PERANESFRGFRAF
xT
ARERBELRBERAR
EFFENR&ZIT A BREE
rd
ZITRES

BREN (FAHEE)
@ FERTESBHEMAS

CHINA GALAXY SECURITIES COMPANY LIMITED

ERWEEXAESE 85k 1 5% 72 18 F 101
—O-HE=AH



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

A B

o ARVTIE SR B A PR A W] CRAR fapR “ARIIESR ” B “ORAEN” D) A
o H R AR ANCRSE (PEANRILMELXRVE) (BURRAR < (oA
=) 7 (PR ANRIEMENEIE)  (BURRIRR “ GEZFREY 7 ) (kW
NERESF RATIEM E B IME)  (BURNREAR «© QEMEEIME) 7 ) F4 K%
L VRPN RS MR B R R A RHE, TS, BRI, M
2 MEARIRANT BONE 5SS REU S AT b kb ARV AT TE 7 v ) o B AR AT RS, IRk
UEP RSP R JLSE M L HERA AN e 31

ARATRAEF R R W, MR RA S (O BEARIANIE SR 4 A7 R
AR RTILHFE NG TR AR A F 2025 B MA@ RRAT A RIREZR
PUR B ) FRAH R & 3

3-1-1



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

=2 TR 1
F—F AYGEHRITHIZERIEIL .ooooooov s 3
B N e N 1 OO 3
T ARUGES RATIE P N BT E LR v 3
R T N 2 OO 3
DU, ARFEANSG RAT NI HIIRIRTE R oo 8
Fiv PRI P AR T BRI A I AZ R M 9
BT ARTEATRTETEIN oot 11
g MDD Q15 - W - oS 12
o IRAE NS RAT NS AT R HEEE AT s 12

T RRRATIBAT CARNEY  GIEFRED) Kb B IE 2 08 1 T SRAR 17 1
FZBTIE VI v 12
= RREATRE CAFEY GEFIEY MR EATEM s 13
WO, RRKATFE CEMEBINEGD BRI RAT AT e 14
iy BREATFEE B Z W BURFIR I E AL GREER & R E % m k) 1
FHTE coveve et 18
AN RRETHS GEMSSRE — Hs T4 1PO. F% e %«
FEY BRI IEHIIE (oo 19
L RTRATNESE T E RS FREE . 5™ H A 3 B Rl R
KETE FEI) A RFIUIZE R Moo 22
I\ RAT A IR IR v 23
DTS 07 ) N1 5= £ /1 OO 28
T RN ARIAUESR AT LTI RIZ A IR 29
. RAEAFTENE S = RS IR Mo 29

3-1-2



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

F—T FREFRITHERFER
— REARRERRAMER

R ARIAIE T 2 R T R L&, R AR EN R RAT A IR RAT B
RN

W E R IR SR 1R LA . SRSV AT RS LA IR M @ X R RAT A I’
I 2R AT B ARIEARER N

TES, B, REREN, B 14 ERERITIELLE, TEEFSE
TICFE WA (603101.SH) IPO. #i&fr (002865.SZ) W] #%fii. i £ W)
(300119.S2) [A4FEXT H RATIRZE . EFifdFE (000503.SZ2) [A)4FE X % KAT
BEEZTH, BAFEERRERTWS R, AR S PO 72 b k% i sy
GIFEBERAT BRI S & BIMNE) M ME, Pulic R BT

Suo, B, RIEREN, BA 6 FERFEERITSALK, FTESE T
£ (300119.5Z) [A4FE X R ORATIREE . #BIAR My (002120.52) R B
RPN (603351.SH) Al #:f. A4 (300001.SZ) 7l 45 i a5 mi e, H
HEERBFERITISZE, ELRE LSS PO R P ™ k8 sy (IEFR R AT BT
RIFN S E B IMNEY M e, Polkid F R RIT.
Z BREHFRTHB I AR EHBITIBE AR5

(—) EEHE 1T E hip A B ER

AUPAEFHR AT E I NN FHfl, B, Bf 4 £RERITL LR,
FESH TG (301602.52) IPO. [EFH#EE (000503.S2) [M4EN Rk
ITICEEEEH, BAFEE BRI S AR, RSPl 72 i m i 8
S QUERRAT E RIS INE) SR e, $olkid R R I .

(Z) ERIEHELZITIME ARG

AUGES RATHABIR H AR A £ EHon. b, F2e. B2
e
=\ RITANEFER

3-1-3



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

(=) AFER

HSC R LT3R 7k LB A PR )

B 4 FK: Jiangsu Nanfang Precision Co.,Ltd.

EEARN: L

VEM A 34,800.00 7570

SLARAR: 34,800.00 Ji T

Ao H#: 199845 H 8 H

TSR 201142 A 25 H

FEMPHIE: VLT3 A8 M T ECHE BT R R PR X R i 9 5
TP MR TLIRAE N T aCEE S B AR L IF R X R F K 9 5
4i—tt 25 FAD: 91320400K12061113G

SR RR: TR L

AR : 002553

SR bt ERYINESRAZ 5 F

AWk www.nf-precision.com

@E

VOHE: BRBEG; BOKEE; REFEEOIA R LR
& REFRAR IREFRAEE; HUE. FEAEIN T HURE1E.
TS, TobHLE AN dliE, SRR R Bt SRSy RS S F R
Wi RRCEEG A K i (BRiaEaieftdE I A 4, Bk UK
RHFIRAE TS .

(Z) IEFRITHE

ﬁ

O
g

ARUCRATUETF RIS A BTN R IER (A B, 2 A BRBRER
FERYINESRAZ 5 Bt EAR BT

(Z) RITARBRALEHER
1. BALEM

3-1-4



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

ARG IR, RAT NI ST

i &rig e BHEE (B EL A
—. PRV 9,720.00 27.93%
Horre HAREEA B NFER 9,720.00 27.93%
. TGRERER 25,080.00 72.07%
Horpe NRTHEE K 25,080.00 72.07%
=, BEA 34,800.00 100%

2« Wi+ BBRARBIELR
BEMGEIIAR, RATNATHRBOR KRB oL T

e | RERSSTH %"’f‘ KRl “Eﬁgﬁ Wk e
SZPRAIE A
1 A 120,400,000 34.60% 90,300,000 | A%, viiE A
%
PR S S
paran /\E
2 ;Tigﬁj; . 12,963,200 3.73% - s AR
WETF R T 4
SZPRAE A
3 s 9,200,000 2.64% 6,900,000 | f%, JiiE A
Ji%
4 %Ejﬁigg ﬁif% 6,957,230 2.00% S| v AR
Ay S
MRS
EHARAF — 5 s
5 e 4,436,770 1.27% - iE A B
B A S
6 Vr4Er 3,457,832 0.99% - iE AR
7 S 2,000,000 0.57% - WiE A B
MORGAN
STANLEY&CO. s "
8 INTERNATIONAL 1,701,817 0.49% - iE AR
PLC.
9 Wk SCHE 1,505,600 0.43% - TiE A K%
10 LI 1,465,340 0.42% - TiE A B
&4 164,087,789 47.14% 97,200,000 -

() RITALTELRARESE. RESLAREFHRTHELER
1. RAT AR BB BT B8 R 22

AL S0

ETiEE RITHRA BRIFH
P37 B A 201142 H 25 H IPO 33,573.07
it 33,573.07

3-1-5




VL5 P 77 RS TRy A7 PR )

[ R X RRAT A BUBEER 2 RAT RAF S

2011 3 KT s — BRI BT 78 (2010 426 H 30 HD 13,731.68
AR KAT R BIE — ARG 057280 (2024 429 H 30 HD 121,154.29
2. MEBARITANINE A B
BAL: JIT0
W E 2021 4E 2022 4 2023 4E

MENAEH (EBD 6,960.00 3,480.00 3,480.00
)& T BEA R BT # 115 R 19,618.78 4,848.55 2,728.13
IR 453 2130 4 U BRI 35.48% 71.77% 127.56%
ol o= s AR 13,920.00
AT = AR AR VA BRI 9,056.15
B AR R TH I A o £L A R T = A A 38 1 R 153.56%

