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H R SEPRERINBL A TR | ARG TRBCT & DAt
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s WHBRUASE TEARHMENSZRER, MOEMS (W1 2015 4. 2016
. 2019 ) BFHEMWARMEFEZRNERER, TRBESEBETA
MEBTREEERAANMENER, RESEERBRENMEEIHERL S 5%
H

(—) WHH IR TEARMEREBER

MR CHEE R 5l ——RAT2R5 6 %) Z “5-1 MBIk eib itk
I SCAE” o “BE R SUOE, MEEHEUTRER: 1D AR, gut
iSRSNI, WphEaAetl; 2) AT, FEATW I E A T F A migR
KV 3) Behr SO SEMEBUR A2 HAE T B R R EfER: 4) ABHIUFHEA
PN B A 5 145 5 B IR N S i BB B A A, il YIS HE A
BevtE N, (HZERE R A HE DAIE ] 28 SRR AN BB B8 AN edrs 50 KAl fa
AR E BRI E 2 SCE, (HEZEE R T S 25 R R A PRI E SR
BN SCUTMERA E 75 A0 B S AR U 2 R AR VA A9 5377 UG T 58777
IR A% T A SN RS TR Gy 2 15— 20 2 AT B A e e &
BEXEEEN. 7

BFXF 2006 4 %2 2019 AT & 28 2 R T W EAMNIAL, BT ER T
RAT N TR A0 3 AN, R W HEAE T 28 = 5 PPAS A LAG
WA EBR ST AT, KA 3 7 &F /K i (Black-Scholes ) A5 74 534k 36 v H HAL
(A M E AT PEAL . BICR FHUSC R 20 VP4l J6 7 H B B (B AT VP A J5, DL
S ATRUREAR 22 1) (1) 22 20U SR SHACAE PEAS vtk H B A so B

EEXTRAT N 2019 4F BEFRGIE BACE I v CRP B A , BT e
T RAT N M TE AN 5 3 N, TR A RIS TE 1 28 = 7 VRS ATL A R i K
BEPE AL A BR ST A\ H B T OB AT 2R A R 2 =1 I A S A B R T 2R 430
B (B PP A 300 2 =R IR S ) CRBRIEIR 7 [2021]D-0177 5, LLiPAl
SERAE s oA

BEXTRAT N 2020 4F B BRI AR v Xl CRP T I A2 . T IR AT AR
FEE| 2020 4F 12 H & 2021 4F 4 F AR, 7 i O A% B A e i 4 o mO
BRI T7 KNRAT N, IR TR] R 55 2020 4 B2 PR il 14 A AU 11Xl S
Jit P T B B TR, TR b AT N SR FH R A5 B8 2 NI A A A sa i

g b, AT NBOT 2R T R TR~ SSHE R E 5275 15 =T vF
LR FR PP A 45 SR B[R B A B 5 58 2 a1 U B B A o O N e i, e £ 2
M.
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(=) #4484y (2015 4B, 2016 4E. 2019 48) #%#F HHBK A RME
FHEZRNER, BIRBISBERAAMMER T EEERA R ERNEE,
B BERBREMEEI T EBAA A5

W EmR IR T H IR A RiE” GRERLAMED) fFEZR, 1 2015
FATBANHE Y 0.2 ST IIRL L fe {05 4.63 76, ATRLM% Dy 1.078 SETThIIYIRL
N IHMETY 2.04 7T 2016 SFEATEUNAR N 0.2 SETTHIIARLA Sei (BN 4.43 T, 47
B 1.078 TG ITIIRLA o B R 1.17 JG; 2019 SFATAUN S A 0.2 £ JC i
BUA SO E Y 14.90 I, 1TRUNFE A 1.078 SETCHIHALA LA E N 8.84 Jt. iTid
Z2 57 (SR DN 2 2R [F) — SR AFAEAT BT A AN R (IR, 2[R — 443 A A a0 (VY
AR R BRSO, AT RGBS H B 2 Se i ek s .

S A MPIBUAT B % B E 2 22 3R 456 25 FE U SRR 55 4R BR X 23 =] ¥ 5T
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B, R4 2020 ERETREME TS TRERNE AR TRIE TR
B3 B RS 5 A S BT 78 BT SR B BEBSAT 3, 3 SAR S U 25 038 1
20

(—) B 2020 4B PRI BAXBUR T2 T B W R 2 e B Z B
TR T 3R B AR O R B e 5 A

2020 £F, RATNABD A RERLEE, AMEHRUTE I BTN B BT (E Y 13.75
fe75, Wil 2 BN BIBRATGE Y 111478, Z5A0 20%, AGfE 2 5 322
A IB TG BN BB AN B I 247 I S8 R 73 BC S5 R IARASUA - 25 8 214 il
X RIFAZAT I BN A (R SRS RBUR], ELIERE 03 TR BT G MR AT
NI s AR B 5 LT 5 B2 Sy s 77 Th 35 25 T AR o3 Gl il 3 55 3k 45
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THRI A e E R &S, FFE T me).
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PR IR STAE A 7 R T (BTN T2 3 R A 5 AR SCATE B IR 2R 43 A
SAMEE BIPRS00 E B A PRI ) CFREBEPER 7 [2021]D-0177 5 ) , DLiRAh4h
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gi b, AT N 2019 SRR BIVERAGRI RIS T H S, 2 RO E R E F
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(=) 3Rt 2020 FRETHEAERE TEES . TREARETERETHRIE T
B B B A T S A RMELIT TE BT IR BB A, B SIAR SR 25 3
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TR RAT N 2019 45 2 PR IR AT T R AR AR, T TS
TR NRAT N 2020 4 J5E BR 4 B DU T ) (AR 4R o QAT 38 =k
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2020 4E B 2021 4EBE 2022 4EBF 2023 4E 1-6 A
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8. HUAFRAT N 2019 4F BRI B AGE R TR AR DC P il Bl B & 2019
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B8 3. ETF 2021 FllEKIFiE
RIFRIRM R R EFZEGE S :

(1) REHARE, LT AEWYNSGSH A 25,132.77 7T, 27,094.98 75 TT.
41,755.99 FF7t#A 14,963.93 A t, RIELEMRGREAREFEA 1,681.14 7
JT. 2,600.70 AT, 6,093.86 /7 THA-720.92 FTT.

