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FoAth i [X 404.64 | 3.17 | 1481.88| 429 | 1,80430| 6.15| 4,112.48| 15.35
WA | 12,769.25 | 100. 00 | 34,536.89 | 100.00 | 29,322.88 | 100.00 | 26,796.98 | 100.00

VE 1: SR O AT SN DCBRHRAR L 255 2 1 A H DX S AT 61T o5 J% X
B AL S

WRAE 2 7] _Eid A XA BT (2022 FEFSEIAT I DL 2023 T

HER) WIHEE, WilE 2022 AR — AL 12.90%, 228
ZHH TS B A TR LR E AR R ALK 10.3%, 32 A 2023
FCBFIIRY RBRSZHRBE M, BigiifEM s p g2 2023 45 F LK
WK, HA 7 E S B R, RSO C—MaE ST,
AW “—PaE A7 207 IR SR RERIISCRE, PR T AL |
BT IRS MRS REEERE S . (2 “—WSEE” B M7 A
B BT, SR SRS IR AR, SR IR R AR ELRE IR, 1
WAL — AN T 6.4%, BAHIFZ RN HA BT b HeEi
ARG BT H 4 5.

IR E S X IR AR 4T 2013 SE A 2021 FE A LIRS A B H 2 3
Podig ks, BT

2013-2021 FFE R EX B — B AR E T HER
Bpr. f27T
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WEWIN, BAT N E S A X A A 3R S5 W B KT 2 IR A 34 1 1)
B, AN, RAEECE AT E 6 2023 SR B H R, ARAT NE R E X
S A8 T — M o> FE R S5 I B S s TR A4t 2022 ARAR IR Tl . BRI vl an

T
B LT

HX 2023 4ER (THE) 2022 4ERE 2021 4EJE 2020 4EBF
5| 594.27 588.80 532.65 527.10
ot 451.00 452.60 382.43 371.01
Wi 1,173.92 1,162.01 1,105.31 1,051.55
Lo 1,300.00 1,318.43 1,304.63 1,233.45
th 4R 1,190.00 1,214.69 1,136.11 1,118.07
B w R4 B 590.80 540.62 558.28

D
H di = 3 == AN 3

w;) O K 4 MR, 7 4 8 MR, 350.63 382.17
g )i 1,045.25 1,039.65 976.81 947.62
R 246.48 209.40 234.40 220.66
e
. 6,000.92 5,985.58 5,672.34 5,469.46

(E2)

E L ZERNIER, HINE RITEE RIEREEE 2023 F— B n H IR 55 SO AL

W 2. ORERTEOYE, SR EC & T B S B s R v s Hd

T 3 IR E U DX AR A SRR S5 W B B B % M EUT B 5 W



(2) RITAERTFBEITWIRS IR KRR G2 R K
13

1. BFBSATIRKRRBERTR

O3 ) FITE L BUS AT R BN BUR &, BRI, BUR— A SRR S S H T
Bl LA — e FR P bk BT e g AR A e g

I FR MR EN, AN, AR E S R R IR S B 4
B CREH 7)) 4 5,469.46 1470 5,672.34 1470 % 5,985.58 1476, ZEILE
RIS, 2023 4, IR E RV 8 X0 OGO H A TEE 2022 AR ZEA B
K, SEMEIAT] 6,000.92 1470, AkEE6) N L.

St 2022 4 (PP HEREE KBS BALELRD (B 2 MR RITE
%] (2022-2025 40 (CH 55 B o0 T I PR HEFEEUSS i 55 A AL IR Ya A R AL 48 3
LY CORTEIR 2022 FEBS A TF TAEZ RUIE SN (O T nsm e BUrF e & i
FRERN) LUK 2023 4F 2 AMiAi it CHr Hh B g v i Rk S5 BOR 2%
BERATATF, BUSSE BAL AU L BURAN DR AR BRSO, T2 &1
NEAHTT B AR — O, A BRI VA

AT, S5 WBHUE AT EL, RAT NHE R FBEHATIAK B R G & 8, R
RAT AT AT B IG (7]

2. ARERTFHFITRS I RRSERTT

ARk, ARIEHRFBSATI e 4 ) RE R, T ERITE T A A
HAR P ESRRE SRPEE AN .

