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SRATT 2025 4 12 H 28 HHH AR (GCT 5 M RIS AR A A BR 2 =] /i
Vi A ANERS 8 0 RORAT TR i ) i 23 B0 B A% 1) W R ) (R ) (2025) 020084 5)
CBURTERR “iRieR” ) Sl . RFERTRNRIK S IEHE R G R AR (B
TRIRR “RAT N CATT BLCTRINRIK”) [ANREE R RORAT AT A 7 i g7
I T 28 BT, AR5 B0 SR S AN TR 245 PR S5 00 Al A O [ BEEAT TN A% AT
IR AZ A 1 00 Ui B A T

UOTERFAI B, AR BV S I TETAR S (IR Rk R B 13 5 PR 7 [
RS R RORAT AT AR Gigr AW (BURRIRR “ZEUHHB” ) ik
ST

AR B AR LUR 2 X
i2] 38 R B 51 2] &t FF (A m#)
X 1) ¥ B BT 471 i ) (] A2 R CARITRD
SEERAB BT, AL Pk (hafe)
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o) @ —

HIRFRER, MERA, KITAEELSEANS RN 82795.71 AT,
91486.07 A 7T, 93276.95 F7 7N 80686.18 AT, HAPHLRM M GEES B
9 46.55%, 63.38%. 66.47%%0 65.35%, MA@ ELLRE; FFES A
11670.38 AT 15418.50 J5 TN 18542.53 At K 14256.54 At; HLEEFMES
5l 29.32%. 32.86%. 40.48%7FN 39.55%, HHIIEIREFIZH I 2022 FHY 17.35%
BERAER 2024 F 1) 38.56%, HAERHUAEEAREFIZFM 2024 FHY 29.98% T
P£Z 2025 £F 1-9 AHY 11.24%; JIMIN SEEWSWNEEHFI53 3K 28.31%.
43.98%. 39.46%7F1 30.90%, miA—F—HI=EXRHEFNHRAR] FHIXNE
ERNARL  REHAZHR, BARmED 77 24.49%.27.36%. 11.75%F0 12.37%.

WEHAREIR, KITATEEKRENES B A 13780.68 /57T, 15655.33 5T
16431.65 J7 TN 21146.45 AT, FREGEE 57 4.13, 3.93, 3.22 F1 3.27, 2025
FIPRARGBEEATEKESTERNTEFITR LT HEM, ASHENENE
RETEL.

WEHR, RAXHEEMES~ RN 3554891 A, HbMERFREA
132.95 AT, EMREhETREA 743.28 AT, HibIERENE~REN 6764.55
ATT.

BERITA: (L) GERITAFEREFNE .. FméEty. RAER, BEREKX
FER, HAAREHALITAZELSGMENRFERANRERSEY, EF
REEITIALARFEERNERRSEM. (2) EE&LITARINES ~mEE
BWFIEFPFEREHERL, RARIE—F—HAQRRIMNMNEFR TENERR, =R
S EmENREAEFNERRSIEN; EXDICRKEEIXZIT A EHIFNG;
HEERITAEIBERERER. §1EER. FEERMXEXRZBERERER
%, WAARXBREEN L ITAWVSGFESN, BREFEXHNFASBIRNM
BINEEMRNG; ZITASR EIXER IR B, (3) HEHER
FHARARBRIOERER, HEAZITARERHARAFHRRAN RIS
FETREFERFERCEL, REFEESEMBERTRE, wERERIHHF
THEEE H BB EZRRIBI. (D EEEFITBXFLHIFELEERZRIFR,



HEAREHREEROANBENNRRLESEY, HEEFEERER, HAR
BEAFHNER. 6) BEIIRTRESEMSHREEXSHTRENER, 8
EERRTR MM Bk, HtRzhsE~. HthdeRahs=F;
HEHRITARIE—HIRZEEFAERASTRANMS RS (BEEEMI %)
1B, BARKITHIXEZESAATNAES, KITACKHSIASE A SR
AMEMFERL, BREME (EFHTUERERERSE 18 5) (BEMANERESI
—ERITEE 7 S) FHEXAE, BRRKITHXEFSRYUBARTANMNAES,
RITACSE MM ZS R BN REERL, ETERFEZEINRER.
BRITAHTEHE (2) - (4) XK.

BEREFEAN STHIREHLRABERL, KITARINN (2) %EHALRMA
WER. HFREAMBRSHINE S RIE=FRINEPRIRIERERFR. B&
el EIERMBFFEES]. xR, BRREMSHETMAILE NS, WRAARIMIA
MELENESSMUREITHRERRF.

— GERITNZREFNS. FREW. AR, B/ TBREFFML
WHAR S A RIT NGB WSMBARFERT N RE L EHE, BAREH
TV AT LA R EER IR B R A

(QEIE=D|

(=) GERIT N BRSNS P REW. RAZS). B/ RREEL
VLIR30 P RAT NEE W S BRI R KPR T R B & A L

N TFRAT PN LA BRI 7 (0 R B R AR U SRS, SRR S A O
FEREAT I N e R AR, BUS T AT I . B SR ARTE R e AL
BB RGN POE BT RS =& OPPO. vivo. El. SRBEMAE
BETFHLAR R PA M RE SR N B AR, A RIIRAR N PO I K, 2B L SiRF ST
WEWIN, AR FEWSERRGH BT, FERON S R S5 IR AR 7= i 4
FE AR ) o B AR T AT ER

PRI AR B A AR T RS A m AEN IR & LA iR
T AR ARCR F o s A AR AR A AR e PR D SR e, ARk
AT W2, AR AR KT 28 B RASAT Pl N B s BB PR AR ™ A R X 4
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B UL R A P2 IR AW R, 2~ F AW SO AR A P T, e A B,
AT B TRAR AL A AT B R 22 il B =PRI SRR K
FOT AR S i A (T 77 s RIS KR T SE B 65, ST 1 SR AR
FRI~T- S5 55 45 Ao

1. RAT A= s

NERFRAVE AT 2, B RSN R, ARO SRR, 3
AT AR S BAT B A e L 35 S i il vl

(1) ¥R

FEXRBTT I, A L ZEOREE, AUt EEgAN AT b YE. K
A7 NFET R 9 i T I PGB AR RTIEYERINT, B 2017 4ETT4R, XV ST
IR fhBEAT A R . 2018 SELIOK, FEVH 2% HL 17 b DIRE AN R T 1 S
T BAT NHILOL 17 s PEREAT R 7 B F7, fEAEI (B, PRddEid 7 =42, 4
N+ OPPO. vivo. RS T irz /(7 dhlilE, v Rirs R4t 7 A, alge.
T2 RS, P ER T S JRIRES)) 1 SR AR il E R HE T AL AR AT ) R
Bif. [FINF, 9 7R B T s R R R E S, A F AW A T
2, I RAEFREEE, HAT, AR IR AR R RS A S 0.2mm, L
BMA LI E A, LEHEARLT BTV &K

BT EREAMAEETE, FRBE. BAMBSE ZHBREEIT
R BROBRRKLHMATES ), WERSRARKERGE4T, HE
WiERBEARE, MIFEATLREAS, BRAEL#E, NIBAEEARE
H@ARA 0.2mm, & TFA7kMerls; migtkstd i@, A8 2022 54K
EARFRYBRABOARMY, LETHTHNSEER, WERARHRNL
SMHBERESR, FALARE—FREZANLAMHBRGT B, N85
RMEARRABELLSKA; £EZAHNSE, NN TEALIHERS
Ikt A AEE, AR ERS, REFAEAL SR —B N, REEF.

NEFRELEF AN, MRAZARF TR TITLALRE, LEKRE
HEREHMN, THREROETFES.

BAT, HEBRERSKIFANREITASNS, TE2AERZFHR, FEAK



%, AL 2024 FARTFTHHHFH N4 T:
phr. NRTNLIG

B AN REKIDEAREN | 7% 5 A BRE L
OiH ERRIBIR T IH I A N
2024 4E 89.14 6.20 3.26
mEER 6.96% 3. 66%

e . RERGER IS T N R MR 2024 R E AR TILERY 1:7.1884
WH: 2. BAMEAERE LBRAKIER G PIRERIR; 3. AFTEHPHFEHNEHFL
B RRIF I BAIANITRE.

R4 Research and Markets 5 Uil ¥4, 2024 F & BRIIRR T AR 12.4
123670, HENANRTRTTH ML N 89.14 1470, HEILMEE, 2024 4, AT
RS IR AT AN 6.96%, MAEMBABEREZRELRKTHYGHIRA
3.66%, /8] RmMRE S KT B A RAT LT B 8] AL ERT S, A48 XAR
BAL T 47 AR ez .

(2) F#F@+H

(£ IGHIARIT I, T HAZ D BRI IR U T KR SN RBOR
TLVE, AL e i U BOR B 22 5, RAT NRATIL N OB 2 1 R 4% B L0
RN R wh R BE ATk, DA 5 ARS8 19 AR AT A R,
s ] A R AT L AR il di R R Al 2z —

AT H{RaHFR, REATAS, BASKEXHOERRE, §
+&345TF. AN, CRE, FEAR, BERE, AFERKFLLIEA
KRE, FEAE. BFRF

7 B 7N R BR T+ A HRA G

FHA FRAAE SHEY | BREK. FHREZR . FHE | FHRES . FH

A, HER. 12 MR | R, | 2R, F AR
FRRGHAEA | 87, s, | T ERREH g, 2 | g i
L LE LA 1 $ AR 40 | A 2 Kb
o mdstny, |2 FT DERERE, | AF
5 # I & AR A - - i 500 A F#
HE A2 200 A AWK E PRFMRAER | o i

E: 1. PEMHRCREAFRR A S L RBERBRTLLFR, FRFLATIH
2, KRASHBEERFERARTAEREEFH; 3. BERBFERRTHEBRAAS; 4.




