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“Christopher”). John Z Kosowski (f&i#KX “John”). Joseph Julius Cirillo

i

(ff#% “Joseph”). Zachary Patrick Grassi (faiifk “Zachary”) FIH-HE%r.

@ 2012 412014 4E, Christopher 5 John JFaA4SE SEAFLO 5= i, I
i 852 V) 388 5 [ 4 X P R 2B

Christopher - 2010 FH-45 W5 ZLEERC B b 0B 5, JFBIAL Boost
Doctors LLC, 2012 =i 48 % % (1R SEAFLO iy k() 35 ZE U REIC B 7= i, 2014
fEH A #] 1A Christopher B 3485E ™ i - Joseph fl Zachary 7E Boost Doctors LLC
IR, MFH SRR S s, B ARETEZ.

John T~ 2014 FHUH NF 55 I MERC B 7= M A &, 7E eBay T fREIA W ™
i SRR S IEAE B A BN I AR, BT AR S AATT, e
M fE 5 AR R I R G4

Christopher l John #4% SEAFLO (iR ™ it JHIR], 380 A i i3 1B X 1Y) 3=
TR (2015 SE7p ) NS EHL XTI R 25 7)o FETS1ERIRAN, BLAXS SEAFLO
P TR S AIIA ], Christopher. John 235 2013 4E. 2014 45/ =] Vi,
FABAT HARAF SEAFLO i LTE 35 [B b [X (1) 58 8 A0 o 4N 255 £8 1) R T 1) i
CRE SN — MR ER, AR A 8 SO 56 Bl X Bk R 24 7

@ Christopher M1 John fFEy3E[E b5 A ERCE ™ A B AT, AHILJ,
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X7 AFAE G A B B 11 T, s HAR B R

P 25 U P /N B K A S TNk 55 4 A3 s, TR AT O P9 — RO L B
Christopher Fl John 7F 3% [ 444 SEAFLO 7= fh 1A, X5 JRA7-7E e i FH 8 32 45
1%, Bk, WITESVEMRIL Seaflo Marine B, CAFMAIRIFE DR,

15 7 R34 H R BE RN 3RS SEAFLO &R 36 E b X (R 88U, )&
BT 54 JIERR, John BF Christopher JA/IH 3L FIHAF A 7 77 W % 2454
MEESEE, 8T RIELEETA.

® 2013 4, Christopher 2 ANFET WX R O MR, FHELAZR
5 R AN D 55 SR 34, IRt ai A DL AR, SIEREREE S

R 4l 8 AR R T D0 Bl Bt e i i 85 5 LAE, Christopher %A
TE4H 85 SEAFLO i ™= St A 1) 8 5 il 0 S R R JFAH T3

Christopher Al John 5§ N 7E A 1E AL 7 3 [ 524+ SEAFLO (i i 56 B Hh X
MR RS, B E R EHE MK E IR 2 s, B E E
NRIE . OSSR, POAESS RERAEI T, (ET 2015 4T 440
IR 2 e B A B

T 2013 AR SERRE N B IS IFMIC IR SR, LS 2N H iR
A, HE S TRE QDL ARE, TR A AP i 7E 3% [ T 3 R R i A &
Christopher ZFHABMB AR )& HALH, A Christopher &8 NG 1ER TS, B
I EE A E1E .

2015 4 ¥-4F, Christopher Fl John 58 N FHR 5 A FVE R MK L84 7 9 5
HRIE T AR AT, 413 SEAFLO SRR A A&VER A, 2015 4 12 H,
Seaflo Marine £ 3% B ] v M3 KA.

4) 2016 48 H, &k Z )7 MM NESE, A F]iL$E Seaflo Marine fE A%
KA

TEXT 6 E X PR 2B R B 42, ikt #2 P, BR Christopher. John 4k,
FA 3 FIHTCEEMR G H R 5 ARG RS T MR LRI EEFE. % 3
KRG TR BEIE T A4S SEAFLO (R B i ), (BRI IR a5 24
A IR 5 AR BE R S 77 i, T Christophers John 28 N BRI T K A 1E S8
AT, 1 TNEE SEAFLO b B O HE S R4l & .

e 27T MBS %5 (OREEEEE . MPUEIEE . THFRERE. Ll
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FE%E), 44 Christopher. John &8 AFRBEAGHES THRIAIA KK I, AW &
&[] 5 Christopher. John 55 N&1F, 1% Seaflo Marine {fJy SEAFLO fh
J5 AR HE G 7 it 2 3% [ b [X R S X 2 B 7

FEBEMAPEEERRE, 2016 4 B4, ARFFEXN Seaflo Marine BLK
Christopher. John % NHEATVEANIFE 5L, FHUAEM K LAHAEAA LK. 2016 4F
8 H, AF5 SeafloMarine 2B ME AL, PHilHHMIAE 2018 45 12 A 31
H, R GIEGIL, RSB S 3 4.

5) AFIAT PR LRI B, g O AR A A s E N, s
B AT U RO T

IR By w4 T PRI R R B B, S B0 U AR P A LS E e, B
NTATIEE TS, Rm B A0S T RIS ™ i (1 2 0 2 ) 2
R EWREERIER . NN, BB AsmE P AT SRR, AT
Ao FIHBEAMA BT A A IR AT B AR F DL s SAR A, A W7 1
PRI P IRSS B TT, R A BERI R T 3 A

HAFEERETTY B @M EEE, JE U rpFRhsss AR, R
Wi, BEEA EEAR, KERAR S, HALABE RN e
Y. AW FIH SeafloMarine JHHZEE Ty, fEORRE A w7 57 55 17 A IR
JEANT BRI, ) DARRARAE & A, & —Ahid . 300 iiia 4677 s

AFERE TR MK LB AT, B 2015 FFIFEG, AwnBhiskfE
WORFNE. PG, 95 L& B HET RS EN IR A E R, S8
PREH BE1% LR RV BT

FEEEESMEETY, A7 B GHEME SR KRS T .

s |7 BT e K SR

1 | Mako International Trading Ltd | BZEIFERRES R TR T

2015 4 SRV
2 | A P Lifting Gear Company LTD 5 R RE R B R ;E;;ﬁﬂg%g\
1 | SAIL MARINE B ES S | A
2 | Saray 7 R R B S +THHE

2016
3 | Seaflo Marine 53 R RE R R EHE
4 | Sea River 5 R RE R R B

2017 4F | 1 | Lighteu GmbH BN E W | AEE
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1 | RECIMBIOS MARINOS SL 55 BRI R S 7 T
2019 ¢ Bin Alshaikh Abobaker f
g | D1n Alshatkh Abobaker tor RERERES S | B8]
Treading
1 | Norway Marine Supply AS 5 R RE R B R PR)E . iy
2020 4F -
9 Iypgrtadora y Comercial Reka K AR 5
Limitada
gL, TR,
bZ R, BURL
2022 4 | 1 | E.P.BARRUS LTD 5 BRI R 7 FTIRZE L A
5 QR EAE
i % FE)
2023 4E 1 | KB Commerce Co., Ltd 5 R R B e FES|
1-6 H 2 | Tehno-Metal B RERCE S | JEORYEE

i G
‘ 2022 4 JiF 2021 4FJiF 2020 4FJiE

B4R — — — — —

G pricd I G pric I} el
Seaflo Marine 4,895.17 |  11.47%|  4,391.44 26.70% | 3, 465.97
Saray 580.19 |  —4.81% 618. 99 75.21% 353. 28
Mlako International 412.07 | -35.60% 639. 82 40. 11% 456. 65

Trading Ltd[3F]

Sea River 747.97 | -30. 86% 1,081. 83 84. 92% 585. 02
& it 6,644.40 | -1.30%|  6,732.08 38.49% | 4, 860. 92

[£12022 4F 8 3 31 H Mako International Trading Ltd 5572\ m]%5 %5 (285 WML E
HARLER, Z& P B AA SR BIS,, B85S BA RS 2 w4
WM 284.09 JiJ0, #2022 FEA RN Z T HA LSS EETN 696. 16 5 TT

6) Seaflo Marine T IATW ALY . HMILLIE . &S AL, )
AFJHREETY, HAESCRA &5 1E Y

@ Seaflo Marine F87rHIH HSILH, HATMEHE) . SNjEs. KHFF
Vi PRI E T

Seaflo Marine = EL448 5 R IEECE = i, LR J10F & 5 22 EA T ML AR
KPP FENGRUSKERE T, 5THESEEEETE, FREER>, A
HIEFASAAF . Seaflo Marine &%) R P AW Db 1 G E AT 4
s AT, i E TR UG R, JFE RN UEZS 7 1A 2 v 9 A A I AT HR R AR
Seaflo Marine IS NfE4sr. WIZEHES MSEHFFED 2 7 2507 RO R E T .
[FJEF, 2020 4F4], Seaflo Marine H4 75 23 R4 22 4% 22 B 56 22 44 M1 7 A< 48 17 (SOUTH
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BEND), [ 8 T 5 35 5 2 #0BT /R RA4FAR (ELKHART) (& 80%LA L1 Js ZE 7 b
IRFRFEREIIE D 24km, AT R B AR B R, PR R R

@ Seaflo Marine MUNMEAMME G, HEHE LAEH, HBAH MM
AR N KR s 213 i L A A 2R

2016 4E % 2023 4 6 [, /Al Seaflo Marine fIAYEHIA 5N 253.79 /i
T, 916.79 F7G. 1,388.90 G, 1,893.88 /It 3,821.72 T, 4,831.95
JiTG. 5,430.32 Ji7uM 2, 963. 23 Fit, BYERRREEE K.

