. S8 FRFE8S S50
H AL sA506H (301479) IPO T H « #EEEAE/R IPO Wi H  ASK4A IPO T H ,
)" FH AR A P R DA R ) 2 B B K W 7 B ZH A IR H o S S A Bl 3 4 I ANARALE
A e E M 2 SR EG W it A2 B IE S5 58 5 BT A T E s S b 2
AL, H AT o2 HoAth R ARTE B Al

= BREFRTHABSAREMTI AN R
(=) BEhMA
A UUESF RAT T H PR N

MR, RARINT M . B2 EReZ 510 H A P8 (301291
IPO i H . FF4E (300890) IPO i H . EAE - AAFAGE 55 7 S ivH R &K
AT VAR Bh 38 ey A RS RAT S T H o MR 2 Rt 3 4 I AN EAE A Hh [EIE I 25K
WO B 52 BT IESR 28 5 i A TF il 5 sk b B EZll 2 B A Ad 43 B A O

3-1-2-2



(Z) BEAHMER
ARURAUEZF RAT I H A H AR5
EH . RBRAL. R PR S
= ZITAER

RAT NAFR IR B R R AR PR

VS TR AR FETT R L T X R [ i 8 5
T [ 2018 £ 12 H 12 H

PR A EPE

WK 2R LT 0769-26627730

R 0769-26627730

BT TR e fhilis s BT ond T S AL A v
& U RS HUMBESE S BT ooas S LBt
A PUMESE. T, PR RS St
s BORBER D BAFIFA AR THRNLARRET K 4k B 8
e tligs THENVREEE A B T MRS (ANEVEITRA
TS o AREE TS THRRA S (BRA & 2P T AR
) o (BRUVEINZHEAER I H 5h, FEEHIIKIE B EITRaE
3D

AR AT R H RN RATIBERIFAE BINL AR T

M. REARREXBKA SR ITARREREAZEANFERRREREL
FIERIE AR

BEARATREBEEH, I NSRRI N AW NS

1. ARIENBHIEBBAR . Sebr RN BERIPOT A EE TS 54
UCRAT SN OB 455 AAT N BB B 2R S Ptz A BB SCIR s et (R O

2+ RAT NBRIHAZBIBAS . SEPrizh N BRI T R A DR A N B
AR SERRERIN . BB ST B I Ol

3. ARFENIRERRA LIS, Eh, BF. sRERAR, FEX
AT NECHAR R SERRfz ] N S BB SCHR T B s LA RAE AT NBHAZ BB AR
SN CHIPNIIER: SN KR A

4 BORAENBHEBOBR . SEPRIZEHRIN . BRI 5 AT NIERBR . &
il N BB ORI A E SR A ORI il B S 1 L

3-1-2-3




5. AORIENS KAT NZ A HAR ORI R 2R o
. ZEARBEZEFARNZER
(—) AEZERF

1. 2025 49 H 22 H, AalREFNERRSAITFS, SHGlEdEREER
MR 1PO T H FSZ I 2025 4F 10 A 10 H, T H LI E M 5054015
A A R R, T SLIRE T 5E .

2. 2025410 A 13 HZE 10 A 17 H, FE#HESHEETI AR 2R R RS
FIR A RHE R LGNV IPO I H 3HT 7 Il A .

R T AR, [ EASI H $iak KU BR R

3. 2025 % 12 H 3 H, K& AINH BT T MZEF .

4, 2025 % 12 A5 H, WEZERESBITSW, ZEMHZRERIET N, &
W R RE BT UM, JFHE T NZE.

5. T H AR B 9 A% = DL B SCHEEAT TR TS 1B, B, AN
TN

6. 2025 4F 12 H, MHBEEEADNVI IPO Wi H B3R SCHA i EEIET 1. N
Mk EAZ, THAEBS. 5258 Bl E D IIRYINESRAE 5 T .

7. 2026 1 A 13 8, REAME (X T/ ABALRARBOARAE
RANFEEATRE B 40 b Ar B @ 3 A9 F A9 34 % ) (F 482026 010009
) . BREABRLITA, KITAZFRRRATH I B A HHTTEL,

2026 F 3 f, BEBARAFRITEREHFAEA LR ET PRAMFEGHE
EIXMHHETRE, REARIARAEEFRNTAABIM TR, BREEH I
MARBIHFEE, RERBEALESGRK. TEPRI4E LREIELR S
o