(1) HHHE

MRYERTHE =LA A BGERE S SE €2020-2025 H [E HL 7055 R i A o 5 4% e g
R A MR ), RGP E BTSSR T A B 896 126, 982
8753 1,073 4070, KAT N ZFENV I3 7N 2.68 1475 2.93 1270} 3.45
f¢75, THREH 0.30%. 0.30% % 0.32%, KAT NHiHHh Az St .

(2) EREFEBHRE

2019 FHI, Aw] “EHBRM+E MRS Gl 55 S8R 55 ] 55 e 2 RS 1 TR
EBH 3K, BBERBUN 7 2K, MRFTREUT 9 5K % 2022 K, Awk
5 B 45 B LG T VR BB LA % A I N A 9 5%, RSB AE S 19 K, RS
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%/ 65 %K.

2019 “F41, AFEFBUFTF 655 AR 55 45 B 4 i 1 1A B @ AL
H 11 5K, MRSBEBUNT 5 5K, MBS THREBUMN 25 5K & 2022 4K, AF k% HE
SRR dLR A E B R RIS 23 K, RSB HE 10 K, RS 4%
P54 %,

5 ) PN 55 i 7 5 IO BSUR B BEATLAA i 2 2 1

(3) Tk R

O ATFIE IDC (FEBERETEE 2022 £ Bikh) MEMFITSHEME

IT 400350 4 BRAUB T 5 LA IDC CHE B8t A7) kA 7 (IDC
MarketScape: 1 [EB%% %5 F & 2022 4F Ri1EA ) . BLIR & M g

(Strategies). #t 7 (Capabilities) PANZEEE XS oh E SRS T 6) BT 74
HVEAG, KDV EEZ OBARBE S P A SR TH RN, BHSH
(Leaders) 7 #.

@AFE “2020 EFELEE BHEARRESHEIRRGALNE TOP100” BEHH
B2 75 4

AR LR AR R A AT 45 ., 2020 4 B 4 [ 45 24 AR IR 5548 b SR BE 8 7
TOP100” #% B2 4 K T A TF K AT MR R E S B PHEFEAS 2020
A [E AR R 10.03 15 KA BRI RSN, Fr45 & hhn UL 5 rbr
BEAT LSRG V-G . RDURAFEIZRE R 3RS AAA 2, AT 10.03 I FH
[R5 75 4.

@A R TE R T “2020 4EFE 50 FKAFE B FIIS RO 7 B ALz
29 4

2021 4E4 H 20 H HICM AR AT T “2020 £ FF 50 ZRF (0 FL 1B 25 $2 AL e
BRER, ZARENEIAR . T3 Rt =AY i i F P OSSR (S ) o 1R
By, R AZRE TR 84.12 A SRS LS 29 44 HORYEE, Aw|LL 84.19
SALFIEE 30 445 WHYERE, AT 91.39 HALFIEE 15 4.

@AFFE 2021 B -FBUE 58 BT 7 SRR ML 100 58K 4 B ALF1
954

2021 % 12 A 16 H, WfEAE M. HEME T, eNet BFFLBE AT RLIADY
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R FENUR AR R BIF DF 38 R AT <2021 HL-T-IBU45 5 85 B0 i A w7 4R 45 R 100
BRORFEL, FETATFEAE, MEZEEVEREM . B OIHT S KB RESE ) =A
TEYE FERT b TS 7B R B T AR S A L B AT B 5L A R AR AR B s
HIEE 95 44, [EAT AT EL AR RSB AR SRR FI5E 56 4. 56 82 4, FF .
LYY e N

L ERTE, AN, AFSE R TFESATI A 1554 ) B R

3v RAT ATEHFESATIL 352 M2 AL A B K i

2 PRSI, BB AT — A e e G T, AT R
fik. e F T, AF LUl B S EAR ST 7= i A W21
TEEHEREELH.

(LD MEFA, AFBVWBRAEKEFTATWAERKE, EHTFEFT
WHHZERRUKHKERT, AAREREFNRKEES

2020 fE 2 2022 4F, KAT NEMUIAN ST A — K%y, BoRAT
NIRRT . 2020 4F 2 2022 4F, HLFEUSS AT T 37 AR 43
N 896 1470 982 127t 1,073 1276, BEMKEY 9.43%; [, AFEN
N H 26,796.98 JiJC 29,322.88 Ji It M 34,536.89 Jiyt, AWK E N 13. 53%,
HARFOATT

