ERERIEFRNBIRAF]

xT

TR ARAR

ROFFEATREFEER EH

Z

RITRES

*REFHAA
ERBRIUFR T ARAE]

GUOTAI JUNAN SECURITIES CO., LTD.

FE (B8) BRASRAEXEHEE 618 5
—O=—=%+=H



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

ERA ZEFBRAERAR
KT TRIBE AT A PR A A
BHRATFRITBREHEER EH 2 RITRES

HZ=H SRR IR AR (RUNRIRR “OREEILIE Y« “HBE X" ) %%
TCRIRHEB A IR~ 7 AT, AR E R AT RAT IR IR AR By CBUR i
PREARTE” D RN, Z IR PRI Z B oy B AR S (1 DR ARER
N R BT H AT R

AORAENFI A RIEN U IR S 5 AT H RAT IR AE AR R AR N Eh
SRR Z AR AR (PR NRIEAE 2 735D (R NRICAEIESRE) (F
RN T RATIEREM E FIMIRD) - GIEZRRAT BN R S5 BB INEAD)  CRATIESR
(12w AE B A SR HE 2 27 5 —RAT IR B AR AT IR A AR ) 4%
A RIEAE IR b IR 2 AR YINIESRAZ 5 B A S UE , s sT A5, B
BT PR BRI TT 0 55 AU AT b Al 0 AN A U B AR A AT IR A
FEORUER BSOS . HERPE AT SE 4

3-1-2-1



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

B &
H s 2
=2 TR 4
B AUGEFRRITEATEDL ooovveeeveeee s 5
R 4 L L 2% OO 5
T ARIENURTE AR AR IEAIE D oo 5
= RN TE B A UORAT T H P00 NI H 2 HAR S 0 B AR ... 5
D0\ AUARFE I RAT ANEZE RATIEI oo 5
T RATAFEZRIE I oo 5
7Sy ARFENURFIRAT N RBEIC R IIIL AT oo 6
TR 0 Yo S 7 o LN 7
B RBENIAETEEIR ..o 9
. RIENURRS AR R AT ORI (] — IRV oo, 9
T ARIEN U AR BATARTZ IV IR IR oo 9
o ARFENUA FARFEARTRNEFFIE T oo 10
FE=T RN IR BATEIFEIERIL oo 11
SR 2 2 IR AP N B OF 1 <t RO 11
T RUGEHRRAITBAT T CATNEY GEFIER) Frp EUE I 200 [ e sk A2
et 11
= RITANFEE GEFRED) B RIRAT A e, 13
WU\ RATAFFE CEEMEEINED BUE I RAT M e, 14
Fiv RATNCIEBRAT I BT A T MLV P FEAR B R e 17
Iy RAT NI SR B TALTTITE DL oo 19
£ RATANGFER SR FEIH A E K EOE . BEE, MRy, -
b P DL HABEARE VR ZE I RIE oo, 20
A N 5 B OO 21
Tuv RAT N R FA R AR TR EM AR F DA R W, 22
o RFRITAM S G F I HEEE R E L R e, 22
T ARUKCRAT T E B A R A S = A BB e 22

3-1-2-2



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

T RATAEE NGRS ...
T = W EAT NIRRT SR VFO

3-1-2-3



[E 2 ZAES A A PR 7 55 T oo BRI A B =)

EUCATERAT BRI AL R T 2 RAT IRAEAS

B X

BRARASRAT ORAE TS A A U], R AR e & T

Jullfetn . KT N A

TCBIRH A A R 22 7

TLhIAH R

AFIRTE U A I A )

TRAFHLA . AR T
BHZ

[ H AT B A R A 7

FAT NI WL M il 55 e

FIC &M P IIF ST CRepk il 5000

HICIEAY HICH P A PR 22 7

HEE R hENES M SR AR

(ONEF ) (e NERIEANE 2 7] %)

CUEFFIED Ch e N R EREZFER)

GEMEBINED CEHRNTFRAT SN E B IpED)

(AFIERE) TR B A R 24 7 FERE)

Jo. HiTt ANRMIt. 737t

R KAT AIRRAT N DA TERAT AN RL 1,960 J3 i A B R AT

R RO Ak
17 Rt

(E 22 E 2 UE S5 A BR A 7] 6 F oo QR S 5% 45 FR A #]
B IRATF ATt B 2 RATIRAE )

7 3]

2020 4, 2021 4, 2022 4= 2023 4 1-6 A

ARAT A7 DR N U B0 SRR BT A BUEL S ATANRF 18 DL 2108

IES VNG @

3-1-2-4



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

BT RREFKITERBR
—\ RENLAZIR
ARARAHLN 44 R B B A PR )«
= RENHEERERRAERFR
ARARAEHURIIRE TRIR . XU~ MR TCOUR O B S ATFRATIEEIE bl
T H AR E A

ERRR: WO KRR L RN, M ERRS SRR Wi
A WITAMEE 252y, JTRE5 PO T H , g5ty Hi Ak, 3K
R VTR B A R, LAY . ST VI S
KEFEHTE, B FE RRR T 525

XIBHE: IR, RAEREN, U2 5 REkE . FER,
HERRSE PO T H , Y T R BEI0 H R R RAT WL S5 20

=\ RENEE AR LTI B 7 AF0T B A E R R E AR
s

[HARH R B BB BRRGE XS e8I AR ATFRAT (R0
AR, FEARBRGE E Hhip A -

GiH B N BRIGE, fCSBURGTF R 20, TS 5Tt )
el ST, RAWLE AR EMEIE, A2 MR S 5

M, ARRENEZITAESFATRE

M A A7 BR A R B AT RAT AR @ (A .

. RITAERER

HSC AR TCRIRHE R A B A 7]
FEIL AR Yachoo Technology Co., Itd.
M BEA 5,880 /it

3-1-2-5



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

25—+t 45 HACHY | 91331022148101158Y

E AN FEA

AIRAF KL HY] | 2006 46 5 9 H

TR FE RS HE | 201849 A 17 H

AL WL & M T =1 ) i A R i 2% 55 5
HHIS T8 4 L 317100

2 E L 0576-83383203

AEER 0576-83383203

25w Pk http://www.any-track.cn/

T {EH ZQB@any-track.cn

B PN PR IRAUE AR SN GBS
TRENUUE N . = B ik, SEE. HURE A A
fli&. e bl BrootE. BplskGE. W BRIk,
BEEMIBT A . L. B8, TemEdi 0. (GEZRAHEHER T , 240
RERI I3t Ja J nT R E i E))

N
i
=3
=

7Ny REFENAFZIT AKX RASE

(=) RENBHEERRER . EREHIA EEXKGHFELITASEE
R EEXEKGREIER

BEARATRGHH AN, EEE ZEBEE ZMOERRAR . SR
HERIR AMAAER A RAT NBCE BB R BB SCHRTT Bp 1 O

(2) RITAREEERE . EEXKAFARARENAIEITRERER. =
PrizHIA . ERXEGRHEIIFER

BWEARRATREBEEH, AT NBHFE B EERIPOT AR A
B ZEERE 2R bR ORI B T Do

(=) RENEIRES SRRELITRETLENRERRALERRE, REN
MEER, BE. SREBASRARITARGE. ARITAERFER

BWEARATRE B AN, AMAAEEZER ZIRIRS SR UCAT R AR R
RN ERAZWES. WF. SPE BN AIH KT ARG 1R
FAT MEIREERF L

3-1-2-6



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

(M) FENMARIERIRE . EREFIA. EEXREASAITATERR.
EEXHKHSHERBIBAIEMEFHER

BEARATREB A, MAEEZRE 2B ehafEf A EE
KWKTT 5 RAT NEEBR . EERI T A B IR AHH R e Al Bt 25 15 O

() XTRFENHERITAZENEMKIKXR

BEARAT R H R, FZRE %547 N RAFAER N [ 258 %
JEAT PRAEHA DT A H Al ORI R

+. REEZIEFIRNZERL
(=) ABRERSHWIERF
[E 288 B T W R RSB ERAT IR0 55 A v A LA L K N %

R A B BARAT 00 55 H B AL AL » JBAT X B B8 AR AT RN 55 1) A A o 3Lk
FRHADT, MR BHRAT 2R 55 KBS HEAT MO A F R R =

P A A28 S 8 2 ) 2 T B R 0T 2O $B AR AT 2R 000 H R AT 1 B ¢
g RS ], JBAT LLA R 44 SOWAMRAS Rk HY H B 5 AORLRT ST (Y 6 %
RHEIATT. AR il W25 sUBATER ST, W HRBHRAT I 55 KU 4T
MALHEAIIF R R W, PRE R FESR B T TERAT . #RIEAT B T7 & AT i
I SCP

WRYEEH % (AT RS AE B IR €, ARIARZRSHA
PRI BAT AR ES . R A TSR T BER A T DL AN L 5 (R BRI
BERITH ) dl. Z 5N E WINNZE RSO T 7N, WR MY
fERRBL, FIRERAMNEAS . RiE R B AN SO (o v 2 22 /028 213
D ERZ 2 NRARRENT . A, WEZSRRRESRERI N6 S H .

