= R B UEF N AR A F]

=

H

xT

AREEE Teil Rl NG
RAFF&ATIREHEER L

1]

Z

RITRFEFS

REH
EE] 7% 16 1 3 %5 A2 493 1 PR 1A 5]

UOTAI HAITON

—O=Z&2%xA



E R=FBIE SR AIRAR
KT RNNZ LR ERARBBRAE
BRAARITREAEEIR LT ZRITRED

TYRES3Z 5 F -

B & #FEIEF R A RN E (LUNRR “RIFHE” . “BR4E8” X “H
REEIER” , §RALAEFE ZIEFBY A RN 8D 2RI
A IRAT CLURIAR “RATN” « “FRALE” o “AF” ) K&, HiEH
SLEYE RN TERAT IR IFAE AR T RN o

s (P ANRIEMEAFRE) (BURER “ (amlik) 7 ) (hREARZ
AEIEZRE)  (BURRAR “ GEFFE) 7 ) CEHIRATFRATIREHEME B INE)
CRATfaRR “ QEMEREIMEY 7 ) GEFRAT EW RS E I INEG)  (BUT
AR« (RIS EEINE) 7 ) CRATIEZF I~ 745 2405k A S A% Qe U 5
27 5 — RAT IR PN RAT IRy AR ) CRIINESR A2 5 B e 5% i BN (2024
FAEID ) (BURRAR “ CEmfin) 7 O FHRME, RENMERERTRAN
AEWSETAE BRSNS, ™R 2 BRI LT R 35 R L AT LB,
PRV ATTE FEAE I Y B ARAT ORAE A5, FRORUERT R A R AT ORAE P LSk HERH
PEAISE B

ARATRAE T an R i W, MRS BA S GRYIGE LA R B AR
A RN T E IR AT RATIBERIAE B TR B B ) A R 5 o AR R AT IR
A A ML S S % U E AT R EANAT RIS O, 21 2 DU & IR

3-1-2-1



= - TP 2
R NI 3L i - | 3
—\ ARENHARAREI TR EEBLRIER oo 3
i 2 ) NE - % NI = OO 4
= RENEES ST AEBERERRIUIR e 4
P9, AREFHADA BB AZFEF FIRRZE I oo, 5
FEH RIEFNAFEIEEI ..ot ee s s e s sssss s s s s snans 7
—\ RENAIT AR L ITRFRI—BRARIE oo 7
= REH AR EITRFAGRTURIE oo 7
= RENARARER RIS e 8
=ik I OV Tt X w05 N L O 9
—\ REHAI AR R I TR MRS e 9
N ST 2 B 7-L RE: 01> 3 ¥ R 9
= ARRETHE QGEFZE) MEMEITEM e 10
MO, RREITHE CEMERE) MEMERITEH s 11
B ARETHE CETHMY MEAETEHF o 13
N ATAAERAESBRARESRERRIZEREI e 14
t. XTFHRERITRUSEBIEE=FITANBER oo 14
AN 25 DN = < o -3 RO 18
Fov HEITAKRBETRBIEIETEM oo, 24
+ SHRITAFLASEBERAIRLE B oo 29
+— (KTFERAFLITREH LT ARBRIRABMESRETITELR
FEEEMHEEREERRERIEERS]) PEREIZELEL........ 30

3-1-2-2



F—1 FRIEHRITERER
— FRENWHRFRRRITHHEERETR

(=) BREHLZITHRERRANERTFR

Bl & 48 R 5 E VFE S TN R LE)E IR T RAT IR IR EAR T30
HIRAEAREN -

Vi B &S @8E f T s AT ESR . REARN, El i
ARl B, it B ESMS IR IR R R . B
BHAOG b0 R AR Ss < Bl RS A i IPO T H AR EE /K [ FRagits i IPO
iH s ACABEREIE DI RAT « HEFIRIRAR AT RAT « ACAHZ B A ST Ag ARG
N TRFE R AT TR R AR AT R SR IUH 5 )N 2l & IF B
il TR AL IS S8 R B AL AW S5 R I H o BEARAT IR
HEZH, WF@EEFNETRERRANMAEFINE o £ R ST Ol R ™k
WAy (RIESSEBIME) SSEMRIE, Folkids REf.

FT: BREGIERTIRITHLSEF, REAQREAN, SMz2iit, §E
FHZ5IRE A IPO. BLRHEOE IPO. 5248 IPO. IEFZH IPO. 1ZIE(E S
IPO. AZEh R A Hefi s BRIRSK i nl e ot WIRH it mT e (i R B T H .
ARATRAEBBRZH, FT AT RERRANNAEFEIH . RIS
Wt R RSy (PRI ST E B IME) SR HE, Solkid sk REF.

(2) ARFREZITHIE A

Wi BRSEGERANTRITHLSEF, REARAN, SRt 80
TS 5IRFE R IPO. ReRRS IPO. BEE/RE R IPO. |25 IPO.
BIMEHY IPO. AZHHZE AT AZ e fot RSS2 ] ot TP FEL i W] e 5 S R e FL e
FERIFEIH o ETRAAAE S POV RE ™R sy (ORAEL ST B B INE) SR

€, Polkidsx R
(Z) HibmBEEMEERTR
HAh 2 5 ARG LB E IR AT RAT B2 R AE LAR R H A i 4. A

3-1-2-3



B MRBR. JHEIRK. UK. M. REFE. W,

= RITAEREAR

ARV i RINGE SRR 5 B AR A PR A
JESL AR Shenzhen JLC Technology Group Co., Ltd
TE 50,000.00 37T
EEREN RV
A7 H 2006 4= 11 H 15 H
e TRIYITH AR HH X AL At X R R % 2 5 BRI 5 K E 27 |2
IS SR 518000
AL Th 0755-83456516
LI R www.jlc.com
LTI 4A securities@sz-jlc.com
ai?%ﬂﬁﬁ%%% A A
Uilgsil
SRR DT |
PR

A

BB H R R AR LG

0755-83456516

=, FRENRSRITAKBKXRAHEA

) WEARRATHRAEBHHEZH, RRBAT I IRAENU B £ 8 3R (7]
R RAT N8Bty ARG 0.0019%, B4, B REEIEFR 2T T
o) i E R U BT E B PR A RO AR I 588 B ) R
B 1628 SE B EELG[F 7 MR A A F 0.0107% KBty s LIRFF T
FAH RS AR B e i b BN i 3P SR U B4 LR R BBt ks, AN ik
FRVRAUAE LR R i ) 1 16 M) 2 R R T

R LR, B &S EIER R B £ & @IER ZERBR . LRI R
BRI AL ARG SAT NS BOBR « SERRfRiil N B E SRy ety 1

L.

