RTHERBIBERE (L) REFRAFE
B IRATFRATBZFERNEAR LT H)

RATRAES

ClE TR X [ [T/ K 15 [ SORJE 2 p 27 JZ % 28 J=)
2026 %E 4 A



KT IREERE (L5 RHEFRAH
HIRATFRAT BRI _E 77 5
RATIREH

FEIEFREEEZ RS RYRESFR 5 AT

FEMNPRE I (A0 A IRA T CARRR “FERI . “REA” 5“4
AL S AT RATIRCE SR QIR B CBL IR “AKIER R AT 3 “AK
RAT™ ) S EIS T EEPR SR A HIRA R LR “ReAm" ) R
TRRATIRCEFE QLR L IORAEN CLUT R “ BRI St “AHU" ) .

R (R ARJERIE AR CAFER “ (ARE) 7)o (FE ARG
S CFRR ¢ GERE) ") o (ERATHRITREEN R M) (U
B CERANE) ") L GIERRAT EHRARILS BRI SE AN A
BEMER S UUFHR “PEIERS ) . BIERBHT LR W5 )
MAFHE, o RSURAE RN 1, IR TE, PR AT 05
B AP ARSI RO Gt U A (R 5, I GREA AT IRA7 T 26 L 1

B, e

(R RATRAE PR A W, MR RA S GHieiksshid (L5
A BRA TV E R AT RAT BRI DR B f B 450 CRMRGD AFARTR A 3O

3-1-2-1



H 3 oo 2
R I Q1S e N - AU 3
B LI v E 2% OO 3
T BARF T IRIETE LR TEARE s 3
R B R0 1 N & S L E )< OO 3
L I NG % N - NSO 3
Fiv AN G RAT N Z A HIZEEETE B v 4
AN N K A D R R g oy e BT LSOO 5
BT ARFRIKTEZEIR ..o 7
BEN RTHEBER=Z TN NSHRITAREE e, 8
— AORAFH U A S 3 =07 S A AT AL e, 8
T RAT NA IS S =7 A RAT IIZ T oo 9
R S I 27 oy LSOO 9
BVUHT AT RIS RATHRHEIER I oo 10
— . AHUIR A IAE S RATHIHEZELE U oo 10
T RAT N UESR RAT AT IR FR T oo, 10
= KPR RATRFE (ATNED BB BIRAT AT e 11
U\ RUGESRATRE G GIEFFIED MU I RAT A oo 11
Fo RUCGEFHRATRFE CEHRINEY B BIRAT A e, 11
ISa RTRAT N S FEA5 1 15 AR 55 53 A 20 A (30t P R 5 B 240 SRCH it = 00 1 A% 7 7 AL,
........................................................................................................................................... 14
-t RTEITANTEL (GT R SR 5K 5 2 P 300 0 SR
BRI B RFTIIEET L Moo 14
NS RTRAT NI 554 5 o vk H S B0 5515 R R 40 B IR U 1 A 2 1 1o % 45
T e 17
s BRAT AAFAE BB AL oot 17
o RERAT NI BRI ETEILEAY oo 25

3-1-2-2



EF—T KREHFRITERER
—. REFENHAR
o 5 L 4 PR A
=, BB REREFHREFERARA

EIb: T 2018 SEHRAFIRAFAR NGRS, B AL EIAREREIR 1PO T H H PR 1F
REN, B NFTEHZS 5PATSLIRHLANER IPO. WiEG AR B IPO. A3 T4k
IPO. B A EC e A8 R AR AR AT RAT b A A AT I 3 M S 58 7 IR B B 55 A 18
& WERIEE R HAFHH, ERIESHLE e ™y GIEZRAAT Bk
LSS E B IME) FMRIE, otz REf.

ETE: 2020 FHAFRAEFARA GG, BRGNS R 1PO 3T H £
RN, AERARAL S P IERE P08 5 GIEZR AT i RAE 55 B B IMNE) S8R
ME, Polkicx Rt
=. HEMPAREETBAKR

WHIPN: B3, T 2013 FEEIER ML GRS, 84S 5FUTEZR I 0D
IPO. F R AN IPO. WABIFE M IPO. AF R IPO. 4himik 2 F 4R IPO.
iR ITE R R IR AT RAT A G 2iE iR E KR = HEAETIH .

TH A AR . Sl skE . mEE, S, ST T8 % B, B
A A

. ZITAEFRFER

VIR i AWk S HE T B aIRAR
T M bk JA AR T e Rk % 1000 5
T[] 201741 H 23 H

B & 77 0513-8388 1000

PRV OLFBE . BT R AU S AR il A
B, EREREAEE, ROCESEIURNEARIR . SoRE . SRR
MR35, B AR — R E T H B S AEORRIEE S T 55 . (RIEZ 2tk
M H , ZeAA SR HE J5 7 nl T R 2 E T 5D

k55 H

AT KATRE | B IRA I RATIEEIFFAEBDAR T

3-1-2-3




A FHMSETAZERXEKXER

(AN B B AN T @ T A RAFEREA RKAT NBU IR AR SEbrzi A
HECHRTT A (15 . %R 2025 4F 12 H 31 H, e AR AR AR SEBREEHlA
BRI R RAT NI IE DL T & AR AR F A A R & RIS A IR A 74T
PATHES BRI R SRR 1D BB REES Sk ilk CARE 1O 85 PRl 4 i
BRI B Atk ol CRBREAK) TMERFA R AT N 0.1068% M f7 . At i BHL 61T
e CHIREMO @ i i BHZ O BRI A B R4 (s ikl CHBR &0
oAbt e R L B 2 & P R B IR I R & CHIR A KD P TR & TR RAT A
0.35% Mt . & A F A BT F] R A B AE B A PR A B K AL R G % A
A RA A TR QR RS CEIRE O AT HE G INIEREA 1% H E 040,
B A T A R A E) T R R A IR A A AL R B S (A IRE PO
3.5237% M B . R ERIGLLAL, thEam RILIIRIBR . SERfEml N B SCHR
T AEAERFE RAT NI (A

() RAT NEHIS AR Sebrtzil N B EORBT A FEREE AN AL
TR A

(=) AHMPRFEIREN LHAAE, EF, WH, SREEANR, PR K
AT NI AR s S Brdas il N S BRI ey, A RRAE RAT NSO AR . SEbr
PN B B B SCHRTAEER I DL o

V0D gy m I AR A R PR DT 7] CBAR R “ iR Ryl<e” Bl
“ERIBAREAL” D, BIE 2025 29 H 30 H, ol A B o m) v @R A B
AWRFTUERT] . EEHEARTVEL A PEEEENARIVEAFSHHFA T &R
29 40.17% BB RIC N E B AT IR SUE A A 2B T A, AR AR e
S5 BEIAL, Ko A g R A R EAT OB B, LA B AU BRARER [ S ARVE X [ A B
it Al AT 3 B AR REAT BN (55, SEBL A it B R EE(E . RICEA
T J H A AT AT R M P 2 B 2, AT PR e 0 B el Al ) F R 228 5 B . ik
2025 4 12 A 31 H, RAERAT AR BER L AIHE B BRHE R, Fa&aq Bk
IREAL G RAT NBHAE AR . SERERI N B SRETT Z A A EAH TR 0L
e A T ERBR AL G RAT NAZBOBR - SRPRiz il N BRI T Z A AN AE AR 52
PAE R LA B 1 DL