[HRE LRI T

1. WEZHITE: SIRALEE AR AZARSGHR T WZ S, FFR 302
PAT A% F B A% (AR 5C HR AR ] 4% SO A5

v R RAE IR . BAT U R AR A R A R

3-1-2-7



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

3. WS WRZRIEIEL A WAL RIS M RHEEAT A, 0 /2 32 B AR IR 1Y
ZHEAZ 2 WA A %2R 0 5

4 AIFWIZ B 2 WAL ZR SIAEXT I H SCAF AR R AT A 40T ) ) 22 i |
2 T H AR AR, BRI U AN D3R N AT A R
TG PR SCAFAT B RN A AR DR EER,  IF AL R R v A e I

5. WESEARZE BRI : PAZRIERIC S AR TR W, FEERERT H 47 5.
[ AN 78 L DL 5

6. BRI RIS BE B W BT % i b A Hi R LA
L3t H A AZ B BRI I T SEs oL, AR R RO BT BER R U

(2) AHER

[H 28 2 W% R el B IRA T RAT IR IF BT T8 %, 5057
RRAR: 9 FFAE, 0 BZARE, HEGR vl ERELZAKEGRSHIL
WA TCRIBAR HE SO ARG AR VERURITRLYEME SO K, R R T
QAR HE B R IFAERYINESRAZ 5 i EAR L1

3-1-2-8



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

F-T REWNAFKIESEIN
—. REVEX AR L ITIRERN—RRIE
AARFENN O VR . AT B0 o [ E 2 IR YIRESRAE 2 Fr i e ,
XFRAT NS A A o SERREHI NS T TR . HIEMKE, FEHEERIT
NUEFHFRAT BT, I AR RAT R .
= RENEN AR EZITIRENZRIAIS
PRIFNLE E B8 A EIE R 2 A e AT NIHAT T 780 R BRI A

() B 70 B A S BAT N VA AR BERIE I A RUESR & AT Bl
FRIAH I RE 5

(=D A7 BB uE AT N SCHERIE B9 SR B R C 2 iR
SRR IR B E RIS

(=D A 70 B RS RAT N S LS SR R SO RS B3R SR RIE =
S 78 70 5 B

(VD A7 78 53 B A A R SCEFAIE BB R PR SRR IR S WA R R )
AAFAESL R EZ 575

(D BREFTTEE MR AR A KA RAEN U AR G N 53 BN 5T, WK
AT N BRSO AN B R BORIEAT TR PUA A B A A

O PREPRTEF . 5T R ISTA R A S AR B BOL 8. IR T
P Rk B IR

CEDPRIEXS BAT NS b IR 55 70 B B0 b AT B ik i AT B AL
H R M 2 R E AT ML R 5

OO BB ERE R SR GIEZR AT B RAa 55 B B IMNED RIUK
RANEE) B

(U 385y AP [ 2 A ) HAf 2 T

3-1-2-9



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

= RENAEERERRAGIFE

() AORIFHU S RAT N Z I8 AL HAD T 455 RIS R 5

D ARARAEBU B A DTA RS AT A AR AR AR N R IE I AR KR
77 AT ORAE M S5 R AT A IE 240 28 5

(=D BTAVAUETR AT A AR B IR AR N S LA R DAEAT 44 Ll
T FFA RAT AR 5

V0D ORAEN U AU DR O B AT N IR IE AT IR b R ST
Bac#E. RS PEPRIR G BN, 84 G AR I, RT3 B 15
Ko

3-1-2-10



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

FZT RENMENERXLITHHEEERL

— RENEFRLITHIHEESLS R

AR WA AR SR SF (5 BRI N, 4B ISR AT b BRA L 55
FHLINE) (RN TARUEN) S5 AEM e, 3 RAT AT 79
RIS, X HRBPRIEAT LA, TS B S RAT AR & (AR
CUEFRE) GEAMEIRANE) Sk B BE R AT 44, R 7 L QR
et A R A ) 8 AT RAT ISR AE TR b7l

= RREFEITRITT (AR1E) GEZFE) RPEIEES
ERVRRIZFF

(=) RITARRIER R ITERITHIREIRRR

GRAT, RATNCHAWATFRATEAT T (AT GIEFE) FodvEE i
SHUE IR, AT

1. B REFREARSWRTAREST EHG &%

2020 /£ 12 H 19 H, KATANAT B —faEFHSELRSW, HEGEE 1 G
TAFERATFRATIEEHH LR CETFRIE R ARA RSN E RSP
A IE T IRA T RAT IR T BT SRR B IR T AR H IRATFRAT
W SRS R I AT R ) S 5 ARUCRAT BT DRI, FEuk
ST IR CRARAS RAT N 2021 A58 — UK I B 2R K 2 A i

2. 2021 FHE— I BEER R SR TARRKAT ETHFTI %

2021 £ 1 A 6 H, KAT NG 2021 E55— I AR 2 K4, s RGEE T (5%
T AT EIRA T RATRE I F W) e TIRIG R A RSN ERH SN
F G IRATFRATIRE I B A R AR FHE AR (T AR HIRAFFRAT
MRS E T SR I AT ER) FE.

3. FLREFESE _REWRTERET LT ETR FZ

2021 4 10 H 26 H, KAT ANHAIFHE —JmEHSH ki, HGEs 7 ¢
TN T EIRATFRAT R EERTEAAANE B 7 Y M (O TFhlE<Aa Bl

3-1-2-11



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

Ja =EM R LIRS E) iz, ek ERIERBZRITA
2021 S5 = IRIm S B 2R K28 o

4. 2021 FEHE=RIEH BERREFKTFERRAT LT BT F %

2021 4F 11 A 12 H, KATANBIF 2021 F5 = RG24, s GEE T
(KT RANFE T IR T RATBEEERTRAF RN BT RAIERY (G THE<AH
G ZER R LRI RIS IR 2R,

5. B BREFSFLRSVKRTERRRAT LTHEK H%

2022 %28 A 29 H, RATANBIHHE mEFSH LRSI, HICEL T (£
FIEK AT EIRATF AT I BTtk CE RO R ) (T HRIE R AR K& 4t
KEHSHHE A A HIE T RS RATHREI: LT 2 BARE TR BUHIR 1L
EY, e FR IR KAT N 2022 55 = IRIG I % 2R K25

6+ 2022 EFE=ZRIEFRBAR SR T ERR KT L THETR FZ

2022 £ 9 A 15 H, KATABITF 2022 44 =RIGHR R A KE, #HGER T
(RTIEK AT B IRA T RATIEEE I BT e UCE ROHFI R (R THIER R K
K E S PER A A FE E IR AT RAT I SR B A - B AR 'R AUH IR 1
WE.

7. BRERESFTRESVURTERRIT LT EIR %

2023 4 A 3 H, RATABHE JaEHSE RS, FE0EL T (K
T AT EIRATFRATREI: i) G THRAE R AR KSR ERE SN
) HIE E IR ATFRATI I B A R B B FIER ) S5 AR R AT Bt
WZE, ek R R KAT N 2023 FE55 — IR B AR K2 8,

8. 2023 EFE —RIE BAR KSR TERRAT LTHETH F

2023 4E 4 A 19 H, KAT ANBIF 2023 FE5— ka4 K<, SHGEE T
(CRT AT EIRAFFRATREE I LTI CRTHRE R AR KSR BGER 2T
AT HIEE IR AT RATI E I LA R B EE IR S5 AR R AT EiitHE
K ZE

3-1-2-12



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

(2 FENAZESER

LA E, KT NCHIR (ARNE) GEFRFE) K EMEEINED
SRR A RS, BIAIRORAT B AT T EHE MR RS KT NEIR
NIFRATICEEIE ETAROGN S, CARITANEFS . IR RS HGEM: MK
EHE WMARRSRFRFEEG M, RN BEEEH R ARURAT LT HAFR
DIRIES 2 5y B o A% e o B M 23 JE AT RAT MR -

= RITATE QGEFE) AEWEITSEN

AR QEZFED MRE, XEAT AR BTG B R NI RATIRE
AT VIO, ZEHLT:

(=) RAT NHAE CAFE) GUEFHE) SEENEIAESKR, 57 /4
BARKR S HFE WHESF =B A RERN,; RIE_EH AR A RnH
MW EIESR, @A T E RS M7 ES ., BRI IR AR TR, R
P AFIET A E T, BT AR SRR TR, A FA B A%
JED R AR R FHRE W B LR T, SR 1A R LE1E, B
@4 izt RIFAZNN, fFFE GEFRE) B+ 58 () BRME,

(D MR RR) (RS D) (BURfRAR “ (HikmE) 7 )
AR ORI S A, RAT AR RS g e, WS IR, 54 (E
IHE) TR () DURIEUE;

(=) IR CHEHRE ) REEPIE R FEZE, RITA
I =M SRS P R B R R E MRS, 8 QIEZRE) B+ %58
(=) THIME

COD FRAfE DR A LR PR o TR B DA SR SR B B 1T H B IE R, AA7 A
PEBOBR  SERMER N Sl = AR MG 1RSI S8 7 s i
WAt 2 E X Hip 2GR I IRER, 56 GUEZRIRD) R+ 505 (00D TR