FRAAMHMEES, FoARORRE P RFHLRANT, RERITZEGE—H M
EE, BREEXTELLAHORERAHEA,

P i S A B RTRH RV IR BB B R B 173 36 400 AT, I8 85 St
35 46 B M P LT R T 30 154X, WO 35 B
AT MO SRR, TS 4% ORI, 6 AR
Bt

AL NRMMLTE

ERFAFE | PESRA@E

HE - W AFFRAEME | AT RFRREH

WM | M BB et
2024 68.01 18.71 1.63 1.94
/A\ﬁjﬁfﬁ;ﬁ g 2.40% 8.71% - -

E:1, BRESESHFURE. FPEARAENFERPHAHI> FRR DM~ R
BNHTEE: 2. BERFHRREOHH 2024 FMAN1. 94 LAR T EZRBLABRAAL F
WEH 2024 FFHRBAHFINL 0.27 L E AT, ELRARTILEE 2024 FREL
AARTILELA1:7.1884 H . RIBFLAHA R 2024 FE A FHERBMHHT &HEH 10. 37%.

TRIE QYResearch S WA TS W I T £ d, 2024 4, 4Rk o [H S A
MB35 5120 5 68.01 12,700 18.71 12,76, AL, A 7w SHA ML
FEAFRAN[E P9 T 45 45053 51N 2.40%F01 8.71%, 7 [H P iz b BRI 5= T,
A G R EAL T ] A 17 3 405 H A

(3) #ERBHMME, &EHRMAER

BAT 8 B AR MAR AL 5| B SRR AL F AR, T A HRIK,
ARMAENE THABWEY EE, Tt AIRERBARE, &R R L
FABNEH T, Kt —FRANEHEFRS .

A BRSO B AT A SE LB R, S T I 2 AT
2« PR, BPHER

AN, 3238 T NI BT ST ML PR S, A BRAVE BT L 7 SR 3G,
2w P AAT MR AR T A B A, BN B R R BT M 22 R T AR R BRI 2
AL L P B, AR EEN S PUER K. IREHIN, AT AEE LSRN
7 SR R DL R -




BN JioG %

A 2025 4E 1-9 A 2024 4EFE 2023 £ 2022 4EBF
S &k EH & H S &k S8 14
¥IER 52,726.34 | 65.35 | 62,003.24 | 66.47 | 57,987.05 | 63.38 | 38,541.67 | 46.55
iﬁﬂﬁ 14,850.33 | 18.41 | 16,310.70 | 17.49 | 14,525.50 | 15.88 | 17,699.46 | 21.38
Paran
RE K 7,251.84 | 899 | 9,199.89 | 9.86 | 12,624.69 | 13.80 | 18,911.41 | 22.84
B
ﬁtﬁ i 7,079.44 | 877| 635539 | 6.81| 6,937.93| 758| 3,369.71| 4.07
Fay el
P 17240 | 021 | 284450 | 3.05| 568676 | 6.22|15541.71| 18.77
Egﬁ% 3,408.79 | 422 | 465949 | 500| 427419 | 467 | 6,24589 | 7.54
HAth 2,448.88 | 3.04| 1,10364 | 1.18| 207464 | 227| 1,397.27| 1.69
& 80,686.18 | 100.00 | 93,276.95 | 100.00 | 91,486.07 | 100.00 | 82,795.71 | 100.00

AN, AaFEWLSZIANGG BN 82,795.71 Jijt. 91,486.07 JiJt-
93,276.95 Jj G A1 80,686.18 57T, KRR, FEE H TR mER
FHLERSIE R PRI T . AR EEP RN AR P 75 RSB T

N2
He

(1) ¥R

LR T R A5 s R AR M A, RN A R AR AR
T, BEREWESINTFHL B ICAR N 8RR S 8 S5 S i B g T i
R, PR DA R TSR T S A RR SR B3 I, DA IS IRAR L 2R
2, SRR B R FH AU W b e, T I AN WK i Research and Markets
SET , 2024 A BRI IRAR T I LA 12.40 1235 7T, AHEE 2022 315K T 56.57%,
Tt 2 2032 4 BRIGIR AR T AKX 2] 35.90 143675, 2024 -2 2032 415
HEHE N 14.21%.




IR T (2370
40.00
35.90
35.00
30.00
25.00
20.00

15.00

10.00 7.92

20224 20234 20244 20324E(E)

A5 KIH: Research and Markets, Business Research, 7R ZiiE 35 f 72 it

BRI S A > F R0 i, AR A, BT AR 2 ) S BRI
38,541.67 JiJG. 57,987.05 JiJG. 62,003.24 JiyuAll 52,726.34 Jijt, ZBFHEK
s, HH3REN ARG 7558 46.55%. 63.38%. 66.47%F1 65.35%.
TR, DL BETHLIARIHE T i 5= i AW st aetl . 2 ohaete. R4
BRI LSRR 5G BoRMHE M, 5G TAHLH T 75 E 5 HF5E 2 KM
SEOLE BRI DIRE, BRETHLETERE . e AE R ] 2, ST A ERES
PRI R A R R B E IR T R RN, SRS d il T HIRAR . M.
SRR R, Wt E R, A 2021 AFEDIEE R O SRER HR E Ae
FHUH EREGA T 5, B RAE R e T-HL B2 & R AR & A P& BT T
B 5 =A. OPPO. vivo. #Jy. MG F T HLMM) B R gaR N &
Y&, 2 ) A AE SRR ™ i B BRI A S 0 ASATRE I LA e 5 AT SEE L1
e, BRI ) 2], O Bk s R R, BAS TR
EIRACGT R, s A EH SRR PUE K

(2) FAFIAEL

WEHIN, AR SRR LN TR T 2B RER T
B SR, MRS QYResearch YT, K, EERSAFHAMEIT



Gy MUBRF ARG, 2022 SRR AT I BT I A 2 T 60.80 12T, T2
2026 FRHILF) 76.00 14T, SR A F Ty 5.57% . G AR 5 P A A7 ) (2021
SR E AT ERR T I TR A ), 2022 4F, o E SRR AR T R T
15.45 12.75; FlitH) 2026 4FH [H SRS R T BCKE #) 23.10 1478, 52
HIK RN 10.58%, [ P R T A ER T IR 1R

20224F--20264F 4= 3k v [ 3 G AR R (170)

80

70

60
5
4
3
2
I In A0 AN D
0

20224F 20234 20244 20254 20264
m AERTTIHHGE [ 5 R
BiEKIE: QYResearch. MHFHK &

A AN, A S ARSI RIS B U 17,699.46 /57T 14,525.50 15 T
16,310.70 Jj7cfl 14,850.33 Ji7t, Hob§ FEN SN RILLGI 5514 21.38%.
15.88%. 17.49%7 18.41%. 2w HH & I SR HAT R DL # U v 32, 2023 4R 12,
AF FRFEAR= RGBT TR, EEEZERETRES . Fhligs<E
N R, E LR R P R TR SR s b . 2024 4F, BEE
N R, AR FRFTME % S HRA BrR, WO B
K

o

o

o

o

o

(3) HE LA A

s B, A A HVE B BN 551 15,541.71 J5 7T 5,686.76 J5 7T+ 2,844.50
JiTeA172.40 JiT0, Hohi FENSBNELEI 737000y 18.77%. 6.22%. 3.05%7H
0.21%, AFEPEIWANTIE, FERBEE=A. OPPO. vivo SE&H Tl
8 50 22 K F IR AR A7 SR b T VE AT RIS, & R R B
R 5 SRAT P



WA, /A BB B 3y 3,369.71 JiTE. 6,937.93 JiTE,
6,355.30 /3 7L, 7.079.44 Ji76, ML, 1% R AW HAAL R E LA
U AT TR BRI T, B P TR T KT

(4) FBE

AN, A F A SEFVEE LI H0A 6,245.89 JiJG. 4,274.19 it
4,659.49 Jj A1 3,408.79 Jiot, Ho b FE MU ELB 53] 7.54% - 4.67%-
S B IR E BT R B, — Il A T

5.00%7#1 4.22%. 2023 4,
W RN B, KB P RN A s IR B R 75 SR i 2b s 5 — 5,

2 P4

FAFRM, 2022 £, BRARS) — O SR HCRIROE NI P i R Y BLAEL BR, (E45
SERAEL I 2 W] SR A ) A 8 SRR < B 1 o

3. BAZE)
WS, RAT AT E WSS A 7= G R
%"fi: ﬁf[}\ %
- 20254 1-9 H 2024 4ERE 2023 4R B 2022 4EBF
&5 e a &/ i b &5 &b &8 A
HEMR 32,222.07 | 66.57 | 38,093.46 | 69.04 | 40,741.77 | 66.75 | 31,853.19 | 54.72
ﬁﬁﬂﬁ 6,553.61 | 13.54 | 7,278.22 | 13.19| 7,557.66 | 12.38 | 8,622.13 | 14.81
HE K
6,436.71 | 13.30 | 6,441.45 | 11.67 | 8,672.69 | 14.21 | 12,995.23 | 22.32
A
Hrr: B
. 6,307.61 | 13.03 | 4,368.05 7.92 | 4,558.20 747 | 2,250.08 3.87
HARZH
P 129.09 0.27 | 2,073.40 3.76 | 4,114.49 6.74 | 10,745.16 | 18.46
;% A1)
E{'&ﬁ“ 1,707.89 353 | 2,641.32 479 | 2,781.17 456 | 3,832.70 6.58
HAi 1,486.01 3.07 722.85 1.31| 1,281.33 2.10 908.83 1.56
it 48,406.28 | 100.00 | 55,177.28 | 100.00 | 61,034.61 | 100.00 | 58,212.08 | 100.00

AN, AF FEA S A EE R FRIARL BV N
77 iR R IR I, 2 ] FE L 55 AT ) o3 R AR 5 4 S N

FHVLHC -

WIS, AT NEE S AL MR L an T -

10




%’fj: ﬁj—t\ %

2025 ££ 1-9 A 2024 4EBE 2023 4EBE 2022 4R
H &5 5 &5 5 H &5 5k &5 5 H
BEEMEL | 21,920.97 | 45.29 | 24,683.68 | 44.74 | 30,384.80 | 49.78 | 28,187.83 | 48.42
BN | 9,791.60 | 20.23 | 10,909.05 | 19.77 | 12,316.90 | 20.18 | 11,367.83 | 19.53
HliE 9 | 16,693.71 | 34.49 | 19,584.56 | 35.49 | 18,332.91 | 30.04 | 18,656.42 | 32.05
A1t | 48,406.28 | 100.00 | 55,177.28 | 100.00 | 61,034.61 | 100.00 | 58,212.08 | 100.00

