= R BB IEF D TR A A

xT
IREEB RN FRAA]
HBRAAFRITREHEER LD
Z
EHRES

REFNH (EHRHE)
ERSEIEHFERHERAS

GUOTAI HAITONG SECURITIES CO., LTD.

(hE (b)) BRAZXANXEHE 618 5)

—O—-RfFMA



8 £ 5 LES R ARAT
% FIRmRERHERAR
ERAFRTREHELR LB 2 EHRES

AYREZF3Z 5 P -

B &8I R IR A= (BUONRAR “RIEHLE”  “fRIEEN” B “Bl &
&BIUETE” DR AR AR AR CRUR AR “RAT N7 “aw” B “1%
mAERT ) MRS, MERERAITRATIREIFE LR L (BURRIAR “ AT
H” D BRI, A ORI LA 2R 9 5 N 8 R AR 9 BAR S ST AN T H ) PR A7
REN

AN ARIEN G IR S 5 AT H AT Irdr B AR RIEARERA
SRl HRAVE: RIEANLHRFRRANCHRYE (P ANRIEHE 2% (U
NREAR CAFEED (R NRICMEEZRR) (BURRIRR GIEFRE)) SRk
FUA b FE R 2 AR YINESRAZ 53 B A8 g, WSEsT A5, B 5T, L i
AL E B 55 B ANAT M B RS L By ORAE S, IR ORIE P B RSO ECSE
AL T

R B traE S anefe i W], MoCHiERA S (R e R A
B IRATFRATIER AL EAR LR B 45 CRRARAR D) FRARRI RS Lo A bl
R & TS SIS B AR I e B A 2= R, BRIt Bl r 5
MRBUE BT E RS R R A 2R, XS R Rl & NG )

3-1-3-1



H s 2
AT RATATEZIEI .oooooeoeeeeeeee s 3
T FEAR B s 3
B X = OO 3
R S8 2L 117 R € 1= s OO 4
PO BRI 2R oo 6
B AUAETERATIEIL oo 12
R N i RO 13
Z RN TR E REARR N BUE P Ip AR AR R DL........... 14
= RIENU G RAT A FRBEIR R ITUEIH e 15
U\ ARFEH U R BT oot 15
BET RPN R UUESF RAT LT RIHERERI o 18
o ARIENURIS AR BAT BIHETELE IR oo 18
T RUGERRATIEAT T CAFNEY GEFHIERY Mrp EIE & R YIRESR A
L TR S OO 18
= DRI G T RAT NFFE 00 A S B SR M BOR B e 19
U, PRV T RAT AFFE CETTRny B i b i & 0 i .. 28
B ARFEIIRREBE REHE oo 33

3-1-3-2



B—T RITAEKIE

BN EK{H'L“
AF LK T AR A PR A
HLABFR Higold Group Co., LTD.

M A 36,000.00 77t

ERRARA | KRR

AL HE 2004 4£ 09 H 13 H

B ERE | 2020 4209 H 30 H

e A L1 T MBS DX A S AR R 2 36 52—
HH X £ P 528325

BRARETE 0757-27386193

A5 0757-27386231

H B bk https://www.higold.com.cn

R Y] higoldo1@higold.com.cn

MIWT | B
P — MFEIT | WEHIEH
BHERXRMR | AFTA 3

I

BR&EFR | 0757-27386193

=, FEWIE

N EENERE e SR AN B IR . Btk AR, K2
TeAC SR B BT e T A HLEL & BUD TR RSN IR B RTA 2 T
SEHIVE SR S S URN Tude s Rt Ty B P e LS A S LS i

PR AR B R RIS RE T o 1R BRI 5T, A FAEA
[ X R A AN 2 Tl Bt oty A SERILF RIS IR, 78 R4
Pl =R Bk kLA I Onda #4174k B A&7 i, RIS MEEL a3, 181 IF
BE3 . hE B LR AR N AL ST TR ARG T, A R LA A Ak
W, E R AR IR E R ERP 245, WPREH PLM R45. RIWE
SRM &%t 44T MES R4 GHEEE WMS RASHFE R RS, Kt

3-1-3-3



KRBT G B ARSI
DRI TR, ST 177 PR
BEAL, 2 R i P el BB M A (R 2R T8

A A RS < s L ) 3

&k 100 37

AT HIfE

PR TR RCR, e TR

4Tt
“ITIRBARTR SRS, IS e

BURIRSE . SR VA S AB I 22 1 e S 1R S A 44 il R R SRR R

= FEZENSHIERIER

—) EHATARREIBZNIE

HAr: Jigt

mH 2024.12.31 2023.12.31 2022.12.31
mahs e a it 133,841.84 103,072.46 62,282.65
MmN E I 116,199.32 94,361.61 77,853.46
BRI 250,041.16 197,434.07 140,136.11
man it 69,912.01 68,284.73 43,815.73
R i E it 5,489.83 7,633.93 8,074.54
it 75,401.84 75,918.67 51,890.27
AR AT 174,639.31 121,515.41 88,245.83

e 2022 K. 2023 R 2024 FERW FEBAE AN HGHT CReREE &
kO H B4 7 [2025]21005440861 5 i i1 4R 5 H7 11 .

=) aHMEREERIE

BAL: Jigt

miH 2024 R 2023 £ 2022 5EpE
FERIZON 285,677.03 222,191.10 162,028.69
B 59,518.79 38,307.85 22,864.30
FE S 59,580.82 38,261.02 22,778.20
bEiZ N 53,137.11 33,269.94 20,566.02
EE%;AEEH&ZEE@ 53,137.11 33,269.94 20,566.02
Zia s S A 53,123.91 33,269.57 20,566.02

2022 HR. 2023 AR 2024 R S HIRLEM S THINF S CRER @ A
kO HE AR E 7 [2025]21005440861 5 8 ik E it

3-1-3-4



(2) EHUERERTERE
HAL: S0
W H 2024 fEE 2023 4E 2022 £
BB PR AR B i A 67,339.60 59,871.64 26,497.69
P E BN A I A I B A -32,969.98 -23,843.84 -34,549.15
% B B AR IR I A I B A A -13,284.63 200.04 6,368.58
I S I 4 S A A 4 1S I 21,312.22 36,124.07 -1,266.56

E: 2022 FER. 2023 FAF 2024 FERM SEIRLEN S IMEL T Rk iEA
k) H B B4 H 5[2025]21005440861 5 H ik i it

(B E=RMFZHER

- 2024.12.31/ 2023.12.31/ 2022.12.31/

2024 4EBF 2023 SERE 2022 4ERE
mahtkE (%) 1.91 1.51 1.42
HALLE () 1.72 1.26 1.08
BEEAEE (%) 30.16 38.45 37.03
HMUEORBEAE R () 101.88 60.57 50.46
AT 3R e 2 (0O 21.41 19.16 14.18
IR (VO 11.46 8.71 7.04
SR IR AR AT AIE o) 67,748.28 45,006.46 27,655.35
E%; )ﬁa%ﬁﬂﬁﬂwﬁmﬁu 53,137.11 33,269.94 20,566.02

7N A A% M b 2% AN

%ﬂ gip_g Hijﬂgfﬁ?{%ﬁf E;D A 52,035.00 32,910.83 19,869.46
RN EENIRA RIS (%) 3.88 4.24 3.93
ggﬁiﬁﬂ’ﬁ £ 1.87 1.66 0.74
BREFIERE (o) 0.59 1.00 -0.04
VA T B2 W] 3 8 I AR A I 485 3.38 245

5 O

VE L BIRFEARITHE L LLA B A - 55 iR 2 s v it
2 FIRM SRR E AT

Wi sl b =il Bt = =i sh 76

AR = GRAIT™-AF50) s 7
Wi = (A RIRE BRI "R 7 LD x100%:;
AR = CRIEES AR S [ RUESCH+BAE M B S HD;

2 AT UK 0 J) 2 0 = B DN = AT T 12 K T A 80

17 DA B 2 =8 M A A7 DT 22 M T A2 55
SEBLAT [F P R i) = R S A+ R SR S - 9 TH -+ A

3-1-3-5



VA T R AT NIBEAR B34 R = 4 R -/ BB AR 45 2

VAR T RAT MR FUBR AR 2 3 A 2t ) B33 M = VA 8 B 28 =) i 2R (K 1A - ) i
[SYASIL S NE S ACR CX E R

WERBN BN E = BIF e 38 P =80 O

BB E WS A L e R = 2 EE B AR B R T R A S

BB I B = DL B S 9 1 TN AT SO0 A 3 3 e A B

VA& T R AT NIR BB IC 58 77 = VA & - B8R W) T 38 At + R0 3 i e 5 4

M. FEXREE

AARFENUR ST AT NI R K AT HEAT TR, 2R 2 iR R 8R4 AL
2% R AR T IR — 5 XU o B X% EE R, IRIENLA C B I & F R AT N
A8 BB A AT T VR R . RAT AN B DAR 3R