2021 45, AW Seaflo Marine M4 EHIRFEIE N, FEFR YFE Seaflo
Marine i FEZ 7 1 27 1LENBERE W28, FEEHA LA
A A AT L2256

2022 4, A#]A Seaflo Marine FIHHEAA LGN, ATHIA R BA W™
i CHENAERE I GG R AR A R, S AR, P TR 2
RIS R & RN, A8 5 BA AR

i b, Anlb TPl kM B, eSO I R A M s B A, dE
T E U 7820 R M R R 3, B EON AR Aotk E iy, did
Seaflo Marine 7E3EE T & H A M kS EHERCE W B A G HE.

(2) Ak

1) ARSI BRI R AL IS E ST S IR,
5% [ 55 R R B il T A Ak 2 R 24 i IR

O T K AR SR AR T AR A BRI AR R A P L IS B SO IR,
KT i LE 5 RV AE SR ot LD 42 B, ST I BN L BT A L, Bt

PR SR ], B NGRS B AR G B SR AR e, FRERIRAL TR
it Y B 0T A F P AT

XT3 [ X 5 R R = T, A5 Seaflo Marine 234 7 414
EES, CEILARNEE. GIENE], Bl REFREMEERR, HEETY
BB RERIA BTN, ARPRESEEZE G616, FIH Seaflo Marine 7 )5 42l
REATML I RRTE L B . Uik HERAL B DL B TS RS SR A TR 5 5 EREAT
MR, sk i i Al

2) K _EARREE B0 5 R B A AR ODM/OBM M 25455 2 2% 10 44 85 S s T
K EH T

F
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255 =K EARINIZ AN S a5 AL, 2 7R B A L85 F1 0DM/OEM
W55 G R RIS & g . 55—, A LS BT mEE T, K
RIME . AR 55 & T, RFREOK L ds i A AR 8 s, AR T 2 R . 3,
ODM/OEM Mk 4533 55 KD S5 514% S B A AEFF 96, R R R A e R
BENEE M FEB R AN T, SEE AT A

2. ZAWHBESREMEAR R, HE, BTSRRI
tt

(1) AN LIE Seaflo Marine AFHE LM, Seaflo Marine A H &
B B B FLAB AR TE S

RAE A H 5 Seaflo Marine 2 FE LML, 2158 T Seaflo Marine A4
B AR RGP R AN G EEERCE ™ 5, B A w HEAT A 748 6 1 55 4 A
BCE i, SeafloMarine A5 A HoAh BN B #E4T R . {HIFRX} Seaflo Marine
8 HAth = AT BRI 20 58, Seaflo Marine 7] BA [ = v sE 8565 HoAh 35 57 o

(2) Seaflo Marine =EZE4YE A& 72 i

RIEXF Seaflo Marine [F1iik, Seaflo Marine NFLEANEH AR AH 3
VERI S R RE L= 0o W T A RIRAEF BB IS IR E 5, 246 T
PR RAATRIGEE, W BRI ESE, S A R
BPRAREAR —5. Seaflo Marine 7 H IR ARG A R E LA5K,  LLAY
BN AT, AWM, Seaflo Marine 45824 577 Fhif) 5 ELAE 95% /4 A5 o

(3) Seaflo Marine JRZARZE W HAL AT, BEIELD T A7 1™ il

Christopher #1 John [$%15 Seaflo Marine &SI, & ARIETS
ZERED, BE A AR M0 (5ARMABRATESHKFR). Christopher
¥ Boost Doctors LLC BREHEE AR ™= MAt, WA ENL. Rt end 5 HAh
dns John 4% Marinenow, Inc BRESEA R = Mmoh, WAHEMHMEE. AR%
FoAb e RERC AT, L2 R USON 7 EEAE 60%—-T70%.

3. AT RO HAES H T8 5 RIE MR, 125 P R 1T 4 4
BAETEM I TTRENME, 2 5] 2% XU R e

(1) A FEI%E Seaflo Marine 753 E T3 (14 B 8 A A7 7E M

1) 5 R i

Seaflo Marine #& 2w b5 R AERC &7~ b fE R E T EZ %, (HIFAK
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WK oy w) ot HLAE 56 [ 1 8 B IR TE AP AE AR, B RN

© A7 FEREOEAR, WA SRR, B R AT
BEST, TGP A AR A 3L

A S GNEBKGE S B R E RS T R S — RV H R %O H
AR, FE G CE RS IA R E AMT L A S L F 2R s v Re, W EES S E
et sa s, FEf AN LG L BRI R AN B I A8 A5 45 22 S A e G S e B il
AL ARSI RS BRI EE, AR 20 I3 E X E
W] “SEAFLO 7 FibR /NMEBUKIZSMRI bR, 55 2RI MERC B4 5> Bt 163 T
WAL F] o A T T8 A IR L R A 7 B 5 M TR AR 2 250 B, @2 8.62 J1
FITRBIARAE) B, B KIS Be ). BRI, AR BA LI R 55
b B 1A R R

GEHREI MG AR ENBEERI R, 2015 SEAT 2016 4 23 A i 4k
FESEE . WORH., B, 9 DA - H ST ES 156 %A A8 T e
G T HHAHE MR L, A TEPRA TR LT THARBIR . 7
QUFT. 2RI, g a ™ msa g IR ER, w224 R 1A & AR A,
FOREEREL, e iy A%,

@ Aw Pl FE R E DL B I 17 AT R 2R E T

SEAFLO %85 EdERL 77 5 B 2011 SE#ENEE 187, C'L— 2 15
PRI S50 /g, AR R Ry, 28 ) 7 il ol i 4 Bk 32000 5 2 e e s vl ™
&P EERZIE, FT N BRA44 Aol i) R 2R o 1255 IR o5 AR 2 T AR ik
TXF SEAFLO 77t dh BRI T A SR G4, R TR RS E . Biadsl. D)
JRASETT I B, b5 2R G i — A 2B 5 VI iR . [, BEE A A
SEAFLO i L™ il £E T2 o DR U ME A 348 P (R 4P 80808, 159 1 VR o v 2 2 )
ANFIFE BN, B8 KT SEAFLO 5 BLE J5 25 i A I5C 8 AT IR 5 ) . B
A AU AN W R il R 44 FE R e, A Rl A] B Rk R Al A J /R N
R ECE EEITREET .

i b, R MU, AR EEZOEAR, WA TR
WAL, B KA ATRE 71, %5500 58 4 JI R R A4S A W) SR i Bl
AWM FEZNAL, 7T AR VRN R A a3 Ay & R E Tk E T )

], XF Seaflo Marine 7E 3 [E T3 )84 B IR 8 N7 AE MR -
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2) K EARINIZ B

WEWIPN, AFEA Seaflo Marine #YHHI/K LARWIZ BN 5 1 4415 5 M
10. 30 /576~ 1.07 JiyG 10.86 JiJCH1 61. 84 Jiut, EAHNH/N. Kk, AF]
K EARIRE B S e R T 3 R4S 5% Seaflo Marine AAEAEAH

g b, AT Seaflo Marine 7F3€ [H T (K184 B B iE R AEAEAK AL -

(2) Seaflo Marine ASRHE A4 B A ] 56 i (1 AT RETEAL /N

Seaflo Marine ARFEII4H 6 A w56 it 1T RetE# /N, EBEHA:

1) S5ENAMNRZER AR, ARFESRHBYILE, Seaflo Marine YJHidh
WE) T 2

WA FATIAFTEBARBIHT . SRR W RIS 2Rk, B —Enik
NITHE . AFERE PR NF G R l, B&kkihs, Sk
MR, CEREARIR. SBOE A= RIS 55 75 T g i S e 40
#