WG, AR BRI R Y, 2R i R fh AR A
NEEPTEL U5 TR A SR ARG, AERE AR BEAR AN R AR
FEANWT ETE, APRERAS 3 R SR AR o EEANWT N B s 53— D5t o 8 Rl 2R
eCES IR AR A2 L2, DL SR AR A 7 B S R AN TR iy, BRAER A BT R B PTEL

4y MEHPRIT NEE WS BRIRKFFLERT IR E K H ik
(1) et A RAT NGB GRS 5T SR R f & 3
MBI, AT NEEN SN b A s L an T -

i"fi: ﬁﬁ\ %
5 20254 1-9 A 2024 4EFF 2023 4EFF 2022 4EFF
o
&M agsa &M &5t &M &5t &M 05 kb
WIEM | 52,726.34 | 65.35 | 62,003.24 | 66.47 | 57,987.05 | 63.38 | 38,541.67 | 46.55
ST
© | 14,850.33 | 18.41 | 16,310.70 | 17.49 | 1452550 | 15.88 | 17,699.46 | 21.38
TH A4 R}
AR 7,251.84 8.99 | 9,199.89 9.86 | 12,624.69 | 13.80 | 18,911.41 | 22.84
41
A1 B
e 3,408.79 422 | 4,659.49 5.00 | 4,274.19 4.67 | 6,245.89 7.54
HiAth 2,448.88 3.04 | 1,103.64 1.18 | 2,074.64 227 | 1,397.27 1.69
&+ | 80,686.18 | 100.00 | 93,276.95 | 100.00 | 91,486.07 | 100.00 | 82,795.71 | 100.00

WEHN, AR FEWSIANDH N 82,795.71 Jijt. 91,486.07 JiJt-
93,276.95 JjJG A1 80,686.18 5T, HEKIHEEECH, FEE T RN SURON
PRAE K BT EL

AN, BRSO . B B S TELH  HT an T
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i H

2025419 A 2024 FEE 2023 4F 2022 fE B

B 25 o ZH) B ZE) B

RN (G | 52,726.34 |  13.38% | 62,003.24 6.93% | 57,987.05 | 50.45% | 38,541.67

PHERE (M) | 8,995.85 | 26.95% | 9,447.82 7.44% | 8,793.60 | 34.76% 6,525.34

e 2025 4 1-9 HURANAZShZ, HEALR) R CE b,

BRI AR = mAE A A AL, RN, B ART  A  SE BN
38,541.67 }i7G. 57,987.05 /it 62,003.24 J37CH 52,726.34 Ji0, B K
iF=E

AR, DU REF IR AT o 7 7= oAl s v R Ak . 2 Thagf.
TR . LIRS 56 HRIHME M, 56 FHLH T HRELRFEZM
B, SEULE SRR, RReTFALETERE . mRRFEIVRHIEECR I B, F80L
PR B A R AR SO TR SR B 4R T . RS RN, SRR TR IR
MR JEERCNRIE, WITEBER, M 2021 FFEEEH A & KR
Ui R4 e FALI A TT 28, R 3503 AR E 2 B8 AL P (07208 ZRAE R A5 N D
T, TR K. ME Research and Markets Z5 7, 2024 fE4FRiR
PR AT ARy 12.40 123576, ML 2022 4EH9K T 56.57%, Tiiit$| 2032 -4 8k
TR T 37 DK ik 3] 35.90 123678, 2024 £E % 2032 fE4EH E A 16N 14.21%.

M5 =& . OPPO. vivo. Ay, SEMESEANI4 R REFHLAL MR/ I REELIR
NEAE, A REASTEY A= S F R R AR RS2 7). SR8 A M e 5 ml Sk
R, BB T NEEE ST Z AT, SO FOR SRR SR R, I
TREJRAT R, W3 T A A BRI PO . Hh, AF] 2023 48
TR BN 2022 42 KRG K: 50.45%, -5 K R = 2 5k BT MM F B0 TEAR
[RB IR POEIG, AT FECA F =2 W & S AU £ R RE s A ]
IR = 2024 SEES B URNTR 2023 EIEK: 6.93%, IEIEAGFT TR, EEERF
REE M R AR E KT, R B IR AR B A BT R AR b
HUG 2025 4F 1-9 H A w] iR A BN K 13.38%, 51 2024 FHG#E N
P, 22 REAEZNSMEF BHENHERBM R ERITH RGN RAFEE
BB BRI P& .

AN, 2w R SN B PR T B 2 T R PR . IR
T, SURARAE B KTk R B P 238 R PSR T T, 15 B TR AR 7 SR PR
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i, AN F IR AR PRI .

g5 b, AR N B ML S SRS T O B AR IR ARCLE % TR R B
BB PR GETL, 4G EIIRAR 7 RPN, 2 05 3l 2 =] SR AR A R RE I K

HA & B

)

HE

(2) BFIRFFEARTT I BRI e A B

DR S SRR R AR AR B B MY S5 B R A B A R HAR U R .

AT %
7= ik AR B TR =i ERI R F TR SEYM

g 2024 SEFE | 2023 4EJF | 2024 4FFF | 2023 EfF | 2024 FFFF | 2023
BITRAR 1.19 5.01 5.59 5.77 6.78 10.77
TG AR 0.89 -2.64 1.18 -0.71 2.07 -3.35
E SR -1.18 -2.83 -0.18 0.00 -1.36 -2.82
A S A 0.14 -1.00 0.39 -0.28 0.53 -1.28
At -0.37 0.22 -0.08 0.06 -0.46 0.28
Bt 0.67 -1.24 6.89 4.84 7.56 3.59

E: PR TTER= [ (REE P A BN & - B S A SN S D AR
PR R P B R R A BTk T [ 7= A B R R F AR R A R %)
* A B A BN ]
W FERAN, 2023 SR 2024 G5 A BN S B AR 43 BT 3.59% A1
7.56%, 77 aE AR AN S E LS BRI 2 430 -1.24%F1 0.67%, 737 i
FBA RN B WSS BRI T 5 758 4.84%F1 6.89%. &5 EFIFH

ST R T 00w R R AR B E B R E SE T BLARON 5 L3R T

VENRAT NWIRZ O F= i, 8 B R AR B2 2022 4E117) 17.35% 2 #5271 2|
2024 4] 38.56%, XfA A BRI E T e e, BARE AR

12 A ANE AN TR B AF &5 7 AT B g T, 1 T AN B AN IS TRARCR FH i s A
AN AR i 2R B AL AR AR T th 20, (845 R AR 1
PS8 AT AR AT PR By O m) AR AR B SR EADRLIE R BT SR AR YL A R 4
Jil, Herp BN SR AR AIN s AT e A s R 5 S AR IRARCR AL A TR
TR 2R 5 ST BN SR AR ) B A I LR, e R SR AR BR O A
PhZI s BN EITRARCR AN B AW I A4 38 A e S o PR BEAT A 3 ol IR 3k 47 B
FARCEHA BN TR, F B SRR AR AN AR 7. 2023 4
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JE 2 FIAR AR AR A4S B U |5 BN 71.53%, AN Y o5 HA 19.91%. AN
FNBIRR R AR 2023 4R T E A EHE T M= &, S ESRR AR
FEANE AN IR E AR S, R AR S A T T e s, Rtk 2024 4
2K RHAAB NIRRT 0. 2024 4 FEAEE NI ™ o A B URON o5t
T2 55.49%, HLEURAR AT RN o5 LU IR R 2 33.36%, A3 IR AR B H
t— BTt

2) BB PR B R RS K L R AT LI AR R, 2w AW ot
PR T2, 3T AT, A B, A R AL RS A A
AP R

3) pwlilid B B AR AR R . RORST AR R RAR S5 v A (
dh, RIS R SEOUIBLE B, STt T IRAR KT R B R FL

DN E) BIURARG d G R AN TR A FR AR B0 SR AR B A AR AR B (R 5 B AR AN

B %

——— i G52 B TR 7= i B R R TTER LRERm
2024 4EFE | 2023 4EFE | 2024 4EFE | 2023 4EFF | 2024 4EFE | 2023 4R
AN IR AR 16.87 4.79 4.28 0.09 21.15 4.88
A 35U AR -8.63 -2.95 -6.03 12.11 -14.65 9.16
Fo A S5 AR 1.10 -2.50 1.24 0.85 2.34 -1.65
it 9.34 -0.66 -0.51 13.05 8.83 12.39

e PP EE RN TUR= X [ (AR BN b - B R A BN T ELD * AR
7 B AR P B AR A T k= X [ORGE B P R BRI - 4R P A B B A 20O
* AR FEZPS A ION (L]

2023 “FJE M 2024 4 A m IR Z 53 5 It 12.39%741 8.83%, 77 b4
PR Bt 328k 55 BRI ZR [P R0 43 71 -0.66% 1 9.34%, 437 b BRI AR Bl %)
B LS BRI R 04> B 13.05%41-0.51%. 2023 £EFF BIER BAIR RT3
TR B R R KRS 3R AR 5 v A (R = it I 1] 25 K R e S R
PGS, (E1F4MAER BRI R AR T 2024 4FF RN B R AT 31 EoRIE
T AR AFENERBIN 5 EE 2T

ik, AR FEENSBAEG I BT, FERE TN G L s iR AR
dh IR Z5 A0 AR B S B A R RT3 B0 w 2B WSS BAR BT
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(2D BHREEATI AT AR FFEZER IR a2k
1. RfTILA B BT AR B4R E B RIE N
WA, AR5 EATIEATEE BT w BB AR S S R

TH 20254 1-9 A 2024 4EPF 2023 4EpF 2022 4EBE
KIRIA 20.23% 19.18% 19.47% 17.32%
AR 33.92% 30.95% 25.11% 28.19%
SRt 28.18% 24.81% 25.11% 25.82%
¥ 27.44% 24.98% 23.23% 23.78%
I R Jok 39.55% 40.48% 32.86% 29.32%