(=) 57T AHXBXE

1. 8 XK

(D) ERRERNE

ANFEI PR LA FAFE N, R Z IR AP SOl A PR R 2R R 2K, IR L OEM
IR A= dh o R B HH N, OEM ARAS o 22K 55 RAS 1) 51 43531 4 37.81%
34.31%%11 29.36%. — H. 5 F 8 T A 7= 1) 7= it R AR o & n) @i, B 0 ane i
R P B OB B EA R R R E AR A | ST R R R, TR E T RE S A E
AERLGR A Gy, TR ) 72 it A R PR P A B 7 XU, 33 T mT BE T A ] 2 I T
Yy i AR )

(2) AT RS

TR A A P R R 2 T . R WA T, T AR

PR ARG S TN R E, FR TS MBI L) . ks

B, ANFEIZAMNIN TR A A 4,057.60 Fi oG 6,928.57 JtA1 10,366.95 F5
JG, 5 FEE NS A L] 55N 3.73%. 4.85%41 5.79%.

Bt 28 WU AN K, I R R4 L) B AR S5 A L
EJT N s m LR KA A DL, A I RE s 2 =)= s AP E R, A
FOMA T i SN BT o 35 A R AN BERFEL DR FFIS AN L) 7 (1 R A5 B, R A7 A

h

SO N R WORAE PR XURS:,  HE I 25 2 mEE AR A E A R AR

3-1-3-6



(3) BEAFER

O\ YR B 5 VAT M ARAER] 8 T 2242 77 A SCHL5E ™ R 40T
WEIN, AFREAEEKRZEHR. BEEATH S ARRY K, BAF AL
TR AT 5 T2 A TR B . AR R e A AR P R . MR e I 5 A O
WA RS, A FIRIEAE R A 2 A S XU

(4) FEBWENRK

AN, RAT NAEAL T Ll o A X A5 S B0 A % 36 51 it F ik
T BIEEREER. [T ERESAA 28 i ~ Higmie Ed (k) 5,
A T2 7,751.00 “F 75K, $IAREUAE F=BUIE B ST

BIRAARBUN EE T TH A AR T ERERE AT ML BHEY, ER4T
NUSE P REDS ORI BE &, CEORIRERBCE . (KD W) S BR$H HoAth
IR DT AR o

(5) BB KK

BRI B I 2 E 2 H RAT N RT A FAFAE AR IR B b5 e AL BT 46 SMAL
TR IR, Hrb, RI0E ) BT &Ry 487.82m?, Lk
A7 NALSE B = AR A LB 09 0.67%, TSk by 7 RIAH ST ARy 2,236.00 m?, 5 54T
NALGE 5 7 AR B ELF1 08 3.07%. FEARKRAIML IS 25 s 23 7] ] BER R A0 EA B
o RFAC AL AR T3 BARSEPRIZ M ARV RAT N R HAZ T A #
ALGE 5 7 BORE I 7 £ AT B 311 OE SR i Bk 7 A i, (H L
ARG IATS AT BEXT RAT NS08 w55 A S5 IR DL 3 Rl — 5 R P IR AN A 200 o

2. BHXK
(1) SR EERR

B, A FI B 2R T 2B ION o5 LSO A5l 43 2 49.81%,
58.20%#H1 57.44%, HELE A B A DS AR 5K, K28 i S EAE A
AR A IS, A RIS R B2 o 80 4>, 66 MF1 89 N, iR
M TR BN 49 > 52 NRI 71 A A BIGAN T R AL B A VR L 2
T I SRS, REEVESAIETARMMNEE RS, BEXAF

3-1-3-7



T S AL ST RS o (RIS 2 m] IR e RAIE 8 T RE S AE 25T S A E Il
SERLTE RS H bR, WERAE S PRI, 2285 T Joid% o 4 € Bk S H s,

N R ENL SR 32 BRI o
(2) & EHBERANE

AT EAE FEEE R WARE R =TRETFENEL FAERN S E T
G MEMEI, AF BEA S FEEA TR 33,440.55 Ji TG,
43,547.06 /761 60,641.27 J3 70, & EE M SSWONELHI 73 7] 0 20.92%.19.92%
1 21.65%, FIAFGCOKREBRABRMOTFBABRE TG, S5PELFERTH
A BEAGERXRR.

IR LR T G 0P B SR WSS E EECE . SEBUR. 4R, T
9 P26 55 R A EE AR AR AL, T2 B AS R S Rt A AR IR A 8501 R R 4
T, TR A RSN SRR = A SR e, iR A, AR BT S RS T
EHUT AN 2,492.12 Ji G, 3,419.08 JjIuiN 4,050.71 Ji TG, &SI AE
AN B 43 50N 14.10% . 13.65%F1 12.97%.

BN, AR = E ST R AR PR BORRR R . S =07 R S IX
B AT, AT BRI C R SsE e, R m ik S It iR
BIARNETE L, WREEAE BRAI N, 2E a2 B AR .

(3) RBAME B AR SH R

WA AN, A FAAER R RN ORI ST AR T . B A A K
TR AR PEMAR G EH S H R SHEY, IEIRE A A7 L NE T A
FAETE RIS [ 57 BN ORER . #L s ORIGE . ARG 77 TH VR VR A 4 ST R 1 T
B SR FTIATAE A LSRN 2 BRI AT D A ARG R o 5 AR F AR 5%
FEIITER AN, 2R S TR AN S8 )y 103.10 /3G,
114.19 JjooMl 127.22 Jit, & & HIANEEA ELE 7009 0.45%. 0.30%A
0.21%.

(4) FTRBAR . KRR A =53 51 B XU

BEARBBAUHBZEEZ H, 6] SZBrEs )RR B A R TN 50 ok B A
PR AT 83.74%ITI Ay, AT 89.76%KIF kAL . HeAh, BREREIAAEN

3-1-3-8



Al KRS 2, ORI R~ F mF AR S e, R ar s gl
TAE. AENSERSERERIN, 35 = AR XS 2wl AL, @ AT R AU
BHERRENS A R N 2208 B 55 S T LA 4], TREX 2wl AE:
b B 2R AR 2 38 AN RS2

3. &R
(1) T8 B i XU

WA AR, A w7 SIK A E 23 )9 15,021.12 Ji76. 17,305.62 /7
A 13,588.26 Ji70, HBEHI LS5 10.72%. 8.77%7H1 5.43%. B
AT IR — B4k, 7R E T feidt— B3N, 25 A R Rk Bk
WEIRM . TR FRESEUE R AL AY, s Riam s KmE N gk, Kolae
T3 B H ILIRARE P DR, A8 A W1 25252 B 52

(2) EENSENRE

WEN, AFEIN SN 162,028.69 JiJt. 222,191.10 JiyiAl
285,677.03 Ji7G, #ANES B 20,566.02 Fi 6. 33,269.94 75t 53,137.11
JiTt. WEWIN, AFEWBRNKELE AWK EN 32.78%, FFNENFELE
A KN 60.74%, BRI KRR

RGN AR ZENSRFFRK, AR MIZMEFEHZL . 17k
Se Rl B EA RN IR . Tl AN S FoRAR S . R it
RER 5 2 F B VR R RACEN AN o W 28 & AR AR AL, 102 7] R BER B
RONLXF 23w M 5T T BE YSOR T AR R] e HH BB KB

4. ZEBRENE
(1) EEBETRE I E A aE2IH s KUK

T MRTEMATE I T SRR S A m A SRS 5 58
PR EIROLAE N R, A RIS A RS SE B8 e R BT H #EAT 78 70 B el AT PR FEARLE
FERSSEEE BT GAR R IUH 77 A 2 B Rt BEAT 1 B HII S, DO AESER0 H Wi et
RAT, AIATIERR . (EARSKRINRIRE Z WA G ia AT BB, B e i
RAZE KA, SFBCH FIBCEE [RIRAN TN R PT RE H B A U A1 0L -