OFARGHITH: A T RSP 5 R EAT TR, X5 420
B GIRRTHE T 163 B A SN LR, #A2 T — KA BA B E AR B
OHARER, BEBSRMEARTER 75 KR 7] F 2N K 5 1
BARAEbr LA SR B BRI 4 S RRKCT, B 7= S fe B BT A e 4
T T 1Y G e AN R E S e NIV VA 7 e vk G R S s
2 RV R AL U 1 5E 4 . RIS S THREER I BR GURTRE 77, A R RFSE H
WML D5 4t F AR S 0T, N3 T Seaflo Marine FRI4H &SRR

@A : B2 EM TR, A CAE 5 B N K IR St
BENTARBHAL, TR T RATH SR R o 78 55 2R e /N R K SR A 5 [ o 3= 2
TEA N T B —BABN (WA, JEPIEAF] SEAFLO &8 25/ IMM A K G AE 56
[ 55 2012 17 32 O T T 320 0 0 L2630 20%,  ELAAR I B30 R 3 D0 A 1) ) 8 [l 55—
(Z)1(3)2) Z B Aw = KA T E W Dk (Amazon) M /KIZMH Best
Seller (EUAE™ ) Z 3, 42 FIKIEA RV Geeks Wb HEFR (1) 5 3R MU 155 7
IKIEZ

@A OREE T : A T AL T8 AR e IR L ¥ A P e b 5 M TR AR £ 250 B,

"RV Geeks ([ 55 ERIG BB VERw, ), 2R h SR AR L A ELHR B AR KR AE AR 55 2R 7 il oF, B — e
AR 7T
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A 8.62 JI VIR MbRdE) B, CRAFMMMBEBE =28 ), JESEIE 4
WK I A RAVHER . SRS AT, PSR W LRIE WA R IR TH ) A 7=
R RSN, R 7o TR PRGN — 3 U RIBRE R, Rest
PeTH% 7 R ss e 1 K PR

@77 SRS TTTH AR EET BRI ERC B 405y 77 b IR EEZ YR, RE AR
FHRBLAEAN SR ST . WAIE . I RORTE K — 3 REE A RS . AFIES
I B iy PR 4 (R AR o, FESCBRRORIRAR AR S5 T3 7 B 00 T, A PRI & %
USRS SRR A IR 55 55 T T AR S . ARECTE BRI Ak, A FH G
JEETET, TR T SR B 1E % /2 40 IR PRI R, H & s ma 2 AR 55
BEfS Sl N e SR HIG . 2RI SR RIBT A FI R AT W R )
AR /NI K GESE A 53 77 i R TH R AN R T, IR 7 PR RE N % 7 75 5K
BOITIRARE MRS, RO ITIEZE R TR

PEEE T T : A ) A SRR 5 CHE KA B 28 3 i N &R
RSG5 2E T s o o (L 92 7 PR A NE IR R A 2 . R ALK CJRU L 4R A, K
WIS 3-4 45D, NIRRT Ry, FEGEBE AL I B A RS U IERR e, X A o
MIACATRE D) WV EL, BER . a1 REH IR,

IR, 55 EbRE4 FAHEL, A RITELH 57 5 AU RE 06 15 [ by S 7 B
o, [FIREBIA S A e AP R B S, ERE RRENTR T,
5N BN LR, BT Seaflo Marine [idgE .

2) Seaflo Marine By{CHRNKEBIYFHME SEAFLO f i, TAF] 1 AUFHIH
BRI, VIR R

@ Seaflo Marine i) SEAFLO & 877 i SN KB #EUR

Seaflo Marine HALE, FEEEAHE M, HANKZHINT W3
TFWE PRI, GBS RVIX GEE S 4 Tk ihas IR RS E b 4 e W
230+ IBEX (3 EAM 24 R4 Whax IR TR AN AE B0 %% e ) 4536 [l Ml
ORI JE 2 AN PR FE 2 o BEAT X8 4 RN S b FE 77 36 [ 3 X 2 e e ) 32
HEI SEAFLO fb HLFA s RV REBC 572 i 2020 SE4E4], Seaflo Marine B4 /02
Lyt B v A7 M AT 22 B2 22 A0 M P A4 T (SOUTH BEND), R EHH A 55 22
H#RT/R-RAFAR (ELKHART) (SE[E 80% LA b1 b5 EITERT /R RAFELHIE) 24km, %

L AR A A e, A A B AR H 2B BT [ R
2-89



@ Seaflo Marine j=Sh4H &AM, BA M= CREN 4 5 i
FE ) 3 P REE B PR R BB 2R, 3RAS R 1 o B 1 7

TN Seaflo Marine FIBSEE A 2016 4E () 253. 79 376 BT 2022 4E 1)
B, 430. 32 Jj I, A7 S TESEE M X IR 2 BEAR R T35 0 445 2 R R

Tt PERESS . YEM LE @S se P03, S0d 240 10 i e AN P B IR T
i, A BA SR A TR E T S (Anazon) MTHIZKIEH Best Seller
R = i) 280, FRE NALHE AR 3 97075 25 T A 1 s o 110 AL R Ak 8 R0 44
R I BB AR

® Seaflo Marine # B # & 7= it L, AETE D) A

O8] A R i CE 56 B T AW LI S BE B R R T A
# Seaflo Marine ¥ 1MAY B A A SEf, T HEBIRANTI WHIFM S5 7 5%
VR, TR = R T AR FIIR tH eAs, DI A m, A Seaflo Marine 3]
JBUFE A T P AR 2 BB AT eI R

A, HR4EX Seaflo Marine HIVFHR, FHHERIFTHIFR A SEAFLO 7 &b K T
T RER R, Seaflo Marine ARKRAE [EHE 5 A AIAFLETE K R 1 75 2T
[(FESRs

3) EPREgRT FRER AR A, BiEMESEATRE, HERMILSE/D

Seaflo Marine 7£3&[E X /A2 7 SEAFLO &R 5K 2 4 7 4 B /N R K
T FEERC R A, AR HMIEE . 2k, e R, R
MR FESK, PrE) SeafloMarine JF#HEE Yy, &id 7 FMEGIEHRE, WK
Ji% T AR R AR .

TE 3 ZERAERC B 7 i U, A B 1 38 40t T A48 26 [ 253 3R (Xylem) CHER
f#f Jabscos Flojet. Rule) FNEHE/R (Pentair) (i NEHE Shurflo) %%, Xylem
Al Pentair AR KRR A IIBECR, HAEMZ A RBONRE, Seaflo
Marine 3 LU ATIR 2 7 7= S AR S48, Seaf 1o Marine 8945 52 S LS50

ik, AFEEARWIR. SO, AR P RRS SRR E,
Seaflo Marine VJ#fh sl 1AL : Seaflo Marine RTHAFENELZ IR A
F P, OSBRI R R, DDA w4 T e T R A 2%
XS EE, Seaflo Marine ASRAFMIHHE AR TN SE/N. KL, Seaflo

Marine ARFe M 8 22 7 58 iR T RETE R/
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(3) AFINXE Seaflo Marine A Rl GERE M4 B A 7 55 dh (K148

AFNE IR E S %0 G JIRN Seaflo Marine AR Al A # IMAY H 7e
an AT REYE, FARSEEA

1) IRBERFHN, HERRHHT, REF S /)

J 2R A TIC 5 77 it R K AR PRE 307 il AT B 5 R0V 2 S Ak, 77 et £E RS 1k
BE~ AR AE 77 T SR AR R . A RPRARYEAT ML N A B R iy, LAH
PO & RN T 0, IREERARNFIHARG . A R AT G — e B whicit
e SRR (R A BN, RREESGH LA 7=, RN AN [F) = 2, ANl
FE MG, AWHER TS T TSR ER . =, CREF i
B AP

2) kSRR, ST R4

AR EEERBEA MMM ERAEE, BRI PR ESITIE B A S
SEAFLO, CVHUAS 218 TiyEMpsbs, HH 3B/ St 7RIS &, e /)
TWALKIRAM AR (. L EOFIR ARSI 5 A R FRFERIE I 2 s N 4K
ATV YR, HEEM R, P A A

3) ML ZmEE, &A= ME, JUE ™5

AT ZF M EREIATIER, R R L2, SldRss, Xl
AR IAT TS, WAL T2 | 3 5 AR e R IR e A S R AR
TERE— DR R A P2 R . § R AP RUAE . AEHAS AT I R AR 7= A (1 R
AW A B = T B AR PE AT AT SR, PRSI R P R SR, A
TG 5R A B 7 i AL D385 7 o

(2) ZELHhERFRMAEF K-S, JHH Seaflo Marine
iEFEERAKEEYE, ERRMNFREMNAERTILE, KT AR
WA MZEHEE T EAKERS b EEZLHEZ - KX HE
YA

1. A#]5 Seaflo Marine %7 [113& FI| HL A4 4% 3ORN 5 1R F £ 40

(1) & IR 4 20

REHAN, A% Seaflo Marine FJIRAEH7) A7y 80.08 J37G. 148. 08
Ji76~ 160. 23 J37uA1 188. 35 J3 7T,

(2) IR E K
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2019 44 A, A75 SeafloMarine ZE N7 UM, X 55 4= 3 4 FH 1) B-1
e AR L) BRI BGR, CE R 5 . 2021 £ 7 7, FFHM PhCE Rk
WA 34, BARIRFIZAM ORI .

