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RATANTGT SR Z ARSI, FHRRMRBOREN, RIT AR
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Unit™) RAIZTEEE, BEHRT, £RROHE 100 A E R Xl ik, ik
PR BRI SEA Y RS HBUREREH “BrrpAn” s, 59 ANE K
X O HAH G AR B IEE DR St . B B2 2 [ 500 “Oreb A0 A Jy B EE A%
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HoA 43,740.62| 20.30| 65,929.64| 14.80| 24,280.07| 13.36| 18,007.74| 17.61
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X CL 4 AR H AR BRIEAE R St BEE B 2 B S0R “ B R oAT” ARy B 22 i H
b, JGARFAETRTTREAE A BRVE B N SEILE T 2 R R

HT RS REIR R R R A0 5, _BR T EATE H B E Y S e L KRG
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X
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2019 FJE, BRI H ER RS g SH (PNIEC), %
KREHPEGE | iHRIHE 7 2 2030 4F 55%01) & B ER B AT A RRRK HbR, | 2030 4
1, 2030 FARBHAERE LR H br A 52GW.

2020 FJF, SORFIHEH T &5 FHKRH Ge A it fe & 40 BB i e
HBUR “Ecobonus” , 2 SEUHIH MR REE K =2
110% [P FLCIRR G » -5 SIS B AR 2R G AR At BE 2R 48 I BUSCU f
M 50%F2E =3 110%. HRIEEAF] 2023 FEFHIEY, 1ZFNEE
FAILK & 2025 4F, HemtMIbREM 110%% 2 90%, H1E 2024
. 2025 F 50 TR 70%F1 65%.

B BV SCRFBUR 2025 4

Tttt % 2030 4, A A BRI A R A B LA T 23%,

PIRHRECR | gt 1y SRS T 329 (B HHBIRL

2030 4

2016 6 HJa, B EBUFRBCEIGRINSOEIEIRY, Femif
M TEAR RO H F K. 2019 4F 7 H, BERe AL
—IEBIARBRAR € “Moj Prad” , B “EHIHTT, KT
IrBUESCRAER | SO0 10 2228258, iR LA B0 2kw-10kw i
LRI H 3R i 2 AL 5,000 222 4R 1R A . 2020 4], ¥
“EBUR SCVFUEAE SOKW PA_E IR/ E AR L st ] I Y 5 22 AR
HL 7, SO T folk 4R 5 B R TTOBAR.
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(2019 F£&
2022 4 Moj
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S
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A TR AR AR, e rp S8 ML IR 8 30 Jo2 T T AR AT 22 2
TR K B EEIAMIE T 50%: A1 BERE. MZELSEAILER R TN
SRR ZHO R H B BIAMIR T 40%; TRGk) b5 R IR T AR
ARG ELFIAMIRT 30%; A Ja B2 T AR AT 22 351
PR A EEBIAME T 20%.

2022 4 5 H, EZkESEER. BRI (GST et
KEERREOR | WK REIR R R AR RIS T 580, T PR BT REEIT | 2030 4
KA E 2 FHRM G K, S5 BUR IR o B2 SCRpAR BROA
M BAEFETE R R RS RN kA, Tk
DX, bR e A OB e R SEFTREIETTH , B 2025
By AFHUEE @ SR TTOCIRE 22 R F1 415 2 50%:;
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kR T A R T A A . B 2030 4, SEBUHILGE
REA it KR .

B B SCRFBCR

FHtsy AR SCAMNIEECR, a0 (PRI X SR Ak R R
LR ), REHTIX &R @R E P MfgRe. 500t
fitiv FeHefE—IARLEITH, HEREECE RN KA T 2 /N, %08
fiti BE WL AR S T 200 Jo/T P RN, XoF BRLAN T H (140 B
B AN 500 Foas an KB TR I X ORI = AT T R
(2022-2024)), “~PUTL” HATE]H W 1 4FF] FH 2N EoEa 900 /)
BRDCRITE, St YA RS THRE R FERL
XYFEMIBD — @B 0.1 To/B0 (AN EZrbi;  [Fi,
X FNN AR HE B 1R B EAR I, 45 T AHEEARBI R
W, SefRENIZEELE 500-700 CAF) Kwp. 700-900 (CARE)
Kwp. 900Kwp & PL L, 45— tE4B 50, 65. 75 JiJt. “+
DY . 1) B AR /N BCANIEC T 600 /N X e 1 i e I H
SHTHETT FARR AN, R fEREThZE 300 U/ T RL4s THRIRAE
AR — YRR o

5

K FAREUR

PNHEEN AT BEIR I, PETCBUM THRI % 2025 4, fEE/D 10 75
AR T BOBT IR B

2025 4

B BV SCRFBUR

2021 fEi2, FEFCBUFERDGRA RS (B I H D St 2
CBRTT I BEREIVE R T30 R R MR B AR S RE TR A
RIT S (UG RESIAR ) B A3k 78 HL O A LS5 St 6 12 BRTT i It
H 38 B RIS BUR -

2027 4F

E[1 5

K A AREUR

[ UM ) 52 1) 2030 M HARFEBEI A RIE T
500GW, 1X— BRI BN A BT R B R RS, Lk
H b2 31 2030 14 %) 280GW .

2025 4

B BV SCRFBCR

2016 4F, B BUR e 3K R THOK FH A8 00 H BN B, %)
T 2022 5 4 AFNE 100 TIR ELJ6tR ok HEE 1 B bR, X2
THGARIIH FMG ) BE B WBAT 9 9200 536 eI % 7.7 /4.3 7T,
ANEEH T B RAE . BURPLA . BER BB WSS, EAEH
T K.

2022 4

it}

KSR FAREUR

2020 “EFE, EFUREIRNLAL EPE RATECH HEREIRITRI (Energy
Expansion Plan), i1%I%] 2029 /%, w FAAeE 5 ErE 4 aE
PEZRIY B bR EbB o 48%.

2029 4

B B SCRFBUR

2022 £ 1 H, BERBUNKA (5 14,300 SiEE), ZERHE
A oA s f2 2023 42 i AT 1 70 A1 =X R o 4k 2 St st
WA BUR HL A 2045 4E, HiHER MGG, A AR
LR CLAESE,  Filvh B P 43 A SOGAR BN R B PR R i

3.

2045 4

#E

R B BARBUR

2021 11 A, #EBUTRH 6T H LR B 47, 2] 2030 5T
FrARRAER R T KT HE A E] 80%.

2030 <

MrBCbE X A BUR

2019 %, #EBUTEE (RBRTAHEK), #ETHEE R IRBUR
AR, BUETAMNA (THARRKRE) (EEG) + & L ey kKK
MEGHFEMER, FREMEEETEFTITHF AR ALILL T
gk,

2022 %, ENAET (THARERE) AEXE, BEELR
T EEG #, R TFHAH 8 AMERAZIL 30kW, HF XL AT
30MWh &9 64K & 45, VARTHLI R4 % E 5 10kW, Z/& B BUT &,
TEERT 2022 57 A £k

K

(2D MXRRBEER S RITATSFTH. WS RBHER M, FRRAH
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RECRBIH, RAT N RO it

BB BOE RIS A o 2 7N R R AT, R AT AR b
GUEKGE R 17— @ ARMRAT o AR S it 3 3 X 2 (BRS04 300 75 K o 1)
SE s AT NI 30 AL ST A AR AH O 1 i it

1. FRIGAR. MERESTIFBUR & R EE T S G aRIR KK I F R &

KEHBEIE AT NSRRI il BN 2 MBS REIR L —, A RN
R TR RRAS A B3 S5 5 T S BURHE SEREIR I A0, AT R4 IR R 5t

TRIE E PR AL E R AT GeiH 5, 2010-2020 4EFF, AEROGRK HE Lk
TERER R HE B E N 0.81% 42T % 11.79%, H4zBRia kB EFl A 0.15%
$ETHE 3.07%, MMILL 2050 FAERVEHE A SEIL “Hrrh A HArtr w, et
JeAR & H AR SRR A LB B LU B E 35% 45 47 . JeRBEIRCHEN S
LG RRIR S MR R B, BT R & B0 TR IR 3G K 2 8]

RAT N FZE B WEGE T ERGR SRR, FEEE TS E
REVE IR SR M, A n] 4 E B 1 E 5 O L KR a R & B AR
Fo WBKEA 2008 FECHRH “F) 2020 R, BREEECR 2/ 20% ) B 24 BE VR TH
FERR E AT FARRIE 7, 2009 4, BREMAG “ P AR RRIRE KAT B HRI”, T
FRAE BRI A RE R H bR SE B &AL, FAR IS SN .

X b ] EEBRAR

2008 4

Wi B o Ik B AT R AR BB TR 4 (Renewable Energy Directive, “RED” ),
PR ) 2020 FEFE, BRI 20 20% 1) e & BE TR FE M K [ 1] AR BEVE

W T AR AR A IT MY ( “REDIN” ), #RH3] 2030 4R

2018 T | 1t e it R LA B 1 5 L FL AR 32%
5] 2021 4 KK 6T REDIN 1) HAR$E it — BT %, ¥ 2030 4E5 vl A REIRTE
BeVE B B HARRTEE 40%, H.F| 2050 4 S ZHE
K REPowerEU %)), #2H 2030 4 FF n] FA: e IEE AL IR {E B &
2022 4E | L H AR 40% RS 45%; F] 2025 4E, Ytk Bt HLE A F] 320GW,

F| 2030 4, iR R iYL EIL ] 600GW .

gi b, SN ARAT N EEEHE A R ERDEIR. RS BRI R
SCIFBUR, Tk %t REUR R SR AE 1) 70 B BOZ R BUR

2+ ERRARBURENN, KT ANHIRLX 5
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I, AHSREDEIR. ERESCIFBURN AAT NS UG KR 2] 7 —
SEARIRAE o BRIBURSCRrAE, 24 RAH N 52T £ 2R B T2 ® 1077 UL 5
BB AME REMIRSE AN A, T REOUR. MERETTI RS 2 KISt
REMR R R AT 5, AR AT S . 5 AR RBEREI, AT AL
E-INROE )RR AR

(1) SLAEFEW, R8N s A &

WEWIN, AR FESRNF, SERNESERANDHH 8,092.54 Jit.
21,790.89 JjJt. 46,286.50 /i A= 38,547.78 7 ., BENAE&HiFS: BTt
2021 4FFE, AR R RS, B HRE N T, B RAEE, AR
AR S E NATASe 2 P, AR RS N A B e A S I E b BT

B E . BRFl. BE. . ENE. EfAE RIS, IREHNAFE
HoAh XN S 112358 18, 007. 74 75 7. 24,280.07 75 . 65,929.64 7 7L
#243,740. 62 5 U, EIRFEEEKES, AT AEERA SR .