3-1-2-4



(FD AW 5 RAT N Z AT HAB SIS &
AHUAGAR AR U A ] BRI A IE M AT (RT3 -
7~ FUMNABEEEFSAEER
(—) AEREZER

WRYE CGEZRRAT LT ORI S5 PRINED) S 2w B N AZ I L, ALK | 0
F 25U B A 0 S04 5 o 2 2 SR s A S AR % /N, Joia /N AL 0 X S
Tt R FAE . AR AR TAR N, 5N RS R 5Tl AR TAE,
I T 3 ) 2 A A 2O T BEAT 1 B 28 i UG AR ] AT LA W] 44 SCR AR
A8 ARIE HE B R AR S R B 2 IR SRR DT

AHUR P4 B o A% R U R -
1. MR Z

(=

T H 2 AE FAR I SRR, T ST 5 o R AR e O 2 s I R 4 AT H AT XU
PSR IR AZ L, A AZ AT H S KRS 1 P 4 A S T e A

2« WM BHIEZ

Bl IR, T L ) BTN A A /NIRRT  d F  L,  H AL f h [
UEME IR AU SRIE I T 2 S R H SRS A IR ORiE S5 U R R A i s/ A
FIAAZ AL, 22 o d2 /N o A0 I T3R5 A% AR/ NN 5 5 I ARGE . T H
AR A AR SE 0T, B AR B TS s NLREAT W 1R IR SR A i 4% /N AL Y
ks Ja ERSER iz A AR i BRI SO 2 T R ORI R, BRI S A )
ATV . G0 5 ARSI, w A 4 s L. AR AR N AT L
WHRET I8 .

3. IR B H %

WL H AL AR SR, K HR SRR S iz /NI A A /N, o 42/ N H i
MR R BRSO AR RARREAT i B A%, ek B % ) B el S AR e T e
Btz a. R s RS E, HIH AT 5 EE R R A H T # & H BOF
BEAT R WIH 2 )E, BN R T E R R SRR & TR A S s L,
FENZE B2 (URRER “WZSWC” ) ERls IS EHTICIR . AEAE S A

3-1-2-5



TN VORI E BT TR e, B R B HETE IR T R B A E L

4, BRFEHFERZ

T H 4K B ARBPRHR AT UE S W& WIS, 00 250K IE 25 W WL R 3 1k ) 41 R [
BRI B AR RS T B R E R W LR H L A A SO R A B A N
W TAE/INH, & Jds/INARA N AZ TAE /N o @ i J5 77 06 AR

5. RIiT ETHr B E%

Tt H SRAF H EIE S 2 7 PAE MRS S, BH 206 kAT b R 75 2 00 B $uAT 5 i
TP 2R G S0 30 o 4 (B BA B A% B SO R A8 T A% NP AR T 3 i A A .
B TAE N, B 4% /N AT 3580 5 42 [ AR A A% A /DN 2H o A% i s 7 m) ik 4R

6~ FrEB MK A&

T H 200 77 2B S PR & A 7 4 SO B SO R A B R AT S B L R
FNERAZ TAE N, SFCRARITH B L A B/ INELURI % T A /NH & 4%
i 5 5 A AMR % .

(Z) REER

2243 A B AR RS W RS 25 (VL0 B A PR A 7 A URIE 35 & AT 16 i 33
FT TR %, AR AR R AT HAE I R 2 R

FeAe ks s lit (95 B IR A TG B IR AT RAT B ZE AR AR LT 1 3
KEME, FRRERKAT AARIKIES ZAT BT,

3-1-2-6



EZT REFEHHRIERT

. AHUH CHZRGEE . ATBOEMAI T ERE R 2 IR IRE, X RAT N AR
BN IR SERE R AT 7RO A HAZ S, FIEHERE AT NIESR 24T B
i, I AR AT RS

— AENTte NG (IR AT ER A RIARCRAT RN, AL

(DB 78 BRI AE 24T AR S Al S I M 2 SRAUEZR RAT T AIAH 2R
ME 5

(=D A7 BB E AT N G U ARG B BORANEAE R ARC 3 1R SRR
IR B E R 5

(=D A 780 B {5 24T N b L B AR R SO AN JE 8RBk b 2RI L AR
R RESEE

CPUO A 7800 BRI 15 HAR SO RS 2908k DR SIESF I 55 B R R I T8 IANFAE
LR ZE S

() PRIEFTR E K RAFAR N KA RAEIUR AR SN 53 QB 5T, W AAT A H
THICFAME BER BORtEEAT T RIPUR A A

(N DRUEAS RAT R4 15 5 AT R HA ST SR I AR SO A A R R 2 iR 1
P i B E R IR 5

(B PRAERAAT NFRAER L AR S5 AT R b S AT Sl ATBOERL. P
UM 2 R RLE AT ML RIS 5

O\ BEEZ T EIER 2RI GEZRAAT BRI 558 BT RE) R & 15
Jiti o

3-1-2-7



F=T XTARERIBEZE=AIAMDCAFHEXITHNZE

HRAE (RN SEAIE 4 2 ] FE R B ARAT 2l 55 o A 585 = 0 4 s Mol MUK 1 2
WY ([2018]22 5 (IHLE, ARFEHMI ERINIRRAT AR A UUESR RATH B 18
FEEITHUERAN N (BURRIRE “H =077 ) 1947 AT T R
— FRENHRBEREE=AFRXTANEE

(—) BFMLEY

DN TR 2 RS, s 30 F VA AR IO R (0 R B & AR, AN RS L
T 368 P R T 3 55 T AR AR URUIE I3 R AT A DR A B AR B R T

(2 B=AWEXEFR. FBER. RERZSAE
B T A A AT 55 BT A AR B R

2R B3R T R AR T 5
B H I 1992 4£ 5 A 16 H
gtk {E AR 31110000E00016266T
TE R TEAH X AN R 1 SER ST 2 12 £ 14 )7

PATEHE S RN [FL3E

22 VO T PO A AR 5T

SERREEHIA T

AT P AT R 55 gt — +E x5 XS0 31110000E00016266T, F & AR IE
PR e Y

CRAFHURG 5 AR R R [F) BB 2 AR A WU - K B P 2 B4, TE 120U H 1 ) JRAF AL
AR RANE R RS, RSN ETEZAHE: MBI RIFVIA AR 0 56 O H 1
FARREARA AR, WhBhEE. B, ERIFIIA T AR S k0 5 R A Sk
FESCAF RSO IR M B, VBRI LR T RS RS . L 000 H AH G
) A A 4

(=) EMAR. ERIEEA. IAAXNMESEKE

ARG IS R A LR AR B R T B Y e XU i e, JFith e AR LA A
% 34 MRS P D2 O At B2 AN S 2 RAED U R S i A il . A R AT

3-1-2-8




R EZH, e ml MR SEb SANERAR S .