2026 45 F, e E A4l kA5 IPO 3 B £ .47 2025 4F & M 434 R F P45

BMEFIMHZRELFIF. ABIMFR, RELEBK,. ZREFRIHE
LHREIERR S o

3-1-2-4



(Z) ABRERER

P RZ A URE) 22 i A i [ R 00T AL S A B A T B X 5838 RO R
RAT HOE S ESRIRIIIEZFAZ 53 T o

3-1-2-5



EFIT REAKEREN

= AORAE N CIEIEE . AT BRI EHIE 2 e, 0 RAT N S A
PR S SERER T TRBUEE . HERE, R AT AR R AT
B, IR BARAT RS

T AREENELE B ST A

() A 780 B RS BAT N EVE AR BERIE I A RUESR & AT Bl
NG EPS IS

(=) A7 BB E AT N SCHERIE B9 SR B R C 2 iR
SRR IR B KIS

(=D A 70 B RS RAT N R LS SR s SO RS B3R SR RIE =
S 78 0 5 B

(VU A 78 53 B R (S R SCEFFIE B R PR SRR IR S WA R R 1)
AAFAESL R EZE 57 5

() BREPTTEE M RAF R A KA R NI RN A CERIR 5T, X kAT
N HE SO S35 BOREEAT 7RIV & #EZ A

() PRIERAE S 5BEAT RIEE ST R AR S AR B BC B R
P Rk B RSB

CEDPRIEXS BAT NS b IR 55 70 B B0 2 b AT B ik i AT LA
H R M 2 R E AT ML R 5

OO BB BRI K GIEZR AT B RAal 55 B B IMNED RIUK
RANEE) B

LD r IR M 2 R 1 HA =R T

3-1-2-6



=T FEARIEHFEZITHEEFERR
KERAE NG 2T R IR AN HZ S, KA NS B, K
THEREGH, FFEHRRIUEN, FETFERFAAT, A AT &,
FFE CAFNEY CUEFREY  CGEMIMED Je H ARG S BTl e 1 AT B i 2%

o i, ARORAENFIEHEL: ) R R BERIBUB A IR 7] B AT RAT IR T
QDA T .

. EITARERESFEZITEBITH (ARE) GEFZE) RPhEIEK
SHERNRKIZFF

ZRAT, RATNCHAUIESRATEAT T CARNEY  GEFRE) Kb EiE R
LI IR, FARTT

(—) 2025 £ 10 I 27 H, RATANHIFE - JmEFLB T LRESU &K
SR BORE R T O A T HAE A FERAT R T I S E AR
T IAR DG ZE

() 2025 411 A 11 H, KATANBFF 2025 F 5 FRIGH B R 2, ZIRE
WOH WA TR T A B B B IR R AT N R 38 5 22 5F A8 G B
)P SNE
= RFEARIEHERITHEE GEHFE) MEMEITEHRRAA
G, RUGEHRRITFE GERE) M RT4M8E, BT

(—) RAT NB g4 Highr RIFALGINN, 6 GERIE) B+ %%
() TREIRE -

(7D RATNEBAREELERN, 76 GEFFE) B+ 75658 () iRy

(=) AT NBAL =W 55 2 R G g BB R E L THiE, 756 Gk
FE) BT TR (=) WIHUE .

(PO RAT NI« B Nk =S DTS TS 1R

3-1-2-7



Whp= s PRI P B A A 2 I B e A0 E, 58 GIEZRED) 28
A (WD TIRRLE .

(1) RAT ARG R 2 e AR AF, 6 GIEFHE) S+ 2650
(1) WHE . ERER S GEMINEY X E IRA T RAT IEEIFAE DA i
ME T RATHRM, AT AN EHRS AT Z “I. RTARKIER AT GE
MHIPED B I RAT AT R

M. RFFRREFRITHE GEMDZE) REMRITHRAAIRRA

G, RATANNARGESR KATR S QEMINEY FE 1 K47 B ZE 14444,
HARW T

(=) TF& GEMINED BT%HE

1. SBERAT NBOLR BRI BRSSO TR RET R,
RATNAT ST RIERAERHA IR A A oL T 2018 4F 12 A 12 H. 2022 4 12 A
27 H, | ARERBERAIRA R LIEE 2022 45 8 A 31 H&H HHHIIK i if 7
B ARAR F AL AT IR A T o AT NRAER AL H RS 8 =4 UL Ry
AIRAF

2. GRBERAT N AFRNAEIHIEE, AFFAFFEE, ZSUCERN. Ehe
BIIE AW o R AR LRI RSSO Bk, RAT A AR
FEREVAZEHK AR EERRALIIRLS @PEHAN R R #F R, #
HORBEHBI A FHABLEH, g T (ARER) (BARSWFHNY (FE
SUCERUNY  CBOTE R TAERIEE) CRZLFE TR (FEFHSMP TR
WY (R ZE R R (B THR A BRI ($R 4425 L RN
CHI 5 5 %2 SL o U RN S8 AH G, g i fg 4 HigtT RIF, MHOGHL
RN B3RS IV B AT IR 5T

(=) 8 CGEMINEY B+ —FHE

1. BRI NS0 50RE, FFRIE AW THIm 45 fr CRepk il & 10O
H B AR HETC (R B 2 LI 25 1 7 [2026] 51820731 5 (HiHReE) , fREAIN
Ny RAT N B CAE IRV, W0 55 40 g R 5 155 4 Al 2 o4 DU AR O
EEBEEN R E , 7ERTA BT A SO S B T R AT NI S5 4R 00 278 i