(2) MRSIAEZSMERAE, AR RAEZ R 1

2020 FEFF ., 2021 R, 2022 522023 F 1-6 A, A eI HIA
102,334.92 Ji 7t 182,564.05 Ji It 445,671.20 Jii#= 216, 138. 28 7 7., 2020
S F 2022 £ H AWK AN 108.69%.

WA, A A RE I S R R 2 IATE NG R R A, ARIER
PSR B . BEE S MR RE TR R, Rk, FK AL R Gk
REW & RN R B 2 —, 2022 £ 4 A, AR KA T “SOFAR
PowerAll &8/ FHGRER ST, 1% MAERL T WiAR 25 A fif e A b iR, A%
REE . BRI 2 B2 SRR . RRA R RREEIAT i RE B %
—f FEATTE IR, AP RTINS KR4
it RE R G

(3) FRBR B RE R, A R RFERA B A KA e S

NEIRRRACRERE T I, WG, AR RMERE ARS8
7,252.32 Jiot. 42,071.15 oG, 137,302.68 JiotA= 52,675.01 & 74, fiGfAEH
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W5 677.64 7376 21,721.36 /370 124,629.32 JijiA= 42,746. 43 75
T, RIMCEIGKES . FIR A F AR R AR U0 % 7, 2021 4. 2022 4
F2 2023 F 1-6 A 3 B ERE ALK 252 K. 214 A= 4T K, Fritifikae
Hih & ' 130 5K, 120 55 31 K, FFEUHigs ifu i & - 9 A Rl R e 48 ok
o SCHE

(4) FFEEFATHIRBN, 0 ihE, 4058 it N 375

WA, A FEIEARE . AR AR i Be B & DU G RE S R
NE, ARTERWIAE B2 A ARMER, RREEgTRAFR, ek
B RIIRFFEY R, HlER 1L1kW £ 320kW [HThFRE, fifAElize 28 ML
kW A F K& BKW~20KW 7= 5 il &, fifi g HLIH A SR 2000Wh i L
FREHNHT 2500Wh-5000Wh Bt N2, HRA T EF Xk R4, ML R
REFRIF R, RRAFPRERSAAT R, SN AN A Ee
T3 1) L M R 28 b T P St s B T 3 OO 9

(=) €& EREREREHNRIT NG EH S KEBMHEREN, &
— B ITHRIER B RS, HERKRUHBHRD TR .

2020 4EFE. 2021 4EJF 2022 £EfEA= 2023 £ 1-6 A, AFEMUN 5N
102,334.92 Ji7G. 182,564.05 JiJG. 445,671.20 JijiH= 216,138.28 7 . 2
81 i3t 2023 4 1-9 A £ AF LA 89 X 8 % 300, 000 5 5t £ 320,000 7 T, F
P 1. 1% £ 7.85%, KAIRIFLFTHREG 12 ETHN S A E G SFH
8 X 5] % 37,000 % LE 43,000 7 T, FHE3H-29.80%%£-18.42%, &R H
a: (1) 2023 F1-9 A, NAXAZTXMEAL. REREFSAHN &,
LR X HFHBRK, FARK 2022 FEAEM; (2) 2023519 A,
TERNERRAEMBTRFEREAYS R, PRAABTHREEREERALSK
2022 FAPRSE, NAERBABRABAFEAT T ERq; (3) MEHA, 24
AR BB AT %, 2023 FHABN G ILEK, 128 TIRA XM T FH5TF Mk,
28] 3% b 400 24 R 4% 2022 A T IEAK

2020 B £ 2022 B, ArlEMIMNREER &S, Hiihizas i 6 —
EM R, FEARBIAELL R A
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1. ATk ET R M

A R B S R AT R RAF IR R AT R, FUFR T R A% AR
P E A AR (BPplc., “BP” ) KAMSIHEHE, 2021 4 F 4R R R it
PN BN 843.1GW, HPrATFAERIEE (IRENA) Tiilll, 2030 4-EF1 2050 4
FEAERGR BTN EH Bk 3] 2,840GW 1 8,519GW, 47k i 371 5t hdl »
N A BN AR T T R

H AT 4 BROG AR A 85 i A2 i 2 R H T [, 3 FAh [ 500 o [ F
ok XU A, R S R A AR 2 R AR LUK nT e AR SR BE S AL
B4 B S [X P R ORI A X005 ™ 8 R o 42 4 ot P ] E PR AT

2. EEWHWBORSRE

Tt et REVR IR R R A0 52, Bk 12 H A E Y S L IR
PR S HRRIBUR, [FIRE N Se Bl e B AR IR, S8 e A B BaEe IR il fg
FFEOR, v m) ik 1 EE A H I GRS fl BE SCRPBCRAE W] T R I 18] PR fr
FFAEE o

KEHREVE AT BEASEM ] it R oy 4 & TR RE IR 2 —, 52 TR A S
B BRI R FI5C8F, WA AN KGO 1 BUOR LA .

3. AFBARBE G RAARME

N B RALZ AJRDANEOCIRE AR SR . Ay B SR SS, TERT 2T
BORAR, BABERIIBHL AR RE I B4 LT 5 IR BB SR . [FIT,
NN SR FRAIME R E 1 el — AL WS R RETT R, A R il RE A,
FHRFELH AT SR, AR LR KR B sk ik e . — Lg% . S
DAt RS, MR T G SO, AR 2k, A mENIR R K
SN T Bk w6 L g J il o

I, RAT NIAAT N 3758 - BN TE 7 RRKAT AT RE S T AT
SEAFANWOIN R« RS 0B T I BE SR TS5 16 8, I AT NN K,
ARARENVNRE TS PRAFFR T J A 0 e S A7 A — € A E T

RAT NCAER BB “58 =37 B 2 “— ERFHILR” 2 “()
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KSR ZRAFASER 7 b “B =T KRR Z “—. 5RITAHRIAE” 2
“O) ENET HANTEIER AR RS TR -

“U. M E LIRS RS

REMA, NI ERAN B F, 2020 £ . 2021 SFE. 2022 S
BAr 2023 5 1-6 A, NE 2B L5 INFRIEIME RIS A A 94,167.13
7 . 159,958.94 7 7. 399,321.78 77 A= 176,975.57 T 7., & 2340k
NG ERA 25 31 B 92. 09%.88. 01%.89. 61%F 82. 1%, & H K Ao [X 49 ik 42 A HL
WHBR, BT, PLBERRFREALE—EE2RF, LERREHTIETA
SRS MM ERILZ LR, REPA, 28T ZHMERBNEERA., AZ
FHEE K, BRAT L L FBOR, X LFEFRITKAT A HE ALK
ARDT —RBBER, e RARAN] EEHEELRBR G L BUE, BFT
BAr LB ESE R ARA T, o W7 KEE, At 8 ek 477
EAe 2B Wb = AT A #h,”

=. AL MBORRIRE B 2 HTH SRR N AR it R AR
WRIERE; & AFAEREMXERMERESRER, T ZRTA
Ja 8RNV R FR B BAR R

(—) SEERE L MEARTEIR € B0 P SHR IR A SR Ut B TR 1n
HIAKIBRE

1. fERER™ M EBEAREHLE X

fil e AT il B 1 B BORIR b G . RERWE . R MERE. (M
JEIL

R, PETE N PRI A A e AR A, HEA S T
FERARER Ba X

TGHR i FB B TE — S IR R EIR 1, Zo i AR HF — 58 B P e 32
P R — s BT R R I, AR T TE T R N S T R B o B B AR ER IR
A . fEAe OGRS G B A, ARG, %

TR BRI B . e A 25 SN AR A5 G AR T LB IR R 55 6
e P it P4 PR T T2 BT B B AR T R R R A, R R R K,
AR PPy (AR B R B T DU AR RV B RS AR o A A FLb A B P By
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SRR REYUE, &M RE A XER T R RE R

e R ML RE R M R R R TR OB RE SRR bR, TR R =78 IOE AL AL ATE
A, MK TSR RE SRR, AR Fe R 7 I AR . i RE R R
PERE A L PR HES e, SR Lt 4 R AR S AT R A B R . )T
HLT I B RDGARAE REEH NI S Z2 i e 5, — AR B AE
MESTE R AN BAE, Sl H R e BB AR <0.5C R i,

il BE FEL I AAViE PHLRE 4R ALt BT ST AT A RE ), R B H it 4
Rt STl Pl T R R, R R T B L 2 ) AR RS R R BCK,
filt fE BB TP AVE B RE 0, IR THEAIR,  FLAE A A S

FE L PR

ok
He

it 6 HEL b PR VAT A B i K 70 s R R ) e R i N HE RO PR R E — e e
FEN, BEEHM SOC (faf HARAS) X[AIF SOH (EREIRZE) Xa], f%(#
FHHLR, ML ZEK b a1 B #G,  EEE e it S B R G52

g e

fitt BE FL ) & R PERE A IR . iR Y iR R aE, B
W R E ARG, EREFIB A EREREE RN, A RRE TR, 454
BRI, AAHGERKK . BEE R R, Wl ERE,
il E FELTR 14 22 2 DRI IR RE RENS DRAIE fif AE AT Y 2 AR e 1B AT

2. O TERESE PRI BE F L SRR TEAR RO R M

fift BE HLI P A I BOR TR AR B PERE . T E ARG, SiH it S8 &3t
kg, oo Rt BE F i R 32 B2 JEURDRE,  FLAE RESRFR XS Tk AE HLIHL (14 4T
oy ELELAR bR BAT EORRON, ik B8 LI B A PR RE T b FUC PR RE TR AR A AE — E AR
AR o 2 ) i g FL IR i 2 BEROR AR 5 HLOAH RLBOAR T AR 1% AR L R

EEEANE | SEAR | i
- fits BB BTt WY
(EELSai FLES 2 / il =5000 X
Rem g PN & %] 102Wh/kg %] 163Wh/kg
AR FLES 2 <0.5C <1.5C
HAEHLEE S gErb et & H&
FOTR L PRI e LA B A 4 i H&
ZATRYERE HIE R4 & H&
TE:

1. fifRE LB RAASHON E EAERE L™ fh S5, S HAR A FERIB I 1 Z S AT

M 3 7K

2. RAT NCRH# RE I S ST ORIE IR AR a1 0L A A S e, ALl <17 AR
HI BRI, il RE FRIUL ™ S BORTR R, MG, BE RS AR
RE O T- RS A e, AVEBIRE ) FEAMOB T S kvt Fe iR PR A B
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RE /AN 2 A PRI S T EAHGH T R E AR St

PRI, i B LI P 7 B PR BE AR AR T RS B P BE TR AR AT AE — ERE AR
(B R ANAF AL R 5 AL L e RS i (MR, RO (1) A~ wlfi g it
PR T G A BT B, USROS ER, ERAE L R AR AR
KT B SHN, DR 2 KON Al ik de; (2) AR 70 a TRk E N
HTERNARS 43 A S8R BRI EFIFEZ MR &R, DLORREH

O R AR REHE

25 b, A RS HL P 5 MU RS PR oL P R 77 7 — SRR AL,
(L RS AE R 5GSBS HLS 7 B O R

() ZaPREREBXERARERER, SHxreEaerbkzTA
JE BNV 55 5 R I BAR R

1. FEEF KX REAHRBUR

BEARPIE A2 H, AEREE B G X ik REAH O I B ZEEGRA0 T

X KX

s 18]

FEPOR

R X

2019 4

TEE AR IUAT B RFAREINREAF R E” B TR, TR 48 R A
D 3kWh HIA7 i R Ge iRt 500 Koo+, RN 1kwh, F4E
£ 100 BKJG, i 3,200 BRIC, HAFE RS0 A0 K FHRERE B LA -

B

2020 4

B RAIHE R T #1507 PR FR BEAN il RE 2 Gt 1B B ML DL A ER
“Ecobonus”, #& Hi-5 #1Hr  H AHOC EARAR BRE 252 110% K BTk
G, HMSEHOEM KK R AN BE R SERIBUR G A\ 50%52 =1 21
110%.