3-1-3-9



(2) HRHE R T BRI RS

WS, A5 LI AR AR L WA a5 B8 T BEA W IR 5 R
19,869.46 J57t. 32,910.83 i CAHl 52,035.00 Fi7t, A FFNBRARGH MR )G
IR T 28 44 8 P2 0 25 2R 23 BN 25.49%. 31.38% 411 35.14% . AR K AT 58 R »
NG FERAE AT, ST SRR SR VI H SRR T — e A, R
3w R R A AR T TR 0 P g s R, U AT R 3 B804 B 7 WA 2 5 DA I
FREA TR B

(Z) STl EXEI R
1. RWMETrEEn R

H AT AT = i RN A B RSN T, BN T E R R RERE, 20
UK SRR FE S LR BURAR FE A 23 (1 S e 70 AN S R I o BB 2 D ek
WK, BRI S, AT R E F4 & AR B i il sk e I A
THHRRT, AT RSN, ST, BEELU—RALIR N, AERE T E)
SRR E MmN . AR E K gt S %8s, 2022-2024 4F, H[E GDP #K
I3 3.0%. 5.2%A1 5.0%; #5E bRt ka4 (AIMF) idli, 2021-2023
fE, AFR GDP HK 415N 5.9%. 3.4%F1 3.1%. JTFE KRN KIEAMNE G E
A RTIEED, 1 RS G A R 2 A0k T SR G A A BRI T 2 (1 AN
Yo B ARRAIRE VKRR S B IO N, M) o ] 2 W 5
J i BRI SR HON B T [R5, 4 B4 5 T Vi 98 2 1RO o R BRI S RE 77, AT A8
N TG 2278 b 257 T P FA) XU

2+ BT Eh KU

N FEMNFEFE TLE A BAE A Beik s s, R
7= PRI B T3 5 s = T 5 AR AR TE — 58 M AE DG o IRk, [ AN s = F
RANAT T T 1 S22 T ARUR 7 5 A B TR B B, E RTAH CEUR 6]
HE T P SRR, (HECRTE 15 2 55 = i IR AT 75— e I TR) o 44l
W, A EE SN2 5 h 159,824.52 75 76 218,590.60 /3 761 280,128.33
Fi76, BHEWNCRFERSE G o i A7 Ml ) 2 L 45 BSOS A o b = T 37 1) )
BN AR o \] B g AR B ARG, 32 202 1A m ] I AT I AR v

3-1-3-10



B, AFWEATIE A — 5 R0 44 BE R T e R, TR S AR N v
B, 5 AR5 7 R R 3 B ™ 1 5 U R B, A R PTAT AT R 52
F BRI K, A RAFER B T I A SRS B0 ST B R

3+ EAPRLO 3 XU

WA, AFR OEM | R =B f I S R FRER AUM . BR AU DL KA
AN, ISR, JERDRIA & OEM RiAS &t b7 3 W 55 A 1 L 451l 40 55
77.69%. 76.71%7H1 77.49%, ELFEATELK OEM 7= SR RS XS 23 7 7 i B A
FIRZIRECR o BRAIM L FE2UA LA AN E R % 52 [H N AR E B3 [ X WA
BUR K i B sRAZ S I 3R SR, 35 AR SRR SR AR A% KR 830
H s m) AN RE R I K AR B e 7y 1) B Al s i e, i £
JFAPEMI A N 5 th R BES U A7 BUE B, AR A E SR 2 B AR R .

4, FRR. PR B XS

i LA Y B T S 5K R L4 S P A SR B I R R R 3R — . SRR
= wh BT ARE R i B DL LIRSS RE T, A CAE SR T T % AL
AL RIFIRTE R, e 2 P A F BT .

O A FUSCR AL 2 Pt R4 B AR, AR AT TG i SRR A 2 AU
B IR N B AR, RS EA R IR R 2 BIRE, A H]
LU a2 B TE, AR A =] AL = 28 i R AR

(=) HibRE
1. ICER RS

et N, A F B SRR B BN 4 il 30,436.38 37t 27,000.77
JiJCA 35,230.77 JiJt, & EEMSWARIELE R0y 19.04%. 12.35%71
12.58%, 4RI A T E IO 1 BB A 4, AR MICRMK
i3 B 0T 2 =) LLAM T 25 BRSO BRI S840 6 7 A — 28

WA, AR R MIEARAR S AR L 56457 35 43 7)) 9-609.04 J3 7T
40.24 J3J0H1-392.41 Jiot, SEAEEELE1 77 05-2.96%. 0.12%41-0.74%,
o EEBUR, B N R MTERE SO, 75 AT REXT 2 7 RS 55 38 B — € 1) S

3-1-3-11



2. BB BEBURAR AL AR

RATNS Tt @m xR BRI @K B EH AR, RAT N H AR E
Figw 5y GR202144014442 S mHrEAR MRS, KiTAH 2021 FiEE%
MV TSR 2 15% B R EUGR, AN 3 4, JFT 2024 il T &
FHEARMWESE, RS N GR202444003078. T/ Fl1& i K AR5 I A ¢
AIUET4%5 9 GR201944008263 5 [ =r# AR VRS, JT 2022 4 12 Fid
HEFE AR, IE4%5 A GR202244007532. KRAT ANKFAFREFEE
H 2022 4 % 2024 FZZ A FTEFBIRN 15% MBI R . FARE
KET 2024 4 12 AWAAEHEARMWIER, G800 =4, IEHRSN
GR202444008912. 155 2024 4 5 52 [F 5 5 k455 B =B SR AL 43
Pt BIBOR, AT Bikie 15%MEI. i B 5 BT3B SCRIISUEUR K AR A2
1, B TR R A RESRAF BB B AR AN 58 5 H0E F TS B R R A AL, KR

N EE NS

3-1-3-12



BT KRIUEFEITIE

T 2$:2§lé§21€f*g{251

(=) RREATHIEAEIL

A N B AR R (A 5O

B TH E 1.00 JG

RATHE AR 4,001 A | HRATEBBRAES]) | AMKT 10.00%
Hp: RITHBREE | A 4,001 75 | SRATREESBRALSE | AMKT 10.00%
ERATTRE BT B E P b RAT 5 S AR LA P
FAT G BB it 40,001 75 &%

BRRATOH (15

RATH RS [ 5 CBUARAT JE RO s et i+ 50D

RAT B A M v B 7 (15 RAT B B (15

RAT IR B %= (15 RAT eI an (15
RATH#R [ 5 CRURAT B Bt P O HEal vt 50D

KPR O GG E SN _E 2 A RBRE E N AT &

BRI 772t S [ 2 9 s P A 2
O T 2 GRS VT T B DI ZE TR T 2 50 T T P FOH A B R 1
NS 5 IR RE S EAS E I S22 A
AT P
RS MR (1 i
AV LB (155
i R T 13 L
EEV S BT 1 R o 5
8 E A A 2
R R RE (1 e, EEaR.
SRR R (1 Aot

HImsk M. (1 Hoc
T AR BATHME BT (1 Fiot
RATFEF A (1 T

(2 ARKRAT EWKIEZERH

T RAT A S B (141 AI1H

3-1-3-13



TGN B (141 AI1H

HEE A5 BHH (141 AI1H
FH W H AN 4K H 3 (1€ [13I11H
B2 By B33 (1411 AI101H

=\ REFEIEERERRA TR AT EER b5 H

(=) BRIEHFEZITHREARANEKRTER

B &5 F SR8 uman o RAE AR SRR IR AT RAT I IR R B
I H FIPR AR N

SREESCAE, B SEBIESRTERTHPUTES, L, REARERN
Sea SNk eER IPO. MURFKE IPO. 24 F1iA IPO. EHiLHRE IPO. HiHlLH
EAFIH, RIREKE G R ERE=EHIE, AR FEE KR~
BEHWH . PR EMRETH. BEA ETHEEPHEZH, et TE
HNEFRIFREBANAEFIH o smom BRI BT FE R s CGiEds
KAT LT RAEN S E B IMNEY FEFME, PolkicFRIT.