3-1-2-8



AP E i, JF el B IR B W TR

2+ GAEETRAT NP EARHIAR OCHI B SOBAT 1L S R}, G et iE
FHT CREpRE @Ak HE BTG OR BE 2518 10 75 0 77 7~ [2026]51820730 5 (P
PR TR, BRAENA, AT N P i 1 Ak 4 LA A AT, RE G
PLRUEA RIS AT AR . BVEE U 5405 BT 51, IF v b i B e ik
B S5 VR P A ) o TR

(=) & GEMINE) -+ 26 ME

1. AR NEENSHEI RSN, A RAT AR N E
WK I AN £ B B DL, B RAT A FERAR ., EF. mPEHAN &
OHARN RRERARAT N EE R RS UE A S0k, 258 Stk it
IS CReRE @ A0k HE B A 7 [2026]151820731 5 (i tHiiki) .
AT NI B R R LB AR OGS, IRAE N, RAT NS 2%, Af
L A T 3 T R S S R R

2. RAT NG 5e %, WSS RO W55 HURIRAL, SRR, SEbnfx
)N B SEL 2 1) ) JEC A b b TR ANAE AL B AT A J B AN RIS Wi (4 Rk 56 5, AN
RS AR A R TS /A RPN SR

3. AT AEES . SBREHAL. B EREGE, T 2 N LA
T PRI SR R AL s RO AR R R S bR
AR IR P35 R AT N OO BRI, R 47 A IR 2 4E 92 A R 2
B, FAPAE S EEE AT R T T ABUR 414

b RAFAATAEEBEY . RO, ARSI E AR, R
KGR, RAFEE KA A MG H, RSB C LN
T S TR SR SR B TR S T

D e GERNE) B+ =405

1. G RAT AFTERTT B, B #8505 0E B AR A T P
TR IIE], R AT AE 2 TR 3 e A B T
VS DL AT A B IR, ST R AT AT ZE R A B 1]
SR AT AT LI R 0, DA AR PR L b S

3-1-2-9



FEPATE R AT BT R Lk & G5 M, RN, K
ITNEPRERTEIER ITBUEIIRLE, 758 B LB

2. B 3N, KIT ANREIBBAR . LB AT . =
I 7 IRV B B A 2 2 U I A B RR Y IO S0 AR, AMEAEIRVE RAT
HONME B E SRS A B R 2 h . Adtbase, Axwe. B dse. o
PR A R 2 4 S AU T B ROEIRAT N

3. HHE. QUMM H AR EM ST N AR 3 FEN 23]
FEAIE I AT BAE A, B R AR AR 4 m R AL 50 S SR A B P i i e
[ R 2> ST SR A M R AT W A5 e i WA S IE .

i EpTd, ARIENAN, RATARR AP RATIRER G (amlik) GEsF
) QEMIRED) S ARG SO F T UE IR R AT BT 2% A

ZREPTE, ARIFNINN, RATANBRR DI RATIER & (amlik) (e
) QEMIRE) S HARRTENE ST T LE I R AT B 2% A
. AXRTFERAARITREF LT ATBRIEAEMSRERITE
IFEHREEMFERREERRERWEES D P RERNEKES
it

WRAE CORTH IR IFRAT BER I 117 22wl i W 500 55 1 i vk H s
THW 555 B EAROUE B a5]) (2023 4F 8 HBIT) S5AHR AR #E
K, ARIENZE 7 # IR H 2025 412 A 31 HJa kAT NP 28 KNS
B2 T B R AR B R, B VB B R, 1E ) k5552 B H oK PR
i, BB BUE AL, ATV FEAR AL, b 5545 X R 58 a3 A L RAR
e, BRI R AR B R B 27 It B A7 A 85 A B B B i
HHILRHEAZ AL, B AR 28 AT RE P AR O i A R IR B o0, £ 2%
BN I KA, EOR A TR 2Rk B B AT 1 DU R R KRR, R4
Fll, DR HAR T BERZ BT I i) EE KI5 5 T

%A, AN, W55 § i a0E B e AR 28 A SN SR K
FEE R, RAT NGEERDUR LB KA 221 .

3-1-2-10



7 RITABRFRREGFEMERFESREERER

R QEZFRBIEETE) (RSB S AT INEG) L (RSB
He 0% FRINED) SIS R B A AR, AR NIREL T R AT A
HIBCAR M TR WS B BE . HRBRAR T B u SEsR. A 36
YR, B 5 BEMBAN. 28 ARGk 3 KARITEAF . AN
R, 20 kAN O RN S, 4 OV AR R G HR
3 K G PkA [ 3 FKAWRITER AR SR T 2 4