WS, B ERIE D28, ATEIT T 2024 G 2REERES IR, 7
IRITZEN: LAATE 2023 4F 12 A 31 H A 34,800 5 3%, 1A 4k ik 54
10 IR KA AF] 1.00 uART (EFFD , Hi- ol & 4% 3,480.00 /it

CERD , RIEARE, DPUAREGHBA ., 2024 FLEFFESEFRET
2024 4F 10 J 24 HsZjise e,

() RITARE=ZFR—HNEEMFBIRE M FHER
1. RAT ABOE =5 R — R R 2= 55 8
(1 BE=FKk—MaHENHREELSE

B S0

B =] 20244E 9 AR | 2023 4K 2022 4ER 2021 4EK
BE et 146,300.77 | 142,255.50 141,636.77 147,565.03
it 25,146.78 21,716.93 19,363.76 22,119.13
H)E T BFA R AR A1 118,936.62 | 117,754.96 118,539.54 120,652.34
& 2,217.67 2,773.62 3,733.47 4,793.56
P& At 121,154.29 | 120,538.58 122,273.01 125,445.91

(2) BIE=ZFR—HEHFREREELRE

Hfr: Jigt

i H 2024 4E 1-9 B 2023 4ERF 2022 4ERE 2021 4ERF
A2 PN 55,916.12 67,134.55 58,755.37 59,620.14
BV AE 4,090.51 1,633.23 3,584.55 22,266.88
ZaIMERSE 3,999.82 1,422.40 3,562.88 22,206.01
aE RINE 3,799.96 1,503.28 3,788.46 19,523.39

3-1-6




VL5 P 77 RS TRy A7 PR )

[ R X RRAT A BUBEER 2 RAT RAF S

HH 20244 1-9 H 2023 4EFF 2022 4EpE 2021 4 BF
HE T AT A &
o 4,640.91 2,728.13 4,848.55 19,618.78
FpEaib
(3) BuE=ZFEE—HEHNEMER T ESIE
B, it
HH 20244F 1-9 F | 20234ERF | 20224FFF | 2021 4@
ZENE SN A B A A 9,522.82 9,569.88 7,435.81 7,247.64
RIS B P A BN i 1A -10,763.31 8,656.08 12,525.14 -7,860.59
BRGNP B i A -1,266.88 -2,815.87 -7,235.47 -4,084.85
TR AZ A I 4 5 -163.56 -60.51 1,560.92 -362.37
T4 K T4 S5 AN W) 4 18 Tn i -2,670.94 15,349.58 14,286.40 -5,060.16
AR I & S &SN W 80 36,892.92 39,563.86 24,214.28 9,927.89
2. RAITANBIE=4EK—KM 516
(1) AFBRE=ZFEE—HNFEMESER
HiH 202449 AR | 2023 &K 2022 #£K 2021 #ER
maiteER () 3.81 4.26 4.84 4.92
HAEER (5 3.14 3.50 3.95 4.04
s (BEAED 17.19% 13.71% 12.81% 14.39%
RrEfmE (G mE) 13.04% 15.27% 13.67% 14.99%
HiH 20244 1-9 H | 2023 R 2022 SEpE 2021 SEpF
NS EE /O 2.87 3.87 3.91 4.32
TR ()0 2.66 3.66 3.34 351
| INT A
ARTBARIAE RS 3.4177 3.3841 3.4063 3.4670
e (Jo)
BRAEENNERE () 0.2736 0.2750 0.2137 0.2083
RIS RE O -0.0768 0.4411 0.4105 -0.1454
SR IHRES RTRNE CTI0) 7,155.39 5,976.15 8,143.47 27,267.10
FIRARFERAE (5 94.26 23.47 77.26 407.58

e ERfEARATHE AKX

1. Vah R =1 8 P2 i 8 i
2. HENtR= GREI-F50 Rsh 7t

VR e A b 2 2l VR
3. HEEMGUR= RSB,

ISZ VAT R o e 2 = ML N T S SU AT 48 A% 0 5

5. 1718 R =E AR B R BG

VA& T BEA B B 3 RIS B = R R R T BE A B A B R 30 R 3 MR A A

7. BB E IS B e R =2 B S B AR I B e R T A BT E 5
8. BT Il = S S WS I = e A BT 25
9. BT IF A AT A = S AR S — RO - [ 52 B 7 3 TH -+ A P A BT 7 3
I -+ S5 2 T B 0T+ T T2 537 A

3-1-7




VL5 P 77 RS TRy A7 PR )

[ R X RRAT A BUBEER 2 RAT RAF S

10, A CREEFE Hr= MR A+ AE ST ALESH

(2) BuE =5 R—WIHEF s AR

A E IR ERNE SR B PR A (AT RATIE SR B2 w5 B 5 R g 4Rt

N2 95— FE AU Rs RARE RIS O THE e Bk 82 (2010 E4&1T) ) (R E
R BEEE RSN [2010) 2 5 FERFE I F 5 7= I 28 R A0 A IR 35
N
e 5 AU & FRBEE o/
BRamR | EAGRKS | RRERYRE
2m4ﬁargﬂﬁ?ﬁﬁ%ﬁ%%§m@ﬂm 3.92% 0.1334 0.1334
A WAL WS T )E T A
20 8 2 1 7.44% 0.2529 0.2529
V)& T ) 3 B AR R R 2.31% 0.0784 0.0784
2023 HEE AR w R E R T A A
208 I 25 B 7.37% 0.2497 0.2497
Y i T2 ) A 3 A S A 11 R 4.05% 0.1393 0.1393
2022 4 HFRAEL w3 5 T8 T A &)
3 8 2 1 6.82% 0.2344 0.2344
V)& T ) 3 R AR i R 17.52% 0.5638 0.5638
2021 S AR w R E R T A A
8 IR 1 5 R 7.44% 0.2396 0.2396

. REFEASERITAZERXEKXR

(—) #%E 2024 4F 12 H 31 H, RIEHEREHRZFICEE G R THEA 7 &
G ARKATIREN (EARBT) Sk kHAF A 5 &iHEE K17 A
% 22 90,200 %, % EEl A 0.03%.

Rtz Ab, DR NBCH IR . SERREmI N . EEERIR T AMFER A K
TN R L SERRE RN BB SCHT IBAr I1E  »

() WEARTREBEEH, AT NBHEBBR . Lhrizfl A, &
BRI AFAEFFA IR NS BB AR . SePniz N . B EERIB T et 1%

o

(=) BEXRRTREPEEH, RIEANRIEARAN LB, #H5HE.
W REBEANR, AEAERAT AT NS BB . SERrfaii] N & 250
WRTT B, PARAE RAT NBRH I BB AR SRR Fas i) N % B 50 B 7 AR R A 15

s

3-1-8



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

W WEARTRFEPEEH, RFEAOBBRA . LA, HE
KT B RAT NI IRIRAR « SRbadstbl A BTy AN A A TR (R (R
A L

(F) WMEARATRIEPEBH, RFENGRAT N Z AR HAb S
Ao
A, FREARBEZEFETIRZER

(=) SRIMESFABHZIZFE T

R 5 2 o PR 2 0 R AR T ROV AT AL 25 Y DS B UB R, ARIK
AT SR, LRI F SO ST 4350 B P 1 5 Y B L
REW AT TR A R, AT T R R

1 W H LS

A RS NALIR o [ SRVATIE 55 I A PR 2 ) 50 8 AR AT b 55 7 100 I it 41 DL )
MIRLE, WATAIAT VL ARy, AR

(1 WH ST ANATTIRZ RESLIRTEM R, ORI H LIRS0
HE IR AT b 55 R 2 b S A A AR e AR 555

(2) BT NEZ;
(3) 1o N Hd;

(4) AT 2 A B AR S8 PR REAT B A%, IR B S, HR

P AT GO ST H A A R R A S IR
(5) SEIRZE GO I H BT B IR
2. NWZE%

AORAE NRIEAT SR B ATBOREAA RN CF EARFTIE S it
A IRA T BARAT ML 55 AR BRI MK ) A5 ) B2 RS Rl SO i . KU o
fiis Bz A AT H BT A% A, HARREFP IR