BRIt BARSBIEFRERTHWLSES, SRt REAEAN
a2 5 E TREERATAR AT KATENILSE L, T EAT B AT, iR
EARBEM PES AT L HALE IPO SFIUH . BEA LR A
ZH, BRELETENETRIAENNEFIH « G REEARSELFHOlbE
REFF PR ST QIESF RAT BT RARL S B B ANED) S R HE, Polic sk R4

(Z) BRAREZTHmB BN

HAUEE, BREBILFRGRATHPUTES, Sibeiid, RIAUGRA;
FJaZ 5 BRI ERKIR S PO IRACHT EARKRTThcAn IPO- RAZ T kAR 5
AL IPO AL ERFINSE IPOL ERAZ T AR HIHL AT #E 1. EAZ T 4k
WRIR K J T e it RSP BUMEAR B AIE AT 36 fot RS BT AR B XUB A4 AR 20 IR
ATPT EBORE B KB A RSP R AR = e B R B LA

3-1-3-14



(=) LBEHMBEGR

HAlZ 5 A UG s SR E AT AT ISR OraE LARR I H 4R e Rl e
UL EE, PVROL. BRERSE. WM. R, PHEEML. KB ATl 5K
ERE

(M) mMBEERAR
PRl PE (R BB XEN® 618 5
Bt A HIE: 0755-23976200

f£H: 0755-23970200
=\ RENHBSRITAXBEXRRUEA
HEAEHRERHAEZH:

(—) BREFIEHFHELEBRB AR LhriEml N EE BT AR A B
FEIL S 5 AR EAT IS E A AT NBILE I B AR . SEFRish| N, 8B 5CHk
77 A BRI 5

() RAT NBCHARBIRR « SEBRZEHIN . BRI AR Bl 6§38
UESF BB B UE TR LB IROR . SERRERI N BELEE SRR et i1 L 5

(=) B&&FBIUFRIFACEANLIEE, EF. WF, REEEARA
FAAEFRFA RAT NBHAB AR « S Prdzs il N J BRI Ty e, BARAE AT N B
FABBI AR SEPRiz i A b BRI L

(V0 B £ @Ubdr IS UBAS . sebndEl Ny BLESRIRTT 5 84T N2 i
IR~ SERRMERIN S B ESCHOT A IR AHE R Al B S5 1R L

(1) B & #&@BIUES S RAT NZRIAFAE AR RIS &
M. REHIDAEREDR

B & 88 R AE VAR SR R E IR A RAT ISR AR R T 2 ARIEN LA
AN A

3-1-3-15



(=) RFENENFRZITREN—RAIE

TRIFHLL CHZ R ATBOE I P ENIE b 2 SR YINETR 38 5 BT A S
XERAT NI« SEPn i Nt AT 7 RV s, 780 1 RAT
N IR S EL T W P XS AT [, AT 1A L ) A BT o A% AP, TR AR AT
NERATFRATHAE TR LT, FRmsh BA B fReE 15,

(Z) REFHNANERZITREFENRAE

RAFNLA S IR ATBOE M A EHIE M 2 SIRYINESF 58 5 Bt AR R R E
X RAT NBEAT T 78 R M AR 5, PRAEN AR R 7K v

1. AEn B BHE AT NFF R ANERL A BRI A IR K47 BT
FAIRAE 5

2. A 75 B EHBE KAT N B SO RE B SRR R ICE . =T
P FRIA Bl IR

3. A IE I B (S R AT N S S FE OO AIE B R SR PR IA R L
R e 78 00 5 B2

4. A7 75y B AR R4S HR O SO AN 2 15EE SO S IESR I S5 LR A R IO LA
AFAESETVE 22 57 5

5. PRUEFTEE I RIEARRN KA RIEN U AR SN 3 BN RLR BT, W kAT
NI SO AME 28R SR AT 7RI & . S A

6. PRIEDRAE P SBATRAZ I ST RIS B B 8. IR T
Wi B E R IR

7+ PRUEXT AAT NARGE BB b IR 55 A0 B b 3 AT A ik ity ATEUERL
H AR 2 PR R E A AT RV

8. BB EIE M S KI (ORAE ST B B ANED RH A 6 5 It
9. HIEESRYINETF A Z Bt B A

(Z) FREFENUERERFRRAGIRIE

1. PRI 5 RAT N Z B AL AR 75 45 (1 R R G &R

3-1-3-16



2. PRIFHUR B STA TGRSR RAT R AE TAR IR AR ORI A GES R K
AT PR 55 BRI AT AN 1 =48 2 5

3. PBTAIKIET R RAT TrAs AR I ORAEARR N S EL AR AR DT AR 42 (el Ty
XA BAT NBI A -

3-1-3-17



EB=T RENNRRESF LT LHRIEFEER

— REFENAI IR ZITHEESS LS

B & & @ UL N IR R AR BTE AT RAT ISR IFAE E T B RAEN L, %
B CAFIRD) GIEZRERD) CHRAIFRATBEEEM B EAMED) (CURfaRR GEME
BIRED) GIEZRRAT BRI S B BINE) (IR NS & TAREI) 23k
T T TR [E IR 2 S IRYIRIE S5 32 5 B B0 e » X AT NEAT 1 RIBAR &
R &

APRAEWUAG NS KAT N2 BT B bR BAT L A B A Sl 24T 1
Wi« X AAT NAFAE [0 32 2L R EORURSEEAT 14875« XERAT AAIR AT RAT R
17 A H R P R R T W L.

SR A, ARV R = BAORTER ANV A KA R RAT A
EHIRAITRATIRER AR ER BN A (AR GEZFE) GEMEEIMNE) (B
YIRESF A Hy FUBEER TR (2024 EAZ11D) (BURfaRR RN S5t
EIRATREAE S oRLE AT AU 24 B IR ERAT SR I BT RAT %
fFo B, AORTENUAL [FIRHETE IR B e B AT RAT BRI AR AT

=, RRIESRTETT (AT GESE) RPEESSR
RYINES 32 S AL R RAZRF

(=) FREFTERTHRBER

B RAIT MR E R S 2B ER BR RS 2R, BAT A OB E R
AFRATIBATT (AFE) GIEFRE) Frb EIE N 2 ZIRYINESRAE 5 BT e 1 ok

1. F—REEESFE T RSWUFEEEIERETHETUR

2022 % 4 A 30 H, RAITANBEHFE —JeEFHSH +—RSW, HiG@EE 7
(RTAFHIFEERAFFRATREIF EHHER) (CRTEIRATFRATIRE S 4E
HEBRTE KTATHERERY CGT 1 IR AT RAT IS 58 G HT A JIEAE AR 2 B
FE AL B T RIIWEY (CRTRNERS PR IRA T RATR R LR HE

3-1-3-18



LY (T AT WL TR L TAAREIR P W E) CGT AR EHIRATFERAT
IR EE It BT E =N RER M IR R) SEE5RRRAT EHHREIE, Frik
ENG IR RIERE RAT N 2022 FE 55— VR I I 25 2 i 13

2\ 2022 B —IRIEH B RRXESHVCRE R R RITIH EHNE

2022 5 H 19 H, KAT ANBIT 2022 4£5—RIEH A& K<, HUGER T
(RTAFHIEERAFRATREI LRI ER) (CRTEHIRATFRATIRE S 4E
F BRI E ETATHERINERY T 1 IRA T RAT IS 58 AT A JIVEAF AR B
FE AL E T RIIWERY (CRTRNERSPEARIR AT RATREI LR HEE
FIILERY (T AR BLFEE T &L AT AEIK P W) (T AR IRA T RAT
W FH G = FENARERM TR E) S5 AR R KT EHHERRWE.

3\ B EEFSFTNREWHECET AR KITIH ET IR

2023 %£ 2 A 25 H, RATATHAFE —JmEFHSH IR, HisG@Ed
T RTF S A T G IR A RAT R E I LT F IR ER) F 5K
RRAT BT RAI R

RIS A, KAT ARIKIER RATEREEFH S ARSI, RAT
ANEFHS O AR KSR T ARKAES RATHIRAL, WK E (A JED)
GIEZFHVEY GEMERRIME) SVREEI K (AT TRE) (AR KRSUFENY &
PR, 2P EiEa 3.

(D) FENWHZEERER

SRBRENIGE, RITANEFHS ., BREKSOKE (AF1EE) GIEFRE)
CGEMEEEIMEY VLR GRYINESRAS 5 BT B S R AT i s AZ ) (LR faifx (&
R SRR S AT N (AR EREDY A e, & A AR KIT B
THRINE; HREFES. BRERKRSRERTAEEM, AR EEFR.

=\ REVNAXTFLRITARFES TR EMEER BR3P

(=) RITAFESEwREMBIER

KITNFTE GEMNEFIRE) =M CHZINDY 58 =4 T EHENL

“H RUSCRRSS AR b STEE . RO . BA AT AR I o A

3-1-3-19



A BESK, BARGERI T
1. AT SRR
(1) ZITALKIEHIRE

AE| CESEAMAEALS G & L TR E SR, e A
Tt

LN, AFEBEREE. IREBIENLHEML, B2 2024 4 12
A 31 H, ~rlEASHMYECE SRR 31 M. BiaX LERT, UK
191 MbZrli, FRAFBRNRS S5ERRES, 29, Jb5e. IR, Hr5esh
XHIPL R AT, s

FEEART, A rRIEBAGHIE . RS040 AN SIS i R 1T 58 ) I 3
HEH R R 55 s, 5 2 R SEAT WS AR Aotk b 7 i DA [ AR R 2
BRSRGE, EREMHRE.