(2) HREPA, ZITABPHEEENRE, ERNEPEITEREBEMNHE
ESTMBAIEK, MARFNIBLER, 2019 F£F 2021 &£, XITABFPHEN 76
AN 87 ANFN 95 4N, EMRHEHERE NN 1.64 I~ 1.76 2NF1 2.73 NETR
YR EE ST R 167.31 AT, 158.97 AT 258.79 AT, 2022 &£ £
F, AITAXGUBLE=RENRHHEREREE 1.83 NERE, ZFHRHEHE
ESHEFEZE 12256 Ait. KITAKRZEDRARHREHERSMZIRAFH
ESHTIWHEIEM.

(3) MIE=FZHIW 12 A9, KITARRBRE~ SRS LN ST 5 57
79 4,370.80 AT, 5,702.96 At 10,080.41 AT, HEENBAERE~RIRS
ANBIEEBI4r A 20.19%, 25.09%F0 27.69%, XtRIERSTUIN REREEFEFEIE.

(4) 2019 FEZE 2021 £, RITAEHARTAE S 7179906 A 970 A
1,159 A, EEEKEH 13.10%, EHALITABMANMESEKER 28.90%. £
ITAANBIBIE S B A 27.74 AT, 27.95 F7tH 36.04 FHit, ABEIFI5 5% 2.25
A7t 3.87 AT 6.09 AT, AHIGIAN A6 FITAFE 2021 FXIEEFH; FEA,
BT ATEE A B A S AN AT 8 F1l 15 2 E IR RRE#EZE

(5) IREHIEH, RITAEFIERSFA 60.13%. 57.7%. 63.31%7F1 62.84%,
BAE LA, HTF 2021 FREBEREITWATEE AR FHE. FE, £1TAR
T ATEE AR EFI R IR FE T, ZITARKE S HAEFRTEESEITIL
AL AR BAEEFNEEM.

(6) 2019 FEZE 2021 F£E, RBERITAFEWNETTEF R, 1,000
AU EBRZERINSEESBA 14.78%., 11.57%F1 23.75%, EFIEHSH R H
49.80%. 37.90%%0 64.35%, 2019-2020 F{XFHMNBRINEPITNEFIZE,
2021 FEHEMEFRS S

BEITA:

(1) HABAEZFHERNRENBEARAT, 2021 FEHRGHERNERETD

MEHE ST ARSI, 2022 F£ 3 FNHEXIERAKREEIZNRE R EIEM.
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(2) BRI EHAA 12 B4 N A3~ @ AR S5 U R S EE B _EFAH R E K
SN, WA SBERNE, SREXEECHIRE R S, BXEFR
NESOIVEPNZE i) B S S S P

(3) LEHESRIHE. MR, RTITNTHFERS, HARS
HAABWAREERM R THETHEPHRER SRS, IRITHMATTEMY;
2021 FE AR AAEFIXIE EANREE L EEYE, HXEREmESS
ETA ATLE AR AESFRISIEM .

(4) PR 2021 FEEFRREANSIEN, TERXFLKMERFRENRTR)
BRAEEENY, AESTLLRIEL. BoTEEFELSF, STREHALT
AZMREZHEBSRITUFEEFNRERSIEMY, 2021 FELITAEFR
STREATA AT A R FHER SR M .

(5) AAXTTF 2021 FEEFFEEW 1,000 AT EHIE A, MANGEEREF
KELEKIE EFARNRE RSB,

BEREFEA KITARIE, BIRSITINLRABER, FHiHEASX 2021 £E
PSR IE EFAREU S MR TR E. IBREA KITARM, BRISITITRIE
MAER VHIEZEH L RBHAEL.

[AF]EE]

— WHEERPREANREHHELT, 2021 FEHREHEERBER
ZERAHEEPONEN K. 2022 £ BN MK KR [B% 8 R & &
it

(—) 2021 FEEHHEMHHEEFABER BT MHHESTNBEE KRR
REHEME
2019 fFFE 2 2021 %, KAT NAE o A BR 7 i B 35 A8 45 5 TRV B0 430l
1644 176 4~ 273 A THE, BN &8 7l Jy 167.31 Ji76. 158.97
JITCAT 258.79 JiTGs RGBS R BE M 2R i s B AR B S S TR ECE 7 0l
1.40 4~ 1.62 4~ 1.83 NEFA], B4 &85 n )y 77.65 J7C. 81.65 1
JCAN 102.78 Jigt. HARWIR:

2019 &
2021 FEEFB
P A= 5 2021 FEFF
BiH 2021 £EE | 20204FE | 2019 4R | 2020 4EpEHE
KE Ry
k=R
KR
EPEE (A | SRR 95 87 76 9.20% 11.80%
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2019 &
2021 FEER
PR A= 5 2021 EE
WH 2021 4ERE 2020 4EfF 2019 4EFE | 2020 4EFEMY
By &
K=
WA
K6
115 109 115 5.50% 0.00%

T

TG Ab 2.73 1.76 1.64 55.11% 28.75%
EWHHHE

K S
ERBE (A 1.83 1.62 1.40 12.96% 14.21%

e

LSS 258.79 158.97 167.31 62.79% 24.37%
BRI E

K S
&H (Jim) 102.78 81.65 77.65 25.88% 15.05%

aiIEs

E L BAEE NN E PR, SRR R O21E, TH.
VE2: 2019 4EJ¥ A 2021 4ERE, WA L. 2 i, 10 IS FEEATES T, FEARHGHE
055 A8 5 AL TR IS RTG53 0 BT 2577 i o

5 REEEEFE L 2020 SEE R 2021 R, KAT A 5 A ERE P s B A
HESFHER 1.76 N EAZ 273 ME T, [FIHIGK 55.11%; XIS S
#iEh 158.97 Jiot 42 258.79 Jivt, [FIHHIAK 62.79%; [FIH, KAT ANAL 5 b8t
K mnas P ECE 87 A EJHAE 95 4, [AIELIE K 9.20%, 2021 fERE, RAT AL 5
AEERZE P SRS A E A R E . BRSSP K.