BRI )

2020 4

SRR BORF A AT S8 K BH e A FRL BRI AT A 2 HL b A e R et 1 — 0
EBLHR, AL 3,600 HETT, HP 4 =72 T KRR
RS, 4t =7r 2 — T HIRE R RSt

2021 4F

BUM RAT “F e RGN RIS THRI 20217, $ V8 Bk i 9 =3 14 5 THI 1)
BHAS, T HL A fif A F D EL IR B R—— KRS f 7 77k LA S/ R
FEERIIAEAE: LAk, BURRHER 10 585 id ZeIHHR A S,
b 1ALHEE; IR B eof T SCRr AN R BB I

L)

2021 4F

2021 4, FEBUNFERDERA B G EFIIE) 2t 2 128K
T “BOREIE B IR RN B A RN S RE TR AR DT R
CHfEREBOAR) S A FL 78 s It e 55 S i 6 ACIRRT i Tl H IS E B
AN IR BUSR
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2022 4F 4 A, W22 “REVE T 4.07 THRINHiERE S B MY 7,500 2%%

V= 2022 4 | #; 2022 5 12 H, iZfiEREFMIEE NE] 16,000 22 5, 1ZERIGEAME

T2 T PUl A RER BT

KX

2022 £ 9 H, KE CEIKHIBIER) B0k, B IO IOLA#EREA

ESE| 2022 % | ITC HiRAval, ALk RERSUA TR IRTT 30%I1iF it REVR BB B IS

o (TC), FuVF Bl Seid BLEHAT S SR A S B BLGR S -

TN X

H 2022 4F
IR R R AT, 51 S T @R .

2+ FRBUORNME REAT ML KR AT NG SRk 55 5 FR i) B AR RS il
(1) AHSRBURN ik REAT Mk 152

JEARE R TGRS B AR ST B A BRI, %t BAT B sh A
JAVERFAE, 1Ak REBOR BENE Nk B R Grdt i@ gzl BT il o
HANRE R IR AR, SEUHE ) R G RIAREIBAT AL RE I FE 20 TH . DRIk, ik
BE RS FAEYEAIR RN I BB B2, H A Bkl BEAH OQIBUR £ 24k v
TR S i E R LA R RIS AR A [ 5K S X

FRE 5 B K K X AT R R Be i i e sk 22 7, oAl e AH SCIBUR B4,
B URE T Can BB MG . BRSO S5 FIRE 5] S8 CAnBUR A7
L SEEMEHLHEIZ), XTFAEREAT IR R R AR R

L) sl RIR RS T R A RN it RE R R AR N Y, E— 2B 1R T+
T SRR P AGREE AR HEAT PR &

2) ME 5 T 2t R e (R 2 Re = e 5 R AL I RS R R, HES
W AR, AT AR A 7 K& .

T & RAP BRI E S T, R T AR PG K. iR 2
Hrieli4ft (Bloomberg New Energy Finance, “BNEF” ) %#i 875, 2019
T4 2021 AR JHIR] A BROHT G 1 FH it RSB AUASESS) (R 5 (] LU R I 50% 1 1S K
MAEERTEHERE, EERMAOCRE P ARG TR, KX
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2022 £ 5 [, EEKEBEERIMATT L B X BEIR R 5 & B & R AT (R
Tt — BB R RE S 5 TR A B IS I B i@ A, 33— 0 A
Wk RE T e i, BRI Fras bl AISATHL],



B IE R AE 10%LL N, axBk) FI#RE T U BAT T R ) 22 1)
(2) MRBERNS BAT NJE SRV 55 K J (52

B A2 R BROGR P LS D g BT, i TGRSR F i i 45 1A
A, WM BE T I IR R AR . BURSCRE I BEEROR . R4 BNEF Ztit, 2k
£ 2020 IR, BRI OO EERECRMERETT . 2 FL S5 R RATIAEAR R I
BT 37, CHRENEE N EHE G, RN BRMEEFE R
SRATTEF LS o BRI X A BEAT ML I SCRFBOR A M T 2 "l 8Tk %5, 97K
ZE

AT FE P 17 37 i e I FH 26 B4 rp - B R A e f A, AESB IR i i L
FRERPRTHIESN N, e R AR TR H 2t G RS I, 2w B i B [ 5¢
B, VESEE oK “Mpiakie” ATEhr s, B A E USRI . [ A i REAT K
Sl 5 VL BURCRE D 58 38 AR STz, T B T AR — D2 55 s

MBFRGM SRE L s EECR T Z Y, oA ROURE - I 6
KeFEDHBL IR, BE SRR A E LA, SRR, fis
AT LR R ARE R, BB AR AR DA T H g et BN IR, Wi, SR
PEIR, EREEAAERSHETF R A HATELL, R, EHEIHE
I 5% Pt X B B AR TT AR 38 77 by, A REAE DG AR IR I Y ) S it 22
R, TUCHHT IR dy 3% 0k B dh 1 7 SR R BB IR R e AN 3R T, 7
AT A AR K

M. &4t 2023 F-FFMIHRLEKRRN, BHEPITREM. 454,
X R H2ed, RN R B FEL M S KN EANFRER, KHFFLE
jE

H T Btk EReTig R PLEE K, A" 2023 FEH—FEE IR
AN 111,550. 63 77 7, B 2022 fFE[F G K 104. 14%, FOERAEL H 440 55 )5 150
WA 22, 320.55 F A, #2022 fE[F HAHEK 154. 80%.

NEIEL A 2022 4212 A 31 H. 202342 H 28 H. 2023 % 6 A 30 B {E
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FAT AL G PR R
2023. 6. 30 2023.2.28 2022.12.31

W H
£ (FA) | s (%) | &8 () | B (%) | &B ) | HH (%)
FE P A 2 45,090.29 | 69.98 | 40,338.01 69.24 | 26,382.88 46.99
fifi A1 AR 2% 2,446.78 3.80| 10,841.59 18.61| 15,668.64 27.91
il B Fth 16,828.62 | 26.12| 6,098.88 10.47 | 13,214.95 23.54
AR R GERC AT S HoA 71. 02 0. 11 979.54 1.68 873.98 1.56
&t 64,436.72 | 100.00| 58,258.01| 100.00| 56,140.45| 100.00

#E 202342 H 28 H#22023 %6 A 30 B, A& {EF1T ¥ 4%~ 58,258.01
JiiAe 64,436.72 7 T, AH] 2023 SFAEFITHAM. HTARIZEIMEE
S ARG, T IR AN SRR AR, &7 i AT T A
FAEBEN .

WA E 2022 £ 12 A 31 H. 202342 A 28 H. 2023 % 6 A 30 B 7E

FAT AL X R U T
2023. 6. 30 2023.2.28 2022.12.31

8 SH(FA) | & (%) | EBMTHm | G (% | &8 im) | HH (%
R 39, 736. 65 61.67 | 40,443.33 69.42 | 40,945.79 72.93
DI 22, 788. 68 35.37 | 11,645.96 19.99 | 10,211.84 18.19
LM 1,262. 69 1.96 4,813.98 8.26 4,158.84 7.41
oAtk 648. 71 1. 01 1,354.75 2.33 823.97 1.47
it 64, 436.72 100.00 | 58,258.01 100.00 | 56,140.45 100.00

W RN, AREP X EESHAERM. TP, FIRXE#EE 2022 4
12 A 31 H.202342 H 28 H.2023 % 6 A 30 B fEFiT 8 5 45108 91.12%.
89.41%#= 97. 03%, H4E Xk kA4 TR .

Zi b, AW 2023 F-F SR, &E 6 A RETITHEH; 2023
F=FRK, BHFABNER, RNERALCNBTH, BALSF LI EFAFE
AR, NERAERART R, MEWERTHE KSR > &K AH
B, WA REXTAFR Y HR, 2SI KEA —ERE, MR AE
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FEFZMY GG ) R ANHI A 2

. BEBEEN

(—) ZEITRE

1. B SAFMEeT W BN “XUx” A AR, 2 bt AR
TR T BREE GDP [FIAH I H4E s

2. BWERRFEEEZF X R AT\ ASCEEE . R BTk
NTF P S ATHE R, AT SCBUERR ;

3. AfiEReH. HOATTHER. KT NI AR E b iy &
6], T fffid BE Bt = o AR R OS2 R R FE bR S B S VRR RAT AE R BRI B,
TR RE H IR PR SR TR bR 8 B HT A S FE AR AT AR H O BEFE A A RFRE

4. FFHURAT NAETF1T HB40.

() ZESE®

S, HIRSTHTIAN:

1. B4 K Bt X O A [ ARG AR i AR “ XU 1 B 5 ) AT
NI REVERUR, AT EERATR S 277 fh AR, DL ER “ BB IE |t Al
b TS, RAT N — RPN fE

2. RAT NN SGE S FAT T e A m g K s— %, Bruthzas Aa —
SE WU, (EARTE SN BE TS ORFFIR 5 30T Y B =y 5 A7 A — S AR E P,
RAT N AL it W 5 78 7330 3 AT 5% XU

3y KAT NAHRE L™ dh BEARPERESE Xt UG PR RESR b7 E — e RE KA,
(ERAT NANAEAE X7 58 A i FRL 7™ il RS ok 3 22 [ 5 B ML X ) ik REAT
A&y %y th & SCRFBUR, A B T BEAT W L R AT N Jm Bk 55 & s

4. KATN 2023 5 6 A RAEFAT 784, WHIKEAT —Efratt, il
N ATEAESZ L ST K BRI 2R
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[B]R% 2: XF 2020 £F 5-6 AR AR RZILRNEER

IRIEERA RFLIAES, 2020 4 5 A 6 B, SR REETE
MK TREFIASEE AR S BINBEITA, KB TR TR
18 3 L TTHARATIELL IO (AR 2019 EE G VRO G H RS
BB SRR S R EATE R SR 5. 84 ). BT AN N BT %
.