(=) RAT NERHAE BB < sebndz il N EEORIBT AR A RAEL
P AR . SERRIERIN L EEEESCIBT IR B O

(=) AR RIFACEN LB, ES. W, SPUEHEA AT

3-1-2-4




FEARA AT AN G A RAT MERASE TS DL

V0D ARPRFEN UG I BB R S SEBndEfl N BEERI T 5 RAT NEIRRR
SKBRERI « EEORIRTT AMEEA] TR S H DR ol il 58 S A5 0

() AR S RAT N ZNBIAAFAEHAR R R &

v REFNISABEZEFNAZE

RiE GIEFRE) (RIS E BT M) S S AE M ST R E A
e GUES 2 Rl ARAT SOl 45 O i 4R 51 2R, B 8@ he e 1 (%
PRAT IO 25 N B B D) (RARAT IO 5 LIV B B L) (R
HATHM S WAZEEINE)  (BEBHHRATIO S RIRE A B A ) (BEBHHRAT
b 4% T A BRI SIES AT TR A . R . N A A,
SEARAE T IUH LI IR AL BB AL B, R R E R AR AT 0
H B A% o

(—) AHEZERF

Bl & &8 WOL T WIZE BN BT HRAT IOk 55 AR5 Bt WAL LR A A%
R A BB ARAT L 55 8 R AR LA, JBAT R B AR AT 20k 55 IR X o LR
AT, R GHARAT Ik 55 s HEAT AL R R i o

P AZ A28 F 38 e A W) 2 T B A% T 20 505 AR AT SR 00 H BEAT 1 B AN ¢
i ARG A], JBAT LA W44 SURANRAZ . 005 L B $5 i A R ST 1Y B A%
RAIATT. W R BT NS BT BT IAT, BB HAT R 55 U 2R 4T
MATHERIIF R R, PROE SR FESR MB35 AT REZR kAT BTl
HE A

R B &8 (B HRAT RS AR E BIME) e, ARIAREZRSHN
P ER  BAT BT VARG ASE AR T SR N G LRI K (24X i
BERIAH D dll. Z5NZWHWBNZEZAAG DT 7 N, WkZ BSAT
fERRBL, FIBEXIMNERS Ik B AR SO R RN, 24 2 /028 2/3
LEMZ 2N R AR RIEDL . AN, WS IRRE R EN 6 1~ H .

3-1-2-5



B & &8 A IZEEP IR

1. WEZHIE: BH4EE A7 NZ ARG IH WA HE, JFRIN R4
PAT A AR B A% AR O R A R

2. RAFTEEHIRG . BATHAEM LS BRI RN SR AR
I %1 A A

3. WAZAZH: WAZRIEHER L N A% B RLEAT W, i A SRR,
LHN W N ZZR 5.

4. AT & N SIAERTIE SR ARPRLBEAT A 4RiTE A (1 SR
ZEETUH PR AR R, E R ORI B H RS DR A AR AT A A
PRV PESCA AT B AR AR R BRI ARAL R R o A% R

5. WESENAZHBUEIL: AR S N R L, JFERERTI H 2% Sk
EIR=RUE WA R/

6. R ANV U DRI LRI HAT T 42 Ff ot 42 1) 1 A2 A
L3t H AN W AZ ORI R SO0, R DO AT SRR

(2 REER

BaEFEARERST 2023 4 6 H 2 HATFAZS VO AT H AT 1w
%, BEERREIR: 9 RFAR, 0 ZARE, HEERvET. RPN NER
Y57 LR BB A R A 7 B IR AT RAT BEEIE R EW RS (A7)
GIEZFE)  CEMEEINE) (RIS BRI A IR I S
AT RIERRAT I T IR E A o ORAENUAE A% 2R 03 2 TR R RN 3 L B R
S AR IR 5] B IR AT RAT BRI L7 B SO EARIRIINIESRAZ 55 P o % o

3-1-2-6



BT REFNIAEEDR
— RENBNERZITREN—RKE

AARAENUR DAL ATBOSMAIRYINESR A Z T, b ERE R 2 R LE
o RAT N BRI AR bRl N AT 7RI . o U . AR RAT A
AT, REEUGLL G T A UCRAT PSR RAT AR A RAT K
B, IR RARAT R

= RENANERZITREOETURE

TRAFAUAL O AL L AT BOZ U o EIE W 2 558 R IUE X 24T Nt AT 158
oy R WOR A AT, DRIV 7820 BT A5 AT NPT T FI K

1. A7 B E 2T ANFF B e b BRI 2 RIS R AT BT
FHIRILE -

2. 75 B G K AT NS SRS B R L. 1=k
VEFRIE B B I0 -

3. A 7eor B e (5 R AT N S B AL FE SO ANE B SRR Rk L
IR e 0 A B

4. A7 780 BB AE HROR SCPR RS S 450 BORH S IR A 55 MR R R I i A
FAAESE R E 2 57 o

5. PRIEFTRE M RAF AR N S ARFENUI AR A B RUR 53, XERAT A
HE SO RIS Bl SRt T 7RIV E . #IHZA.

6. PRUERATIRIF 5 5 AT RAEHA ST SR AR S AR B L B IR T
VEFRIE B B R I0 N -

7. PREX RAT NSRBI Ll R 55 A0 HE Bl AT S il ATBUERL
Hh I 2 R R E AT RS

8. BB EREM SRR (ORAR S5 B B AMED I 5 5 Mt

3-1-2-7



9. ENIE M S ME 1 H A FH T

= FRENAREREFERRASNHRE
() PRIFNUIG 5 RAT N Z A AL HAD 75 35 R 1) R IO &

O RAEBU B A DA RS AT A LA IR AR N AR B I A KRR
AT DRAF M 55 U i AN I 240

(=D BT UGIE TR BAT DR FE AR RAEARR N S L AR A DU A 44 (sl
J7 A FFA RAT NI o

3-1-2-8



BT WERREHFLITHHEFERER
— REFNENERZITHIERFSL

FEFERIAR A . I B R L, DRI, FAL8E IR AT RAT
EEIAE TR RS (ARNE) GEZRE)  QEAMERIMNE)  (RIE5E P
INED CETRND SR ARV E M SO oA SR IR A T RAT IR IR
W T2 o RIS HES 7 S QAR IE SR AAT B

= FRIEHFRITRITHRRIEZF

B RAT NI R E F S WG I R KRS SRR, KAT NS IR
FFRATH IR R BT EIEAT T LN RS 7
(—) EESHIBEARKITH ETNUR
2023 45 H 30 H, RATABAFHE - mEFSH IR, HiGAL T (L
TN T B B A TE AT N R T3 B 22 b A 28 ) 25 5 AR R AT LTl Al
KRN EE, FHUE s R EIRA KT N 2022 FFEER R RS H L.

2024 1 15 H, RATANEIFHE —mEF B /SRESW, HiGlEN | (58
TR B RAFERAT N BT 308 5 i S B0 W A 2R ) 45 5 T A Ik
RAT LT SFEE B4 BRI, ek BRI RAT N 2024 55—
RN e 2R K2 B Y

2025 %588, RTABATHE —RAEFLE T RN, FRAELT
(X TFREKNERATFRITART L BB EF ETORE KA RXA ZM
BIXE) (XKTRABAKRSCEKBUEFRLRPEARATFRITART &
BERBREFETAXETAMPORE) , FRZHFEERNERILTA 2024
B AR KA F e

(2) BFEASHIBETARRZITH LTIR

2023 6 H 20 H, KAT ANAIF 2022 FHERA KNS, HIGED T (T
N BAE B IRA T RAT N R IE A B2 I F B ) S5 5 AR UCORAT ARG

3-1-2-9



HIZE

2024 1 H 31 H, RITABIF 2024 F5—RIGH B AR K S, B3GR T
CORT IR 7] B YA FERAT NI 35500 5 I S 5 4 2 4 A 1 2R ) 45 5 1
ARURRAT TS 0 G BT DR IR

2025 %5 f 30 H, RITABF 2024 $HERAKS, FUELT (A F
RN ARATFRATART E BB FEHF LT HRAE K2 5% B3UA KA
) (XTRARFXSEKRBREFLLRSPETRATRITART LER
BEH ETAXRE LA KM NE) .