F4r T AR AT BB

() &M/ Uz W &% (D WM

2020 896 10.75% 26,796.98 34.06%

2021 982 9.60% 29,322.88 9.43%

2022 1,073 9.27% 34,536.89 17.78%
REHKR 9.43% 13.53%

TE:2020 F2 4 2022 4, KAT NS RO R T THE - ML F 72 Be ik 7T 4 7 (2020-2025
o ] FEL IR 55 R T S B R R LR A Al )

Gi by ARVELBOS KRR FAT BN IR, 2 T B AT LT 0 22
AR AT R0 ALK
(2) ATERTSH 2 AW ER S A R K e
H BGPTSR IR B I8 K598, 7674 5219 R

BHHRIRERT,

MIRIAEE N, A FMKEE B S EORITA, Bl 5 dn g, DLRAT Z A %0 &
SRS, 7 BEJIAE T 3 23 [ A AR AR B8 R R s A R . A3 0 A RV A
MR PR WA S B R 2 “10 RFATIR R SR E” 2« =0 (P 4Rk
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LSRG K BRAT L R R A W 3 ZEOR B R 3R

BEXT R R] BE BT T8 AR T T R i AR AR, A R A
PGV “58 AT MR 2 “—. HERFIHR” 2 “(—) Rl R R” K
RN KBSER” AT T BB T R R I

RGN, 2 TATF RFPOE R R AT HHR BN LI & 17
T AL R SRR TE, A ] 2020 4E. 2021 4F. 2022 FE& 2023 4 1-6 A (1E L
WNEE b —E R I K250 5l 34.06%. 9.43%. 17.78% 5% 25.82%, MAAf#
FRPUE K S, HAR 2020 4E. 2021 4E. 2022 4% 2023 4 1-6 A f1F%E
2o MEBL AR S VAR T BE A R AR T R B — A [ 0 AR Bl 4 il
36.09%. -18.00%. 30.17%}¢ 63. 81%. A w|HFEENI KRR BN FFARIT 46 T 34 13
B, ABA TN SR 52 B T IR T R AR 111356 5 I EIRE FE 3G n 2
N LA b5 2 Bl BRI 252 R o A5 R R A ) e FEL BG5S AT b B P s e A
. BV T i R R SR A A (RS2 PR, AT AR I M 28 3 R AU 7

. GEBARBOAEL, W “EEERRATRE” KT LER
BEW. 1, EPRIAEFER. EFHRAERL S ZATLIER.