A, RO EIRESE S =T AT N iR e M. Bk BIRTEEAN, RAEHL
AN A EL A B R A S HeAh 55 =T AT 9

=, ZRITABERBEZAEFRXITANZE

FEARTH H, RAT NIEEEE 1 A 6 [ B g R A0 A7 BR 2 "R AT H R RN LA
ANEZREHT » B T AT A SRR 55 B AT RVEAI R, BS9% 1 S5 21
HEPT CRRR @ A0 MEAARTTH R TFHUE . S BHU, BSE 1 RS B PG A IR
NAAERARTE BB DA LA o

Z0%A, RIFHGIN DY RIS AR S8 =T AT N aEE M. B BB RSN, KT
NAEAE Ho A B 42 B ] 5 A2 03 FLAR 28 =5 AT 9 .
=. RENHSGEEER

gk, A, RN ARUCRATH, BRESE AT AR 355 Fr A
ORI H B ORAE R AR B R AT, ORAE DR ANA A At 3w A] AT R R oA 5 =
TTHIAT )9 RAT NAEARIREAT PR HGERSEIE SR IR S5 LA, AAFAE A B s Rl 2
HARHANSE =TT AT N BIERMRAT N EEE ML, A& EIER 2 OT NGRS 2 =
FERCBLARAT Ik 55 TP ISR 55 = 55 Bt MOl X BT P A9 L) ([2018]22 ) ARG

-
JASR

3-1-2-9



EMOT AR ERIESEZITHEFER
—. AR FRIESFRITHIEEFSIR

BHMIVERFCACHE MG (LIRD BetrA PRA 7 E AT RAT IR IEAEQNEAR F
RN, %0 (CAFNR)  GERZE) (ERINE)  GEHRRAT LTl 5
INEY (R NIRRT A TAREHE M) Sk AR o EE IS 2 IRSCHT I e, i@
I REHR R AR FROE SO B IEAZ L, I 5 RAT N RAT NI B ORAT N T2 78
SV SE, ORI TR IS (VLI A BR A A B & IR AT RAT R LE AN
BT R AR S A . DRI, AL R R RAEFRAR RS B i (VL35 B BR A & 1 1K
ANTERAT R IFAERDIAR 7T,
= AT ARERIES A ITRITHRERER

SE, RAITNCHAKIESF KATIBAT T (anlik) GEgsE) Kb ERER 2. 3
AEFTHLE MU SRAR T, FA IR

(—) RAT AT 2025 45 H 28 H AT —JasEF 5 TR, S OFEE AR
RAT K BRI, FU0ET T OCTFeUkE & HliE QL A RA 7 il e Ik
ANFFRAT AN BT RAER)  CETIBUR S HIE o) Bmama
H T IRATERAT AT SRR B2 S B2 000 H nIAT MR ) O THRAR RS 2 filis (95
et PR B IO TERAT B SRR AR R 8 AR ) O THRAR T & i (L5
P A R 1 1 VR TE RAT IEZE I b 11 J5 = 4R B 25 20 40 [l 3R R (I R ) 25 5 AR Rk AT
BT RIIILER , WA RS RAT 1 BAR T & AR IR SEHE 02 4 A P AR T A7 1 LB HL A 5
R AT T R, RIS AR R S L

(=) RAT AT 2025 4 6 H 13 H A JT 2025 4E55 = IRIGH I AR 4, $ Gl 7 (%
THEACHTR R G GLIR Betn A RAE S B IR AT RAT R IR QDA T 7 SR
W) Tl EtliE o) BAATIR A R B IRAITEAT BRI 5 R 5 e 5
TUH PATTERIED)  CRT IR HlIE (LI5) B AR A= IR RAT ISR
RAAAER AN ) GBS HEHIGE QL) B A R w8 IR AT KATIRE
I LA =R LRI D S 5 A UCRAT BRI, XA UORAT I
SRR AR . AT R EM T SEER SIS RATHRAANE I BT %

3-1-2-10



YL R0 e 3 5 S A AV RAT A L (KA LA B A A A B S A s T
P
=, KRIEFEITHE (AFZF) AEMRITHRE

BAT NASYANEAT BER T 9 A R TR — B (RIS, BRI R AT 2 PE R R AR,
— IRt AT VA BUR, A S A AR AR 0 7 2 S A AR RV 83, ELAT A B
METFHEEH, #a (ARE) H—ml+ % B-ml+=%. B-alH A%
IR -
W, RRIEFEITHE GEFZE) REMRITHRY

APV A AE T RAT R BT & GIEFHED) BUE B RAT (AR EAT 1 RN A A R
A, AL

22}

(—) RATANEA @4 HiziT RIFPALNM, 6 GEFRE) BT 45308
(—) TFIHLE s

() RATANEBERFELER T, 76 GEFRE) B+ 48358 () Tz
5

(=) RAT NI =4 e — W it s wi i R e R s W iH ke, /56 CIE
FREY BT ARG (=) Tz lE;

(D) RAT NS HAB B R . SEbriEfil Nl AP G . A2 577,
PR A P= B A A 2 . @ R IR SRR, 6 GEFRE) B+ K FE—&K
) Wiz e

(F) RATAFFAH ENESE SRE AR, 6 GEFFE) 45— 3G
(F) Tizfie: FENESE SRR CERINEY T EIRATFRATI E IR
TR T AR B R AT A%, AHURIRS RAT NFF G255 AT Z A I W8 IR S8R LR

e

B, RIEERITHE (BADZE) MEMEZITEYS
AW RAT NG (8 RINEDY B RAT AT T B0, ZEaE I
/N

3-1-2-11



AHUR L IR (R N BRI AR A BER S R AT N AR s AT 1 R BRI
7, IS EAREEAR T &8 T RAT ANRLE SR BUTHE SR B
N FERRE QLRSS SR IR VPR . LR AL R S e A
MR =SB gk 26 RAT NI BRI A R di A% A, A gh i an R

() RAT AN RHFC A IR A S 2024 4F 2 A 29 H 2 8111035 % P 47 il s B 4
BHFESIHRB AR AR . 202446 H 19 H, feielirARAH KA, FAEDAEE
277 FORE A ] B A BR BT A A AR S A A ] . 2024 426 H 19 H, A RIGISLK
S BCEL, FRAR T IR A SAE 20T v (8 28 2024 45 2 H 29 H K I 4 55 7= {8
479,539,318.38 Jui% 3.6888:1 [t L5141y 130,000,000 B¢, AFARTHIME AR T 1 oG, sBA
°4 130,000,000 JG, Z&H4r 349,539,318.38 JLIT NFEA AT, LUEEARARTE [ 77 Uk L
WAL AR AR . 2024 457 H 29 H, AT NHULS B8 7 450408 Jo 1% 1) s 7 o g i
BAFIEH CEMEHIRD

25 b, RAT NRWRIEWOSLH M AR AR, KAT AH 2017 4 1 H 23 HFEe A IR
AL SRIFSE S, ek B MRS A IR HE T H O =4, FR, K
AT N R4 HIg AT RIFIVALZINN, AHOCHLA AT R B VR B AT 3T .