TRAEHURINN, RAT AR ES R RAT AR EF = R Kttt K47
NFEH 2 CHURBIR K R T AT RATIREL AR SR 775 & (A 71D
GEZHE) QEMEHEINE) SHEENEM A (ORI LR BB A BR 22 7
B (BURNRAR “ (AFER) 7 ) (BRAERSWEMRMD) FHE, By a
EERE

= KREZITHE GEFZE) RENEITHRE

KRNI RAT AR RRAT RN GEBED BUE B RAT IRl AT TR
R R TS, RS T

(=) ZRERAITNITRBA R . ERESSEFSSWERL, I AR
w5 R R, AT N IS S POEEN A ARG, kAT AT
R AAAT N (AR BRI ) S50 RAT N DAL VIR R & EHF A
WSS SA IR EREE M, JB%S PO E S, JRIHE T A, RS W55
. HFEMBERBEEAR, & HisT RIFNRG 2 HZN, 2
T8 GIEFFE) B+ 265 30 () THIME.

(COSEERAT NI R AT NBOL =R R WA # TR %
W55 ol AT NEEW S Bl =F L ERFW S TR RIT ARG RFFEaE
BEST, WSPIRILREF, CfFG GIEZRE) BB+ 568 308 () TS (=)
TR RIE o

(=) &BELH. B, L R EEAREFEEHITH RN KT

3-1-2-10



>~

BT = EREMIEY 5 &I E e Eilai R 4k A NSk
T AR SAEM TR AT AN SR BBR . SERRZE I NI = AFAE
GG WA ARG W I BGE B AL & T O A B R BT SRR AR
CffE GEFE) B+ 565835 (1D THE.

D0 RAT NAF & e 55 et 1 [ 55 e e o MBS A BRATLAA) L5 10 B A 5

ik, RIENITY, KATANFFE GEZRE) MUE R T E IR AT RAT ISR 1
RAT AT

M. XR&RTHFE CEMEEDZE) MENLITHRY

TRAFN RS A IRUE TR KAT R BT & GENEBIME) B R AT AR T T
RIFHEM G HZE, ZESRWT:

(=) KRZ{THFE CEMERDE) E=FHAE

LB RAT RIS B AP IR B . SREIE T . AT AT
HEAPRHETC R B W (FTHRE) (& F 4 [2025]51820005 5 ) JATMLA
JFoERLEE, FFUR TSR SRR B 5T N RN, AT Nk S5k
A ENGHE . BB BAT AR, &6 GEMEHEINE) H=24%
TR AR E ALK

(Z) BRETHE CEMERMZE) BHFOME

LB RKAT NBOLEASWEN I . AR B AR AL BIS2 K230
PR BEIRS  IRR . RS SR, RAT AR B RO T 2006
11 H 15 B, RATAT 2022 4F 11 HLLEZE 2022 4 8 H 31 H&H 1A
MK TET 25 = R, Hr AR 2wl 50,000 JifE, BEAAASTE RSN A
FRAF], FEa B E T UAA R THEA A AL T 5.

RRAFNNN, KAT NIEBOL BB g RIE = LU L, #76 QEME
BINE) HH 2R IE

3-1-2-11



(2) EREITHFE CEMERDZE) B+—FRHAE

A MR R AT N BIAH DRIV 55 3 B 28 04 10T b L b v T AR B = UL (R
R D) (R F 5 [2025]518Z0005 5) , LR kAT NHIEZETHRH B4
M. EREGRE. WIKEIE. £FEBSICHIAMAARI TR, RAT AR A5 1 15
SR, ARENNN, RAT N SRR TR, W55 RaE Mg il 75 & Al 2
VI DU FOAE 5 23 U1 B2 B0 RE , TR TR B K7 T A fu e T AT NI 554k
Ol ZE ARG R, BRI =FEN SR HE i T R &
W dH TR, G GEMEEINE) B+ — & ME.

2. BB RAT NE TN AR 1 B S s AT 1 0L, JFARE B v i
MIRAT N (R 3R4e% 9ot mE)  (FR'F 5 (2025151821023 5) , AfRIENIA
Ny RAT N B ) B i 4 B AT, e S B IRIE A RIS 1T RO Bk
ERLEAI SRS TR, TS QEMVEBIME) 2B+ SRR

(M) FRZITHE GEMERME) B+ZFHE

1. RERAT NEIR S SER P N b i il i HeAl Al B AR O
BN B NG WSS BRFI S, AR NINA, RATABE
FETEEE, WSS RN WSS WS, SR SEBRes il N S il
il T8 AN A7 AT AL RS R AS RS R [R] b 38 5 o

2. WRIEAEW TN AR (i) (FaF F[2025]151820005 5)
LB RAT N EEZ TR H K. RIS S & ZHEE Mg &5
B AR NN, AT NS BE 7 ORIy K A 4% BB SR S g i 1
RIREL 5y » RIKAZ Gy ks 2 S, AAFAET™ BRI ST B 1 R PRI A 57

3. B RAT NIRE I T E W S . R A & R m
B ARIENNA, RATNEE ZE N FE S EA KAEEREN.

N

Arig
ST

/

4. RBERTNLTRELCTER PHRBAR RS EFERSRUG ARIEAN
Ny FATANER, BPEEN A RL =5 N BT R A B R

5. A KAT N LB TR BB R SO I 5 54T NSERRZ R AUk,
AR NINH,  RAT Nl =4 A SER R NS KA AR

3-1-2-12



6. ZERIT NN LEEILTR BRARBUAER. RATRIES, AR
FNAA, RAT NHBBUEMWT, AL S BEE BT REAR 3 = BUE 21 %3

7. WREAEWSTHTHAR (HibRkE ) (R F F[2025]51820005 5) .
RATNERIRHEE BB TAERE ) GEEELD) (hRiEdsft) , &%
BRAT NG OB ARFIRE AR BB DL, ARENNA, RAT AW
REZGE ZROHEAR, FRSENERUBMS, DAEE R, LR,
VRIA S AP EUE FIL, AEIELE B O A B 2R A H R AR S5 R 22
R N AT S

ZREPTR, ARRAENDA, AT NS5 568, BAT BRI M oL [ 82
BEHRES, e QEMERINE) B+ FRE.

(R) FREITHFE CEMERNZE) BH=FNAE

MR AT NS IR Bl 55 S MU B SUE R ST, BLRCRAT N SRR
RN EHE . WFENEEEN RN ERIEY . MERERR, 48k
AT N B A RER R A AR S & A8 b b BRI 2 5F P AT R, R
ENAA, BOE=5FW, BT ANREIERBR . SRR NS T
AW PRI 7 B A 1 TR 2 BBy R 0 R, AEAEIRTE R
(N DN PSS 4SS p N L (LA L ESE 7 o/ 2 B 7 aNIE SNk~ oe S e o
I AR R 2 A S I B OEVEAT N AT NS MF MR AE N A
Bl =E N A2 3 P EE I AT EE T, 50E ISR AR RN LR L R T B
PR PSS EIE R 2 R, WA AR E SN, e GEM
BEIMNE) =R RHE

gk by ARIEE NI NRAT MO G H AT RAT IR FFAE AR T BRAT 2%
(G

I FRZITHE (EHHRN) REsy LiFe

TRAE NS RAT N IRRAT BT 6 CRYINEZR 28 5 PR LA (2024
FAETD ) PUER BT RAEAT VORI A S A A, BRI

3-1-2-13



(=) RATAFF A GEFHE) « PEIERSIUE R RAT %04, 776 (BGEL
R 55 3.1.1 5658 (—) TURHE .

(=) RAT AKX BAT IR A S48 50,000 6, ARIRIAFRATRGA
#id 6,200.00 ik, KATERARFAMET 5,000 g, 56 REE i)
F3AA%E (2D TiME.

(=) RIRKATHIAFLAIEAN 50,000 Fi i, ARKIKATAEIT 6,200.00
Jile, AFBARBHHI 4 1278, AIFRATBRG KGN 10% A E, 778 (K
SEEAHINY 2311 %% (=) BKHE.