(—) HREHARIT NBAN KRS AR H 5L

O3 A 4 R LAY 4 2 2 X3 A3 R I B SN 5L 0 T

WAL JII6 %

T 2023 % 1-6 A 2022 4B 2021 4EFF 2020 4E B
Fow & &H; 5t &/ 5 &/ b
%% 1,596.98 | 12.51 | 7,006.27 | 20.29 | 5468.63 | 18.65| 4,931.80 | 18.40
ANl 3,835.39 | 30.04 | 6477.36| 1875 6,853.16 | 23.37 | 4,700.96 | 17.54
Hft 1,170.76 9.17 | 5,068.92 | 14.68 298.79 | 1.02 50431 | 1.88
L5 1,965.65 | 15.39 | 5051.88 | 14.63 | 3,754.99 | 12.81 | 4,694.17 | 17.52
WL 1,071. 39 8.39 | 3,639.04 | 1054 | 4,187.30 | 14.28 | 4582.73 | 17.10
Jbat 932. 22 7.30 | 3,135.32 9.08 | 4,267.66 | 14.55| 2,533.60 | 9.45
)i 540. 45 4,23 | 1,295.08 3.75 866.77 |  2.96 142.47 | 0.53
g 1,243. 08 9.73 767.75 222 | 164439 | 561 59227 | 221
T 8.70 0. 07 613.38 1.78 176.88 |  0.60 219 | 0.01
THE 2.59 0. 02 339.13 0.98 7.69 | 0.03 161.71 | 0.60
Ak 40. 06 0. 31 280.77 0.81 364.62 | 1.24 238.78 |  0.89
i 31. 37 0.25 178.04 0.52 84.36 | 0.29 91355 | 3.41
i 56. 24 0. 44 135.89 0.39 87.50 | 0.30 | 1,244.45| 4.64
AR - - 119.17 0.35 18855 | 0.64 195.08 | 0.73
= 22.17 0.17 86.35 0.25 1888 | 0.06 317.48 | 1.8
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— 2023 % 1-6 A 2022 £ 2021 £ 2020 £
o & &8 =14 &B i b &8/ i bk
LT 62. 89 0. 49 83.79 0.24 429.61 | 1.47 393.01 | 1.47
g 40. 61 0. 32 81.22 0.24 14960 | 0.51 - -
HoeiT 118. 05 0.92 80.98 0.23 77.96 | 0.27 14358 | 0.54
2 - - 53.77 | 0.18 97.36 | 0.36
Haaea) - - - - 216.04 | 0.74 56.42 | 0.21
Bl 2.36 0. 02 7.22 0.02 1479 |  0.05 217.03 | 0.81
NERn 8. 49 0. 07 33.33 0.10 755 | 0.03 755 | 0.03
THE 15. 09 0.12 30.19 0.09 33.96 | 0.12 3853 | 0.14
7 3% 4.71 0. 04 15.48 0.04 16.89 | 0.06 59.25 | 0.22
Hofth - - 10.32 0.03 52.53 | 0.18 28.70 | 0.11
&t | 12,769.25 | 100.00 | 34,536.89 | 100.00 | 29,322.88 | 100.00 | 26,796.98 | 100.00

T SRR 7 AR SR X SR B L 2% 0 2 P BITAE I X G EAT it v ok R I R
TSR 5118 | e 0

AN, AT NS = VDI TEPE N F AR AR X R 2T
fAbstE @ e Bl Tadb. PHRIAE 4 30 ME X (F ERKX. BERETD.
WA, AT NBIHTH RSN X373 A KON 7 BEAR SR L 0

AL %
2023 % 1-6 A 2022 4EE 2021 4EBF 2020 4EPF
s R | BAER | X8 | NS | K8 | WG] | X | KNSR
1 xR 30. 04 | 1% 20.29 | /L7 23.37 | LA 18.40
2 | &K 15.39 | VLI 18.75 | L% 18.65 | VLt 17.54
3 | L& 12.51 | Hifl 14.68 | Jbxt 14.55 | yLI5% 17.52
4 | b 9.73 | ILI> 14.63 | Wil 14.28 | Wil 17.10
5 | H® 9.17 | #iiL 10.54 | L5 12.81 | 4t 9.45
6 | A 8.39 | dtxt 9.08 | ¥ 5.61 | J 7 4.64
7 | dw 7.30 | P41l 3.75 | W) 2.96 | BkV 3.41
8 | W)l 4.23 | i 222 | LT 147 | b 221
A
9 s 0.92 | K 1.78 | ¥k 1.24 | Hf 1.88
10 |47 0.49 |y 0.98 | Hif 1.02 | L7 1.47
&3t - 98.18 96.69 95.95 93.63

(=) RAT NN X350 7 -5 3 # J5 $0 7 BUR 2 Bk P BR A TL AT

2ot R AT N R B R I LD I AR I R AR X S s o
OAER, BT BUFEBGED R, B SR e, “ LR+ RS 7 S50
WU BT RIS RIE RS, 2 W7 B0 AT ML A% G2 10 BRI XK. 2R
L0 H S PUNEE B X SR FF S RS 7 BUR - BN, B oK iR
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AR T o RAT NN X I3 A7 e AT ot 3¢ [ 407 BURF et i et X8 e W gt o5 X
s, 5B T BT BUM BT BURZE A VL T .