R BB S5HBE A= . 2020 FFRE % 2021 4FRE, AT ARG HL 5 #
VMR R E S SRR 1.62 N EFFE 1.83 NMEF, ALK
12.96%; 253 -8 5 8 i 81.65 Ji T I & 102.78 Ji G, [AIHLIE K 25.88%:;
[FIHH, RAT N AR B B 5 #55 or Ar 287 i & P 4 | 109 A4S B 115 4, R
K 5.50%. 2021 1, KAT ARG E B S B8EMr 287 i M B AR E A T
B, RIS SN R R R R AR

1. FRMARAE mEBHERRE KSR ER

2019 FEZ 2021 R, AT NPIZERL A= i I B S A e B 6 R B E
FOR BT SRR R KBS, SRR R

D FRFERFELFHEN, ZrATEMRWREHmRt

FAT NFFEEQIHT I SE 3 77 b 5 I 35 1R 2, ANWTTH IR b, B A
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B34 100%, HARIES WA G N, EREF LRI 2« (9) K THubEm
W7 HTFFEWEREER, A -FEHZ 1 ARG e#iED, sk
TN 1 G HIWN 8175 9 471.16 T3, 264.42 J376. 232.14 Jit, BONES
i, AFAEEREFEEI

WEWIN, 7] 12 30 BT AE R b iRk 55 S BN ey B, BT
<ERUUR R T H 385 A R s 3 80 5 R T Dy e R BOR R R £ 1 4K
P55 B BRI A FIAFAAEE R ZE SR . [, B 20 255 R
WIS ZHAAAEA T EYE, X 12 AN S HAAE—Eshsem. 25 b, ki
I 12 1 A7 B R A el AR S5 N By RZ AR BT, RS PR
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(=) BN R EHERETE, 25 A MR RREL R A, MR
FRMARAEXT NN R RE R SCAFHIRT)

1. BAMKREBCCHRIRE R S
WEHIN, 12 A Ao w77 b iR S5 I B S SO 2R AR S B h -

FAL: JITG
2022812 A 2021412 A 2020812 A
WE
W ] [ PN il [P\ 1]
RIS WAR
7,862.75 47.67% 3,405.93 33.79% 1,471.20 25.80%
(E—39
s WS
Ao B 8,629.96 52.33% 6,516.78 64.65% 3,439.93 60.32%
=)
HAAZATHHINTE
157.70 1.56% 791.84 13.88%
X GE=ZO
s 16,492.71 100.00% 10,080.41 100.00% 5,702.96 100.00%

WA, 12 A ARG TIRBCCHE GE—3K. 225 BN R
B P SRS N BG4 43 A 86.12% . 98.44% A1 100.00%, ik B 2 1
FHiash, 2022 £, AT 12 AN S BSIICCrE, o 55 s I ok S
i LE R LK 13.88 AN E e HREIAN, 12 A M2 MRS R0 iscse i b
LUARGT 8 15y 5 3 2 Do DAL o R L) 25 72 T A AE SR ) — S I e 77 A P 0 5“5 4 1
FE, 38 S ARE A JECHT A Hh 52 I H 3RS R 25 SR . [RIINE, 128K P R )
EYERONHE, WA RO B, B s AR TS o 5 SO — ik
AN 2SR 56 B, DR 402 O 2 B BRI RS oK 5 2 90 ST B BN A ] 4 56 i
Wik, fFEHHEEE M.

1) 12 A4 A7 AR RSB RBBGE R FRE7 . BRAEH
BT EER S

W S 12 A6y, A N RS DL RIS T
BN LB 43731 A 60.32% - 64.65% /% 52.33%, 44FLAZT . MRAFEEIR I
PRI BN BT LGB 5353 47.71%. 48.33% 1% 46.81%.

WA 12 A AR A7 BSOS AR T, &P
A DU Bz 3O % 08 IO o EelE I 70%.  FHOCE SRR YRR
AR JE I A [m) SRR A 7 i i 55 v R it 1 = O AR WSO, B — Btk kA,
Fopt 28 P 32 SRR HL N HR 00 H B AR IR, 7 B 2 A I A 58 A i 2 B ok
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PEITH SR AR, BEMAERS 12 A A" LAY IRAF SR SO AU AR
AL sy, B G,

2) 12 A4 B N REAE = S RSN BB BOR 2 A AT AT S B
iR TEFNaEE

WA IHR 12 A4y, TN IR 55 LA RS A i A X RN
(1 EGAE 23 51 13.88% . 1.56% Az 0.00%, 4x4F L HARAS A A0 AN 1
143518 4.75%. 0.45% 2% 0.00%.

2020 5 7 2021 4F 12 H 4y i%=5 Lol = i 1 2R A D, 24w HABAZ AT A
FEAIT H 32 B 52 N A 7 il e 55 38 A8 i » USR] U SR A0k
JEHNN . T AR R EZO RN, U HSE AR, Bt aal
MU NP LR R, MIARIEFE LT 12 A0 K5 H GRS
B, ARSI A 12 4 Ht S A s AR N e it s, A
#EEME. 2022 5, A F CAMEAERAR AL IE .

3) RIEZFBHBAFH A KRBT AT A B 52451

FAT NFEATA AT LG BT A RMEAE H - TR KRR R 3 R 3o s
o AR AT B, HAh PRI A L5 B T Bl 2
m) CEGAE Ak AFAEAR IR 2 7 25 7 BRI AR i DA R S SO BEAT WA A AR 56
B, HAAmE.

AT EIRR A Kol g oL

HIRRHE ISR 25 P S el ah B B AR S5 22 % P A AN I L L s

7 LG, EER B TR P UURRER I L RBUTHS TN E,
FA A GBS ™R, MAFHEAFRAEHRRIEIERS
SRINEE5S 301208.52 P s E AN, % IS SR — i b A IUE T AT A
2018 . 2019 4FLE. 2020 AR K& 2021 4F 1-6 H, HIRRHEZE T
WA 5 E oy 54 74.47%. 77.14%. 80.62% 5% 87.74%; HILEH
WK BN i B2 5K 5.66%. 9.15%. 6.89% % 3.63%.

B P LR EA My FE, REEES TN, &R &KE
WALV E A RIS WATIE TR A2 7 i A, ARE I 0 B AN
TR R BRAEBG, REUAER PSRBT E A5t A7k, BG4
M. BIRABON T E A A LR KRR R AR B —E R
2019 . 2020 R K& 2021 AR, AR B AEUERS BISON & EL 43
S 41.41%. 39.16% % 42.35%.

