=

SIEFRNBIRARKXT

M RS S FHAR KRB ARAR
BRAFERITREFER L

K EmREFR

®EAN (EXRERH)

‘, EiSiEFHFRin BRAS)
GUOSEN SECURITIES CO.LTD.

CGEF b IE: FEYIH a0 iR 1012 5 EZIES KJE 16-26 )2)



RENAER

AORAE R L iR g P A2 R AR N2 iR (B N REANE 2 73D
UK (adik) O o (A NRITMEIEZHE)  (BUR R GEZRHED D .
CERATFRATEEM G B IRE)  (RURRAR GEMEEINEGD O ERHHEM
A [EIE R B B R ol 2 (LN RiARh EIE R ) RIRYINETF A2 5 BTt <
B, WERSTAE, B TT, AR IRARIE T Bk SRR b B AR A AR
B RS, IFRERTH AR e, e

R AT, MR RS (IR R TRR
(A IR T R VA TF R AT IS 3 NI AR AT B 48D AR 7 X

3-1-3-2



RFEHURI T B o 2
H o ettt ettt ettt 3
o RATATEZIE L oo 4
Ton AR ATIIZEATE D e 11
o ARAEHURIT E ZHN BT oo 28
DU\ CRENLI R B AETE T e A TR B AT IR IR ST TR 29
BRI 2y 11y 372G 7 TR 30
7Sy RAT NEHAKIESR RAT BT BAT T8 R RRR T s 30
G PRIENUAIST RAT AR FF A BT BT AR UL s 31
I\ RN IS BAT N2 TR QAR 2 47 B 8 5P BRI e 34
Tus W BAT NS S TAEZHE oo 48
T PRIV B R R . BRI ARE TR TT 3, 48
T RN R B I AT oo 49
T BREEHURE A U S T BIHERR A 1R e, 49

3-1-3-3



BYIREZF3Z 5 BT -

SR VR 7 T AR A BR A 7] CRUNRIRR UL AT AN 27D
LIS B IR AT RAT IR IFAE ST AR Bl . EUS ISR et A PR 2 =) (PR
MREMEIETR « RN VONRIT AR & (amlik) GEZFE)  GEMVEBEIMNE)
CGARIREZFAZ 5 PSR RAT L s i) - CBAR AR CoAZ D O AL (IR
YIREZAE & BT AR B 22 BT R (2025 4E81T) ) (BUREIRR CCRdigimy O
SERLE BB IR AT RAT B2 AL BV AR b7 i SE R S TR) 0 ) 53 P DR A7 95 M i
DURF A 70 5 M BB AR A BR 22 7] HE B IR AT RAT BRI GNP AR 1. LA
ESERLE =2 TN

— RITAERHER

(—) ZITAERN
LI &N SR T UURER i 207 A BB A B A ]
JEXL AR Suzhou Betely Polymer Materials Co., Ltd.
M BT 19,700 JiJG
EAEIN T4
A MR A oz H 2008 44 A 16 H
JBe A w1 S H A 201548 A 19 H
T, REAFREGT | LA E AR R X RJE % 12 5
HS TR & L 215550
A IS 0512- 52316080
NEER S 0512- 52316080
LI P https://www.betely.com
M4 zqbtl@betely.com

N
T}
=
=

VFRIIUH - Skl (RIEAEHERI I H , 2R R iT
ey AT e s s, B E IH DL b as RO
—RIH . WERHE RS ERid) s SR E (e
Brfbsait) 5 EEHGE ORSERad) 5 IWREHEE (IS
faktbszm) 5 B AEARDRL KBRS TR ARG
B R MR BT R MR BRI E, HBIR
Hlah A PR NSRRI ) L™
W RS 5 BRI BRI R BRE
W BRI BORFAL. BORHET; Sepii iy SRk
M (BRIKIEIEAHER T H S, FEE W IRE B 30T s
Rz

3-1-3-4




U PSS T Ik d A S S

BN
AT HHRIPAE

EEDMA Re

'F‘fl_!i ‘/\‘ X =
LS SR % 7% 0512- 52316080

(=) EEISS

Awr KUK P TRRAZN, QBN R B, 3B R
HLFIRVRIMG TR . A= 546, P= il e 5 AR B LR LR
WEMBL =K. AR =5 2N 6K, 3C B AP L. BT
e BT BRRIER SR, R RAUR, AR EER AR LIFRK. W
FHBA (300842.5Z) A RHTREIRSE RN LG RAT LA 76 3C HLF-453, A+l
PR N T ERAR L N NKEERIAS 3C BT s AR A LR I T A
B, AR FEER SRR RHAT (300041.52) « B H WS A ALY
FEHL T R S, 24\ 32 2% AL AR MR AR (002745.82)  JES By (002429.52)
A% LED ks fEBRIT A, AW FER S AREEREST (002223.52) . X
RS A T s FERREIRIR AR, AR CE M SN, L
T SFE RN E AR PRI FEAR 2R

FEIE MR EIRE T, 7R i o AR T B P AT T )
K7 BB A AL TR B B SRR A S T3 s, R H 2 0 i AR
AR AR, SCEL 1 B B AT R SR BEAT BOR BT, et 1 & PR R A2 7 70 1
Ko DR RALZ AT, ARFTEIAR FIBAAEAT HURE SR J5 I BORARE, R e IH A
PR HEAR R Z MR T BE R, IR RIS S REAR B i 2R, TR BB B
2010 “FHlJA, DAHKSERETHURE R, M%7 3 R RORHE ™ B A
HYIFR, o> F B 5 BT IR E AT RHEOR 5 5 R R B A 1, R EOR
ERARFH IO T IR, BN TR, SIS A AN 2 B AR T R
BEFHLAREL 5 T BRI B AR, JRRE R 8l TR At e, IR,
Bt [ A SN RO ™, A LA BRI R R R T R i AR e, &
" SEIL T AE 3C LT R i AU AR B IR M R R R R, HEH T RAF
BELAPATIRS FACRFAE oL AP 56 S AN 5 L T S8 (R RO BELRR IS s S5 LRI T oF 3 REE ™ L
AR, FARFEIUA BORYTVE LA ] 7 5 U218 - SR IUSARITI K — 1k
WA AT CRES A HIT Jokl B i 4= s im i Bedninrt . I

3-1-3-5




UV RS Z R A s DDA Pl AE BN, JFHs BRI AR SE A 22 B e
PR RERE . AU, TR O RHHTREEIRA T KA

AAIEEKIATE AR R SERESET, BEARHEBUHPEEH, & T 116
WA W& R 53 TR B i AN 18 TR MR, RABGRIEAR 577 i 81T
BES1. Forh SR} 2025 SRt 1 K RH A8 1k i AR H A0 BT A BRI A
H-57 5 45 K B AE R AR B4 3 FELIROBHEOR AU RS OR S8 58 » 48 5E S5 ROV BOR IR
BARIE B E PR KT B HUEEM R 2023 42438 9 T AR = Sl e s
WRIEM R 2025 SFIE T AL PR IDC R BIBOR MR SR S g, e 4
FONFAR R BRI B E BR e KT

] e B R R R BORA B BRI Nl B R AL BRI
BRTREBARB T, T2 "R SE WA E X BB bR 4k B XL ks
Rt “/NEN” . AR E AR O BHR LR TG, F AR
TR AR E X R ex L) AR Al B gl AU Al
BYAN AR L B RE B TR & 7R YAl

AN, AT B R A A ERAHARAL

(Z) B iR

W% Bl ~ . A | k)
o R BLEANE %E | o BRI
KR M e 5 I B AR I RS BB S B VA G, 1% 2 i AR
TESZ A BT M S TSI . AFRNTEI T S
m AR | OX S T2 SHCA R AR T RE R AR, T T R AR 454 i
BRGHE | MESA A, LA F R T EHASMAE R &SI | BE | KitE éimmyw7
BHG | BLE SHARAELI T ZWRARL, IR RN AT, | TR | M 502410311749 1
R | BAR AT S A R SF RTE SR UG & e e 45 H ARSI, M '
W TR PERE RN F 72K, AR K Hb AR Bk A 4tk A e
L
o %%%%\@%%&ﬁﬁﬁ\%E%ﬁ%ﬁﬁ%ﬁ%m%
. FLR FHPEREIIAZ 0 R 2R o X SRt B 2 5 A R 1 20 5k o B
o, Rt BEEETENE, e m b A B M RE . TR R R B 48]
- E%&%%%%ﬁ,xa%&7%%%~wwﬁﬁiﬁ%ﬂ& HF | Kit&E | 202111438558.4
. Ko ZEARE ARRTEIUE ZEM AR T EYLEE. | Pk | BA | 202410311748.7
BT T E T RS S, AU IR TR AR T AL FE 202410311749.1
IR, T B W TR AR r AR ORI, AT R AR 7E
Je SN YRR AL T AR A LR I
P RE SRR R B Z TG A ORI, BAARERE: FAR e B f55F)
G | GREHERIEOR . B IRR S B EROR . B A A o mmi 202111438558.4
R | RHERER, BEoR R h DEAR . s & e 4t 202111244567.X

3-1-3-6




K FERR - 0 1 B P LA Pt R e 2 i RFO AR 3 TR T 202011307239.5
PRI, 2 TR RIS A, Rk T HIT SRR A 202210065061.0
Kt YRR AL R ER B RV AR R, SERE S R, R 202410311748.7
1 L2 e 2 T AL St R AR, T AN SR AR (1 K 202311186261.2
HAZZ I, HESh [E Py HIT SR
B0 5 FEL IR PR LR AR, A e e SR o
5% RAERITES. BRI AT RS, STBL RT3
K, TR FRLBE 2 AT RS R . e 2R b, A ] Y3 N
ER | SRR OSE R R, A RORTE TR R, SRl AR A
REHE | MRt R S, AR R B R, | A | AE %%ﬁgﬁg@
L | B BB AR BRI, RN B T AR | PR | B | St e
IR | F B A AR AR R R S A B 7E PR LR b, AR AL 502011146024 4
SASH 5 o SRR AR, P T IR I 7 S
R SIS0 K, TRk U RS G R A B B
KRS T k.
PRI | B R T R L e 5 —
(<100 | TTRRVET ISR L IR IR, O ORRSR MR | | mgmmmms
oy | FOMBMIPRELL. SRS SR, B, B, REDER | o | H | SRR
oy | MRS, FUENIT T, B, BRSE L SO20L1311847 2
BR | 2
A A FTE S AR T S MRS A e B & s R & A TE ]
B | A TR P R, (R R ORI S . XY | B | Ak mgm%mﬂs
IR | SERE T BRI, BT T IOHUBRIERE, ITTIIL T | JFR | IR | S0 1ot eseiss
WA | BRI AR '
R P RE R4 K17 7 1R [ P38 FE 15 T o
DA 12 HRE S Ih A BRI E M) e DA 4%
s | 78 AN R LR AL ORI R
e | DEPEACEIRGIEAME NN, KA Dt ARSI 50 BB | 12 | KHERE |
pppp | RAHEOR, SRR, MBSO A | FF | B
& I SEEL A KSR A A, IR 6 LI S5 M L
RSR[5 % ) S PR R, )2
S -4 I 0 P4 5 3 - e I 9 R AR
EERTAT L P R PR PRt H 25 22 U R X L
TR, 25 A B R OB o T 2 S B AL T
B | 2, ST WA S TSR, KBS R MR 0%
HHL SR, | BEREI 5 S SUREM SRR EE b, 4 BRI A B AR I i
Ribf Bt | REER S @RS A R RS R, | B | KR %gﬁg&mﬁ
#l A | AR RE: OIITE A T ESMAKAIR N | PR | B | S oeenra s
Kol g | B ARONEIAE: ORISR A, kR '
BA | SRR IR SIS FE AL E R G RS A,
R AL BERH B A B -5 AL JE WU . G T P
FL R, BRR. DO th e B O AL
00 HURE B> T PDEHE B ER I A7 76 1 D 5 a1,
SV R ST I, 2 F 7 2 i R R M A pH
G | B TR, BRI ST, | | e | R
%% £ H 2 JZ W B AR IR FE i Bk & B 55 9Bt R i s A& )8 s | R 201610514030.3
SO O WU 00, ST 1 e AR 3 1 o 4 TR LA 202210747942.0