MRAE [ 55 BT [T L 7SS I R AT R 5e i (R ZATEEERD) H 7SS
W58 A0 B8 =07 PRAS 1Y) €48 GBS0 B U T — IR AL B 55 IR 55 e 0 PP A AR
(2022)), AEBUNZEH, dbut. bifE. LI5. WiiLE kS 0rfe 4 [ 5K -F
IR R, UM BERL AU IR R E KR AR HOR .
SRR X S RS IR ST RE T B AR, HEP IR . @R, ARAE. R
Ry ey BRSO TUR. PEAE-EOOBE XIS 2021 SR E IR TR, B
DX AEE B 5 9 XA S5 AT e e T IR S A AR, — RIS IRk 55 0 S R 4R 2K
X, QREEORFFOSEIAL; b, fRRg AT B = M X R RS, b R
ARAENS e, PG b XS AR TR BN el 4= — AR LSS R 55 e 70 S MR 0
AAFFERSETE, R AR X, He AR AN R AL X R AR B 55 IR 55 E 37T
AMEAR SRS, A X EF ST IR T R eSS, E SR 2 “AR5mpE s,
e SRALES " 1R .

(=) RITALF A “REELFMNATE, BPHREILRTERSEE
I LA T 3 ) B DX SRR AR T 7

MORAT N 2 [ T 7 DSRS0 A 156 0 B 45 9] 32 BN TR X S8R 54T A
AT AFBR EZR B FIL0 . (h2R. #HL. Lo, eeREIest. ki, H
R DY) EE, g% X sl AT 4 [ 30 DME AT X, B IEMT B BUF 2
B BURIEAILAC -

LR, AFZ5 T EFKESRS G M. o5, IR, . kst
g REE, Wb WIEE BRPEL TP =Eg. s HORL PO BN AR
BRIL. ASE . PUEE 20 A PRI “ BRI+ USRS 7 KA BURN T
FUP B, BRSO BIE W BT AR AT M Y A 2 E R A Al

RAT NCEEAEN 7 AR RO EES, dE50 B Trrs T8 A 2.
SN P KFF. MR, B RS, mT . AL REE. A 16 4
303 ) kAt ) 3 AT 4 ] S BT R A N4

BEAT, M58 v ) 6] 5 s LRI T 55 ELIBR X+ 055 i 55 S RRIAT =)
NAEEG— KR, AT NMKFEE KBS RS 6 R ASe KT DXk 3
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FfE VLIRS I 25 R T SR AT RN, BRFEATT S e ] SHL Al DX o o e 5 K

mEX M.

gi b, T IEEMEEN, KT N CLER B R “ aE R EAT R
7 EABEON “ BRI T, B0 AL Ko vh A 4 [E Ak i 3 i

5 DX I T R 7

7N DB 2022 FEEGIFRRERZ S A G FHBRA W BRISHEK HHFE
Bi, 2019 £8-2022 SRV SRR BRIKRIRIL 5, BIBRFKBZ 5 5 B K AR 0L
(—) 2019 SFEZE 2022 FEHIFRKIRL 5 LSRR 7 BRI HEZ 5

A S BN R EFE A

HAL: S0

BN EH 2022 4EE 2021 4E B 2020 4E B 2019 4E B
KT NSRRI TT 3,288.79 3,860.72 2,742.00 312.84
R IR T S S IR T 5 31,248.10 25,462.16 24,054.98 19,676.52
it 34,536.89 29,322.88 26,796.98 19,989.36

BN S E 2022 FEE 2021 FEE 2020 4EFE 2019 4E /&
KT NSRRI TT 9.52% 13.17% 10.23% 1.57%
I SREIPSE I ER N 90.48% 86.83% 89.77% 98.43%
it 100.00% 100.00% 100.00% 100.00%

BN EF & 2022 £ 2021 £ 2020 £ 2019 £
KT R Z KRBT 1,831.60 2,690.35 1,974.52 282.47
R R IT K Z MORH T Ja 17,794.83 15,201.52 14,568.59 13,084.56
it 19,626.43 17,891.87 16,543.11 13,367.03

ENEF] 5 2022 £ 2021 £ 2020 £ 2019 £
KIKTT ) Z IR TT 9.33% 15.04% 11.94% 2.11%
R R T K S T Ja 90.67% 84.96% 88.06% 97.89%
&t 100.00% 100.00% 100.00% 100.00%

e RT3 5 RS Ll R i B A m I ORHEER BT AR S E CRED. SUY =
CBUMD 0980z Je Bl 2= 85 B m) BRI BT L 25 o S ORI 22 5 EAR B i i

Brvh. B ri. 881,
2019 FFEE 2022 1, KITAGE

M STEER B TARRECT, R & Z

ORI ML ST otk 8 b 7 B ARV, RAT NGB SN T I
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(=) RATANSHERFEEIERERT HIKE), HIRKEKR 5 &SRR