2. SERRIRAFIE B XL E BA VL

(1) AN, A7 Seaflo marine 4965 B-1 i kil ik F 2 &

WA, AR Seaflo marine ) B-1 M3 3k e BUR i IR FI 2052

(2) FHHRF GBI TR

Zi b, A% Seaflo Marine HJSEBRIRFIEHNS PM N L) € HA TLECHE, Ak
RFNTH SRR O IS R S b R

3. Al AR L) E T R 2

AT ENN—FE U, FEVIEM ISR b, SE7 P RSP, S1ERE
PEANRG S5 27 BT AL T 3 5 SR S 5 A 100 LA 7o 55 240 W 25 PR 3R o S 28 A B s
AR, TR ORISR R BT R&G T RS R REE,
NFAFAE—E LR, AT SeafloMarine fEFF 5 HAb I A B AAEE Y
RS, VRN REREOI P W P T, O F) a3 A
AR T, R E VAN B AR R T, Rm A, B BT R AT AE
—EMREEAER],  BLUR B B-1 3 /R AR R A ik R 2458 BT 7 2K

(1) B-1 Fi@F iR 2 e e p s X

5 FE2 Bk B R 0 5 ZE G A B li sy, AREEREAEN . AT HEE ST,
£ 2021 )R, db3k GEEKMERD Wi bR i 62. 0% 4.

A EIANIE I B-1 3 R R AR N 5 1R 0 44 s 2 1 e R B R 15
FURMER . RaE g, #ENZSE% RN EEA R, — 7 HBE A BEE L B4
TRE N KR TR T S A A, 53— D0, B NHTRE T, IR RURT
AL FA, BE B8 A RIS 5 2 0 Y 2 5 1) i RO, (235 R TH A R K T S e i 7
B BT R T B AR ERT SRR, e A w e
T A4 BRI 3 A 2

A ISR B-1 R BRI A LR i, BT i LR R
Fase  MEM e s BT B AE =, B T AN R & B T, A PR
KN4 s ERER BOT RELE . W, IR SR — B A

2-92



(2) B-1 HiBHHEB LRI, IO RSN R, LR
BURTF & T

AWM, An T Seaflo Marine B4 B-1 38 2k b 4
42,588 &+ 103,262 &. 92,778 1109, 370 &. 2w B-1 ¥if;
e NCLHG L [ S 44 55 2R i vy L LB AR 2R, AR RIRCR A5 &5 T -

4. ATEXF Seaflo Marine iEA & BRI

(1) 2] & 1 58 M UK

WG, AT &I S IR b USRI B AR S, 4 A [ 7
i sa R, HE AT H R, e via itk . —RiEnl, 5% 5 B k3
(AT BT IR A, BN R W ERIME MRS AL b, 2557 7 RIS
EAERRE MEATRG 5L 25 7 TAL T 32 75 SR B 5 4 5 190 LK T 45 1 Ui 46 TR 3R o A 2%
e Fi, RSP HAEZR FEHENRELE—E %R,

(2) ATX Seaflo Marine 15 fth 3= BEA B 10 BRI R AASAAE B3 2 57

& BAP, A F %6 Seaflo Marine B HoAth 32 B4 75 (¥ B et Lo AB S0 1

=
e
o
5
Flin
=

0|
i
el
(u
=

Sk

X ¥ N H A S ARt
] B BAAFR FEE B4 52 (70

1 | Seaflo Marine 5 FE R T 2,732.92

2 | Sea River J5 U E L B 7 i 648. 13

3| MHHEHHLARAR | SR E™ & 638. 04

2023416 | 4 | saray 3 T 7 500. 80
5 | ORI ) g e g 227,23

& it 4,747.11

1 | Seaflo Marine 5 R ERC B 4, 895. 17

2 | BN R AR | b5 R 922. 58

3 | Sea River 5 R ERC B 747.97

2022 4R 4 | Saray AR A 7 589. 19
5 ¥izziigtiizational B B LS 7 412. 07

4 it 7, 566. 99

1 | Seaflo Marine D5 R REIC B 7 4,391. 44

2 | Sea River D5 R REIC B 7 1,081.83

9021 4 3| MHHEHNLAIRAR | 5 EIFEILE ™ 942. 87
4 ¥izziigtiizationa1 J 2R S 7 639. 82

5 | Saray 55 R T 618. 99
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& it 7,674.95

1 | Seaflo Marine 55 R ERC B 3, 465. 97

2 | Sea River 55 R ERC B 585. 02

3| MHHBEHHLRARAR | F5EIFERE™ M 576. 49

WOEE “fj‘;ging S P 156. 65
5 | Saray 5 L 7 353. 28

& it 5,437. 41

1 A E] BRI RS E B9 2019 R, O9ORIFEEERIRTELYE, 2020 4R, 2021 4F
FEYIAN I FEIS KB ORI, 2022 4EFE . 2023 4F 1-6 H IES:LARTAEE AL e, AR
gz HsEm, T

2 IS, FELHR R S BN ECRIEH R EE

A WIA, Seaflo Marine A= 5 HoAth 3= BEL A 3 B A 21 2 7 700 N
1.82% —3.76%. —1.07%F1-6.41%. Kk, A @)% Seaflo Marine F1HARFZE2
HEHEBMNEAMAEREER

(3) Aw]IA] Seaflo Marine F445 1) 5 227 5t BRI 2 5 HAM L H4 RS BORT LU L

WA HIN, AW Seaflo Marine #5810 HA &= i LLMBAUK N,
NS EES351R 74, 83% 77. 32%~ 77. 98%A1 79. 66%.

R E IS, A n] 1A Seaflo Marine #98  H A i /MU KR B FK
o5 HA 2B v 2 PO U L i T

2023 4F 1-6 J
* 5 Seaf%oﬁvgzrine Eﬂ'@%;ﬁﬁﬁ% EX L) Sea/fgl%oﬁl\él;;;;l; i ﬁé&?ﬁ??fﬁ
b s / / / 1, 700. 40 650. 43
IR / / / 302. 98 543.73
HAth 4z / / / 173.79 242. 14
a1t / / / 2,177. 17 1,436. 31
2022 4FFiE
e 5 / / / 2, 648. 20 1, 308. 96
KR / / / 703. 17 684. 86
HofthZ= / / / 466. 02 263. 71
it / / / 3,817.39 2, 257. 53
2021 4F
s | | e | TR | inonn | sesonn
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e s 2 / / / 2,515. 14 1,430.53
KR / / / 549. 87 961. 33
HoAthZ= / / / 330. 60 316. 51
it / / / 3, 395. 60 2, 708. 37
2020 4

|| e | B | e | o
b s / / / 1, 666. 00 1,009. 92
WIKE / / / 475. 47 777. 41
HoAt 25 / / / 452. 14 257.10
it / / / 2,593.61 2,044. 43

Vi AW, Seaflo Marine 1AM A4 % /7 28 L T #6 Sk

H B R, AN, AT SeafloMarine H5E /MUK FEEHHR 5H
AR R BRIRZR AN 0. 18%. 5. 22%. —1. 72%F1-8. 82%., HA, A F]
6] Seaflo Marine #4485 IRR IR AFE— MR L RULER], WEAKCOR & T HAR 2 &
PRI, AR SHAZ R & P BRI RZE RN,

WEIAN, A FEIXF Seaflo Marine #98 HIFBIEIL I B 3K, C 3K R F 2R
RSP, o B-1 Rl IR MBOR, HABRL S = AR Hod,
B KRR IR A i, AR R B A A SR [ N 4 b 2R R, A il o T
A FRbEE AT RN R R, e m e S E T A4
FERITT 7 5 %K. C 3KMRIEAE, A F][A Seaflo Marine 8 EAHIN HABZ A5 % 1
B, ETERMREMEL, % Seaflo Marine f74E—EiLAl.