(D BUHHAHE R s NAZ B RERF AT, B2 58 ot Dl R & B
TAF R SRICRA R AR, IR A BT B2 e AR I . $eAT o % 5 0 B 24

3-1-9



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

FHI S Os W 5T PR BN 2 N B R U A AR e, XA
b WA SR AR YE 7S 70, BUH 42 5 EhiS 57 th AW e o . 56
WO Y, AT T AR N 2 A E T R R I, SR T A 5B OGTE
R I R T WA 8 e S ORIERE Y, AT o2 e AN =4 ORI H 2L A
R BRN TR AR OC AR AR JE TR A I AR AR AR GEL 1, SR 3
A% = B WURE P -

(2) JifE L GBSO IRAFAR AL TUE S5 AN H 4L A AT %, 7]
12 PN 8 I 24 Bl e SR 8 2 R ol b e 5 R o B 42 1) S5 PR T 42 1) 3o A2 v A PR XU
AN FRITJE o BeBHARATZRITH HIG A s A Z 2 WP AT, N2 e 58 R A% A2
Feo RS DU =4 9 RS T B HL - SCAF A, R T A N B R A m) A% N 57 A
W FFRRAC W RIEEHT G ZOR I A AR RSO F I BARAT SR H . A
AN VR

(3) POREHSG T 1 AU WSSO 07 A AT W, A o
[ 2 /N T AR H P R 75 2 e

(4) WEZZBRTELAIU . IR AT, PR BN 2 X 30T H SO
AR RHAT A AR RO 2R B, 255 00 H B sl B O E I H 2
R EEHIE A RSSO A B B AR G 2R, RV & & R 8=
B0 ACHUH U A7 AE R EURT RS AR, R HH T B A5

(5) WAZZ WU NAZE LY, T H 2N B8 Y A% 2 B SR 3EAT 4 e 4%
. BUGEEIH HARAM R W AZE LT LB R

(6) ZWIZHEZET KT E, IHHARE N & WAE UG T2 81 RS
4, JBAT AT NESE AR G, A IR 2 AR H .

(Z) REAXTEIEHNAZERL

2025 4E 2 A 24 H, HEEUES B 7 E TR LI e % 54T A BRI
HIH KNS, BT S, BEERNREANR R EREN S EYINEE
KGR . KRS E5AZSWRERRIL 7 N, 498 HE. HIE. X
B, HHE. HEE. k. Eiaa.

3-1-10



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

BZWH REAKEER

AR AR T IR (TR AUR T B IS 2B, RERATA K
MR SEERESREAT TRIRE . HhURE, FRMRERT AR KIS
RAT, SRt EARAT Bt .

AR NI SR AR o S AR

() 7 RAT A 2V L P BE M 2 S R AT
TR

(=) A 7E BB HE AT N SRS S35k SR AR B R 2K
DR PR IR B H

(=) A7En B i E AT NS AL G SIS B30 BTk ki
B ILRIHAE 78 7 A 2

C(PU) A 7870 B e i 15 BRI SCIFAME B 3 BB S TR iR S5 MU R R N
WAL N2 575

(FD PRIEFTRE R ARR N AR N RN 5 B R 5T, WK
A7 NI SCPEANE B e BORME T T RIS . #HZ S

(N PRIERAT IR AEFS . 5 AT RA B 5047 R0 e SO AN AR R (G
B IR PR B B R

(B PRUEXS AT NSRBI Ll AR 55 A HH B Tl 2 AT S ik iy AT BUA
AU e EE R 2 AR E AT R

O\ HREZZH EIER 2RI GEZFAAT LRI 558 B IME) K
R, ISR SIRYINESRAZ 5 B i B R A

(JUD 38y [ IR M 2 IR ) A 2T

3-1-11



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

P MERREFLITHHEEFER
— REAMRITARRIES RITRRO B

FE PR A NI RAT NAR UL TR RAT BEAT 1 78 70 R IR & 3 o A% & 1) 2L Al
£, RIS UL T RAT NRREE X SR AT B N BRSO, NN RAT
ABRRRATFEE (AFRREY  QEFRE)  GEMEEINE) G R EE ) 2
R, AFAERRPNEARMBORIER, R AT AAIKIETR AT Bl

R N2 ] GIEZR AAT BRI ST B AMED) BIE, HAERAT A
AT RAT I RAEN o

=\ KREITEIT (2RF) GEFE) RPEIESSMERNREKRR
FrautaE RN

LR ENEL, K (ATEY  GEFRE) K& GEMEIEINEY S5
ERERATN (AFIZERE) WHE, RITABIERRKRIT A BREDE B 81T
TRAN N R R . BARE AR

(—) EESEHINTRE

20254 1 A 15 H, AaFEANmEFSEHANRSWEET T (T A
FFEFRFEN R KT A BIEZMAHWE) CeT AT e 2T A B
R RAIINE) (T AT EEEXN R RAT A BIREMRIWNER) (T AF R
Kb G RAT A IR T RIBUES TR S HIWE) (T AT AR EX R RAT
A B SRS VT S AT AT M Al s IR ) (R T A A R e X R RAT A
% J% S o v LD A [ i A S AME B . AH O EARARE IR ) (R T AR A R=4
(2025 -2027 ) WARBIHRMEIFIINER) TG AR SRAGESF S aiE
HERMN L ERIP AR IR ER R KAT A BB EMRFH TN E) (T
N TR AR E R RRAT A B ST 5 9 il B IR S 45 5% S F AR L3 45 A
EIE Y IEINE D

() REXSHITE

202542 H 6 H, AF 2025 FFE— RGN R AKRSHGEL T (T AH

3-1-12



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

A TR N R RAT A BRI EESAFRINRY  COT AR MR EX R RAT A B
EHRIINEY CTFAAMEREXN R RAIT A BIREMRERNE) (RTAH
R EST R RAT A BT RISIE TR E I ER) (CRT AR RFFEN R K
1T A B ESE R M AP AT TG N ER) (T AR PR EXN R R
1T A BRI SEMEE RN A B 3R A EAME . AH e TAARRIEINE) (T ARIAK
=4 (2025 E-2027 4E) BZRIBEIARIIKIFIILER)Y (CRTHRIGERA KNSR ESH
SEFSENN LB ARIR RN R RAT A B EMAREEIIINER)
(RT AR AIRIAREEXN RRAT A B EETC 75 gt AT R S 45 58 4 A S L fi 25
FINRY FMRIE.

KAT NI IR RAT M GIR A BT s AZ G ok, FEH A B E 2 M s 77 v sk
it o
=\ KRETHE (283 GEFE) HENRITERY

(=) BRERITHE (A7) F—AN+=£1#HE

S E)ARIRRAT IR S N R i, B R AT SR A RN A Y A [H]
RIRRATIIRE EM RS A | CRAT B A E, Yo N R s, &—
I A R SRR

G, RMRFENNA: RITARREATRFG (AREY F—al+ =%
IR E o

(2) BRETHE (AT E—EH)\KOHE
NIRRT IS0 AT s B ST
G, AEEANAN: BITARRET A CARE) $—E0+H A%
B -
(2) FRETHE (AF%) B—HE+—RONE
INFIAURATIT R T 2025 45— UK 2R K 4o B
GHt, AREANN: RITARREGE (AR S—Hhit—%
T -

3-1-13



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

(W) AREITHE (EH5E) BAKNIE

GESIR) SARHE, “AEATRITIES, MR &, ATHHERA
HIATFT .

AFAYUHEATRTIAT 5 ATFR AR AT

GHHE, REENIA: RIFARURII & GERE) BIAIIE.

(B) AREITHE (ES%) B+

GES) S+ HE, “ B A RATHI, B4 & 28 55ttt i
R 25 5 25 U B B LM R S (O A P LA BT v o R 5 5 5 U B B R
R

ATAKET A BIRERA GEIFEIINE) S aBLE A% R, I
FHORRYINES 2 BT B, P EREMISTEN, 6 GESUE) BUREIR T4
.