HRITA:

(1) GARMMSRAENRNMERIRRARNHREIKE, WiF 2020 F
MMM 5. 84 (B LRBHATEN  FRAXBRNBRN HOA S
H— SRR BB 21T

(2) BiFR 2020 % R TRATHEIF TR RBATIE UL (3 120) fER2
RAMERIATEIE, REE 2020 FUHRATSEAIERAHEE.

(3) A& (HEMMERIES|-RITHE 5 S) MEFRR AR ARNE,
RS FUA AR AR 1 3 41 3 R A AL SRR

FREA. BITARI. BRABERBRENL, HAABRTA, X5
. GENEHEER, SEITAZINRSRERERE, HAZR 2020 £
5 At MBRHWRERANTRIEES, BXREILREHEREHR.

B %2 -

— GE RN SERENRI BRI AR T &RKF, @ik 2020
AR R CAT B 2K 5.84 MR LB A 105 Bk . B A BRI B A fo
s H— B UHHRRRE B ST .

(—) G& RS REE NN AER AT KW EEAKT, BIiE 2020
FHRBARUTER 5.84 FRILROKSELE. FWRAXIERAR K2 5t
e

1. Bl XGRS AT R 58 %E
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2020 4 5-6 H , AN R 2 B0R HAF AT (1 E AT R 4.50% A% I A i
PREEAAAMGE 3 AZTCHIb % CLAEHIA IR 2019 B2 0 v A HNBR AR & W 4 23
i J5 SR A RE T B T 2 23 08 5.84 %) ik 48R Vs Har A e
FAT R 3% AU 25 B, He LA s 28 225 X 48 WIS AL R 25 B AR B E

KATNT 2021 £ 7 HE IR NIRCIIREN MW 5% 05, . XI<EN)
T 2020 4F 5-6 H ANBIHE TR MM 55 8evs . Bl X028 NI & A se i
RS s S AR R

Bpi: J0
Lo \ \ . Zib T RN A | BURRAR
0 =5 4
202045 A | E% | XI4HNI | 1,150.00 200.00 1,350.00 | 6 Ju/EM AT
20204E6 A | i Wi i, 900.00 900.00 | 6 Ju/iEMHEA TG

2. FMRAF I &K

ERIIEIY,  RAT NS RAT ML T2 =] B AR A (AT T R A B T

BH FH L HEIR IR [l 78 R Erems RATA
TEAEE (275
2020.4.30 158.79 54.12 33.38 35.57 3.00
2020.12.31 1,053.29 217.03 209.35 59.01 20.00
W&EE ()
2020.4.30 17.54 44.62 34.59 48.22 5.84
2020.12.31 116.34 178.94 216.96 80.00 10.33
VE:

1. 2020 4 4 A 30 HEEE A LT, SoRELT 202029 H 4 H Bl 2474
R AH T 5

2. FOGHIE. BIREHS. BEfEEL EREFBAMTTEF NS R . KIT AR
HEORAT NERRBO A% B DURAT Nt TH 5, AT NI M A E 3 42701 20 127t (&
EVPAGE, BAS WABEE “ . B 2020 4 01 TG 3 DL A R AU LEAL (A (3
1250 YRR RAMEREEE, RFERE 2020 L5 Al ECRIE SR TR R - 7D X 8

FAT NEEBATAS R

J5 SRAR K17 4 LA R AT AAH L A v
H_ERAT L, 2020 4 4 H % 2020 4K, [FATMLA a0 5 & R I 71
LN YR
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3. 2020 FHARBAR U &R 5.84 fEFLRAH&EME:. FRAXIZHRIA
B 2 fof

HFRAT AR ETTA R, AEEATHERIO B ik, HEE i
2w EEA RS, JE A R E SRS T BT AR . 2020 AR
RUATT &% 5.84 {555 oA &3, 25 RaTE:

(1) AT R A A Fl 48 BT

2020 FAIAERIE I A L DA FAERE 2 A BRI AR . BRI AL
& eI, A ] 2020 58 T ZREEENVIRN G AT 2020 AEAAE EEENLIR
AL 2019 4 T 1 9.36% o X1 ZH NI W il B AR 1A W AR SRACHH R JE R 5%
{BFELE T RS2 Ak 7 7R R WU AU AL B R VA AR A E RN Z AL T AS
TS () RPN TR A7 AR B AN B 5 T, 0o Bl R X1 8 I N JBE A F i 2 LA
N E IR .

(2) BARRFIRBUR 2

B AT X AR RO RN B0, RESRFALTT . EATA R K SERs
PR NHATAEM AL ST, R E A AR R BUR] .

KA T 2021 FERFEGNRM FREE, SRAT NV S1ERL ff
HE. fRE5E XIAR Bk BE VIR, AT iisestss (BRI
R BETHREERE, LERGITFARER R ERBER. 5
P AR B A A R B 7 A T SR B A BUR] 1A SRR T e Lk 2 = A I ABUR,
LB SEBRiz il NG A BT AT OBy PR R ®1; 5VFRa. S ENIL fFHIE
B CEAR “BI 55T 83 TR G RZANE I, AE R 7 A ZOR A
W SC55 75 1m0 2 ) Fie s (IR - 2 3 BRI SR [ g S35 5 BEAT AMEE RTBUR
[ SRR e Lk 2w A BRI S (8 ) BRIl e W 2 sk 5 bR, A7
£ H A A 25 227D -

PRI, 35008 R RSN 2 HE ) 22 e S AR BRI A 55 AR AN AL, 7% W g A )
NN B 22 7 AR

(3) RAT NHIE B R I RAT ISR I 17 B 340
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2020 £ 5-6 J P A 4 WINBEN , 5 A BR AR R 3 B AR AL 9 iedn A
BRAFIEER?, HIHE RS RATIREEIF LT H s A T A& kI BL kAT
NFE 15 BENUR] 56 B B AR B e FA G _E T A AEOR AN 2 1, RS B kAT £ M
B R 5 7 AR o

g b, BRI R K IS R TE R 55 B vt ¥, w4 b i R S5 AR
RO E) IR S T B 3 — B, 2020 FEARBAR LATT & % 5.84 {1k AL
HA G, By g/ B i BA 2 etk

(2D #H—B YRR R T B AT

R B NEHIEE—RATRE 5 5), “RITANZ . SRR AK
[, NEEE % BINEEAE G N ot . NN RS 2N Fo 5 R 20 T

B AE Gy i 5 58 =T 2 Gy ks« IR i i S LEA A E R E =,
HERAT NARMNIEE . AN R SR AR 25 10, — AR BB A 324 7

1. R ZARHE

2020 £ 5 A1 2020 6 A, XIANI. B AR AT, 25 5HAEkR
ANV IS AE Z T i an R

(1) FHR A FEAE B

5 AT B BB

1| AR RA R | S oo o Ao R R AR A 7 SR AL

2 IR ERHATIR 24 7]

m) BERIRT, XUERNIY ) 2R3 B RS IR 7] SERRZE R .

(2) BARZHNE
1 KIMAZ G

AN, AES BV BARSE BB LT

¥fr: HIT
NCIEA S FERXGHNE | 20235F1-6 A 2022 2021 FF 2020 £ &
- | MU MR
I ARBANERH A R A F] Skl A 199. 55 566.89 748.67

2-25

BEFF A A 2.800% 1A, T ARBEAIERATIR A7 N A
KNI AR 4.20%0 B0, T ARRERARAF A



NELR FERXGHNE | 20235F1-6 A 2022 2021 FF 2020 £ F
I RR ERHE AR A A WIFIE . FRE 971.10 376.53
&3t 1,170. 65 943.42 748.67 581.52

2) [FAIZRAY SRR 2 AN R ) S AF G DU E 2y i 2 Je

O5 RBAERBA R AR L5

N H 2019 FERSTRGAERBA R AR BT EE, AR A i
ZONHUR PRI AE k. RN, AR R R AIE R BR 2 7] R

HJE A R T EAFRIUZE, 5 R 2R A R AR R i A% ) B B E SL a0 T
F4r YORHRAS TiH IRERIEREAERAT | HahEEARR
AWML (7 L) - -
2% ¥ FE (7R A) - -
B4 (n/¥45) - -
KIEEHCTio6) 350.31
2022 4] | 400.00000053-1 | SR04 & (73 HA7) 4.69
LX)\ MGTvL: X TA) 74.74
KM 7T 97.68
2021 4 PREAGSE XD 1.31
LX/ ML X A) 74.56
RMEH (7 ) 33.62
2% ¥ RUE (T L) 0. 46
24 (T/E42) 73.02
KNG CH o) 137.40
2022 4EJZ | 400.00000086-0 | KA &: (3 Hfr) 1.88
LX) ML X vd) 73.02
K& CH o) 0.07
2021 4 SR ) 0.001
L X/ ML A) 74.58
2023 % | 202.00000012-0 | & W4 (F x) - 19. 02

2-26



S YRR mH I HREREREARATR | HALEERSR
1=6 A £HE (F#4) - 0.16
B4 (L/#42) - 120. 31
K& CH o) 340.16
2022 RN CF AT 2.76
B Gu/Hbn 123.24
K& CH ) 119.59 626.73
2021 F ) R & CH AT 1.10 5.58
B (u/BhD 108.84 112.37
K& CH ) 135.13 618.34
2020 4% RN CF AT 1.27 5.82
B (u/BhD 106.19 106.22
KM eH(F ) - 25. 80
210_263j K& (7 #43) - 0.12
B4 (L/#43) - 214. 49
K& CH ) 369.54
2022 4 R CF3 BT 1.65
B (Gu/EhD 224.55

202.00000009-0
RIS 6D 453.88 2,043.33
2021 - JZ KI5 CF AT 2.08 9.33
B (Gu/EhD 218.17 218.92
R4 6D 440.67 1,894.52
2020 4% R CF3 BT 2.07 9.07
B (Gu/EhD 212.39 208.86

RHE - Frs, B 400.00000053-1 F1 400.00000086-0 J&HAih [F] 25 L 7 i
b, RIGW S R LR G5 RIFE ML N A5 A B 3 A% 1 190 e XU B3 e fe
SEM A oo WA IAA T AR EFNE R A BR 2 7] b5 H A 3 B R SR 541 72 1
WSS I ZE 3BV, A5 REBRIEREAA R A R BRI A& A