W E AU N . EIR =TS G P R, SEBL T A B
R A RE R T

3-1-3-7




XA UM RS Z 03 (TR %K PC/IPA/PPS/PET

-
Yo BRI FIGE T, LGN TRBAS RO %ﬁﬁﬁ%%i
BAHEE | BMEERE T B RS T S AN R S 1, A w] s AL AT 4 | st | 201310303049,
10 | RNEEH: | ROGEFR T &R B Rt A NUE R S, it R T | wi 201711206825.9
ZN SE A GHCAS R AL s A | AL 7SR5 B4R R S E /T 201711441676.4
RZR, ERBEREHC B AR e I RIS, SIS 2 R 1) 201911154924.6
FaE R 202010311967.7
o | PORRRRERIRE PR A ERORCET T SR a K
2 u&ﬁ%m@%%ﬁ@,ﬁ@%ﬁﬁ%ﬁﬁﬁﬂﬁﬁ%ﬁ%, A
1| EE %%%Iﬁﬁﬁﬁﬁﬂﬁﬁ%A%Eﬁ%%ﬂﬁﬁ,&%ﬁﬁ HE | KitE mgmwﬂwo
S | HEESABEOR, KRB OUHRIT T AR, | TR | B | S01eaehooc
ot gﬁ%&%?ﬁ%ﬁ%,%ﬁﬁ%ﬁ?éﬁﬁﬁ¢%§ém
N o
i | AEARHEBNERIER, EIKTERE T, WidE
%éﬁ &Wﬁ&m,%ﬁ%i@%ﬁﬁ%%ﬁ%ﬁﬁﬁﬁﬁ%,%& % | e
12 LA TUORFE TSRS, BN e, R E S Ao B el T4 | R JEERIFH AR
PR Yo XTHAEGHI S HAR, RERRBE R BEFEK. W&
TN GRN, HPEAS Z@BOR, Err e et .
S, ARFEA B IR HT IR SREE I ECAR (LR, 2k o
o | s BN BB BTLHIEI, R AARE S O %Eigwwg
13 | BT m%%,EKE@%#F(W%%E\%%E\EE%)ﬂu H3E | KittE 5021114919986
Py | EHOIEEREALAL, SR T REAMMRRTOEN ., ARG | PR | B | 20011 ce0a0n 1
7K Eéﬁ/ﬁlﬁl TJ%E E‘Jﬁﬂﬁi, (=] E)Z,E:ﬁﬁlﬁlﬁﬁﬁﬁ lﬁﬁb E‘]’fﬁéﬂ&ﬁﬁﬁﬂf" 202111512610.6
545 UV IR 32 IR T2 R 5 102, 4 3 A7 75 T TRV
Bz e yg R, HoME DL B 1 S 00 S A A 1) . F BT
PEHUTF T T 22 BRIBCER AN LR B AR . O i 4 [l 4k -
ool | BRI S AR R, g5 A S BGUE EE BOBIE T
BREAN | 2, R R E AR IBURE, BRI T UV ORIE TR a3 | o ingERo ]|
14 | Ktk H%ﬁﬁ%ﬁ%w@%@%ﬁ%ﬂuﬂ%%i%&%%ﬁ%%,Jﬁi 57 202322502821.2
RN | EIRE R S AR 0 oAk g, seBi s e S 202530056829.2
A EEENR; OFZEMmReEM: B ERTE L, H—Pm
R REEAAYERE . S BI B AN, 238 TR iR Z,
V277 SRR SN R IR A NP2 AR S TR WRRR . ETIESE
&7
Eixt R KA & BB 2 R e M BRI s
wE ORI, AFRHEERE. SRR NGREE, 2R "
PR WRHE | A RIER IR LSRR OUR ORI, PN, SEASRIE. | | o %gﬁ@ﬁ@l
15 | MBS | IR ISR R AR 2 R R AL BRI S, 28 i AU KD B k| i 01810135383 1
A | BRI, R ORI TE AT OB P 3~10 RS0 02111441334 9
RENRZE, BAEKIMEHA RS . iEHR. siiggss
FEE
RV EF I KBINEZ NG M, HERRE
TE i i KA S KRR R 2 BB« A yf 4% ) @il
A &ﬁ%ﬁ&ﬁﬂ%A%ﬁW%EX%W%%ﬁéﬁ%JﬁEY T
16 ﬂﬁﬁ}jﬁgﬁﬂﬁfﬁ%z%%%ﬁﬁ%ﬂ&%@%%%%ﬁ?d@ ﬁi KAt & mgmNW%S
g | SCTRBRIELS R (LR, R MR, | TR | B | Soom ceasted

I AN U )P4 A2 ) 5 4 SR AR T iy R R T A S, PR SR
Teb e B 771 A el S B 5 P SR I S N A PR T A 2B, ST Sk
L, BRI ERUAE R R T AR R SRR, R TR

3-1-3-8




BER. KL ZROKMNAR T 55 BB . Ry &5 n) i,
AT
i ﬁﬁﬁﬁé%ﬁ&ﬁi%%ﬁ%ﬁﬂﬁ@ﬁ%:@@m% %EEE%WJ
AT *ﬁﬁm@%*ﬁﬁﬁy@ﬁ@ﬂﬁﬁi@%ﬁﬁ%%ﬁﬁg 59 | Jopps | 201910777017.0
17 e &*E%ﬁﬁﬁwﬁﬁ,%ﬁﬁ%ﬁ&ﬁ%%ﬁ%m%;@@ o | i 202111502403.2
R SEEIR AR, $ETHM B S E S E 1, A S 202211207653.8
SHE 22 A1 [ A o B2 202211323114.0
202411181735.9
vyl
AEAR MGG B K ARG 25 71 = J7 T fif itk PC B A3 202110101310.2
PR AR R BB B K HEREA R FIXERT: DB s T &m0 A0 202110101317.4
R | IS NS ERA AR, 8 O AR AL, B T A A P 202211104592.2
18 | BiKE: | Bk @FF AR H R SR L DR S I HE S, $emi K o | 202511813622.
N ERMIRRSE 15 @K H 7 RIS [ AL 7 A A R E AR 52 & 0
PRI PO B LA, ZEARTT LU A B, TRl s s
MU FC R RAR, S23 PC 4% 2tk R R Bl /K PEBE

() #HEKFE

B — FRBE AR S 0 THAM RIS Al A RHIRZCR AR 577
i AIE E TS DAL EEZ IR IR T, ARG, B0 T
H =G PR AR BT R R o A J IER oD SRR R E ARG O &
JBEBG AT IR SR R B Ay . A F] B E AL S 1
BWERIE, NIERES. B, ANA B FRET ST 78 IR S
BRS-GBS, B 0 SEREIER ™ BiER . B L2 S K7
TER T BAF B R . AR AMUIERARBEFE LR 58k, 583 F R B R AL
5P AGTE H o E 5 e R RIALAD , 2 W) e 5 B GE0HE BTV B A 52 bn e
Wi AR —EHUSKRT 2 EAET S AR R 5008 T, BHEN
A AR O TE R I E EARIE, RN, ARIEFR 2 550 3,093.83 15
JG~ 3,501.95 /it 4,284.29 Jijt, &ENHIARIELSE] 00y 1.36% 1.39%.
1.17%

1. RN ERE

NEVOL T AR =, 163 AR EARGH TAE, RAWH R TAE bk +
OSBRI R SE M. KAt by — 4], NRIEB R ET T LAk
WHt . BRI =R, h& iz g o .

R IR 5 A B N R

3-1-3-9




JCH BN S

2. HARBIFTFE

BRI H B SERtE 7 DL RN B O E Al ATYEVEY s @BFAITH L3 G
s MK @OFERIEIE S#IA; O iliBs ©UH 45 U8RI

IEFHERE | BB o s
R [« chiINER FHREST

3. BORBIHTH PRI B

NAHE T RVE B ARSI, BUE 125 AR BRI R IHRA
SRR 355 BHERCR IS RN 2 s, Mah 7 i T2 558
BAH . BORE TEt TAR R

FENAFEFRITE, AR UARETR SIRER I N A LR, ASGEAEL . TS
FrBNTRIE, T BOR BN QG % I B A, SEURHS N A SR A & 2
FCE, &SRR, i 570, ESe. dilaHE, 13-
A B R BN B, S8l 7] i A H br e A sty A\ 4Ok
ko

FEFIRFBUORS 5T, W T 2 IR R 24 =) 2 2l H A A

3-1-3-10



PRI AGRS s X TAERTIH , 2 w)E i € T R TR & LR E
TAE, InsmRBARN A N R REEIR, 5EESRN AT N7 3G R T

SR A

() FEZLENMMSEBIRLIER

LA 55 8l e S A I T, ARSI SRR iR R R T AR
I, 2w 2 EE 55 HE AV 55 Fa AR an k-

DL_E & tiAT Rl S 128w BOR HAh it

2025 12 A 31 H

2024412 A 31 H

2023412 A 31 H

Bl

i /2025 4§ 12024 4R 12023 4E
B R ) 171, 526. 41 115,081.54 103,021.26
| RN & 2%
Eﬁfléjﬁﬁ%ﬂm 77,317.43 72,430.41 62,879.73
Choo)
Bre iR (BEAHE]D 39.87% 29.11% 20.23%
BrEffE (30 50. 92% 37.06% 38.96%
g (o) 364, 620. 27 252,140.41 227,286.36
HAIE CHI6) 11, 605. 41 9,749.99 8,562.53
| RENT 417 |
IR T B2 m AT R A 11, 605. 41 9,749.99 8,562.53
W Che)
HBRAELw AR T
BEAF A E W ERE 13, 065. 99 9,456.46 8,424.14
Jt)
HEARE KR o) 0.59 0.49 0.43
MR (Jo) 0.59 0.49 0.43
TR Y24 58 P2 i 2 R 14. 82% 14.41% 14.59%
LB 2 B
TE@@FEMMﬁﬁ%@ -40, 299. 06 -16,444.00 -3,750.65
It
W42t (Jiom) -
RN & B BN B3] 1.17% 1.39% 1.36%

() RITAFENEERNRE
1. B5RAT NAESRHI R

(1) ZE XK
@

2

g oA ISRl i ) iva

on ) Bt g L S5 AL G DU O B R AR 3 AR CE A . 3 LROBLAT
HIT 3B MEUHDy 1 2 AR AL R, BB ST4RE IS B G THION &

3-1-3-11




N EEML SR L 80%. SRR HAEDY Bk dh i £ E AR,
FALRE SN A e B 0 o w28 S AR BORRG:,  BART

A 53 R PN AU

14 SR TE A IRV B Y B TR ER BT, e A F R S 3 B B R A
RHAR COE ST AL TAEA RR 1R A H 2 DU TR RRE R TR | S MM S K
Ri oo WA ROAMMZREGE . RSP, BRRKESFEE, FEENRESEE, M0
R AT R, H 22 AL AR 2 RTE P9 1S BARL AR = Al AN 55 4 8 1l A 70 A 7= A
NN 2= 950 DN -2 LT

B.5% &8 M A e 3l XU

BT & RS 5 TR . SFRE T LI BRSNS E N, e

Bom B vt )E (Bland) RN AR, Rl 2025 4 LK R
4 RS BRIEEOR BAN RS BRI ZY . AR4E IR 438 5 P AR I EE , FTER I
ANEFRUSCELAN B 2024 2K 119 6,602.65 Ji/kg _E ik 2 2025 4 12 A 31 H 1 15,096.46
Julkg, TkIEik 128.64%; <RI A SR U 2024 SR 198,026.55 Ju/kg
ik % 2025 4F 12 A 31 HIX) 452,654.87 ji/kg, JkiEIA 128.58%:

il

&

I Ot e AR s g BB BOR, A5 R il 2 E T R H Y
SRS EATEN, N T KSR B A w2 E SR,
A AR IR AT B R R A P B Bt R AU AR R B RIS, AR T AT
ARSI B SE, A mOREF— € FAR S A1 01T 8 B A DAEAT 1 2 i A 7
Bo T EESTE B EME AR, RS RIS AR, AT 2025
I a3 A 57 SRR 7 JE T B T AT

a. ot BRI AE BB 2 WU RE A FZ L] S2IROR

SRR X A RN B AF BRI R A A o B AR B 5 28
SO, HETSZMR 2 =) R KT, B OLan R -

SR

e e FAE I FAEYEN
By 5 2 P
NE TG R DR S H St S B AR AR, kS48 | T B s Lkl 2R A
[P A LR s sh A\ P S B A IR L, S EUNSE | NFIEBRIE N k2, Bt
s Rz, s Es N S EA RN . SRS N K T 8UA Jk

3-1-3-12




EH

fEStE RN ERITEOL T, A AR TCIT S B A
FER M AR — UMBCT B RAERZ S, St R S
T2 m T AR AR AR S8, AT BB AR N &
<, SLElROTHE TR S EA R B A .

ANFIE A o

LU ZSVEIES

) 3 R R S HEAL RN 55 (0 EL AR ROA 32 BN 51
EREA PR E, ESERTI IR TREARFLT, Xt
Tarl eI AR TUREAT, AP SRR E S PR, W]
AE T BUH AT BT -

TEE RN Lk A7 B A
PURTCR W SR BN T
R S Y NCIR RS (PN
.

I {E 222

i
B

)T 2025 SEFFARIERE A BT 5 AERIGE 20 JE 1T B B
PEAE o XA AR, SR S ARG H B AR
REIE CEARIHE TR o ARVTE AR, 742 et
EAR s s Rz, FEROTE Bk, A et (B AR 3 2k

FARA S LB 3 B0 fedh
EAR IR FAR% TR
H S EUA SepHE A B -

I

O3 E) FARTCVT B8 B8 e A e AL B 3 ARRT 1 D 3 R T 0
G AR ARSI AARE I FARG R BN . B A7
TR R AR B RE I, (RS 27 AL 2 Se (B AR Bl 40 AT
SO A . BARORAE, ALBE AR T Bt R AR sl
R BA L A7 BB % il 5 H™ AL 1 A SR E AR B4
au AT AR B AR I N TE T R B A R AL BT AR AT
GRS RN AEICE N, SUCH B A ARER > 2 I 5 R i
PN 1A A o

AT A BUREAF TP RLSE
AR A2 D L SR AN A B
£ /ARSI RE S M Ve S8 - AL P
A H W AR 2 51
JE AR B B X A A R
M o

ARG AR

FARAL G 2L & SR EAL S o R T AR W PEdian, D
FAR AL BT 1 51 ATV PR A AR T 0 4% T B 2 3 A w6
A FIAE GLERA 353 5% B AS R AL B 50F 28 =) 0 AR 1A T B AN
AT o

B i As A2 B B AR
BERRAN R AR, HET
EANSIEIE | E I
JE % Lk T S w1 AR
FREEREN; 2z, StE)E
ks T Bk S B w0 AR
A o

b. 520 520 B

DLH AT & AR 4 B PR 10 I ( AR R 55 $o 5 i
M4 & TR 12kg AMEIERE, DL 2025 4F 12 H St & B A SR i 1E 3k e
it CRIMBG AR BRI AED 4% 70 J5) 9 14,000 7t kg A1 440,000 Jo/kg) » A
AR N ot IR ST E .