SR i ORI i, AT RS dh A N U U T
AR, PTUAMR ST B ZINE T A . 2022 554 276 AR K
AR BERMEBONEGL, AMFAEREZESR, 2023 K. 2024 FEN
A BARART LT, MR LA R B RRBONESE, EER T A A P 2 7
PSSt Hrdi B, R HAL 55 32 B o T e TALAO A SR RS,
H A SR RE T HIL AU N P 3 R B, T e 2 E kg, T2
BRI G RPBONESE, R, BARBRRACH XA E: WCRIERE 2
BHES iR 2, TEORREIVEA . PR, P XUB . AR 34
FEIATRE. AR AR

FESURAR AT, H AR 5C7 i 2LV B 1 A B A AL - P23 8 KB
B, Dk, BRI FRAE THRPaR g KM, BEAE AT WA LR MR KON AR I 405G
] RALHA T RERI AWK, SRR AR T AN H R, %
NS, AR R IISE i REA B T, Har MUl rs A mEoRfE
CL RN A i R 7 RIS B D PR, & SRR R AR, RS dh AR
Wi, LR T EHRIFFEENEE, AR BRI IRIT A G H# I,

FIRTTEC A F 7R S S R, BIRAR R o H D, A E 3 E RS IR
A H 2024 SERJERAUON & N 66.47%, 2 bt s R = i, B B A
HRAE 2024 0 ETF 883 NN AL RBHFE BT ISR R . KA
H] B RAR ) 1 E BN 5 FAT T A AR N, BRIR AR A5 FAT
N TTEE A R BT R B A R
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2. RAT AN EE i 5 A T H ™ 5 BRI N
S I B AT N L2 dh 5 R] H 2 ] R B it [ B 26 LA DL h -

(1) ¥JiRR

H - [RAT M AT BB T 28 R 220 R B e R AR 73 7 e B ARG L, MOIETk

Xt PR AR B A AT VRN LE

(2) IR

MBI, o~ F] PR EAREA R S B8 AT 2 =] B Ees Sl an T

B %

A A 2025 ££ 1-9 A 2024 £EFF 2023 £ 2022 4B
REIRHTH NA NA NA 40.27
IR Rk 51.29

e BURFM R AR O BRI R MR, MOCEERE T OCTTTR
TSR A BB AD A R A 5 & IRATERAT B S AR A AR 7 B SO 38 %6 ¥ A% 0] 160 68 1)
). UM AR EE 2023 4FE. 2024 FERE. 2025 4F 1-9 HAHREE, Stk Abt k1
INAE] 2023 L 2024 R 2025 4 1-9 H S G R OB R R HE .

SPRGIART I, EORTM B i R A S BRI 0N, Bk 5F
PO SEREISEH BT bR, 1w T A 7 A S B KB AR T
W T R TESD N UL, 128 GIEHE AL KB & 1.
JRER . FEFRHL. vivos THERMREE UK e AR AN
Xt ST AR i DD BEAFAE ZE R R, X W B S A RE L R4 A H
P HE RS 2 07 TR R A A 2R

H 2 7 5 AT b2 ] A R I AT S T S T ZE S R B0 Ry
VA5, WS M. BRRAAEER. 2022 FE, ~F SRS
MR BRI T BRI, — Iy T A w2 R S SRR
FHAUIEII N, RS s £ BEREEE IR S T AR, R AR SRS
MORLBRZRART ETYs 55— T5ii, EORB 2022 515 B A e AR A HLH AL
SRR S SO 7 AT Pl R B, A4S L S S IR B A R AT A R BRI

SRS, S BN RAT N SR MR R R e T B R, FE2Em T
PR N A A R P AR E R, SRR, RReEh A ER, BAS
PR
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(3) M FBUHR 2

T FAT W T B BT 2 S AUBIRO  3  IRE S i 2022 AR I B AR A
Ot HON-337%, RN R EAIN], P RBERR G, ATt b A m R
B e IAE X AR 7 i B ARG DL, W] LU, AN AVE X A

dn B AR BT PEANNT EL

gi b, REBARAZZ R BB R KON G RIS, 5 RATIE AT E
NI ERT MhE . NMAHSUERAF L B .

3. FATMLAT B BT AR %57 M 2 R A B B

(D K5RE

WRYE CRIEATHRERAS S, HAL dh o R BN s L a0 T -

B JII6. %
2025 4£ 1-6 A 2024 4E 2023 4F 2022 4F
7= R
&M/ 5 X )21 &M )21 &M/ i b
P TR R K AT 108,481.82 | 37.63 | 186,409.26 | 37.05 | 173,267.72 | 39.87 | 140,543.92 | 34.08
FELHE GRS e F | 78,287.97 | 27.15 | 130,989.79 | 26.04 | 117,580.15 | 27.06 | 111,246.09 | 26.97
BENMEL A 75,962.80 | 26.35 | 72,223.08 | 14.36 | 49,644.96 | 11.42 | 51,944.62 | 12.59
FHoAtnll 55 25,582.27 8.87
Theeda 9,749.35 1.94 8,806.73 203 | 12,439.01 | 3.02
Bl R 2 SR AT 30,912.62 6.14 | 30,758.54 | 7.08| 45510.24 | 11.03
HoAth 17,776.10 | 353 | 10,954.54 | 252 | 1217569 | 2.95
Fopt g AF 55,018.45 | 10.94 | 43,581.43 | 10.03 | 38,591.52| 9.36
&t 288,314.86 | 100.00 | 503,078.64 | 100.00 | 434,594.07 | 100.00 | 412,451.09 | 100.00

RERIEIE BEAPRL R i A 2R %, E RN . PR, AR

WS AR ARG AR SRS, HARE AT ERE BAELLX 5,

F Y05 77 SR B PR R 2
(2) AR

AR AR 2 T R A5

o A% 2R
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B JITT.

%

2025 4E 1-6 A 2024 4F 2023 4F 2022 4F
7= iR
&M 5 &M 5 &M )24 &M i b
FRHRL 71,689.45 | 95.83 | 149,000.84 | 95.13 | 116,822.36 | 92.87 | 148,167.80 | 93.06
Hoptlk %5 311581 | 4.17
EMI BE btk 3,523.44 2.25 4,298.67 3.42 6,746.04 | 4.24
oAtk 410424 | 262 | 467015| 371 430359 | 270
&1t 74,805.26 | 100.00 | 156,628.51 | 100.00 | 125,791.17 | 100.00 | 159,217.43 | 100.00
HOA R SRR DA S5 BEECN FE, 5A F A SR RCHRBEAE 2 7 i i AT B
LIS
(3) Bt
RYE B AR (S B, HoA%™ m r FE S N B o an
AL JiTe %
2025 4E 1-6 A 2024 4F 2023 4F 2022 4¢
7= R
&M/ )21 &M )21 &M i &8 i b
P HR R 34,189.52 | 88.60 | 60,897.48 | 92.81 | 40,702.76 | 93.73 | 39,228.97 | 92.81
HoAty ™= b 335182 | 869 | 3,46240| 528 | 1,953.83| 4.50| 201844 | 478
T AL R 766.54 1.99 302.14 | 0.46 192.92 0.44 256.72 | 0.61
R NYTEAr RSt 27957 | 0.72 951.90 | 1.45 575.26 1.32 44333 | 1.05
FoAtnlk 55 319.78 | 0.76
it 38,587.45 | 100.00 | 65,613.92 | 100.00 | 43,424.77 | 100.00 | 42,267.24 | 100.00

SBROHT M VE BT R A SR G IRON 2, 5 2 w0 SR SRR A 70 A R AT LG

Vel BeAh, AREE COCT T R ESRHM R AR B BRA 7 1 A FERAT IR AE
MR b7 RS SORR S RS AR I R Y[R E) ARG 2R, RSB B B R
AR SR AR i 32 B SR R P NI, o S AR 2 i 2022
FHCN 1,414.55 Jioo, HHEBUR, BRIy 40.27%; HERPE 2022 FIAN
1,600.03 Jj7G, i EEEAR, FBHEN-3.37%.

Zr b, Wi B, A AR BRI B
A SR ECAEISON & LU, ZERAERE R T ERAA R T i AR RV A
PRRAR . IE . XU B SIRGRIAMRL SRS, R . HEEZT,
O E) DU ot P IR AR 7 UAR O A v, A s A | BRI, ST A R AF
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fE—EEFR
(=) BEREF
X LL BRI, RAT NS THIRHAT 1 UM% BT

L AT AR, TR A S8 SRS B P R (A
AT BT AT R T USRI T A 40 R A7 AL 91
WL 75 57 5

2 HREURAT NSNS, 5P 0 2 4053 RN . B B B A
HARN R R

3 FFTALT LA A BRI, M0 RAT A BRI AT AL T 24
R AE 22 5 LA J 2 B

(W) BHERR

GRE, RATALHITUAA:

Lo R I A T B ST SR TR RSO OO K B
FIFATFT LTt A TN o IR IR 0 1045 250 B B R A
AT LS BRI Lk,

2. AT EAIFAE RIFRICEAF SO 5 HARTIFFEL, 5 AL 2
AR EBRP R SRS RTE, FH o Rk,

= GERITASSILS P RSHRE P ERESER, HOIRE
BATISSMIK T BRSNS BRI R 5 IR R A b
BALSFHC RGN RAT LSRN 458 RATABNE M A0, A1F
Wi, B AR CHR S S ERE RS, IXBOR TN RAT AL

BN, REFERBER HBRRK B EERT NG KT AR
LR E LB RN 7 AR Rtk

(QEIE=D|
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(=) GERIT NSNS mEMAE P TRZHERL, RARIE—F
—HARBSMIANF T FRKER, SR RBNRFEERNRRRSE

i3

1.

Y.