R 5 BRI B 5 6 RAT NS K BR

1. BRI ANLSHE K EEREI R B, FHREBT KBS

HAL: JIUG

EA S 2022 ﬂi)ﬁgé 2021 | 2021 fli)%?'é 2020 2020@)@33 20194F
SEEARF) FE2F) FEZ )

KIKTT NSRRI TT -571.93 1,118.72 2,429.17

R KERTT S MR TT 5 5,785.94 1,407.18 4,378.45

Bt 5,214.01 2,525.90 6,807.62

- 2022 SEFER 2021 | 2021 SEFEHE 2020 | 2020 FEFEHE 20194F
AL TR ) ) e

KIKTT S S MR TT -10.97% 44.29% 35.68%

R TT X SR TT Ja 110.97% 55.71% 64.32%

it 100.00% 100.00% 100.00%

- 2022 ﬂi)ﬁgé 2021 | 2021 fli)%?'é 2020 2020@)@33 20194F
SEEARF) FE2F) FEZ )

KT o Z KRBT -858.74 715.82 1,692.05

R KERTT LS MR TT 5 2,593.30 632.94 1,484.03

it 1,734.56 1,348.76 3,176.08

L I TR H 2022 EE@E 2021 | 2021 @)ﬁf_& 2020 | 2020 ﬁ}%ﬁé 20194F
SEERREF) FERF) FEA )

KT JeZ IR TT -49.51% 53.07% 53.27%

R R 7 K S RO TT Ja 149.51% 46.93% 46.73%

&t 100.00% 100.00% 100.00%

BRI =R 2020 SRS A 2022 S, RAT NS K 3 EARI T AR SRR T
AERITT A2 BAT NE WO B g Mk B A 2 ZARB P 3R o K47 AL ST I R A

TR
2. BIBKRBR G RSRRBEX GHBRIHEEXGE, RIT NG
PR KEH
Bpi: FTG
BB R 5 RS
KB G HHER 5 2022 4ERE 2021 4EPE 2020 4ERE 2019 4EP¥
=
ERZPN 31,248.10 25,462.16 24,054.98 19,676.52
ELER] 17,794.83 15,201.52 14,568.59 13,084.56
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SR RERAE 5 o Z IR Gy B M 22 5 Ja » AT NENEIRON BN
R RFF BRI KA

B RENA. FRETHTRER L

(=) ZEEF

BT FIR I, ORAE N SRR S T ITBRAT 1 R AL AR T AR

1. BB T RAT N 2022 FEREWF 5403, A% T RAT N 2023 4F 3 AR
FEFATHIENL, SEAT R BIENL LG H 1 2022 4F B 5 RS Lo 1
2022 ANV G I E R e AT LI

2. WRKIT MG OEARNG, T IERAT NZOHEARE FZMR S, R
AT LA R . FNEAHTSHER, THREIT ANLOEARA T
1E, T RN T 54T NFTAEAT ML S Ho 55 HO TR e A

3v SRMGEWHE AR AT N AT LA R R LT 058 S AT A T T 3 4R
S5, TEAN TR RAT NFTEAT I B B e i Jey, BTV & 24, I
T FARAR B B AT R RAEAT b By 1 £ €55

4, PIRKAT NHETIIRTTN, T ARRAT NI AR R84 8 s LLSH & 7
R, T R R AT N FILE ST A7k v B Rl 45 4 =X

5. FREURAT AR A OB, SREBOFE T AT NB &, ARYE
WA Bk 58 & P =R RAT NIONTEAT 7328, T R BOR Kopnlk %618
A5 PR AT N BN BTRR

6. I E R R E W EAT N E BN S IR A BT BN, SREGHRA
1R B R4S J 2023 R BORUE AR, B2 5 AH DS 0 — AL A JE IR %5 S HE &4,
TR A

7. BRIFEE T KT 2020 £ E 2022 FFRN XIS filEH LR, 458
FARAUBAT A T4 5 5 R AT N4 BB A I 48 i BB AT 7 00T

8. HA% T RAT NIIBR RBRAL 5y e 2 MR SR BRAL 5 41 i 0 8 22 5 i i F 5 31
N & R

(2 ZERL

LA, RN TIHAA:

1. BAT NGH T 2022 4F S2hrge s 8 E BRI A St XA, k5
Tt H A AR R R A] S
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2« RAT NZOHARIF R BE 2 FAR AR MR e, I 1 Py g At 5 4 2 54K
(T RUSRHRAR » R I e P R S 3 S A% 0o IR 5 B 10 1A SIS 5 A MR T T 2% 85 S5 il
B0, SEAERAEF- 6 S TERE 2 RPAFHOR . A AP EOR L A B %
sl BT SR BERR . BR EIFATIE R AR . BRI Iz HH AR L H
BN IS YER AR A5 A 2 BOR SR AN SR I 25 G ds B DR O

3v ARGy BT L VRS XA AR RS TE HL T IS8 U 1 R 7 5 N FH R A
R EAAERRZE R, HIRE S F BRI . = BRI RGN . KITA
TETSU S IS0 FH 3 AP 03 B A AN 5 4 AR 3, KR B B it N DG L FH A I
SUIRLE A AR R Bk, FRSAEAERE S 58S 18, 8RR
R CAE EBAMLL TV B R A R R e i & R A G &, RA R A
X

4. M5 E B VRS IS 0 BEANTT,  PAURAT N RIS B A
R TR T AE AR 1) A 3 A% = A IR A EE KRR A o 6 T IS5 I FH A B 1) I
WTAE, SR TE AT E 5 A7) 3 2 v b S R TE R B EA 7SR . 2020 41
2022 1F, RAT NAKUE T30 77 [ 558 SR % SR B PGEAR T, AR
TNJEI T 3 58 G T 5% o5 AT Ak 2% 7 () IR 1 T 5

5. BRATWEZSL, RAT NBGHE AR R, Bl ke e CE W
24 B A R ARAF R ST E 7S P R R 38 R S A B S K i) 32
EY

6 RAT NFLE “ B ELSS IR SS " 16 SACFBUR TP R S R R R e
FAEROR R e 8], AT N FE BN SR EAT AR R K ey, 2020 4% 2022 4F,
RAT N 2% 7 U & A DRI IR T . A RBN & P F#aA5E 2X e BB R
H, AFER% T hEE 2

7. 2020 fERER 2022 AEFE, RAT NAE RS B T G U 0 BN
0.30%. 0.30%/% 0.32%, Wiz @idc BTt AT NE fU B X — oA 355
B B IR, RAT NFE B S AT AR B dF K J s ARRATIATIA KR
WG], I HAKEE B SRR B, Bl 55 i e, LA R A AT JR) ) 4 45 2
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	1、关于行业发展及成长性
	第一部分 发行人说明事项
	一、结合当前实际经营业绩情况、最新在手订单变动等因素，说明2022年全年业绩预计的谨慎性及可实现性。
	二、说明相关核心技术的开发壁垒、技术难度，是否存在被其他竞争者替代的风险，大并发高性能支撑等核心服务能力的实现是否依赖于服务器等硬件设施；太极股份、阿里、腾讯等大型集成商是否能够进入相关软件开发领域成为发行人的直接竞争对手，相关公司在行业内作为集成商而非直接参与软件开发的原因及合理性；地方国资进入后，市场竞争格局的变化，是否存在加剧行业竞争从而挤占发行人业务空间的情形；报告期内业绩的增长除行业因素外的主要驱动因素。
	（一）说明相关核心技术的开发壁垒、技术难度，是否存在被其他竞争者替代的风险，大并发高性能支撑等核心服务能力的实现是否依赖于服务器等硬件设施
	1、发行人相关核心技术的开发壁垒、技术难度较高，短时期内被其他竞争者替代的风险较低
	2、政务软件领域的大并发高性能支撑等核心服务能力的实现并不主要依赖于服务器等硬件设施

	（二）太极股份、阿里、腾讯等大型集成商基于产业链专业分工主要专注于总集成商业务领域，较少直接进入政务软件开发领域并成为发行人的直接竞争对手，相关公司在行业内作为集成商而非直接参与软件开发的原因及合理性
	1、太极股份、阿里、腾讯等大型集成商基于产业链专业分工主要专注于总集成商业务领域，较少直接进入相关政务软件开发领域并成为发行人的直接竞争对手，具备商业合理性
	2、相对于以横向业务布局见长的大型集成商转为纵向进入政务应用软件开发细分领域，发行人存在相对竞争优势