HA % DT 5 M)

ST R ATRE T BN BRI RIRE I, 245 St R A AR AR S LB AR f
LRI R R IR, $EHIR (RJa— 1 H)D SteE s FRREEBIEE. [ =%
KB R AL S LU B T ARANTR], BRI 23 Sl BEAT I 55

LXTWON . B

Az JiTT
SERN TR | PO | XA | SRR | TR R R
70% -175,700.00 -7,580.20 -2,083.15 -5,758.15

HI ERTTRL, RBIA T 2026 LS m A E . A TN BAr
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T RRAS S 2025 SEFEFET, AWM. M8 SBITIM A EIE N T K 70%
i CRP R EBLTT 0 4% T B& 9,800 Ji/kg, &% 4,200 Ji/kg, S (AR K
IS 2 2022 SFAIKE AN BT I % TR [ 308,000 Jt/kg, [ 132,000
JeIkg, LIS R KSF B T 2022-2024 4E £ /) 200,000 Jo/kg) , AT 2026
AR BA GBS MM CRIFEAEN AR 5N, AR 2026 LN
BH FRNE FEEE RN 259k 2>-175,700.00 5 G, -7,580.20 Ji TG, -2,083.15
JiJ6H1-5,758.15 Ji Tt

A7 B R AN 51 R R

Az JiT
SRR TEIEE | SRR | AR | X ARERE R
30% 4,190.88 -1,599.71 -3,174.71

H1 B3R AT, RE 2 7] 2026 4F 51 <@ i BRI TS24 2022 4F & 2025
ERIOKT . FHHRERSESS 2025 EEKCTFRE, HAM. el
PR T 2k 3000 (R, 18 A E B A5 T % 4,200 si/kg Al
132,000 7o/kg) » FEBREEM 512 4,190.88 570, 1R AT AR 1 i ) 5
73 N-1,599.71 J36M-3,174.71 T3 T

AR, HHRS WO LK, B s A BRERINK; k2,
AR AT RS LT BRECE RREE TR, M SEARUWAFEBR T . 758
AN RS IG 0, 0T BEXS 2 ) 2278 MV A 42 M 7038 s E R AN R

@R T i JE AR 37k 3 U

AN, A FREMEARES . LED B EAIR ZE M BhL S5 B BB A
0] ROV 555 T A EEIAE 75%-850% 2 [7), 7 LB . ikl ) T SR A R
BARREE . RN S AT WL S OB BURORE . RS VA1) BRI st S I,
NF] EREM RIS SR 2T s, Hrh b i S LSRR &
FR RS2 T ISR OR AR I I A IS BOR, 2021 SR B S iy (3820 [m] U 21
I IEH AT ATHUEESR JF R AR BT E 55 5 AR & R Rk A2 3 DA K
BT M A T DL B s
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EREETT M

e 1 [F] P4 4 B RE(553#-22024): A 2T (OT/MED

i RYE: wind

2021 FIThG, SZAMEHIAEIR ZF, [ PRl A 52 BRI HREFEXUE S
KIHENZH T XL R A, Mo A IESRER, BR B
HILEASRCR BRI, B S s RS 78 2021 4F R P PUEZE T, JFT 2021
R DZREA R B . 2022 4F 2 2023 4F, BEA RIFKIRIINF=RE. R
B AT IARESF R 2R, W R AR i, SRR T &
2024 FAR, AT AR G, AU T It N RER U B AL
WM B, BN R KT ARt S E8A F 2023 45 & A [H
FESETH IR 22—

HI TR AR . LED P BMIRZ AT fi (1 BARE AR 15 368 L B AS 1
PEE R, HIRE N ER =3 WAk BA b AR 38 5 BAZ) 40-60%,
DAL AR G SRR R A B st 2 =] 3278 Ml 55 B A YRR o (BUE AEFAB R R AR
HITEOLS, & JEARITT A4 LK 10%, W 2025 4 EERF AR IR . LED 3607
AR EM WL S BRI G1HRD2) 1,500 76, 1 2025 4B A EEES EF
HILEB 4%/, FEMAIRTOR. 25 2| b= o ok AR BT & )8 R R i A2
AR B ME_E3K, 1723 7] R BEIEIL ™ dh SE A BB FOR T2 BI85 7 ik PR
A%, DUPRE T 2278 ML BT T B LR o

(D — K2 7 A B B R o A X 5 v F XU

NEIANUENE 55 EER R WA & EL A B EL AR
WA, B W REFRS 2 FE BRI G T 5%% 20%2 18, 52
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BHHEMENY S BRI BN T 10%-35%2 8] . AR 5% W BIES1EE T 2018
F, AEES e, HIUTEHr W s S5 1E T &

WEIN, ARG W L HOVRRMERR L, SN T e
ERFN44 3C HLT il FR AR ) 32077 it o 5 A2 R P REAR B 7 it T 8 AU (R0 2 A e
FLEIE R RE, AR A R e A, (HRARMN EE . B, AR S5%
JTW B SR 2R THNA R AR A4 3C W T K, % 3C ahRAE i
G TAT ML FOARAT Aol HH N 7 285 A b A v ELAR 5 FAIL (I I B (O R e 1k
PR 3 O BB AR S P BN I

WEWIN, AFREESE W K TEZONBIRIAL, &% Eidms 3C
R o YRR R A S A AR, A IR RE B AR FARLEAR T RS, BT
W3 P VA SRR I A, BN i 7 /faoRssb, AR 80 W2
F R R NI, BEMm A F s W RSN 55—, R
5B W SRR E M S AT SR R A S RANHIARAL, B3E 27 W R I 75 5K
KNI 2] B dl SR ST T BOARBACEE SRR AE DL 2 25 7 W I RE R T
Wy 5a 4 MRS R R B0A FIX 7 WO BB AT B 20 W BCH: i
J IR SRS B it T 3 7 SRR LB BORANRIARAL L i 5 7 51 N HAR (L 7 9K
R RN 20 77 WR i 7 BRI A 2 Wil 1 5 &m0 P AR R &
PPN A AFS5% S W BEERAPHAM PN B, 27 B SR
W IHAFLESE T W RFFRE N SRR EEHIZESENHEE, Nk
Xt w28 T AR A RIS o

@5 551 5% WU

I, AFERKI SIS 5y 157,965.72 Jiot. 168,165.51 Jiyufl
255,101.95 737G, 5 EENS N ELHI N 70.30%. 66.79%F11 70. 06%, 7|44
Iy IN 2,766.72 J5 G 3,060.45 J5IGHT 9,065.10 3G, & B A HL A
N 11.92%. 11.17%7F1 24. 89%, T4 RN A B U AFIRE K . (A
o BARIE T 2R T A ig Bk, SRR E00 5, 2023 4% | 2024 % & 2025
SF B SBR N L EBA 4> BMET 2,500 /5t 1,500 JioG K 2,000 Jiot. 454 etRER
AT AL, 4 HT A F AR b 2% 3= ZE T I DU XU :
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ASCIRAT ML 3N e T 37 56 4 T e XU

SARAT A TR T 2026 “FEHE N EEH], HRIE CPIA Tl 2026 4 ERGAR
WPl 500-667GW, i EAKTRIME AR T 2025 F4HOGR B RN &
580GW N 14%, AJREH IR R E TN E . AT 2 = 8 k55
FRIE IS SZ R I B NLER . BOAREAR, B s % 2 SR R 0k3), b
B ARA R RIS, TR DAAE R s K o G RAT I SZ B B A B
FFW, B AT F A AL T 5 H0RE AR R 50
N RICRAS ST, Rt 2 w1 5 (3T SRR e M o [0k 1 2D 12 2 5
2 [ P A AR R

BEAk, JeRF N BE TG SN, SRS JRAFEANE I, 5 "R BERFSE
TRIFEORILS B RVE B RRASIZ I RE ST, AR N B8 S AR AL T ARHAL, Hs
SHEEHEWKZ T, #5528 St m T KU .

B./D R EIREHAIEA

FEARAT I ARIEACRE, Hth AR M PERC [1] TOPCon. HIT. BC %%t
PRARIEE, PR AR, SHER R B B Bedhin S
PERETRARIR tH 28 AL B R . B A PR BERFEEIFTEIOR G, KRB ROT KGR T
Ve i T SR AR =, BRER P T i RN S RIS AR VR S T e A
F, B S AR OR P RIS AT T, AR 58w S WO TG T R

v

SRy, B AR IR Bk, e RAT I PR JE BB AR . AR R
WS A B RAARRE, HATEWA TOPCon it (2025 fETiily &
A% 87.6%) TR B 77 SN BT A, 1Bt 2026 &7, KA
ek b B e SRR TR SR I RINT , va  T  JRB RUR RHE Y B ROB AR 7R 3K
AR TARY 2 i B AT LB T TOPCon Bt IE i 40, 48 30 P9 32 B AR S ma +
SRR, R AR SR M 465 e 5 AR ] IR THT 2 B e, 2 ) 4R 11 A 75 SR T i i
Ao BLAN, BINAFMR T B @E Ak, 5 AR B4 B EmE SN
SRR T, BUA R R REA R AR L e 42 IR AR I A = AR, 93K
BB 55 T 323 (S HLJG 8 3 e 4 e B AR (A T 47 23 1) 7 LR #b, 4522 S 3K
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O E R B R U 5 B R BE T3S N -
C. I M AL AR I8 20 IXUSE

2023 F2 2025 F, HIRTIAUHERRLE LK, Fehlig 2025 R P DRER
IR IR, 2> FIARA 55 B R SRR T VR A% LBk R0 4 REER 0, %3643
BRI BA TR . 5 AR R A% IR Nk, 1A R B AR % DR
ENGYSGRRTEE <P A CE RSy N B SV IV AR R 1] R N o A AT 8- 3 Uk =1
WG 27 FARM A AL R s A sl — 25 Ttk Bl 42 8 B ARH AR EAS 2 T,
KA T R b G AR, T RE SR A BN TR R, TSI R T 3 75 oK
WA 2 AR b 25 THI I 257 T 8 0 JRURG: o

DT BETH A XU

N EVHT RN RE AL TICHE I B, 2024 477 RE R I 2L 49.47%, 2025 4
FE A R RAR AT E 64.87%. TESCARAT AT RE . 14 GURN 17 3% 7 SR 2%
T4 S B AR R A AL e AR T R B IR S T, A RDHTIG 7= R AT A MO T8
HRAHR . B2 PR AR R P RS 8. BARRER TR T, S0 A0
PRI FIRAE . 77 i SNSRI AN BT, R ECA R P AT BRI
REPEIBCZIE, TN 1 7 RE A T s 7= e R FH 2R A 2 (XU, 3 30 5 8 7 9 TH A2 1k
BB & AR B RIRE )1, SA RGBS EAFIF .

gi b, AR LSS B O RO B RN S ATE SRR, (B3 R G RAT LA
AR TSR BB AN 5 e B ARHERE IR . VAR A% 30
PRREH A K TS 2 E R R, R BN ST iR . gk
AR BAIRE T 1R sh A A A b IR KU B PR AR B RN AN T, R 2w AR
ool 55 (U RF S J i R R ANA B

G AR T 55 1 K (1 2 Fe U E AL B XU

BT ARIT ISR EE LK, VBRR R SLId 2 5 e s B e 0 B A
Wesh W, A" 2025 ST iRIE A AR 57 SEREUE 0 AT R &R B R, X
TR G, 2w TR R B S A AR 55 BOE i A SR AR AN A 5 4k
SR I T IRIE BUPAR I SR ST A% 5 AR T IR 1 Z B 2 ST
AR . AL, e BRI f 1) AR T I 0 = AL B A I, AW
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N FOHHMEAR B, AR D 2 VI8 BRI R E AR T 3 AR T A 6
AR, AR AN SCOMEA S R, FANESE . SObFER, AR T AR
N EA S R T AR R, FARALGT BT 2w AR AL e,
2025 4 R WA i bR ik, 2w AR ST B R H AR T A i
KRN RHMEAR SR, Jd TR W i, EAARTHEE, R
Bescbr i BN A BB A B, SR RHIARR R A RO E S, (HIF

NN 2w KSR [ SE PR E BE T

oy
o

gi b, A r B GEIN AL I L SRR R R 0 A m) ML ST Bl
FRALREN o EPR R AR TR 55 ) LRSI 7 SR AR M 1 38 23 IS e A A
[ 5 (R AEL B 9 20 BAS S ol A 2 i R DX B B ) -4, (B 2 W] L BT B R 3R
VA BRI s AR T i i T AL S O i 2 2 B0 R A Js b« BEA
NEARFEE BRI B LA, "R B A AN B, X2 ]
PR € BT /7, JF T BEXS 2 ] B A 7K T3 BRAN A2 o

OHIT bk 554 AN 5E 1 1 XU

N E) AR Z EEARIR P RRAUSIR B F AR, T 2024 SESHHER T
HIT 2R 5, JRAEH4ESEI 4,143.89 G E, 2025 EHEK £ 9,968. 64 7
o AFIFETRRE R TG EAE A SRR & IE 2 —.