==

ATBSMINF BT TERREE

2] FENE SN N EER A TR b, BRI E ONE T A
N AL SN T N R RREE T A TR 1 R
Rt RaE, B/ ABE SN0 NIRIRACE | 7, 2024 42 2025 4
1-9 FAFIER ™ A ISR ™ i 8 B 10 AU 2023 £EFEA T T B

(1) BEAL 557 fh 4

A

AN, A F B S B AME SN R fh AR LT -

AT NBSLF = A E P TR, RABE—F 1

$’Ti: ﬁfﬁ\ %
5l 20254 1-9 A 2024 4EBE 2023 4EFF 2022 4EBF
s/
&M s &M led &M & &8 s
WiB R 16,718.44 | 67.06 | 26,639.37 | 72.37 | 29,584.94 | 73.54 | 10,445.16 | 44.56
iﬁﬂﬁ 4,635.25 | 1859 | 4,901.36 | 13.32 | 3,826.47 9.51 | 3,635.93| 15.51
A R 764.53 3.07 | 3,457.95 9.39 | 4,709.33 | 11.71 | 7,503.48 | 32.01
ffﬁ i 710.51 2.85| 2,389.84 6.49 | 3,007.83 7.48 943.95 4.03
HARLZH
g 54.02 0.22 | 1,068.10 2.90 | 1,701.50 423 | 6,559.53 | 27.98
Egﬁ% 1,488.03 5.97 | 1,513.44 411 | 1,742.46 433 | 1,737.34 7.41
HAk 1,322.53 5.31 298.32 0.81 368.29 0.92 119.84 0.51
it 24,928.78 | 100.00 | 36,810.44 | 100.00 | 40,231.49 | 100.00 | 23,441.77 | 100.00

AR FENWFEAME BN T ER 3 THiR ™ 5. 2024 4F, 2025 4F 1-9
H, ARIBIRRSSM A ERNE BT PR EEZR S A TR TR
A FIHFHAR MBS BARIE K, FEZES C FF KRG
. RN, ARRERERARE TR, EEARS A PRI
FHUHHUEL A, 56 2 R IRAR BT Rk D T R R B
LHUSNAT P 3 £ E R 2% C R TT SRR 51 1075 SKAZ Bl

o0

(2) &/ RAL D)
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NEBIANA S EEONE A S, DT ST A e O RAIE L
i IR S N R, AFE & 5 R BRI E AL S o~ ml#t T3 5
IR0, AR ) b 2 7 e AR RO E ) A & & 8E IR 5, K%
A T RAZEN N BARTE DL T -

WA, G

o _ 2025 4F 1-9 H | 2024 FFE4HE | 2023 FF4HEE | 2022 SEAHEE
Fe | AREK P S S S

1 2 A 16,356.15 27,903.11 31,281.18 16,830.78

N E T AR i R EON SRR - 2023 4F, B A WKL
AR AT 2023 FEHHE D T IR SR DT R BT T RETH, &
JrACREER 23 e AL R RVE IO T SRR PR KA A
s R AL SRR, SRR A NIIRBRIG TR B 5 —
J3 T w B AT ARG IR BE, 7R 2023 SRR A KT R AR i 7 SR A
SAPRESE AN O, A R RENS PR B2 P R R, AT A ACE ) T L T
B T

2024 4. 2025 4F 1-9 A w2 A B0 A SN BT R R, &
TREEEZ S AN THR= SR RETRE, HEP A BTSN —KHmM
BIERBCE) 7, 2024 SEFEAN 2025 4 1-9 H A FILER T A IBIIR ™ 5 104
1A% 2023 4F AT i T B

(3) it —F— I AN T A 5L A

AL e BN T N i L ERBEE R A TR
fif R T, B ARSI RRBCE ] 7, 2024 4281 2025
19 HRwIER ™ A IR bt A 5 0 BT 2023 SE A BT B [

2. HWH= B RFEZERNER R E&EE

RAT NEAMHE BRI R s TR NS, EEERDy: N, ~F s
WEPEERNZS A, AFFZE A SRR i 32 2N A e
PLRLP= dl, BRI B BeAh, AR EBAMABE R ITMLSITN T, ot
SN RTERZTHERES, JER BB 2 = R M S/ ME S 47 b
ETt, MAERRAME BRI T B A,
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() BHAHHCREHHR RAT LS
WA I, 24T SIS 5 1

M B A b AR gt o, BEITSZMA 2 7] 5

LASETE N T o IR R i LR

BUE N TN . ST s EME A R HAB AR TR A2, RSt AR
MRS 1%, £3%HIENL T, X2 w5 E SN AR EVAR Y B A4 5

LU
L STt

B H 20254E 1-9 | 20244EE | 20234E ¥ | 2022 4EF

EMIRA®@ 81,843.55 | 94,291.36 | 92,786.73 | 84,053.37
Horr: BAMIAG 24,928.78 | 36,812.64 | 40,231.49 | 23,441.77
FE S E@ 15,782.72 | 20,935.80 | 17,334.30 | 12,949.76
gz&g&]\ LA EHO- 249.29 368.13 402.31 234.42

R T g%gg B A=/ 0.30% 0.39% 0.43% 0.28%
160 gfg’ﬂ%ﬂﬁ/ Ll 249.29 368.13 402.31 234.42
g%’ﬂ BN A= 158% |  176% | 2.32% | 181%

g%&ggiﬂ = 747.86 | 1,104.38 | 1,206.94 703.25

AT gzﬁ@%g)\ a2 0.91% 1.17% 1.30% 0.84%
%@ gfgﬂ‘%‘gﬁﬁg% A 747.86 | 1,104.38 | 1,206.94 703.25
T%E}g@ﬁ HILLH) 4.74% 5.28% 6.96% 5.43%

g%ﬁg}zij =8 24929 | -368.13 | -402.31 | -234.42

AT g%@%g)\ 2 -0.30% | -0.39% | -0.43% | -0.28%
1% gfgﬂé%ﬁﬁﬁ% ] 24929 | -368.13 | -402.31 | -234.42
%’iﬂggﬁ L) -158% | -1.76% | -2.32% | -1.81%

gfg&ggzﬂ = -747.86 | -1,104.38 | -1,206.94 | -703.25

AT g_ﬁ@%q@%)\ Ry 091% | -117% | -1.30% | -0.84%
%@ gfgﬂé%ﬁﬁﬁ% A -747.86 | -1,104.38 | -1,206.94 | -703.25
Tgﬁégﬁ sl -474% | -528% | -6.96% | -5.43%
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P BINT 2w AN AR SRR — AR TS, SR/

HY B AT AL, JEARPB 20 A F] BRI S K, (H32— il
HENWEE . AF SR A . RN IS LR R R R, SERRIE

(=) &

H A

AT NS P EAEL . SEER. FrEERMXHERXHE S
BURZAROLE, WHAMKBORR SN KT NS ERL W, BREFLERHE

R 5 BUR R B S E Ao XU
1. AFZEIMEA S HX B
MBI, R BME X o AR LT

BAr: )17
2025 % 1-9 A 2024 5EFF 2023 4R 2022 4R

i X =34 &M =>4 S =171 S =1
S 18,554.64 | 74.43% | 28,668.22 77.88% | 29,192.42 72.56% | 15,266.34 65.12%
AR 4,435.56 17.79% | 3,305.44 8.98% | 4,027.08 10.01% | 4,069.71 17.36%
X ,435. 79% ,305. .98% ,027. .01% ,069. .36%
ERRE 791.71 3.18% | 3,355.75 9.12% | 5,680.89 14.12% | 2,433.14 10.38%
Hopt 1,146.87 4.60% | 1,483.23 4.03% | 1,331.10 3.31% | 1,672.56 7.13%

&t 24,928.78 | 100.00% | 36,812.64 | 100.00% | 40,231.49 | 100.00% | 23,441.77 | 100.00%

N BN L 5 B AR B RBUX DA BRI, I =X
HIE THE BN SN LI TE 92% 0L L, 5 EE

2. AR PERER. &

B

W HIN o 7] EZE AN P ISR DU S VRIE DL R -

B ATK

FEAREN

EfEN

(Al

B

BPARETRE], KEES A KSR

2019 EFF e A1

2 | B

e PSS T s P O TR R P R AR A Al
AP T R RE T RS A S 4. 2018
FROLRE T AE], R ATRERA)

2021 “FIF G 1E

3 | K=

Sl AT 5 [ A R R s e i e,
PP EE T RS ok TE A AR,
T EREHRGE. (RG4S, 2017
FRALHVE T ], T/ ATRERA)

2021 FEFF A1

4 | =0

Sl PASE 5 [ A R TR 5 ) S S a ol
AP T R RE T RO & A . A
30 Z A M RAVE P TEMSEHERHIEEOAR . 2008
AL T A, B A TRERA)

2020 “FIF U E1E
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B ATK HAFIL EEEN

BISLT 1996 4, G T m B WA
i, $RHt RF RZBTT . A3 HU Bt
ARG FEIT R 7P eI S RS SE B 1
BORSAR . AR AL TP E G T B X
FEIESEU L BRI 79 55 25 Ve A e 55 B i A
o SRR AL T S SR 55 S HR

%P 2017 “EJTdR A1

ZP D LA HBRM 7 AR, FEEIZEE R

IAWAN
D CNSBG %4l il fhll ¢ 2020 EFHIEIE

BN

S PS5 [ F R i L e A, AR
AT R A A TR A FALECIE. B
T EREIRGE. fEREREL . b dl%E, 2008
AL T E], T ATRERA)

2P 2021 I A 1R

AL T 2011 4, B T2 T X —=a
JEATFRATT KX, LT 457 w1, HAESIE.
=\ ety WL B @SIVYRA R R S NN | 2018 EIT 4R A1
FERESIIE 4,000 HEE, RiFHITRRE 3
fe5, 7 i 4Bk 126 A ZOHE X

S PASE 5 [ A R TR ) S A ol
=P PR R Tl B R R . BT | 2021 SETT AR A AT
A TRIERL)

10

S PS5 [ ) R R [ S A i Ll
wP+ JRAL T 1999 4F, FEMFEFHLEF I LITETH | 2021 FIF M E1F
PERIHE M . %) A TRERA)

3. FrEEFHXAHXE HBORRBERE, HAHARBERLEXN KIT AL
IR, REBFAEFPER 5 BUR R R BN E A R R

AN, A a M B X A FE R S PN . S e N IRSL A E
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HORAT IR MG AR (X)) Fard, Bk R A )OSR A R 5 BUR
Wk
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5 Ex REEHFHBUR

1. HESWE LRSS TR E—REEET S X
(CAFTA) ZHE. £ LiRZ U K XIRHA G e fESe T,
o H ] R o SEAT BN B R S R i, 15 IR B TR
SRR, R E O SR T R i IR .