RATNFEE CERINE) M. “RIT NRIREBRSL RS E =40 b
IR A BRA ], B A i 4 Hig AT RAT RSN, AHSSH LR B e 1R B AT B 3T
A7 BT ) 4 S UK TR 45 8 P A 4T RO R AR AR TE R IR AT B B 10, HP R 7 ()R] DA
HIRTUTL A A L2 B, 7

(D AR (iR, SIS RTHITAN, AW 55 4R RAE A H K7 T 4% A
b2 THAETI B E ], A SR BT AR 2023 45 12 A 31 H. 2024 412 A 31 H &
2025 £F 12 ] 31 HEW 55RI0 LA K 2023 5. 2024 415 K 2025 4R W8] 48 iR
M EiE. WBE (RS RS , ESTHImACA, AFT 2025 4F 12 A 31
F 42 R (Al P s ) B AR ) AR SCH e 72 i A7 S K7 TORAF T A U 554 Y
i o

RATANFEG CERINEY BBk MRE:  “RAT NSRRI TAERE, W54k
P 20 1) 0 45 5 5 5 Aol 2 T U A AE 545 B0 e MU RO R E , 2 BT 3K 7 THT 2 Fe L s
W1 RAT NI 55 K00 2278 ORI it e, Bedle =4 b — I 55 = 1H i o B s i

3-1-2-12



ST LT DR B L AR o AR T o R AT N P BT A 1 R i x HLARA AT, el A B
TRUEA FI AT R A G NI 55 3 s I T SE 1R, JF yEM 2 v B B e Or B 458 1)
AR A SR T . 7

(=) AP E T RAT NEZSFIBUS L N RBCE DR SRR e it #
T AEBBR  SEBRAE N A ) 0 A AV S AAE L s AT 1 AH 5% 32 48 S T 4
L SE A& R s B0 T RAT NI A R R IR (R & M3 2 WA R
VO ERL EHEAS LR ASWEFENN; & T RAT AR SR & e €
s etk RAERGHEES.

GREEE, RATANFFE CHRINEY BT 4% (—) TieE: “¥r=x%, bk
FNGE W55 DURARSL, SRy Sebmda il N b Hq il (6 HAt Al ) AN AE XS
AT NHEY B R AN R R () [0k 58 5, ANAEAE ™ B RS MR AR AL A B B 2R 2 [ SR R AE
Gyo "

(V0D AHUHAR I E 7 AT N BUH B I 2 AU R M Xm0 B
NGRIHERHER; B RSN AT NI RIS BT e BB A il ==
SO R IR A AL A B T RAT NIRBEINL 55 B EE R BORE: X AAT A I
32 B P R Ry AT AE VT 4%

GRAE, RITAGE CERINE) B+ 25 () DIE:  “ B85S 246
BONE B EIBAAGSE , B IR AT RATBERIAE B R, B =5 W Bk 5 M
R BN R AR ERARIZAL : 8 RN TFRAT BRI LRI BNRAR £ T 1,
O AR N FE S AE R S B RIS R A RARI A EIRA T RAT IR
SIFERMIAR BT, DR N RN S F85E Hisdl —F A BCH KA RAFZA; K
T NG BB, AL T BUZ BB REAR S ABUBE M Sy, HIRAITRATIE:
FEAE TR LT, Bl =S LR H N RAERE; B IRRITRATBEEIAERMBIR
QPR BT, R AR N R A, 7

(D) AW E 7 RAT NS LAISETCH 5 HIE I BOR A% 8 I [ 2R
PBUR LR R bR R AT R RCE M B 2T SRR AT NIE IR RAR
ot BB 1 RAT N SRR RSO SB I AS 2 o E PATE B ATTR A [ #8551
A RAT NURA S AP L .

3-1-2-13



A, RATNFEE CERINEY B+ 255 (=) BME: “AMEEd L EE
B ZOBOR. RN EABURM S, BRGNS, FERHER R, RS
AHIL, 2278 O 2 BCE K B R A B KA SR S S B AT FE R AN (1 300 7

() AHE R T RAT NP2 EAHRRNERE ATBOEMMRLE, IR T 247 N
LAz AR [ Ak A5 AR s B AENIRRO LR AT N FEH . BUH B I H 2l
FER AT R 8 BN SO L B AR s SR T AT NE A S U BN 5 B
TAER NN LRI R TEARIRCFAE Y, FEXERAT N EBIRBOR . Sebnizhl N AT
NEFMEGPE BN G A S E AT TN AT R .

BB, RITARE CERINEY B T=4000E:  “RAT NETEERF SR,
ITBUEMBIRLE, FFEEZBER. &IE=FN, KT NSEHERRR . Lzt A
AFAETT G VAN ARG W77 IR B8 B 2 2 U a5 ik iy I R S0 AR
AFAEIRVERAT . R B SR A R e, Aee, A wa. &
PRE A AR R AR U ORI RAT Y . EF A S PUE N AR L =N
23| rp EE R AT B T, 8 B EIU AR IEAE A ml VAN L OGS = i A sl P kit i
IEAER P RN 2 37 SR A H W AR A M0 B LS. 7

75 XRFRITAREERBFREREEHMHHRERARIERET 2%

B

it

IR e [ IE M 22 T 2013 4F 11 [ 30 FIAAH (S Ttk — A3 B A A7 s 5
YRL)  GIEME 2 AT[2013]42 5) SEAHSESCHFINEDR, AT A FEMRAR . SEBRei
A FE 5% UL R GIBRAR . ShES. BUSRERFLNEENET. B HA
G I AT R B G BFE, RAGHORIE R R0 756 (R 2 e T i
— AR RAT P B R L) S L -

. XTERITAREX (RTEARBME. EXHCEAMBNHAERE
XEWHESERL) SXERNLEER

WA CORTF IR B R BV P S AL B A SR IR L) (2
Ko BATNCHATFE— i EF R TR BB 2025 458 =K R AR &, #0E
T CORTAER WO IS QTR BT R A 78 WA TE RAT I SIF E TS0k i )
CEEE L E S

3-1-2-14



AT NARES ., SREHARCH AR “10 ALEBAA A A4 H Al
BT EE A NHE R 28, AR AR A F AR M 20 MARNIRSH AT N
BATAAG 3. ASIH AR B WNE SR NETIRSTIERIE . %G 4. ANK
£ B S HR TR R VE Y, 4 0 e A2 ) b o 5 2 B P 3 2 1 (1 37 T 1) 2 5 2 ]
RN 1R Wt PR ST T DU EE B 5 IR A UL SEt EBCHRh . A NG AE B S Bt
AMASLRR Y6 Rl PAY 5 2 73 i A5 0L St T e A AT AL S5 A1 15 2 W SRR M Bl 4 15 it ) R AT 5 AR
A 6. ANEREAK D EIER BB EHE A2 RS IEREMH & 1M
€, AR V)L EE, EREAE, (84T NIAN B AE i RE U615 24 JUN SEiti; AN
R VIS JEAT 22 T ] 52 A SR IFA 8] 3 1 it LA R AR NG AR HY R R A S SRR [l 41 5 i
A 7 A N3 AR AR U SR AN B AT RN AT R, AS N [R5 R I M A 2R
T AR ANIETF A 5y P SRS M LA 2 L 1) 5 BORAT 1A SR RE « R, 3o A A
FHIRAE T R U A8 B It s R AT N BRI AR 1N, AR 4 T 7870 I
AR AME; 8 HAKIEH A H E AR AR A RAT B L7 B a2 4 BRI
PR R R MIRIYINIESF A2 5y B AR 5 SFCRM [ 3 9 i e R e A4 A F) e A 2
(1, HARN CAH AR AN REE A2 2B I, A N R 2 SRR SC FILE e B 78 7K
e 7

RAT NEBIBOR CHEAR: “1. RRADRA S BECTFUR AT N2 s B EEE),
ARG RAT NA 2, AR AR TS AN . 20 35 A BLAE3E S iR A& 7 B E
ANTEAT RTIR A 1), A B 4505 i [EIE I3 M B 8 B Gy e AR 23 38 5 TS5 I3 B B LA
2R LG S BB AT AT IME R, X A LA A A DR AR 3] R IBURH O 8 B Mt s 0o
RAT NBB ARG AR N, AR 45 T 7800 I A R4S . 3. B A& R
HHERITNER DI RAT BRI L2 H, 45 EES B e B 5 2 BARYINE SR 3L
Gy ARt 50 1 SRR M a4 it K HL A v 18 At ) R 1), LA BT A8 A A v A
RETPE AL 1S RE I, A LA fom IR R 42 R SS R Y H A se ki . 7