LT, AREAUS: RTNKRRIFES GEHE) 5141

2

FE o
M. FXREITHE CEMERE) MENLITHEHE

(—) KRRITHE CEMEEME) S+—KHME

WEARATRIEHEBH, RITASIE GEAVEEINE) 5+ — e
[N R 5 6 SRR AT ISR I 1

1.l R RTRSEE B SR RIEAE, s RAMAR KT 115

2 ST 4Tt 25 45 1 G A 8 LK TS 5 ol 2 V- ) A
KA I () 2 V5 T 5 B — 4 55 b b L5 2 R L R
VR B R TR O T s B 4F I 55 SR 2 i EL R B LR
et ELOR BT BT B 0N 1 2 5B AN RS B T B 1 7

3. RATABUEH S Wi R R N GO = 48 R 3o B IE e 21T Bk
T, B4 R BNER A 5 FT ATFHE ST (A

4, bR RHBUTES . ARSI SR LT (e ] L

3-1-14



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

TR GV B U W 0 B I AR [RHIE M 2 S SRR A A Y 5

5. RAT NIEWBIR < SEPnfEil N el = F A7 48 ™ AR T b7 24 =) F 28 Bl
BB H G a1 B E IR AT N

6 KAT NBOL = AR EPE B Bk e BoE A 2 A A 2 (R E K
BIEAT N
(2) FREEHRESFERTE GEMERDZE) B+FHAE

KAITANARFZEERSHEHNTES GEMERRIPE) B+ 4 MERLL TS
&

1. ARFET SR H & E X BERAE B R, s B 55
A ATEOEIUE ;

2. ARFEFEMEMARTRAW SVEBT, AL E RS R T
LS S2A W IE SR o 2 EL 55 K 2w R O

3. ARFEREIH LG, A2FrgH s E KM FENML S
RN PIIRERAS 5y, B ™ B0 7 27 428 AR

() ERETHE CGEMERNZE) BHETFE GEXRMEZERERE
WE 18 8) XT “EHLRNIEMME, SEMEMANE, AREKAS
FEHEEWL” HRE

1. RAT NARR AT AR B AR AR ORAT BT A &) B A 30%.

2. RATANBOE HAEDFAEE R R BB MRFEN R RATI S ER
SN, MURAT AR IR KATE RS H IE S B £ R &30 H g+
A=

3. RITAARFEEZ G LHABEIIANRT 36,609.42 /it (A% , %
LR “REEHE . A LB RIE” & R TI A&
BWIHE” , RIRKATRE “FRMERE, SFMSRE IR file, RAKksE
FEG 4 F B A

Rk, KATAARUGES: KATHE . B, SERS AR E&ES
PV, RATARREATAES QEMEFRINEY B4 “ i e N2 B

3-1-15



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

AL, SRR RLBTEL, ARGHET &R RS L UE .
(M) FREZITHE CGEMERMZ) EE+RFHAE

RRBRATH GRS 35 4 (F 35 4D FFEIEEIERLE MR E X &,
BIEF R EEE AR IEFAF. BRAF. M an. wHEHR
A REC U B . BB BT . A IR N5 . HAR AR
HAL G BT E . IEFRREEEH AR IEFAA . GRS E .
NR GBI R H UAHE R 2 RPLESiAWR, BoA—ASRATX
% ERAFMEARITN R, Rl EA R &N,

AT IS RAGHEA URAT IS F 3R A5 BRSO M SO A A%
WAREEN, HAFREFSEGREN (FRERE) WEme. HEFRERE. &
TR )RS R Xt GRAT ISR I AT R R A HTE 2 RLRE% o e 2247 1
o T RATH G U7 SO AR UORAT IR B -

R, AREATRE QEMERIMNE) B+ IR T RATH REFRII

(R) KRERITHE CEMEEDZEY BREHAF. BA+HE%. FR+

I\FERIHE

R RAT N 2025 FE55 —IRIEET IR AR K& teidl,  RAT AR BZAT A A g
JE A -

AR BAT B RN RAT T MM H A A B AR AT RAT IS
H, RATMASAME T 20 FEuE H /T 20 32 5 H A B EEAE 5 200 ) 80%, HAS
TR T AR IR RAT T il — BAZ 50 110 V3 & T B A &) 3 58 B B R 14 v 93 e 1 4
. EMFEMEHRT 20 M5 H AR EAR S ¥Mh=e W EEH T 20 M5 H A
) A IR ERR G A EM B UEH T 20 M 2 H AT A IR EEAS 5 M E .

LAFI R EAE M REEN ZERATHBREAEIRE . BB AN R
AREREA . BREFI, WATIA AT KA T A R R . A T .

IRKIEIEAH]: P1=P0-D

AL I A . P1=P0/ (1+N)

3-1-16



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

PRI [E) BF 34T P1= (PO-D) / (1+N)

Forpr, PLOYIEE S RAT MG, PO iEERT A AT, REIBCIR A B A Ny
D, BEBOEL A B B BA KON N

A IRRAT ISR I B 28 AT W W K A 2 W 3RAF IR S BT o A% 38 i I 4 v R
AR FEEEMRE G, FIRREEI S EE S 2 A PG TTIE, RYE
RATH R TIR AT B O, SRR Se S i, A A mF SRR A K=
FIRAL S RN (ARG PR i -

28, RMRIENAA: RIRBATE GEMEBEINEG BN % B
A% It SRR IE .

(7)) BRZITHE CEMERME) FE+HAFHAZE

MRYE AT N 2025 5 — RGN AR R, BAT NARUCRAT X IR %
HEN:

ARUFAT R BRPTNE I ey B RAT A K2 Hil2 N H WA L. ARl
BR A 3915 A ML) P 5 M 8 TR LB RN AT, AT X B R AR
UL FA) M TR L B 8 SO0 PR ST R AT A S A 2

§%)

RRFATER G RATR G T ARUBAT P BUAS BRI T 2 7] 73 Be i
SRR AR R S T I AT AR TS 1R B SR R N8 Sy b SR PR I 2

BIERE, BAT X GO I A YR AT B IS 4 IR M 2 R RS BT Y
HRMEIAT

Rk, RREATRE QEMERINEGY E UK TIREHIE .
(£) FRETHE (GEMERDE) BRTAFOHE

RAT AT HRf: AL 2 IR BV 5 1 BRI B o s
HIBRE BRI KV 0T A7 L B P B AR 567 115 I
I 55 T BN BAAE 2 TR

Rk, AURATR G GEMEEINED SN BAHSUE .

3-1-17



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

OV BREZTHE CEMERMZE) B/\+LEFRHAE

AUKATHN, AFHEBBR Y L@ e, Sebashl O g o4,
el S it RRBRAT SRR, SRS EVI N A R R, S
e sRte 5 gk L B O AR SERRER N . AR AT A S A ]
PR AR SE PR N R 2B, AN R EA /BB A AN B & i 26 4%

R, RAT AR BAT G QEMEEIME) \H-EAR A RIE -
gZib, atE, RAMRENDN: RITARR AT & GEMVEEINE) 1
FHIRHE

B, AREITHEERSLBENGRES (BRAESTER M
) HE

(=) BRETHEER~WBE

RAT N EAT Iy “C34 M s ilidk” , EEN S FEENHE. E5
MEHER A RREEAS. RS SAE R . ARFETER
] “KEEHIB . LT ERIE 7 RS T A= @ w e ” ,
FIRTHE A N TR AL S 3 R G T AU, 125
e CHelRR e R EMER) (2021—2035 ) ) (S EE&TIL “+ DY
17 KEMKDY FEFREGK, B¥ETARIE RS, FFTHEA
al FN TS J1. R, ARREET ST E MG E K BORER, AF

ERERE EEH & WAEE .
(D) XTEEReRESENHXR

RAT NA RGBT AN AT A B A T R sh . ALsh it
PRI R TR AR R H T, Hode A RIEE S R
Hah AT AL I 7, REAT AT TS5 1 5
R, RN N TR IVEE ST, BB YR M TR RIS AL sh R gk
AR B PRI OO dh S5, ISR w37 56 4 0 AR 4R T
WA o~ m il e RS S Tl AR & 7, § R TR Sl K
AL BT R E B S LU dh AT R, SRR AR, TR AR 8

3-1-18



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

B —uh XTI R TR, At — D am & PR, DLIE 2 5 728 TR B dh AR 4
RSO . R, RAT AR IRGEE Y & F 2 Fb.

i b, BE, RREATHE GEMEHEIMNE) B=1%KTHEERM>
MR AR B ey GRS a EEH W k) RE .