2. 2020 4F 11 A, HRAESE T (XIREmaEsr S E ke
KAWE) (RCEP), 2022 4 1 AXFAE. Mirg. 3. %Kil
1 e FEEFEAER . (KIREmAEFSEIKEL Rz E) (RCEP)
JE I S = b SR ARFN L TR ORAR T S AR K PR Ty e 22,
SR R 2 18] 7R LA M

3. 2025 F 4 H, HBRAT T (LT REERA A TH KBS & 7E1K
PESCFR L IR B kS R S R e i T R AR R B
B, HESXUT BR A AR R 5 R R, 7 ] R e A 1) B
RIZIAHERE

1. 2018 4F, HENm BIEEAATIRIE RS, 53 9 [ SR g
f&; 2019 4 K 2022 4, FEIEEZIREE), A8l 7 e
ZREESRE.

2 B 2. AR, ERREXTELHE o TR P Rl e R st T
A R, B 2025 FELAK,  EREENH E > & Tl 59 2 sk
it S A PR A, FERER A . A ELTCE A B T AN AR 5
BB

AP, R K R v R SR A T S R B RN AR RE s AR K
AT N VP i R B 57 5 B A SRR, A 50 B ORI AT A 7 gt i
BANIG S S A, RXE A mME S A ORI, 5 5 R KBS A B e e 4%
RSN o B IR 5 57 5 BURAC B OK, AEAR 35 0T P9 2 ) x5 b X1 41 5 < 0
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N T BRI AP 5 e R 5 BURAR B % 4 ] 22 7e L S R I REI , 2w RHL T
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1. WA SENRIEERA 5 R RRetREil 22 iasy, s ss A ik
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IFHLEEAT S5, AR HIE e 45 2R XU s
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T NEAMEE BRI, EEEEDY: A, AFSMEE S
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=, SEHARETHARARBAZRZARER, WHRIT ARE RBHREA
SRR USSR BFETHE S FERFLBOER, REFESRAHAR
TR B R BSOS IR [ e B R E A RIS O

QEE=D
(—) HABETEARIARBERERER
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J
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2010-2016 4, B HETFHLEGFGEETHEN DA S5O R RN, Hid R A
“CSFTRA R B AT B A SRR AR AR, BT B R
EWIE T, BRI 5 I budie SHvE, WIRREH A . 2010 4F iPhone 4 F 4%
KA SR, R &P S A PO R, SRR, 120 O IZ R
HFH EREG T £

2. 2017-2018 4E: FBH . P&

2017 4, BEERAEFHIMERE R IIFERIIEIN, DA RILAE A5 T2 A
W2, AR IR BB R AL BB R, KA U BN = 1k
HMERE, ORI M 5N TR R ECAR T, BB R RS TE, BONIZE
MAHCA = 2 — .

PE R — M AW E SRR AR, AT EANRAEE) 1, B P
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%, HFFHARAR SEE S R s AR I, vk o m) m g, G HE T A
FIFAEHIE R S, R CPU 255 SR EH, PLAZEICAHEM P KIEEAS
CPU # & 22 AR INEE i) 25 1 o

3. 2019 R4 WEKR. ARA

2019 LK, BEEBUTHL. PR SEH 9 i 7 ReR A Wit =, el
PR S A FAIL S B 1k BEIZ B HE N 2% 0 P 1 R RO BE, AT SR R AR
9T e i A RE T WL SR R T5 5 AR BETHLIUR, X TR G T
PN, Ao RN R A AE LSR5, Bk, KO0 — 88 B THLL
A FH AR AV BRI AR, ANAFAE PR T S [RIIN N FH 5 D0, P8 A7 AR B ) AN

B A A AR MIZ D R AR AL, 2019 AR5 IR AR S A AL S 1 e 1R
AIRTHHBER, BE 2021 HE IR ST S )R e 5 T
HUR FFEEATT 2 o SRR R AE S B — 4 R 2 4, SEIL T A AR 2
i AR A B] s 2 1, ARG T i R .

N H AT E AN 8 XU Ak, PAN A BT AL A B RN A BT,
A T K CASEIIEAR + WA+ TR XU B 2% Foh B AL AR &5 A 1 7 SO & 7 it
LR % .

() RATARE RBHEASER SRR B HFEE TR HRFE
SRy B
1. #E KBRS
(1) #HE

FRIERFFE LK) Technavio. Research and Markets [Tl #dE, 2021 4F, 4Ek
P MAEL) N 29.72 123678, it 2025 G440k 3 37.76 123570, EEAK
FKN6.17%. HRIEHFEEARIERFEEE D, ITER T IE 9% 1 Z&um & P FL
BT T MR T P 1B AR R A IR AR

WA, AFEREI NN 15,541.71 Ji 7t 5,686.76 Ji TG 2,844.50 Ji
JuM 172.40 Jigt. 2023 S A A AEHEIRNFRSE %, FEERNATHE
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JT=HA. OPPO. vivo 5% i bt i 2 /- £ HL o s i B BE TALBHLAL o, T2 R A
FEE T TR T SR T 1 I IS BT RN, S BUAE AR BE THLA
SRR B BRI, AL ] R U B A AR SRS DL LGy, R RS T IVE
B, 8500 1 BITRAR AR 5 T B DRI 5 S N A RIAEAE IS R i 2 7 /e SR
Beyb, NI AR Y BITRAR 75 K SN A1 00«

(2) WA

A I, A FECAELH A YN0y 3,369.71 JiU6. 6,937.93 TG,
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LN ED

Zi b, AR I A T BRI LY 5 ATEAE R IR 7 SRR S R BRI
2. SRS mEMEL

45 QYResearch M TINEMSE, LAk, AERG IR ISR SY
K, 2022 FEAFR S G TR AT IAMELLE] T 60.8 1470, THINE] 2026 4K A F
76 070, FEEWKREN 557%. MBI WA (2021 4 b [H G
MR RIS ), 2022 4, o [E ST 15.45 147T;
Tiih 2] 2026 A [E SRS R TTHIBOR LS 23.1 {270, FEEHKER
10.58%, |H Py H I i T AR ER T G

A I, ) S AR RN B YO 17,699.46 /57T 14,525.50 75T
16,310.70 /5 7oA 14,850.33 JiTt. 2023 4EE, A ‘FHFA MR Ml NG BT T
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1. REFETREF AR TENEL

BN, BRIGURARSM 2 7] T2 17 REA R BARTE DLn F -

mH 20254 1-9 H 2024 4 2023 4F 2022 4
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AN, Aa P BRI FH E N 87.40%. 58.95%. 57.06% 1
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1 RGN, AT NINVEAAE Nirs 7 fa sRFEE T RO, (HHARZh S
TP T AR SR AU B AR A A, AAT NECREE ALY 55 N i
RATFAERFEE N MO OGN, KAT NS HFRNE 5 H 57 R i 7
RAAFAERFEE N FEAE DL

2. AN, KAT NIVE BB s gER RGP N, EER AR
A A el EO SRS, AR E) 5 B T O BOR B AR AR S A s kAT

SERM R RER AR B e A I N, (B EEREE % /R BT, R REA
I PR Tt

3. AR, AR E B RO R A, A BRI E el
IR O, ANAFAE R Bl 3 T IR T E RS D0, Dk, e/ v SR B = D (e v
o

. SEEFITEIXFHAMFRENZNEL, HARGHRERK/H
KIESIMKRE R AEE, HEEFRERENL RARTEAERHENERY

QEIE=D |

(—) EFITRIRFUFIRMFREMREIEN, BIRAFFRBONEE I
R EaE ik

WA SR, AR A7 SR AR AT SRR BL I T -

HA7: JiTG

R K5 BiH 2025.9.30 | 2024.12.31 | 2023.12.31 | 2022.12.31
BYEETT B A TR 1,383.40 886.90 1,197.53 1,884.45

AR IR A0 4,001.23 3,242.12 2,892.83 3,729.55
WIRIT SRR 34.57% 27.36% 41.40% 50.53%

BYEE LT FR AT TR 1480.71 1,007.14 1,151.65 649.34

2 B IR RH 2,895.84 2,204.93 2,161.27 1,582.85
WAIARAT RS RE R 51.13% 45.68% 53.29% 41.02%
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e Sl TiH 2025.9.30 | 2024.12.31 | 2023.12.31 | 2022.12.31

B EETT B AT TR 2021.85 1160.75 967.65 1,165.63

TE b HIR R0 2,140.24 1,469.36 1,397.80 1,280.65
IR B SCRR R 94.47% 79.00% 69.23% 91.02%

BT BN RLAF Y 1,864.89 1,872.87 3,081.41 1,898.56

FEAF T i IR RH 6,773.67 5,511.94 6,273.72 3,633.72
WIARAT SRR 27.53% 33.98% 49.12% 52.25%

BYEETT PR AT T 6,277.20 5,410.24 4,102.53 4,478.96

R R R 6,277.20 5,410.24 4,102.53 4,478.96
WIARIT B SCHF R 100.00% 100.00% 100.00% 100.00%

BT BN RLAE 57 267.03 132.09 71.65 104.72

ZIEINTY% | WERRE 267.03 132.09 71.65 104.72
WIARAT R SCRF R 100.00% 100.00% 100.00% 100.00%

BEITHN MR | 13,295.08 | 10,469.99 | 10,572.44 | 10,181.66

Bt HRREN 22,355.21 | 17,970.68 | 16,899.82 | 14,810.44
BART B RFR 59.47% 58.26% 62.56% 68.75%

Vi WIRAT B SRR = AL T B 0T B0 AR A7 B IR A

W SR, ARIKHE G BRI T 5 BT BSCRE RN 100%,
FER s PR AEP= i SR BHEAE R 73 0 X RAT B T 5 A ) 4% B BURAH
VLHC. XF A8 Emealiedsd s, ARTHE P F B RRMEGER,
SFET “UREe . £LER” RN, KB, 2RI UFTHEEF
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AR BB R ILAR AT R TR A ABEHFAXE R FTH
X, AEHEGH AL ERP RATEAL XS, ELRATLHLEZET KRGS
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W, ARZSEEHORMARIRE -~ RRKENRLES: T3> R AMN
K AMBEAHBE K, RERRARLG R, ARAAERERN QR
ABBRRBRE, RITABELRTNERY ., RESENOEAEE.