AR NG P FUETF B S ol b P, KR 21 BAASFEE G BRI
#HRE, PIOTEHE R,

AN, RATA 21 LREERARET GEFRFEEEER) (RAF8H
B B EHEATINEG) L (RSB G F 10 % RINED Prilve iR SH B 3k
& JFOEIEMIE, ARFREReSETEZHE 20 N TIEHAERMS R
Fro

t. REAMZITATERNRE R ZBAT =R ZITEG
(=) RITAGEERNTERR

1. BPEFEISERXE

WA, A FIET LR P E RN AT & 2 B I B A5 43 51 A
96.24%-. 94.62%F1 95.53%, &FFEEFER H. AFINEEN G EZOE P I%
RIS BEARG R SR AT S R . HACREER PN E & g
TR B L AR B 2 A8 B Bl T 37 7 SR AR AL T R MR W& R, BUA R 5% 0 R
FIEER R K ERFZBA, B3 A TR BRI GE gkt LBk
L= A R F A0

2« BRI PR K AT RE T R XURR:

REIAN, AF FEWF BRI 27.38%. 27.87%41 31. 45%. A+ E
RS2 % A5k 72 E s i sa 4 SN AN LA 5 22 R R R e o I3
BAERRMIRI, FEREEFRIGINE S ACC YN S EFAE, %%
= BRI ACE A R A R R TR . Kok, BEE AT RREINR, LU

3-1-2-11



CANIERZ A e ol R AT = 1] Tt e 7l N NS SR e S et o
ETTRT 2> 7] ) 8 A e 7738 B R AN RIS o

3. A5 3R e KB EAR S I R

WG, A FRESE SN BRI, S FEE SN T E
2023 FJEH 0. 29%IT A Y K 28 2025 4F A1) 49. 53%, HFAMISS O A AT
F BRI RO LK 58 AR, WA KR SR A A R TG — &R
BT A AR, (4 [ bR 57 5 S EOR AR T H $uT 5386 RS . AFI%E ACC
SEUFANE PR AL 2 N SR RS B RGN IR TR,
H K EEE . B0 H AT R P LR R B AR S, SUE RS S
SR AL, T REXT 2 B f ) B 77 B b7 25 3 A R R o

4y BREREHF= MIT R XK

28 ) BT Ak AR Rt B A AT B AR BB AR GH, R [ A [ A
by 4680 KIEAE LI AEHIHA T MK A AL T SRAWHREL . AN, AFd
1 FIRB R AR T7 NI R BRI, 2w BE R 2 B Sy 5o 7,817.05 T3 G
8,613.78 JjJuHl 8,502.10 Jijt. REAH CHAGF—EHARMES, (HFHARKIH!
RNV BEFEAEAEAIR E P o AR A R ARRAER B L H™= SR _EoRBe ks
HEAEAR F AR R T7 1), BURE A B S R A K e 4h T, TR ELA ]
IAHARR ST IR, R TIHE, IR A7 %0565 IR 4
E R A R AR

5. DI OR A IR R

WA IR IAAR, 2 F) RASUK R AR ABE L S5 B K i K o R A A1 1Y
THEEPEERL, Bl TR mEED, AR TR RN SR EEXR
AFIAEAL, AR S ECA B RISOK T IVEI R, TSI  R . dnRARK A ]
REEH RO F NI, BREER P LB BIEIL, XA R RE & FEmE
BNV G A R AR

6 FRHABBIR K A UK

WS AR, ARG RIKHANE 7 754 138,986.96 /i 6. 102,522.27 JiJG
F1176,788.08 570, HE WA B S . AT P NE AL, AT E R

3-1-2-12



K, AR EEWMAE M AR AT U BB R R il T 325
RAE KA B R EEGH IR IUH IR K, FTRE S EUE T
Jio TR RE IR, S DO DU AR 25 FLAR R P, AT T i 58K D ik
P DAL, KT = (B ot B A AR E 38 AN A R

7 BROBARANRTER BoOBARMER B XK

PO BARN G A m R BT RTS8 SIS SRR FF BRI 2tk . 24w
E AL VIR — B EMEARGIHT 7 s R BN A v, 383 22 4 Y SR
MR, A7 CEFTEIF# S T 2R LERM B BRI, Ji9R. R T —
ML F AT IR BOR N 6. R R EATWAA e H@HA, 58
XA A FRZ D EARN BRG] T AW N 5 2x ] R B I AT 28 ) e I il
PR AT e Je s A B AT SR BE B AR A A, — BUORAERZ O N R, Xt 2]
ISR BIHTRE /1 B T ik BE R A 7 il RIS AT+ 0 R 1 S T R
MTTHI 58 2 7 R T3 584 70

WAk, B o w] CR I Rl B LA DB S, (B TEi 5 e HERRZ O
FORAHMIE B 2 B RS, AFEA SRR B, ISR, OREE Sk Bk M 3 20 O
BORMEE B . &R OB F A, "R o 7 A A E 1 AR
M o

8+ MLS5 AR K R A% FE R4 2 B B R

AN, ARZP 7SI 5T A E R R 2RI 5K, w55
e AL NN R B G i, ARIE ALY —INMREAN “ SR TAREIH A
N R S AN RS o IR AR 2w A A L T R Bk
BERES . PRI R AN BB B AR PR 1 Iz DAAE PRl G R 28 =] ) B A
FAZ 0 HIBARE A JCi R b 5597 3K A L, W RE 51 AT H A ATREIR | A A%
7 it JoR R ) A K P A R 55— AR XU