7N KRRITHE (ENRGE——HHHTERL 1PO. Bl
BERHD) HHEXHE

2023(E8 27 H, EIEM S RAT CUEl %% — 5 TR R ALIPO.
BRI SHE) (AT RIRR ARV SeHE” ), WIB T 4 B
WO SRR 20236E 118, WRAEHTA 36 5T A SR 00 A PV U 1 S A
K ULAITH I, AIILOIH T BB SR . AR AT L R 1 ¢
HEHIE R

(=) REBEHTHER, BB PO HE, RIEFMARRHS
T,

AT N IVRYIE S 58 BT 0T A 70, A5V R R 4 4 5
RRATABRME, RRT EUATHRATREDE L (PO)

(2) NTFEmiTI EHFARRERBITLATE LT AR AT EM
7, SSHETUAENG], XERMBIUEEMEITIL.

AT EBENFAREE A PR TR R SR AR A
Wik MBS . R (ERAEF T3 (GB/T4754-2017) ) , &
A P AbAT Ly« C34i F B A gl 7 i) “ C345Hh K L i He R4 Bl A i

o ARYE (B AFATG S REG JRIT 0020—2024) ) , AR FTAAT
WA “CG34” B & HlEL A K “CG345%K . e ML EhERERIE " , A
J& T &I A .

=]

it

;.

ﬂﬁ

3

BEARATARMENEF S H (2025FE1H15H) , ARST{ELAAN
47.99.7C, AR KAT WIS S BN 1 36,609.42 75 70,  LRAT B i B & A

SR AR UCRAT RS E 4y 2 =+, @ T HARAT KT B2 =] R
TP R TR O

3-1-19



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

(=) REKENMIRS, MTFEERKR. BF. SELSHFETH. UHHE
BALGIREFREN LT ARERMSE, EZREIEMAIER. MANER.

1. RITABUR. Bd. @B LSREsRER

WRAEIRYINIE TR 2 5 BT AR ZE3K, BREE 2 € i R AT R R IV ARk BT
HoAh ARG H 2R B A Rl R E RS HITET 20 DS H L REEAT
A 20 N5 HNIAE—H, AR BBHFE Y Eiad Gal =it
VAR T REA RS RE (FOFRRARE H RS s i 5 AR ELL 7 10, ARE
AR R EH R H B TR S E R &R0 KT 181 H .

AT RIRRATICE N EH 2T 20254F 1 H 15 HEJF, #% 20254F 1 H 15
H, AsBREAWEAN A 67.37 S0 UGEBD, T 20 N385 H AR AN
N 57.80 ok JEEAD, A —aAR (B 2023 4 12 H 31 H) HKiH#%
77 3.3841 G, FiL— AR (HP 2024 4£ 9 H 30 H, KR&H 1) MG TE™H
3.4177 ji. Bk, AW EF U R SEBE N K& ET 20 225 H i i
TaA AR IPO KATH 17.00 Jo/flt, 7R T4 mlEaf —F AR AL — HR M
i

g

N

.
g o

&

h2)

ANFEBIEWASTHERE (HD 2022 £ 2023 %) HE T Bl AR AR
By FE 4y 9N 4,848.55 FioT. 2,728.13 Figt, HE T B AE B E %R IE
25 MR A0 3 IR RV 43 ) A 8,156.17 J5 G 8,688.24 Ji TG

i b, ANFIARRKATER DI 20 N5 H N EHE— B AIEEM K B
G, AFINAEAEZL E WV SHESE T I TETE

2. RITA\ & HHREBR

RIRRATEFSRILHAT NN HEZERRITRIEDPEEH, AaAEETH
NFNFAFN A S5 355 . BB fIE— R, A" AFLER T ISR 5 1)1
B, AEFREE R SRR BN S RA IR, WS R A
GEIN 20,936.32 136, HAMHETRARREALLEN 17.60%, KT (E
FIAPRIEEE =LA 18 5) WSS TR “E8im K" FrilE AR, oA
G “IRemiilal, sl —ARANFESTE R S5 HERE” RAT
%A

3-1-20



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

(@) 5IRLEHARSEREBMANER, FERITHEEBRAER. ®
BEPRMIIASEAESREEF ERTE, IIXFRASTAREEBTUHAN
wEFTUERXE.

1. ARERF ST A ERRRATES S HUE B E [

AR GEFIHREEIEH SN 18 5), Fl BT A (6] bg 09 AH S e 4l F
“EWHARMIEEL. K. EEATFRATIREER, RRRATER S IH R
AR S R & B0 HE N EAE DT\ H o AR EEE  & 5 A se Bk
ST SRR K AL T HYot MBAR), AIA S FaRBR, (E AR 5] R 5 )
EARBDSFAANH MREERSORE R Wk, B, R RRATR
o R AFRAT ARG RS RAT B T S B I S A S AE

& AR, A& EIRHE

N RO AR WA EIE SR R SN . AR BTIRSEER &N 8 AT K
TSR BT (IPOD, ATIREEEE TR & RIKIS ]2y 2011 4F 2 H, ARIRKRATHEHES
WU H N 20254 1 H 15 H, (RIS A 18 4 H .

2. MIRFERESMERER

Zorp ERIE R B B b VR AT [2011]) 137 5 5CA%4AE, 2011 4E /4w
RS AACRAT AR TFERE (AR HiH&AT 2,200.00 /5 8 A R A ERE (A
50, FEEB 4 RN 374,000,000.00 JC. BIEARKITRERSEH, KATAH
RSB 4 O H 52 e

(R) EREXR EHTARIEEREN Y EEE NS, MR THHEE.

WEMIRN, AF FTEMNIRSHA. S-S, B BN H AR RS
BERIMITR . MBS .. AR ARRFEER B (FRATHRD A
It 36,609.42 Jigt (FAED, MEBRRATHRHESERSBETHT %
. A EH LR IE 7 A R TR PSRRI E 7. ARSI
HY R R AT ANTFENWS, AL o HE . R ENEL.

(%) B~ EHARIEMEBAAIZHA. HENSHRREl.

IR (ERLFTI S (GBITA754-2017)), A& kb Ty “C34 i@ H

3-1-21



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

B HENL” H) “C345 Bl . R AL SRR RE 7. AR ( BT ARTIE
i1t 50S (JRIT 0020—2024)), A& FTAbATIE A “CG34” i F i & il i
b)) “CG345 Mk . NEAEShERARRIE ", Bk, ARABTE#~ Eifa
o

S, KMEFENAN: KRIREATHES GEMSSE— P
IPO. Fahet & ZHE) BIAHISHE o
. XFRITAES (XTELAABRITE, EXASTEEMEER
EIREXFHHIESERL) EXEHNEERR

WP CE S BE A TR T — 2 s AR 3 /N R A ARG R
EREILY (E 70k [2013]110 ). (E 5B Tt — B E gt AT 7l i A e
A5 T2 ) (EA[2014]17 5 M (CRFE A LR %, 5K ™ B 240 e R
BAFERA RFITE S E L) GERESAE[2015]31 5) FHKME, KIT A5t
ARRAT X B A B4 By ) 52 i 3647 1 b, 456 SEBRiE g T IR AN Rl R
AR SCHS i, FIR, RATASEER. SREHE AR BREAR. Lhrizi A
X RAT NIBAM B HR A it e e A5 RN D) S B ATAE B T A& . BARN BT :

KATNERE R, S BN GO ORIE R AT N IE M v BB (0] 41 5 it 1) s
JEATVE a0 R ki

“U. AVEATCEZBCAA A 2548 1) Foth B A7 803 A NSniE Rl 25, AR H
HAth 77 U E A 7 F 2 5

2. ARVERT AR NHR 558 B AT AT 4R

3. AHEABHAARE M NESLBATIR ST IC R T 3G 30

4, FRUEHEFH SIS BAZ TR 2 R E ) S S 5] SE RN R e
FIHAT I DA 5

5. FRVE AN T A SR St BRI, AR SR Bl 77 R AT AL A S
O E) SR AR A it AT AR A

6+ # H ELIE W 2 AR YINE SR AL 5 TSl 757 WA IR O T BT A =] 3 AR
R 90 e B0 A [ R il it ) AT BT B IR R 1, HUAS AU AN BE G 2 A WL %