WG HIAIAR, A SURBR R LA~ R -

AL e %

2025.09.30 2024.12.31 2023.12.31 2022.12.31
A &8 ) ae &8 )24 &M )21 &8 )21
JR# R 4,001.23 | 17.90 | 3,242.12 | 18.04 | 2,892.83 | 17.12 | 3,729.55 | 25.18
B 2,895.84 | 12.95| 220493 | 1227 | 2,161.27 | 1279 | 1,582.85| 10.69
FEF= il 2,140.24 | 957 | 146936 | 818 | 1,397.80| 827 | 1,280.65| 8.65

FEAFRE S | 6,773.67 | 30.30 | 5,511.94 | 30.67 | 6,273.72 | 37.12 | 3,633.72 | 2453

KB 6,277.20 | 28.08 | 5,410.24 | 30.11 | 4,102.53 | 24.28 | 4,478.96 | 30.24

TN T

v 267.03 1.19 132.09 0.74 71.65 0.42 104.72 0.71
0T

it 22,355.21 | 100.00 | 17,970.68 | 100.00 | 16,899.82 | 100.00 | 14,810.44 | 100.00

WA SR, ARAFIRRE AN 14,810.44 Jiot. 16,899.82 Ji It
17,970.68 J3 76 AN 22,355.21 73 7, ik i I N A7 B R BE A BN FIIERTTHE £
2025 F 9 ARFRRPE KK Z TERARETITBE&mA g, ArfEi%
VTG BRI A b, ) B H S AR Y B 3 1 gl oA SR — s A ) 2 5 SR 1 & BT
SR I E
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SN RIS BB B A B 2 ]

B A% 1] 14 BRI ) ) S

() GEFREREN, WHRGHFENHENER
IR, AR DT IR S AR LD T -

BpL: JiJt

‘ JE AR R PEFETR it R H R A BRI T 5 FEF= o 9587
Al

T ew [ L em [ S em | BE [ ew [ 5E [em [ BF [ e [ 0F | om | AF
202549 H 30 H
14ELAN | 3,486.17 87.12 | 2,383.75 82.32 | 5,391.76 79.59 | 6,238.02 99.38 | 267.03 | 100.00 | 2,140.24 | 100.00 | 19,906.97 89.05
1-2 4F 83.55 2.09 | 24453 8.44 | 652.70 9.64 39.18 0.62 - - - - | 1,019.96 4.56
2-3 4 62.68 1.57 | 211.06 7.29 | 307.24 454 - - - - - - 580.98 2.60
3R 368.83 9.22 56.50 1.95 | 421.97 6.23 - - - - - - 847.30 3.79
&t 4,001.23 | 100.00 | 2,895.84 | 100.00 | 6,773.67 | 100.00 | 6,277.20 | 100.00 | 267.03 | 100.00 | 2,140.24 | 100.00 | 22,355.21 |  100.00
2024 412 H 31 H
14ELAN | 2,595.76 80.06 | 1,709.43 77.53 | 4,107.66 7453 | 5,360.61 99.08 | 132.09 | 100.00 | 1,469.36 | 100.00 | 15,374.91 85.56
1-2 4 187.24 5.78 | 371.05 16.83 | 478.15 8.67 49.63 0.92 - - - - | 1,086.07 6.04
2-3 4 109.41 3.37 79.68 3.61 | 348.58 6.32 - - - - - - 537.67 2.99
3R 349.71 10.79 44.77 2.03| 577.55 10.48 - - - - - - 972.03 5.41
it 3,242.12 | 100.00 | 2,204.93 | 100.00 | 5,511.94 | 100.00 | 5,410.24 | 100.00 | 132.09 | 100.00 | 1,469.36 | 100.00 | 17,970.68 | 100.00
2023 412 H 31 H
14N | 2,293.08 79.26 | 1,825.62 84.47 | 5,072.34 80.85 | 4,073.80 99.30 | 71.65| 100.00 | 1,397.80 | 100.00 | 14,734.29 87.19
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SN RIS BB B A B 2 ]

B A% 1] 14 BRI ) ) S

‘ SRR A B PEFERE & T A eI FEF= b FHRET
AL
T ew [ S5 em [ BE [ ew [ 58w | 5F Tem | S | om | BE ] ew [ oF
1-2 4 175.36 6.06 | 252.56 11.69 | 549.61 8.76 28.49 0.69 - - - - | 1,006.02 5.95
2-3 4 171.41 5.93 25.57 1.18 | 251.77 4.01 0.24 0.01 - - - - 448.99 2.66
3L E 252.98 8.75 57.51 2.66 | 400.00 6.38 - - - - - - 710.49 4.20
&it 2,892.83 | 100.00 | 2,161.27 | 100.00 | 6,273.72 | 100.00 | 4,102.53 | 100.00 | 71.65 | 100.00 | 1,397.80 | 100.00 | 16,899.82 | 100.00
2022 %12 A 31 H
14EA | 3,184.70 85.39 | 1,475.50 93.22 | 2,934.33 80.75 | 4,477.31 99.96 | 104.72 | 100.00 | 1,280.65 | 100.00 | 13,457.20 90.86
1-2 263.57 7.07 42.63 2.69 | 297.62 8.19 1.65 0.04 - - - - 605.48 4.09
2-3 4 72.18 1.94 36.64 231 | 140.22 3.86 - - - - - - 249.04 1.68
34ELE 209.10 5.60 28.08 1.78 | 261.55 7.20 - - - - - - 498.72 3.37
it 3,729.55 | 100.00 | 1,582.85 | 100.00 | 3,633.72 | 100.00 | 4,478.96 | 100.00 | 104.72 | 100.00 | 1,280.65 | 100.00 | 14,810.44 | 100.00
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AR, 2 A A7 B I K T AR 415) 7] 04 14,810.44 /3 76.416,899.82 /3 7T
17,970.68 JiuHH 22,355.21 Jiot, fFERERE FELLL LERIN NE, HERIKIHR
W EL A543 1) A 90.86%- 87.19%. 85.56%F1 89.05%, 757 ERY 1 4ELL B EE
Iy RN 9.14%. 12.81%. 14.44%F1 10.95%.

Peike 1 UL B EAM R 2R T QAR MMEFE, 27 i
JFARA R ZE R BOR, GA F EA B SR AR , N IRIEAE = RIS B A, 2
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AR/NEITRESR, Al E ST HE R, @aFXErEesoviaE, H
R AT s e sh B, DL EAT ol PR R A R ik 5, [
b B0 R AR R K

PEiRe 1 AR DL IR~ e dh 32 2 1 O JRT 2 7] 2 X A SR BB A R 3R
B SV J A s 3Bk R TOU SR 1 5 22 TR S0 e R It s 2Bl ;. OARAE
A CDVRERS . EEE LT AR, AR SRIEAK IR R O
BEAT & BN & A SERT 2 HEA = B 00 B ) it (R PR A7 46 B, 32 N il 7 oK
AL, F I 7 A R, SEAAHEC S 1~ b B AT AR SR AT 2R U
JRegeng, WBLERS 1L ERIRE L.

Fedd 1L B EER R E R T O/ S5 5 T 5 5 & A7
T @A T AR BT BRAE =, (H S IR P 55 SR AR DL S VT B 1 45 L [ S 3
FEAE T A e S B A

1) BER—F UL FEREELT R BRMAEFR
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A 2025. 09. 30 | 2024.12. 31 | 2023. 12. 31 | 2022. 12. 31
15 A ELF R BB N EETRIL
HE=0/® 6.27% 14. 73% 31. 30% 62. 77%
15U LELEBTREF@ 1, 381. 91 1,404. 28 1,201. 38 699. 38
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F= 5. 4%, BEIATLRTILN S & E RN AEGHRILH S AA 3.26%. 3.73%.
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FF5 wEFE K EAHE REA &M F 8RR
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At 6,764.55

AP AU B R 2R B AT NAEI SR R B % B i | B, 4% 15 (]
240 78 T SR 25 04 (R N 7oy B A AR B ARk T, gl 95 M R K- B B i
BRAT] 2477 Fa T 2 TRE /AR A it L300 H SR 45 7R B 7 95 M BT RE Fe /0 W LR
B 22 ) PR FRUAST ST o) < = o R D AL b A PR 2 ) g S P X0 s Al i s A L

45




RNy R e S AN ADS S EPANE Y &5 GNE RN GNBINEV AR DNty & AN Ni
RIS E TS5 PERCE

(=) WHRITABE—HREROHFERT EHRAOMFERE (B
REeMIS) B%, BEARRTHREFXINANMAZES, RIT ALY
SEHE R SRR R AE R, BEME (ERAREREARLSE 18 5) (K
ERMNBERHET —RITRE 7 5) FRMRIE, BERRRITHREFSRIYE
HIAMNHAES, RAT A\ BEMEI SR M B SR A EL, —REYASE
KR ESMRMIETL

UIRTHTIR, B — IR, A RAEAERAT SRR 5515t (WE3EE
RIS IS TE .