B HIT A B E N T — AR RIBEAR, HH A7) w2 8k
%o ARHE CPIA #i#i, 2025 - HIT 5454 A 5 btk it AT A I EL Bl 2. 6%,
T H AT 9 TOPCon Hijth i HiR 87. 6% i tL, ZREE K. HET, M
FOHIT BRI AR Bl oy, e R AT A s i Sk Al ot
HIT 2 K FH S0 7= 2R i AR HOT HeR R, R RO B i ik, (Rt HOT
RIEBNNG . FI, HIT BARBAARAAE T AR I, BRI 2 oK 56 4
FRA S I R IRIE 7 AR ) fi ¢ SE I RUSEAL B R F B 18], A2 AE Pk Ak
TR FEE AN B T IR o

B T BTSN, HIT SR E B I BOR B b, ANER S HTE AR
B, T HABrE kA Em A, # o FAT W B A R AT LG I AT A
A, 2w I T 3 5E A DRI AU . R, 7R H RTEEAS BRI AL TR
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WET, B R FARETRE B HHIAAC™ dh i 22 7] 7 B AR & AR ML, 22 =1H
T 11 43 T 37 v K 0 AR s AT 28 = HIT 2ROkl 55 1 0 J s SR 35K R ANAf o 12k
HRENT 22 7] S H 77 BETH AT R B R XS o

@H dh BS54 KU

WA, AFEM U BN 227,286.36 J5 gt 252,140.41 Ji G
364, 620.27 Jit, LML TARRIGC . NORIEA Bk 55 R R 0 AT HF SRR R A R
N TR SR SR S By . Hil A A IETES R HIT Jkl, LTCC MR %%
SRR, SRS . Mini-LED BT, FREMIR LED B30
RIEAGNURE R G A WU R AR R IR B AR, %56 7 i 2 e T/t
Syt R Bealrs SRR B, ON o EEARRTE AN o BT 7= A R B Th B RUSAL AR
PEIFSEIBE AR EE G LR PRI B IE R T3 & SR K I,
FELE P AR b JE A IR 11 JRURS o 5 A SR DRI 1R 32 5 B0 W) 37 7= i AR b Tl sl HE IR
FCAME A OB R ) 7= B AR AR T A ) 7 S BUA W R R AE T 56 4 b i TR
AU ALAEAF 2 5] = AR A e et FHUR, BUR AR TP T BRI A
ATV 75 SRR AR EERANRN AR A, T 2 ) T WG 7™ it b 55 9 e A e U I 16 0
T XS 2 W0 it ok A 2 PR PR o

OFNZ 9N v yiies 3 Wi

A A, AFEM RN S BN 227,286.36 i gt 252,140.41 Jj oG Al
364, 620.27 Jigt, ENMANES)FEESE S ESMER, &l sFts
U = RN, STIONEEIRK

KK, HEREEHHMEHI TR T8 B SEEHITE. a7
ST SEG IR 7 i SR S AR EA g A BT ATV BUR BB AR R AR K
AR 2 W] (77 i R IR 55 AN BE R s /2 25 2 75 3K, BRHC A R 38 3 B0 A W 2 3R G
AL E KA, AR T 72 SN K8 2L 25 T T 1A XU

O A 5l K

PTG TR R R, #2056 4 ) F ERIE T 2 IR L
ZHRAEFHIE LR, Rl X R A = T2 AR . R A "R GE R
S BRER RO VR R AR R SE R A B R AR %, BUSE G0 F RIS R ERR
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YU 7 A R 2R S T M N BOR B B K T 8 4 0 R R, LS
PRI FESE s fEVERE . BiE . s SO0 T2 =l i iR O, PR nl BEXS 2
CILNEVRE 2= $VNVS 95X W/ L i r

AORZ Lo BARN FEIEAR BAN A2 [ KU

DN A% L S84 ) BRI — DA =] i R D BOR N e H T2 )R
BT — RN 2 AL LR B AL R 2 =] N BATL . BEE 1137 58 S AN
I, AT LA AA B F R H 2338 22, AR 2 /A W ECR S FAT L 3E
PR F AL RTEGOLH  F IR S| B 2 M mmboR A A, S E R R L
BARN R KHIEIE, BETIR A7 28 7 AR o

(AT B J1 37 e R

NEES ZFERTSINE, SAZ AT 7RI E Bk S S E R
Fo HATFSIHERE T EERAREAFZN, HIEEZ K, BEA
" JE SR BB R P IR EANTE TN, SECR R B R R, WS AR s
SN2 de REPN LA R

@22 4 AR

N BB SR L AP HIRTTA R, WAL HSE BT A AR %
Pz g ER ], Motaml Zadr i HEEHTE, HAREERT 75
B HE e B AR AR BH A TP AE D] 5 R AR AN 2 e 46 18 R AR
EPSNITB IR 7 o i 1 I e R Pl 46 o e ot SV o) ORARIR S 1) e W NIAL
TR PR R S R, RS A T 2R 4 1 B RIS

@R

AR PR 2 AR K BIRIR ST R Am] HE 280
FEEARTIEAE I BOR, IS G AT DA A B o A0 R ARORAE P i A v H B 45
TEA R RKCFAF B R R 15 DL, 27 7T RE T AN BEIA BIPA R ZRBUR
PRI RIS ORER AL

=

>

&

3|

W& B FE UM A BE OR 4 0 BEA WO S8, W] BELE AR K M & S OA™ K% (O3 DR AR
B2 T S IR OREE SR, 25 8 W ASBE SIS X AL 7 1 2 SR Bt e AT ki
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RERE o 7 AL 4 1 AN

5
&R
=
=i
&

A

AT TR RN o238 87 DI AR 7 Se ot sY a2 o] RTINS A= E k= 2 ol
E. SR TR RS RTIESS o RSN, A E] R AR 2 B i i ik
A BIAE AT, AEAHERR AR AT BE A 5C B8 B EORIE A ATk I R A AL A
JRUIA 3 B2 m) B SRS BE B JC IR B B S I SR IS 52 B O 28 B T A 11 55
51, NI AT REXT AAT N4 E i Bl it B AN B2 o

(150026 4 & 24 3 M 7 Ak 5 369 R e

)7 2023 A E 2025 F R LT M HIRA R 2026 1 A 1 HE 2026
F 2 A 28 HEBANMARAKRZF O RIRETHIEH R ZE D56 £k
L, A& 2026 53 AZ12 A (ATFRMA “HAAA” ) BBREALEH
RNEHREFTBEANR, BRAI—HARANEZEZ22TBRA27 &,
HRERERR, HET 2026 FEBAAMRE, HEPRATIFFEE, HR
T 2026 5 & BAV R FHRE (52 IFRF [2026] # 2110037 5) , & HA
2026 FR B LN, FAEF)2ETHNARAEANIRIELTHBRLE WS A
9% % 403,397.04 F A, 11,910. 63 7 A= 12, 325. 66 7 o

RENG G BANAMER T EEERY, ERARISRMHGT ML
HREL, EREFIRFHTL, TLREAFOTR, TLEEBCRG T,
NEABFERENEZRREZEEEMR)FEFTARET A 8] B AR 6 5 A
WR—RIHRNM, & Tt LR B E L ERAFHAZ R, 75T 88 4 2 2026
SERTEERRSBARMALE—EERWGER, AL E 2026 F B A
R T B 52 G R

(2) A5 R
OB FIZ T 1 1) R

WERAN, AR LA BRIZFES AN 10.28%. 10.92%F110. 02%. K, #
A FVER T BT AT e S 5 R AR T A R 3 55 SR R 5 BB R Rk
—B T, BA R BFIZRBARI G GRS N & et —b 4, BRI
AT SSE TR Mg g infil. JEARER AN A% Lk, 2 =] 0I5 A i i 42
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77 i G ) HE R B KT B8 = T = SR 4 RE R TP R A, BOEE A RE
T WA RACHEAT AR, WA FTRE I AN BB OA
TGS, BN SR E S BRI TR, XA w2 R fe i AR 5 .

(@) AU K T 108 T F IR

A IR, 2 ) RSO O T A 70 791 9 23,711.09 /37T, 28,028.32 75
JGAI 58, 439.10 J5 76, & WIRGSN B B ELA1 73 73]y 38.25%. 39.08%711 45. 40%.
KK, BEEARZEBY R, RPOKFHRA AT e — B, A& Nk
FURBB(SE R, HREAREMAETFS . AT KRR B EEHER
AT, FECA R % B TR A IR OB R, KT e A
B AL R P A B ORI

@)% P & BE A 10 XU

WA, AFEU NS BN 227,286.36 1576 252,140.41 Ji st
364, 620. 27 Jj7G, Horhia) w44 % A B A A B SVBIR B 2 0l ol 72.25%.
68.3206/11 68.86%, 7 HEH REAL TR Ko AR R AT b S URE B R i B
2 2B S I B 57 5 BRI AL S B AT SR T8, IR AT B A
HHMEER R Z R b 5 N - LA E v BB A R = I &R T
B, AFFERIAN X EREF & P AT B AR, PR AR HIsb, 2
A LG A AR

(@I 7 o £ 52 88 v F IR

AN, A F R RER I 45055 708 197,531.07 J5 6. 221,530.03 5 o
319, 549. 91 J3 70, HoA 52 & )& SR A BLR W <6233y 177,826.38 717t 202,230.34
Ji7eA1 299,023.77 Jigt. REIAN, KAT N IRHT TR 5346 SR A RHAE B RS R
B0 B 4R IR AR R ) S Y LB 433 99.80% . 97.67%F 97.52%, )k
P B H ORI T SR TG E G Bt 4 e JE M R R U s AR A5 4 i) S 59.03%
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RiE, MREABEEELEEILERIE I, BRI S Eikfa e fFig A
m) eIk S A SR U LA R SR, MR BE = T80 =] i E B 5 e A 2 KX
(A= AP I/ANEI K& ST 2% = el o¥: - NZ i L1 AL /8

2. SATbAES R RS
(1) ZEMETFEsh XK

3-1-3-24



N EEME S N TR O M R A A S, R S
OB AR EAGR EADR =R, Tz M TR, 3C By A LR
ML, BFERE B ORISR, 5RO B R N DL AT B G
PE, A5 ARRAER B A ) 7 W 28 5 G K JEE e 8l e sl B Ak s, 744
UL H A BT ALK 2 il 2 32 25200, 2w (AR BN SR AFE—E T
T XU

(2) HFRH 5 EERAR

LA, Bl [ Br 5 5 BEAE AN i AR, R B4 5 BE 22 A B0, #4870 [l X
KA BAFEEAR TR & B R FIN “SeaFm” 552 M7 A ai# i
A MSAT S S R 3 AN, Bl B R B E0E 22 S R R It 91 Sk
SRR, IO 1 5R-S E0AD FE os f AEUmT EXof 2RE  ml [X. 1) 2235 52 o
Je 7= 2 S

WE N, AFDFEIANE . BENRE A R LR, AR
W A R ] B 4 i B AR B P BT 4, BN S5 AL, 7T BE & R0 28 0 75
FUHE LSS IR T e, M B 77 b T 7 SRR A AR, BE A ]
H8 o3 24 2 P AT RE 2 T DR R L M 22 4 S R R N 25 8, N A BRAT O L N i
PR DX A =3 AT R BT 10T, G R R B 2 ] K 2 7 AN RE IR BB 280w 25 P i3k AT
FH S B0 (3t I B U R A g, AT RE T I 28 B A AR B XU, B fE L ARl & E
Ak GiE AR

(3) TIATIL SRS RS

WHEIFESTZ N T, 3C B ANEEERN T, B3, EIr. 5
BEVRIR R . S2AT R BOR L BeIR &S MY L P= b R Re AL T+ 2R &5 IR 25 0K 5y
FUATAL T SRUT FE R AR S K 35 AR OR IS I 3 . F AR T A S 3
ATV I L LE, AT REG] KA FIUT BRI B AN A% 58 4 IR JRURG: , AT e 2 = b
g AN A S

3. HAh R

(1) ERFEREEAL XS

AR RBEARI H 357 J5 R4 AE 7 500 MR TR DG AR FRE 12,000 MURE FPEAR IR

juf

3-1-3-25



3,800 Wi L F-EHT S L 6,150 MA AL ™ it = BE 020 7 B @ R H A
& 5-10 fif o HAMRIRGARIBHI G S RAT LI %« BIARPRASAELEA € T
M Te IR B AREAERAE KU R R AR IR HT 1 7 Re 35 v T I 7= e
H A AR RS BOB 7 i AR AR P ST AR R RS s LED 38 25 Ji T Ml 35 4
SRR AR s R REICA T, AER S S TR R KUK . AR R liBR
AT FIE HUREAT L R JEAS R 0, slrlidp e 4 g, 2 =) 324000 H m] e I G 7= AE
THA RS .