FAT NSRRI S H&: “10 RN BT I AT A48 E B 30,
ARG RAT NAN R, AR AR T AT EAN TR 20 ATEBELAA A P25 R 1A
b P B A NHIE R 2, AR AR A F AR M 3¢ AN 3T
NHATLR: 4. AT AR B NEESARNBEATISTRHIBH . HAEsl; 50 AN
R e B S ST ARV A, 2 e (5 2 =) vh o 2 2w I 2 % S A O e I o 5 55

3-1-2-15



) A B RO B BT TS DOAR R 64 WoRoR A RIHUSE It B, A NG TE B SR
TOMUL R L P 5 4 2 AR A 400 SE2 il 1) IO SO AT AL 5% A 5 2 ) B [l R e P T 1750
MR 7. ARNKARIE AR ERES B HE R IERZ S SR ENM T &1
WE, BRI VI EE, G PR, 3R AT NSRRI it A0 19 204 R0 St s A
NFEYI S EAT 24 5 ) 7 A DGR D [l e e LA A A NSk A HE BT AT A DG 3EL RN [
TR 8. B A NS [ AR A W BEE A BAT W IR ARV (1, AN A b [ R e B
PR GY o FINIES3 58 5y BT A5 IE 27 W A WA 42 SR Lo 8 BB A R DRI RO, e AR A AR
HAH A T BCR UM O B S Jts 0 RAT NBUR AR IE AR I, AN TR R
A R AME s 9y BAZKE R A H B RIT N ERAFRAITIREEIE Bz H, &HhE
UE 5 B 2% O 2 R IINIE 55 28 5 BT AR HH O TR Bl i it B JH e v 110 At 3 1) B
ERER), HAN T B AN BRI 12 ST I, AR NS B 42 SRR DGR e H B b
A, 7

RATNCH Bk  “1. RERTHARA R BAAS Ty, RIPAA R LTS T1. 2.
ISR AR, RSB, BRE A, W — PR A AR ARG, 3.
IR T SE M, (RIESEERGICG, AN FPR ™R AR A W S5 5 S H AN
R P SRR BT G AT FH A S, (I B e HE SR A U e NS R o )3 B 24
TN B B S AEAN R BB R 4, IR ZI A e MR, WAM SR, N
it — AR E AR AT A G T 40 INPREERITE B, IR H el S A B G 1 %
TUH TR, I AR IE ™ 5 AT DU I AR 1) 4 2L 1R . 5. SRR AR R RT3,
DRI AR 1B LA o A A B CAEAR IR ORAT J5 1 FH A 2 ) 3 R H o R 4 B BOR AT
TVELERLE , A PR AR AR IR AR YORAT J5 1E R A 2 =) S AR I BEAT RE 4 e, R
SR 4 43 417 AT R BT o 6. 35 A% 2 ) 3 S i I AR W BCHE AN J AT R A i 1Y
AR FRAEIBAR 25 I BEIE 27 W B A B 28 DL 4R e T A PR AR T 1, IRz h
] F 5 o B A B % 4 2 IR 95 22 ) 0ol A 8 W) A7 HAH DG AL 11T SRR BURH O A B i 5 ) A
NF W FRIERBURN, AAFWGE TR0 KA RAAME . 7. AAK R EH
BEARNFERAIRATIEEI BTz B, b B B8 B 2 A 2 BURYINE SR 28 5 i
A HH DR T SRR M [ 4R 4 it B JF 2R 8 1) AT 0 s R 1), LR 2 ) A PR T A e s
JRAZEERE T, A A S iR A% A SCRE B A kit . 7

Zetzt, PRAFHGINTY, BAT NP Bt 5 RV o] i e 15 00 45 B, S RS0 [l 4 43

3-1-2-16



Jit B AR SR AR U AR (ARSI & OB A SRR B E KB 7 S A e B el Ay
RETTEFELD) FIHRE, TR E (ESEIPA T R T Bt At
PR E G R TAER ) ook T ORI i /MR B AR R A

N RTFRITAMEREF BB RETEVFZERREERTHIZES
RELE

ARAE I M 2 CORT B IR AT RAT BRI Bl 2 R B B 500 55 i o o Ak
HE 2 515 B LA IROUE B TR5)  GIEM 22 1[2020]43 =) &5 AH IS SCA
R, IRENZE T H IR H 2025 4 12 H 31 HJERAT NE S8 1A S
T R SR AT R A, ARV BRI, B 5532 B E IR, B
I E KA, AT\ IIEARA, M e grla 3 R A AR, 1 Z AR
SR RIS B R A s B T 7 ot PR 277 4 5 RIS S B B st B IE AR A, ST e R
RZE A REF A BRI A URin B s 0, 2% sl N i tH LR AR Ak, R
[ S5 K BSR PR AT TG LR R KA, R T, DAL A m] RERE iR B 58 5 FI T 1
HRFEIEI . S8, MERRATREBHEH, AT AW S & it 8k HE4
FRAE N AN AR R A KA, A EIRBUAR L E KA FIAZAL .

v RITAGFENETERKR
(=) 5RITARKBRE
1. BARNMK
(1) Joik PR bl T2 AR 0 N~ SR % SRS AR XU

PR L EE B L AR, BT RS RN EOREE 2 %
s ARy 3G R SRR . B R BRI AN T 2, S AR B AR AP AR R
AR T AL AU BRI 75 SR AN IR A T o T o 3] i 3 A A B 26 L 1 B et
L ZRIRE R, X2 w] IR RE D AW B 28K . Bk, XA — AL 2,
P PR B AR S AT i, B et R G R, 2 F) A0 I W AR DG P PR R
T O B AT 7 A R SRR

AN IR AN BE SN R B LR, ASRE R R e R R IAAR,
O3] BIAT ML LA SR 288 L ks 52 B AH R o

3-1-2-17



(2) BARNA WK GO B R R XU

BEE T3/ SR AT AT ML 58 4 (0 H 2238 S SRR A B AT ) 52
ARANA B TRAWIET, 25 G KGR BARNA FE 2 BUMRASE LLURKRF 384+ 77
A IEFFEORBOR N A SR B S B A B AR ST 6 2 R I IR AR A i
RIS o

A, BEE AT SR B 2 A =, DB T A 7] SR AT 524+ 77
FEREE, HEBARANA WK BT TARGR S50 B B R 3 EUZ D BRI X
Bz, AT RERT 2> 7] A48 AR i AN AR o

2. BB R
(1) 7 5 v B e 1 XU

REHIN, AR TR A E S B S IRONELEI5r 7y 89.70% . 93.44%.
92.60%, %/ R i v Rae, FEEFNESHTVER T ARG EEE, 5
HUM B A SRR T IR . HURBE KRR

AT FBR P A A E R OB B TR AR SR S U TN RE R BUT L T BT
A S H gk, BETT S ECEER P R A a] ISRV A E N R, BT DL A A i 2 A
FAREAREERIEE . 7= e S5 I R HEIR T B AT, AT RS A =] Mk g e P 7= A R
BeAh, WA T TIES SIE FEE AR RS EERE., TEG 80T HE&
BIRFEEAION,  TRK T et 2 J 2B L S A R RIS

(2) XFR% AL XSz

WA, 2\ — K2 A7 Al A & U N 53 0 12,649.51 57t 31,583.44
Ji7G~ 32,583.63 JiJt, & &I EMSWANRIELGI )70y 44.06%. 52.11%. 45.64%,
X L% R SR DR R, A B TR AR — s I A TR A7 e X B D7 HR B RN
L= B T . BRAb 704t A MR AT ARG FER P2 —, SHIER
TSN FIARE B2 o5 32780 Mk 55 N A5 43 531l 30.23% - 31.40%. 35.68%, JTRAHXHR &

RARAALTT AN PR R A S SRS B i 173 76 SRR AEBCRAFIAEA, B ]
SALT7 e s m AR R R AR R B AR, B T AR B SR E S8
EATT A PR R RN SRR R, R am 2B A = RA R .