3-1-22



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

SERE I, AN fea ISR 2 S LA [ BB M H R AN FE 7K i s

7+ AFIEANEIR AR AT R DR AR 2 —, AN e BRI EEE A B AT
R AR, AN TR R [ 2 IR IR S5 22 5y T S UE 25 M LA e B
il 5 A AR AT RAERE ~ I, A A A S AL 3T SR O 8 B A i, TF
VB AR B A DA 7

AT NRRR - SBRRE N R R AT A SR FEEE 391 ] 558 5 5
1 th

“Lo RVEANBRCT TN m 28 S BIE S0, ARG 2~ 7

2+ RS 2 AR DIRIE S 32 5y W Sk 2 M B HILAI H 5 7 28 =] 354
AP 7T Y H0 [T 5 e 1) JEC AU ) M8 B 1 EL AR U AS R i A2 8 LAY 1 1%
SERE I, ANV Jem IR 2 JEHE T TR [ Bl M H R b FE 7K i s

3. MEONIHANEIR AR AN R DR AR 2 —, AN BRI BB A B AT
R AR, AN TR R HE R EIE 2 PR YINIE S5 22 5 B S5AIE 27 M 45 ML 1 B L
fil] 5 BOR AR BIAT RARE I, A A A S AL 3T SR O SR8 B A i, F:
e B A AR VAR DA
I\ 2T ARKERER

(—) BEFSKFATERNKE

1. ZEH00 B Hi = aevi 4 K PN B R0 as S XU

NE ARG BT G R I AT 0w s R S K Je H bn il e, SRR
e T T A BUA) S iR 1 5 23 =) B A K ST RF SRR S RE T . VB A B
ARG ST eI H HEAT 1 7800 B 3 A AR AT PRV IR, (HE I H ) S8 it
PIAS AT TN R 3R Y ISR, B DR A5« P L BRI S A B 45 i AR B K
AR T S T B P B H 2 s, W B Y e BB H AT BE AR AE eV
NGRS A 48 7 B M ITT G2 S5 I FIUI 4 5 20t ) XS o

2+ FHIE 2 BT IR R R A B WL S XU

AR SFER GBI H @R, om0 € 5 R AT BT i, d bty
SRAFAE [ 7€ B2 3 IH S AU IE . BARSEE T BRI H @ )m, Bt B Xt

3-1-23



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

o) TR R AEDRE T DU 5 30 BT K 3 TH 9%, (B 2E T H R el 21 7
e KT B AT e, AT S B2 ] AEAE DR 1 [ R B 3 IH S B w4
A RE ST B U o

(Z) 51T ABXHRE
1. &E XK
(1) FEE RN XU

WA, AT N7 R RO R AR i, AR T E s
DU A R SRR AR, REMATE . BATILHER R RE L HR R
Wi o S BARA RS R Y R AR Bl D20t 2 ] R RRAS 2 A i R — e MESEE, HE T
SR it (RSB A LR B8R KT

(2) HERH 5 EHEXK

WE W, A BB U & 3B S U E 4 Bl 26.94%
28.85%. 27.70% % 29.95%, Hifh7s )t FEALTPAERRINANILSE S5 HIX . 27T [E bR
A RRWE IR, T 5 BN AT E . A L, AR
F USRS A T a k. Rk, A AR REAFLE DR [ B 52 ) BE 5 B0 1
NV 55 B2 B, T St 2 A 28 B M S AN TR 5 1 1D IR <

(3) &BEEHEHNK

B & A IR S A R B IUE (RSt 2 ) (Rl 5% AR K 8 7 RUASL A ok — 20
PR, AT ARGEGHAFIREE S NER. AR A RABRFSEE A
WALER, FAREE., AEHE, ZFWE. iR EEG . RS
B AR R RO B T T ORFF IR T, BUREE B, AR, HR A SRk
BT, DK 20t A B 10 2278 3003 R0 T B s SR AN §2 0

2+ A ERR R I KRR R B R

WA, AT 8 T BEA R BrA # 10 FE 23 19,618.78 T
4,848.55 Ji G 2,728.13 JiJuAI 4,640.91 Jit. MEMAN, AF A AR
By BT 7 S MR R A A M B F i 85 A 927.56 J5T. -4,591.15
Ji7G. -8,059.81 JiuA-5225.83 Jigu: AN, AR HUAS R B UL&E5 A

3-1-24



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

12,544.28 JjJt. 239.23 JiJG. 943.48 JjjuM 295.17 Jivt. &N, 2w FE
IRV AR ) AR B G W B R, AR E AL . P BUR
M N R KRR, AFFAENSRAFNEE S, BRI AT
RE H A e SO B SR 1B T, HE T AT BeAAAE A RNME AR B0 5 S 4% wE i
Rz A VAR INEY St

3+ HBa 55BN XU

BEMRGER, AFGAERD] XEEREORHE R R, 2R
8] LA 5K AR Bl RS AR B T 2 W) R AR 55 e P BUIE R SR, 3
A G A E b R @ AR 1.97%. [FII, Fredh KO AT B E B &R T 18 A
IR B AR, BN B3R 5 R i SR AP AR SR B A I S /., AT A
A IR AR R 1 52 BT B 1T

& LR PP R A RFIPRIERTE L, AR AE R AR SR ) XA
FoAt OSSR UE T 55 77 BAL STl BAH DG LA 5 =05 5507 3 AL
Xt P E R A BUREAOE O, I OE =L S5 A AR

=AU
4, FREBERK

WA IR, AR EEHEAT 5 JEAMRER B, A7 s
HRCNFRE, 70K RN 13,640.26 Jit. 12,366.60 /it 13,685.99
Jige K 16,217.71 Jigt, HEWIAF B LE BN 9.24%. 8.73%. 9.62% /%
11.09%, &R REEN . BINAF S I MAE S B, 4560
W AE P A B R T, A TERLGAE ORI W ERE. SUHIRAT, (HARSAEERN
A7 3 B B IR . AR AN B XU

5. SRR E B XU

AP, B A FDL S BB RN, RSO 3O T AR At BT
W AR ISR, RAT N RIS KK TH AN B 4 ) 14,536.63 5 UG
15,514.47 Ji7G. 19,204.90 Ji il 19,820.29 JiJt, 5 AU Ll 43 )
N 24.38%. 26.41%. 28.61%F1 35.45%. T KA A F SR TR A iR 5 4
EEEEARILE, ERE N, BEEFmmmEs, Hpjk EFREg s

3-1-25



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

BFCIROL R o (B RO EZ % 5 RPIRBUR AR, AT e SN YK
AN BE SRl BTG IE B, 36 2w SR AR = 4 P A AR o

6 BRI AK

A, AR EE S BAE N 34.15%. 30.15%. 33.53%A
33.11%, BEE M ILHE— D4 KA e 4 R, A =) AReA Bzl 4
FERUCA . PR AR BRI P S T SRR AL, 7R B R AR AE K B
2T .

7+ Bl EBUR3RB XUE

B 7R T F 2021 4F 11 H 30 H & 2024 4 11 A 19 H 4 HIEAE BT 774 &
FHARTERAEA MR N R AR VAER) AR E A=, A
HIN=% 1I5% KB ERIR . Mk L7 an Bl 2T 2020 4 11 F 12
H % 2023 4 12 A 12 HAr 5l B R iiRHE R AR TS 5 255 AL I A AR 1Y)
(RHTHEARMIAET) , AR A=E, Y RRE N EZ 15% 115
Rl R

5 B IR BSOS B BOGR AL AR R A R B 2 7] = 52 L ORI A 1 R 2R
HORAA, AR m ERRE ST B S5 RBP4 — %€ HIRE I o

8 LRSI

NEH PSS EE RS T, oo T 455, BAMRERIE. HE2E
WS R FEEUNR DT A7 A& HNE R 3225 frf 58 u koo
R B SER I S BRAT A7 9%, 3ot BRoTxt AR L2 BURME B2 e sl 1
PNEIARBE S R BUBR S BT LS IR ek sl BIE R, RSN LS
AN B L BRSNS 1 I, T T8 L SR 52 31— AR R