B 301315.5Z

HIERT I, A RARE T WA S I8 AR SSCAFBA A HI 100 5 P B f BBk
Iy BT AR (BRI MHEEAFEER RER, B aRE.
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2+ HASREEF B RN DL A 52 RE R ST I 2T
WEWIN, 12 A&7 iR R B AT+ KT (5 [H]

) MEAESR. WAEF. RO IE R IR N BRI -
F FE W L0 s
=P _ WSO BN R ER S
= it (i) B
2022 4F
IHRAEERE
1 | WRERAERA XCRMS 458.41 | B KERMFIGUR | B4R E I £
il
WEIE SRR
2 XCRMS 359.16 | T KMBMRIGU | BAFTF R OB R IUER R E
PR 7]
EfEIEAR A
3 xIR 353.98 | &7 KERHEIGUC | SRVEH S E £
PR
BEPOLEREATIN, BEPOLE
ERIEHER A
4 xIR 33455 | EFRMRMAIIR | HFERMATTAN . BERBBCGTRE KR
PR 7]
ENERLIPN
SRR E
5 XIR 31150 | 27 KERAFE | AT I H &3
FRA A
HhEARAT B SRR A, SRR
6 XAMS 307.45 | &7 KRR
PR A R, BEEHESELH
7 | BRI KRBT XFXTS 277.08 2 I TR —Aab kb K
W aRAT IR
8 xAMS 268.87 | T MHBARIGUR | SRR D E 28
PR A
T~ 2R A AR A
9 | WRATIRI AR XAMS 264.15 | T RMRARIGUR | B BRI H 42
AT
HRRIEAR A
10 xIR 256.64 B IR TS E R 4 S
PR A
2021 4
W RAT
1 XAMS 661.56 ptea il WA PO TR R IR A T I
PR
Wi AT R
2 XAMS 538.05 | 2 MHBMRIGUR | B EERERILEA B HE A LRSS
PR A
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F T WA s
zZF _ WS A RER S
= it (Fiw) HAx A
B RIS
3 xIR 345.13 | ZFE MMBARIGUR | 15 BBERMDH £
PR ]
B AL TR AR
4 XTCMS 284.31 | EF RERAIGUR | B EE L AT
TR IR A A
ERATR I
5 XAMS 262.36 | & KMRARIGU | 15 EHEOREIH &2
PR 7]
o R AR T I
6 XAMS 262.26 | &7 KERMAIGUL | FICC Shdkafm gl 55438
A PRA
LRI RN E BHEHHH &R, &bz H
7 XAMS 261.47 2k
PR ] 2
KALFRE ORI
8 XPIMS 251.40 | &7 RMRAIRU | 15 EHAREIH S
W RA T
KILFRE ARG
9 XPIMS 251.06 | & KMRARIGU | 15 EHREIH &2
W PRA T
e PN R
10 XPIMS 206.38 S 42 56 Wi SRR IR R
6 B3 5 PR A )
2020 4F
HPRRA R AR RO E SN RHEHBE S
1 XAMS 316.53 IR
TR A TR A A . RS E N
Rt all it
2 xIR 266.37 7GR = BRI £
A RA
W HRAT IR A
3 XAMS 240.57 | ZFRERARIGUR | EEEE L AT
PR A
MESEE ]
4 XxCRMS 233.63 I gaRg (G RE A A
R
rp [ A ARAT %
5 XAMS 210.38 ISR [ 7 W 2 AT R I H £
WA RAF
HEANRIEEMSR
6 XPIMS 185.85 | & MBI | AR e EE m R A
6 BR 5 AE A 7
T FRE AR
7 XEDM 181.13 ZFIHUN RAETF K Rt I H 478
ERAF
8 | WimaRiTRMmA XFXTS 143.40 ZF IR = ERHER I H 23
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F T WA s
zZF WS A RER S
5 it (Fiw) HAx A
PR 7
E & FE L5 %
9 xIR 14159 | ZE MBI R | AR EE R A
A PR A
T FEE AR
10 XPIMS 139.15 [IgERlg BRI H 23
AERRAH

W BRI, 2w BITHUS B AT o A SR 2 - S A X BN SR SR A Dy % 1 30
HEZ RS NS T 0T N RN RS AR RITIRBORTT %, A A fE /6
W EIB AT IR R BARS B2 B 2GS R L E b ife, A BURER % 7 25 %
WAEIE . FEJ 2 IR OL T, BB e ARSI B2 HiA . BBl 2
FiRAIARYOEE . 2k, AFSESNRICTAEER, 5ERMERKEL X
O MRKRE IR 2, 27 SRS R, AR
AT i WSRO SR TR o AR I S22 ik, % k] o )iz s5 IR
HAUR], 1E HHLE T S NI O 5 1 HERE 1R 2 =] B SRR o« A,
o NS N NI E (S U B VoA P

3+ BRI BCUF RN B A HER T

O ) L FH A 7 st R 55 0 AR 5 A 2 A A SR AT S A i e e A S o 1
Fers, DS IOV E ANER AR fRF S BTSN HE I A AR SSRE , WAL
I R o A ARMb 2 THAEIN S T BB (I LML GORE, B eay S
2 b IR AR L A A at, BAR AT AT

Fs | FlROENRERHE R ES R

Al A i A BN O | ARIE A RIZE, R R BOOGRI. fE HA, R] DU
1| BRI, B Postizs dh 50 | AP IIE , BA EERIUSE, AR A B Ik
BL AR 55 BRI, 2 P A B AR L5

Alh VR Z R A R E T A | ISR, U e, ] % BIDRE R AT i C K E IR
2 | BUERG R, MOl | BFEITRESER 8. AR E A S R, CRkER
AR R E BT AL AR % 7, B2 AN 10 i VS E A L.

Al EUR % i SRR 4
3 | &/, AR ORI Z
7 it

LA AT a5 CRES ISR IZ A, e
AARRIRAE = dh
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FF5 HNAEN FRIAE A2 A TSRS
HARMNBAINIS 3, 207 QIS EA T AL 1 3 2R AT : 1D
Al CURFZ R S TR R | A E] SR S S AT R R 7 e O 2 R iE AT TAE,
RS R e R 25 K | B R BIIERIBTRE, CAW LA FLERBITIRE LEARR
* o R BRIz s T |, AR R EEAT I E S FSUEM S O e 2) BRI
A 3 XU A i, 2 P SR AT IR OLEEAT TN 3) B ™ it % s
7 CLRE NG SE BRI OF A A, SR AOA A 28 9% 7 Ty
WAL G Fe P AN R i AR B K D e S Hod AT R IE 2
5 | B OERIZME M JREEBN KL WXL, BATRREBRIZ Y, B ea
A I F R ST AE AT, B RS2

I R] O, AEEUAS S S SR IR fe i 42 R A 22 e t%, &5 P RGP F ) 2
SRS LA, R DA 3 A B A O A SR s m R B SN B AR
S S fFE et HEN R E, Bt .