3-1-2-18



(3) S i B L ETF RS

DR O S AR, A RS U B AR RIAIE L FPR L HIRAE B
PERBISEIATT, 7l BN % J R e BRI B . ORI, 2w BRI B
dh ORI, SRS L 22 M REWS I 2 5 7 I L ZEREZOR, LRG58 LT
MESE T RSA S FURAT SRR R 3R, B 8 R E e B AR AZ T I H , A RE AR A
o3 K IR SRR BRI RN, R — SR BRI A R S, AR AT B
i RN IR H, 3R ALE N AP B

LR BT EIPRE A RBIRI, S APREHOR RSB S  TASL
SEP LT SRR SIS B TR BRMEAMELO B P SR ) B
(5 P R RS SR 0 0 GBI 8, BT RS A BR8P A AR

(4) FR =B AR

P PRV AT LR I AR TAT Y, 9 T IRFEEORIR A TESF T, B bR
AL RS, 548 S R K2 AR B Aol 3 2 i i Bl L R 48 7 AU B A m It
NBERR o N ARG SE XS T A FIR A Gy (0 ARG, e I n] E 7 Bl VA RIS
JraYEY H BB, AT R R AR A R VRN R TR RAS , RS o m] A A I
AR RIS, LA RARSE R BR Y 5 R AU W] B2 B A 7)™ dh 2 1 A 7
FH M.

BEARTHEEBEAEH, A7 2iH0E 69 WA LR f sz FH#E R EF] .
TKg ok U BLE R B SR, R P2 BUE B 58 = 5 12 2 1 FH 80 A B % O3 AR 5 251
B, K] RSB T B AR R B B R EUE A T DR 28 52 B, 36 A
HEFEE L R R U S A I o

3. W& XU

(1) ZENN GRS XS

WA, A =5 E BN T SRS, P E S I ST SRS
Ko H 2023 FFIELCK, FEE PSR BE S E AR . 2 SR HE) my e
FIFLEDREN R, 2SR T ATt N B2 FAT R, AalE N tEBE T L5
i fE K, Rt =8, AaEWIRNEE KRN 57.39%, A5 HBHFFEE
K ZHy 153.27%, (H/A ] 2025 4F B85 R [ LA Bzl .

3-1-2-19



SR, A5 AR B K PR R AR R B, B AT L R AN B U S BT L S
NEE, R T RIS R B0 B 2 SR R R T RE RS, AT 5 B SR A A
BRI, W a g B SUE AR, A LSRR H LN . B,
NEVARIRGF BN B B RN SE A, (AT H 387 11, BEIR 8 477 [F 4 5 30 Ta) 2R
A T S 4 ] 1 T AR T M SN ) 15 D0 s S50 2 W] b ST R Y P 7 52 1 T
HE TR

all

>
I

(2) A7 B XS

WE AR, AFAESIKEE 2 9,794.13 F5 7T, 12,384.13 JiJT. 15,751.98
Ji7G, d SRS R PSR B4 BN 20.32%. 15.00%. 16.23%, N EAE B R
BN 2164 3.29. 3.17. A F| AR AUSFERIE N, FERLEMBRREY K, i
RN AEAT T R PTEL

RRA AT TCPIAFLORAT A ROE L, NP EHEE, RAER ) H R ESEAF AL
W, SFEAFFRHEIEMN . FUE. AL, AR I Bt — D i R Bk
P RS, T 0T D 55 R0 A AN R R ) o

(3) BAIZ BB K

AN, AFLZEBRZESNN 23.26%. 29.89%. 27.14%. RGN, A FLE
HEMRBIEENES, EEZLFRATWS AL B RN m B AT R
IR A28 Jedb B RRIEAGHEEE . AR L2 F- It K IEEE . % T s 277
T AR ZR B M WERASKAT ML SE SR R T 7 SRS HBOR . 7 i kg T BEAN i
MM LK, B ml eI R A R dhAS, T RE 3 B W BRI
2, TR 23 =] (1 B A RE 71 Bk SR B .

(4) PR TCIE B RS

RS IR, AT N RSO 3R A7) 9 14,382.81 JJT. 19,749.69 Ji 7T
26,020.58 Ji7C, o MIAENMVSON R LA 43l 49.500%. 32.37%. 36.15%; A FI MK
AR 0y 2.96. 357, 3.15. BEE A A EMBNKIBERT, A& RIBOK AR AR
FHER

N EEONE NSRBI R) R, EMLEH R, EARKRE ERE NS
B DLBENLAS R A RANFIAAL, BLR 2 w5 XS B AN =4, Ul fiE 3 UM U

3-1-2-20



MKRANRE SRS IET, - AT S 10 23 W] JAL 8h % <z ) JA A AN 227 b B
(5) BT A BUR #b B AN E PR U

WEHIN, o F] 22 EOR AR ICEEGR, 1% 15%HIBER S L TS A,
EIREHHORAM N EFFEEE 2026 o A2 ] R BORIE S B AR B B # BE ARk
] 2 O B RS AR, AT RE R EL A M AN 22 B EREBIR, RS A = 4
EML S A R AR

WS BN, A TN 2 B0 55 P EUR #bBh 2 1 A 96.48 T3 G 338.32 JiJG. 452.14
JiTto HrAKBURIAE KA, sA G AEA SR E SRS, #5EA A
TeiEFR AR BUM B, AT 28 5] b &t 7K T 1l — 52 FR 52 )

(6) FRERAZ 75 AI6:

RAT NFRAS BA N =5 B R B R T AS 5 A6 ) SIzgas NI 2% Ja 4 i) Bl s (] 42 ) ) £l
Rl AR RS RSN I TARSS . HE AN, AT BT R IE 4351 A 1,004.57
J376+2,366.82 J17G+2,743.11 J37G, 5 5 HHENV A ) Ee A1) 4331 A 4.50%5.53%- 5.23%,
{E 28 &) N R H A SO AL, IBIEARAEIITE, £l o] GEiE I SRR )t 8 & )
I ARIE R R, AFAE IR E R AT NN 5 3 R 25 ) XU