(2) FHIE St UL R 800 B s A O R

AU R TR 4 P45 F S H PR 500 RE=ISIE ™ L A3
VU FURTH R IRA T CRZWEYE) T o TR L
F7 AR NSRBIV S - AT H R T IRA T 3E 5 7, (R
FRRG AL, (2300 7 B S5 MO DR R R 4 ) ELM A 7
AT HEHE T ST, (L T30 AT TR E T s BRI Rok—
SRR AT NG BN, TAERBAR R, AEH SRR, A LA
A5 4 R DR O e A Y S S50 F GBI B R FTUR 2, 3 56
ML T At I AE ST H A 5 i Y, RO SR, A e
B LRSI K, ZEEE, A A 5 A 7 5 A 4 1 B A
PR 9 20 3,050.38 T3 78 SERLI FI A5 T 28 AT S ST
RS AR TSI, H AR B 25 I 425 R AN, I
L E 9 2855 3 T Rk BTN, S ST IFE B 9 PR T Y
AR, TR A R L L AR

(3) JBAREN SR B A

AVRAT SRV R BUGLIR, 7 00 BBAFIS V7 AL . 11T 3548
Ve VO MBI LR T BT RIS B P, P
IO A ELRE TR BT R AT M A7 7 R, SE8E 51
RERHIRLIIPY, 24 7 R KR A 26 T 7 R A R KR, 5
MO ¥ VPR A SR T Bt LSRR, BRI 1
AR P

3-1-3-26



(4) SRRz i NE I RS

N ASEBMERI O 4, —BUTSH ANBRERIEAE, P& T B RAT A
61.80%[f it , HSEPrEi N EEHEXA R MEFER, —SUTai ARKFEAHEAE
N FEEA S AR BARAHE TBOVEE I N EERIH . A FiE NG E
ZERE A R (HR o w] S PR N AT AT DUR I A H B S BRI 5, X ]
MBI B NFH . W55 @B BRSNS S92, R n e 2wl B Al i

IR A 3 o

= KRZITHERER

(=) BRZITHELRRIR

it TES NERMEERE (A B
AR AE T 1.00 76
RATIEEL AT 6,570 it | RATIE B IR | AMET 25%
H: AT EE AL 6,570 Ji L | 5 RATIE BREALLE] | AMET 25%
AR AT R ER A $E | ANEH 5 ORAT TG B AL | ANEH
RAT Ja A AN 26,270 ik
B RAT AR [1c
[ 5 CRATIMRSIAEIUR R, BRI R 42 18 R AT T — L 1R
RATH R ZE FIUBR AR 25 M 451 25 A0 5 SR 45 A S B DLAS IR AT JE B A
5
[)C GERATHT
—AERLHITH
gy e Ve VR <7 UﬂE%’A\ﬁjﬂﬁ N g s f 24 —
RAT BB Bt e 5 1L 25 B DL A RAT IR 2 [1c
R AT B 2 A
ED
[1 0 (B&RATHT
—AE R H I
1 & T B A 7 %
RAT Ja BRI 05 7 RPIB g B A | RAT GBI [1c
R RAT % 515 B
Z FBE PAAR IR K
1T B AT 8D
RATH B [] % GGREERATMASER CLRAT GRS 5= i 5D
AR RAT WK AR [ )4 % R v A i 8 R0 99 a4 2 8 AR %
KAT T A FEMKATHE S TN, 8 KA EE R 2 IR AT
F oAt & 47 77 3%
TFE ORI X R B 88 3 AR VR A BT P 9 B & BV AR 3 5 B 4 1)
RATH % PRI EARN S AR AR RS R RV AT EBEEM.

JITad 8 ARG SO B ORAT AU ST 1 HA M ZOR T 481

3-1-3-27




HERAN) Brb ENIE N 2 HE B At 5

AT R
G SR TR i [175c
= SRt il [175c

SEPRERR G AR 500 M= 1350 H

AREET WURFAI AR IR AR CR =Ry &) TiH

HERSHREIH
TeBI R SCE A RO T H
INFEIR B % 4
4 ) Jooc, HbasRESH [ 7o, &b 5st A [
720 P T Jigt, #MEA [ Jivt, HEARKITHERHZESRH [1 5
- TG, RATFEH/ A RHIE RS HARZE A [ 7ot (BLEFR
ANE N B A A )
%ﬁ%}i}\ﬁ ~ EIM [ ]
2 55 I e e 17
PRI RT A E S [
55 il m e 5 175 10
AN TF I B B AR 44
- U L T2, N T
W R E A TR 3

B R KT

fry 4 3 U
(2) FRRE(TEHWEEAH

TG kA7 A% A (14014 []1H
TEA 4 1300 (14 01/711A
FIBE A 2075 I (141014 I[]H
il RSO E S | (14 01 A4 (1 H
e AREr (14017 (]1H

= RENMBEHLARER

(=) FEREA

CRAF B T8 78 XU FIBBAE A TR A AR RN B AR A7 T2 AT AASTRORAT L7
TRAEN 55

X 2t B EIE S A SR T ol 45 s 3 SRR FEM ST
TR L. GARIR T 2K BB IR B CResR i Ak , RN iEs s
L) (603556) | HiAHL (600657) . LEHIZG (02186) £ LT/ FI4E
FER T TAE. 2020 a6 NI BHARAT TR, 25 7RSS0 (603073) 54
W IPO b7 AR R 2Rt At (874593) i =4I H « fEORFE S Hollad b

3-1-3-28




PR UEFRRAT BRI B BINE) S SHE, Polkicx RiF.

Bt EEIERREARAT IS Bl . AR AN Gt
2018 HEHUE NFFEIT T, FESE TEMKA (001205 HRIEH. 3£
TR P AR H . Rk (874593) B AN H 2.

(=) mBthA

TRt RS A: EEIERRERRITE I Em RS, et (Y | &
AR, ARHEENFAL RS, WFRERN T E H K%, 2022 FEFFiE NFRE
BT TAE, B 52yt (874593) ¥ =HFEMImH .

(=) mBHEEG

FABTRUH H A XIBE L BET . AU BB, B BRA. E15.
FRE. FTH

M. REFENAREGFERERNLERITREFFRFEMARA
T

=

gz, WAEUETHF N RN AL R 2] e 2 IR B AT ORAF A

(=) PRGN AR BB AR . SERRZHI . HESCE A s Ed 2 5
AR URAT S LB 35 B AT N BB IR seBnizhl N . BE ST A i 16
Ut

() RAT NBCHAR BB« SERRzE I BB SIS A DR AL B 4
PR S SERRERIN . H BRI AR B L

(=) PRIV IRIACEN KL, = . RmEE AR, 5F
FAT NBCHAR BB R < LR N S BB SCHRIT B, PASAE RAT N B % IR
IR SERMEIN R BB SCHRTAE IR 0L

(VD) PRAEFHUR IR BB . SERRZE N . BB SCH T 5 RAT NZBURR |
SEPREEHIN B EORIBTT A B SR AL OR el il B S A O s

(D PREFHUE 5 AT N Z B HAR ORI &

3-1-3-29



I FRFNARIE

APRIENLI C 2 AR AT BOA AT ik
LA IBAR < SEBRR ] N BEAT 1S I A AN o H
EAUG HE SOOI B A% &, R IR

= IRSPTIIRE , X RAT N
B, AR R

1. BB hE AT NSRRI AP EIE R & RIINEZRAE 5
RUETFRAT BT AR SR E 5

2. B A B HE RAT NS S AME B BERIAEEE R RICE. =T
P FRIA Bl H IR

3. A 7R B S AAT N SR A FE SRS B SR PR IA R L
) fcdhs 78 73 5 2R

4. A7 B RS BRSO ANS S 3R SR SRR I S5 LA R R I LA
FAAESE R PEZE ST 5

5. PRIEFrTEE R RIEARERN KA RIEN AR G N R B 58, XPRAT
NI SO AME 28R SR AT 7RI & . S A

6. RIEGRTF . 5EATRIFISTA R HAM S A B BOIC . RT1E
i B E ORI 5

7 PRAUEXT R AT NSRBI lb Al 55 AT 2 ) oMb AT SR e s AT BEE AT
IR 2 IRIINIESF 5 50 i (K 5 AT ML AR 5

8. HIEBHEARZTENER MM QIESF AT LRI 55 8 B M) REUK) M

g

EiE)

&

9. A ENIE WS 2 R e i HA I

75 RITABRATESRIT EHRIT T ZERREKRIERF

ARRATE NFFFIENREFSHNLRSW. FOBREFLET=REN.
2025 FHE =R R A KSHFIGED, FFE& (AFEY  GERE) b EES
20 WRYINEFRAT 5 BT E IR SRR

3-1-3-30



. REFNMDNZITAREFS IR L R 48015 A

RORFEN IR RAT N B RS GRYINESRZE 25 B GV AR B BT fiu )y #iE
R B PRdt AT 7B A, BARTE O T

(=) f& GEZE) « PEIENESMENRITEA
1. RREATRE GEFRE) B+ ke RIT#MF

AARIFN RS A IRUE TR KAT BT & GUEFHED URE B RAT 26 AFHEAT 1 RN
HEMEEZAE, AL,

(D RAT NE &4 HizAT RIFHIAH LY

(2) RAT NEATFFEELERETT

(3) KAT N =4 55 2 vk b gl H OB DR B R o T4l e

(4) FAT NS HEAR BB SEP i N ol = AFAE TS TG 1R 4
AN 7 935D el e 2 87 v e N B Eds e A NN X LR |

(5) AT NAF B 22 55 Bt vk [ 55 B ik 75 B BEALA R E ) e ft 25 11

FAT NG & CUIEFHE) B+ R HHE .

2 RREATRE EMERINER) MK kTH#F

(D F& (EMEEINEG) BHFIME

MRAEAAT NI LRSS AR R ARl R . AT N A 1 55
R H TR, PUARE AR AR K R, HHEa . HiFRAaals
BHEESCA o AT NRRMIEW L A 82278 = UL LR A IR AR, Caiikad
ST BR R HESN, HiFR A, ®E VM ES, MR ReH, Alas
B EHEQM. WSSt NERMEBEN G, IR AT N 55 i E T
RHJIRREART, B4 Hig T RIFMASZHINM, 76 GEMERIMNE) F15%
HIRLE -

(2) fF& (EMEEINE) B+ —%HME

B RAT AN, WKRIERE TR, 456 008 2T B R bsiE
REEI CHHRE) o RIS, RAT NS TR AR, W 554k

3-1-3-31



G ) 5 15 b 2 R DU TR DA S 3 e U PR R A 5 £ A B K75 T 2 et e Tk
T RAT NI SR A8 R MG &, Sl =F WM 55tk s =ik
IR T e OR B LA R

SR B RAT NI R HIHI L . ARSI PATIE S, SE L E S THIm AR
(BRI TR ) DRAFHLRIAA, AT N P BT A o1 2 i 4 HLASOA AT
REWS & B ORIE A A IS AT R . Bk G NI 540 i il St s dEMF i e b A
T IOR B AR I P A ] TR

gk, AT QEMEBEINEG H+—KIE.
(3) & (EMEEIMNE) BT K2

SRERAT NS EERI | R EE R B FASETRL
SEHIZ B RGO, DU ARAT NIZBUBAS « SEBRaR N 1 250 38 G [R] b 55 4
IRV, B RAT NRIRAE 5 & A1 S RS S R BURE, IR & AT NI H
) CERIT AR ) A QGEEREI A o RV, BAT NB 2%, A5
LG W55« BURARAL, SRR« SRzl AR e il 0 A Al TR] A A7
FERS AT N B R ANA G () [R5 4, ANAFAE ™ SRS W SRS A B 2 R
INPRPSEZ R

B RAT NG N R B SRR . ERHESR L EERT K
NI EBR AN FEES. WF (CBUH - mPEEARRRAR K
RV F 2 R BRI 55 3 & [R] BL R U S  RAT N BOBEAR S
SRR PN IR A BIRTR T, 256 AT NI B (RO AR RS ) A Gk
AR o« RIEVVY, KAT ANTENS . 6 BONE B A€, il —
FAEEWSMEE . SPEEEN R BAT K AR BAT NHI B AL
JEIEMT, AFAESBEEHIBUT REAL B B B RAUR A %y, it — A SEBRiZ il NI
REARH

LB RAT N PHE . FEGRIBURUEY SO Ak fE S . KATA
WRMIVRA L ATIIETE . TR BURL, Ai G 5 RAT NEBEZ VAR, oL
B THITH R Ca TR ) MURAT NI B G LA ) A QR
WA o REEHINN, RAT AL R EEB OHR . FARENEX

3-1-3-32



BUg 2%y, BEREGURE, ERER, JFR. MEEESE HT, £Ehogng
BRI A B RARA S SR 2 E A B AN ) FH T

gi b, RAT NGS5, BAT HE I M T OISR E R ), 15 e (U
MAEEINE) S+ AR AIE .

(4) FF& QEMEEME) BTH=FKE

S B RAT NERIRGE R O IT R 50055 FIri I B HENVF R] R AH < BE i
el B 175 RAT AT AT AR SR A B S WBGR,  RAT N S A B
., MHE QR mEEEA R R EY., KiEAEENRER, EH,
W (BBUH)  mZE B BRI OEAREN . D ARG, &l ELE
2 UETR A B Pl 5 W LR Wty S FLAB N T A5 2, I8 & AT N H R (e
I TAEHRE ) F1 GEREIR) .