(VU AR A v B i s vk s (R 9&F 5 [2025]151820005 %)
2022 5 £ 2024 %, AR TREA R BARIEFNE CCAHIBRIEL 5 M8 51 01 5
AR NI SAKTED 4 318 47,318.48 JiJt. 66,301.67 Jiufl 91, 005. 61 7 AL,
Bl = RNE Y N IE H B TS RIEAME T 2 12, s —F3FEAET 1
f0o6; ARIZEEEF LSRR FH558 68,666.12 /it 156,685.78
JiJGH1149,935. 69 7 7, RilH 37. 53 4T 7; A A (FE RN 451 v 638,719.10
JiJt. 674,799.74 JiJuAl 799,959.27 B A4, Rilh 211.35 e . e (E
TR B 3.1.1 228 (MWD BURER 3.1.2 %65 (—) TUWHLE.

gk by ARIE NIONRAT NERF & H KA T RAT IR FFAE AR LT 1 T 2%
(G

Ny XTIWBERAEERFERBAPDRERR

CoRUET, ARIEDURI A, BAT ANTERE 1 SR NI 25 P A7 AE RS0 G il
A O e RIS ELES BB S ) (RS S I B AT
) K (RS VIES A BB IL A S & IR GRAIT) ) S LE SE A T
RIS A RTL. RATANCE ARUIE) iR 7 k.

. XTRARTRUSZBEB=ZFITHNZERER

(—) RENMBERERE=ZSHEE

1. REVUAIERITIR (R %

3-1-2-14



(1) IiELEN

DI E AR, It 0 H LR AT NIRRT 1 A7 R BRI 2
TAE, WS LA E %, B & & IR0 e GRYID HRIMEE5 B (A
NREIAR CHSEITE S T ) AR UGS R AT B AR R AT

(2) H=T7RARFN

AT S5 TS+ 1993 4F, 2 EAUG MLk G MERITEHE S . e
I 55 T R4 360 2 A G IR AEAIN 2,400 Z 4Ll AN B1, #EJEST. B
GO T U R R F . UM B L R T R
ALY VAL TG AR H AR B W A %

(3) BEHE B

HACTRIT S 55 IR CRRIT S35 P ol VF Al e ), HA A FHIE Rl 55 5%
1o GIMEIMASEHIN . S RIS HL & ATl BEA%

(4) HARRS W&

FACHIT S 55 DT IR 152 B & a8 2 230, AEA IR H 1A B A Bl 1R 17k
MR Ss . Mo WA LB P ERARTH MR IRE TR, PR
FERARINE 0 AR, RAZA DI H AR SGEH S, mtA I H A BT
I AR AR W RS, R RAT B A FRHEAT WAE B L T 0L

faray
~3 o

(8) M AT BEERIEL SERR S PR

AR B R AC R IT 255 B ) 9% A e 05 b s g SRR E » I 1 B A & aE LA
BA RS MEARATRERLRZH, B &858 OS5 —
W3 40 7370 (BBD , MR 60 ot CEIERD R,

(6) AL

Zi b, Bl IR EIEEE =5 AT N RS, e ORTINsRiES:
Ox A AESCBERAT R0 55 FR SR 28 =05 5 Bt Al XS 7 47 PR T L) AR SR 1) 22
Ko

3-1-2-15



2, REVIESE ST IMRAR S
(1) 155 2

DA I W 55 XS » st T H LA RAT NIV 55 SR 50T Jeg A A S R &
TAE, Z2AEH AL SIS, B @I R T E55 By CRABR I IE A5 40
CRARfaIFR “ REESTHIES I ) HERTGEFRATR AT NEE RGRAES
TS5 o

(2) FH=T7 ARG

RAEESAHIIE S PO T 1983 4F 12 f, 2 — RN < m el 708
HHLEA A+H BV H T BT e E KRR 2 ih i iR S LA, st A2
S

(3) AR NE

R HIMFSS I Gk E & 10 FEEX B #8882 &, EARIH
Fria) B @I RAT NG R ARG ERS . IS AA LB 14 A e
= BRI IPO BEAGELIR, XRAT NLEENSS RGBT H IR
SV S B AT A, HAE R ARG AR

(4) BT ST, BRI, SRS AT S

AT A B33 R THITEE 55 B CRRESE G0k 1998 XU Bl i g 3G
€, JFHBER&GE A EE AT BEARARITRERHREZH, B&E
O3 727370 (D, AR 26 Jion CEIERD R3XATS

(5) ZAEFNL

Zi b, B & %8 LIRS =T AT NSRS, e ORTInsRIES:
O A AES G ERAT 20 55 P IS 28 =05 S5 Bt Mol XIS B 42 PR i I ) AR SR ) 22

3. RIEVAIEE S =7 B IR GRS

(1) BE 02

3-1-2-16



DA T W 55 JXURSE » 5% T H LA AT NIV 55 S5 50T Jeg AR AR ST R BRI
TAF, BREESEFEEHIIHEELGE S ERAIRAFRRACETIHEMRS

(2) H=TiEARE
BT EEadiE BB A RA R AL T 2014 4 8 H, 73t NN L.
(3) HARRSsNE

YN EE 245 B E WA PR A R EARRIE i B &8 52 ftE v i &
M55 Mo AA EEARS: R EIER 2 UEFRAC 5 FrAl B & @00 55 1% A
Ry X RAT N P AT UIRADL 5515 BN .

(4) EMITA ST, Bk, SERRSOA 9

AU H RS VE RN T R E 2 2645 B A BR w5 2 L B X507 B v 7 3
€, JFH B R B EA RS BEAKTREBHAZH, BR%&RE
CSE SIS AT, 60t 68.97 it CHIEERD .

(5) AL

Zi b, B &8 IR EIEE = AT ARSI, e ORTINns e
In A AERCBERAT R0 55 FR SR B8 =05 5 Bt Ml XS 7 42 B T L) AR SR 1) 22
Ko

() RITAREBBEE=ANEE

A, RATNIATHEAE TRV B &8 | AR EEHITEES T
BTN R AREE SO « b ERO T PR AR, BLEAL
R AR T H 4RI 75 B9 I IE S I 55 LA o

BRUEZ b, RAT NIEHSE 1 #ERBRATER 55 B . ARSI 55 A AR UORAT
RO INEAAR S W15 1 IRYIK BB 7] 7 PR m R A R AT S5 3 e dk
POH SR ATATIE TR DS, BER T M43 REFIR SR IR S RS FIR S

ZRE, RAT N EIRAEE AN =07 AT R a2 E M, frE O nai
UEZF O FAE R BEARAT R0V 55 H i 55 =05 5 Bieiat ALk XS 97 42 PR 2 ) A S B

3-1-2-17



HER,
I\ RITAFENEERRK

AARIENUN N AT NHIAUORAT AT T R E, 7Bl & KB AT NAEL
2% R J R T e — 5 RO o 1 6hiZ 8 AU, PRAEAIAY B3R & IR R AT NAE A
U B A AT T R e . AT N B I AR 35 XU

(=) BEXTAEXBRE

1. RS Bl XU

AN, AT FE % A FE R PCB S M T o ae ol 55 A 1%,
A IA PR I = 78l 55 W B W SR A RE SR I B AS 5 2 & 328 M 55 B |1 B 451 43 ) I
73.23%. 65.75%#= 61. 75%, 5 ELEiE . ) PCB b5 32 2 5 A Rl 4% 78 AR AR
BER. B5E, RIS SZ AR KR & BN I s B i . 2 &) T ooas ol 55
TR SR B e i ss i Mol PR s, ATk, ) PEREAR L
SRR, BT eas RIS IR AR KB . UL 2024 55088 3R,
FEARE HA R EZAZB SR, PCB 5 K i 7o 2e Wb 55 i 5 TR A R 4% 4
NG 1%, )2 5 AU 9 = AR 5 2 1. 08%F1 1. 93%.