4, BERABRAK

(1) FUBLHE T R 8 2 XU

H

B
4l
\F

P EAT 2 AR LR SE IR R SRR RO 2 w0 B RE ) EOR AL
W, ARG E MRS, AL H R, EHL BORMA A
UBCR A SR N A5 A0 o ] ) B R AT P B B KT 3R TR R R EOR . N A R L RE
JIARE K VLD 2~ m) 428 ARG, Re S 2 ] R A2 7 22 7 K R J

i
o
b

aF oF
%

5

7

\an

(=) 5i7lEX8RE
1+ AT R B R R

O3 Ak AR A8 R B AT W I 5 2 ARAT ML B0 S S B DI AR OG . 2 4
L2 A TR BT SR G W R i G e sh <5 8 2, IR REh. 1R
AL B, SRR AT 5 U B AT B A S 5
i, DRt B 2 S R A )

3-1-2-21



A AN, ) 32 2 T ARG L A AR R T
g, LR SR B AR SR TR I, b SR DU RO S SR, A ARORZE
aPr R A NIVEE ), SECHENL. R WIEE . 7T T LS R 5 A b
TS KN B, R T REAEAS - AR e ) T g dad [ ) i 7 E R FH 25T B2 A1 b 1 ik
BAPESZH, BEM 27 LS A AR

[N, AE 2 SARAT LS ST A, 2w AU DR UE 78 A2 17 RE LA A2 25 7 7 3K o
AN FIARFE SN NI T SR A PRIE I, O 75 KRG (1 35 B2 8] R P P 2R iR
Ay e T B FIRE DA BB R T, 2R 2w LS A A FIRZ N

2. TSR XS

FRATM I PR A, WG] TR KT 2 5 3 AR T AR SS A 5 B2
IR TATMR R ES . HAT, PR AR T T LB E . HAM S E G S
DRIl 5 9 2 Sz, ) 5 BRSE Al 2 BE T 584 7L i A 2 ETIRA
M. F, FEE PSR B 2 AR AN BN, AR AT RER AT 5 2 [H
PR RN 5 4

LAA R R I AR e s b 5 A R AR S s W R e 7T % 7 B 7
RS T SIS, AR eI SE S BE &2 . (A AR A RN R 77 s
JIHARERFEERIFIL S, BEGE S IR, R Xt o m] &S = A ARIRE T .

3. FENIAES R LA TR

A2 7] AP IS A R BRI A P BB N 01, NTJA A mE B A AT —
E IR o Bl B 22 G a5 e R A . N A I 3y AR s A 3y, A4
AE ks, 55280 J1fken HBLRIE, A RAFAEST S R SRR N T A LT R . 45
AR A 3 T LB A BRE 3K, LSS B3 T AR 5 A LAl s AR | A2 ORBE S S HY
FREER T, ReXE O w0 A BE 738 BN AR o

4y R GRS

S AT L T B R AR ARG L fIERORL R IS =R, TR, BEE SR
RO A ik SR 55 A D BRI, 2 AR R AT MR, SRBCRBAT L OB iy
B RIEI R 23w T AL 5 A7 2 GRS A G i iy, 5 B YR e R R
i b i AR S IR S A, R P ONE N R g A, HEAERAE

=
48

3-1-2-22



FUOREERZ ST . &S, KA AREESMIX CRERBXD P ERN HE
B S N BT EL 0 531 14.37%. 5.78%. 6.81%.

WYL, 2025 ELLK, HREF G EENE, EECHRT2H4HM3 A 4
0T A 3 N 56 1R PR Ji 77 T o T ) ot P X IDAGE 10%0C 8, I T+ 2025 4F 4 kg, Fifi sk
Hhn 7k 1 e PR R R A SR . B R SR RUTT B OSBRI, Rk Hh 36 2[RI Y
B 5 K RATAERE— 25 AR B AT R, AT A 2 0o 2 ] 420 B0 P 1 3 P 438 8 5k P8 AR 430 % 5 340
FEAEANRIRENA, R A 2 PR A R AT . A P T BRTHIG S bR A TR fE 4k
ARSI (RN EERE M2 BUROR . AR B TSR R BRI 7 408 K R
FEAE— B AN RIS .

Iy, MR, SCE STk 24/ 2025 4 1 AT 1 (i HE i %
#1) , BRI HBM. EDA . B2 RM - SARBE S R A TG A Bk
Frompl 1 ox i A T Al AT R Pl (0 e AR, ABR 1l S R TSR At 1
A, I8 B 5 BOR AR AR AT NI it AR ARk ik 1 7 A B R AR5
M o

ARARUNF PS5 Ty BEGHFFEEINGR, B D IERHL, BSOS ERE R% B, MG
ZORRAT NHRTHS U St AL v A A3 B St S AR « SOk S5 S, B0 24T ARt 1
JEORA ARSI it 1 1) S USRI RE S 280 w1 A7 it 1 BRSSP A — e A
HIFEHE ,  BETTX A B B2 E LS5 AR T .

(=) HittRkE

1. ZFERSBEIME LXK

ARG T SR TR & T i S A R I H R seinsh % &,
i B BRI B AR MRS IR, w7 RE R R
77.50%. 97.57%. 83.68%, ARFHFHIIH RAAT NGEmREM EEBHIH , WA
T H SE R T R L SRR BT MG BUR AR R A R AR
RARIAA, MWIAS IR 53 52 BF S B I H A2 15 RENS T4 I St 98 AT AT H St OR BE 75
AT ZEA0UH 7 REA I DL SR AF AN E Y, AT A m kST, s =] A
PRATE IR KRR AT R — IR o RIS, 34T /R BB E) R iy L g
Z P RHARGEACER M LB « 77 RESE AR HEIR A N T A F 7oKk BLRORAT NS i Bt

3-1-2-23



T H 77 RN HT 55403, WAF LR I 7 BE v AL B8 I XUy, BE X A "4 8L G A
A

2« ICEREBIRE

SN, Aa] EE SN E 2 R X A At 5 A X 55 MO | B 2331
A 31.42%. 16.82%-. 23.61%, HFEPISEIoEEH . WG N AT W95k 44.27
JiJG. -190.93 /7. 65856 Jijt (FAHFERKE) « AREANRDERIUILERIEN
ARG, BUREHA. TR MBURSE R R A KIED 8 LR AR KA 5l &8 IR K g,
[ B 7] PASE JU4E L HAE 5 I BBAF R A T 8t et — B K, ] REAE1S A & T sV A4 2k
PR, T X2 ) R R BV S 3 i — 5 B AS RIS

3. KATHIZRBEIR K

(1) RATIIEAS 2 1) RS

O8] B E AR T AR S R AT IR Ao AR SRR B B A AR, 3R SR B
JuFE, RS ReEE, B IR B . (R T B R ) O T I SR AL R ok
A A HH T 335 U R 8 05 B O B U AR R 3R, AR RORAT T g B R #8583 i 22
B AR A2 RN SRR BRI, SERIT R,

(2) RAT o BV 3 R 4 o 758 1 XSG

ARRFEERGRIN G, AaFE- G EEEK, MAEERERTRNEE —EH
WM, R RN A EENA . Kk, AR SEERSIIN G,
NSRRI R T ENEE .. AR RKATHE R SRR H SLI R a8 A X i
HH, KT RE T EUA B BRI B RS AN B I R R T, AT PR A B A AR B

(3) Tt i E ToiZak 3 b i bR v i XU

ARURRAT B RAT 45 5K 2 BE R T BB I A TS AT R AT = MR
WEAR AT BN R S5 22 9 A58 IR 252 o 45 21 ST B AR R B A B 4780V 5t
KNEAR T A, 3R B AR 73747 1 A2 o B30 2l e 8 0 328 %o O wl A (B A T T &5 i [A
SEN TR BAT I RARAL, AF S AR IR AT A T T i E AR GEA R 15 127, WA fE
SECRAT RIS o

3-1-2-24



+. MRITAZRITRAOEGEITH

N FAEN SRR T WA N ARG, EEN R % SR T AR |
Vb A7 KB, BT R S O R A R A S TR RE . T R G TR
. TERMM SRR A= 5, 7 i F B R A SR s
a2 R, SRR SRS S WIRIE =, AFEIR
51524 29,058.13 5 G 61,005.34 50K 71,984.64 Jjut, 2023 4EfE % 2025 EEE A1
K#H 57.39%, ENPIRA PG K.