9\ WK

WY RAT NG EH D BARZEE K T R IE R BERHEUB A PR 2 7] B AR R ik
PR R 2 210  Z05E T LA BRI N SC55 N HR I8 0] 2% 35k 3% A VR S L
HARTE O S WARBUE S “SB 0T RAT AR O 2 “+ . RAT NIRAS 2

3-1-2-13



AEHL” 2 L) BAT N FARI AR B T B sl

i SRR A AR BT 0T A S B4 T l ARE
5 3 S, T 2 7 IR S R e M e A AR

10v TIATIL TR BB B R

DN VR B A BN R HOR e T T B R AT M 1 B AR SR IR A
Ko AN, T /T RIEAT L P 1 I 2023 4F 1 4R 2 2024 4 L4107
REY T I, B AT e S IR, 2w 2024 4 AR B KO 1T & .
HIRE 2024 FEHE L, LT HERAOURR I Sk AT R B — 5297 1 39,
EERRZMATIS S oI e KERE T KA KU, FECN T
U I B B R SR 2 4, K Loy Biip s iy, X2 m] BT SR Ui
NHEA L R RE TR B EE R AN R o

11, TSR XU

23 AR AR H S AR PR & T I AR A B R B BE 22, (RT3 38 44K
SRZL . AR EE TN T AL SRR PUATRH SR &SR . B
RRER EH AR EARKTG TSR IRE, BUHERBE IS, AT
A BB T 0 B0 R B 7 i 5 O PR AT B R 3R KRR 82 0 1 XU

12 SERRE A T2 KK

AUCRATH, 23 F) SEBRIE N TSP se AR 8 B i ol 522 TR &
o, AR A 30.4065% M. ARUCKATE, BRSNS THEHI
ety LR R R R o A8 T SRS AR AT N A ) 35— RIBER AR LL B F T e T
RETE— EFEE L HIS5 FHOXT A |l Ml o RRFT ARG RS o 2, 2=
21T 3 B R R FD A  T il ) A ) s AU B = SR Bk LAt S i
LR N JBAT RERIARNIE T, AFAE— 58 (s HIRCE 58 XU, AT AT REXT 2
A (55 R FR g« B AR E M AE AN RIS

13, HPr% 5 B RAE 2 RRAL XU

AR, FEREA R ER LR R R LR, [ bR S 5 BEE AN R, 1 AR
AR B F 20 IR S R S SR B 5 R T B, X v AR 5 7 Ml ) e e i

3-1-2-14



J T ANHFE v ] b X AN T R 1) B 52 g R4 R B 0 4 v AR o i
W, AEAMEBON S EEA 0. 29% KIESEIN 2 49. 53%, T E WS TR, 2
a5 27 R FE RN A Bk A, RIS A 2 R 5 T [ B B 2 AR AN
|

AR A B OV SR s X CAnRR D e 7 [ v 6 ) P 1 R IR L A
BE 22 BCHEAT S S ANU TR S5 51 5 OR3P 3 SCHR g ELBRIG N 2 =] 77 i 1)
FUSA, B39~ s % se e 7, BB R RE A FIR BRI 08, X
=] 12 E S i KA .

BeSh, AR L L BE IO RS 53R H Ak . 2025 4210 H O H,
S AR BT (T AP AT I AT 5B SO R S St 1
ERIRIEE) | AL RRGE . A 4 B i 8 B 1B
[ REPHIEN 14 5 B S EIAAR Kt VPRI MG — 4, (AR EaA i
BHEPRAT, 2RI B 1P A S MR AT VF T s SRR K
RN 24 77 10 BUARA SE K32 P, RO T RS 24 7 48 25 L 57
AR

14, ICERBEFHRE

BEATA T MO ACC, KAk, 4. ERCMNTTRIseiesh e 1o, L%
B 2L R 4 I R A T3 KUK 36 7 240 42 Bk R B 2 O 7 5
T A T 2 A 2 ELAS T T 0 3. 25 BT AR T
5 ELIE S BUA AR SN TRONST S A B T b, (3001 24 7 0 BB A
R, %24 7 0 55 LA 1 T

15, FRARH 4 B F SCHE BHT 7 R /R AR RO A

ATARIEIES S T “AH R 1 S BRI AL F A B
LR BT 4 o R AT R R T4 i T B R T L R R 0
7. FE30 F SRR, T RET B 2 P LB 173
IR DR 3 A S ISR A S UM R T R, A w7
HERIGHETT, 5 7 HLBLE BT I 9 TR AR SN . o0 SR N T R KA
B, SATIGIFRA S, 08 AT e MO LR KU, WA

3-1-2-15



A FZE R RGeS = EARIRE

16+ RAT R RS

A TR B IRATERATREHAERNIAR 117, RATEE RN 52 BV A TTRAT
I [ SN ZOM A IS5 WSS T A 0 #8020 24 i) ISR RAT At g A ]
T JEE e R A AR F3 ) W 55 22 Tl DA 3R (K0 520, ] A DR A AN S AR RIS 21T
P BT SR ARSI DU G SURAT R I XU