IR AR 7] B ML 5598 K B AT RN BRI 38k, 1 23 =] Tevh A 2ot
R IERE R B L35k B0 15 77 18] R it e 7% Bl FOR T2 Q0BT AR , K2 A = 2
B G E AR .

2, FRAEBOKHI R

WE AR, A ALK ENME 2> 51 60,026.48 Ji7G. 46,414.99 JiT
#252,526.68 7 /4, dimsE M HIELE 00N 19.14% 11.45%H= 10. 71%;
P MR L9 ) 9.93% - 6.55%F= 6. 14%. A7 kAT EhijE, TitAdr=4
BB RS 5K, R AR AR B BV EEAE . KN, 7 iEdAR K
A E A S BOR A R R GEAE A IE T, A " T RE I A7 B . AR K
B D A 45 IRV, 08T FIT B S A 8 ) F 5 4 S e i e, LR N /] 2 B L B
A ASHIFE R o

3-1-2-18



3+ MeBTE R AR KU

WEIAN, AR EWIRAS A4 638,719.10 It 674,799.74 Jiiihke
799, 959.27 77 A, FEARFFIG, (HETEBAT TN Sz . Tl
BRI, BEE T3e S FE A, 2wl sg Wb 55 B b i iisp i Bt
RISz, BB 2 Fak 55 B AT K, 5 R A BRI A e A, 22 =i
i ) AUz PR 3R R v A A B W JEIRAE BN (A T 37 58 4 vy B I i 38 DU OB % I
FRELIRFFSEGHILTS . MR FAFAE T 73 SRANE FUYI 8L SUC TR S48 K XU

4. BRIREIHAK

WEN, AaFEWSBRZRSHN 21.04%. 25.11%4= 26. 58%. 2/~
MR AT HEER . T g JRARER AN B AR R IR IE A . A FME B
ARIK 25 22 PR Z R, A 5 R R 0 378 b 55 BRI R AR Fi ke 17 E — 2 AR H
EME

U SR AR 2 =] BT A4 53 B ) T 37 5 S iR Jal B30 75 SR — 20 ek g5, 2w R BE
FREESRTE T %0 38 4 1 I I 5~ R LA RE 77, 28 =) ROR (R B 0] 8 1T e A A ik
DN BERI S, TR w2 E LS

5. EMEY KT R EE XK

WERAN, AR ERANSRAN 638,719.10 Jiot. 674,799.74 Jiihe
799,959.27 A A, BUMREFEK. Kk, BEARSENENANYT X, SH4E
T AT E KBS, A R R R AR T, 2P IRSS Y R B
7, WMAEFESIRS PR PP LK. RmE LN S E R S,
WR AT ARG A=A . R H S RS L, RES AR P~ R0R
TE AR B FE L R SR B AN B TR e A A A S ) . A SR A RIFE R
RFFEEY RIS RE P AR 235 . KIS A R A ok s SR A B )R, A R AH
GUE A RA R S8 MU KM K 583, AR T 5a 4 )k b 0 59,
BTN A2 7= 2878 DL SRR 21 Rt AN 52

6. BARSIIERAK
fe G LA B RGO BIE R /MR, ZHEAL, B2 HOMR EER. R

3-1-2-19



A7 NHT AR — 3k 2 F 7 LB A 55 7 B 9 K B A B AN B A AL R RE T 1R D
SCHE. pAEFEE T LML S AR T & RGN E, UEE GV SRS,
AAHE B B SR T B Aot B &olk 55 Bl B, Sl 5 RS5 1 4
ERBF R, BEHETE PCB filid. BT o KB TR AR 55 I 2 5 2K
H, FFEEDN A TR G R AN v R BRI RE o (HAR R WK 2 W JE ik SEIL B R FF 42
THAEAR, LU 2 A AR R HOME 55 75 5K, 50 23 7] AR SR (0l 55 % e i AN

AR
7. BOBTRBARN FFR IR

TE NIRRT+ 136" Ak, A RNES B Rrm i RS Al
B RRE SR . 200 5 BT RO R R BB . BTG
WHRHEAR AR 2 575 72 B 35 TP B i 0 364 b (R PR 0 S o 1 24 7
b 7 LB U B AT OB R AR A A4 20, LTS A AR S5
A0 SR S Bl A AR 1737030 L D P L6 3 261 O 2 4 A 5 7L 20
L R R AR R IR, X 24 7 2 P2 ok TR

8. TLEREBNHIRS

WE WA, A FSMEION GBS RO B 4y 15.82% -
16.57%#= 18.57%, TEAHL G, WMEIMBATER . RGN, ZREN
20 WMGBURSE 2 ERERYM, AR AT RIER RIEZE), AR
SRS I N-1,025.75 it -832.87 JijtAe—1,814.22 T, 5% WIFE
B LLEIBAG . ENRTICRESNEI T, A" A ER S O E T aee
WA SRR, AT 28 ] (1 2780 M SR 55 R0 77 A= AR o

9. 7% i B B KUK

PR RSB I L7 bl SUER & R S5 SR A7, S e OBk A B A it
REJ), AFREGHEER P FHROBIGERE, i 5 @R LM BG4 O
e, ABENAMENL. BRI A i T AR A SR AL i PCB il . FLF ooy
Py RIS A L BE R R 55

WEWIN, AR E RN SRR AL, BEE RREE MRS K,

3-1-2-20



AR IR 2 R AR RO 7 b o BRSO AN BUOR R R, U R
ARBEI AL 7 /R B 7 BRI bT B T, RIBHBZIEAERR, KXTAFM
fits PR ALY 5538 BAN A S o

10, Wit A 3 m R

S EEGEE BN L BB R, s Al BHIELE f T T
RENTI S 2 7 SR i e A — AL R 5%, AR OGP i 28 5 Ze 6 58 =D i o~ =1 Bl B 52
JRIRIE , AEFFHIRRIE N T S AT ISR YT, Wi 2 Bl R B2 2 7]
W EN S N, A" PCB FlHLF skl M 2t & 1H 3 A
23,738.51 JiJt. 25,945.59 JijiA= 29,262.76 77 /4, 54 A E LS AR L
11737179 4.83%- 5.30%A= 5. 16%. Ak, UIR AT ZATHIERE =T Wi 2 w54k
S VDI B T 2 ) R 8 LI R R B O, 2 R 3B Mk 55 AR R in st T
SFHAEWS T

1M, B SR XS

AIBATHT, AFISERRZERIANT 2JE JITHERAE LT 2mkd, =A
PSS A7 87.49% Bty RERAT N O BONERIENG
BGERY, fH 2w S bR i e R 428 IR0 3 2 ke SR M 0 2 W E R B ASE
i RERAZ G NFAEA . 2wl A5 BRI INAS 25200, R 2 =] PR3
FIBHEPEAN G B, T REXT o =) S He A B AR (A 2 A2 AN AR o

12. BFEARANWBBALE R K

NEEEARAN, WA AL 15% B 8. AR BHT
P 1 o BRI B A RO N =5, s o R L s 25, & HiE
Hil I SRR HAZINE, A RS R m ORISR B .
F] ASRERFSEH A BB BOR AL B EER, S eIl R SR Al R
» B AR ZOU B SR A ML B BOER AT A FIR B, F 22Xt~ w2
B G AR o

»

o #

(Z) S517AE< A KRR

3-1-2-21



1. B 5 B XU

AN, A AN & R E SN B B4 A 15.82%
16.57%#= 18.57%, WK X AEILrp 5 LA B R . AR, EPRA 5 g2
ARERE, GENHEI . ST TR RERA M E M, ARSI —
BT, ABRTTIHERAS AL Gkt 57 Ik R G XU (R, S [ P F TR R 2 i
DRSNS

A ARRAN IR B 2y [ B 1 X 1) 50 g EE AR, 2 =) m] E DR B 2 8 il 44 It T2
Ak 22 1] A S T X Bt DX 17 it B e vk S gt s 52 IR L T oo, Bk
DAL i S ) T 373 5 SR B2 52 B BE RS G B0 SR o, DA X 28 =] i 278 55
HERANHIFE o

Aw]T 2023 4 12 A EE S EIIN “RE%EL4H (Unverified List,
AR UVL) 7, 5N UVL 4L 7524 60 R N2 L E R &k, DUE
A I SR [ Y FVE RNVE AR, ISR TGVEUER, & RS 45 3 B I
MR “seiig s o AR CT 2024 4F 7 H#EERE %M UVL H# 5,
JEEEREBIN “SARIE B B R EUIC.