BeAk, o “HABIATRIAE R TH BT R R HERR P, 3 L ]
47 2 =L ghaTT i AR, W HAR S AT I ST A
ANHEARI 1L A RUN BRI s R TE

= GEHEERNE. MELHAY. R TTRBAELSE, RARS
BIAWA KB KT 5 THERUBRDHKRE R ESEE, RIHMKEBE,
2021 R AR A BIF KR BT R B X a2, HXERRsiEHS
RIATML AT B A R A FE 2 7 ) & B

(—) SEHEERAKE. TELHAN. AT THRAERLE, HHAHR
BRI RIEE KT A THERWED KRR a3, RIIHMR e

W], AFFEN . RITAE Bllos FECR . T H S0 E R A
TIRBN AR OLT

2023 & BIR=84
WH 2022 4ERE 2021 4ERE 2020 4ERE
1-6 A wiE
RPN
17, 266. 84 50,413.21 41,755.99 27,094.98 36.40%
(Fize)
AR E
176 556 459 328 30.20%
(€ 9)
BRI B S s
11. 04 11.23 11.36 11.12 ANi&E
AW (D
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2023 BIE=584
IH 2022 4EfE 2021 4R 2020 4ERF
1-6 A WRKR
USRI H TR %
46.86 168.98 131.82 97.80 31.45%
AN (Fi/NE)
LR AT
19, 300. 13 40,274.32 30,537.08 22,271.60 34.47%
A (Ft)
SRR T A
1, 432 1,366 1,159 970 18.68%
N

VE 1. BRI 5 TSR SRR R 5 TSR
VE 2. e R AR N T BA R 2 A HR T A A

1. BIEFREE

MEFRHESR, RAEZF, AFEVIRANEEHKRA 36.40%, W&
BoEE AWK EN 30.20%, Fab kg R RESCHEE TWONKRIR, P98 1 RO %
T,

2« BUH S2HE A 3

S JE G, R =4, WSO H S S B A AR R . RS
P REIFER, AFREE T RN R ITFRISEEBATRCR

3. AREA

MANZHINE, RAZSF, BRFHRTABESEEKEAN 18.68%, (HIK
Wi B A T TN E S KZE N 31.45%. YR N TR E &K
KN 34.47%, YIRBLT 30%H9E, Ao mllk S N B K AT RCR R B
T REFE. BRI

DY NEN: % X' N vz yas

WA AN, AT RIE SRR mA IR, A EH R EH T ACERAA
BUEW ST N E N, LUIA BB 5 TASE T2 1 B br. [RIIE, i & Mg
JHEARN B, AT IR TR AR R A8, B e 7 B A R R
FE MR, ARERAR N B MR H R e M TAE R M, %55 xt T 3
TANFEE J SRR T K AF T EEEA.

2) RIPITRRRBDRT

WA, AFES LR PRSI L S SRR R g, WAL 5 T
SKFNF= SR, TER “OIET R -Ho AR T -2 7 (i ” O FRER,  B F Ac 7 h i
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By TERE . [FIRY, BEE AT H BRI 2, I0H BOR N S B 122 00 1
HARR, KA AR R T2 R0 s TR T AR R 7 il A k7 52
W H SER R AR D BRI R SRR K5I, i B 4w EY 55 S I s 2 i [R] i
DRAE 1 RS I H ST B, VINFR D B K B e Sk it

ik, RE=ZF, AFBRERESFRBERGEKARY 30.20%, KA T
SO AR, IR AR N TRA RN R S KA 34.47%, ARCR T
AAANIE K. REZFWARIEG K, (H 7 THERAED RS EHE,
o) H I A R B A DR AR E . PO LSRR R I 58, AEH AT 4 =14
IR T H RIS, WA A i S AL % e Bk

(=) 2021 FREABEBA AL QIR KR BT B R & &2, HRIER
BB S5 FRATWE LA FRFEZR RS

1. 2021 B ASIRIBCRI A 58U K08 _E 7+ JR B e S 2 i

2020 4 f 2021 G, A aE] M EATI AT B BT B ) SNSRI 61 A 17 1 4
T

s oo
| A 2021 4EJE 2020 SR
fHAE T 47.69 48.81
T i B A 28.98 26.19
ANk KR 26.08 29.92
I E 34.25 34.97
TREAR 36.04 27.95
fHAE T 12.93 15.95
T i B A 8.03 8.15
A EIF KR 2.12 4,59
FHE 7.69 9.56
EREAR 6.09 3.87

Vi RATAV AT EG b 7 2 F) B0 ks T R
2021 R, A | NP N 6184351 h 36.04 J376A1 6.09 576, #2020
FERE 43 B K 8.09 J5 70 2.22 T3 76, 2021 4FFE A GISCR A 360 K b T
JR R N,
D WEETH, AT TSP R B, o BN ) 6 2 5
HUAR [FAT ML AT L BT A B A B, A BIUCRT N BRI TR 8 /N o
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2) WEWIN, EREHIIBOREN . EN FICC AT M T SR A
AN, SRR H R L R ARG 7 i S5 AT 5 i T B
52 EARMISZI T, SRR T RAT NP A4 7l 55 s AR 55 7 3R H 2 g
Tto @ TR PR, IR R ATk, REEAT AL L
TR PR, SRR TR RENSERR, BHRARESRTT.
IS, BEE A~ 0 H BRI 2, IUH SR st 535 I 2 R, AT
HIERE A AT SR ER 2 SRR T A R HRAL B i AN RT3 585 T S 3 A
SIRTE, Mg ash TSGR BRI .