17, RAT SR B a2 T [ B [l R e o v A R

ARRITRATSE R, 2w I B HUSORE KIESE Ie H S5 R Bt 4 e It
H AN BT I 77 A Ak 75 B XIS () A0, 2000 B R 7, &
] ) R AT P P BEAIR T4 B (AT e AU, 2 R R P H T W £
B AR RS A A A AL

(2 HETAZREROEEITFN

1. AFPTAATIRTR)

AT N A — G0 R DL P B A 3 2 4% 1O T X A ol B AR ALl A
R AR B /BN Al 38 55 B it J AR B AR G0 B M
BARR VTR R PR . AR DASRGIH RSN, IR A A
A MRS JE B0 TP, Pran B 7 . BIRESE Feas, |
R TE17). fifie & 3C BLHLIBAFUE, ATk D H e AR S i A B AL
KEFRZR Gt AR R IR O BRI

AR DT RS DR, W FCHLA BV Tank AT (b EEEE 7 it
TR FEE R A (2026 4F) ) Hd ion, 2025 4F, AxRRELH b iR T
2,280.5GWh, [ 47. 6%, M IRSIHRTE, 2025 4, ARRISZEZ) )it
TRE 1,495.2GWh, [FILLHEK 42.2%; figRerEib L 258 651. 5GWh, [A] LU
K 76.2%; T TR 133. 9GWh, [FILLIEK 7. 9%. FiitE] 2026 4 4:EREE
Wt TR R R X B 3,016.3GWh, 2030 4 4x BRHE HL L Y B8 &K L F)
6,012.3GWh.

AT FE A A% e 2 s 2 Ao lb IR AR 90 987 2k, BT — LBUR— " fh 7 2

3-1-2-16



TEBZPMARE. EEERN: (1) 2020 £ 2022 E, A EE T
Ak =R 900GWh, HH Y 5KATHE T 2l 5 2 LB 1 e & A B 7E I 9 =47
Gropyre, PR ME TEE . FA B ST, TR E AP A
Lo REM A R, SRER R R i r) 4 e A B B ke g (2) BRHTTT
SRR R R, U EIRAE PR O T DL R TR A T, 0w
MR AR T MMl THAR TS RKEF KRG E TS 1%
&, MO FE TBA S WA, (3) Sk S50 & e mé
VEIF R, W& A AE B S b0 UG R B, (4) HAMEY
PR A M — 5 B T PR A B R R R A X, B B SR AT I8 A R T i s i

2« AEEATILN AR — RIS

O ) R R R A B R RE A 1 A BRI R e L2, AR S )
AR BF AL K ISR EN 1. A SRS E I AR &, BT R
WER AN, BRR T EERITER R AFRBR T @k T ISR @
AR PIBERTE Z W% OEOR,  EAT VA E BTG I A AR 4 fE B
2. WRERL A IRAL R A EKYS RN 2 R T RSB OAC N, A R B
BEACER FEV A P A PP A B RIS B A, R Re MR, #1547t
PR I — B LA TESENERE, JRRIEAE TN, AR, ACC
S 8 R AR LV A B RS - A [ R s 2 P S (R S A A AT b g PR e

Oy ] e B AR R BH, SeSE BN E N AR TREE AR O ] RE A
WAL, fENFERANSE 1 BE SRR, JE5RIK 2022 4FET KA
PRV R RS 5532 2022 4FFE) ARAE MR LR 5 2 Bl BR 3 AR 400
2023 SEET ARG RIFEFARK I, 2022 4, A EI AL “ B A it
R G ARBI TE S Al 50 H BARE S AR WU TR 2 4 VP e ik 3 [ B e
BEKSF o AR it 5 B R i S AR AR ) B R G e RN ) B 54
A Nk TNV AE BAC S E Bra Br R S O 2H 240 2022 4 A Wik AT 81
EAERIEIH . MERRATREDSEH, ARILHAE 146 TUEFIR, HA R
LR 50 Ii. AR H EBRR “HE R S B BB B A AE PR A A E N “T
FEEEG (B) FR7 o & KAV LRGN E, HAREEKI “3) ) fit
i RN R G S BRI 9 S A 100 H B AR AL T 1 Br S kK

3-1-2-17



A CIRBEREN R BRTTOH Re s r= ek, 7= S gk A T4 m 48. ACC. Hii
AR G R RAERRUR. MSMEREIR. KA. MFE. WEl-0h, £ 5
SLRRRIGERSN Sy A e U ) B G AR AL RN A R . AN, &
w] H 2024 TGRS VEAT J5 3C MLIMATIE, JfAE 2025 fERZE S ATL. BRifgd T
SRPENAERR, IR N R R A R SRS ORI
(IS AT RE I AN A BRAG I IR 25 N 2%, A FIHEE AT IR S T RAT 10 75 25,
TN BRIt J5 AL B S AU I B 2 53