FERRRIT, AFEEHEE T ST PG A RS, A Ll r iz
BRI, R 5URS 22 PIESE2 N RES RN R T G T B4,
A28 ] 7 i AT LA EL R AR B, O € I R 0™ i, SN e (e A i
2, Rk LSS I K

TERFBEAT, A7 HE L E T A, Wbl iy X8|
TR ACHS I L ST 857 25 T P 3 (T M, ke 7465
(0 22 B8 VAT AT VLB LR T O £, 3k — S 7= S 0 T 9555
%,

(2) FRAZ R AR 0 S0 AT 5E 57 5 B
1) SR T S TR RE Y B B B %

A 238 . < M) 3 £ It 3 £ 5 FGO™ i G5 F IO D B IR TR Ja AT 7 dh 4
T FIThRE I, FELERCRAE R T TN P Mgt AT = A & ™=, 8, bk
gt 1o g i Aol (17 R AN BE T A2 7 i IO ZE A T RE 5 3K, JEidb AT KA PR 1
77 HICIRORUER dt it 2 ) T SEPE AR E VE o 1028 RIAE = i IR TP RCHT, b4l &
PR TR, X B et AR e . B s Rl e DL E Sh i 3 B R 1 T ag

3-1-3-20



BEATHE A, FEXS MR P WA ia R i) s it vt AT 27 ARkl A ORI AL 1)
A AE AT AR PRSI R SR T T AL TAT SRR, JFAE
A FTFASAR ™ IR IV R 3 2 i B b, AT JC 75 78 B BT 45 SRR AT 7 dh 5 2
BERN T Z R R B DA S B0 4% 1) EET R

BEAh, A mIENY PN AR S SEBLBEE P i N TPR P . 2 A B it ax i
S ELE, ERE R R R AN E ] B sk e ], FeAR et T LARLE
GV SR T E SN V5 % N N e e IR LR DY L0 S VAE G il i Bue o =
SN, 23 FIAE I b SR e P AT DR A I I AR O F AT B & S B T2
VRS, AP AR AR, WS BRAR 1 i 5 O i 1

2) WA TE

BERE R, AT ST 2 K, ML IR L R
TR, K EAT RO R R, Foft, AR & L 70%.
BERPRRIE P, /A7) AT BLELAE [ 216 8 A STBLE AN TR 5 2 LECF, AT
AP R R A7 I R A I 2 EERSE I, A R EERSE T
TR L EATIRR SR 5 R IE TR S M A B, I AR SbR A
AT 5 BEELE 1 ORI 2 M, DU 5 L SR 7 B 21
e e

B, AT TR RIS, 42 P8 R BURIRAT 2 2 R e (LB,
U B PSR 07 R R LAY, SRTINS L 0L RCE, 560
B N, ARVEPTRIR, AR TE, RI R, 2024

FRATIATT 69 AUCRITITTEA 66 A IRMHBTIR, HIH T HEA
P b

3) kA E A R

NI AR IR AP e, AR NE LR R SRAVEEHI
ZA AL G T B R E AR AR BT, SR AFLE IPD WA
REIFR LA A g BT R 1. AR, e AR HEAT
fiat <P BINGSD, SRR R &, IR E AR EN 5
BEATER AERAESC BRI, $RTE— A N S BRG 2 A IR RN E

3-1-3-21



4) ERE B RS

SR ZFNEERE, AREDLSIEESY R, AriT S n, it
B RRERE AT RE T, o~ FIAE S A sk A (AR L K ERPVMES.WMS,
QMS. OA 5B ARGITIE, LI AT A ilid. E#H RSN aEiRE
2, PAErabATves . Wkl A0S BRI AR 5188, S BRI RERI A
HY, BRI 2 7 (R 22 FEAR T B K

5) RRAIZAN AR 2R 58 & ) i AR AR

YR i S AT JRy L ZE PRI SR REAS A A RIA B ORI R (15
€, AR RBALIRMIANG) LR L E B s RS IR S L M AR EEAT AR
LA AR B SE R AR BIRTE L. AR5 B EEEM L OEM
PAR AN AN R SRR FRE AR AR

BEAh, 22 FIEENL T 5E % B B A 2R, ST o BT 4 T Gt 55 o AR A AR .
DN P RGRAE JREAA SR AR METR AR A R O EEHEH T e, MAEFEE RS
AERERE T R A Gada Pl S 15) &30, I AL PP T
RBINPERSS, A E. A, 8k, DU AN FEAT R, R AIE
AR . 2021 o w0 B A I b VPO A R R 55 o A s T
Ailb 7 A T @A AT L R UL

(3) lksE&RIBt RETHER

A IGLAT R G E AR REE) JT, 2R Rr 0 R BT EAT BEUR
BN, AL TBONSTEEIIBE R R, ETH SLTAVEG . P2 SRR SR
ARG DA S AT REFFAS S 75 T ¥ ©% B 5E 36 A AR, Rl py B 7R A AN 5 | gk g o
T AT AT KRR AR RERUR e TRE A 1 F kit
BFHIB, il T AL Ty, A TR SRR B

FEF= M BT 7T, AT NETH 2 T3 75 SR M BL A b = & g5 i R AL 3R T =
mYERETRAR, AT R SR B, AREEYE LR T R E N, E
MUK EH 7K B AT SR BRI SR T DG 2 A, 38 I e T G B R A 15 EHESR I 7=
AR K EERE 7, [R5 R R ek AT B, JR R E S b B E
OFENL, K BE AT H FL 10-12KG $2F+ % 15KG. fE% &I R 5T,

3-1-3-22



N IRAE SR A P RE , H BT R B 5 N AL T A T ORI
MRS BB 2B SRMYLEE R B, IFa L AR SEhr

juf

PR R DU ML B BEAT AT R B, DABR A SR A dh i

LA ZHENBARTEMAER R, AFIIEZIE LR, #BE 2025
FI3HA4H, RATANKTARNA 1,173 B, Hrog LA 18 1T, SZHHT

LR 237 T,

ANIBETHEF] 918 T,

IV CISE R R E VR 37 N AN

LR B K2 B IF B R, TR i n = fiit3 (CF %) FEEN A

SIEZR T i AT

AE 5EATW AT A B RER SR TR R BL L RS SLUn R frs .

$"fﬁ: ﬁﬁ\ j\\ Iﬁi

N =N

POV i et L g Gl B

2 BE g8
kST 3,028.55 3.67% 215 10.74% | 39 91 | 19 149
2 4 29,360.23 3.76% 1,351 9.32% | 98| 639|101 | 838
RS T 9,108.48 3.14% 873 17.59% | 99| 348 | 273 | 720
A TR B 20,353.17 6.82% 664 14.16% | 422 | 756 | 159 | 1,337
WK o8 16,601.47 3.43% 849 7.32% | 18| 402 | 530 | 950
4 15,690.38 4.16% 790 11.83% | 135 | 447 | 216 799
KITN 9,418.68 4.24% 300 10.08% | 18 | 237 | 918 | 1,173

1 ERITIIRAT AR R ECE R 2025 4 3 A 4 HIEAIE DL

VE 2. BRI BRI R SR B A F AL B3 EE # S 2024 4511 H 30 HIY

BRI

T 3 M B L e AT T /K 5 0 AR AR A R SRR BRI 28 1 8 B 1o e AT K o
PSR AR i 10 27 A R R 2024 4F 12 H 31 HI L AIEE:
TE 4 WA THEREERE 2024 FpERRE, BREARGEMNLERE 2024

5 BB

S BEAMEREEZH, BRI TL4E. BEAB UM EAT AT LA & 4 A& 3 5
2024 R IR R 9 F A S 2024 R BN AR, PR 3R BL 2023 45 B s & 9 DA
Je 2023 SFER I RN BRI T

A 2 FIE R 9 e U LU BZ R GG, 2023 R B2 WA B H o 7l
N B LB [RAT b ) B2 =] (R 2R R TR il 2 2 R A 77 b AR BE 5%

REEOREL S, BRI, AR EA MM A, #2025 4E 3 ] 4 H,

NE HIEAECE DY 1,173 T, 5§ Al B m] LR R A, o AR RS

3-1-3-23



RSO 918 T, LRI LA 78.26%, 1 6#5 T FAT L.