P

JASH

(I RAT NFF G 22 [ 55 et (1 [ 55 e ik o MBS A BT LAA L 5 10 L At 2%
o

3-1-2-13



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

KRN, KATNFFE GIEFFRED) FUE RIS T AT RATHUR B K AT 2%
o

M. RITAFFE CEMERMZE) AEMLITHEN

AR AR GEMVE B IMED) FIMRHE, WRAT ARG G E IR AT
FATEERSRAT AT T B0, ZEHLT:

(=) RITARERFRERE

RAT NRMIE B B R 8eeg = U B AR AW, Aafte HiZir R
TFEIA NI, AL RIN R BB AR EATHR 5T o A7 BR DA 2 W) 2 i K T 5+ %
PAAEIT AR AR O A BR 2~ 7] 1, Fpsee g I B n] LA R 9T 2~ 7] O
H 5

SAERKATNLEEZE. KEANI BIL RS Bl &AL KA Bk
s HTE PP RS TP R BORE, IR A AT NBUTA R~ F B
NI 55 sk, RAT NHT S eI RO T 2006 €E 6 9 H, BATA
F TR T 2018 £ 9 H 17 H 42 JFUK T 49+ B 7 37 IR 48 A A B 3¢ 7 (1 e A A FR
N HAMRAF ML HETHE, KAT NHIE B B sk —4E Ll B
WARAA

LB AT NSRRI AT IR A R LRI A 7] AL, AR HFE =
WFE HHOSNEER LMK MR VO, ARV BTN
HAZEMNAFNGESH, WL VIR KRS, E5a. BHESNMGEEHERSH
G AT NBOLJE IR R = S M E R, A%, #AIF. K
e RBREF &Ik B B ARG AT AR &g e Bzt RIFK AL,
FARMUAN SR BEE IR B AT ST

/i

Zi b, RAT NRRMIE AL BFF 28 = U B AR AR, A&fd4eH
1B4T RIF RGN, HSHUR AN R BE KIS BATIR DT, 778 QEMYE B INE)
R MIRLE o

(Z) RITAMMEZS5RIE
FAT N2 THEER A RS, W 55 302 1) G il R 8 A 5 Aol 2 THHE JULRIAR 5%

3-1-2-14



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

BRI RN I RLE , AR T B TS T 2 fe b B 1 RAT NI 55 R 00 - 428 ik
R E, Bl =90 5% bt & vk Im R e Of B 2 L & Tl
B o KAT N B 1 BE A 2 HAA AT, BEs S B IRIE A RIS TRCR . &4
BRI 25 3 i AR SR, I TR 2 T U R TG R B 45 98 1) P A 4 ) S

s o8
= o

Lo ] AT NAT R 55 F A BORLAT Ay v R b TG R B R LR (o
TR, BE VAT ANEES R E AR, EREH. MR, 2
B HLOCHIN AN TR R AT NS T BB 8K U, B RAT N ih Al AR
FRNE, W 55 AR IR 20 ) 15 Aol 2 T HE I ATAR OS2 H I BE AU RIE , AR T K5
T2 FeHB SR 7 RAT NI SR 0L S 2278 SOR AL it JF HiE M & 1HIm ) A
TAREC IR RS TR, e QEMVEBIMNE) B+ 555 e .

LBV RAT NS TN SRR, A R AT NS I R RS L
FARIETE TR B (P ) S TE AR ), BT A P 42 o o)
& HPA 8T, Res G ORAEN S5 G M SE 1 A B I aiktE. B
RMEBEGHCOR, 78 QEMERINE) B+ 558 REE.

(Z) RITANRERE
RAT NS5 e 8, A BB R 37 MO R 2 5 R RE T -

1. Bee®, WHERAR. W PAMIL, SEBBR. EREHAR
FCH ] B FoAb Al [ A FEAE X RAT AN RRE R AR MBI RS, AFE™
ERMM A EE BRATFRIRER 5

LB RAT NS EERI . FEG LA FbR. 2B b 4%
SRMREGE R, SR ARG, AN RAT NES. HEMmAE
NRARIVRREETURL, RAEHUIINON, KAT NG 52 8, W55 NG W55 Bl
ML RAT NS PEBBAR S H Az i i) Ho At A b ) AN A AE RINE S8 4, ANAFAE ™ LR
Wi A7 A B R AR A RIS 5, A GEMPE BRI 2R+ 2638 () T
HIRLE -

3-1-2-15



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

2. EBWE. EHIMERBNRE, BII=FAEEWFNER. "L
BHENRBDEREREERINZ; AT ARKBAAUBRER, LSS
BT E R E KBRS, RIE=FEFREHARE RERE

L% B RAT N I 8 SN Al B A B () e 2 2 P A
B BRIV RAT Nl 3 N B SR, RREFRAMAEL; L%
BRAT N LS5 MSE RS . BAEEN RN EHE S RS b0 N
A 7B E DY S RAT NE EBIA TR, RAEVA VO RIL 3 N RAT A
., MPEEN RV RAEERANEZNL, FEBIME; 2%ERIT AL
P2 I BOBRR FE A G SR RS TR, 4G R AT NI B R
WA, RAEDURINT, F2 AR S 5245 BB AR SCHE BB ZR BT e R AT NI AR AU
TR, Bl 3 FESEPRZEHI NS KA, A7 T BRI EAE 5 ) 5L
JwmMYy, EHBEE, fE GENERINE) FH 568 () BHE.

3. PREPREERE. BURA. BHRSWEANRS, BAZMHR
B, EXHER. T FRERAFD, SEFRECENFHEREERELL
SRR T e p Rl ZT R o

AT RAT AT R HOBURIE SO SE VR, 4 5 RAT N
L2 7Y AR P 1t LA P T 8 28 L 0 6 30 0 A7 A
IR S, RIS, RAT AR TR, BLHR. Ribess
MERAURLIS, FREEHIAR, TR, ik, (PRSE I, SE
O KB R BN LS A A TR I, 6 G
AP BT () THHE.

() ZITABIEIETT

1. RAT ANEFZERFEER. TBEMANMRE, FFEeERLEsR

AR E R T RAT NERE . @ AT WA RIS ERE AN E sk, &
B 1 RAT NAET= A8 i B A TRBUR VE AT BORRIEF Bt B SCH5E, St g 1
RAT NEFLE P, $ANKAT NP dh s Gt SR D 17, ANaE T 0K e
FBCEZE iy (Pl a5 iR 3 H 3 (2019 A ) Friilse i BREIZE . k..

RAT NP SR G ATBUEMM A R BREMRUE , 476 E 5571

3-1-2-16



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

o e QEMMEBINE) B+ =505 —3HIME .

2. BIE=FW, RITARKEBBR. LhREBHAPFERTS. BE. 8
S AR REBAR LS EXTHEFRFORERE, AFERKER
T EXERBESHERER P ERERRE. ARRE, £FRE. PR
£, ARBEZEFIEHERFIETHN

MR8 AT NS HOAH SR BUR S 328 B 1T R B FRAIE B B R AT AR HH R ) €
FEREWAD, ZEiCa Tt A b To Ok B B W B TR S S5 5, REEL
PN, Bl 3N, KAT N EHARBBR . SERMEH AAFAE TS . g 12
07 I 7 B B AL = T T 22 B R PP RO S0 AR, AFEEIRVE R AT
ARG B E SR ECE Ak E R e e, Akae. Adwe, Brese. o
FRARERR 2 A S U L IEAT N, A E (TEAVE BEIMNE) 25+ = 2650 I
iE o

3. BH. BENRHEEA RN FAESL =5 N 23| P EiE R STBUAE T,
HE RP L RIEER AN R EMERE P HEEREREER T EIER &
ARAEHMRE HHERE LEHE

WP AT NEF . MFEM &SI TN DAL JCIC TR . A &R K EHIE
W ESEMu R RET R, 4567 NI BRrE@mE 4, REIUEIAN, K
ITNESE. WHEMNEHREEN ANFARIE 3 F W22 EUES S ATEAE T, B
F RV BB GEAE B RN R 3L RTE BE W B v IS I P RS S L R,
KA WS L E LG, 6 GEMEFIMNE) B =458 =FKeE.

B RITABRBRITHEEX AT MR ERER

(=) BFEMAL

RIENIIZE T &AT NAT A W E € 7 i r=BGE T . BdsiEMHE . &R
WE PR = BB L, il E X TR LR RS Rk 2 16 5 3 28 177 45
AN T B . FE, RV S AR 7 AT B 3 B e %, S
T RAT N B AR

LRFNMIZE, RITANEESEFFEER RN EEERE. AR
JAE R, AVENASEFEEA M. | . VISR UER. &

3-1-2-17



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

Fls BRI AR B FTA S ECE R, A JERER AR e RS
(Z) AR

RIS AT NAHSRER T 5T NS AT 1 U5k, T8 1 RAT NI Z45H:
MZFEHNFEHIEE, AT T RAT NRATHIST 3 & FREA . e ORE S A R 20N
EBIEEGERE PPk T RAT A S HF . MZE BN L OHERN G, IRl
15 AT LK) P W A LA PR o

SR E, SEREIR, RITANSEHE, BIEaH., 55 ek
HFPERPE N RAEIE AR SERR RN B 2] A ot Aol A48
fERRE . WH DS HABIR ST, AERBBR L SEbraz il N S H 2 i 1 At 4
MR s AAT NI 55 N IANESR BB ZR « SR N B A i g Al Al o e
.