I\, XTREREBEZ=ANEINITAFHXITHERE

FRAE (5T IN5RIE S A 7] AE R B A AT 20l 45 FR B 28 — T 5 Byt Mok XU BT
BRI GERESA%[2018]22 5) (LARfifR “BEmM eI O SH5E,
AARIE N AT ERAT 2R 55 T A B2 & 2858 = LA N (LR faifRm s
=) SEMRAT NI TR
(=) REAGERBE=FEHXITANZE

AARAENAEARARAF NS5 HPAAAAE % 98 B E B3 A B 58 =7 AT A,
ANTEAE A o G 58 =717 N 6
(D) RITABERBEE=HFEHEXITHNZKE

AARIENIE RAT N B 5 =7 S AT NHAT T B0 A . &8, K
TN RS IS 5 PP S22 8 T H A% 75 I8 B IE S
MR Z o, FAAE BB R A R G AR =TT AT . RAT NIEHEE T
DR. FUZI TAMAS LAW OFFICE (&% #]) . Thimmel, Schiitze und Partner
Rechtsanwdte Partnerschaftsgesellschaft mbB (#[E) . Jb¥eiEEHES T (HA) |
TsingLaw NY LLPCSEED . ) W FR AR (A = 2% BT (57D - Maire YOU SHANG
GEED (BRI “BEAMEI” D AR GCRAT IR INE RS, 546 T IR
HEFEEGELERARAT (LLFER “EFEME" ) AHIRMAREE R &
PRI H AT YR AU RS, IEEAL RUR KRR R B IR A F (LATF IR “ 2%
REHE” O 3RBESCHFHEMUIR S, BARTE BT

1. BER B
(1) BEAMEIm: & BERIEA S IR TFRAT IR I AE QDL AR L 1y g o

3-1-2-18



T ARG IE, AT NFGIE AT 2 7 Fr et 1 5 ANE A LA B T oA &
T NG 2 m RS ANE R E WA

(2) FEFEE: RAT ORISR E Bt R RS 2, 18 7%
FARTERCA UCE R TFRAT I BT [0 55 4 B < B Bt I H 52 01 540 e 55 I 4 ) mT
TR SR T

(3) WAL RAT AN vt B e TAR AR A s kLR 1,
WS 2R AR S (A T H SR A R M A SO R IR e B B 2 K L A IR 55

2. BEFEABN. BEER.. AERSEAE:

(1) BEAMEI: KAT NEVE RSN T EA T PRt 4h 1A 5] Fr e shyk
RN, NRAT NIREEEANEER RS I AAb T A Rl R E L.

(2) EF s, EF(SMmarT 2009 4, & —FKE7FT IPO PHiE SRl
W — AR 55 L BRI o B FAE N AR R RAT SE 4500 H nT AT T PR it
WK SS, BLFEXT SRR H 2857 308 AT I S SR (LB SR . 485 S0 H T AT
PR FE R 5 55

(3) RARFHE: RRBHEMALT 2014 48, RE TG BT KB mh o &
R S5 BV MU o SR RRHBONA R IR RHEIAE . HR IR AR A B X 71
SEPAH R A B SR IR 55 -

FAT NISE_FR b AU B A 2, BT 7 AR, 2R A B & 0 0
e, BEAKITREPEEH, KT NCSF 3, #eskiEyE
A

i b, GARRIENGE, AR NSEA R 55 A7 25 SR H e ek A] 45
AT ERHSE 28 =J5 AT N, AFAERIEER IS 50 =07 178, 758 (Rt Mk L)
HIFHSSILE o« AT NEARIRFAT PR HGEISE TS5 B, iS5
PSR S IEZR RS LA 2 At A RIS HAb 28 =7 B AT ik e i, 754
(BT ML= L) FRIAH SRALE -

N FREAREZITAFESEBRYZE

MRE s NE A4 51 ——RATRER 10 5) SMSCFRIER, REEA

3-1-2-19



BT RAT NARTE I A 7 BO R . A OCTRSRASE It BERE, G AAT NBUT
(A FRE) UL A RAT NEF o BOR2H0EE B EE K (A = H5RE (R
Z) ) A T ARIER BRI AR A 7] _ET 5 =R 0 2L BRI 5.

E, RAENION, AT N LR o EIE & 5 A0 A RMUEHNT 1 &
WS LB, FNE R RFEIRAF S ME, (AFER (F5) ) M (75K
fH R AR A A PR A R 56T BT Ja Z4E 2R 20 20 [RI3R BRI ) A7 115 1 45 56 )
I EEIE S PEENT S (EhAmiEERsIH 3 5—Eliamdleni
(2025 FEIT) ) CHEEIIIE A48 51 ——RATIEER 10 5) SR A A Ve
PESCAF RO SE o AT NEARRT R 5 38 BB 20 20, R0V 23 O BRI AR SR 23 2L LR
TEE S TRGTERE B AR TR E G