3) 2020 5 % 2021 5, W] H1HHRE] 2% H 3 5008 56.26% M 51.14%, {E/A ]
WA D K S LT, B8] 9% &8 B ARBE 2 BT, (H R R N 220 T3,
oy E) AR B B R B R B, b sl 7 AR FR D HE Tt

2. MR RZBHSFRTLATE ETARFEERNASEM

2021 “EJE, [EATIEATE i AN 2)ME N 34.25 FIt6, #2020 4
FE R B 2.06%; AFIEIFIF1E R 7.69 376, B 2020 4 JE [E{K 19.56%. kiR
PR RAT NAFHEZ T ) JR R E B

1) RATALTT He b A ) SR BIBER R, NS QUK B, T 2
R 5 SRV T AN BRI R B, 5 AT T bt A A 44—
RHSE

DRI, AT NSO 1 A TR KSR A R A 1 5,
VTR A TERRIEL 03 50 55 B, %P M ST TR (5 %
o HUARATHIERE(E B, JEE T 2020 4 ORI T, B RO %
SNSRI RAR K KATRHSE 2020 41 AR T A S 00RI3 B0 R T
AR SUE R 55 S AR P 7 TR AR, (R 5547 o i A A M\ i
BUR PR, 57T RS4RI S B A e UG . TR AT AR T
R ARTUR, IRAE T A4S %5 ORI R NS, SCBLT Rub R,

Zi b, A RIETAL T IONIUBAR T BN R S B 2021 SR, A RIENE
AT G, IUBRONAT PP R B, AHORFE AR AR sl 35 5 [RAT Mk AT B BT 2 =] A7
fE—EZER, HEGHE.
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PO, $iBd 2021 EEENRREFNGENE, EERP ER S ENERRT)
BOREEEE, HESTLRREL. A0IBZFBRE, IREHANK
ITABHERZ@H 5RTIVAEERNREKEYE, 2021 FRET AR
o T AT A TP E R & E

(—) 2021 FEEMNREAWEEYE:, FEEF EFZEFEBFNRETHE
My et
1. 2021 “EEERRET A EE
2020 F & 2021 -, A BRERGHW T :

AL %

7= 2 2021 §E 2020 R
IS P8R 7= i AR 5% 61.13 53.46
L SHES 63.08 53.99
RS FLS 155 o i 57.06 52.62
BHER% 78.14 79.79
a3 63.31 57.70

2020 £E & 2021 £F, A A ZEE BRI 58 57.70%F1 63.31%, HH 2021 4
BRI HE 2020 FFHEH 5.61 N E A, FEERN:

1) 2020 4, AFFBFRZEMAEXERm, TH N TERAR N, % 2019
IEFF) % H I — 2 TR

2) 2021 4F, ERNEMAETIEHEMNTFE. AT 2019 45, An] 2021 4
FEBR A A BTG, B R FONBES A & Fra i sm i AR A DL A 5 4 R 4
N, XIR. xAsset Z7= SN P B RES) PEAEERE . SRR . M EINTT
FERREARTE, 234 U AR TR, E T 3 T R PE 7 S AR 45 BRI 1 K

WEWIN, AR ZOR B TN RS . 2020 J 2021 £)%, 2
=) L A7 it R 55 R 5 2 0 T R i B R R R R TR S S

Hfr: %
2021 4EpE 2020 £
FFI ESY il
0 H &% N34 N34
FEFIFEA) TR | BRRA) TR
(B) (B)
(A*B) (A*B)
S LSS 63.08 67.53 42.60 53.99 60.85 32.85
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2021 £ 2020 HF 5
kS EVilE
W H & BN G B N4
EHRA) AR | BRIRA) TTHRE
(B) (B)
(A*B) (A*B)
Her: fREOL %S
80.36 27.83 22.36 73.46 23.68 17.40
A4 (xIR)
BIRBE GG RS
51.15 2457 1257 38.10 22.09 8.42
(XAMS)
53.20 10.77 5.73 47.10 10.39 4.89
(XTCMS)
HAh =z 5 ab 32k 44.47 4.37 1.94 45.80 4,68 2.14
RSB SR/ T 57.06 32.47 18.53 52.62 39.15 20.60
Hrh, #RNGEERS
69.53 9.07 6.31 61.26 12.45 7.63
GG RSt (xAsset)
R ZICHR R IR E RS
62.30 5.73 3.57 58.28 4.09 2.38
(XPIMS)
#2345 F RS & PR R 4t
49.60 5.08 2.52 49.30 5.85 2.88
(XCRMS)
HIZR T I R E PR S
38.85 4.24 1.65 35.21 3.31 1.17
(xRiskPlus)
Wi ZRAS TR R 4L
60.74 3.38 2.05 58.20 5.09 2.96
(XCRS)
HoAh X 5 P R 4
i 48.95 4.97 2.43 42.79 8.36 3.58
eSS

FE: BRI TR = G BRI <N 5 H

2021 FRE, EEATEEA T, EmREVOLSEE RS (XIR) | #REE~
BHE ARG (XAMS) HIEFRIRBZmE K, RN SRRt 28
F A BRI R R FEEK,

2021 “FFE XIR 77 i BRIZRIE A R EFE N, —J51H, FICC M55 AH G
FrefE, ®P RAGERKALT RHGEE. ARE =T, AFESnsET
XIR P2 IE RN, e E R, WIS, K80 R. 4HEN
SCRE I E IR SEDIRE, 2 70T dn (B B R BE RO AR 1 2 e PR AR
T, B E&ARSER PO H SERFEEH, ZHHERAREKES. xIR >
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i R I B A 2020 SRR 107.66 J3 UGS A 2021 4F AL 191.13 Jin, [
LLIgE N 77.53%; 53— 51, XIR P& R B FIESR A SRS, 75 B kG E
WP MR E R P AR R T, PATER T B HIEEGR, SEiERCERD
PeTt, e RAREAE AR m . 2021 S, XIR F= S RN R SR bR AL
iR B A RN (5 EE N 94.44%, [HHEIEK 11.73 D EH 4

2021 4F S XAMS F= i BRIREA R ZEFEF N, —HH, BREFEE
Je s TEMARAT T B S RS SOE R T RN IE 2 . R ST,
i T A A 5 EHRAT SR AR R, TR ARAT & 45 F R G 7 R 11
PRARIEONIRN, FEAR IO 55 U R & — e S R AL, HEBhZ PRI 2 w1 7= S i
EIAFT 3R TE, 2021 4R )% XAMS 7 it % 24 B IO B 2020 4F Y 313.78 it
W% 526.07 Jit, [FLLIEIEA 67.66%; 75— 71, {EHHBATRERESH, AFHE
T H LS, Frae s R gt & Re I AR AT S A, BT H B RN
A EART R D EERN, ERIEF~ MRS R R R, D8R T
SRR 2021 FEFE , XAMS 77 i~V 25 S5t 3 B 2020 42 15.77 F FE 4 11.93
He