(=) W55z

TRAENURGUTR T RAT NI 55 i M AR SR S5 BRI B3, 1 1 AT NI
G I TR E NG LA N ISR AR, FFUS 1 RAT NBVERAT T P VR R]AIE . B
505 B BRI e R R UE LA RS AR L SR N I ERAT IR P B A
Rl RN, BB AL E AR (A R IR )

LRI E, RAT N SIS W 552 SR 2R L BENE AL H U 55 ok
F RARVERT & 2T A 7> A wl . T Aam WS EHH S, KT AR
PEREBEAS S SRRz i)\ R H 2] i At Al P I ARAT IR 7

() #la3Rsz

RIS AT N EE s o PUE BN kAT 7 U5k, IS 1 (i
RRZVCEFRND (EFUWFND CRFUEFRND) (EF A AN
(ML S ARG ) S ARSI S AR IR =2 WO [, J50H 41
EVT T RAT N B IR, IS 7 RAT N R 2% T B S B
B

LRIENIIZE, RAT N QI N 2= 8 BN . Mo AT e e i B
HABL, 554 IR AR R S B 1) N e ] (0 FEAt Al [ AN A AE D LR TR TR A 5 7

3-1-2-18



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

(F) Az

TRENR TR T RAT AN FZ S RE AR S HTI T NS, TR
TN EEN SR R ML PR E GO0, AR T RAT NS EZE . N HLEE
RS, R RAT NAERE A BB R RN AT 1 seE Y. R,
RAENIRZ A T RAT NRIOT TR Bkl JRIAS 1 RAT NZIRBAR  SkBrdz il A
H L (R 9% TR D AN SRR AE 5« 38t S [R] b 38 5 R A T R

SR E, BERE IR, BAT NBOML S5 AL TR BB < sk Prdz
NS AR A, SRR« SRl N B 4 ) ) At il TR AN A7 £
BN e RS /NS JINPS 7Sl

Ny RAITAMSIREZIRERR

IR CRT HE— D3 s i IRA TFRAT B A ) W 2815 S5 10 3 o = oK vl R )
B GERSAR[2012]14 5) M O TEIF 5 IRATFRAT ISR A ) 2012 4R )%
W45 P35 R A TAE AR CRAT MR R[2012]551 5) [IER, (RIEHLA X
RAT NG BN IV S5 8 BLAT 7 A A . @I 5. sk, EER A
PERIFT VIR AT S A% o B R AT N s B S AT I . R AT Hd K T
SRR JRARTEUE . AR RIS KA TR S AT 1 15 55 2 P 2R
JVE AT BEE AR 1L G e 25 &R T 12 AN S [FIBSRBORAT ARG A
W 2 Fa bR A A3 4T« AT LA A ELBCE D) SR S F B A T RAT N FE W % 4
PR TAFEE RS EEVIMCEURRIT 4RAT B Z% . AR I R T
BRI, DAEIERAT NV 5545 R Bt

g, AT NEZEW ST AR RRH, AMAAELLCT 12 Tin] geid sl
Fr il STV 55 3& B 15 1 -

1. i A5 LB« R ) R A K

2. S BRI ARA N A o A8 S 5 VAT % R A il B DL SE BN |
SRR

3+ RIKTT BCHAR A 23 A ST AROBRAT N SR A . 2 T s R oA 22
FCHIZE Gy i 1F) R AT N BRI 5 B 5

3-1-2-19



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

4y PRAFNUR S ORIK DT PE BN S L SCH DT« PE BB IR B 2R B
S B 2 HI) N A2 ] B % A FL A Al A R R N 5 R AT AR AR RIS 2 AT 3 L
RAT NAE BRI AN < AL BB P 1

5. FMAS BT ST BRI RERI R S e, R IR,
JE AL AL

6. SR BAT B A R T SR A 2R P T 5K
BB T P15 84T N R ELIBEIRA RS 2 FLIBEIOU B 55 il ) HEAT 32 5 WA Sl
A BRI

7o RBAN TN AWIA . RSB AR RSB 0 H A A
AN BT R DLIE 2D T 24 A B T A

8. ISR LHrde, FrBUMERRAN LA ik 5t

9. R IEFLEEH TR RIS, W R A B A R A, SR
EP NGk &

10 SIACH SRR < A7 B ik i 55 B 7 Dl B P BEAl v A A2 5

11 HEISAE S TTRE [ I ) B A [i] g B 7 3ok 21 A P IRAS I W) 55, SR
[ %€ 5L da TS IH I T

12, Hoflh T RS ECA TS (5 BBER AT, WMl 5 3 B T 0
t. AT ASFKERESHEMBNSERTLHER, R EE, ¥
SRR TIEEBLUREMER, ERAMAENNE

KT, WIERAT AR ERR], 2AT] 2021 54— R4 K es kil
Je 2023 SR —IRIG IS IR RS ilGE, ARSEERSEBH TR R

Wl JIo0

FFs i H 455 BERH PERSERSRE
1 Az 7 e b BT H 71,142.44 40,000.00
2 FAR A B H 2,513.17 2,513.17
3 7zl Bt I H 6,000.00 6,000.00
At 79,655.61 48,513.17

3-1-2-20



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

RN E P T RAT NSFER SRR T H W R AT B0, FFFCR . ARG
FEMVIBUR « A DA B G T SRR B BB T H I m AT VERRF SO R A S5 R, 3%
PRI H 5 M G AT LBOR BT T XL TR, (RIS T R AT N 35
AL AR A 4% S0 AT S L TR MRS LR T (0 4 s LA R, Bk
LU -

Wi H AR WE &R B HAPECE
N X BHE (=)
LT _ _90.02. =
AP S b 3 W T H 2020-331022-29-03-174045 (2021143
ARG H 2020-331022-29-03-174724 aHE (=)

* [2021]49 &
R EETH ANiE ANiE

AR G3 ER T PR B I H AR St 2 A S St s 1 DL R -

Wi H K SHEER | SRR Xt NEANZN = BUIE

W (2021) = TEAG)=HLEE 0001040 5 .

PeX 15 1 . s oy e ) A =
AR H WiT s e L (20200 I TERE)PEE 0009993 5

HARFLERIH LRI | TEITEIE | # (2020) = TEAFZHLES 0009993 5

AR AT B S A T HEHT I

i s eI H

BEARATRER L EB, RAT N OIS S FR 5% H A 2500 -+ 3
i AL

ZREPTE, GRAENUIRZE, KAT NSFEREHR I H 5 & B 557 LBeR
BB, AR LB LR AR AR I RLE .

Ny RITARMEEERFNESR

RAEHURIAR I R T 5 RAT I8 TARM R A S 152
XFRAT AR R B AR SR i & S B e B AT %
DLRESRTT .

e 4 25 SR PR ) »
e

FEFP AT B &S

AR R AT NER BIRNIBAIMN AR IAS, B 75 2 s 3 5 B A fk 4
W FBREK0O,

AT (1) FRPOFH RIRAT A IS 52 (R BR S BUBCR K& il I 5%
NGRS (2 B RAT NIRRT BRI R B S ikdlk CHIRG40O 1E
WA EERG (3D AR CIEFRBIR A GIERD) . CRASHIR BT & B i AT

3-1-2-21



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

INED N (RABEHRB LGB B NG ICAEE & & R IE GRT)), SR EE
W AHR A7 E B

BAELW: TEREBREEHSKA CHREMO REIT AR TRER
LR G5 AT NBIZAR B IR N BR K B8 R B 206 Ml 4 N AT
B, JRARE NERESEEMERES, NET (AHFRETE SN E T YT/
20 (CRREHRBEERESEHEANGILMEEFRIME GUT) IrlVEmR S5t &
SE NS, EHEMHELFRREEENST LB F R L&

7%0

>

il

v RITAREERBRAFREERXEGENNZESR

DRAEDUFII I (O Tt — 2D HERE B B A AT MR R R L) 25K, XERAT A
P HFERBR o~ F L K R BN 03 5 SR AR A TP AR U 3 0 S R AT 7K
VI L RAE FEAT V%A, N E 1 RAT N SR NIRRT H R AN O K
I B SRR T o

B, RAFHUINIY: BAT N L BZR AR H (AR SR U R JB AT 1 AR BRI A
MBRFREY s RAT NRHBUR . RAT ANEF . H . s B SR A oK
WEEAR. WEGE. REnRErE, REITRENARERSEAR, A&
AIERAEYE

T RTEITAMSHREF B AEEERANZRESR

TRAFDURIRS AT NI 55 4 75 o Tk b s R 2278 15 D0 32 20 555 S kAT
TRE. a8, MG HEitEubH)E, ARSEIRIRE . AFAE-aE K
o T FAPRL DRI R SR A« 327 ol B A 7 B A R 5 5 s
T EH RO AR O A BB AR R R R, A FIR R B
fibR] BERZ I 22 =) 1 428 BOR] BE RS M B A I ) E RS T