	（三）地方国资主要进入集成商业务领域，发行人所处的政务应用软件开发商领域竞争格局未发生重大变化，不存在加剧行业竞争从而挤占发行人业务空间的情形
	1、地方国资以集成商的身份进入市场，发行人所处的政务应用软件开发商领域竞争格局未发生重大变化
	2、发行人与地方国资集成商建立了良好的合作关系，相关集成商客户收入金额快速提升

	（四）报告期内业绩的增长除行业因素外的主要驱动因素
	1、新技术研发推动公司业务增长
	2、新业务拓展推动公司业务增长
	3、销售队伍扩充、销售网点增加，推动公司业务扩张
	4、发行人积累的标杆项目及标杆客户对新客户的示范拓展战略


	三、结合现行主要业务领域的信息化程度及发展趋势、存量客户收入占比较高且逐年提升、新客户开拓模式及成效等因素，说明是否存在新客户开拓壁垒，并进行针对性的风险揭示。
	（一）主要业务领域的信息化程度及发展趋势
	1、“互联网+政务服务”平台领域
	2、数字政府门户平台领域

	（二）报告期内发行人新老客户创收均快速增长
	（三）发行人新客户开拓模式成熟及成效突出，不存在新客户开拓壁垒
	1、发行人新客户开拓模式
	2、发行人新客户开拓成效突出，不存在新客户开拓壁垒


	四、结合相关市场占有率较低且各期趋于稳定、地方财政预算支出的情况，说明相关行业竞争力的变化及未来市场空间变化中的成长性，发行人是否存在发展空间受限及业绩下滑风险，并进行针对性的风险揭示。
	（一）公司市场占有率稳步提升
	（二）公司重点销售区域地方财政预算支出的情况稳步增长并将数字政府建设纳入重点规划
	（三）发行人在电子政务行业竞争力的变化及未来市场空间变化中的成长性
	1、电子政务行业未来发展前景
	2、公司在电子政务行业竞争力的持续提升
	3、发行人在电子政务行业市场空间变化中的成长性


	五、结合收入区域分布情况，说明“全国性的软件开发商”的行业定位是否客观、准确，在申报文件中客观、准确描述相关业务及行业情况。
	（一）报告期内发行人收入区域分布情况
	（二）发行人收入区域分布与我国地方数字政府建设水平现状基本匹配
	（三）发行人业务定位“聚焦华东优势市场，逐步拓展华北及中西部等全国其他市场的跨区域软件开发商”

	六、说明2022年全年剔除关联交易前后各期收入金额、毛利金额及占比情况，2019年-2022年业绩增长是否依赖关联交易，剔除关联交易后的增长情况。
	（一）2019年度至2022年度剔除关联交易及参照关联交易披露的销售交易前后的收入及毛利情况
	（二）发行人业绩增长主要靠非关联交易驱动，剔除关联交易及参照关联交易披露的销售交易后发行人业绩仍增长较快
	1、发行人业绩增长主要依靠非关联交易驱动，并未依赖于关联方
	2、剔除关联交易及参照关联交易披露的销售交易后，发行人业绩仍保持快速增长态势


	第二部分 保荐机构、申报会计师核查意见
	（一）核查程序
	（二）核查意见


	2、关于应收账款
	第一部分 发行人说明事项
	一、截至目前应收账款的回款情况
	二、未回款应收账款的具体情况
	三、结合财政资金情况、客户经营情况等，进一步说明应收账款是否存在无法收回的风险，坏账准备计提是否充分
	（一）重点业务区域相关财政支出总体呈稳步增长趋势，电子政务建设财政资金保障相对充足
	（二）下游客户为党政机关及事业单位客户和行业内大型系统集成商，运营正常且资信良好，应收账款无法收回的风险较低
	（三）公司的坏账准备计提充分，能够覆盖未回款的应收账款金额

	第二部分 保荐人及申报会计师核查意见
	（一）核查程序
	（二）核查结论


	3、关于媒体质疑核查