2, BRAGLEHEZEHRE

NE EEMFE S “ZmIE MMtE. SR RKEFRNR, KIEE B0k
PSR IITELEM L, AR P IEME PCB. T ICafF. BT REAEHT LA
CNC filif. 3D TEN. FA HUBRZ A B SEHU ML B — R IR ST . AL A
Ky walE EEAE B RGUE R, I E B BRI S A A A 5 SN AT
WIEWRAE, SR EE L FERERTFIIZE .

5 R ARG E T S ) 2 A X A R H R IE S B R E L, A REAF
AR R YA R TR B B 2% Pk S RS, DA KA R 2R 4 Ais
TR, SRS R R AN GE IR VT S B RGRIER BT AT RS
A R BRI M S AN R SR, T2 28 w55 1R 5T Je 362wk 55 A i
FETE Gy RANHFE I o

3-1-2-22



3. HMEXE

ne A E R 2 AR R R R S5 R HE A = o 4
KA RS B R AN AT B S A PRAS 2 5] K B R, 25 A F] JEIA S
TG, g8 AT RA BRI, AU3A DRARSGVE, BEmTRemT 2 =] 1k

=

= o

N R

Al
'R

RIS, BEE SAh & A Ry B IR AN o, [ 58 Sty UM AT et — b 4
S il A P 2T T RE AR PR BN S BREEK , 35 2 w] AN BE B I RIS it it O 2
F AP RARUE, FTRER BRI E I BAh, A FIRAREE 2 HER A
BB R BN R BT 3 BOA ST R TRETE , B S A w] A 2 g A A

FAUN
4, ZEEFERIXK

O3] B PR R WU LB R A B TR R AR AR TP TP E
s KEWLas s 2 A7 i TARZ RO, FERAR ARE AR, A 1#
VEAS 2455 R PR H B 22 4 S O £ XU o BRAR A ) A IR 22 4 A 7 A T M A
S8 S SRS AR B AR P R AR AR, S AR A A R L RE T A e M, R
8 G PR 22 A SO IO I 1 0 R 11 R (BT AR IR 2 A B R B AR
SOE AR 4 S DN 3 B2 e O KU o o R A TR B I e A A R, AR A
ER B E KA .

2

(=) HftbRpe

1. REBEY 7= 5 7= BN K Mk Stip s i KURs:

NIt B 5E % P i A LA BA T e, 2 FIEE AR AT RAT SR 5 &
BNFEZE PCB 2 Wi H . PCBA B g 20 B eIl H AU b = e
WIH . AFRKEKHBSET =2 2 PCB =g, PCBA =g KA 4 7= e
I RE R, ATRETHIG ™ dh A B . A2 R BOR TS A R T B A kit
7 RENEI B T T

<

S, AR BT ZTHEORE, ARSFER I H & ROF a5, I
IH 4 2 R 5 ML N B T A AE 1%-3% o 4% A # B 4 A

3-1-2-23



10%-20% . 1T 5B G BB H 1S 5 22— e IR IR), FET0H AR 7 2R 2K
a B T3 A FIEE SR AN, H SRS R e B T H AR IA BT AL
a0 [ ST 48 3T T AR 55 AR R 0, 2 ) W) B8 A7 R 3T P R 48 B3 7 3 TH
PEAF S A 7 A AN RS20 KU

2, @B R R AR s AT XU

AUCRATTERUG > A 57 RBAS S A A I Y R, 5877 B
MUREAN B G SE T TRR KR IR T, T 558 B B B T H A7 AE e O 30
SRR G MNBNB AR 75 B W E] . PRI, ARORAT 5, AR AR
BRAT RT3 587 U A JBEAS B B3 R T 80 "l B e
AN RS A — S WL T B, AR R 0 A A 7 1) DXL G

N MERITALRETREEETFN

(=) RITAZEFRRITUME

AT RS B AT A A SR R M 3 e M R 5 4
B BT AR AR 5 MU IR RO R G o 6 T AT (K AR 55 P 3% o T v e o
BRI 55 TR B, A FIZEAT AL ST T RAF IRk RSB B, 7ELR
BT SR SRV A S PR T RSO AT AT S A R RAT
M 2 BT P AT B LU B R s

AT B ZRHE BERIR
BREBEBRK, NAWEMAPRESTANY 4M13.51 &
A, 548.71 ZAH= 711.89 AN BEIA, NI
FAp | FRAPRENANH T78.10 HA, 84.39 FAA=100.52 F -
A BEHAR, NEAGITERES AN A 1,159.84 T £,
1,450.24 75 %42 1,780. 69 7 £

AT EONAER 20,000 25K % IR SR S ARG

I N4 "
SEE | g7 st 2024 5 5 K45
%%}($4?§ /Aﬁjﬂ:lj% TEIEEE@%F%‘:Y)E’ %Elﬁéfkﬁﬂ 4,000 2K 2024 ##&%ﬁ%

R R L I3 AT AR 55 A b BEAT A A

Sm T AFME PCB R /NMILEMR UL Z 5 15
MEEX | AR RS TR AR, RS AFEE D KRR | 2024 55 B RS
Bt EE R B

o | AR PR R R R, BRI 2017 4R 143 | LT AFEXTR
magi | 204 s S 7 BT 7
FIK- 2 2022 fFE 1] 595 5 e iy ] R B

3-1-2-24



By

EREE

B (R
2023 £ 3 AK)

SRIK FL

2021-2023 ., A A ARSMNERE P i 3,000 %,
2021-2023 FEH4FE=EIWRANRI % BE D78 1,910
K. 2,069 F A 2,246 F

B IR TTRAT IS
FFAERY AR BT H
T 3O EE R ) if
B [5] 52 (2023 44
JEE W 55 i o 56 B
)

L ]

2020 K% 2022 FK, AFEME P EES BN
3.94 7M. 6.16 Ji. 12.40 J5; 2020 4 & 2022 4,
O A A B P B0 43 99 0.19 J545.0.39 J3/N A1 0.41
FiN: 2020 4E % 2023 4F 1-6 H, A a| T S EE )
N2.79 Ji%. 4.33 Ji%E. 2.94 Ji%EF 0.96 Ji%E

B IRATTRATIEER

FFAEBILAR L 77 H

RSP A IR
BRI [ 52

2022 % 2024 5, NS WEMMA PR ESH KA 57.08
A, 63.54 FFANFa 69.65 FA, NEWARAFEKE
S H 5.36 HA 4.96 TAAF5.06 TA, N A 6YiTE
BKENAMNH 67.28 FTL., 54.88 T L4 66.04 T £