= RRERITHEENERAEBFREME=FIEXIERL

MRAE CORFINBRIUETR 2 F]AE BB HRAT I 55 i HSE 28 =T S F Motk XUz By
FERENL) GEMEAE[2018]22 5) FEME, AREHIIHAIRAT IS T4
R IR =T N CBURRIRR “S =77 ) SFMAT A AW T

3-1-2-22



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

(=) RENHEEBEE=ZAFFEXITHNEE

o, AR LA F o e 4 K ELBE S B A 50 =747,
AL R TRRI =07 T, R (6T INBRIE 2 7 R R BR AT 2L 5
P =T MR BT I RL) G /A [2018]22 9 AHSHLE
MR

(2) RITAEERIEES FRAXTHIOKSE

oM, RAT ASRACT LM T A NI AR R AR % W R4
IR HT. IE RIS HT CHERIBBA YO, RIEBATHTES I e
B0 HTTRPEIRA T, AL A e 5 I 2R 5L
W BRIEZ5h, RAT AP T R 8 = 7 17,

L WSO A5 R A 7] AL SR B I AT R 52
5

T e L R AT REE 036, AT AT T AL S
WS IR A IR A SRR " A HoR L IR BT T AT AT
SPHT, FELT GEORER G LA 7 P MR W F AT PR SR 45) A
(TR 1 WL A T HR e DR BT AT R S04R 4).

2 HSAH LR 5 B A 55 A BR 2w AT S (L 2 Al 55 -

BT A8 A R B e SO AR R TR 2, AT NEE Tl R 00 8 81 AR 55 A TR
N FE PREPEERI PR AR S, X HOE SO R AT NS YANMAR CONSTRUCTION
EQUIPMENT CO., LTD.. USCO SPA Z5iT s & & [RIHEAT R B (AR S Bl iRk
FZER AT A EBEFEDS S E.

ZNGEE, RAT N EIRE IS HARSE = T AT NEEE I, a8 (T inm
UEF2 N FE PR AR AT R0l 55 v A B8 = 5 25 e it MOl JXUSG: B 428 1) 725 DL ) AR S e
ISR

(=) ZmELiR

et RN RURATWSS o, ORAEHUR A A7 B SR EL R Bl A 42
AERAE =T AT s AT NBRIGIS ORAEED U (R . HUMEE S, &=

3-1-2-23



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

THIMER S5 P« B3 PRAS LAY S ARV 7 EEISE HE SR IR S LA Z 8, I 2R L
DU T i 55 A BR 2 w1 9 AR T H S (A5 5t B AT PR FE R 55+ i R R
BRI 9547 R 22 R] AT H SR ORI 16 AR 55, SIS JLAB 2R =5 ML BAT & B AT
WENE, HESET &GN, e CRTIRIESR " AR SR T S35 g
TH SR =7 SRR MO AR B R L) GIE MR 22 A 75[2018]22 5 AHICKIE 1) 22

T+ RITATENERTR
(=) 5RITAEXBXE

1. ZBERK:

(1) EEZ BN G A XU

A S, ATk ER L RE PR ERN SE M EEE 45N
55.86%-. 55.83%. 50.10%#= 45. 09%, 7% /A B AE 8 5

REREH, DARZ—KREPHRNRFEMN, RAZEFOBRANEN IS
NG Y] 55 9 29. 72%. 30. 20%. 22. 54%A= 14. 53%. KIFRALF B N4k
HRXBARLRLIARZEE R, TLERELAR, REFERLIIRT
A R I, KBS = R B XBMBORWART % & A F £ 2020 $-2023 F 1-6
AEGBERATH EAR(YHLE —. AP, 2023 55 1-6 A, KERI &N 4K
BURNQRBIRANFERERK, T3 “BZ” & “BW” #RAREDR
BHRWFRAENSEINTHE P KFRNEIEE LG R — R, RFRM
St R AT A K W FUAR AR B A BT AR T B

ARG EER P Oa@EN TR RERNEERR, BERERAKR K E TR
JE S EEARARD), BATE SR BORWTA . A B T T JC T 2
FP FOREEHEI, R T ORI D B 1S A R A
WNR GEARDLIE AN

(2) BIARBIFT KBARN RFK R

PR FINUI . TRENUREE P AT AE B0, AR AT ™ dh T 2 e B R

FNUIEAGESE, AW, B, IEMETIR KRR, AF%

3-1-2-24



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

M2 HEME AR WIS B B, 4R T RRE I fh A
HIRZOHOR, BB TR, meRE . i, JiiR A AR AR R
T3, REMBAT XS 2 /7 HURFIR T SR IR LU ARF IR A M B s R R D RE BRI B s

O FE 2 SRR RS AR IR R R A% O BOR R DR T I AL 5 5 4 7T (1
LA WRAR R A FIARERFERBAT RORGUH . R BRI AT EEHR
N B R BTCVE S T AP BOR AN Keoxt 2w BRI S AT 37 58 4
J13E AN

(3) P EEXE

TR JE AT SR A AL AR AT ZE AR A, 7 Bt B B T
P e 103217 o~ Xt BN KB Ja i 7 e g — e SRR ) o DR IR 55 »
X T 5 DRIYIFR Y E B 7 AR, 258 5 X7 P R SE A2 7 AR BE S5/ 3 7 B
o RN, A FRREE A I E N Ee B R s AN 4. 66%, 1 ELEL
%, X aFDESHEIAK, 2w CARYE D SR 5T W5 SebriB BLae G O & B Tl

BEEEA, TR

I ARARAFAE B 2> 7] B SR 2L A ORI 7 B A 7 I A4 SR % A Y7
A 23 7] 7 it ol B AL B R PR AN 21 L AN AT FUHH ) UM 31 5 SO e I o e £
iy i S5 R A R BOR B R KR al . Flh it e A e . kAR A 4y S5,
BETTRS 2> 7] Z5 e 7 3 AN B RS PR XU

(4) BREFEXE

N E BB I R TR B RN B AN 22— AL R S5 K, 22w
FENS R BT REAT ) Bk, (BRI R A SRR (s R R b, AT REDR ML)
LR P I ENAGS S i K TR B GRS 8 T EA S 458k
ISR SRR, SR E A SR R . IR R A 1A
() 3 ZER UL AOWBAR . Wi SE 1500, 152 w17 i PR 1 W o 1m0 1 30
L, HMECI EAL LN il % 7 B ST AR REA T RS R R 2o

KA N B AT A R, AR, KA, BN 5H
N AT AR R R, SRR S A R AT R AL E . GnENL R R
P NE R SRR REEBONTERR 2~ F RS TR BOR IR DX . 2w A7 AL

3-1-2-25



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

J B A R i A S L, S BOR ST E I A 7] SEFR SRV I AR E
TR AL o

(5) EBEMFWAZFTT MBS X

on ) [ 7 i 22— IR AR P UG B s 52 AR 2B 7= s i 2 BN
IR T PR AE, 8% 5 & 10 A 2 rlAR ARSI B A A AR N b BRBCK

A PRSI AT 75 BEARYE T IR L2 22 7 & B2 A TR 9 7 A
ANFZEFRIA T B AR AR BB A7 B A5 i1 P s im, I 1e) % R B gk
H, AnERAR PR B s A2 7 e JAS /R B 77 o Wi ARE IR A B, B E AN BERR B
TR 2R S B A PRI e f R B, R A m B P AE AR R A

(6) FRBEARY X

w4 IX U B A S ORI T L (HES VERNIED) BT T HE
158 G800, R A 2w A iR b AR 7 (R IR ) H A S L T bR e
AEE, RS SR DRIE AL 52 24T BUAE AT

B 2k B R R B B AR SE DA R e pk SRR R — 2D 1 5, ROk E K AN
i R AT BE T RS AR B B i AR AT SR, N A AR AE ARG B AR
DU R AR 75 GV HEM Toi R R S S IR R, 5 AR B v R v M AR 4L A
DT, M &) A2 P2 48 i AN 52 i XU

(7)) 2EWVS IR

AN, AFENIRNRERHE K, 53008 78,705.46 J5 7T, 103,974.27
Ji7t 126,065.95 Jj A= 52, 314.97 7 7; [FHAA T HEFFNE GNRRIESH ik
EETE L) 43591k 11,981.11 /iyt 8,474.40 iyt 13,702.27 JitA=7,788.26
7 7o

2021 4, RAT N EEFRERIAN M Lk E A, IR K AEMND), BARKITA
KE 5K MY 55 AR L $.E 2 v A 4 it T AR S X, H F T 52 T 3 B AR A k%
SN, B R TG 5 T i R AR R K, AR B AT B TR A X v 25 R
A, RATNHEREE TN

AR B 2 A B el NI T\ 5 SE NBE JEARMA A ik . YDA

3-1-2-26



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

By FTEM DR PR . NSOWCRIR K I SR BT R . SR BT G B i H A
REIA B PR 5 15 100, T BESS NS o /) &8 St B i I S Bl S Ml & b
IR RS DR R R A R AN, B2 TG A 3 R A, ANHRER AR S 1 00 B 2
] H I T 2 A L b T 50% PAE B T 5 R 45 A XU

(8) /ReAI A £ TR

J|EHA, N RRIFLREAYE, BERTREENR RER, FE®
BB, RS BRI BE & K 2020 55 K69 40.47 75 &/F %K £ 2022
S K& 60.93 7 &/, FHHEIEA 50.56%, FLMAIEEK 65.16%. % “H
Z7 & “E” HEARR Wikt R 5 F K RE IR D8 KA 2 HE
FER R KT AT A A AR A R AR Rt S XE#vh, 2023
F1-6 AN BB A 8 2022 49 88. 32% T 4+ £ 73. 06%.