£i b, AW Seaflo Marine 848 B 3k, C sRBBAREAEAE— 2 MiLA], F
PRI T IEE S E R T M KRN, HARX Seaflo Marine ff%#
RER 5 HARFE RS R & P BRI RN B2

5. AW Seaflo Marine IR B2 5 FAth = BRI 2 7 (X LL 1%L

BN, AFRIEANLE R T Seaflo Marine FEFERFLIE , B4
S 3 R FAFAEIRA], BACIESEANLEAT PR A B WLl e 8%
BRAF BRiEERMAMRAARAR . Hrb, EHA, BRRFFA LR
45, hlk Seaflo Marine, WUHLEMALHA R AR BILEI MR & & H
PR 2 m] I BRI & B AN R R A R A A

(1) AN Seaflo Marine A% P 448 7 4746 3R A 1A Js IR
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© KEMENEEREKKI S FEHREHE T, 208iRFEH (et a e
afER RTINS, s ERTIHE &

I [ 2 A BRI K I s ZE A AN 9% 1737, o wl UL s 29 A 3k i Y ) B-1 3
R RS R AR B 1 2 W) 7 e A SR R M DX 5 R BE R T 3 1 A 5, ST w7 i
i LR R4 RN AT 2, 5t 2 el IS 7 it /B 2 65 T T 3 O A 85 DA s 7 A
BeE = M ESE EHL X 14 65, WA RS Seaflo Marine 25 TR A, 1fii 3% E LA
P JFL Al [ 5 14 5 4 AEE 136 T S RASEARDRH BN, IR AR B B (R s s M AT PR,
O3 ) 5 A R A 22 4 9 1) TE IR B4 5E

@ P AT AT RN B, SRR 20 R A K,
A, 38 AL

BB LT R KO DR R B 5T, T b 2 A i Ik
ReF R M B, RREJEHETER, N T INKE NI R R L, 5
Jh 2 T B AR F P AT R, SRR SR SEL, RS A F R AT N B
IRERE ARG i sy, HEH BN 55 R AR R IR A AR S, e m] SRR L
A RO ) A 32 B A 2 R 2 T AR AR IR M A 5E

(2) 2 FPR EE A R R AR IR ML) g

1) A% B R IR ALY 5E 1 RS

IR Seaflo Marine FEARIRFIEHLUTHT FTid, LABE Py 1 B2 A il ki
B IR AR, FI28 2 F L BARIR M 25, BAGR PR O HEH %
Wz o

o FEVEEE SR BN B BR o w45 32 B N 2 R 2 7 AR T SR A B
W LS SRR SR AR, BRI M E SR O FE R A,
RTE A E B B TR, AN R A E A R S5 2R3 T b U & i s 7
I

2) AT Seaflo Marine FlE WA R K TIRMFRL EHFELER, RA
(7 [ 5 s 2T FEE T 37 A A 22 57

A%t Seaflo Marine £5E BYIRFIAEK, AXEFXT B-1 H3@wK; 102 =6 E A
LA SR R IE ILBET 458, 27X Seaflo Marine A1E P24
F R TR FSRLEAAAE € XA, EE AR,

FKHEW, AFA0EE R LZRHE. RERERN TIN5, ITAKEREE
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W3, 25 L0 b5 Gl R o =) 7= dhB i R PR BB AR e 15
ENG, AR R Se Al dhidt Nz 5% 7 N AR & R, ST )5 L
%, s AR R T

E T, ol il B A R OB KA b 2 T R R R
[ s 2T A TP KRBT B b E R EARXT N e A FI IR A T A S5
A E R A, ARHEANRIR S fhEE AT, SR ESEL.

(3) A FIR EE B IR AR L

PRI, A TR LKA R R R A I DL T

WAL UG
X HAEMBLESSE | 25F4 RA RF
:/H\: EI % /_\' Sz e Sz e Y e
i &PER prktsma | wRA | @ | Sk
Seaflo Marine 2,732.92 = 188. 35 6. 89%
Sea River 648. 13 5 - -
2023 4 1-6 | jpuutiESen] B TR A & 638. 04 £ 5. 38 0. 84%
A Saray 500. 80 5 - -
ST SR T S S5 i
gggz%ﬂ) L RERL % 4 227.23 | & 3. 60 1. 59%
Seaflo Marine 4,895. 17 = 160. 23 3.27%
Y I\
WAL AT PR 2 7] 999, 58 B ~ ~
RES
2022 4EF | Sea River 747. 97 & - -
Saray 589. 19 & - -
Mako International - B _
Trading Ltd 412.07 H
Seaflo Marine 4,391. 44 = 148. 08 3.37%
Sea River 1, 081. 83 & - -
s021 4 | TEACHLRATIR A u2.87| 1 151 | 122
Mako International - B _
Trading Ltd 639. 82 H
Saray 618. 99 5 - -
Seaflo Marine 3, 465. 97 = 80. 08 2.31%
Sea River 585. 02 & - -
2020 4F i MAESALEE R A F 576. 49 B 7.38 1. 28%
Mako International - B _
Trading Ltd 456. 65 H
Saray 353. 28 5

BEI AR S&PAAAERMNLE, HEERA TN 0 70, FERLAH R ZE AR LR A

R
(2) WHZE S KT REBAROMLE R, HXEIHRE, FE

FRARST NG ST SR & E %
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L. & T AL F B AR 1 MOl 55

(1) Seaflo Marine Tz Hifis

1) Aw|=REMSE SRS, R CHE i

Seaflo Marine F3ZF 2015 4F 12 H, BN TRE NG 29N, &
T HEFFIERCE ™ i, FEEE AR5, 2 AL E X 5 A 5
T HERC T iR A o a7 i A s B R0 i T E AR E
(7= i B AL, AT AR A W R 36 T 55 45 W e T 3 1S3 T I 4 A BRI
20% (FE4HIN SRS FR T WA R R [R] 52— () 1(3) Z U BH) , X Xylem. Pentair 5§
E B A RERE T34, SRR EAEUKER R ES 5%,

2) N E A EGF R AR, B SR RN B AR R )G
T R K S A

Seaflo Marine 7E2 & F= S AR EEAY -, RAEHIEA B FIA LIRSS, 2
= R 55 B AN PRIE I RLRE 7T A EAE dh L KA T 36 EE i (Amazon)
/K IZ I Best Seller (Beigfir=ih) 25, IOt ARG AR 1005 0
1) X T 4D I A R R AT 44 T B A T B LR A R

(2) Seaflo Marine MEZR [ ML 5

1) Seaflo Marine EALZ5H

Seaflo Marine BEALZEFI IR :

. LB B e A 7 PR
1 J(;}éggl)(osowsm 31. 00% - 31. 00%
Christopher Kapsaskis (3&[E£E) 25. 50%

2 | Tychon Holding, LLC | 50.00% | Joseph Julius Cirillo ([E%£E) 12. 50%
Zachary Patrick Grassi (£[E£E) 12. 00%

3| MR (b EEE) 19. 00% - 19. 00%
& it 100. 00% - 100. 00%

2) Seaflo Marine AR ML 5t

John Z Kosowski: 1968 4F ik, S E E£E, Bk THFI1E 5 K% (University
of T1linois) UM TREAE R L. FETAEL: 1997 5 2013 5, HEXIK
1)k Booklet Binding Inc. iz& M li; 2014 4, fFZk L5 eBay & @ T B
BRI i b [E P2 5 20156 4E, 6137 Marinenow, Inc, 3 E4HE 5 EF AL &~
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at; 2015 FE R4, (EHRT Seaflo Marine.

Christopher Kapsaskis: 1989 i, EEEEE, HlT 5 5K
(Monmouth University )it S5EREARL W, FETIEZLD): 2010 F£ 2012
S, ATEER L PFRIBARET I, 2010 45, @157 Boost Doctors LLC, = E44EE 5
EPHERCEF" M 2015 £ 24, fFHRTF Seaflo Marine.

Joseph Julius Cirillo: 1990 “EH A, FEEEFE, Hl T FEREOKE
(Kutztown University) BVEBMPIR T, FZETIERD: 2012 4% 2013
£, £ HFP Capital Markets 325 f; 2013 4E % 2015 4E, {FHXF Boost Doctors
LLC; 2015 4E#£ 4, fEHT Seaflo Marine.

Zachary Patrick Grassi: 1989 fEHE, SEEEEE, Sl T 7 28K
(University of Scranton) &fiEl. EETIELT: 2013 EE 2014 4, (FHH
F Residential Finance Corporation; 2014 4% 2015 4, {FEXTF Boost Doctors
LLC; 2015 4E#£ 4, fEHT Seaflo Marine.

Momzn: 1984 A, PEEEE, B TRER AT IE L. FE
TAEZ . 2004 4% 2012 4F, FIRTHRZZCHENAERAR: 2012 4% 2013
B, FIRFARLTENESEARAR . BB OHARAR; 2014 4F,
NHEBBR; 2015 24, fEIRT Seaflo Marine.

Zi b, John Al Christopher & AHH WL NAE Seaflo Marine EA L
B ET L E ™ R R .