BRI P

TE: RN By “ s Bl AT B AT B AR Dy SRR I 55 K
O ) R 7R Ak 22 TR ) R 44 Al BT P L N AR R R RT LA o« FL A

THHLUN N BT
KA & P AT
BB | R, Rt BT PR
N KA. Zalh. s, RESE. 0. KOmE. K.
m | WRET | oppo
ﬁ Tl | s, KA. Rt . g
W | WS | WA, IR, A, LR, SE A
. R AR TR, k. SR, R
B |,
| IR JEROCE BRUCE RO HAJF HR I
PR R AR R RUKE . 2 Ak
Rk AT . LRI R . R Bk B
BB | REUIOF R, Lol B 4 BORF AL L. o [ H R R 225 R
PV ER (L2 B AL R B R 2 15 T R S B

(2 Tk RET=

1. AT R T e A8

(1) SCRFBGREE N G TR IR A Ty R

F ] TE AL A5 i s 084 1K 1] v o A JRR A A PO I 0, i 2 e X HE Bl 7l
Fe T ANRE B I K S RE BAT BRI . IESE A & — RANBEO, M

3-1-2-25




BORWE AR BRI Al it 16 @SS ar DUz Bt R, 8y
SRR JEIRME T RA IMBUR R B 2017 SELSK,  “EFEARTT ESSTH
FREBUF TAFR S, 2021 4 12 A 12 HE B A (E 5Bk TER “+ U1
Br B R JERMRIMIE Y , 1R H] 2025 4, BFA T O IE &5 E A
A BE L ECRGE R 10%. FE 5B (e N RIEAME F R 5r At 2 &k R 5+
VO TLAE LRI AN 2035 SR 5 H ARG $RH 7 BfE . KEWE. WM.

NI XRBECE N AU 22 5 LR E b, HEBERC 7 P AR ANk w4k,
HEsh B2 Gr MR PHAR LR G, 3T3& B A B PR se g I sey AR

Guit R (BTFEUE OS2 (2021) ), B “HTHLER
filiE (010513) 7 & “HELMHL A (040201) 7 BN KR E T LTI L0
PANE T PSR LA IR — R AP MBS RIHE, 9T B e R
& REFRIBORIEE, w8 R LS, DR fe gt Ar b i) R et R S5 e T2

(2) B R NFE D ST KB IE Ai BhE o)

It 55 82 oL R o) o 2 G (1) MR B AN BT v, S Js kA B R A B 5
BB ME L) (1 45 B o T A TN SRRl AL A 0 72 04 T2 L) 22 st
BUR SRR R i, R FERERH BN DU IS K . 2017 $-2024 4, £
BHFRERBKEEHHZAE 1.76 FRLAKEME 3.61 T4, HRERXEXR
BB HBNE GDP bl 2. 12%3% 40 £ 2. 68%. [ H 56 BHLAIH EAREEAR
Wriert, RERFE B GREE TR AT, RWIREN R E S E S KR .

2017-2024F £ ERADLEZFH RGN B EIER

40,000 3.00%

2.64% 2.68%

35,000 2.41% 2.43%

2.24% 2.50%
2.12% 2.14%

30,000

254%
0,
25,000 2.00%

20,000

15,000

10,000

5,000
1 13 1 a3 2 B0 2 11 2 31 3 90 3 0o 3

20174 20184F 20194 20204F 20214 20224 20234 20244

1.50%

1.00%

0.50%

0.00%

mmm RADEFHLZE ({Z7T) === R&D#Z F 5GDP

3-1-2-26



B RIE: giitR
(3) Wi Bl H I E BR AT R ) T 3 % Jee 2 1]

HEREE BT RE B BARBE L BENSAT SN, B, = ih A KREdE.
5G {5 MM N LHEBESEHHORIIGE R £V, iR hliE. Hraei
PRI S M R o B ARUBE AR f 7 3&E 7 b B B A9 4T Mk R
IO FH Ak ) 75 3R b DAAE BN FEA . AR 5 SRt B2 AN s sh (4 BRI A
EN IR SR F KI5, B0 2 Bk P TR R ARG i R
ARl BRSO A A T G /SR ok id 1 BRI T A 1al.

2. A7bR T I Ik ik

(1) MFfRHBE R

WEE 5G. NLERE. KEWE. =ib5 . PR S HrBORTT 3 T i N A
K, M ReIEZ o, BRI, %7 HiEE R 2 AR M MEL Rt
O e (R R M 5 R A AN P BE AP T R B R AT A R AN RELS AT
VAR A BV S AN Ui 75 SR AR SEBEAT A A AN G, AR K BRI 22 ) 45 52 215
M o

(2) MmRREGANA R

P HEAT R A 7 AR HUBCIRE . APRREASE 2 GURR, RN 75 22
K SE IR R, SO A A IR A K . BB i T iliE AT 8
PR FE AN IR, AT Moxt BRIRIE B4 5 77 dh AR OG0 L SR SR IE = i 5 K
B 558 — B BRI S U E S A AEBORT R, Iz mig a4,
FRNA B BRANE DA AL, X ARRAT AL A ST 1 — € ik o

() RITAHNESFNS

1. — A= B R 555

DN R N AL BHIEALAL B F 7 AR — il R I B 75 K, A\ BL PCB
Hli& uFE AL M A EDA/CAM #ff. PCB filit. H7roasfFisi® PCBA
7l g R AR S5 AR 3 A F] — AR AR S5 I 2 g S B 1 Ak & 7 ik

3-1-2-27



K. SRTHIRSS KT 5RIT AR BRI IANE S, R T AR asE. R
Ky A FPR ARSI G R R SR N B, U S IL sy, 2t b5 e Al RE 1A
PURBRRE ST, $&TH o m] AT Mo .

2. HFAIZEMRS

G2 MR S RIE, AT OB F RS IR it AR SRR
J Ui A B L Ak A AR B E A s B AR . TR SR, AR T E S
EDA/CAM T, PCB fili&. T IuaefFWsy. k. YU s
FPMEER) —AAE LIRS R, KIS Z R4 ElEw], S 7 PR
FEME S5 b, A FIRRAR R el (5 BB A AR EARAE h IN iR
TS R RS, . WIREENT2SRERE BN RS A5
JEtin, ~n]NFEIE . T2 o dmhl. P EEEB. pE sl S5
REVE TR HL . AT REIRHE ) 2 A P S A ERRATIE “ A3, R, &
Aefl. e, AL, mTEAL T RV

3. FHEACMRSTRE SIS

N EREAAE M MEERZ SRR, TR2H COMEE. SR R
A7 R e SRR A2 Ot B S S I B g SRR AL,
N Bgg /bR 2R b B PRI AR P D) e S AN B I S5 HE T, RENS PRI
N #R. PCB il 5751, 2T B BV R REHHR AL, AR W] e
XFHBPH 2 A AR RS) . ZR& R PCB AT g AL & H 7 oo fFlk 5575
M, 52 RGN a2 ] UK RIL I . S5 455 b s
TR, R /MbE . SRR R, BRIl s i, 2w A H
H R B 98 KB A R G00H T EAIE T BT & T, RN
“ELEfE T R, RIESE A T REMIAM A RCR . AR RIS RETI R
) PRI NN i 2 AL RE R EER 2 —, R A RIRFE AT I A S
[IERZZB: LY VA IR S8 - L