FARTHITLEAEAERRALTR, MIBCEPFPERTH, ZARTL
S EERMENEWRY FFETH/ELTAERH, 2K E~SHEL
HIAB A AR ZRANRBRETHRORNE, HTRSA L GFREE
A 55t 3% B3 TS ) % eh o

(9) ZEFTEREITM B E R RHARBATE R4 5 5 A by K%

ARFEEREIZATHREBAFTRBFHRAE Lk, BRAF SR AL,
N L EREBABKT TP M AT GRS, FTAHZERBDOERAETR
B AELE T, EHTRETHEARREATHIE., SilAR—2HBA
NEGBERL. THHRREFEAEMBEN, TAREAERRREFHBEFRE
BREK, MXADKEFREATRAUKADTHPKF.

AREEREBRAADXELH, HAHEBARTARAHL AW R
PR MK 5,357.39 L. LM, FBA B X F G HIE A AKAR T E
HREAF R 2t X R B L2 FKBELERA, I8 REHF R E KT
SR S W S A

3-1-2-27



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

2. &R
(1) BRRFESHRG

REAN, AR FESEHZFI Ay 31.10%. 21.13%. 21.58%7F= 26. 89%
Chfm T bet:, CHIBRFEW S BATRIEM R B AL, #iE R Z MY
FARJE LI RA IS, BRI RAFAE — B WE), TEZ B EARMN A BN 7
2R S TR 2R R T

A u] FEFAPRHERIS . R 8 BRI ANGN 22 55 B AR A | B, R
RIS 52 R MA T KRR AR, HBxt 2w 178 55 B A R R AL
Ko AR ZJFR BN BURF SRR _Eik, 2 ") iR A A i BT 5e
Gy KINERS 4 N, SRR i R@HARS), AR TEk RN A RGEE
RS, R A B TEAR R, ATREX 2 /) T8 b 55 B R 3ok

PR o
(2) JOEHE sk [e i R

R IR, 2] MO R B 3 9 24,630.43 T30 36,859.60 J3 70
44,666.19 JijiAe 45,139.79 7 7, i FEHIEMCAKIELE 70y 31.29% .
35.45%. 35.43%#= 43. 14% (F4L), b SR ERAT K% 5 o 2 3 SISO R
B LGl 64%, LA FNL & P R TR E W R A E, mlEER
i

2023 4§ 6 AKX, NARKKKEZ RN (F4) AFHESF, T8
FRAVTBHARRABFHEEFE _SEPHALEFREY M, D54
KA B ICAIM B F; 2 KFRMEIN ZPr S LEGS “B=” & “BW”
HHAT R B3 KT B E K& REI I F F B XA, EFFN 8 0 RE
B AL—RHEERENK.

INFEIFAE MR R AR K, ARE R ERL . W5 IREAL 55 R R A
BE % I [0 K 5 011 U S R IR K3

(3) JCEE B R

AN, A AN 3 E M SN 4N 35,210.51 Jiot. 43,809.17 it

3-1-2-28



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

60,262.69 /i 27,331.97 F &, 5 EEN SN ELHI 73 7310 44.89%. 42.57%-
48.36%A= 52.52%, RAFWNMFEERIELZ —. A HATEIMON 32455 17
mAZEIG, IMEHN, ArliCimamesd (e AREsIR) 437508 1,047.02 75
TG~ 677.47 Ji7G~ -2,094.05 JicA=—1,174.83 77 7. WS ARFKE L NRTICEK
KAEE KPS, BRI RS A =] IR K PG AR .

(4) FEHLIRAE AR

A ISR, A w7 SRIK 5 23 71 9 15,453.23 J1 76 19,486.87 1 TG+
23,028.09 JijiAe 18,654.57 7, & ARSI TE " HILLE 5 A 24.23%.
25.92%. 24.53%#= 22. 58%; 17 LT kA HE % AR H 705y 548.54 JI70. 639.78 I TG
631.63 JjyuA= 725.87 77 L, FEIX AT i i H R B DR R A%, SR
LA 809% 45 4

oy ) 2 A K E A 7 O W T R AE 4> AN 8,249.30 J G~ 10,233.56 UG-
13,093.51 JiotA= 11,482.05 B A, FEAFREMABAEKN, FEBETARAE=HT]
MR LRI Il . R EN BLENA & (T 2487 A & FEAA S
EZ N, BlEmArs . e A, ESERA T, R EESE
EME . WERR P AN T IS K AE AR TN AR AL, ] B S BUS I E W T 1 7
SREWD, AN EAETR R AT AR DR PR, 00 7 SR AT D AR i AU

(Z) 517l X e

1. TR TR R

AN, AT FEEE RO E I, BAARRRER B . TR R A
R, IR =277 55 A E FENSINELBI2r 3h 97.71%. 97.92%.
98.81%F= 98.96%. 4B I/ MR & B B T S M HAF MR, AF] 5
T 3 75 R R 52 R U s i AU . T AL B 3 1 2= & DA S A S LR st FH 1
Nib-Al R

(1) ‘RABH TR RRBEsRE

ARV AT B BN KA SRR iy U S B SE 2
FAFIAU 10 FE AL AUAT ML S AN ISERSR . BT s S R R M . AU IR
ELISU N 7 Bl Ss, An SRR ECRIBGH « U S R 35 el Y [ A 2

3-1-2-29



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

AR, BRI REXS 2 7] R e ol 55 7 A FORASMISEN ;s B M S AR RS AR N
it e, JFETIR AV HURMR K, AR AR IR B A% R B, AR HL T
R R 2 52 2 o

ARE (R R B NPT LHHAEFBEAZRK) (H) 1014-2020) ¥
HMXER, 82022512 A&, RLVIRZROGHZIFARG “B=" #4H “H
W7, HHRANARFR B RAR TR PR, #AREEET “H
=7 frk, RWTHERERERIH R, HEmRa )RR TN

W

WAL, ARG DL iZ D DI BT A A7 BT Fe AL, S2 AL B
ATV A A AR, AR T i 2 7 AR A U 5 R ] BE = s I, 2t
Ox w55 7 A RE RN

(2) TREBH KBTI - 7 REEh X

PR I R A B AR N T N T RE UG Rl R
AL BREMLEE, EHTERE R, FREIVE. R TS L. i
SRR A, HATA R TR EELSME T, Bzl e, BRoess
FIEEZF N IR BRI X AR K Z ML G AT B Z R ER R T
BT REAURAT b e e 24 N2 FH A0TSR A e 52 SR b ity » R 5 21 > =) ARG S8 s
L2 B AT AR P

2« L ERRMI B SR

A FEIFMEEAERR (& RABIR. GRIEED . Bk, R BN
o Horh, RIGIRIAEF=Z = R HIER, HAA & Z 4t H ¢ R USRI T
MR s G AR ¢ B8 & T Tl e, TR S A ) A 52 JE e A R 2 MK
Ytk L2 A, 52 BIEFA T I RS SO . SN, AT EEEM
FUSAS b7 285 A CufEmmT bk, SRR 8 5 BA PR AR B %
NI i3 2 2 A0 0 oA B 29 A2 0D fRELA51 43301y 83.83%. 83.64%.
83.40%7#= 80.93%, K, JRAFEMIR IS A w7 A pA T B A BE A0 B RS
Ko AR EIRIEFPE % BLRREERME_ Bk, B A 5 TR 5 B4 i) B Tt
EA . KBTS FUFR S, WA FTRE S ECA A P BRI TR, R A

3-1-2-30



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

grE WSy LRI o
3. kTS K

A E) PR JE N T KRS KRS ED g UK S I BN S5 2
FAHAU, E B2 PN ENL MR 5. B ARSI T 74
NET, FE]FURBRELI. MR RS, LRGN L, HRYE
FAR R I 4R, T3 5 A 3 AE 50% LA F o AEARNAUMOR AL . = UL i a3
Ny RECRME UM ENL SR A B AT 2K 007 RE 5 5K W 38 B L™ il B3 e
TIEIH B ESR

PR AR I R A SR AR N T R N TERE UG Rl /MR Z
AL RRBHLSE, FITIREONET . SRR IBOR, JCH R R T 58 4R
NEEL. MAN, BT RN, W R R K DA D RE ISR T T
R RA 2, XFEA KBk se I AL A T2 —EEHK,