RAFHUINTY, B =W, RAT N SRR « SEBRZ N DTS
WIS A2 I IR R BE A SO I R R IR AR, AEAE
WARRAT B B EREE il L s, At BE%e. &
PREA . AR R SRR EOREVE T Y. R IE (EEBUH) MR
N AL BT = 4E N 32 21 rh ERE W AT B 3, 303 BRI ol FE e ml ik AL o0
NL GV B P o 1k i I BEAIE M o 37 SR A L ORAE W 4 R T LA
o B, RATNEFEEFEEE. TBOEMNRUE, 76 E 7 VBEE, 75
& QENERINEG B+ =F0H0E

Zib, RATAFFE GEFRE)  QEMMEEINED) BE B E IR AT RATBER I
FERDAR BT RAT A fFa ChEmRi) 28 2.1 5658 (—) BIRIHE

(Z) R1TERARHAMETART 3,000 AT

ARRKAT T RAT N A 19,700 T3 1, AIRINAIF RAT AN i 6,570 J5 ¢
FAT Ja A AT T AR 3,000 /376, #F& (LAY 25 2.1.1 5658 (7D
TR RE o

(2) FEAOFRITREELHIZER
R RAT T RAT NI A 19,700 5 1, A RPN FF KAT AL 6,570 5%,

3-1-3-33



5 RAT JE BRI ELBIAMIE T 25%, 6 BRI 55 2.0.1 25 (=) i
FHE

(M) HERMEIEIRFTS M ERE

RAT AR KAT ETHIEER (ETRNY 26 2.1.2 656 (—) TUEr -
b BT REEFEENIE, BiHdRIEAMET 112470, Hioo —8 1553
AMET 6,000 J3 76

IR S5 IR B CHiHRE )Y ((E2fifk[2026] % 2110046 5) ,
KAT N 2024 £ 2025 FFF & T B 7 AR B CCLFIEBR IR 5 0 as
B 5 S A 23 514 9,456.46 F5 7CA1 11, 605. 41 3 7C, T 2 BT B 11 b i bR

I\ ERENEE R ITARBHFA SR EN KX ESR =B R
izl

(=) ARFFE AR T s =5k

W ENEE 2 (BT ARATIER TR 5R0E) , AF]FribiTih “H
JotE KT MRS (CH398) 7, WRIEEZK G (E R IL35)
(2019 SFAZT) , A= FTAAT IR “IHEAL 845 A1 H At B 75 & ik (C39) 7
Z “HFLHMEIE (C3985) 7 .

ANEIAET CGRYINETRAS 5 B @b b 4 Mk & AT b B B 75 2 1T 0 e
(2024 FEBIT) ) BB A E I E N EAS S 35 H AR AN AR R AT BT 4Tk
2RI, R A AN RAT ML AT R

(Z) ARFEE R EMHEXIBIRER

W CGRYINESRAS Z B A b & AT b R R HEE AT e (2024 4F
BT ), ARIFE CEATHE) SBIUKM e —MEE, WethbikmEs
ME SN Tl R BN KRR, BRI

BINVAR sE LA — RERE BB
BT =5 B R N S B FE OF BRI =F B REBNESETHN
F 5,000 /37t e A 10, 880. 07 /3 7C
i = EE IR E &K FAN .
{&F 25% A&

e WRAE CRYINETR A 5 B AR A A AT 7 B R S HERE AT RLE (2024 SE21T) )

3-1-3-34




VU HINE : Bl —EE NN ESHE T 312t A& E E IR E &
MR- IR, A 2025 FEEEIR A 364, 620. 27 TG, BT 34470, AN B E 1
EAVIRANE B IR TR,

(Z) AFREBEIEIH. BIE. IRRENRRESNDLRIFER
1. BA “BoREIHT” W LES T, AFRAE JEAZ LB

ol KRR R RS EORESET, BEAHRUIAEEH, kT 116
WA WY& R 53 T EH B fh AN 18 IR R, A =Rk S5 RBIE L T 2 4k
FE . B IBAR B IEIR R, A dhid AT W RBHR T 2280 7T . A %03

AREPNE EI R, FFOKBURIEN M, 20 AU ASRAT

SEHEROR, WTN KPR

MV AT 26 AN = K247k

7 PR BbEAR K FERFR R R S
AR AR S s
SRR | BRSO A HIT 328} s
FYIC e 3 EoN SR b ek
FRE R AR SR A R E IR TS
o HURER R : — .
ZHEHRE R EME A | SR RS, iRl | 4Tl
- T RSN E LSRR AR | R UV 350k s
e AR AP i R et
FIRE AR S BAR M AN
(D RIEEAR
OB AL ST
2R B AR AR R HE 42 1) & B AR R Fh 28 T A FR R
BLEARZHR R HT BRSO
B PR IV e 5 L PR F R B3R DTG, e
R E S 4 O 1 % T S B BN . A FIR
ONBFSE T A Bl B 35k T2 M
oy e | TEMREUHLEE, OUMTF R N B MR, | 2010 4ETAL, 2021
iﬁA&Q*: FEEIL A R T LR EA SRR ERET | EE ik, 2023
=S . AR REIESIIL T E AT, FRHERI R | 5k
WG, AR IR VA ) R RO T S 2 R 5
EERRTEE A, T 6 A2 T 0k A A 1 AR 7 7
SR, W H AR ks PRI R 1
R | W AJES. AmY R EORA . 0 SRt | 2019 ZE Rk, 2021
HA e JRL IR RS RO TR 2. P BRI | SRS IOEAR, 2023

3-1-3-35




R B ENRRIVE. REETETE, JFEZ&TEmE | 5 T UOEN
MR G PERE . EHXTR PR T AL A R BRE FR OK
&ﬂ%ﬁT@%%*%%%ﬁ%ﬁﬁﬂﬁ*oﬁﬁ
ARy R TIE SO H B . B iR A e
B TR T 2T s S, AR ST
TR AR B IRCR, T HASHE R TR R %
OARTRFYE, ATk VA J5 G2 PERESR AL AR
AR

QOE ARSI
ZRBOR A AT EZ N T AR AR, %O TEbRxT LT

[ZANS L7 AT HHE: SF883L12 RF Xt RS
PRI 6.03g/cm’ 5.4g/cm®
kif% D50 1.16um 1.9um
Fif% D90 1.74um 2.8um

TR AR EERIE T 2025 SFEHRH R VFO IR T ) B 07 i 2t

(1 E AT, A ARSI R S0 AR AR

KRS S T BR LAY S SE AT S R INTT R R E R L
s

RURITIIA L L T2 22 2024 E U ELIGIER, A RS0 B fiE . Uk
FLRA RS e T 3935 BUHE AT AT . RARTE A (L2 T4 £ 2025 41k AL
(KRR R 8, ) A B T TSR3 PS03 TP R AR i 0 B B e
F.

(2) PEtERESRRAHRIEAR

OBAR ST

BOBRBIR TR S BARFEAFIER

AR F i 2 UG ERZ O FORF B, BARf4E:
SR A ENRIBOAR L 57t A5 AR IR 2 JR AR AR BOA

SR G ARAR S IR AR AR AR L S B4 R AR %
LB BB A Ja A FEHEOR L F T 2 ik FEL P 2021 4T 1T
AR A | R IEEOREE ﬁ?%%%%*%%ﬁﬁiﬁmﬁﬁulﬁﬂmﬁkéi%ﬁ
EEEF N W AR LR EIE M, R T HIT FREARE QAKW%R’/

IF T R 25 v T BV S A ) il 7 RO, SIEB v 7

HLR IR AR RARE R T S BB AR TR AR, 4T
B AP BRI 22 W, HESIE A HIT AR A
B R -

3-1-3-36




QBARFeHE MK
ZREAR B AT EE N T A7 HIT HB 6, O FEabrn e

VYL AFIEPE: SF-3000 &7 I AR
BRI & 450mm/s; E 33 5 400mm/s;
KB A ETRIME | [l 523 1200mm/s; [B] 2253 & 1000mm/s;
EN I =6h E[ R =5h

%7 150°C/3.5min;

5[ 200°C/20min: ZT 150°C/3-5min;

KIS TAEENE | ) vrt omem o g A [& 200°C/10-30min;
T‘fﬁﬁ"ﬂ' TR | iy, 25CmpErE<7 X
i 90 K
Lokt =42% = 40%
TE TH B AR A A R B %, <5.5X10°
Q «cm
CENEES <5.0X10°Q «cm 5 T AR AL A S R LB % . <6.0x10°®
Q ecm

EMMR AR BB <7.5X10°Q «cm

Vi SRR ARIR T 2025 4F P RHS R S E A I A AR R SR

S8 e S /AR W T B = S S R 1R SN 62 M T SN2 5 S o= 08 SN
PHARARSEIL o BN, AR QUHT IR SEIL 1 AR Ot AL R Pl A AR IR )
R o AZISBRAE > 7] BN R 51 3 B SRORHEOR SRRl B IR EERTAR TR, SRR
FIFFEEH HBC. A5ERN S8 RIVE SR USIZ E e, DX H A it 3 VR RERR T T

RIELIRE B A R 2 2025 F I B RHSCREEIE, A A SRR
RIS B FE RSB HE KT

(3) RI|FHFBEAR

OBAR LB 7T

P RBORAL I i b F AR P PR SR, (RIRREfE (<100°C) w3
REARRMIR A w5 7 AR AR B

B BARB IR BORSeHE M AT BARFFELAFHIR

HAT S R Rl . A AL AR
s 5 SRS B A PR
SETLRRITR K, WIS LA TR 75 -
AR | (B L, AR R bpRT o | D TS
BIRBBIER | 10, A TR B, LR R |

Sl SRR R T 2 G K, A
A B AL B AU, BIEC T AR
UL 5 LA SR B A S 7 IELBALE |

3-1-3-37




A DAL AR A OB 5 2 R RURE 0 A #2845
BT 55 T PR A E I A TR R
FEl e AR A iRy BELRORE, KR PRI T A

fRimFE (<

N R R B R R R T S T ATA AR i ok
S22 5 T R T ARIR SRR A PR P PR [R]A ORAF

2019 FEH A, 2020

100°C ) 5 5FH. | G L3 5 R TR A . 40 S5 e M | 48— VAR, 2020
SRR | e B RS S RILM A, MRS T | 4 Uk
WLE . BRI T K.
AT S R3] A 5 2 2, P 20 ) o
A | (R R AR, (Rt | g, P T
IGHBGEER | HEfk. ORI T MBI, 4T 73 | 27
BURIERE, AT T AL S Gt E 200
QARSI

RBAREEN T A7 T HIE b, %O IEbRxT LT

B e HT AT HYE: SF-2196 75 X AR
[m] % H FH <400Q <400Q
ExidlEspal 5B/ A4} 5B/ A4}
[N R eI N ey S ) 75 i
O# 2547 180° , 2.5kg faf &, 60s/ g%i;ﬁﬁﬁm}% g%g;ﬁﬁﬁm;%
7, 10cycles; I P

s s . QLT YRR | QAL S P EIH AR R
%ﬁ&%ﬁ&wo,zwwﬂ&lo <20% <50%
PURRTHIS 4tk BE (il =i 65°C, Y HLFH AR 1k % <<100%, £
90%RH, 240h) R <5% TE W7 28 1] 75

T R EEE IR T2 2025 SRR AL _E T2 ][RI SR 5E dh Il e

HI BRI, 22 R] 77 i 25 SV R S DURRERT S ALt RE A R L% - ARIETIIR
AR L2 2024 FEH EAUEN], ] CAEE A TC A R SRR A R AR
HLF IR 7 SUEIE 1) 40% LA i AT 3, ALSATIRES — o SRR ATIER &
Boyy M5 VREENE, BRI AN

(4) RFVREMRERR B
OBAR SRS T

ZRBOR TR R AR REOR , R (R L PRI ST B ) 5 oK

i AE AR FIE HURER AR

BB ARAEFR TR SEHE ST BARFEEAF B
FEREEAR RS | SO RS RAT LA 7 A B AL T S5 #RAE | 2006 ST

BREOR

I 1D DA 52 5 Thaett R sl

2010-2021 HEHF4E%k

3-1-3-38




P> LAY R A% O > A RHR A TE 3 R
ELLVAVEE S S Ea N P SV R N R GS L i
ZAERINL], SR 2 R PEAL B0 R 45 73 Bk
RACFRECR, 25 G RHETRBE T, AR ORI
JFE AR A TR SERLAOR ZRRHRA RO B AR
Lyl 2 AR FARGE AL EE . DU ah T . PR [
AR PE L 5 775 9 B R M AR A, [R)20 SR ]
- AT I T8 P48 5 56 2 - D e 1 1) PR BRI

R

[EE DALV NS
B I A
il F R

BERHAT ML A LA PR DRSS 4 2 TR O
PEREE LLPT (xR, 23 w3 P [ A SROR} 2K
Y TZHBEN T E, SEI 7 ik 2 thkg
Ferl, BT O®MmEEmE S5
(ERIESS £ P E s Vi € L1 15
S REVEN 1 QL 22 21 73 DhRe BRI B 7] 2%
FIREBEEOR, ST E R R @A T
SRBARGIRRI S 0 B, AR5
@R A AR BOR, HhiRiA R =R
SEFF AT SEBUIN I PR L2 R @R AR 5
B, FREOUA RIS Rl 5 [ L 5 U
SRPE. BRI RAIT B i, PR PR ST
&5 2 UL O PR BRI o