2. EEZPRAZZGRALGENE
2021 FEBARTABEARE=FNRAZHERMAT:

Bi AT
&R e 2021 4F R 2020 4E ¥ 2019 41
XAMS 3,439. 20 646. 60 1, 966. 86
b E RAT I A R xRiskPlus 507. 60 - -
AT IBYEIR S I FAh = 291. 66 8.81 41.05
it 4, 238. 46 655. 41 2,007. 91
XAMS 1, 396. 64 1,567. 38 569. 92
R R RARAT xTCMS 416. 30 162. 25 1, 136. 32
JBE 0y A B 2 ) Hofthr™= 151. 30 230. 29 -
&t 1, 964. 23 1, 959. 93 1,706. 23
xPIMS 893. 28 40.71 39.93
KILFREZARB xAsset 170. 28 50. 44 142. 25
HIR A B YEMRSS B H A 333.23 219. 21 110. 89
& 1, 396. 79 310. 37 293. 08
T ] bR 4 Rl A xIR 1,004. 78 - -
HIRAH 1B YER S B FHoAh T 223. 54 3.47 42. 24
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B AR FE T 2021 4 2020 4EJF 2019 FJiF
it 1,228.32 3.47 42. 24
xIR 977. 88 - 296. 99
H 3 EIRIE A R
B YERR S S A= 113. 43 173.25 18. 87
/\a
&it 1,091. 31 173. 25 315. 86
xTIMS 585. 57 372. 64 -
FEEIEE R T -
BYENRSS S AR 337. 10 8.49 -
]
it 922. 67 381.13 -
xIR 517. 38 241. 42 171. 21
R UEZF R A R
BYENR S Je HoAt = 372. 38 106. 56 192. 24
NS
& 889. 76 347.97 363. 44
xEDM 484. 96 680. 53 -
SEAAE S R TR xIR 161. 42 240. 71 184. 96
NS BYENRSS S AR 164. 56 253. 22 101. 04
&it 810. 92 1,174. 46 285. 99
xAMS 798. 40 325. 05 -
Wi AT A TR
BYENR S Je oAt - 181. 61 12.74
NG
& 798. 40 506. 65 12.74
xIR 422.92 289. 92 287.61
HAS RS IR A PR xVAMS 346. 23 196. 70 219. 81
NG BYENRS 5. 50 4,22 5.79
A1t 774. 65 490. 84 513.21

T ERAPWETH R SOV RAR DR, N

HI EERATRD, 2021 58 E B 7 B R b TR il R S8 S R A AE U
2, HAHARAT. heanl. BRI iEERAT. PEIESE 2021 FEME

HFAHELT 2020 L BRI 10%, EEJFEELT:

1 HARHBIT

2021 “FJE, AT ARAT R RS BB R R g R 10%, 3=
BERERFEHS RS (XAMS) KRR EL 5 25 (XTCMS) 7= i B
HREE 2020 FFEEEAFT EAATE. 2021 FFJE, AFHHKRBITIRMERS M ERN RS
2019 4F R ELAR—3, 2020 F B EFRAANHAL, FER 2020 FEAF S
TR ARAT B UOIRT RA= g AT A & 1R, SRR AR SE AN TR Z

OPNAPIEG ESYNEK: AV S 5T
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2) PEAT

2021 FRE, AR EA R GRS BB R OB 10%, 3
BRMEN SN LR E RO S BB RS (XIR) PN, 1 xIR 7= BF
RECR AL, 2021 FFE, PEARKEWRTEER RS RKTE, T xIR
FEn E G E MRS T, SEI G 1,000 /576, XIR 77 AR 2 A R)E
I3 oy \) S AL 2 P B HE R FICC SUBERT R G, TR T BON AR AL
T 5. IR, AR B mEZRE %, W 5IRSEH AR R R 27 2w S it
XIR 7= IR AT 406, SN RER S 2 Rtk Wik 2021 9 &0
A UG E TR XIR 72 i 1 R A4 R A X 45 i

3) BARHK

2021 “ERE, AN E]NH T IR RS BRI R E LK 10%,
BLZR 2021 1 XIR P2 ION (5 EEER T, 1 2020 AR 2SO B XCRS 77 il A& XCRMS
PR, AH SR B A A X A BT 2

4) IR

2021 HFERE, A RIS IETR R GRS BB R Z F L ORI 10%, 3
BRERBEVOLFEH RS (XIR) =i SRR 55 E RS (XVAMS) 775
FIZRERFEFTE . XIR P27 TH, 2021 4F B A ® ] 9 & IR SR R A AH 5¢ = i IR 45 11 &
FIZ 5 2019 FERT, 2020 4 FF 52 UK 2 520 B PR . XVAMS 77 i 7 T
2020 7 9 H % 2021 4 12 H, EUEZR A FERIE T XVAMS 77 it 1 22 175 3K K&
PACF T T JOEARTIRE, BT RIS /E RN R R AT 25, A A AT
AN T AR, i sheia B K.

5) WirRIT

2021 R, AR EATIRMRS BN R F LT EET 10%, TER
2020 £E 5 RIS BT TR AN R S FE R GL AT (XFXTS) BRI R AR 15
ffif3 2020 4FERATBRIREE. 2021 5, WrnRarfRE gl g R4
(XAMS) 77 BRI 2020 [ 287 i B Z K AR — 2.

3. MR BN ELFFI LGB
2020 S FF Je 2021 AR FE, RAT AR T CHFEE RIAIAD H5W T
BAL: ST %

2021 4E
EEL2) FEES, PrmE s
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LN 37,649.63 4,106.36
N4 90.17 9.83
FRH 64.15 55.60
2020 SR
16t wEES bl
LON 24,344.04 2,750.94
N4 89.85 10.15
S IES 57.41 60.22

2020 SERE R 2021 £, RAT MAFEZ T IR EHR K. A7
N AR I BRI b RAT NGRERFn RFTIGE 7, TR AN R
Fr FFEESR T R T NI

2021 EBL, RAT NFHEE T HIBHFIAREL 2020 SEFEA T R B, LB ARG
R R ACIREI . HRE . BRI AT O ERAT SR ERAT RARAT BRI T A
PR RE R TR E , N LA BNBR, BT BRI

2021 L, RAT NAFRZ T BAIR KR 2020 S A P £t — 5T, 2021
FHIZR AL EB ARG (XIR) S8 i 5 ELRgE, AR dh e Skl P
v 55 AR b, 77 ik SE 2 08 n] R R, BAIR G 5, AF
S PERAT B ZREE P RIS R, T8 §5 R K A 5 S 2
FEONTRN, SERERCRSE R, R BARACTHA g K.