IR A ARSRANBERFEESETE B EBIHTRE ST, A7 b A EARIEARTF i 2 11737
oK, RHAFER I TN R R RTEF IR

4. HAFBFIHRAE LR

AR, B IR E L3 P R AN K18 L TF, [ A 573 /1 A B 4R
Tt B TlAIZEHT BT s RS WIR, AR TE A 760 A, HA/E
FENGLATEE 76.05%, BEAE 2 FL S5 AR SR ARG, LA RS E R &R ETIH
RIS, 23 7 b 55 ARGt — 25 375K, 63 T NHSORN I 58 357 P 00 B 2 AR R0
ARSRRK [ N 55 80 7 ARSI , HL 2 W) 55 RIS 1 A i R A1 T~ 22 i 1 i
WEEE, HeAE s R Lot 23wl (1 B A R J 0 AT 375 3 4 7038 AN S

5. Wi HIBBLBERARE R K

WA, Aal MO & 3B S U B EE 4 S Dy 44.89%
42.57%. 48.36%A= 52.52%, /7] H 77 w52 H IS ERL “ . 8. IR BUEK,
PR BUBUR ) B AE — E RS RO 2 w] 7 S B & MK o H ke 318
g, A EH P I E R RS TR BB RN 13%. W AR H IR BB
IR B R ANTARAY, DR 52 A AR sl H R D7 i S T B 3R A 4 11 B A
THANBLAHG I, HA R ARSI BIUR AR R, Kot A E R RE

3-1-2-31



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

7738 A — 2 W2
6. EFr%E 5 EERK

AR, AFISMEIRNS 5 35,210.51 Fi 6 43,809.17 /G 60,262.69
Jiguhe 27,331.97 770, AMEION & 280 3 E LSS BN B 4 5 R 44.89%
42.57%. 48.36%#= 52.52%, FEMFAIEAM. KK, Jb3EZEH.

2R G R R EE, 36 B BUR R RE T B H E SR A AR S T — RS
(152 ) R Mt . AR S H B G AR P A% (USTRD A A INE A K HEBRIE R,
NF EE P AR BN SRR T 2018 4E 7 A BN INAE BT OInfiE
LLfl 25%), 2019 4 3 A % 2021 4 3 A LA K 2021 4 10 f % 2024 4 5 A K4 Hk
BRONAECBEVE R, B AR R AL T e BEER SR AS . SRS, AF
F1SE [ XN o5 8 ST WONEE) 9 8.59% . 8.01%. 11.47%%H= 13. 15%.

WG, EIRSBIZ Vi B AR, R A BN SUE R E Y
Wi o QPSR AR A S 5 5y R ERE —B TH e, RN 2 w1 SR L L 7 el e ZE AR

AR

BRIEE AN, e I A B il A T R DR B B A R AR L
BE 1 BRI RE CAUINAE ISR S5 52 5y PR3P 8 i, (HL B B2 2 A7 AR T 2 A RaE R R
BOAZGE RS MRIEEEM, AEZH5E . AW 5 R L L EEZ P AR RE T
HEPRA S 2, A m A LS

T=\ MEITALKRBIRAFMN
(=) FTUFESHER

PG A7 b T 3% R AR RS, T 7 T 4 N ST o B 1 it
FKEREMNE S FrAE . ax A RSEANS B HERE, [ 50E T REMHE. PR R
RERESFAT\ARHE, WSl AT B SRR 7S B IME S m K RIS
SHRE

Xt

AT, REREE AT 2 BBV R A0 R SE AR R, ATk Al 2y
N RIR, 5 — R0 E WD) LR Al B BT AMECARR SO, 454
W& KB LR EA B SR A R 7 b, 9 E N AMR L) sl LA

3-1-2-32



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

A G AR I E RSy, fEE W sm i A E Bty L RA — WS /) £
JEUE AN AR D R R BT Al o T, SR EE MY ARG, A T T T
FHARKI L F7, 77 dh E R AR, AR EBUR, 1358 AR A .

(Z) ZITATipHef

AFGEEAEERE BT A MEE M I S AR . AR S A
WU e ARG i A ) e ML AR Aol R AR Y B R b A oL 2 —
AN, AR R B T b e i) b EALshar . R E A o/ )\ o
Ailb” CME—— KRR L E Al o R i sm Al s R AT
PR BRI R ZE 7, AR [ AO AU Tl AR R o B AR U A

A S SREFR T

=
N

48
5

>
A

3%

JEAESR, AT RITR . RN TR P AR, L2547
IR, AT R TE . H4E QYResearch A4 W BT b bh
SRERESLHAN GEN), BNATWEATHEAENRLE—, AR,
NARBREHHALE, FRRE. MAAF, £LSRBBET S FL
G—RHEEN

FH, AT 30 W5 EE WS AKER, HGRERN. R, =
— T BTN PEBEENL. TP A 4 A Ol TR
BERIRE R RN A IER R, WA, AFERTHESITI, HoM R
B, R T A M ASE. KT PR I
b

(2) BITAMESHS

1. W HEARR BRI 207

N B AR TR K BB R | B, e R, R R
AR BTV OIS R, A SR R M 2 — o IR, AR
SRR R Tl b . TP AL Tl D 2o R 0 % T 2 5 S0
AT AL LB B, /A )L R P R L TR 0 Bl —, A AR
F1v PR B PR TSR T B BRI SR

R S AT AE T i AL e & N 5t 2 ol EHL ML K Se B ohfg

3-1-2-33



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

ZERACEERE RL MR R RIEOR T 20K 7P m QIR RE DB BOm K . H T
A CIE B A W@ T, P RER U SRa ke, W A
F LT R ROREE IR B AT AR S BRI (R A BT A, AR R i AT Ml 5 5K 10 s ik
LRI ER, RREEGETH™ fhAL S5 1) RE L IRBEBL R Tl AR S, HEBN IR,
A5 5 B 5 A7 L B 0 T AR AT LB T REA U S0 )

2. ASEHIEEA TR A= R RIFTRE

NEER IR SIEARE 25, IR OREF < LIEAs# 7, DLELA 4 L2
BRI, BARBAAT WL SH R R, Bl a2 2 /7 f RO 1A, e B BT
T w17 AT i ENL B BIEECTE  2 =) S R A% O B TR A A5
AT A BOWIRZI B, XTIV R e e s K& — e R RTHETERIWT 77, £E8
ST PTG A AT ST R R B R PRV ARRE S R YR
R IIBART BN, AR A AT M B AT B 10 BB e

KIALLR, 2w (ECE A7 BE AR kb BB BE 13/ T AT ML N 2 500 44 AL
J VA KSR AL B2 2 pe 2 P B v AT, B R P AL TR R RaE
kSRR R R, AF5&RENTT. BiEhims - REEE R E i
AT BEW ST M S B W) B R ANAZ O BT BTBAR N T il NI T I R
B DA R, s s DT 4.

3 KRR i B B AR R AR R BN T A 12 )

H LK, 2wl L AL A AR S5 B B B, T 1 AR S A
Hilfk R, MRIhiEE 1S09001 [ b i S AR RIIE. A WAL, A& TR
JRE AR BN 51, S DT e o ] R B b AR o ] PN R A O
sk Sty MOESE AR, DRUEZ R]77 dh B L 2 7 R AR R ENL
F TS E B o AN A R PR AR, X R A RO IHE N PR
Hl, RA7 M BEARE R R RE J758 . 5T A iAol A B HE N AR R 44 5
KIILIOK, A7 5T RI 4 KB ERLHDE @ 7 KRIRRE R SRR, 2R
RVFRAFANUR “ARF5 NI 7 85200, AREL 1 2 =7 dh i B L A A s RO A AT
.

FERET7 3 A BTSN, a4 R RR S B 3/ H 3

3-1-2-34



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

fACHL B RESIAR G BN e S e R O, BRI e, &
BEALACT,  FEORIET™ i o AR E AN vy A P ORI RIS, 52 T N

4. EFAL. EFERINRE S BRI

NEIER RIS R AR E P B S, YRR DUR P s, BRAROTHR E Y
W H RIS R 40 AT, HOAT eI BRI, ABSed. RVEM . msE
I BB A A5t X (10 3 2 ] 55 ST e BR A 10 5 6 X 2%

DRV RS EOR TE . FRER dhR R URMIIRSS KT, BRART
FEHRENEN) F 8, SRR, #AEER. = E L. RII.
IR AL VL B [ SR AT b N 0 A4 R AR TREA UM LIS s oL 1 AR
EREMERR. TN F BT EEMER. MR, ATk A U 2 5
Mo ArbEE S EASMA TN HEE, ACEL TR N HEIRE,
Rl - T+ A R IR AR 77, 0 1 e isatn Bt. ARECT HARFAT 58
GRS T, AFVE R B ENL TN & H RO A AR T LA E R O 5
730

H i, AF BRSO S AR, B E S A X B
e ML, S BEE AN LN, $-TH ik T8 e Ve AN
TRIEE, T LA IR 7 it o B S IR S5 4R TH 23 RIAEAT b A K TR AN 44 B, D 8 Rl 3k
I 5 7 5L i B JE Al

(M) HFEZFSEAMERNSERT LT ANZERRFNT

ARRGFER G H e a, Rt SRR R R sh g, =271~ =
AR RON, SR A w58 5 0 Kl A i

W5 A IR 5 5 8 < T ) S 56 Bl 2 w7 ML MSON < R A ER R 1 T
MY, <A BINE 7 B2 AR iR RIFEit et “HoRFbd
BIH 7 BALICYA R R BRI H I, ER BRI AR AR H
TRPFAETT:  “EREHAT IR A AN SRR sh B 7 R A R A R S
B A EIW SR, 9w SHT TRANEOR 58 B 2 HE A

3-1-2-35



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

(R) RENHEIXKRITALRBIRAVEZETMN

RAT NS5 HAR I, & BEORSet, Mipdkablese, WosRol Raf, -6
B BB I H B SRR AT AT P s S E RS, AR AR R 4F .