2025 42 10 H 27 H, AdH ZjmERFESH T INIRSUCE IGEE T MR E
R RAT AT F R A R R, RIRRATE RS R HAIASANHZES, A
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0

2. WU LR . BRI R S E, BEEREERR, IR
PEFRAT M AT b T 28 =] B 2 PR BUR, PR 22 "IN G2 5 A7 & fll 2 T D Y
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3y PATEMIN B T VERE Y, S S AT\ BN R SR TS DL T Eh IOl
RAT N7 il EHTEACHE DL 2 A7 AE R ECR W s, R s JR A

4 FPHNTAT A0 T I, i DOE AR B 5 SN B AR SR IR SCRFIE SCAF
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6. X I BN P AT ERUEREFE,  BEXS R IE B 2% ) AE 5 T LA
T VBRSO =4, AFBIANE IO RIETEHLUN R -
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A 2024 4EFE | 2023 4EE | 2022 4EFF
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() 31,871.55 37,919.00 21,283.97
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b= 2024 4EFE | 2023 4R | 2022 4R
5] b8 (5 % B HE B B)=@1) 91.66% 98.15% 96.58%
[1] & AH 5 416 20,503.56 15,719.82 16,799.30
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5] B AP Z 5 R A FF 23 8,711.09 21,495.90 3,755.71
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WO R G2 7 N-2.34 TG, 8] R 2 R

B AR, I RE A A A RS AMIRN &84 i 20,555.01 5 UG
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Horp: EHRAABIHRO 3,249.09 2,666.35 1,832.19
AN T RO 2,957.74 3,249.09 2,666.35
LR 5 HHR TR BIA@=6-0+@ 35,890.99 38,799.83 22,584.22
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	问题一
	一、结合发行人产品竞争优势、产品结构、成本变动、客户需求等情况，说明报告期内发行人经营业绩和毛利率持续提升的原因及合理性，毛利率与同行业可比公司存在差异的原因及合理性
	（一）结合发行人产品竞争优势、产品结构、成本变动、客户需求等情况，说明报告期内发行人经营业绩和毛利率持续提升的原因及合理性
	1、发行人产品竞争优势
	2、产品结构、客户需求
	3、成本变动
	4、报告期内发行人经营业绩和毛利率持续提升的原因及合理性

	（二）毛利率与同行业可比公司存在差异的原因及合理性
	（三）核查程序
	（四）核查意见

	二、结合发行人境外业务产品结构和客户需求变动情况，说明最近一年一期公司境外收入有所下滑的原因，境内外产品毛利率存在差异的原因及合理性；量化分析汇率波动对发行人业绩的影响；结合发行人境外客户基本情况、合作情况、所在国家地区相关贸易政策变化情况等，说明相关政策是否对发行人业绩存在影响，是否存在关税等贸易政策风险或境外经营相关风险；发行人针对上述情况的应对措施及有效性
	（一）结合发行人境外业务产品结构和客户需求变动情况，说明最近一年一期公司境外收入有所下滑的原因，境内外产品毛利率存在差异的原因及合理性
	1、结合发行人境外业务产品结构和客户需求变动情况，说明最近一年一期公司境外收入有所下滑的原因
	2、境内外产品毛利率存在差异的原因及合理性

	（二）量化分析汇率波动对发行人业绩的影响
	（三）结合发行人境外客户基本情况、合作情况、所在国家地区相关贸易政策变化情况等，说明相关政策是否对发行人业绩存在影响，是否存在关税等贸易政策风险或境外经营相关风险
	1、公司境外收入分地区情况
	2、境外客户基本情况、合作情况
	3、所在国家地区相关贸易政策变化情况等，说明相关政策是否对发行人业绩存在影响，是否存在关税等贸易政策风险或境外经营相关风险

	（四）发行人针对上述情况的应对措施及有效性
	（五）风险提示
	（六）核查程序
	（七）核查意见

	三、结合消费电子散热技术路径的迭代情况，说明发行人热管及散热模组等均温板以外产品是否存在下游客户需求持续减少情况，是否存在产能利用率下降、设备闲置或过时并计提固定资产减值准备的情况
	（一）消费电子散热技术路径的迭代情况
	1、2010-2016年：石墨片
	2、2017–2018年：石墨片、热管
	3、2019年至今：均温板、石墨片

	（二）发行人热管及散热模组等均温板以外产品是否存在下游客户需求持续减少情况
	1、热管及散热模组
	2、导热界面材料

	（三）是否存在产能利用率下降、设备闲置或过时并计提固定资产减值准备的情况
	1、是否存在产能利用率下降的情况
	2、不存在设备长期闲置或过时并计提固定资产减值准备的情况

	（四）风险提示
	（五）核查程序
	（六）核查意见

	四、结合在手订单支持比例和存货结构变动情况，说明报告期末存货余额大幅增加的原因及合理性，并结合存货库龄情况，说明是否存在滞销的情形
	（一）在手订单支持比例和存货结构变动情况，期末存货余额大幅增加的原因及合理性
	（二）结合存货库龄情况，说明是否存在滞销的情形
	（三）风险提示
	（四）核查程序
	（五）核查意见

	五、具体列示可能涉及财务性投资相关会计科目的情况，包括但不限于交易性金融资产、其他应收款、其他流动资产、其他非流动资产等；说明发行人最近一期末是否存在持有金额较大的财务性投资（包括类金融业务）情形，自本次发行相关董事会前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等的相关规定，自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否涉及募集资金扣减情形
	（一）财务性投资的认定标准
	（二）具体列示可能涉及财务性投资相关会计科目的情况，包括但不限于交易性金融资产、其他应收款、其他流动资产、其他非流动资产等
	（三）说明发行人最近一期末是否存在持有金额较大的财务性投资（包括类金融业务）情形，自本次发行相关董事会前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等的相关规定，自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否涉及募集资金扣减情形
	（四）核查程序
	（五）核查意见

	六、请保荐人和申报会计师结合最近三年境外客户的函证及回函情况、回函比例、回函相符比例、海关数据、退税金额与销售额的匹配性等，说明境外收入和存货的真实性以及所履行的核查程序
	（一）境外收入真实性核查程序
	（二）存货真实性核查程序


	问题二
	二、结合本次募投项目产品的现有产能利用率和产销率、同行业公司扩产情况、目标客户对产品适配或认证具体过程及进展、相关产品在手订单等情况，说明本次募投项目新增产能规模合理性；结合与本次新增产线产品的目标客户合作稳定性、产品定制化程度、产品对其他客户的适用性，说明是否存在产能消化风险，拟采取的风险控制措施。
	（一）本次募投项目新增产能规模合理性
	1、热管理行业市场及其细分领域均温板市场快速增长
	（1）全球均温板市场规模快速增长
	（2）均温板市场占有率情况及未来空间
	（3）热管理行业市场快速增长

	2、特定客户产品应用均温板产品的空间广阔
	3、公司均温板生产能力已成为公司拓展均温板应用领域和市场的瓶颈之一
	4、同行业公司扩产及公司在手订单情况
	5、目标客户对产品适配或认证具体过程及进展

	（二）本次募投项目产能消化风险及风险控制措施
	1、本次新增产线具有高度定制化的特性，项目已经入新产品导入的后期阶段
	2、公司目前与特定客户合作稳定，产品测试推进进展良好
	3、风险控制措施

	（三）风险提示
	（四）核查程序
	（五）核查意见

	三、结合本次募投项目各产品单位价格、单位成本、毛利率等关键参数假设依据和项目效益测算具体过程、现有产品毛利率变动趋势及同行业上市公司同类产品情况等，说明本次募投项目效益测算的合理性及谨慎性。
	（一）本次募投项目效益测算假设
	（二）本次募投项目效益测算结果
	（三）本次募投项目效益测算结果合理性分析
	1、毛利率
	2、内部收益率及静态投资回报

	（四）风险提示
	（五）核查程序
	（六）核查意见

	四、本次募投项目中建筑工程、设备及软件购置等具体内容及测算过程，建筑面积、设备及软件购置数量的确定依据及合理性，与本次募投项目新增产能的匹配关系，设备及软件购置是否已签订意向协议或购买协议，建筑单价、装修单价、设备单价、安装及运输费用、单位面积产值及投资规模、设备投入产出比与发行人已投产项目及同行业公司类似项目是否存在明显差异。
	（一）建筑工程费
	1、公司本次募投项目的建筑工程费用具体情况
	2、上市公司相关项目单位面积产值情况
	3、上市公司相关项目单位面积投资规模情况

	（二）设备及软件购置费用
	1、软硬件设备总体情况
	2、上市公司相关项目投入产出比情况

	（三）核查程序
	（四）核查意见

	五、结合本次募投项目的固定资产投资进度、折旧摊销政策等，量化说明本次募投项目新增折旧摊销对发行人未来盈利能力及业绩的影响。
	（一）本次募投项目的固定资产投资进度、折旧摊销政策
	（二）量化说明本次募投项目新增折旧摊销对发行人未来盈利能力及业绩的影响
	（三）风险提示
	（四）核查程序
	（五）核查意见

	六、结合发行人货币资金及交易性金融资产、发行人负债率、现金流状况、经营资金需求、未来重大项目或资本支出、银行借款及偿还安排、其他支出等，说明本次募投项目是否需要持续资金投入，弥补资金缺口的具体来源，并结合发行人有息负债期限结构和支付可转换公司债券利息的具体安排，说明发行人是否具备还本付息的能力，发行人相应的保障措施。
	（一）结合发行人货币资金及交易性金融资产、发行人负债率、现金流状况、经营资金需求、未来重大项目或资本支出、银行借款及偿还安排、其他支出等，说明本次募投项目是否需要持续资金投入，弥补资金缺口的具体来源
	1、可自由支配的资金金额
	2、未来资金流入情况
	3、未来资金流出情况
	（1）未来三年后最低现金保有量
	（2）未来三年现金分红
	（3）主要投资项目资金需求
	（4）银行借款及偿还安排

	4、资产负债率及同行业对比情况
	5、本次募投项目是否需要持续资金投入，弥补资金缺口的具体来源

	（二）结合发行人有息负债期限结构和支付可转换公司债券利息的具体安排，说明发行人是否具备还本付息的能力，发行人相应的保障措施
	1、发行人有息负债期限结构
	2、支付可转换公司债券利息的具体安排，是否具备对可转换公司债券还本付息的能力，发行人相应的保障措施
	①银行借款情况
	②最低现金保有量
	③现金分红


	（三）风险提示
	（四）核查程序
	（五）核查意见

	七、说明本次募投项目的最新进展以及拟以募集资金置换投入资金明细情况，项目实施及未来产品销售所需的全部审批程序、相关资质是否已取得，包括但不限于环评、能评、备案、土地使用和生产许可等有关方面。
	（一）本次募投项目实施进展及拟以募集资金置换投入资金情况
	1、本次募投项目实施进展
	2、公司拟以募集资金置换投入资金情况

	（二）项目实施审批程序取得情况
	1、公司的内部审批程序
	2、主管部门的审批程序
	（1）项目用地
	（2）项目立项及投资备案
	（3）建设工程手续
	（4）环境影响评价
	（5）节能审查

	3、项目未来产品销售所需的相关资质

	（三）核查程序
	（四）核查意见

	八、结合前次募投项目和超募项目投资进度，以及与本募项目相关产品的具体区别，分析说明在前次募投项目尚未完全达产的情况下实施本次募投项目的必要性，是否属于重复建设，并结合发行人在手资金、资产负债结构、预计未来资金流入流出情况说明短时间内发行人再次融资的原因及规模合理性。
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