2018 K, HTAT
Mg A R, TERRE
A ANWTIEAR

i B EAAL AR

BRI HURE i 70 7 MR e iR A 58 T A 72 1) 10 i
Gy . ERED Wk A, A E] B AE A AR
REREHORS TR I pH BT, $ETHA R R, 1%
MR M S & KT R Z R R
NN R R S NI N U R & 1
PR HURETN AR, T8 B RS o 7
B ALHI WA EAE R B b3k = T3 it P
FPEM, SEBL T A HURER R A E BE PR 25
XTIt

2013 “FFE A, 2016 4
FH—KIE, 2021 4
BRI

AR
7N

EEXTE WU RS 2 u bt (i TR 3R

PC/PA/PPSIPET J& 4 J& BR/ANIER S5 S 455 7155,
FE 40 /N oy TR BRI T BUR Mg A7 A2 e 11 T B B
PEATEENEA RS, A wE LB SRR T
KT EFRE B ReBANE R SR, s
ReHE AL ECAS [ 36 6F s A R Tis iR &
A B RFE R AR R, EORFERORHC B 77 A2
FE PR [F, SRS 22 S i R FRG 2

2006 FIEM, ERE
S FFEEAT 2 IGEA

QBRI

ZRBOR BN T A RV R PRSI i, SEREIRIR . BRSBTS
For BHIA B AZ O AR R0 EE R

O AR BQ-6665 K5 X A i
BELPASE: 2 V-1 V-1
EOALIE S 10.5MPa 7.7MPa
E RS 550% 370%

3-1-3-39




A EALiilics

42KN/m

14KN/m

VE: ARSI RIE T 2025 AL I R PR [R AT I 7T b 2 5] 8 T4 8 11 R 2 5 it e

M BRI, w7 e DR B RO AR PR SE  A [RIIN, Fuom e L IR i
L PUME R B SN U R T hn B o ISR EOR WM EREM IR kil A A
PUREGR N AUk, SRBhA HUE R i 1k B T4

ZRBOR 2023 £ LICKIFE 6 I Wi R 7™ o o BELAIE 7 d L SEBILAE 3C
LT I 77 i U A N, AR D HERE BT BERIR A T BRI H 0 S5 U Y

Pk AT L

(5) RIEHRERBFEMEEAR
%% S nvvidi g

ZRBOR BRI R G & S H B P HoR, ANk il o AR A b
ARFEAREALT 5 & L ZEHIEA

BORAREH HR KRBT BRI
R IR R A B e T R T T e I
e | BUKBL I MK UL A% ARALE AT »
;ﬁggﬁ; A 46 T 22 SR A % 1 2 ggf;g&?”
R LI TG, PR i ERb LA R ix— e | DR ORI
REF AT T A2, 7652 2% T 7= -
PR, R A T AR b % 4 M
AT e B T, ek R . T
RO L I = RISRE BRI UL | o
BRI | ORI, P RCIBRER R BSR, B | o T
SEERITHR | AT B, MRS G R, A3y | 0 DR
RIZSHCE T BRI AT . 55N, [ =
MRS S G, .
AT S B T 5 R (o 2
B & %%f‘%”%fM?@ﬂW%ﬁ&*’ﬁfﬁﬁ 2010 4, TR
BT gy | WOEARIMARCET, ERRRENE RIS | g gty £
% 8l ., S oD AL LA | S
REAUM R AL . ACHOR AES 7 1 4 B
U, 2 AT R L5 6 L
@B ALK

HHA T ERNT A TSR . FERE. TR B REATR,
o1 L 0 SR L F

3-1-3-40




2RV L

ATHIE: CAST-FI0031 &%)

X AR EE

MH (dN-m) :7.15
tc10 (m:s) :1:16
tc50 (m:s) :2:27
tc90 (m:s) :3:56

90 C AL I

MH (dN-m) :7.15
tc10 (m:s) :1:20
tc50 (m:s) :2:32
tc90 (m:s) :4:04

TG Bk 1al (m:s) : 10:30

TFUG &R TE] (m:s) : 13:10

iR AL ]

SEABRE Al (m:s) ¢ 11:00 SEAEET TA] (m:s) : 13:50

T WFR R AR T2 2025 SRS EE L[R2 T K ot
H EERATAL, A E A AR AL T AR I TR SR, AT TR L. A AL
FESCHRE A RLBOR B B 2wl S 3 2w SEBUA HLREATRL ™ s BC 7 T IR R
VAR eV E . Beht, ARISCBLE 7 JE, IR 1 X S (A R AR
JERP BRI A S22 B, (N AR E VE RS 2 1 B E IR Tt
(6) TELRBESOCELEREIEA

%% S nvvidi g

LB AR B R BARSeE T BARREAIHHER

48 UV iR IR TR R E S TE, i f7fE
TREER . Sh=Z 22080, o DU B 1 5 90
SRR . AR BT R T A 2L B
SEREAIREHAR : O Ee: il R
Bl kAR R, S e = BB R BOG IR
TE, BFERFERAERN AR, AT
T UVOBIE T RIBEAIRE 50, QR HERH
M FIRE B DCIIRST, iR ERTA T
TR B R B AR S, SEBAR R T e S ik
REBRR; OWZEIEREMRL: I Bk AT E AL,
E— DR B R AR RE . AT B B A 4R
LI TN BE VR R %77 R s 9 B RS Ak e
N AE SRR ML R R IE SRR

2021 AL, 2023
FEH—IRIEAR, 2025
RS T URIEAR

ENEAINES Y
LIRS AR

QTR

GRFAR T EZN T A JRE UV R i, oD fabexs e T

Bobiatn

ATIEHE: FK-80 &%)

XA A

S

0.5-5Gs

5.5+ Gs

A RE L

Ra: 1.2um, Rz: 2.1pum

Ra: 1.3um, Rz: 2.2um

MR PR 2 i PERALED

SRR/ 557542

H BT R R i

B PERERE QR LRI

<0.15

>0.3

RPC 1 (FIERE)

=300

<<100

3-1-3-41




RSK 1H (i ¥88URAE)

<0.2 >0.5

T AR BRI T 2025 IR CR B E IR LS UV IRk
HI ER TR, AR SOCPERE R MRERE AR TS PR A IR SUrERE
KIEHRTE e ZBARKZ OB B SRELE TR A e H FIPR, IR
LHEREME A 2025 G H RIS AR S EIESS, AR BRBER BRI S

ESJI5 i G

(7> RIVGEMREAR
ORGSR T

ZRBOR W IETRR R B B, Bein ik i oA, i s v i o (IR [ 1L
BOARM U BT KA o

B R HORAHEHEA T SRR A

F R T I 5 I B i Fl B

B RO R, AR R AL PR -

R TR 26 7 FF R (A5 L A IR i ﬁgfjg%m“
g | PRI W, AR kg R | PP TS
R CRFRAIIDUII, ikl | 0 P O

8. CAFR BRI RO 3-10 g | T -

SRR, FA KR R . i

BEARL HCASOUE

BRI PG Rl N A bR, B

T 2 1 B i T2 % UK B 55 th B

s AR R A ST b U A R

TR & % R v 4K R .
g | = TSRS R B bR, e | S50 T 20%0
o eSS SRR R R bbbt | 2 OSTL

S, BRI SURELS R AR I | 20

(o, AR TR ) T A L

AR, TR, BRI

FA RS AP, Rk T R AR K

1 5 PRI 5 SR IUBEE . Rt 1

R R % SRR 92 9L i 25 e L @

SE IR AR ARG, B © | 2014 4E TR, 2019
RS | TR BRI B SR, B | 45— Tk,
LA )RR RO @R A B R, | 2024 4655 — ik

ST ST S S, R TF R B | A

e

AREARMEE M KRR S ) =T g PC | 2013 R, 2019
| BRI KA LA OF | 5 KIEf,

TR AR B EOE AR ER I Al e A
FAAHERC, 3R TS YEABIR N @R IR S

2023 5 IRk
A

3-1-3-42




TR SR IE D e Bk I FAIE, 3R mK 5 2644 1
Ktk 715 QR 5 R M [ AL 77U AN A SR S A 77 B2
B IR PO LR, 2R AT O pRAZ B

FE, B i R s BV AR, SEBL PC S

FNELR IR AR = B 7K 1 e
QE ALK
GRBARFLENHTAFREME M, H R IR L e PR e an T
W= ATFIHHE: CSH RF X AR
K& 60°C/3h, % /1 =5B 60°C/3h, [t /1=4B
i EF-74 12 5% S fgfmmﬁﬁﬁﬁﬁﬁﬁw 500g.f/2000 /B 5 AR <
<b5Gs 7Gs
fif CS-5 2 EHi 2009.f/25 5 O <3Gs 2009.f/20 15 OGR4 <5Gs
fif EMPA-701 FEHi | 10009.f/10 /3 /OGN <3Gs | 1000g.f/2 5 XL <5Gs

e WRREEE RIE T2 5 2025 A S 4 07 it M b v

B ER AT, A RSB B 11 Be 3 T R v . BE T R EER
L, A B ICA A IRE 0 SR A ER T 5 R IE 10% 0 E (A& , i
B izl al

ZREFTE, A FNEE R =R SRR A% D BR85S
NIRRT TIEN RN Bl fE

2. B “FERAIHET” Wbt g, BEHmAE 18k

(1) AT RAFETBURRI B L

O ) B A D O X M ) S SR AL ST 2, FAT R R i B
], W~ R

FEEH CERME MR ML Ay 2K (2018) ) BT B2 i v
FB . HIT 328 zﬁ/ﬁiﬁ*ﬂrﬁﬂk-&z.&s -SR] 3 « A K FH B FEL Y FH 1 T HE AR FH AR A A%

S 3R L-3.2.6.3 LTI RHEIE : A aooas R il 5 ]
il HLROBL S ERR . AR S R O TRl s BRy7 s i)

CEERGE a 3R L-3.2.6.4 = BT Bt RN TAPRIEIG : St @ AL

3 HAM R V-3.3.4 B REAS R S B AR EE AR R . IR

L I A
P }fjj&%ﬁ%%&ﬂiﬁﬂ-l.z.s P T RIS T hD RN G i LED B3
TR 3 MR -3.3.7.0 BRI 3.3.7.2  EHIE

3-1-3-43




(2) AFBAT A ERL
2] HATI S b BUEH S DL N R PR

7= AR

PR

BIF B

FokAk
oL

AR

Ok

TR AR ESE & R EOR, IR A £t 7R A&
B SIETLZ. FAZBORE 1S RBOR PR R T
SRRAG SRR, SRR EDE AR A K H L O
Fetb e, PR eAS, ST EDBAR dhfE bR _E 2R &
G AR

TR L R RCR «

R
Tepr B

HIT 8l

FE HIT Rt 5t G s S B 1 O AR A S R 3 X
THAEARI TR, OKHLPEAR T HIT SRR ECA, IF BB 7 FasE
I HE ST, B0 sl R 4 2 7 SEBL HOT s i A 5%
LRI ESIES T8

TR L TR SR -

R
BB

TR

FE I A 2RS4 0 s B SR MR, ST T S IR B
A, SRR G BNEIE T, =5 T
RHERE, KRR T AR, S 1 B 210 R 7E [ P
i EMERE3ES /1.
TR 3 T HT AR ™ i o

R
Tepr B

A HLEER R

REFPRERR R

FROGHE RIS B PRI A . RGP AU REA PR B H A Rp iR
P RE AR BELRIE ™ i, R ok T A e [ AR BELR B AL BEAS 12
S HFH TR

Rl BRI BT S5 i PR RE ™ o

T4 TRHE AR . 19 T fr B ™ .

fEft
TEpr B

LED #3&fi%

SCIL LED BRI H 47, (il LED SR B3 FEIR,
KigaseE 1 3HE LED JEBT™ ol I RERE, et 1 3 R AE 0%
JRERRTE, FER T RERE, MBS REIRGHRT t vk

TER 2 TRHE AR . 11 Tl BB ™ .

R
BB

CERA il

ST~ w SRR EE L RAR B A, JRHER T, SEELT
Xt B ARE 7 i AR BRI T2 B A 7 AR
TR L I HT AR o

fE At
TEpr B

RIEMEL

Y 2 22 JR IR AN G AL R BHEOR PR 2 R URr ik &
ey, AP A BB LT, NAFE PC AbFe. 1N
Wik o AHOCREL & IR T2 R A FH K.