IS

3-1-2-36



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

(ATORIES, Jy CEBEE AL A7 R A 7 5K T o RURHBUB 4 47 BR 2 7]
HIRAHRATBERIAE R BT 2 AT R 288500

T B IPA /Tﬁﬁ/Vi_

WAk
BAERAA 18T mlif$
FEihR Mﬁﬁ
ﬁﬁw%ﬂuﬁmA'jfﬁ %7f9
m%
TR I\ 62%7
mhm
12025 S N
T f
MBI A): jgjﬁgl/’
T B
AR N zljzzf’
E OB )

3-1-2-37



E R ZEF R AR A R R TR BIREIR M AR AR EIRATT AT I R B 2 RAT R

KT oBIR BB A FRA T
B RATFRAT R RIER BN LR

AAR CEHIGORHIRMAERA R (LA FREFRRITA 21 GORIRHBUR 44 R A 7
55 B AR AR SRR AT PR 7) ZARER A ) CLAUF RS (ORI ™), ARUMHERE K
AT ANA K RATERATBESEILE EAR LT CRUR IR ARRRAT?), RGBT NBATI
WGIBME. (EsrRi. (6 BERTHE %, ARV ERERBAEDR (SOHES:
230204 1984*****xkx) . |97 H (FHIET: 1306831988*****+xx) H ik Ji{R¥F T1E, A
PREZBTE [ 465 -

I PR R AT NEAT A RORE T S0 TR, 22 1R RAT Nl 5 A R AR 7 R K WP A48 o
FIES, (RIEHUVIRIE A AT ARG, LG ] v 37 SO 3F H BAERE S

2. PRIFAREANRL 23 BAT AR EAT Wl KA P Ak S48 4 N R R
WL AT AL T, LA E B0 S0 5 e A HUR B & b 38 A7 TR 2 e B, 4% 45 K
WOUEAT A . EA%, I BUEAE LA P A ISR E W IR S, AH G 2 A R AT A 7K .

3. AR ANS D EIESEBEEMERS. WIREHFRZ S PEIER I TER
ANTERINGY TR, FHE DB ARIE 245 PR A0 2R, SEAC IR ORFE S 1 & ik
.

4, RERBAMILADRFIRSFE GEZR AT Eii R & IME) (e MR 2
TR CIRIFEY BIZ5E

RERBAN (BF): RIFRBA (BF):
TR Y W15 44
R I

%iﬂﬂkgii3¥2’~

E B (O

3-1-2-38



	目 录
	释 义
	第一节 本次证券发行基本情况
	一、保荐机构名称
	二、保荐机构指定保荐代表人基本情况
	三、保荐机构指定本次发行项目协办人和项目组其他成员基本情况
	四、本次保荐的发行人证券发行类型
	五、发行人基本情况
	六、保荐机构和发行人关联关系的核查
	（一）保荐机构或其控股股东、实际控制人、重要关联方持有发行人或其主要股东、重要关联方股份的情况
	（二）发行人或其主要股东、重要关联方持有本保荐机构或其控股股东、实际控制人、重要关联方股份的情况
	（三）保荐机构指派参与本次发行保荐工作的保荐代表人及其配偶，保荐机构董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）保荐机构的控股股东、实际控制人、重要关联方与发行人主要股东、重要关联方相互提供担保或者融资等情况
	（五）关于保荐机构与发行人之间的其他关联关系

	七、内部审核程序和内核意见
	（一）内核委员会审议程序
	（二）内核意见


	第二节 保荐机构承诺事项
	一、保荐机构对本次发行保荐的一般承诺
	二、保荐机构对本次发行保荐的逐项承诺
	三、保荐机构及保荐代表人特别承诺

	第三节 保荐机构对本次发行的推荐意见
	一、保荐机构对本次发行的推荐结论
	二、本次证券发行履行了《公司法》《证券法》及中国证监会规定的决策程序
	（一）发行人本次证券发行已履行的决策程序
	1、第一届董事会第九次会议关于本次发行上市事项的审核
	2、2021年第一次临时股东大会关于本次发行上市事项的审核
	3、第二届董事会第二次会议关于本次发行上市事项的审核
	4、2021年第三次临时股东大会关于本次发行上市事项的审核
	5、第二届董事会第七次会议关于本次发行上市事项的审核
	6、2022年第三次临时股东大会关于本次发行上市事项的审核
	7、第二届董事会第十次会议关于本次发行上市事项的审核
	8、2023年第一次临时股东大会关于本次发行上市事项的审核

	（二）保荐机构核查意见

	三、发行人符合《证券法》规定的发行条件
	四、发行人符合《注册管理办法》规定的发行条件
	（一）发行人的主体资格
	（二）发行人的财务与内控
	（三）发行人的持续经营
	1、资产完整，业务及人员、财务、机构独立，与控股股东、实际控制人及其控制的其他企业间不存在对发行人构成重大不利影响的同业竞争，不存在严重影响独立性或者显失公平的关联交易
	2、主营业务、控制权和管理团队稳定，最近三年内主营业务和董事、高级管理人员均没有发生重大不利变化；发行人的股份权属清晰，不存在导致控制权可能变更的重大权属纠纷，最近三年实际控制人没有发生变更
	3、不存在涉及主要资产、核心技术、商标等的重大权属纠纷，重大偿债风险，重大担保、诉讼、仲裁等或有事项，经营环境已经或者将要发生重大变化等对持续经营有重大不利影响的事项

	（四）发行人的规范运行
	1、发行人生产经营符合法律、行政法规的规定，符合国家产业政策
	2、最近三年内，发行人及其控股股东、实际控制人不存在贪污、贿赂、侵占财产、挪用财产或者破坏社会主义市场经济秩序的刑事犯罪，不存在欺诈发行、重大信息披露违法或者其他涉及国家安全、公共安全、生态安全、生产安全、公众健康安全等领域的重大违法行为
	3、董事、监事和高级管理人员不存在最近三年内受到中国证监会行政处罚，或者因涉嫌犯罪正在被司法机关立案侦查或者涉嫌违法违规正在被中国证监会立案调查且尚未有明确结论意见等情形


	五、发行人已达到发行监管对公司独立性的基本要求
	（一）资产独立
	（二）人员独立
	（三）财务独立
	（四）机构独立
	（五）业务独立

	六、发行人财务报告专项核查情况
	七、发行人募集资金投资项目符合国家产业政策、投资管理、环境保护、土地管理以及其他法律、法规和规章的规定
	八、发行人私募基金股东的备案
	九、发行人及其控股股东等责任主体承诺事项的核查意见
	十、关于发行人财务报告审计截止日后经营状况的核查结论
	十一、本次发行中直接或间接有偿聘请其他第三方的相关情况
	（一）保荐机构有偿聘请第三方等相关行为的核查
	（二）发行人有偿聘请第三方等相关行为的核查
	（三）核查结论

	十二、发行人主要风险提示
	（一）与发行人相关的风险
	1、经营风险
	（1）主要客户收入占比集中的风险
	（2）技术创新及技术人员流失风险
	（3）产品质量风险
	（4）退货责任风险
	（5）主营业务收入季节性波动的风险
	（6）环境保护风险
	（7）经营业绩下滑的风险
	（8）产能利用率下滑的风险
	（9）募集资金投资项目收益不及预期及折旧摊销费用增加的风险

	2、财务风险
	（1）毛利率波动风险
	（2）应收账款回收的风险
	（3）汇率波动风险
	（4）存货减值风险


	（二）与行业相关的风险
	1、下游客户需求波动风险
	（1）农用履带下游客户需求波动风险
	（2）工程履带及履带板下游客户需求波动风险

	2、上游原材料价格波动风险
	3、行业市场竞争风险
	4、国内劳动力成本上升风险
	5、出口退税政策变动风险
	6、国际贸易摩擦风险


	十三、对发行人发展前景的评价
	（一）行业竞争格局
	（二）发行人市场地位
	（三）发行人的竞争优势
	1、深厚的技术积累和齐全的产品种类
	2、领先的配套生产能力和产品创新能力
	3、高水准的产品质量保障和优良的人力成本控制
	4、全球化、全领域的优质客户资源

	（四）募集资金投资项目的实施对发行人的经营成果的影响
	（五）保荐机构对发行人发展前景的简要评价