2. AHRE P IIRIE

(1) Seaflo Marine T 12K

R HIN, Seaflo Marine T TR P AFELLEEFEBER AT K4
JUEREE L B R ARG RS D5 4 /U RE DR 1 R DA OR BB R A, Bk

FS | EIRE A
1 Zggfgfﬁﬁ?— Boost Doctors LLC. Marinenow, Inc
%P 1. %59 (EE EHAW LKQ Corporation BIET-AR) . %
2| TR P10 (BB S BN el DOVETIC (4 348) ol 4 ) A0
R [P %Z éiﬂ%ﬁ%m@ﬁ:rﬂﬂﬁﬂﬁu@ﬁﬁmiﬁﬁ@ﬁug)‘: 5 AL 2
4| BB AR | % 3. % 20
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i
- FP1LL B 6 (bR — R @) Mg 7 GEEEmA
e B T

5 R T A s & Camping World Holdings, Inc.¥EfF/2#])

6 | HAt FO 12 Mg 13 SR TR RCTR T R R A

7 1: Boost Doctors LLC Ml Marinenow, Inc 4354 Seaflo Marine % Christopher
Kapsaskis fll John Z Kosowski 4374 il A =]

2. FETR AR C IS R

(2) Seaflo Marine F-H% /1 Ky

Seaflo Marine =2t LA~ XIFHE )

F— ZIMARMEAT ST RZ 7 5508, 0. RVIXGEE & T s
IR B SE [ s 42 Jg W0 2%) Al TBEX (3 [ A2t 22 42 IR 55 W o 32 70 ) 4 BROR R Ao
AR i 2% J8) S E X KB &, Chicago Boat Rv & Sail F1 Miami
International Boat Show & Strictly Sail %3 M X Xtk b5 it R 4.

B MR SEHFEUTSEE B 4 L DR E r A ORBLEBE I . Seaflo
Marine FHEHN —E &N HEL T, HFLHFFEVREE .

BRUCLLAE, ARSI N AR B E AT R 2, $Em A, a5
S Hh X 55 22U % 1 10 A | TSR A, 2T Seaflo Marine RAF] SEEHIX MK
ZAHMEHEE, AnRE RS Seaflo Marine.

3. THERH AR S ST & BN

(1) Seaflo Marine MM AR &SI, HHF T e MasE

RIEX; Seaflo Marine BZR KEFRZHIVIRHAIN, Seaflo Marine s&A ]
SEAFLO sits b5 R BTG 28 7 i /£ 56 [ B X 2847, B ROLZ IR B “SEAFLO”
TERNHR SIS, MRFE SEAFLO b I HTE 35 [ T 3 B4 1 2% 7 Al A AT
FnA4RE, T ANV ST I R vt SEAFLO 7 il B HE M 65

(2) Seaflo Marine F|H A ®) 4 5 ik Ri%% % 8 7 AT BE IR,
7 F 9, F 398 548 ot LS ) )

Seaflo Marine BL “SEAFLO” “FHEAE AN AAFR, TR EARIL 1 XA w)
dn RS AR B, 2 B R T — 2P R 0 W] SEAFLO SRR REA /g, {2
BESE E T 1) TT 4 .

Bibbas P BB A w AR 7, MIHEEN A B 4S5 IF RT3 R A 7]
MBI RAAEIE G, W BT AW BRI AR A (301222) £ H
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2497 Hengwei Battery USA LLC, L2 MIRIRA -S4 i 1H B 4 7 5 —
B ARR, N TETHEA .

Zi b, Seaflo Marine AR AR A AT & ST R EEX T H T/
W H RN T ik, BA G,

(M) HWHMEZREIEI N ZLHBE S SRITAZHERKREKXRET
BT R RE, NHERARBEERAKZEUR THE P HEXKERNRSE. 5
B Rk

L BEHIE AR P Z AW R 2 7 5 A A JH) 1 RIS R 2 R HEAT 7
I3 RiE

T AAZ AR, AN Seaflo Marine 54 ® 2 8] (B RIEAT T 7
TP R

(1) Jdid A E g S IR A R SRECT Seaflo Marine FIBHER T, I
5 T BEAMENTEE Seaflo Marine FEEATE L HI B TR INAE RS, &M T iR
PO TA] VEMT AL . B VE R RREE . B MR L, KIS AR
IR BAFAERIRKR R

(2) XJ SeafloMarine HJBARFIFEZAE BN AHAT VIR, 1A AMLE
PIVA K5 2w B E A P SEAE S5 AR RGO, [ H Seaflo Marine 7R Ml 32 224
BANGIMEAGE B S ARM TR G, i m/ OB ARAEERER. AT
A M EBEATHTE, TN Seaflo Marine HI4% FAR A AR E A FN I 5 AR
e HCFE W e e AFAE ORI G R

Z1%#, Seaflo Marine HRARZ — B4 R 2 =) SEFR P HiIl AR ER I AT ZE .
IRAEMREG FR GBI CGRASIEY A CRAST ), = AT 2013 4F 12 A ¥l
B . MRAEMRERER S i i % B SR AL RHT (SEASIE), MO T 2019 4E 3 H
0%, MR 2T 2018 4F 12 H S

R 20 W 228 A R R EE IR R, SR EIE, i aCmRE (8
B PIMSLAD ) 5T 7 43 0 B 20 5 K10 TR R BTG % A ik 7 5 PR i 8 % HL A 5E 1Y)
SR DT AREKEE o ARGE T R A A VT R, LR I RS R S R
Ny AEEARTA Gy e i, 1BHJE, MBI EIC IR M JE A m A=A
FEATAL RS, TV AR ANAEAE AR R 2 47 AT IR 1 0

LA, MR SHKGHREEZE, B CEmHAERRE, iR
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WFE e, AEAICJIRRAEFAN G, AT GRYIESRAE 5 Bk 5
TR BRI R VIR BE R . Rk, MR A A& T2 = BRI T

AL, JATXT A AL Seaflo Marine Z [AIAZ o ISR . A uteidtdr 77285
FVE M. AT, WMEWIN, AFL5 SeafloMarine Z MRS HEL. EMA
FUEH, AT Seaflo MarineB 3. C KBBEAFEAFE—EMALF], EERET
FE4h 56 5 2R RT3 i A A K AR SR I, {HA )% Seaflo Marine [H#E{AER %
5 HAR R4 % P BRI R AR 2 R, BAR Y WA ) ) bR ] B A
(Z)4 2.

HF bR, FEWH AT, RATEX Seaflo Marine 520 7] 2 [A] i) 5Bk
KEAHAT T 70 R IFHEAT T 20 M5 B iR £ &, Seaflo Marine 524 w]
ZIIREAERIR R B o

2. XAHRN RESRAZ AT e BRI R

(1) Bk I P i 2 Yo T ) o0 B4k

RAE I RE 65— RATESE 5 5) 5-156 BER/KZERER,
B 78 A W BE R IR I A I ARV g AR O A SEBRE R ARSI bR A
F AMR AR A A R SERRAS AR H O R VIR IE RS 01 A R 5%LA
AR ARMALE R WH . mPE N A ROCH RN 15 . B UKAZ A IR
FHEE PR FARTERS AR BTE K, 80T 475 DMK P, GRS N A8y
HIK P BREUK S

(2) BERAZ L bruE LA HE

N R AT LR s A R A m A AR A R 5% A
FEERNIBIR: B GH 10 J5 70 K A EAE ARG K iz & briE. b
BFRUE R A AR FTAATI AL, 2B G, 2 5 S FEW S HAR K LA
AN, AR MK A b, A% 7 680 n] 78 7 A5 Y 7 R A
90%LA I, TT LAA BRARE 2 71 W 55 R A7 AL F R AR AR

HARN: BB GH 5 570 S A AR ARG G K Az B brifE . #4288 -
RZAbRHE, AT UAZE o5 8 F A B R K, AT LA BEORIE A B ) EIRAH OGN
DB AR IR K AN 20T 2 ) 0 45400 7= A B KRR

BEAh, ST ERIR B kbR, (R 5 AR BAE S Uy S H S B AELE

WEFN, —IFRANZEEE, 1EARERERKNbE. AFE LREE, &
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AT, REHA AR SERRIT g, BRI A B

(3) A

gotzdE, WA, SCPRIEHE AR TR, MIRZRE 5 Seaflo
Marine B¢ZR b an S FLAZ M K A RIAEAE BT Aok H AT SOHE . MORZR 5 g
an AR B SRR EBEUN, B GBI =R, AEAERIMEIA B AR A
i HIE HIE I o

AN, A F]SRPR I f AR R 5 R an AR O N T -

HAL: FTG
\ ‘ . 2023 4 43 oAt
bW Woor | AR e g | 2022 | 2021 4F | 2020 4 kT 5

FRAE B aS U2 HE, MR
) R A SO AST T 2o R 3,
WesE | man | TR 2.00 6. 00 5. 50 5.50 | IR A 5N 5.5 JiTt.
5.5 JiJG. 6.00 Jigtl 2.00
JiJt

wn ERFR, WA IAA, ) SE R AR ER S i R A R SR R
MR B AS W 22 ST 7 LR TR 3, AR MR B AR 25 40 1 15 T .