4. ARG

NE) AR . B ATAT AR R SO L L o A i v Bt R 55 4 4

3-1-2-28



Mo ST REMTIIE S REARIFEEIE RN MERIE. B, Be. s
LR ME SRR N T 5 Y B TP UK R I B A 7 B A K
e HL T A it Bt EL BRI RUSLAR 34 A0 — 8 AOAT LSS J7 o DRI B
T, AT RRE PR A R, BRI E IR B F R AR R
ATRUBEAL R, A ] L4 1) b YA 7 7 AR R A TR R (R (e R B i BB 7, T
PRFEF= SANRE DT, PRICRIGRIAS; WAEF=SGTT =, B [ A BT S 1 4
Ko, HHIUREACL S A0 v (V0T B RS KR n, §F R R M R B4R T, AT 42 i B
AINEEAT AR PR B AR AE A RS, SRAF RO B Bl =, R TR
AR RN, AR BRI S I REE ), BB T ARG P& E
i, BAAFNLSTURGRE /. BE 2024 F K, AFLELH B B ki
FUHGHE 710 73, 2024 B, ARSI 100 73, AREEIT R 1,780 75
B, % FURI R AR AU A Ak BT T E P AN AR LA o

(@) FREFNBZITAR RIS EEITFMN

AR NINTY, BAT NN HIAT Mo B SR i A e AT, 55 K i 5t
i, EEFR T E ARG AT AN EE B S IS ERNE, Bk A
HE A RBOVTEE: ARBATHER SIGTIA A& B 55 WBGE, H BT RkAT
N34 KA =R ARAL T St 285« BT R 0, DL R AT N S,
P AAT N S TR BE 77, 3t — AR BERAT NFrEk. (2R . J&
TRAT NIAAT M AT RAF IR SRS, AT NAEAT ML A BAT BRI 56 558 77
TRAE NN AT N B R AT 5735

+. MRITAFASEBRNZERR

2ia, REANNN, KIT AN AQFERE (F5) ) A IAE 2 FLBOR R A
BHRFNHNFTE T PE L LT AR G0 20H RFEBRER) b
~AETRSIE 3 S—LEi AR En) QR RIE 36 51 —RAT R
10 5) FMRME, KITN (A &R (FEZ) ) ARMANE2EBGRA (G
T F B IR T RAT BRI BT JE R 73 B BOGR b AR R =5 B 2R 73 20 [l 3 it-&i)
D) FEES TREHEGERER, AR TR B E AN .

3-1-2-29



=\ (KXTFERAFRITRFEH LT ARBREBBVSRE
HitEE HREEMSERREERAERHEES D PFRETR
A

RAT NS RAEHTHE0EH N 2024 512 A 31 B &%E, RENAR:
WS FI L H EARRATRERHAZH, ARSEHRRL, FOVECR.
BB AT T . EEFEAPR R . 2 A s . F3E%
FURMBERIRS . ARIZEBARKEE DL, EF, WF. @A R &
o0 N AR R AR B KA B, oA A LA v R 5 e 43¢ % 38 1 7 17 2 K S 030

3-1-2-30



(RTERIENL, A (EREFEIEFRGER LR TRIIFE AR R RN
RARBERAFRITBREHFEER EWZRITRER) ZEFETD

5H #90 As 4o 5~
B

BEREN. * 72 ‘7)
. £ 5

RN HRIT 3N

AT A

PRIFAL 55 T2 BT A

EEREAN (EFHK) .

3-1-2-31



KTFBHYIFL R RE R RO H R AT
HURAFFRATR R ERBA TN H
ANF O SFRYIFELOIR B EARGERAT (UFER “RITA™ 2T
RIS RHEEA RO AR A A S ERE REHR M AR AT Z REFRH
B CBLFRIFR “CREHVO ™, WRPHEXERITAERERATFRITREH
EIRZH B (LR “ARET"), HERSRITABITHEEE. &
AKifi. EEHBEHEXNSE, REFEIMEERERRANLTRE (AMIES:
410901********++10), ZF (GHET 421024********52) Bk FR%ETAE,
BAABRBCE .
v BN RIT AT AR BT RAER], SRRAT AR SR IRRER K
iR R, FRE, (REFIRERIT AEH, ARG il I R
XA

2, RERBRARLNRIT AL REATHELFFEFMIALLELAR
B ol LR P AT AR, AT S R AR B L A EE
REFRE, NYWHRETUAITHE. EH HERISEMF R feE L
AR5, MR B B RAT AR,

3. MARTASHEIERREEERERS. RINEFLZHH. PEIERE
WHEHEARLFRING AR MEKR, HELERREZFZENEOER, BE
KRR EAFHIES RN .

4, RFEARARHARFINFE GEFRT LW RIS EEINE) B
FEMIUGRITH (GREFHIN) BILE.

BEREA (EF): RARE YT,
4,
% &
HEREA (EHK, FERUHLE: NG

% g 1) % | p E

3-1-2-32



	目  录
	第一节 本次证券发行基本情况
	一、本保荐机构负责本次发行的项目组成员情况
	（一）本次证券发行的保荐代表人的基本情况
	（二）负责本次发行的项目协办人
	（三）其他项目组成员基本情况

	二、发行人基本情况
	三、保荐机构与发行人关联关系的说明
	四、保荐机构内部审核程序和内核意见
	（一）内部审核程序
	（二）内核意见


	第二节 保荐机构承诺事项
	一、保荐机构对本次发行保荐的一般承诺
	二、保荐机构对本次发行保荐的逐项承诺
	三、保荐机构及保荐代表人特别承诺

	第三节 对本次证券发行的推荐意见
	一、保荐机构对本次发行的推荐结论
	二、本次证券发行履行的决策程序
	（一）董事会审议通过本次发行并上市议案
	（二）股东大会审议通过本次发行并上市议案

	三、本次发行符合《证券法》规定的发行条件
	四、本次发行符合《注册管理办法》规定的发行条件
	（一）本次发行符合《注册管理办法》第三条的规定
	（二）本次发行符合《注册管理办法》第十条的规定
	（三）本次发行符合《注册管理办法》第十一条的规定
	（四）本次发行符合《注册管理办法》第十二条的规定
	（五）本次发行符合《注册管理办法》第十三条的规定

	五、本次发行符合《上市规则》规定的上市条件
	六、关于私募投资基金股东备案情况的核查意见
	七、关于投资银行类业务聘请第三方行为的核查意见
	（一）保荐机构有偿聘请第三方的核查
	（二）发行人有偿聘请第三方的核查

	八、发行人存在的主要风险
	（一）与发行人相关的风险
	1、原材料价格波动风险
	2、存货规模较大的风险
	3、业绩无法持续增长的风险
	4、毛利率波动风险
	5、经营规模扩张引发的管理风险
	6、技术持续升级迭代风险
	7、核心研发技术人员流失的风险
	8、汇率波动的风险
	9、产品质量控制风险
	10、物流成本增加的风险
	11、实控人不当控制风险
	12、高新技术企业税收优惠风险

	（二）与行业相关的风险
	1、国际贸易摩擦的风险
	2、信息系统及数据安全的风险
	3、环保风险
	4、安全生产的风险

	（三）其他风险
	1、大规模扩产后产能爬坡及业绩波动的风险
	2、净资产收益率及每股收益被摊薄的风险


	九、对发行人发展前景的简要评价
	（一）发行人主要产品及行业地位
	（二）行业发展前景
	1、行业发展面临的机遇
	（1）支持政策密集出台为行业发展提供有力保障
	（2）科研经费投入稳步提升驱动研发活动蓬勃发展
	（3）研发活动日趋活跃带来新的市场发展空间

	2、行业发展面临的挑战
	（1）下游需求日趋复杂化
	（2）高素质复合人才缺乏


	（三）发行人的竞争优势
	1、一体化产业链服务优势
	2、数字化运营优势
	3、柔性化服务能力优势
	4、规模优势

	（四）保荐机构对发行人发展前景的简要评价

	十、对发行人利润分配政策的核查情况
	十一、《关于首次公开发行股票并上市公司招股说明书财务报告审计截止日后主要财务信息及经营状况信息披露指引》中涉及事项的核查结论