Jetks

2-27



@5 RKRERHARARIMZ S
2020 fE& 2021 4, AF5H)TRR BB RA A ARG 5. 2022
FR 2023 5 1-6 A, ARSI RBERHLERA R 54408 351.75 Jijike
967.36 7 AL, FEANWEHUMLMLE, HAWELF:

FE4 YEAAS WiH I HRREMFERAF | HbihEEHLRR
XML& (F ) 220. 88 -
2023 5 o b2 o e _
1-6 A RE (7 #43) 2.87
324 (/3432) 76.99 -
202.00000074-0
KM &55 CHIt) 147.09
2022 FE K& CH A 1.89
Bffy (JT/BAL) 77.88
XM E£H(F L) 130. 61 -
2023 % P
1-6 A RME (7 #42) 35.35 =
24 (/¥43) 3. 69 -
201.02000004-0
KM &55 CHIt) 129.64
2022 FE K& CH A 34.32
Bffy (FT/BAL) 3.78
KM (F ) 244. 69 -
2023 4 P
1-6 A RME (7 #42) 3.17 =
24 (T/#42) 77. 21 -
202. 00000073-0
KM (F ) 38.78 -
2022 5 & RME(HH4E) 0.50 -
24 (T/#42) 77.88 -
KWL (F ) 120. 09 -
?ﬁif}f’ 201.00000036-1 | K& (7 #43) 5.58 =
B4 (n/842) 21.50 -

RV Z N, TEHAR RSN

NTEE AR Kt i B A5 00 0T P €, S A 72

2-28

RIGH R EREH IR IEA R



ik, THRBAER SR A A SRRSO AT N, AR5
JIRBAMIE R IR 2> 7] L R SRR JEUR ) 32 A L7 (R AR 5G A2 2 A A7 AE 8K
REFR, NRETEZHMEI R T ~Fl 5] RR BB R R 1525 a8
BN, 25 M A S

2 Nt futk

2020 £ 5 AF1 2020 £ 6 H, XIENI. Fguisril bh 6 Jo/i M s N EA

AR AR Z AN XER - 2020 4F 5 FH 25T OB LM, 2 E w34k
ftAE 3 AL TCHE AR IRIBUAL IO R s VFRS T 2020 4 6 H 1l Mg e ik 24 w76
I LRI A% R 225 XN A NI A I 7 & AT 2 « Bl XUZERIRI A B
wEA RN, BES WAR B “(—) Gia R 5158 NBRAN& A <
N T A A IKOT, WRIE 2020 SEAH ISR AT £ % 6.84 R F B 6y i 5 B
BE AT X M JBEA A% (1 22 T

gi b, RAT NS XGRS 5 s 5508 =T 2 ks A
K= e i SR AR R ZE ST, RAT AR MEG I 143 42 ] 1) £l 3
POt AR, B XU BAN AR 2 FT, DRI AN B A SCA

= BiB 2020 4 & TRABBER A RS LME (3 1270 1EN
AR EREEY:, RERE 2020 £ SR A T AERIBRITHRE .

(—) 2020 £ R’ TBAABRIHE AL RBAFALAGE (31470 1EAR Rt
ERAHEME

2020 FE, AT B) KB B IR ST RN T .

L . Hikhtg | A | AFMEE p ey 359
e IR REA ) ey | G | e LGLSC rorshn
202045 B | it . . XTI, A -
AL L XU ZH NI 6.00 6.00 3.00 S A
3 TR S 2020 5 A 4N -
2020 £ 5 H S XIS 1.00 6.00 3.00 N &
2020 £ 6 H | BAUAE Wi 15K 6.00 6.00 3.00 | 2020 4 5 A 4B o

2-29



FmHm NS
TR | BRAETE. 50
2020 4 10 A ) T A 1.00 40.00 20.00 5= LT
PTREARL | BAER. X CE =G e Y
2020 4 12 71 || %% 20 \ 1000 40.00 | 20.00 | v 5 o 000 4
m%ﬁ%ﬂ 215N 1.00 40.00 20.00 12331 H)

fm | Am

FD

HL4 O RUNSE I 3 —— R AT2555 5 5), A TIFERRE A LM, B
ULl R Z: (1 BRI, LSOLR S ahH, tiasdit: (2)
PR, FATIEIE AR . AT (3) Mo Sk 2
ETER. TERERER, (4) WEWIIFE AT R A 8 5 i I Bk
PRI N A1 SRR B L ST A B A S R Y AR, 1 B R
P LUGE W 4 0 B S BREE  N IR0 (5) SROATH 4 B R 52 28 S0
(L, R G RO S0 5 LR AP RO LB B A 0 (W 5 785
A 5K N T L PR A T 0359 8 P T v R 72

AARITE 2020 4 5 5 TR E A ROMEN EERL S T LA
I, BTN L A TS S 5B 7 R PR N TR B A L
PAETE A RIME. RN, RATANIEA AT, FAFTEA TR BRI R G L
Wi, TGRSO 1 5t B A RI7E 2020 4F 5 HEE T I h
A SO 2 R — VA R R e i, T A

(=) RHEH 2020 FAVHE /A R EAEHT R

2020 5 H, 2w S LA E 2 fetifE oy 3 1476, 2020 4 10 F
12 H, GBS0 E A sRE N 20 127t. Hdr, A7) 2020 4F 5 H 52
i B BB 2 Fo A4 2 B BB — IR AN B NI A, K35 i 2020 4Rk
250 ] J 20 RSB KR AR T 1) = R R a0 T

1. REFBSMEEEENBAHE

2020 455 AAI 6 A, HMEHEEEXIEN L B 5 LL 6 To/i% A AN
7], [t 2020 5 H ) G TR 4% R 36 F R 1 A5 3 N #%
N PLRTIR I RS AE A A T B A foiiE, B &3

2. 2020 EL&EVSFEIHENE

2-30



2020 FAIEERIFER I AL DA FLERT A TP AT BRI i
J—E R, AT 2020 FH ZRREENMVIRN G 2020 AR EEEN N
ELil%s 2019 4E FIF 9.36%. Kit, 2020 £ 5 A 7 TP R Sitnt, A3t
HE SRR N T 2SS LI RE R B, 2020 4EA AR\ S AEAE B R AN E P

2020 F A, BEEM BRI w LB R RFEEE N, 2~ Rl
2020 4% 10 A1 12 H 53 TRRAUSURY S , ©RE & BRI 2 7 AL S i o
PRt A ® )25 58 1SR A FASE IR T, S =7 PR 45 R 20 14oefE Al i
AVIRIKIER

gi b, AW 2020 5 JSEht BRI 2 fe b i 2 I R AR BT i
WAk HiE, ARF% & 2020 NG G B A AHE R RIER T, BA G,

=, g (BERNERBRT —RITRE S 5) BEFRREENA R
WrE, BB FIMEN B ST 5 RS S S HIR  .

v w] 2020 £ 5 ] 52t 01 TR R A i 2 Fedir i SR 9 2020 48 5 14k

PR E 3 X AR W38 IR BRG L R AR A w] A SR & A I i 6 ol e, & T

(U RNLE R 5l ——RATREE 5 5) HUEH “ BRIE B A F N R
A8 5y 1) 25 7 BT IE BN I A A B AU L A A% e 8 A SR AN B

MRS =5 B VRS, TiRah2EuEH 2020 4 12 A 31 H, A#FK
BARMEEZ) 20.00 1278, HTERBUA SRR 40 JTllk .

R¥EA T 2020 4 5 H Lt i TRBCEUR 73 3% 8 e ks 6 Jo/ikAn 40
TR, LI R 4y S A Bl FH Rt 25 3L s ma B il an T

HfL: Jiot
b 2020 B 2021 #E B 2022 £ 2023 £ F
et AT 3R (40 T/ 520.00 195.00 195.00 65.00
Wt AT B (6 ol 66.67 25.00 25.00 8.33
EM| 453.33 170.00 170.00 56.67
FE A 22,855.07 22,532.18 98,874.29

2-31



ZB 5 L ERE S B Ee sl 1.98% 0.75% 0.17%

2020-2023 4FJ%, xR4T N 2020 4 5 H 5t 51 TRAUHE A ks oy
IR 6 TO/ T 40 Jo/, BN S ST 9 R IR ZE 493 5 9 453.33 J3 7T
170.00 /376 170.00 /570l 56.67 Ji7G. HHt, 2020 2. 2021 4EFE AT 2022
S B AN 9l FH 2200 o =5 SR LR AR EE A8 0 il 09 1.98% . 0.75% 741 0.17%,
o HA AN TR BT AP 03 S AN 250 24 ] 25 b 45 7 A B KR

M. ERFEA. RAT AR, PIRESHIMERAFHR N, HEER2BERK.
Kb 2B REEBR, 5RITAZTRRZSBERE RS, HHZER 2020
£ 5 A HibE iR R E AT RAE S S, HXBE LR B FEREE
i

(—) BEEL
1. ZEITE

(L) EFRRAT NBAR XA B, Vs BT ROV ot SR I IRR 25k
MR AR, IR XIHRI Bl VR, ZROHAT VIR,

(2) 7S RO ET VT RARE e . SRR Vi B L2 B (R b
e

(3) A FBBEALFSAHEIE . FAL T D AT SRS BEN], XIZERI. Fd
e VFRE AT IR B LEARAT K 5

(4) &l “RIRE” “BEE”, WREBILH . LhfEhl. @8RG

el

(5) BB RAT NIRE WIS RN 44 8 S BRAT K, B RIT NS
LRV KPR IEH] LE K BR8] AFAEAL 5 BT K

(6) Bl RAME RN RERFETL AR TE. WX, HFE5RITA
R B AEL . T & 24T LR

2-32



(7) E E22 TS Gk EiE etk mEM R iR );

(8) B (v THAEIEE 11 5——Befy SCAFD), 258 X 48 WA B 1B
Fib il BMKFEIESEBURE, HIBOR 90 K et SEAHE L

m

A

(9 &M CEEMUEHTRI——RITHRE S5 T), 4iGH=JrHAN
FRVPA IR RAZ A F B SCRAH R 28 TR SEME R TR R S A 7T A B

M

(100 EBARAT N F AL
- BELS®
ZrE, HiRETHmIAN:

(1) P A 28 W i 3 1 T [ S0 55 508 s o mlAG (R S i B R S AR
F) AR K T B R a5 — 2, 2020 AR AR ATH 8% 5.84 (i A &
B, B A RN B RS B 2 e, B USRI BER AT NANE 7B
(SENE

(2) A WHE 2020 5 5 H 3% T Bbrinf 2 et S M sl — RN BB
TR E , A5 CHUE RUNE FH 8 5l ——RATRS 5 ) I RHUE , BT & B

(3D AEILLINSAN [ At (X e 473 AT Bl Xk 8 ST S50 A o ol B K52

(Z) HaRBHEHE. Lhhzhl. SEREEREL, SRITAZITHRZ S
ERFOF, WHESR 2020 42 5 A Hib2 B 6 KR E KSR T RHEE S, A
KB ILRBHFERTEFL .