AF SRR R EEWN TLE . Bl TS, ATHVERR, 2023
TR, AR G Ll b L R B 3 25 TRy . ROR, BEE SR
T H 15 A AR A O BRI H T, A R EIBE R BT RE R — 2D R

(4) BAH MR I B 5

NE AL B AR TR, B S 5 SR AR & 8080 4
7 AW EACE A 2 IR dh KA 2 DL LR B S 7 UK i AL SR 1
P 5T B E IR, IRV B A m] RSO . [, A R IR ER
37 2RI, O« EZFERGE a7k 10 987, “ P E R E e
AP IR G AR T AR AR B L R X BT R ZE Al B
“TIMBCTE R HERE SR A, SRS A RIS S AR SE DAR A5 N ) R
IR C BN T E SR T A P AR BT B — RE SR D L

ik, ARG ZERRE, EFRBEE. £ fE &S 5 m 2 B p
AR GR R, FEREFR T HA TSm0 E 3 5.

2. AFZEVHIRE

T E R LA SR T AP ThREER BRI, N2 225 s 2 5
M A4 A= B2 IR, T A D 1) [ RS, R R LA T A R A
W FREFEH K, AFIUENGE, @it 2 RIERBAMEE UKL i i E
RIE, RtARZELEGFRE AT, 2022 F£EE 2024 EFE, AFEAIRASD
7y 162,028.69 JiJt. 222,191.10 Jjull 285,677.03 Jiot, FRHEGHKR
H 32.78%, HIBRARL H VR 26 )5 I3 & T-BEA =] BT 2 1145 R 433 9 19,869.46
Ji7t. 32,910.83 /i il 52,035.00 JiJG, FE KN 61.83%.

FEMb 25 URIZHT KA [RII , 23 ] R B A S5 46 UL K 25 3500 55 4R bm A RIS A 15
HLORRRIKCT. I, 2 F] R SR AR TS DL T

5 2024 XK 2023 XK 2022 XK

% 12024 4R 12023 4ERF | /2022 4EPRE
BN (Jion) 285,677.03 222,191.10 162,028.69
V)& T BEA E A & 1EFlE o) 53,137.11 33,269.94 20,566.02

3-1-3-24



g;ﬁgﬁj%ﬁ%ﬁ ARTRAAE 52,035.00 32,910.83 19,869.46
ZEVEE T A MBS E A (o) 67,339.60 59,871.64 26,497.69
g (G0 30.16% 38.45% 37.03%
mahtFE () 1.91 1.51 1.42
MR RIEREE (5 101.88 60.57 50.46
FARB . (Jo) 1.48 0.92 0.57
IR 2335 58 P i 2t %2 35.88% 31.72% 26.38%

WE N, 2= HENON S VR TR 7 Bra & B RE R s s s
A BB B B IR R A, % TG E AN B A e T R R bt b R AN
PeAt, N m] IRIRE e RFEER R BEE RUT A 2EA .

3. AFREEMRBK

AFILT AP AR AR L TS, M 2004 FEREERS, &
WA T @EMmARET 40 w4 =i, #% 2024 412 H 31 H, AFMHA
T %N 2,902 N, HrpAErs NGB 2,000 Ao 2 E 78R B £ 72 31
WAL, S5 WIRANGIE, WETEEETL, A MEME T
X2 WG 53 T RIS L5 o o0 ) SR R 68 (RO R B v /K P AR Rk e 7 féy A 7 A
HEET), RefE AR P RHE a2 B F I LRIk SS, 1§55 A 2022 4K
[t) 88,245.83 JjjuHi K & 2024 HEA M 174,639.31 J5 76, BNV 2022 4
£ 162,028.69 Ji il K & 2024 4% ) 285,677.03 JiJt.

hiil

R CPESGFELS 2024), #ZE 2023 F£4£, FKEFEFE LS 2,000
376 S UL b COUT R “ A BL 7D 1 48 & il i b ARl R~ 38 sl B 7= fi Ay 1.2
fe.78, “FHIENMEA N 1.28 1478, “FHIRlESH N 0.06 1470; MXTTE, A
2023 AR PR BE 7N 19.74 1276, 2023 FERIENRNA 22.22 1270, FliEE
BN 3.83 1470, AFIMIETE ™ EMLISON SORE S AT W a1 E A L
G @ Aol A P8, AFAEAT AP RS

1R B S S S T B A G B — ) TR C 2008 T e o™, fE L IRIE
EHAERISHT N, PPREFE RIS LUHAL, BEEREMANY 78, Bk w
fRI2eE B 4k 829K

3-1-3-25



4. AFEATIARME

K JE TP S BAT B Al A2, K Al RIS - B v EEAR X
BUAR, S BONMEL. ARlad ZENLE R, R&TEBIUHR A Z ML
BRI, PA B REALhlE L), M 7 2ol If e 2R E HIRE, ft
FEOMPEYR AL B, PRI N R 7R, SRS B SERI ks AR
(NI B o1 P P S e B A R Sl = [ S0 N TiF /55 W/ 1 B e SRS < /R
RN S AT BEST bz —, FAEFEM A TS BN S AlE . T
Jr THIRR LB T 0 I 48 A1 J&y 35 3 T R AT b 2 B2 58 ot T HEON R

VRN T BOR AR AN 2 TV roCe, 28 FIRAR A AT b A H s o 7 it b
#E, 25 (KM ERE) (ZEMIhELERE) (R A BINKRE) 17
MARERI AT, B AEAT IV EE M S 4 bz —, IF AR A LTS R I,
NFEIEAEY b E S g e AT 10 517 R E S Lo AT AR S
LA A L DX 3 b A T e ZE Al

LT i R A F B EE e iR, AR AL s E B E AR & S
VOESE =L EER — RIS E T i P R AT (2024 E ZCR AT
RIEMT D), ArAEATI TS BT, o T AT T e Sk Aol 224
R AT 2N, 1R SR ] 2022 4F FEWSCah 4 [ 9 85 B AILE [F) 26 olk
R —, Ab T4 Ay, FEA T B0 i 12 < B A B RS E ik 75 9] P S P
B, R m R ARSI R AR, R TR BB AL

gi b, ANV e s e« 28 MRBOR BAEAT L AR
Rk, H& “RKEEE” . [FEERGEMER.

(2) RITARSER B REITER

TR, ERMARBUFEIIH G 7 G B4 HEShH -1 Aa g K fie
BTG B K A T R SE T & (2019 ) TR ML S ik e &
Uit R (&L BT RE I IRTT R IUAT A4 (2019-2022 ££)) (“+ Y
T BTSRRI (AHIUTL B RemlE A L) (kTR D IR
ZIH/N X s TARZORERD) 55— RINBOR, KIS EGHlGEL R B 31l
BRI ETT MR R, B34 B NSRS, sl R B iR e

3-1-3-26



YA
=

N ZBEAREMBOR 18T, FUART L AR 448 1L T g
X, BITAFEZE e T O RSP iR it 2B M, £k IT
JErh e RE SR AU BETH A, SINSERER B b liE B S s AT RCR, IRl
MES. WMS. PLM %54k A5 B ARG am sy 4 e, et o /e 5 ah k.

BB LA B, 0T 24 R0 b 25 R A, TR T I 25
LUSH

Bk, AR R L E R BB

(Z) RENHNEERZNZEDTE

RAENUAERZ AL RE T, R T Z2RFBL B EART

1. BUSRAT NIE IR, BRAAT NS R SR XA, 1
i m S RS EAT ML S AR AR L i R 7 AR R A KR R T ) A AR 1 O

2. WU RAT N RS M HE S DL e R 2 7 A, T R RAT NS LR
BRI SER G DL, 18 2 R S5 T e 1 35 DL R 2 7 B X A1 1
Ut

3. SKHEFRAT NEEAE L EY N, TRRAT NEE R MR &
BAPROR RO E A-HAHN, B (REEHETM) LA TR
(FEHREF) M R fEl s T 45) S5t

4. BAFRAT NIERRES . WHRIEE TR, R R R A A RO EOR
CARAERTIE SO0, 1 AR SN ST iR 5
5. JRRAT NI EAL T B BAR T 5, BUAS RAT ARG I S8 IE+S
Bk
6. BRI R s R, TRERAT AR A A A 55 4
PE AR BRI AZ BN 1 DL

&
S

7+ VTRBAT NIISEB RN, TR AR IS R IR, 2~ 7] 2257 fh 1Y)
RETEOL, AT AR TE g BE 2255, B A w] A TAE2M, 1 =] 61 TACE A
LRI G DL SRV AT N B S E0 H SERETE DL, 1 AR 3R T4