AL R BT

1) AR BSIS A, T AHSR TR TR P e s

2) X HRRAN . AR ERIEAT VT R BN .

SR, BATIN: RN R BFERKIZER S T ARG W
N, AF SEBBAR . LhriEm N B . w8 LKA L% Seaflo
Marine S H M 7R 2 [RIANAFAE R B8 A0 SR HEAT AR AMIG ER B AR 25 48015 IR 1 T

3. X REER P A ERE MR SRR R

HATXS Seaflo Marine iz /45 St 1 4 M AL

(1) ViR Seaflo Marine, FRENFZE R 45818 4

M7 H Seaflo Marine EHLA LY, T f# Seaflo Marine )32 R iff%e ;1A
Zevin g P AEDL, JERI A E R ER P EIE . SN, FENER A
i5i Seaflo Marine #58 &VER LU 43 A28 77. 05%. 76. 21%. 93. 37%F1 93. 48%.

(2) sHbEVS i P A % 7, FF3REL Boost Doctors LLC A
Marinenow, Inc {44 i/ H

Uik Seaflo Marine % FiiF% /7 1. Boost Doctors LLC. Marinenow, Inc

ME 9, BE TIESPIIRN QA S IEY] . A0 k. SHhEDs
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oy ;7 , RSN, T RN RS SERRE S L, #SE Seaflo Marine
BT OS2 Ui B

I FEEFE BN Boost Doctors LLC Fl Marinenow, Inc £k b7 & 4 € A
g, MR AT . AR B e B AR AR R S LA . R
EHAN, VTR R B85 48015 Seaf 1o Marine 85 B4 EL 451 43 7314 68. 45%-
59. 73%. 75. 31%F1 78. 99%.

Z#1, Seaflo Marine SRR A5 HIE, A w7 i Ok N2 b5 7 i
MEEAR Z, Boost Doctors LLC Fl Marinenow, Inc 2 F4HETE & FHIHTE .

(3) #%#x Seaflo Marine 5% " 2 [A] 28 5 SEALE

B & I Seaflo Marine 5 HRT K% 7 HI#870 58 5 FEAIE o 4 2 145401,
TR PR IRI 2 BE&BRKEIE, &3k 76 2, WHEAF. Ve
AT [l B4 s I, BT KRS P A B S8 i Seaflo Marine #4854 1)
EL51 23 1 74. 54%. 76. 21%. 89. 65%A11 90. 04%.

SEIHESE . BT RS, PRI Seaflo Marine 5HATFK
% AL G B HSE

(4) #%# Seaflo Marine U Bethhik, HE— B TNUFR - A E1E DL

BUSREAN AT X Seaflo Marine fUANEERIAN, 5 H 7 1 EHR K
R e AE AT N, BB R A B R IR B & P IRAT 8, Jfak—
A 2 0m 2 P S Bk .

SRE, WEHN, DS AR B KL R Seaflo Marine T iff
HPHIE, BRGEES 9 K100 B 20, K21 MR 4 RKES,
AIIIE Seaflo Marine [\ AR % F 8545 (1 L .

(5) 4#7 Seaflo Marine % /' &

W ERFETER S REBN, FETFE S BEHY Seaflo Marine
B BB B 20 3 77.05%. 76. 21%. 93. 37%FN 93. 48%) B 5 P uk R 2
H TRiE M, (https://opencorporates. com) 5N TFERL, T RIS I
FEARAEDL M55 R i HEEAE B, i FIWT TR P o2 S HSARAE L ) Seaflo
Marine SR i f) & BRI o
L1, Seaflo Marine FE N 7 Al ALLHEREFGIBER AR HiE

e NE L Ml 73 B PR RN IEE T 5 A e EETRC PF 3 ey DA S K B R e 5, M llir e )
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FLSEAPAE . RIS BB . Horh DU R 7 502 78 10 2 W R 3% B 7 i 11
2 LIEHISAATEAN & A /] A SR, #E—2PIRTE T Seaflo Marine S5TA%
FAE G MBS

(6) 3KEL Seaflo Marine N HTHY K% 7 (MBS

I A L3R U ARRS A B 3R EL Seaf 1o Marine2021 £E§i 14 32 2R i % 7
LB, AR T LRI e AR, BT R G, B
JEAE A L o

ZNTE, %1 HEAEAE; H5 Seaflo Marine. ARIAFEIEFEPER R %
TR P A EEE AR P RAHLE: BERE I AEE R E .

(7) Xf Seaflo Marine FEAF R in S W SRR PP« 3R 2 A7 St o LEFE P

2022 4 2 H H IS I 36 B A > 7H i 355 B Plante Moran X} Seaflo Marine
IR A AT s A, 2023 4F 4 H, FRATISEHIA &K Seaflo Marine HIPESE, I
H A% Seaflo Marine it i H & JAR BEAF AT BRIIE, %A B AFLE AR AN G R
2

Z11%, Seaflo Marine R FEAEAFAEI] R E 5 TE .
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	一、关于主营业务与创业板定位。根据审核问询回复：
	(一) 结合相关产品在房车游艇、皮划艇等产业链中的地位及规模占比、行业政策、消费者使用频率及需求变化、与现有客户的合作及变化情况、外销及内销新客户的开发情况（包括已形成的收入及预期的合作领域等），进一步分析发行人主要产品的市场规模与市场空间，是否存在市场容量受限或政策收紧的风险，同时结合2022年业绩下滑的因素说明发行人是否具有成长性；列明国内相关产业政策导向、行业发展及具体监管要求，说明发行人是否属于奢侈品行业，是否属于国家产业政策明确支持的领域
	1. 列明国内相关产业政策导向、行业发展及具体监管要求，说明公司是否属于奢侈品行业，是否属于国家产业政策明确支持的领域
	(1) 产业政策明确支持，倡导消费大众化
	(2) 行业监管持续优化改革，激发市场活力
	1) 房车游艇领域
	2) 水上休闲运动领域

	(3) 房车游艇、水上休闲运动本质上属于大众化的户外活动，受经济发展、消费意识等因素影响，不同国家地区的发展阶段及普及程度存在差异
	1) 房车游艇、水上休闲运动类型丰富、价格体系完善，受众广泛，在欧美等成熟市场已成为大众化消费品
	①房车
	②游艇
	③皮划艇、桨板

	2) 国内消费升级趋势下的新兴选择，相关消费大众化、普及化趋势显著


	2. 结合相关产品在房车游艇、皮划艇等产业链中的地位及规模占比、行业政策、消费者使用频率及需求变化、与现有客户的合作及变化情况、外销及内销新客户的开发情况（包括已形成的收入及预期的合作领域等），进一步分析公司主要产品的市场规模与市场空间，是否存在市场容量受限或政策收紧的风险，同时结合2022年业绩下滑的因素说明公司是否具有成长性
	(1) 公司主要产品的市场规模与市场空间，是否存在市场容量受限或政策收紧的风险
	1) 相关产品在房车游艇、皮划艇等产业链中的地位及规模占比、消费者使用频率及需求变化
	①房车游艇小微型水泵在产业链中的地位及规模占比
	A．产业链地位：小微型水泵是房车游艇供排水系统的关键部件，直接影响房车游艇使用时的体验感及安全性
	B．规模占比：单个小微型水泵价格占整车/整艇的比例较低，但庞大的存量更换及增量需求提供了广阔的市场空间

	②皮划艇、桨板在产业链中的地位及规模占比
	③消费者使用频率及需求变化
	A．小微型水泵
	B．皮划艇、桨板


	2) 主要产品的市场规模与市场空间测算
	①小微型水泵的市场规模测算
	②皮划艇、桨板的市场规模统计

	3) 不存在市场容量受限或政策收紧的风险
	①公司所处行业符合国家战略政策导向，属于被鼓励行业范围，不存在政策收紧的风险
	②公司已在细分产品领域建立垂直竞争优势，但市场渗透率仍有很大提升空间
	③基于已有的领先优势及市场地位，深化行业细分需求，不断拓展新领域

	4) 与现有客户的合作及变化情况、外销及内销新客户的开发情况
	①与现有客户的合作及变化情况
	②外销及内销新客户的开发情况


	(2) 结合2022年业绩下滑的因素说明公司是否具有成长性
	1) 影响公司业绩短期波动的不利因素已逐步弱化，短期需求抑制不会影响市场长期稳定发展
	①无法有效参与海外推广的不利影响逐渐消除，有助于提升公司开拓市场的效率
	②通货膨胀和加息预计不会长期持续，欧美等主流市场的消费需求逐渐回暖
	③在手订单已呈持续回暖趋势