1. ZBEBE. Ehizhl. 2BREERFRL

I, ZREERT . SKhRIEH] aE RO

RN - A N o | 5EBRZA
= ANk 48FR RO H (Fi3%) SZEE IR KR
ATAE AAKES B, (REAERA
WRE, BHEERIIRAEAEFTITFRLELEE
5 LR S, BRI B vde 35 1B A AT TN
I3
U ey | 2016225 S000 | opmp) —mME: TRETRS: #HH | | Bl

Haig; BAFAIEAL; L 65 THEAEL;
NBENESE; NEREHE. (BRIREME

2-33



PRI A S, RELPLIREGITREE
&)

I = A2 = HrRE
PBATIR A7

2018.5.14

300.00

PREIRRHER U AT R FoRFeik, HAR
Hl . BORMRSS: ARREEEHE, WA HE
WL T B (AEaBd); Hla
B MU A I B s SR DT SR i it
k%

T

2R AHAT
PATES . &
2 IR

BUMI 2258 REUR
AIRAF

2020.1.16

100.00

—HORH: PR BATFR. BAEH.
BRI AL HORIE . HREIRER.
VAT : Rl . e, .

1245

EZRFH
43% AL

e PR 5T RRBT AE A
ARIUELF]

2019.4.18

500.00

—REIH « BN BEIREORI R KPR AE A HLE
ARERSs: BRMRSS . BRI K BoREM . 5%
ARAZ FARFAE . BORHE™; BT i
KB BEAA B ™ dh A4S W IE LY B il 55
(NG R S L IH ) &
[FIREYRE o VPRI H R Hak 55 A b 55
Bt (D LSS @750, @R T
T TNk far. ftH. SZHE IR
Jiti IR 222 AR .

B 5% 8
REVR A R A
HFFA 35%
AL

TP IE RE VR A
PR 2 =]

2021.3.22

1,000.00

—RIH - BOSRRIRROARIT R s BORIRSS . £
RIFR BREW . R FREE, £
ARAE: TREMEBRBE TR K e Frfe s
IR, YRS RS bR
JURRSS s JetRves oTas s ORBHAR R H
BORRSS i REFAIRSS s WK AR IR SS
AREPEEE: @RS E: 56 BEHARMR
B RS: HORE RIS PSR Il
HL 7 i B s TRV R B A
B BIMEMEE; e mEE; PUHBES
WAEE: AR T IUR s, B, B
S8 TR WS WA RSS
FVEFARE AR R e T35 a5
MRS AW AEFFEE RS AAHIIRSS
FRIBE B B RR B BT VPRI E
TS WHP R BRI, #ik TR
Wi @ LR RO W LA T (BRizd
i WAE . RANSEE): b, fhd,
S B e JEE AR

EREH
25% A

T R ORI TR B TTR
2. EREHE. LhHEH. SERNEERENANERIT AZBAFER SR

R

EEE. RIREF.

2-34



Hl 2 THIM A ] 1 250 28 28 1K TR B RN A e SR AT NS A &
PN 44 B R RAT IR, ik, ZBd Bty SERRdzfil. g BRI A
5 RAT NZIBIAAFAERE 5 BIAE R

3. ¥ 2020 4 5 A Hik& B RE RSN TRIEES, HRBRAE
AR FEREEY

HIR TN ] 7 225 XIANI. ETRisss . BB AR, %
BB HERIN, EES TR . AR E F PR, gL
B RAE, AL A N BLEBIEN, XIZARI. V3G BT RO 5t e
FAEHARATIR K. 2020 4F 5 H 258 ik A I E Sl T -

sy | ‘L’j’fﬂm e SL
%) AT
- AR, BRI AR
ETTRURELEE 050 2500 | FEMREA | g bk 5 bR B TR T &
N | T 15 o 2 o o d
QR 450 1350.00 | Wy L}\?ﬂiﬁljﬁ”&ﬁ:ﬁﬁ*ﬂﬁ’ WERELLE
WIUHT BE AL

G, LRAFNRE LT TAFBAERI AN AR, 78 R BBUN 2503
NERKATRER & E IR AT RATHEEIE By, ik w] e i AR A & HR
B, FAb TN SRS M. B RG AAEBRBUES . TR ) 5 2
fE, AR E S .

ER b, ZRATH . SEPRE I A E 1) BRI 5 RAT N Z B AR 5)
BAE K %% 2020 5 5 H ik A ml & F AU G BRI, #6147 ik & M.
HA R, AMEEBBUEF . (FICRF e A 28 2, AR AR FRHE .

2-35



ERE 3: X TFNEFARHAAHRE

REFERBRMABEEZEEEE, ZITATEBS/NEZFERHITRIRZE. /)
ZFERBTHREBMRERAIFAF LN —RAREEF S, RRITAREER”
mEZFERNRETE . REPNRITARENEEREENETEEMA P
HEARHTLRHERED AT HEL 44.57%,

BRITARARBEREMERNER, SFEEFRTEELS. HEMER, £
EERP ERXTANEGERE; MEFEAMNHEEN, THEEX. ERAR; o
WHBNBEPRERNEFENREERESIENY, #4446 ERERHBPBELTNEFEE
HITREN BRI .

HREA. BRSHITLRAHER

E=R

— REPEELFR, SHREARTEEWS. HEMR., ZEZ.
E5RITANKIEE R

KERBBONNET G RIZE T, HEATEERWT:

IR i TP A B )

[P WASEE] 2009 48 H 7 H

ZEEREAN THE

TER B A 6,000. 00 /3G

TE I THTHRXF R 6 5+ BHIEM B FREIH E He
2R #3250 A\

(—) RERMBHIEE WSS

PR AL T 2009 4, & — AT N FR Be SR A BEAH L %%
MR EAR A, = BBk S BRI B &, BUERER . ARk,
B RS R &, DRSS, RE SRR SIRS . SRR s
RVF 2021 FIH T ETFEUT “XWE " Ak, “2021 F6RE1H /14l 50 587 .

2-36



“2022 HEA KRGS YRR 55, 2022 N 5 DUHE IR 2K L R4
“/J\E}\” {t\j—kzﬁo

(Z) REERBEHIHE R

NEFEEM (solarman.cn) Eox, R 2021 SR FHFHEREH R T
RN 65GW, W557E o5 4R 193 ANE S, K P HiEiEid 150 75, 5k
A R AR

(=) REMRPEEEH

NP EEMETR, BRARATASL, SEERBHEN 2R P I B [ 5 K
E L BT 0y BDEHE. SRBEEAT A R4 Al

() BT NEEBRRHEERL

PR T 2010 FHEH AR E T & IR s AR, AR M 2013 4
FRALZ MBS SRR AR R R, FRARAE A SCER B 1) RR JE S BF 2 3 A
IR . RAT A= 5 H TR A I R SR A R B & <N
FE7. MW, NEFERHITGiafriilE,. ERASRRE. e85 %

RAENIE o

= AERFEREERA. THEESX. EHTR

(=) NEFERHEERN

O3] AR 25 7 i I P B R B A, PRERI SIE A T 1 i w4 (5 A
TARRSOL, BB R R 56 ARG B 2=/ 22T 6. mEHN, AFE
B SERBBCR I EE R AS, IR YE % - RN I 5 RIE AL 4% — R4
&, DEIATHRMEE . ARERME R EERE RO, A RN
FEBAME, AEE AR E AT

(2D MEFER TR

N BN FOLR ARG T S8 AF, HEETRACY. Edsemil

2-37



v . EARDGRE ARSI TARIRS AR BF 0L, R AR g8 1 s 1Tk
&, T SIS ATIRGS, TSI AEYRE B AT AL AT B AL B REAL
NP B I EAIBATIERER B0

—h
3

8 i Bl—3 s
O B 1Y) @ 1.4

RS485/RS232/TTL

Q %) EEe
SOLARMANZ S & E‘
46 i

GPRS/GPS WiFi NB-loT Ethernet .
WEBREE hEBR

BRI NP EEM

(Z) MEFERIFERT R

R 8RN 6 SR S R AR S M 1) — B A O s dn

1. AFREERESZRETRH/ RS, FIHREAFEEREF/EA
HEM

R E SR Bl R SR A% 2 B AR AR B, R e R R A R A A I8
KA, FEeE S EE R LS LALLM . Horh, WiF R 8 R A 4% 75
P F2hHM, - Ethernet RRCA T HI I LR 5 i th s 32, HARCASAE )
2 BN BE RS e T

e I B £t
71 |7 &
T m;?i%

B SRE: INETEEM. B REE LSG-3 Hhikisrs

2-38



2. APBFFEMEETRMERMK APP, FEMKS HEERk&

PR AT IR A R Ir . ST, RORANE . HIE . RS RENE SRR
NS B R, RIS SN 6 R BN EAR N APP i, AR TR K
ToOENLHEE L IR IFILECHR E LB | AR R A A N B

NEHRET ® HIEEAAR © MERR, BHONKRER [ TRAPP B

FNSEM spssm

+86

WMARITH TRARIIEE

REMTRFHEBIES N

BT SRIR: NP AR, N Web FIP M S

3. A P ARER APP SEFLR A& 4R i S2int SR 4%

WG E S AE, HIP s R T APP A T e B IS T B L, B
WEkmE SIFME. it alka. BxEHEE. B, B4 KRR
FREEL, MR R e

2-39



G NhEHER ROBIE  Begmi
- Dan Plant
£ ot Lk ~
i HIsIE BERS
Sl EVR=L: BAE
51,929 = 53.63 % 3,314 vEx
24 (\ETEIEE 78
L] i e 7
kw
75
&0
45
\
30 \
\
15— \
0
00:00 03:00 06:00 09:00 12:00 15:00 18:00 21:00 24:00
04:35 14:25

KIPSTE

N BT,

/N Web FLF T

R &) cahine
FERAE e ‘ + Gl eis |
FIER IR
ETRS EY
1314 9.63m
ITHREIR 48 ': I *A

69.43 kwh

et
347.15 wwn

R Foaman

£9.43 kwn
\ £9.43kwh
A
277.72 wwn
Framnas 3 FRHIEIES
208.29 kwh 69.43 kwn

4. R P AEFEAE F RTR R A MR Th RE

AR Har Bt ] LB R I R AR T 5dE, BiEUAEIRE.
PV i N\ R LA S HE X ) R P BRI . 4 H R Al
B s BRI

REFE . IR

ISy Lih=E

JEE N

N RIS G SR E e

B E R
B A
o o

OO
AIVA"