3-1-3-27



P

8. P AT AT A K0 L O (PN A A 5 2
TSR SR ALAR K MBORe, 3RAT N FEAT AL B AT 3 5
HET T 90T, SRR A7 AL 55 R B A P LR

(M) RAEMMRHELER

BRI, RAEHLHI:

AT NI 25 B . BB STRE R 26 AR BAEAT AL LR
fosett, o ERUERIER, KT ANAEPLENRE & HEP LB,

s RENEXTRITATS (EHAND) SEs EHFRFas
HA

BAHLIKER CLATRID ARSERLE, RRATARTHE CLap) #E
LT T, LA R L F

(=) RRIEFRITHE (EH5%). PEESSMENRTEE

AR GERIE) R0 GEIMESEINE) BRI, KR AT AR T4
BRI T, BT

1 ARRFAE (ERE) B+

() BRERTATIRAEK S FHESUFRRWA, RITAHL
AU AL, RAT AR . T S I G AR, i
MRATA CRIBRE RS B0 RN TIRERS, T2
L R B, M T, JFINY T A RLSLEL 4
IR ST RN, A ELIBAT B W24 7 AL,
A GERER) 5T &H 9 () TIOHE:

S m

:
oy

T
ekt

B

A

o>

(2) LA AT F B AAT N el =47 T Ok B 75 L AR B T3 75 2 U
FHRh RAT AT E WS R =FaE B s skl BT N R L E R
71, WSRO REF, CfFE GEFRE) S+ T4 38 () TS (=) W
RIRLE 5

3-1-3-28



(3) &AL, Fiss. L. k. ERAREFEERITH AN AT
NEGE =FETREMIEM &I E T e il g R b e NSk
T BRI FAEM TR AT N R HIEBRR « SEhrfa il N ol =5 A7 A
TG WG« ARG W I B B A 2 32 T 2 B Rk P RO TR S0 R
CRFE GEFE) 8B+ 5683 (1D BHUE .

(4) AT NAF B 22 55 Bt e [ 55 B ik 75 B BEALA RLE 1) et 25

RN, AT ANFFE GIEFRED) FUE RIS T B IR AT RAT R AT

K AF
2. ARFITRE (EMEERIME) B HRBOME

CRGAT RAT NROL B A HVE AR A ] TR R AT BISZ K430
PP BRGS0 BER A . TR RS OCHRL, RAT A BT & ROL T 2004
£9 A, RATAT 2020 4 9 AL ZE 2020 4F 7 A 31 HA®H 1H1A &7 MK H 4
T O NRYE, T NI A EI Yy 9,000.00 JiR, FEARAREE BN A BR A
H, FRERAE R AR ONE BRSHE A R RO 2 HE T8 . ARRIENAIN N, RAT
MMEIEES AR E R A =E U E, 6 GEMEEINE) &0,

3. ARERATHE (EMEERSEY B+

(1) ARIERAT NHIRI S 55 BRI E . A28 2 I H B b JE (R B 2
CHIHRE) (HEXH7[2025]21005440861 5), LM% KT AN EE SR
Hgguk . BEARER . DRI &R EBAEPCHNMABLTRL RAT AR
TS B BRI, ARAREENRINN, RAT N TR TAERIE, W0 55 R i 2w il 1
B ARME 2 THAE T FTAR DG 22 vh i BE R E , 76 T B R D7 TNA Fodth [ B 1 RAT A1
W SR 2278 R R LG i, I e 2 H T B T TR B R L R R A
Bty (EEMEEINEG) B+,

(2) ZAZA AT NI P 304 1l 1) B B LB AT 1B 0, FEARAE A% 22 Tl H
B RAT N CREEf MRS ) (1B H 5[2025]21005440879 5), AR#H
HURA A, AT N P il ] FEAgE 4 FLB A 20T, RES & B ORIE I 554 5 A T
SEME. AEPEE AR BIEBCR SR, Aae QEMEEINE) B —%
FIHLE -

3-1-3-29



4, BRRATFE (EMEEEY BHKHHE

(1) RIEEXM IR CHHR s ) (482 52[2025]21005440861
T, ZBRERAT N Bl N S i At A B AE L. B
WS B NG ge s HRFM SN, ARENNA, RIT A%
FETEEE, S NG WS HLRARST, SRR SERRdaE il N A L A
b A 8] ASAEAE RS RAT A B EE R AN R 1) [R) ML 58 5

(2) WRIWEM I HER) CFHRE ) (42 7[2025]21005440861
), GBRARITANFESTRIHPAK. XBEZH R Zo5E. 250
ISR, RN, RAT NS4 #E T KRBT 9% R 0144 B B R A 24
B R T ORHRAE 5y, RIRAE Gy A A f8, AAFAE™ B2 A7 M Bl 8 2R AP (1)
KIRAZ G o

(3) ERITNLEBZ TR, EMHNEREESGH. @F 1Rk
AR A SRR, RORIEN NN AT N 3 TN M55 K AR R
1k

(4) ERERITNTEBILEE TR AERE. EHESRE, RRENL
HINARAITAIRE N ES ., SRE A BRI 3 FEN G KRB,

(5) BT N LR EILTAR 1REE RN EB RS 5 KT NmE
VIR, ARIENN N, RAT NI 3 G5 P SEBRE i N 9 IR R A RCHR N Dl 2k »
FRAETBE,

(6) BRI NATLHZICTR. BARBHIEER. BAUIRILE, K
PRI s RAT N BB BT, AA7AE 3 BRI Re A 5 (1 B KR M % -

(7) WRIEEM I RPN CH k) (B2 572[2025]21005440861
SO RAT NI B (I TAER Y A1 GEEE ), @& RIT AN
B OB TR b R HAURE DL, BRI, RAT AN e FEE 5=
AR FbRERE RBUR MY, DAEEE KGR, AAEE KRR, if
VA MRS EE FHI, AAELE R O Qa3 K B kA BRI ST Frsg s
A RAFI R [ FH 0

gi EPTIR, ARRENRGINN, KAT ANNSS 568, BAT B ) 17 7 M0 57 45 48

3-1-3-30



ZEMRES, FE QEMEEINEG B+ %MHE.
5. ZREATFE (EMEBINE) B+=2KE0He

(1) @B\ RAT NEAENEN S BT AR ERE, EENL S Lhrs
BGOSR ST T R (B R DL, AR ORAENURA Y, AAT N H AT EZE M
FHEJE LMK ASEP hmt x wits -, e e aiii.
TEGEMM AR BRERME, 76 E K hEek.

(2) MRAERAT NI H L (UM AR S ) A GEER AR, @dp
EPATAE B A TFI S o [ 340 5 RIS F o [ S5O B 5 W, A% 28R AT A%
AR SRR ANARSGEIRIRIE TG O, ARIENINN, BIL =N, RITA
FFAER LR ANAFAE DTS W R S IR0 B i
2 EXWHATFHF IR, AEAERVERAT . B B ik s HoAt
W R KA A B AP N AR e A A U B
WP

(3) @ BERIT NEF., HHEMEHIEHA LR TOIRIRIE R
HEREAGRIE, ARORIEIGIN, RAT NEH IWFNR I BN AR
I =4 A 52 B BEIE AT AR A, B R AR R IR A R LR L S T A Bl
B R AR e b IR I 2 L SO A H MR IR 45 e ARSI .

(2) ZITRRABEAMETETAT

WA, RAT NAIRBRAT RTIRAS S 44 36,000.00 1376, ARRILAF KATA
it 4,001.00 JifE, KAT R A S BIAME T 5,000.00 J3 7T

(2) DFRITHRGEIATRMGEHE 25% L E; ARRAEHET
Pz ch, AFEITRAEEESA 10%EL E

LA, RIRKATHIA TS A A 36,000.00 J5 K, AR KRAT I A A IS
4,001.00 Jift, AIRKRATHIBAY b5 AT G S Bt i EE 5] 10.00% LA L.