AT R T Z R, 5 SIS AT T Rirp i, 5
BN AN 2 TN PR SO &R PR R T KR S E, AP aEIL T A,
LA F L Lumentum. R RORHS f 5 FHIE S

o) e B BRI A BT, MERFROR RSN A JRE s, e A EEN Ui SRR T2
RIMALTE R RS T2 GF R T B A% OEARE R, ZILZRET1E
PATILS KT . BEARKRATRG A, A7 CRERBER] 69 1T, W I RS
FIRIR P BRI R 2R, 9RO BORAN i BFT St 7 IS SEREAt . 2 m A EOR 52 775 B3
SRR FF BRI BN ST R BOATT, SOFE X R LR E A “PENT © BRHEL
FRER “NENT L ILAEEHGCE R L LR A WA EAR L LI A
b /ML SR SR FR S, FEREL T AR SORGUE . mdn i S s R AT T R S8
JIE AT AR S A

KK, BEEERRE FRBRAT WIS B R H AT RIS BRI K A58, &
A FITCEAT ML T 32 28 [N R R SR EE R 4 o 8 R SEAS R B OB A B8+ 5 K B 26 7 il
ERES . FEARIHERIE. LR E BRI S NA TG, FrEf Tk
B )RR AR RS . m AT EE R B R MU S A AT SR ROK, SERIH 1Y
WA St A Bl T4 Bl 2 7] SRR BOR (R ik — 20 SRBSCRN ik, Fp R 9 A F] i e PR
715 A A FL S PRI R FE R TR, ARt 2 w55 A e B A KT I FF SRR K

R Ul Eartr, RAT NPT AAT W A TR K Adse Hig D ER, RAT NEAT LN Y
P MRBHIE, AT NRRERTR R .

(G3CEHD

B ke (b B E B R 7 BR A 7] SRFEAR A TR

3-1-2-25



(KFREEL, A (hEEFRSRB A RA X TRENHERE L95 Rire R

AT ERATFRATRFEIFHAERNLAR £ fRATRAZT) Z BRI

HHA REA:
%8

mﬁﬂﬂ&

RIFNFE TN

Tk

P &
L3

/\
-

TR I DTN

3\

ENE

3-1-2-26

2 4 7260

Wb % ¢ 7€ A

wlb 4 Ayt A

Yotb 4 G AR

kb 4 p8,6H

L2 & tHER

Xlb % ¢ A xH

Lo2b 4 ¢ A 26H



(FREIEX, K (hEEFRSRBRGARA R R TREHHEHE L5 KREAR
NRERATFRAT B HFERDNLR L K RATRIFR) ZZFTD

&3S W/ﬁ)\:

% % | 2L &% A2tA
Bk
Mk 22b &4 8tn
RALERFN
& Wb 4 4pE
ABERFA
BN Ldb & 45,(H
ﬁmkﬁu:}@{
|
it 22 4 A 00
RAREN:
EfrE L2b & 4 A (H
»lh& 4 A20R

22044 A26R

3-1-2-27



fi <
1 E E b e AR PR A Bl R R AN T TR

AR T EIWAEAT SR RIAACEN, F2HA IR R =R ZOR A
RO & fhiliE (I3 B AT BR 2 7] B IR A I RAT B IR SR 7 T H (1
TR TAE.

WEAFMHEH,

O I IRIFARNERIL 3 5 WAL BRIE T B
Jitis 32 B UESRAZ 5y i~ P S o [ EZRk b2 B AL 7 I FD SR L

\qn
N
A
=
=L
BS
g
o

(=) FME 3 4 PR HHUER LR B ATFRAT A B TR FA
B/ AR TSI 3 4 MR B 5 A0 B M R AT KA M A
G LT B BT R

(=) _ESBHI4 BRAE A H AT R A5 st T

L I H R RO 7

2. N BMATRMETLE,

ALK, BRSO L R REA TN ENFHE GERRAT
LRI ) DA I BT BT B AU A H 0l
B, RIS IR, &1l W, B, il G ILRIR, fia
T s = A B RIS 287 A H R SR AR 5
O A A PR S BES S 5 AL 0 KT AL ) o o B M T
BB, B = A PR B R 2 U 5T

Gi by EBPIARIFRIN AT 8 T RFREAI & T IR
IS R ORI A, TRA I A AR F 2 T (AR E AR
B M 5eH, SRR .

3-1-2-28



(AREIEI, H (FEERFERMBROHERARXTRBHTEERIE (L35 REAR
AN B ERATERATIEIAE QAR L0 H MRFRRAETEN) ZEFETO

EEAREA:

1%,

W =

RIFARERN:

)7 A,\o -
| + W/‘\ﬁ,
E b ENE

3-1-2-29



	目录
	第一节 本次证券发行基本情况
	一、保荐机构名称
	二、具体负责本次推荐的保荐代表人
	三、项目协办人及其他项目组成员
	四、发行人基本情况
	五、本机构与发行人之间的关联关系
	六、本机构的内部审核程序与内核意见
	（一）内部审核程序
	1、立项审核
	2、辅导阶段的审核
	3、申报阶段的审核
	4、申报后的审核
	5、发行上市阶段审核
	6、持续督导期间的审核

	（二）内核意见


	第二节 保荐机构承诺事项
	第三节 关于有偿聘请第三方机构和个人等相关行为的核查
	一、本保荐机构有偿聘请第三方等相关行为的核查
	（一）聘请的必要性
	（二）第三方的基本情况、资格资质、具体服务内容
	（三）定价方式、实际支付费用、支付方式和资金来源

	二、发行人有偿聘请第三方等相关行为的核查
	三、保荐机构结论性意见

	第四节 本机构对本次证券发行的推荐意见
	一、本机构对本次证券发行的推荐结论
	二、发行人就本次证券发行履行的决策程序
	三、本次证券发行符合《公司法》规定的发行条件
	四、本次证券发行符合《证券法》规定的发行条件
	五、本次证券发行符合《首发办法》规定的发行条件
	六、关于发行人及其控股股东等责任主体做出的承诺及约束措施事项的核查意见
	七、关于发行人落实《关于首发及再融资、重大资产重组摊薄即期回报有关事项的指导意见》有关事项的核查意见
	八、关于发行人财务报告审计截止日后主要财务信息及经营状况的核查情况及结论
	九、发行人存在的主要风险
	（一）与发行人相关的风险
	1、技术风险
	2、经营风险
	3、财务风险
	（3）毛利率波动风险
	4、管理及内控风险

	（二）与行业相关的风险
	1、行业周期性风险
	2、市场竞争加剧风险
	3、劳动力短缺及用工成本上升风险
	4、贸易摩擦风险

	（三）其他风险
	1、募集资金投资项目实施风险
	2、汇率波动风险
	3、发行相关的风险


	十、对发行人发展前景的简要评价