EH R AR
l 01kWh

HRPSTE
SN PR AR I RC IR

A 3-6KTLM-G2 77 5 2 i

2-40

EE%
L3R5

s L ER AW B A BT

GFCIR & 1T
WA R BRI
i &

t PP

OkWh

LR ROl S



AME ] AR AR R AR T RE, AR I IR IE1T

=, BB RERDMZTFENERREEEME, HEE ERER Y
WM ERITRERR M E

(=) BWAFEPRERNZT KRR &S

DRI I B R SR A P2 T REAS = S e 26 (0 IR 51847, IR R /) 2 b H
PIREFAM AN &, FEERAHE: (D BTFPAMEERP . MSES A
FasE « T i B SR ANV RIAH SR DI RE s (2) PRI T B ol vy w22 28 v RO HE T
WAL AR ISR 6 (3) LRl £ BT R B 6 74, K
B, 2 P WK AR B R A, B R RAE N T G IEM IR e B #, BR
T HA B R R A AT 6, HBRHR WA SN T SR

A 2023 £ 9 A 8 B, REMIA AT AR I B AR S CAE /N ST G EM
M R ECEAE B IR SR A B & vh b B 38, 95%, 55 [A)AT AT B 22 w48
RIGIEG . BRERH . I REIRI R (A IRk v 461 5 3R AT 28 A% A (1 AR ¢
ECAI R U0 LR

AT B wETEHER FEmEERERIL

FlfEE | WEHEAS. ZRGAR RNEEEERERZEE | (SEMS) aliB#l FRs % im i

A SEMS FERIRE RS (Smart Energy
Wz EEEMMAZEZ Z S5 NEGERE | Ml B SR E RS
TS, nSEBUNKRHAE . FRIBAERESE A aUBE | 7 a2 5 sl 47.26% .

P SAEGREIR N . M. . f5HI2E 568 | 47.28%F1 48.22%.
EHIhRE

FME TE N . 57.30%#11 33.73%.

L=

NI

an

F (UID 9m'5) #HATIEM, WTPLT M= | F1 58.84%.

2-41

Management System) =& —EHER&)Z. | A A (2017-2019 ),

KGR = RS & F ot IR A% DTU &% | 2018 4F. 2019 4. 2020 4. 2021
PICR KRGS AT, SEALL AR AR | AF 1-6 H, RV I idid RIA 42
RIBREAR | ARIEAEIRSS . 2% AT LA e i 5 FH ) B 25 = B 551 6 R E B IR A R AR
APP i RiEMIE = RSV &, BECRKBR | BE SN 4.76%.51.54%.

AalEES TG (EMA) RINEE. 7. 4 | 2018 4. 2019 4F. 2020 4. 2021
BT KR B IBAE 2 S IR BT EAARISRA | 4 1-6 A, SRekliEE EMA P
ERHE | . WRBLLRHEMEITSBNGAREET | AR SN S5
& o BT RIS AR 2 I ME— P2 S P | A 64.26%. 66.67%. 65.15%



B LI HARE I N Ik DA SERF DG IR
HUAH RIS AT B 515 2

/v SolaxCloudWeb V- &84 7 H B AR | IS (2020-2022 ), X
DREEEARSR, S EREAERTrEe, | PREAS T HEYTEEEN
VRN | AH S HERIEE R, AnEERSIRM T RS | 48.07 HEE, K ENsEAe
{5 FH LR R R S Bd P P AR R S B DL R | B RSN 16.30 I B E, AitiE
P AL 5 S FE HECA5]H 33. 92%.

W EZR W, 25177 AN 6 ROTE N LU 5 ] L AN AR B K2
HA G M.

(2 BEANZTFERTRENE

WH H AN QT Kz A, MR AR REARNE, B
PRBLEE LT J5 T »

1. BAERIREABUREA AT S

INZET B ABEFRR BT R —HOR R GBI T G B, A
BRI NFHT REWOIT RS PR ML 5%, B MBECR, /N6 BFstia
T2, EEERGEN. KRG, RALEETT MO Fit,
BT LU H IR 7 6 B BOR L.

PR G BAT N RRAT NI RER T I AAFAE RIR R &y AT NAER I
B R ORI, AT RN S8, RAT A A s i B 124K
TFEAT . BRRAT SN, AN BB e B2 AT N R AL Al
MRBAFARL 1T RAT NBHAT B P R, NP IR R A AL

RATAM 2013 FRHOLZYME S HBRBER LA RR, GEFREK.
WEHIN, NEFERBIT GiafTilE. ERAGNR. 16808 = REE
. G 8 BAT R A Al e

2. BEHBIEEA ST

AT A S R T AR BRSSP YT S5 P9 2 JE AT
WG, R0 FIRBER BN ST AT 7 UK, BAEREIE N A 55 6
Ha MR EE, R AOuin el .

2-42



WASEdE G, TH AN 3% SN 5. B IFRIISIa], HsiprAEshlX . i
#& BT IS AT (B S Hl 70 A 1 LT 1 Geit o, A S 0 A 15 S5 47 ke
RCRAT NS RFAEARIL RS, B S # .

3. BREHTAERTILAT—2

AR SZMHE P NGRS EMAEY, AnAS528 KPP HE
ERAM IR, BN am s s B R B S ERIE. 2K
I 5 P VR B DA A R T B i 2 RS RS, AR R R B (Ol s O 2k D
(General Data Protection Regulation, “GDPR” ) ZEAHIV LM M %
H 5w PR H Y, 2 AP BE R B A ROR . [RAT b T 2w B
iy, BEER. RIERG. SRR P RIS R Bl - & it
Tz, ~EENZE G BT Z i B A A AT S AT AR B

4. KBRS EAFETIRR

BZE 2023 £ 9 A 8 B, REMINRAT AR KA S CAE /N2 SIEM
P B AR SN AR B B = i &0t B 38. 95%, S5 IRIAT AT EL A "R SR
AL &1 & BEAT Ao % & ) LU A AR R ZE 5.

zi b, DH AN N2 AT A SR AR S AT RG], B wRiE
T U A8 5 0T Bl N R ANATAE B K 2 5, AR A% A B U LA A F M s B R
Kt BT R 15 RAT N i R 28 s ROAHILIC, B0l B s B HE A M AN AL
Bk T H H Bl N G T AL, MO E R B A R

. &R
(—) BRELE

1 VARG, TREEBIAR. BRHIIAR, TRAETAA
gl AT, BRATNEFGER AR, BENET A%

H .

2. AWRFERELEM, AEEEM, SF/NZ a7 T, TR

2-43



NWIZEE ] ORI N ASEER BB RN G, 1 S BR B I AN
LoNZEP GRS TARRRE T30, il o2 RAEF/NE T & 1
JRIA

3. AMFEITI E A, M ETARAIMES, VLA SR 53T
ZomtHEZ AT RAELR, MRS E1T LA

4. ViR~ FA s ERIIN R BTN, 1 fifves SN RS Z i ki
W, AZEAE TR R GUBM AR TRE, 1 SN AL ST K N H 1%
VRSPAIVE

5. A7 [ SRR IS R 2022 4F 6 A 30 H.2022 4 12 A 19 H.2023
3 H 22 HA= 2023 5 9 A 8 B RAT N/ iif/h - FEddE, HUiRESRRHYL
MRANGL, TP E8EERIE . BRI, RAEHIEE, BUSIEERAH G T
ST RIS A S A Y

6. EMFBRABERMIN /DT SRR R, S BER I [a] P e
X B R K ESERIEN S mEN, 5ARHEEENETX, atra
Kol 1 JSEE S A B

7 WSS N A T R i a0 R g, B &k DR A o SN S 58 E 2022
6 430 H. 2022412 H 19 H. 202343 H 22 H#22023 %9 A 8 H/N%Z
FEHIEF ) SN AHEATIUCHD, X2 vl 8 B S P AT A% 52

8. EMFEAT I B AT LA m A S & BT & am i B A% & L
B, T /ANZE P ULEEE REATXEE, i &omid B E g RS HME.

(2 &ES®
oE, HiRETHImIAN:

/N B AT Zm A A AT S AT LR, ZmAx A s 5 L A S R
P, e BABORUETR IEABURE, BN 3T A B R

2-44



BJ&E 4: RTE=ZFIHELHETZE

HZIEGEE Bx, IREPAA, EVSTRMERMLE, PANBERE=F
FAHEEHET 18 RKIFIEF, REPZLHNBNBSE SRR 51. 66%,
68.04%., 69.93%F1 73.18%. IAHEHARBER 1 BIRISITITE 1 BITIME
Ui

BEREFEAN . BRSITRAZRIEE =5 T WA TS E LR EAKIER,
BIFERRTEERE, BEPEE. EHRERES. SHEHNEFRNS. &
SNE=FHADRERBIZEIER R EFEARBIRSITITRIEETERER . E4%
P

RN HDRE (EENNERES I —&Z1TLE 5 5) “5-12 ZHIEX
HESK, HEEZmRA.

E=R
—. F=FTWHME R EEER
(—) F=2ENNAERRE L

N 52 B 38 PAESEAERIFENE, RN 2 =] 1 2SN P BT TS
W, EHTISVRRERRE, PR EESR B S B = ML E T
BEFEGI. Nk, B8 175 =05 U AT 1S5S seitE s, A SCH LA
HARTEOLUNR -

=] HLAI R ML EH X,
2Ll P RO T 2009 A, RGERAL T E
e
1 Fﬁ;ﬁ%T%%%” W, R—FIEEPEE RN EEER S | BeE. B
CLURfaiAR “ 22l )

55T, BAT B I E bRt R o

BSR & Co. LLP BSR 7T 2013 4F, A TR 3K,
2 CBLF R “'B SR™ FEAEEN A . S AR S R R 5 ENFE
TE B[ A B i 4

RSM 7T 2006 5, AL -7 2205 #h s,

RSM Netherlands . _ o . N

3 Accountants N.V. 79 RSM EHERMSHHI— 51, Ja # NERREAK KR
o A“L WJ?% &5 ’ o “[«?/‘\ﬁiﬂ E‘ /‘\ﬁ N Z—‘y

(UL FFR “RSM™) =it T, RO A F

RSM 7RI A & k55 256 .