RIS

3-1-2-20



(FREIES, N (HARFEFRAHREFRITEAFTRT RIERERBR
BHERA T ERATFRITBREHEQNAR LT Z RITRER) Z8ETO

A R %@M
7

REAEA:

b

.3%4)/7%
i

2| aty

RS WITRTN rj( 7%

WIZSTTA gq %%l-%

RIS I EREA

o gk

g
FEHE
N
HHK: ‘
ﬁkix
ATRINHZEZN
R N\
TIT i Ai =\

REN (). qaﬁazﬁ@#gagﬁ f
\\o‘fc \\

\;//\\,

3-1-2-21



B 1

3 RIS A IR A IR FUE A
RIERRANE RS
WA ES AT TR 5 R INEY B SRR, A A 7 IR
I SMSAAE T 7R B AR I 3 PR A 5] B A TR RAT SR I AE QAR b 717
MOBREARFEN, B ST A ) AT il (0 R S 3 PR T A

PNRIAGREIR RV S AR OCRERE . b WSS E B, Blos. #iSELlka
W, BRI HFE N RS =1 H U BRI WSS 2 1 i+ A H RS
RAFA RN ST, FI+ = A AR Z BNESR A 5 s B A 23 ) R 28 A ik 7y B
B EE N 2 R E A, el =+ A H AR 32 3 o [ I I 2 AT B
il Bl 3 N EIRAEL QSR AR AR AT IR A R GIESRAURS -
301291) EIRAIRATBER I EWIUH K& 7R RERN . Hil, REERMC
IR e B Al

HIMEAGR SRRV S5 AHORRVA . b WSS BB, BLos. #ikSELlkan
W, BN RS =1 H U ERIEA WSS 2 1 i+ A H RS
RAFA RN ST, FIl+ = AR Z BNESR A 5 Frase B A AL 230 R 20 A ik 7y B
B IR 2 B ORI T I, s =N H AR 32 3 o [ IE B 2 AT B
il Bl 3 AR AR D 5E st B R 7T RAEFAAR A . BT, REFHAR D
FH e B Al

PINEL L XUMSAESEAE ) AR E B BER B IAR A7 BR 2 W) IR AT R AT BRI AE B
W ETIRIEAREN G, 776 CGIEFRAAT B RAAL 55 & B IME) BB (R
YINEFFAZ 5y P e 52 AT L s Az k 5546 51 28 1 5——HHESCF 52 3 35 =20 e
Izt RAZFZIA KB,

R LA o

3-1-2-22



(ARFEIESL, ACH A RIESFAHRERTRITEL A REFEARAETRE)
ZETHRET)

REREA s 4@ &,] M3
H m

ERREA: i’iﬂ é‘

ESUE

{\

REN (BT $ﬁ%$§ﬂ#ﬁ:ﬁ%ﬁ#ﬁl‘&§ﬁ"‘]

3-1-2-23



	第一节  本次证券发行基本情况
	一、本次具体负责推荐的保荐代表人
	二、本次证券发行项目协办人及其他项目组成员
	（一）项目协办人
	（二）项目组其他成员

	三、发行人情况
	四、保荐人及其关联方与发行人及其关联方之间的利害关系及主要业务往来情况说明
	五、保荐人内部审核程序和内核意见
	（一）内部审核程序
	（二）内核结论意见


	第二节  保荐人承诺事项
	第三节  对本次证券发行的推荐意见
	一、推荐结论
	二、发行人就本次证券发行履行的《公司法》《证券法》及中国证监会规定的决策程序
	三、关于本次证券发行符合《证券法》规定的发行条件的说明
	四、关于本次证券发行符合《注册办法》规定的发行条件的说明
	五、《关于首次公开发行股票并上市公司招股说明书财务报告审计截止日后主要财务信息及经营状况信息披露指引》中涉及事项的核查结论
	六、发行人股东中是否存在私募投资基金及其备案情况
	七、保荐人对发行人主要风险及发展前景的简要评价
	（一）发行人存在的主要风险
	1、客户集中度过高的风险
	2、毛利率波动及可能下降的风险
	3、海外业务拓展及管理相关的风险
	4、技术迭代与新产品开发风险
	5、应收账款发生坏账的风险
	6、存货规模较大及跌价风险
	7、核心技术人员流失、核心技术泄密的风险
	8、业务规模及复杂度剧增导致的管理风险
	9、对赌条款风险
	10、下游行业需求波动的风险
	11、市场竞争加剧的风险
	12、实际控制人控制风险
	13、国际贸易摩擦及逆全球化风险
	14、汇率波动的风险
	15、募集资金投资项目实施及新增产能不能被有效消化的风险
	16、发行失败的风险
	17、发行后净资产收益率下降与即期回报被摊薄的风险

	（二）对发行人发展前景的简要评价
	1、公司所处行业前景广阔
	2、公司在行业内具有一定的竞争优势


	八、关于有偿聘请第三方机构和个人等相关行为的核查
	（一）保荐人有偿聘请第三方等相关行为的核查
	（二）发行人有偿聘请第三方等相关行为的核查
	1、聘请的必要性：
	2、第三方基本情况、资格资质、具体服务内容：


	九、保荐人对发行人利润分配政策的核查