TRIZ MR I AR 10 IR SCR . 18 T B SR i o

fLEH
B B

H_EERATRL, 2 F] 7 S EE BE JTBR . KRR, AR UIEIR B WAL T,
ANBHERE ™ S QU A T R, AR A R R

(3) F=mITRERAER

On T AT diL 5 B PR B B T R SR U 0 i o 257 i
FITACAT LTI 323 (8] TR, R JE AR AR U JE U7 1, A W) H AT kAT
HIT JRH MR, BLRIRZ MR ARG B Ml 551 5T RE IR T8 441 €

3-1-3-44




HIT KBNS T, BWE2ZE P AL RMBR. FREM. T4HH
(688472.SH) . s s#HH (300051.SZ) . @MALAY (600438. SH) % HJT &b
ARKEE, AFFRREEEGR P IITEAREN, REEHR 10-15%[FHk 58
FTREAEHAGER, FHEA R SO E N Th R 7T70W [M5Em, R T4
H 7 S BUHTRE 7. BEAh, AW HIT RIS IRBA 4 BURMER], 5H 2 Tk
W5 R IEAE G . A AR A 7 5 485 A B B P b AR 4R 5 s R R 2025
Tl TILIRE A MBS R ER R %, 28 BN BR UR SIS
B E R K

RIEM BN 5T, 2 7 D] B R TR R 5 IR UV BREEE — 2R 8 i
GUH= . HATC AR LU0 & 2 504 AN R R U, BN T
R RBE . TTAMIIRT K BRI AR UV SRR H SR AL
1 BURHIRR] . 1 BUSERPEAL A 1 BN LR, 53 1 UL & A IEAE
HE . AR LR IME B IR EHOR 2025 il 7L pE e RES
FIBHARR RS E, % BRI OFER R S ARIE 21 [ bR gt K1

RERMEEAR Y. 55 7 T8I, 23 7R BRI R R AT PR PE RE DAL T4 & it B
. RIS, T EOREE NI, 7 R A EORG L TR TR e
m e 2 A PERE, H AT OB EEE M, A it B
IHIE o

5

Br IR Ak, AR LTCC MR Jeaie. BRI BRI, RIEA LR
B g RERIEE SR SR B 3C MR, BRI BOUS TR REAL
r PEREE FTRERR RS . Mini-LED $23 5 H ATAL T/ bR~ B S8 M s LED

BB A AL T b DB B

> IOg

ZREPTE, o~ RRS R dh A, ANERTE T B B BRI 5
73, A REREN TR R T, G 1 SCEER R A R R R
BB KRR, A FPRAREERACEIE AT R, LU 2 SRBEBORAT™ dh, IKAE
BB M, 55 SR B A IR 2

3-1-3-45



(W) TR H R R

1. IR&ZE WS

2024 4ERE, AalEWIRANEB L EAHFEEK, £, BN ESE T
W, EZRVERN Bk, IR E ST, AR HA S RAEZ R
B, HEEHALANHEK, 2025 FE, NEBLEAETL LR —FHEK,
o, BB EAEK, BN KB LE, FHERHELTALANE
EFRK;, AEFRBETRE, HELHFALAHEK,

2. AR RATRE TSR EES

PR B T AT R SR i A T I R S R A, I N R PR
P RR 4053 7= =T YRS E R

£ 1. BRATIEFT/ R KB HHE K

KPR E, LRCASANAERERRET “B¥f” R “AEFH7
HARZBAR, KEAARAREGTHRARRCARN LRER, &
FERTHLRRHAM (IRENA) £ (ARBREADEZD) PREM
1.5°CH&, #2030, THAERRBRRHIEEZ 110006W X £, 3
¥R A AL 5400GW. 1B EFREERE (IEA) & (2024 57T
BARRBRIMERZD) M, 22030 F, AEHBENEELES
AR X P B AE 70% EhmET, 2RARTHUBAEKE
HIT S8 B, ARAXKEEREABETRAHNXATHERXEREAARE
RS T, 2RAKIERNAIFHFLEE K, CPIA FA & AKX
3% & 2025-2035 FEARBFEEE K,

2. AFIAEBEAREFE=REIFRS

ANFFETHRERKE R R EARTGE, BREECRAT IR
S bR JEBEAAEH T AR R OGRS . HIT 2R 0, 398 T
‘ FZANA] o A E RS AT H AR TN S BT Y R 02 PR R R K
TR AT M98 3l XU 1) DRt

1. A NS T 0 8=

e A RS T I /A i = I 5 o - VAR B ne AT N D
LREEHT . R BE . MOBEIRAR. 5G JEWL RS . MRAETLIR B HA R B
3 2024 FEH B IUER, A F] EFE B N BT A FU S P 2R AR H T
FRM A3 AR B 40% L ETiidg AR, MAATILE—.

2. FUEERE

FRAE R A4, 2025 4 T HLZRRLFR SR 840708 2,700 I, 1
SE AR HEU N I 2R AR SRR R SR AN R 100 I, RS K
REHABGUIE T2 A K. AFETIA R BTSRRI RS
B, HHTIEE. RESMEMNE, Bl Csed LTCC (ki IE
RBED | BBhudsfE. IRERMECSL AU & . B R
B A F RSB AR K T

TR

1 RN S BRI 7 ST R
HHLRERRL | AL B2 AT K T (SR AR (RO, A BLREVR
BT P B R BRI el R (I R R

3-1-3-46




95 QYResearch (#fi, 2020-2024 F-E WAL B EHE &
B A 6.1%, 2025-2031 ETiiHE K F N 4.8%.

2. EFEER®/R

O FE AR AL TR Dok 0 P R e S, I e SRR
A B A I IR 45 0 3A S 36 o 330 1 7= B 40 40 AR 91 Q'Y Research ik,
2025 {15 R B = B AR [ .

3. FEmERE

AFIIRIEE P TR AR = g i, HETFR T 7).
M AT 6 A R S A R e ThRE I S AL, 7=
(IEAR BB 3 v A R 5 SR & AR B

PRSI

1. FEImTE KK

re s T 3 U R AR R R, B R SRR, il
BrECEVR A 5G 5. EIT 8. Al T USRS e i e
GE R, G m AR T AR R 2 S e SR AR
m, HESRZIUREE A, KIXTE A m i R R A RS R 7 SR Fp 4t
.

2. IWMRBUES| FHARER

IR B ART L TSN S AR R T ), B K R BRI R0 A%
GG BRI WA SR T Z PR, 9 WA R ARTE . ROHS.
BRALEZ L™, L um A m E e RE . AR AR AR R
P, NI HES H T3 K 8

3. BARAZ BN TR

H AT A SRR IR L S2 17E 3C HLF a2 77 i Al &5 X
IRIRAT R B R TEAE,  FEHE PRI B AR S (e 22 F v BEHE . R FiL
A3, DASEIUHTREIRIRZE . BT Re IR FE ) S N 3 SR

WAk, AFHETFEELER. ERK aRRCHAEE R, 3C BT
RERRAG . B2 PO RERERS . B pE A8 B R ARALAR H A AL T/t =ik
BB

LED 3 ik

1. WETHH VA R

FRAE R BT A BRI S, /3] 2025 4EE NG HLRE LED 25
T3 5 %N 13% QAEBMKANHT) , AR EAERKWTSHE
2]

2. Mini-LED &5/ M 2

o E)RRYE 173 75 SR LA % 847 Mini-LED FF R, ¥ N A
NAGi R =

3. LED MBI AR AR B LRI 22 MK

A FHIAHUEE LED B340 & LED SR Hrh — MR R %
2k AR ALK , 2025 SEIE P9 LED E3E MR T IR 43. 79
276 (AN LED B EEH% 1 1270 , SEHEANE
LHABL W, ARKIETA . AR IEEHEE AN AR %
AR, 5 TF R R DK BROAET AR K

WIEM R

1. 3C WAl mHIE R =N

X 3C ImEMEL, AR BN HIEREM. FHL. oSk &%
A, MEHEINEL, HRTA FIE4SER PC HL i fa 25 i BT & EE ) 10%
QR4EEH) , & 3C IREMSIEM AL 2% QREEH) , AR
KT It B =3 1]

2. RERBTZKHR

ANFHHATIRE R RHA R . RYE QYResearch (41t & i, 2024
SERBRVRERAI T A AL R T 209.4 14370, With 2031 G4k
3] 259.7 123676, FEAMWEKR (CAGR) 4 3.2% (2025-2031) .

3-1-3-47




Onw] I SRR TR S5 R UV TRREAE — R A BT
HAT AR LNl 55 2 A% R AN IR s s, R EN
TR ioRbE . TTAMERT LBV EE, R oy 2 =8
A K A

L EPrIR, ~wlr R T S AR 2B, Hoaw B RyE s A
LSRRG hIBE 7T, BRI A F e L S R A W P SRR

N MEITAFEESHEN TERHA

HIR ZHE

IR TR AR Y 5 R AT NBAT I RAE DN, A
(—) e FHI AYCRAT SR LT MR TR I T S LU 3 4
SRR WX RAT AT 88 2

1. B RAT NERIAT IR B 0K | 38 AAT ™ R AT B IR 2 e
AR HABSRIBIT A 5 L AAT NI | 1, AIREDNS RAT ARIER T E G R, 58
i3 A IV P AR AT NN -

2. BERRITNARIIT IR B L E N | @A E AN R ENE . BemEANRS
PRI RIS Z fEBE RAT AR s AR | BAT AT R BR . 5838 =8 N Ui 5 2
i3 HEAR

3. B R RIS NARIAT I e B RIEIRIRAT | R RIKAL 5y, RIKAZ 5y ik B — € B
Gy FVERIG IVEMIHRIEE, JEXRIRAE S | @M EFRRENIFEE TS (BRES)
REEIN HEHE

4, B RRATNBATE BRER N XS5, HH | @ RAT NE RS KB RIE .. B e kAT
FREE S L BRI 2 WYINES: | ASTE BRI 51 2 05 B R 2K
52 5y P 58 i HAB ST A AHLE -

5. FEURHERT SR S0, g | Do TRAT MBI, Wi ke ¢
\ R LR L £ R 1.

I, o P % 2 I P FEIIE 2 SR SO ) RO R AT
T 4 4 8 =T Ats
6+ ?ﬂ‘éﬁ: * 1Tj\ ’ﬁﬁj\*ﬁE'f/x?ﬂ{ ~¥ $ j\jﬂﬁ’:ﬁt"\ E@mk’r%%%, Eﬁ?ﬁﬁkﬁﬁﬁﬁ?ﬂ

T, JEFE=E
A HFERER (AT RS R )T 33V

(=) PRIV ORAEENBIBUR . JEATHE | LR I B e RIRAT R R 2 A BT ™

B ST HA 3 E L) 52 W JEAT R L ST BV I R R .
(=) RAT NAEAB AN S ORIEN | STPITEESS P M55 I S0 54T Nt AT
JEAT DRAF IR BT AR R E RiE, FFHEAT AR 55 I S I

(PO HoAtr 224 x

+. GREFEVARE RN, BiFMEMBERAR
RIENUM (R« BEEIESFROARA A

BRAR ML WiV HUN TR & 38 105 518 0K JE Ak
4 : 310004

M if: 0571-85115307

3-1-3-48




f& ¥ 0571-85316108

+— REFENIN RS RN ER
0 AN 24 1 B AR T

T2 FRENAXNAORRE LTREFSR

FEFRPRIAE . W& L, RIS, KT NEIR AT RAT
EEIAEBNEAR ETRTE (ARNE)  GIEFE)  QEMERINE)  CEmAmD
SHEAHE L RLE -

ST BB, ARV RAT NHIE B IR AT RAT R IFERDEAR E
i, 5 b !

RIS

3-1-3-49



(AT IESC, N CEEUESF Bty A PR 2 7] 5T 750 7 DURER i 7 AR B
BR 2w B IR A RATIRCEE AR DR B i) EifR¥E ) 287 500

WH PR

RAEAREN -

iy
N
=y
S
=

RS

p=5
S
-

HEERRA:

éﬁéﬂQ
P
b 3 1 308
A ot F2 By
B WO
Wb 3 A 2H
T 1%
o VRN P E
214,
it
A
%mé =% H3o H
B

2026 4 3 H % H

f\>

iﬁif_ |
%\ﬂé SN ;’o ]

"~
e

3-1-3-50



	保荐机构声明
	目  录
	一、发行人基本情况
	（一）发行人简介
	（二）主营业务
	（三）核心技术
	（四）研发水平
	1、研发机构的设置
	2、技术创新流程
	3、技术创新的保障措施

	（五）主要经营和财务数据及指标
	（六）发行人存在的主要风险
	1、与发行人相关的风险
	2、与行业相关的风险
	3、其他风险


	二、本次发行的基本情况
	三、保荐机构项目组人员情况
	（一）保荐代表人
	（二）项目协办人
	（三）项目组其他成员

	四、保荐机构是否存在可能影响公正履行保荐职责情形的说明
	五、保荐机构承诺
	六、发行人已就本次证券发行上市履行了法定的决策程序
	七、保荐机构对发行人是否符合创业板上市条件的说明
	（一）符合《证券法》、中国证监会规定的发行条件
	1、本次发行符合《证券法》第十二条规定的发行条件
	2、本次发行符合《注册管理办法》规定的发行条件

	（二）发行后股本总额不低于人民币3,000万元
	（三）符合公开发行股份的比例要求
	（四）市值及财务指标符合规定的标准

	八、保荐机构针对发行人是否符合创业板定位及国家产业政策的说明
	（一）公司符合创业板行业领域要求
	（二）公司符合创业板定位相关指标要求
	（三）公司能够通过创新、创造、创意促进新质生产力发展的情况
	1、以“技术创新”构建核心竞争力，为新质生产力注入核心动能
	2、以“产品创新”驱动产业升级，塑造新质生产力载体

	（四）公司的成长性及其表征
	1、历史经营业绩
	2、公司产品布局与市场发展趋势


	九、对发行人持续督导期间的工作安排
	十、保荐机构的联系地址、电话和其他通讯方式
	十一、保荐机构认为应当说明的其他事项
	十二、保荐机构对本次股票上市的推荐结论