2-45



HAH LS HRER B EHEA . &8 E . XA 25 R 3 St
FEVIR 25, BAE 18 KEHET &, i HH S RO 75 LU 23 il ol
68.04%. 69.93%. 68.68%7#= 43.50%, JFHRE% ) FrfEHZEAE 28 =77 Lkl
AR P A MR 5 0 U7 7 AT S E U AR . sk, FABMAN R E A
2 RRINE P, b A5 0N F B 5] 551 68. 04%. 70. 04%. 69. 53%

#= 48. 26%.

(=D EUWRMAERFN

5 = T AU S E U B P 1 E BB LA

B AV | BFEEVEH | EHEX E VA
Kleventa Import B.V. RSM 2022.7.29 fif 2% B P INA TR R
Triple Solar Ltd RSM 2022.8.2 B &I A TR
Midsummer Energy Limited RSM 2022.8.2 B &I A TR
SOLTEC RSM 2022.8.4 W= B SINA S PRI
ZCs RSM 2022.8.8 BRH | BRBAGENAE
Hymon RSM 2022.8.9 W &P INA TR
CORAB RSM 2022.8.11 W B INA R
MV Technology RSM 2022.8.11 7 & VT 3 PRI B
EnergyNAT RSM 2022.8.12 W= & VT 3 PRI B
Bruk-Bet PV Sp. z 0.0. RSM 2022.9.14 = 5 P I ARG PE
Krannich Solar Private Limited BSR 2022.7.12 E[ ZFINA S TR JE
SHIMATO ENTERPRISES PVT. LTD BSR 2022.7.13 BN & FUINA S TR
WAAREE ENERGIES LIMITED BSR 2022.7.13 ERE BN AR
Trisha Renewable Energy Private Limited BSR 2022.7.14 [ B IRAN TRIAR R
Hitachi Hi-Rel Pov.ve.r Electronics Private BSR 2092715 e e P A TR

Limited

Zodiac Energy Limited BSR 2022.7.15 [ P IRN TAIAR
World Energy Limited Liability Company | 2idif3)ifi 2022.7.30 R B P INA TR R
ILUMISOL = e 2022.8.11 Yiie BN A TR

2-46



T SEMEVT B RAR AR RSN E = B IR B AR R
55 =07 TV B S R 5 0 T ELR AR AN E -

1. TP ANURE]E R SetE %, RarFiAE U AR S, 0%
Zoom. Teams Z53H 1 2 V4%

2. =LA B R P IS)E, eIV, 5 iRl
HITME 7 AUk, FR A HURS RS AT S A 5

3. IR R A P B RRAE BSA SCE, DA B

4. EF S HRENAE, SR EEY T, JHEE %) AF Logo AbdH
MR A7

5. 2 aE, FFEGEITA. RENBEN MK, T2
FFAEAFBTRRR TS I -

55 =07 LMV St A 17 32 20 44 A BRI 3205 A5 0, s eIk i
MRIAZ U 2 PR VARG, SR P EE NS P RSB IEFEE,
WS B RN U5 e R A B OB RE i A R A A TR
IR OL. DL B B BRI N SR =5 T UM B A V2% 3R SR &IE
e AR

=, REARPRSTHMRBEG RRHER . REEL

HRk 2 THIME B2 55 =07 U R s tE Ui /e, JFxTAAIGEEAT SEi =%
i, IR § 5 =05 T AL S E U AT B A4 BT R BRI 2
F ZE O B A DG DL SKHUE DT R, Rk THITEREL 1 55 =7 Lkl
e B AR R SEHE TR T, BN B P B 1 DL S AF SRR L TE A

FEXTEE =05 T kU SEHE DT 2, U AT 1 BN R AL
1. RE e =5 LU E SR BORE, I L A e 70 AT A
2. FAREE =07 T U SERE U Lk 55 7 el ek kL o Y S AR

2-47



23w S H IR ) A i Mk R UG T

3. B =T T LU Se i E VAR DR BORLS AT N A BRI AL D5 5 AH
RN — Bk,

4. BRZSEHE DT BURN S MIAE S AR SR BURH — 2
5. B =T TR A st bk (1 FCSEVE AN i A7 I 4R ORI S .

fRB%, Wk THTAN: =07 LW SSETR P RES KA S5
PUTR TG DAL S5 22 57, AU ) P 2 ) 5 A

. ZEER

(—) BRELE

1. ESH =T TN RSTE R S H S e Uik o

2. ERE S IVIRIEREGURL, XU RN B (5 8 S AT AL 5K

3. B AR =5 TR SEHE DT AL BURE, RS =5 Tk LR stk
VTS AR SR TR

(2 &ES®
ZrE, FiRTHmIAN:

1. AN RIS FE O BT IR RBEAT T A% 52, MRV IR IAA
KRG EEBARREFFHAE DR L, FFEUSESN A AN EE 4 ;

2. =T NS VTR R R, S R
Pk, WU AT AL

I EFHURE (REMUERES]—RITRE 55) “5-12 BHE
X7 WER, HEEFHHRH

2-48



PN E BRI AW, SRR NN R SRR . %
Bk A BT U, Bt AR IS R T

2-49



(AREEX, AELLWTEZHR RHREESK) CETHRYIN & NHGER
BHERABERAFRITREH AR EFRHEZFOELELRNER
M) ZRFHER)

EL&HTESH RHREREDO M &I

————

Shidh

P EEM &I

_ ez
o B [its

an T
0V3 & [9HI VA

2-50



	问题1：关于境外相关行业政策和业务成长性
	一、说明境外各国针对光伏领域“双反”的具体措施、期限、限制措施解除时间，未来是否仍有可能针对中国出口产品大规模发起“双反”调查或限制性措施的可能，分析相关政策背景、影响及未来趋势。
	（一）主要境外销售区域针对光伏领域“双反”的具体措施、期限、限制措施解除时间
	（二）主要境外销售国家未来是否仍有可能针对中国出口产品大规模发起“双反”调查或限制性措施的可能，分析相关政策背景、影响及未来趋势
	1、欧盟、印度对华光伏“双反”的主要政策背景及未来再次发起“双反”的可能性
	2、光伏市场政策影响及未来趋势


	二、说明主要销售目的地国阶段性刺激措施的截止期限，相关刺激措施与发行人市场开拓、业绩增长之间的相关性，若未来相关政策到期，发行人的应对措施；结合上述因素及报告期内发行人业绩呈现高增长趋势的相关情况，进一步分析相关增幅是否可持续，并在招股说明书中充分提示风险。
	（一）说明主要销售目的地国阶段性刺激措施的截止期限
	（二）相关刺激措施与发行人市场开拓、业绩增长之间的相关性，若未来相关政策到期，发行人的应对措施
	（三）结合上述因素及报告期内发行人业绩呈现高增长趋势的相关情况，进一步分析相关增幅是否可持续，并在招股说明书中充分提示风险。

	三、结合储能电池产品技术指标定量分析相关指标对外采电芯性能指标的依赖程度；结合不同国家及地区储能相关政策因素，分析对储能行业及发行人后续业务发展的具体影响。
	（一）结合储能电池产品技术指标定量分析相关指标对外采电芯性能指标的依赖程度
	（二）结合不同国家及地区储能相关政策因素，分析对储能行业及发行人后续业务发展的具体影响

	四、提供2023年一季度预计情况及增长变化，最新在手订单金额、结构、区域及其变化，说明短期内是否存在影响业绩增长的重大不利因素，及其持续性。
	五、核查意见
	（一）核查过程
	（二）核查结论


	问题2：关于2020年5-6月以较低市盈率转让股份事宜
	一、结合同期财务投资者入股价格和相关公司的市盈率水平，论证2020年相关股东以市盈率5.84倍转让股份的合理性、陶诚和刘绍刚入股价格的公允性；进一步说明论述是否构成股份支付。
	（一）结合同期财务投资者入股价格和相关公司的市盈率水平，论证2020年相关股东以市盈率5.84倍转让股份的合理性、陶诚和刘绍刚入股价格的公允性
	1、陶诚、刘绍刚入股期间无同期财务投资者
	2、相关公司的市盈率水平
	3、2020年相关股东以市盈率5.84倍转让股份的合理性、陶诚和刘绍刚入股价格的公允性

	（二）进一步说明论述是否构成股份支付
	1、购销交易公允性
	2、入股价格公允性


	二、说明2020年员工股权激励事项以本次股权转让估值（3亿元）作为公允价值的合理性，未考虑2020年业绩及公司估值大幅提升的原因。
	（一）2020年员工股权激励事项以本次股权转让估值（3亿元）作为公允价值的合理性
	（二）未考虑2020年业绩及公司估值大幅提升的原因

	三、结合《监管规则适用指引——发行类第5号》选择并论述合理的公允价值，模拟测算不同估值对股份支付费用及各期业绩的影响。
	四、请保荐人、发行人律师、申报会计师发表明确意见，并结合姜毅投资、实际控制、经营的主体情况，与发行人之前的交易或往来情况等，说明姜毅2020年5月出让全部股份的原因及外部可验证信息，相关股权转让是否存在异常情形。
	（一）核查意见
	1、核查过程
	2、核查结论

	（二）结合姜毅投资、实际控制、经营的主体情况，与发行人之前的交易或往来情况等，说明姜毅2020年5月出让全部股份的原因及外部可验证信息，相关股权转让是否存在异常情形。
	1、姜毅投资、实际控制、经营的主体情况
	2、姜毅投资、实际控制、经营的主体报告期内与发行人之间不存在交易或往来
	3、姜毅2020年5月出让全部股权的原因及外部可验证信息，相关股权转让不存在异常情形



	问题3：关于小麦平台经销商终端核查
	一、英臻科技的基本情况，包括但不限于主营业务、销售规模、主要客户、与发行人的合作历史
	（一）英臻科技的主营业务
	（二）英臻科技的销售规模
	（三）英臻科技的主要客户
	（四）发行人与英臻科技的合作情况

	二、小麦平台的销售模式、工作模式、使用方式
	（一）小麦平台的销售模式
	（二）小麦平台的工作模式
	（三）小麦平台的使用方式

	三、分析部分客户未使用小麦平台的原因及合理性，并结合上述因素说明通过小麦平台进行核查的有效性
	（一）部分客户未使用小麦平台的原因及合理性
	（二）通过小麦平台进行核查的有效性

	四、核查意见
	（一）核查过程
	（二）核查结论


	问题4：关于第三方机构实地走访核查
	一、第三方专业机构走访的具体情况
	（一）第三方专业机构基本情况
	（二）走访具体情况

	二、实地走访的具体内容及境外第三方机构获取的核查证据
	三、保荐人及申报会计师获取的走访资料情况、复核情况
	四、核查意见
	（一）核查过程
	（二）核查结论

	五、请中介机构根据《监管规则适用指引——发行类第5号》“5-12经销模式”的要求，出具专项说明