ORI PR v B 77 A i R R4 i A o T ) XL

2021 4F, 2022 4F. 2023 4F A A AR g i e 2 GRANE AR IEZ
VPR G AN EARE ) 5 17.52%. 4.05%. 2.31%, RIS G5 F]
T DA IR A 22 PR 45 i 5 SR 9 T AR HE D 233008 0.2396 Jo/f. 0.1393 Ju/
e\ 0.0784 Ju/ft. RUKKATIG, AR RBA RN 5= 44 — 2 g B r 3,

3-1-26



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

T SEHE 2 e 8 VE 0 I PR S M 7o TR0 6 — s ), A I
TR 2 515 VP ARG, R R A7 7 S 1 7 P s 2 R
I 5 0 KL

(=) 5lExp M
R 5F 5 3l XU

AN FEENFRE B R B A L B A W O R RN At R B A 1)
Wtk AEFEMEENS, FmmEENHTRYE. BIEEM DI ESNE. T
WA T R LR RS S WA FY. BRECEFIME, Kk, #H
WA IR B Eh, AR FET g E R 28 b, A RER AT 4
My g i — 5 R FE AN FI 52

2+ ATk RS RS

2 TR FEHERE R B4 BORRA =5 Jpii gt & R 252 m, B ar E K
TSR R AN, B R Al AR R = i A AR AR T AR K DL R T3,
TEAS T3 B AR P Ju iR L bR Ak B E A B AR SRR T . R SR R A
KAEFF BT A . BIMH I RS A RO AR . T2 &= iR
B, AT sE g AL K Se 52 8] g ASFI R o

3. BURZSh K

) PR ARAT MOy B S BB ok, 2 B E KGR EOR . kR R
WAMESRR RN H AT E RSt SCRAEEUSR L W R B3l A& A7 b A2
IR RAT B PR R e o HAERRE FEH . PR S i sk ok R A AR
s KX 28w 2278 R R AT M 38 St 7 i R AN SE 1

() HAbMpe

1. RATHALRE

AU AT 1 e 8 PR AL P o A EOAS o [RAAE M 2 () Ry M )t A2 )i g T s
Jiti, BETRIEVRACHTH R LG P ERE R S I S, DL Al i A S IS
AL RIS 18] A7 AE AN E 1

2 TR E KUS

3-1-27



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

N E SR AS HIB B A2 RAT NV R Fe i st s, i HL 32 [
KEMATTBOR AR SMBERRIEE. BN EBBUGATIEH . KEETIHN
BT S5 1O BT AR 14 22 R R . [N, A ]SRRI B8 A2 W
Koy ) B SRR TE 3 RAE e 52 T 3 i w6 1R I8 3 e S 5B ) XU, A4 o 1K)
W .

3. AAHAERIFHERK

RRIVRA BRI EIRIRE LRI A, KR A A
C - N TNDNGE S Lt

N BMERITARREIEN

NE EFNERE B B B AR BRI B S ORI AR B A
WA AP B SS, BRSSO A B SO e AR, BEE AR T
W FE I RF SR N, BRI TR EARWHEK, U B B 244 5 i il i b
BERH R, H G U A & 3 S B 75 SRS gt — Rl 1 A BR K 1l
IR K . R4 Grand View Research (1445, 2023 4= 4Bkl K 737 B O
L F] 1,209.8 10375, Fiit 2030 4Kk B 2,266 125570, 2023 4% 2030 £ E
BIKET 9.5%, T EBAE I E MK REES . ENERMEERME. &
WA, R B A A AR L R R IR AE I AR R 6 — R ARG B
MR, FRER AR R R R EEH, PR s i, Mgt E
A FTA, T E A SR IR B 2 T S AR 7 4 Bk T I A L K — P R
[EEZE BV P

N ) ZAERFFELIRBH AT, FRUE R BRIR R BEFEAE KAl Tk
B T EAE ) E RS ) RAFHLIE, AW E B0tk BRI S e
AR, FEFEERK. BIAEGA. R O E T AT E AR 2 E T —
SE BT HAL, $RT T AR B A4 A i BRI RTS8, SN
I IR BRI B A S AU ) A S A — 7 T AR A B [ 4 5
XFFWAE, FFRBIE NI RS RERN, ARREEE, X
BRGIH B AWTYUE AR, BR4E . TR P RIE, FreEsE e
. BREHEHA, AR EMIARERTE . BARE IRt m . R

3-1-28



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

S, AFPEMIRN AN 59,620.14 Jiot. 58,755.37 JiJt. 67,134.55 Ji Al
55,916.12 /570, H 2022 FENILN S 2021 FHARFF T, 2023 FENMVIA R
HEIE K 14.26%, 2024 4F 1-9 FENVIRA R K 14.28%; 13 A EHS A
535N 8,337.81 JiJt. 8,156.17 JiJG. 8,688.24 Ji Gl 8,800.29 /i i, Hrh 2021
T 2023 SRS A EHEANE SRR RRF RS, 2024 4F 1-9 A 4095 V3 BEAR]E
[F] L3 K 16.01%.

FET AR LR R IEEE, AR @ ARG TSR R0 E S, RFE0R
1 B B AEIR S F A S Tl B sk ) 7= i A/, B ERAT B R A 07 ) 5 i
WK, RSB AR A MEi, Dldt—PRA AR IS ).
HARE ST, UE A AL .

gk BT, AR NN RAT N AR K Rl 5t R 4o
+. FEAMNERIESFZITLHRFRESS

SRRFENLLE, RKIT AN ARIKIES: RATIBAT T B ERRERT, MR
ROLHFSMBARSHIOEL, RITARKIEFRITAG (CARNE) (ks
Y (B AFNERKATIHEME B IME) ZREF I AN e I ER, SRR
FENWAZZUVCHE W R AT AR IGIESR KAT BT .
+— REAMNBEE=ZFRIZINZEER

MRYE O T MRIE SR A v 75 5% TEARAT R0 55 b BEE 55 — 07 46 B MOtk XU
P Wy BIAH RS, RN T TR AR RATH B IE R =07
RGBT TS, REBILWT:

(—) REAFFEEERNGEEEREE=AIAE N ANER

TEARRBATH, BUESF AR BB A A B2 5 =7 AT N

() RITARKESBENDRANEN, F1EEEESEESEEFH
LB =HF11THR

TERWRRATH, B 7R L HEAE AR AT IE 55 1F A OR AT I AR 3 R 32 7K 4
T s BSOS SR (R R0 FHSSPE R RAT NI %A A R 7 ik
(FEE) T3, 4% Luther Rechtsanwaltsgesellschaft mbH HY ik s W45, 2

3-1-29



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

THRE 2 THMFE S CRERIE G 1K0) AF N ARAT NIa TR B3RS L RTDUR
FHIME B EWAT IR FE A IORAT 55 5 S 5B H Al AT PEAT TT 3 2 1 4 1
B o

B LIRS, RAT AAMEAE B B A £ I HAl 55 =7 (AT .
(Z) ZEERR

SR, FERTKATH, ARORE AL BB A S 58 =07 AT
Ny RAT NG AL =T N &R, EREEAE T
B UE 7 A T 7R P AR AT 2Rl 25 R 58 = S B MO R B 4% 1 2 L) GUIE
S (2018) 22°5) HIMHSSHLE

(ARTELRN BRSO

3-1-30



L5 P 75 T A BR 2 =) [R5 TE R RORAT A BB AT IR A

(ARTEIESL, Jy o EEMHESR R 6 R AT LTI TR AR A
IR X RURAT A IRIREZ RATREFY BRI

\/ _/ \ ]
REREALES: - /LW z,i

7/
%_E%"\'ﬁ} /J\ /‘?\{%

T H Hiir A 254 ?i

= J
(RIS BT T 0 B A 4 fgg\%
2% b
RI5AL 25 51 N2 A |
i

RAIFNEEREBAN GEFK) E4:

3-1-31



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

EAERZFTA

POWER OF ATTORNEY

BRI TR G
AR, o E RIS IR 0 R A 7

BRI AR UE 757 0y A7 R 2 =) AR D9V I3 e O A% LI A R 2+
CLURNfEI AR “FaRE L7 “RAT N ) R EX RAKATIEE (LT AR
“RUKAT” D) WRAEN, TR AR R LA CRAT R4 AR
N #lf QEFRRAT BRI S5 B B IMED) ESKR, BARG SURIRHERE R AT
ANADAUEZ RAT B SR 8B S 5 R A AT

FROCULBH A& UG : Bl 3 E N, TLEBHSEAET 2023 4F 12 J 58 R i ik
DRI R 55 4 FUBAR B BR A 7] R W RORAT A BRIEETE (80D, B BIRIR
HAob, RGBT TR R FREE . A T 0 H SRR R
Ao BEABRNEHAEEH, WRILI A LR AR A & R E N R AT
A BRIEEEREIE (R Ab, LA TR AR IR EARER N B R HoAh
TERTH

PRI LFEN R & =1+ N A B ERIEM RS 2 s fdl+—
MHRFESNERAEEM DS Hal+ A H AR ZBNIETRAE 5 I B L)

HOR LA ALy B P BRI & BRI At Bl =N H AR Z S
UEME 2 AT B A .