	2) 以欧美为代表的成熟市场，房车游艇保有量持续增长，为公司提供充足的市场需求
	①欧美地区的大众式消费特征为行业带来持续、稳定、庞大的客户群体
	②庞大的消费群体和市场保有量，能够产生充分的更新换代需求
	③持续不断的增量需求，能够持续扩展市场空间上限

	3) 以中国为代表的新兴市场未来发展潜力巨大，为公司的持续成长进一步夯实了市场基础
	①国家持续出台多项鼓励支持政策，为行业健康发展提供了良好的政策环境
	②与国外发达市场相比，国内相关领域起步较晚，未来增长潜力巨大
	③房车露营、游艇休闲、划艇冲浪等户外运动日趋大众化，国内市场发展正当其时

	4) 公司已在房车游艇配套和水上休闲运动产品领域建立核心竞争优势，未来持续增长具备充足的条件、潜力和后劲



	(二) 结合行业进入门槛、技术壁垒、市场参与者等情况，进一步分析发行人的核心竞争优势以及可持续性；说明发行人的技术储备及优势情况，能否向其他类型水泵或新的产品类型拓展，相关上市公司或潜在竞争者进入发行人所处细分领域的可能性及发行人的应对措施，发行人产品是否存在被替代风险；结合上述因素以及生产工艺、良品率、技术能力、竞品参数差异、发行人产品运用的技术等方面的具体情况，进一步分析发行人的创新性。
	1. 结合行业进入门槛、技术壁垒、市场参与者等情况，进一步分析公司的核心竞争优势以及可持续性
	(1) 行业进入门槛、技术壁垒、市场参与者情况
	1) 水泵类型繁多，不同应用场景下的水泵存在较大差别，具备天然的行业门槛
	2) 细分领域不同，技术路线差异较大，国内水泵行业上市公司存在进入的技术创新壁垒
	①产品工作原理不同，产品设计思路、用户需求存在差别
	②应用领域不同，产品材质、零部件需求存在差别

	3) 房车游艇水泵领域的消费者品牌认知强，潜在竞争者存在进入的品牌认知壁垒

	(2) 公司技术积累形成的演变路径
	1) 房车游艇配套领域
	①第一阶段：2008年-2014年，技术转化和积累阶段
	②第二阶段：2014-2018年，形成成熟可靠的技术体系
	③第三阶段：2019年至今，产品升级、完善布局和工艺改进，并在国际市场形成较强竞争力

	2) 水上休闲运动领域
	①第一阶段：2012年-2016年，技术转化和积累阶段
	②第二阶段：2016年-2018年，技术转化和积累阶段
	③第三阶段：2019年-至今，技术升级和产品升级阶段


	(3) 公司核心竞争优势及可持续性
	1) 公司具有技术研发及市场先发优势，已逐步对国际知名品牌同类产品构成有力竞争
	2) 公司具备细分领域的优势地位和口碑基础，在国际市场已具备较强的竞争力
	3) 公司已建立多层次的销售渠道，是国内少有能进入国际主流房车游艇制造商供应链系统的公司
	4) 公司具备柔性化的规模生产交付能力，探索出与通用型水泵批量化生产不同的高质量、高效率生产方式
	5) 公司具备种类丰富、品质保证、响应迅速的产品及服务优势，契合下游客户需要


	2. 说明公司的技术储备及优势情况，能否向其他类型水泵或新的产品类型拓展，相关上市公司或潜在竞争者进入公司所处细分领域的可能性及公司的应对措施，公司产品是否存在被替代风险
	(1) 公司技术储备及优势
	1) 公司目前已在房车游艇配套产品领域取得153项境内外专利，构成现有业务的技术保障
	2) 公司持续开展创新研发，后备技术储备充足

	(2) 能否向其他类型水泵或新的产品类型拓展
	1) 房车游艇领域发展空间大，公司具有较大成长空间
	2) 基于小微型水泵的共通技术和行业可延展性，向其他户外领域拓展

	(3) 相关上市公司或潜在竞争者进入公司所处细分领域的可能性及公司的应对措施，公司产品是否存在被替代风险；
	1) 相关上市公司或潜在竞争者进入公司所处细分领域的可能性较小，公司产品被替代的风险较小
	①水泵市场空间大，细分领域多，各公司无法做到全品类覆盖
	②产品技术路线不同和产品设计结构不同，短期内调整的难度较大
	③下游渠道不同导致潜在竞争者难以短期内快速切入房车游艇市场
	④公司已具有细分领域的品牌优势和口碑基础
	⑤进入大型房车、游艇制造商客户供应链体系的时间长、认证难度较大
	⑥下游客户存在一站式采购服务的需求

	2) 公司的应对措施
	①坚持研发创新，不断丰富产品矩阵，提供一站式采购服务
	②持续提升品牌知名度，夯实品牌壁垒
	③持续深耕多层次的销售渠道，巩固自身销售渠道
	④持续完善质量控制体系，提升柔性化规模化生产能力



	3. 结合上述因素以及生产工艺、良品率、技术能力、竞品参数差异、公司产品运用的技术等方面的具体情况，进一步分析公司的创新性
	(1) 公司深耕房车游艇配套领域，积累了丰富的专利技术
	(2) 公司与国际知名品牌形成差异化竞争，在性能参数相当的情况下，价格更具优势
	(3) 公司对产品结构进行针对性改进，形成公司的核心技术
	(4) 在生产工艺上，公司以创新驱动发展，为公司注入新的发展动力


	(三) 说明进入相关大型房车、船艇制造商客户供应链体系的时间、认证要求、稳定性、主要合作方式、带来的竞争优势或销售增长金额情况、未来合作的可持续性。
	1. 进入相关大型房车、船艇制造商客户供应链体系的时间、认证要求、稳定性、主要合作方式
	2. 带来的竞争优势或销售增长金额情况、未来合作的可持续性
	(1) 带来的竞争优势
	(2) 销售增长金额情况
	(3) 未来合作具有可持续性


	(四) 核查程序及结论

	二、关于业绩下滑。根据审核问询回复，受通货膨胀导致的海外需求减弱、疫情等因素影响，2022年发行人收入和扣非后净利润有所下滑。
	(一) 请发行人说明对2022年全年业绩进行预计的基础、假设和过程，具体收入对应的主要客户、合同变更及相关验收报告情况
	(二) 结合在手订单情况及预计实现收入期间、海内外市场需求、原材料价格变动趋势等分析说明是否存在业绩进一步下滑的风险
	1. 通货膨胀和加息不会长时间持续，欧美等主流市场的消费需求逐渐回暖
	2. 以房车游艇、水上休闲运动为代表的户外运动已深刻融入欧美等发达地区居民的日常生活，短期需求抑制不会影响市场长期稳定增长
	3. 无法有效参与海外推广的不利影响逐渐消除，有助于提升公司开拓市场的效率
	4. 公司在手订单呈持续回暖趋势
	5. 海运费回落，公司产品价格将更有竞争力
	6. 塑料粒子等原材料价格回落，对公司成本下降具有正向影响

	(三) 核查程序及结论

	三、关于收入核查。请保荐人、申报会计师说明贸易商配合提供期末存货函证、下游客户核查的比例较低的原因，说明2019年期末存货占比较其他年度高的原因。（审核问询函问题3）
	(一) 贸易商配合提供期末存货函证、下游客户核查的比例较低的原因
	(二) 2019年期末存货占比较其他年度高的原因
	(三) 核查程序及结论

	四、关于毛利率。根据申报材料及审核问询回复：
	(一) 说明2022年全年毛利率同比变动情况，结合原材料价格、汇率及海运费用等因素，说明影响毛利率下滑的因素是否消除或好转，发行人毛利率是否存在继续下滑的风险
	(二) 说明发行人应对毛利率下滑的具体措施及其有效性
	(三) 说明2022年全年OEM模式下滚塑、吸塑皮划艇平均单价、成本及毛利率的同比变动情况，分析波动原因并说明影响产能爬坡的相关因素是否消除
	(四) 核查程序及结论

	五、关于Seaflo Marine。根据申报材料及审核问询回复，Seaflo Marine为发行人在美国地区的独家经销商，发行人向其销售的金额占整体营业收入的比例在13%至20%之间。发行人向该客户销售隔膜泵存在10%左右的让利。发行人实控人前妻叶耀茹为该经销商客户的股东，持股比例为19%。
	(一) 进一步说明公司持续借助Seaflo Marine进行销售而未自建销售渠道的商业合理性，未来的安排；该经销商客户是否仅销售发行人产品，若否，请说明其销售发行人产品的占比，发行人是否形成对其在美国市场销售渠道的依赖，该客户未来转而主要销售发行人竞品的可能性，发行人应对该风险的措施
	1. 说明公司持续借助Seaflo Marine进行销售而未自建销售渠道的商业合理性，未来的安排
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