() HEEVMFHERETES (EHRND HEIRE
WRYE RN 5 3.1.2 %, KAT ML) EiidraEdn T
“O) B =FFAEY N IE, HEr =F5AE 2t AMET 2 1278, &

3-1-3-31



LA AME T 1427t, Hik

= EN S A Bl E A R AT

2 feoescE BN R AME T 1512787

FRPEHEN T H B (R RS ) (M H 7 [2025]21005440861 5 ),
FRRENMIELE, AT 2022 FE 2024 F & T 5165 EiR EiisrdE e

S TUARAEXT LUIF HL a0 h -

ETAREER

AFER

O =AY N I

Fidr, AT 2022 4EFE . 2023 4EJE R 2024 4 E 5
T CLANRR RS 5 M0 2 5 5 SR E T AR &
%N 19,869.46 JiJt. 32,910.83 JycAl 52,035.00
JiTt, ¥IHIEE

BRI =GR RTAMET 21247

Fidr, o almal =R CRANBRARZ 1 1 il
Ja ARE AT FAARYE) Rty 10.48 14T

AL P AEAME T 14247T

R, A ROEFVR CCLBRZ R R
SRR %9 5.20 1L

RIE=F LW RN &R E
FRTAMET 2 2ol E L
ARIAMET 151247

6, NaElsil =8 s = A I & B AR
18 15.37 1270; ik =48R Rt 66.99 12
i

i b, KATN 2022 HEF 2024 5T 5548 b5 & LIk EibeiE.
(R) RYNEF3ZFHERERBE bR
LA, RATANFFEIRYINESR A 5 BT it e i) HoAth b 75 2644

3-1-3-32



BT RENAFEESRH

RAT NIBEE LT REFHU R AARAEE R RIS GIEZR AT B fRael 55

EHIRE) A ERIE 22

TAE, BARUR -

RYNETF A 5 BT AR E , RV STe lar e 3

IR

ZHe

(—) R8T

AUCATFRAT IR 12 EL A 50 2 A T B 2
SR SN

1. B RAT N AT I
e LR BB AR . K bR
RN HAR ST E M
b RAT N BRI

(1) BFRIT NARAAT I — D583 O B 1L EERR
FoAth QIR AN o3 I AAT N BRI 1
(2) 5RAT NS H M@, FraoRE AT N b il
AT 15 0 S JBAT 15 JS 35 355 1

2. B RAT N AT I
T IERER, WF,
MR BN AR B 2
958 3 R AT AN Ak ) 9 4%
i 2

(DB FRAT NA AT IR — B 58 3% CA Py LS ZE FA
G P HA 55 2 S48 78 R AT AR i PR PA) 9261 5

(2) HRAT NS H MBI, FraoE RAT N bl
IPAAT 15 00 S JRAT 15 S22 355 BT L

3. BB RAT AT
SRR AL 55 24 Fu b
AR, JFX%
e B R

(L BRRITNARSAT (AFER) OB 8 B L)
SEORBERIRAL 5 > SO Ve AN & FUPE RO L, B ATH R RERAZ H 1)
D A

(208 T RAT NI R PR A AU FRORE AT O B RRIRAE B 1
Dl IR RIKAZ T KR M

4. FFEERIERAT NFFET
S L P AR B IE
P It 55 2K T4 S O

(D BRERATAPITCHIER (EERSE IR S|,
TRUESHEE TR i 22 A5 I

(2) FREERVERAT NSRBI T P A7 550 H 1 St 45
U ST 5

(3D URAT NANAR 555 0% < LA B T H S5k 000, RAEAL
R ESRFAT NIBFI B MR, S B AT A5 B4
i 55

5. FFEESIERAT AN
RAPHREFT, IR

=M

B S RAT NS (A TR O SMEORE BRI EE) DA EE
W2 UESRAC 5 T 5 T AN EARAT 9 A AH G E

L ZS5

6. B RAT NEITE S8
i 55, AR R
SO K o ERE R 2 IE
7358 5 FI 5 38 B HLAth S A

(L B RAT N HAZ IR (AFED) GIEFFED) Ry 45
ARIFE S FENENE SR ER, JBAT S B4R 55
(2) FERAT NRAEDHEAT 5 B PR M F A5, 8 D5 B35k S
P R FEE 2« IRIIRIEZRAE 5y B B S8 i Ho At So A

() ORAF BN PR A AL
FIIBCR] S JEAT FrsE 3
PATT ) Hofth 3= 40 58

FAT NADFAT RIS LT, ORI RAE RSB S A,
FrEE S RAT NI AR A5~ AR AE BIER S 55 . AR
FAT AR RRAT IR BB R HE, AT AR XS 26
W GRS AfTiE

(=) RAT NAH A Ay
HLRI B & PR A7 MLA R AT £

DT

(1) RAT N CAERAE AR PR, ERFSE SR, 17
RIS AL IEAT RRSE S TR AR, S [a SR ALY
Rt — VIR E RS BORL I ORIE TR BE I BRI ELSE
AL AN 58

(D NRAIT NAIRKAT S LTSV R 5 1K 5 A DL K 4

3-1-3-33



I ZH

T3Fe BEE RN BAT RSB 3 TAE, JRR AL Z i % AF
AR, IR R S e B R B RE , AR AR R [ DT AE

(DY) Hofh e H x

(BLREIESD

3-1-3-34



(RVUEIES, 7y A UE SR B A7 PR 2 =) % T 17 e S R 60 4 PR )
HIRATFRATIEEIHAE LR iz B fRIE) 225 i % 50

WSV A& 4§‘
L

V)
N i
BRAFREN: k1' r
R
TSI T 7%77 1@/%
e
PR /; AJW\%/?W)
-
AL R ;9ﬂ7 %’)/%
e
RGBS GAtk): %zé
Bl
BB, HAL
fi

3-1-3-35



	目  录
	第一节 发行人基本情况
	一、基本信息
	二、主营业务
	三、主要经营和财务数据及指标
	（一）合并资产负债表主要数据
	（二）合并利润表主要数据
	（三）合并现金流量表主要数据
	（四）主要财务指标

	四、主要风险因素
	（一）与发行人相关的风险
	1、经营风险
	（1）产品质量风险
	（2）委外加工风险
	（3）安全生产风险
	（4）违建瑕疵风险
	（5）租赁房产风险

	2、管理风险
	（1）经销商管理风险
	（2）线上销售模式风险
	（3）社会保险和住房公积金补缴风险
	（4）控股股东、实际控制人不当控制的风险

	3、财务风险
	（1）存货跌价的风险
	（2）经营业绩波动风险

	4、募集资金风险
	（1）募集资金投资项目不能达到预期收益风险
	（2）净资产收益率下降的风险


	（二）与行业相关的风险
	1、宏观经济波动风险
	2、房地产市场波动风险
	3、原材料价格波动风险
	4、品牌、产品设计被仿冒的风险

	（三）其他风险
	1、汇率风险
	2、税收优惠政策变化的风险



	第二节 本次证券发行情况
	一、本次发行概况
	二、保荐机构指定保荐代表人、项目协办人和项目组其他成员情况
	（一）本次证券发行的保荐代表人的基本情况
	（二）负责本次发行的项目协办人
	（三）项目组其他成员
	（四）项目组联系方式

	三、保荐机构与发行人关联关系的说明
	四、保荐机构承诺事项
	（一）保荐机构对本次发行保荐的一般承诺
	（二）保荐机构对本次发行保荐的逐项承诺
	（三）保荐机构及保荐代表人特别承诺


	第三节 保荐机构对本次证券发行上市的推荐意见
	一、保荐机构对本次发行的推荐结论
	二、本次证券发行履行了《公司法》《证券法》和中国证监会及深圳证券交易所规定的决策程序
	（一）本次发行已履行的决策程序
	1、第一届董事会第十一次会议审议通过本次发行并上市议案
	2、2022年第一次临时股东大会审议通过本次发行并上市议案
	3、第一届董事会第十四次会议审议通过本次发行并上市议案

	（二）保荐机构核查意见

	三、保荐机构关于发行人符合主板定位及国家产业政策的说明
	（一）发行人符合主板定位的情况
	1、公司业务模式成熟
	2、公司经营业绩稳定
	3、公司经营规模较大
	4、公司具有行业代表性

	（二）发行人符合国家产业政策的情况
	（三）保荐机构的核查内容和核查过程
	（四）保荐机构的核查结论

	四、保荐机构关于发行人符合《上市规则》规定的上市条件的说明
	（一）本次证券发行符合《证券法》、中国证监会规定的发行条件
	1、本次发行符合《证券法》第十二条的规定
	2、本次发行符合《注册管理办法》第十条的规定
	3、本次发行符合《注册管理办法》第十一条的规定
	4、本次发行符合《注册管理办法》第十二条的规定
	5、本次发行符合《注册管理办法》第十三条的规定

	（二）发行后股本总额不低于五千万元
	（三）公开发行的股份达到公司股份总数的25%以上；公司股本总额超过四亿元的，公开发行股份的比例为10%以上
	（四）市值及财务指标符合《上市规则》规定的标准
	（五）深圳证券交易所要求的其他条件


	第四节 保荐机构持续督导安排