LS 2E R LR R DA 44 B 7 S A AT N Bt s T e
5 RAT N BRI AFAERNE R R, AAEEYIG AT 0T Ll I 1) 15
.

AARAE N RGBT e AR A S I 38 e, e
AAEAR N DA .

3-1-32



L5 P 75 T A BR 2 =) [R5 TE R RORAT A BB AT IR A

(ARTUTRIES, 9t R ARTTE SR i A PR 24 B O T 7578 774 TR PR A &1 17
FREXT RRAT A RIRTETE (EARBZLER) 2B HT)

BB 7 B

EEAM: )05 3)47 q

3-1-33



L5 7 J5 Fs LB PR 7] [ R X RRAT A BUBEER 2 RAT RAF S

EABENZTLH

POWER OF ATTORNEY

BERARIEA: SREH
AR o E RIS IR 0 R A 7

BRI A B ARATIE 5 ity A R 22 =) AR 9L I3 e 5 A% LB A R 2+
CLURN AR “FIIRE L7 “RAT N ) R EX RAATIEE (BT AR
“RUFAT” D BIRIEN, 858 RS e A AR B R AR IRORAT IR 7 AR
N #lf QEFRRAT BRI S5 B B IMED) HESKR, BARG ST IRHERE K AT
ANADAUEZ RAT Bl SR 8B S 5 R A AT

HMRULIAA W : Bl 3 FN, SR EHEL ORI E R #
RDE . e b H P R AR N . BEREIEBEEZH, BRILIFF )
A5 LI A IR A A R ERN RAAT A IRIEEHIEIE (8O 4h, Rsibstd
TR T IRAFACR N H R HAAE T H

SRR WEN BF =T NN AU BRI RS2 &kt
NAFFENFREM IS R+ =D H WRZBNETR A 5 s B 4L 231

HOR LAy B P EE I & BRI At Bl =1+ N HARZ S
UEME 2 AT BUR A .

IRt e AR MR 4 s 7 S A AT N Bty s SRSt e 5 kAT
NBFLRPIT AN F R ZR, AEAEYIIGEREAT AL Ll B R

TR NIE B AR AR S SR FH O I s . i, e Bk
AN DA«

3-1-34



L5 P 75 T A BR 2 =) [R5 TE R RORAT A BB AT IR A

(ARBUTCIESL, o EARAIE SR R 6 A PR A m 5% T 5 o ks e A R 2 )
[FRFRE X GURAT A IRIBCRITH GEARBEIET) 225 )

PSRN

s _ — \J
WFRUA : ,'/F\/\ z/%

1. 5Ly
R

EEBEW: Yoyl I éﬁ/ H

3-1-35



	声  明
	目  录
	第一节  本次证券发行的基本情况
	一、保荐人及保荐代表人情况
	二、本次证券发行项目协办人及其他项目组成员
	（一）本次证券发行项目协办人及执业情况
	（二）本次证券发行项目组其他成员

	三、发行人的基本情况
	（一）公司概况
	（二）证券发行类型
	（三）发行人的股本结构情况
	（四）发行人上市以来历次筹资、现金分红及净资产额变化情况
	（五）发行人最近三年及一期的主要财务数据及财务指标

	四、保荐人与发行人之间的关联关系
	五、保荐人内部审核程序简介和内核意见
	（一）银河证券内部审核程序简介
	（二）保荐人关于本项目的内核意见


	第二节  保荐人承诺事项
	第三节  对本次证券发行的推荐意见
	一、保荐人对发行人本次证券发行发表的推荐结论
	二、本次发行履行《公司法》《证券法》及中国证监会规定的决策程序的核查情况
	（一）董事会审议过程
	（二）股东大会审议过程

	三、本次发行符合《公司法》《证券法》规定的发行条件
	（一）本次发行符合《公司法》第一百四十三条的规定
	（二）本次发行符合《公司法》第一百四十八条的规定
	（三）本次发行符合《公司法》第一百五十一条的规定
	（四）本次发行符合《证券法》第九条的规定
	（五）本次发行符合《证券法》第十二条的规定

	四、本次发行符合《注册管理办法》规定的发行条件
	（一）本次发行符合《注册管理办法》第十一条的规定
	（二）本次募集资金使用符合《注册管理办法》第十二条的规定
	（三）本次发行符合《注册管理办法》第四十条及《证券期货法律适用意见第18号》关于“上市公司应当理性融资，合理确定融资规模，本次募集资金主要投向主业”的规定
	（四）本次发行符合《注册管理办法》第五十五条的规定
	（五）本次发行符合《注册管理办法》第五十六条、第五十七条、第五十八条的规定
	（六）本次发行符合《注册管理办法》第五十九条的规定
	（七）本次发行符合《注册管理办法》第六十六条的规定
	（八）本次发行符合《注册管理办法》第八十七条的规定

	五、本次发行符合国家产业政策和板块定位（募集资金主要投向主业）的规定
	（一）本次发行符合国家产业政策
	（二）关于募集资金投向与主业的关系

	六、本次发行符合《证监会统筹一二级市场平衡优化IPO、再融资监管安排》的相关规定
	（一）根据近期市场情况，阶段性收紧IPO节奏，促进投融资两端的动态平衡。
	（二）对于金融行业上市公司或者其他行业大市值上市公司的大额再融资，实施预沟通机制，关注融资必要性和发行时机。
	（三）突出扶优限劣，对于存在破发、破净、经营业绩持续亏损、财务性投资比例偏高等情形的上市公司再融资，适当限制其融资间隔、融资规模。
	（四）引导上市公司合理确定再融资规模，严格执行融资间隔期要求。审核中将对前次募集资金是否基本使用完毕，前次募集资金项目是否达到预期效益等予以重点关注。
	（五）严格要求上市公司募集资金应当投向主营业务，严限多元化投资。
	（六）房地产上市公司再融资不受破发、破净和亏损限制。

	七、关于发行人落实《关于首发及再融资、重大资产重组摊薄即期回报有关事项的指导意见》有关事项的核查意见
	八、发行人风险提示
	（一）募集资金投资项目风险
	1、募投项目新增产能消化及预期经营效益实现的风险
	2、新增固定资产折旧影响未来短期经营业绩的风险

	（二）与发行人相关的风险
	1、经营风险
	（1）主要原材料价格波动的风险
	（2）国际贸易摩擦风险
	（3）经营管理风险

	2、公允价值变动损益及投资收益波动风险
	3、部分房产产权瑕疵风险
	4、存货管理风险
	5、应收账款管理风险
	6、毛利率波动风险
	7、税收优惠政策变动风险
	8、汇率波动风险
	9、短期内净资产收益率和每股收益摊薄的风险

	（三）与行业相关的风险
	1、宏观经济波动风险
	2、行业竞争风险
	3、政策变动风险

	（四）其他风险
	1、发行审批风险
	2、公司股票价格波动风险
	3、不可抗力等意外事件风险


	九、对发行人前景的评价
	十、保荐人对本次证券发行上市的保荐结论
	十一、保荐人对聘请第三方服务的核查意见
	（一）保荐人不存在直接或间接有偿聘请第三方机构或个人的情况
	（二）发行人除依法需聘请的中介机构外，不存在直接或间接有偿聘请其他第三方的行为
	（三）核查意见