(2) STk BEEL. ArFERsFERSE, MREHARITAS
MBS RTWFEERNRREGEME, 2021 FERITASHNRET
FIATML AT EE A B P E & 2

ANFENIESF A B JARAT 2 P BAIR 5 2% BEAR AR I 10T LA w] B ZR 500
tban .

EBRZE (%)
IESF AR
2023 4 1-6 A 2022 FJE 2021 4R JE 2020 4R JE
1EA BT 72.00 73.56 72.99 77.09
ToL s 3 A 69.12 67.46 69.33 72.84
ERBERATHAR
70.56 70. 51 71.16 74.97
FE

HREAR

66.98 68.10 73.26 68.15

GEHATEF)
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BRIR (%)
LSRR
2023 4 1-6 I 2022 LEFF 2021 4B 2020 £
KR 36.34 33.57 42.15 50.27
BEREAR
44. 80 46.86 51.84 42.33
URITE
EREAEREF 60. 42 60.17 63.31 57.70

T BRI B m e R

WA, 7] BRI RS @H S FATI AT BT A w4 £ 5, 2021
TR RAT NBAN R & T RAT AL AT P22 =] (R A i DY 32 240 T

1. A7 2020 L FHREBHE, 2021 FEAFEBRESEFBAEIRLUN
LA FIER

P FEC T ML S5 ISR A 2 B AT AL AT EE BT A w], 2020 AEAAETURON
FURAR XTI, 1 R BRI RS L P e Je B, (45 B A R AR T AT EE A ]
SEVIIES

2021 R, AFNEFFA RS EBHFRE FERSIER A A AT A mEA
BT TSR ERRE T8 AFBITILE P BRIR S R BEARSRAT AT LT
AT SERHE 2020 42 BRI R IR —B, AAEE R 7T AR A S B9,
KR E 2021 4EE, DINSRS S RAT A 1R, BTHAER N 2 BE 4 J IR BRAS T 4
B, BN T BRI A — e LBl R

2. ARV EHRREEERETHARFEESR, REHNHS TR
BURWED . 35K RAA T HR RIEFHIR RIS

Mk 5 A ok, o~ w SEA R TR b ShRe T TS, (HAE g Euapn
ZESt . wAEFATRIENREE, X E BT B EORE B ESR K FICC LAiT4:
fAZ R ARG WRE B S BRI R RGOk T2 2 INA], JTHAE FICC
FATAE MR BT . DAEZFATWONE], R4 T EESR L Pror 2021 SF22
Bk gdEbrR A, RS IR IETR AR B P T, R AT NAE 2021 4F
RETT=HT 30 KUEFH AR P E GRS 30 K, H 27 ZHOHE 1 Hr =& ol
FEHEAL (XIR) , ARG CL RN KAIES: 2~ 7T R B O 55 3k R 5t
WL T RAT N 0 U 5 T S A7 3R g R R 2 - v BE DA RT o T LA L7
AT RN 2, AEZ ST, Rl R eSS, BT S . TR
TEONIESE . I AR ER SRR HLEER. B (CRM) 5417040
RACH = b, KSR 2 BN ERAT O R 1 g R LA 52 I AL BRI A AR 55
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5 R AT NI S5 AT SR R ZE 7 o FAT AT EE BT 2 =] 55 A1 J= 55 5 T R AS
A, NHBRRAES R T ES5

WEWIN, EA T RA WIS S8, B FICC A ATA: fnll. 55400,
DB PARS: B F 5 3 BE 2 Al 55 40, A7 AR BORANEN . R AT ML & e A%
R L=

FEME BORIT T, GfAT b 383 T TABE S RPVBCR, smidHERE S a7
B R, SCRF SR IR A 2y b B8 R B 4 4 07 B A e 8, Oy
NERIEQNE | AN A BRI . DUEZRATI 9%, 2020 SELIK, AHHE
IIFFERHEN 1 (B H RN RARECEE TS GEFkeaEiiEE
BREHINE) CHAT G713 5 328 5 D655 111 35 HLIB BLE ML 55 # AT 702D Gk
ZF o s B S5 B B NED) SN, X FIETRAT L FICC 5420155 ik )
WS AN RE B R GERAF I E » 2 T B BORIKE), 2 FAHSRHAF 7
Cln IR 7 ity ) HRIE IR (1 S8 AW THIGAAR, AT 820 A2 e R LG % 58 51 7
BB A 5 (N A A LS A B R

TE R IATI R JE AN 7 5 SRARA T T, FEBEAE B A SR i S5k,
SRE MR HEEE, LR, Iz &y B &5 a0 5 R
EIRONE IS, SRR T &R G AL EE S A WS E L 885
FrivfE B ARG T K H A 8T AW AR, A & A% 0= i XIR. xAsset. xRiskPlus
S ARSI T R R N K

I, 2 F LA 7 U ) A5G T A e T8 A 1) 78 i A Jk i b
R EEER LB RRE 2, T R AR . Sl x5+ 2
A LRI 77 bt A AT EEA TSR T, WO\ S e o R i o 111 2 ) A T <
PURZ P SR BEAR ST B R, RpBainiR X T2 7 f SR R GE A B R, B AL
SBT3 S A SRAE A 2B, AR IE & A ST i S R
BRN RSERERCR A5 52Tt dEmi sl 7 8RR8It 1 [FAT kAl b
EH AT AR BONEEE, PUTHEREAR RIS . &L, AFE
ARG RATIE AT EE BT AR B RSN, BRI B M5 A /A,
NE) BB FEHMET FATW AT BT A R RS s fE—E %R, A&E
.

. VEAXTTF 2021 EREEFEAEWN 1,000 ATCA ERIZR S, WG HEEF
R [F KR LA R R A

2021 1, PN 1,000 F5 ol B % 3 5 5K, 0D T EARAT AR
AWRAF . BRI RAT IR A IR AR KILTRE R A IR A7
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[ b A IR A O EIRIESF A BR A R o B3R I =5 U B
L

$"fj: ﬁfn\ %
L' ON
F= IR SERE A FEmRA
B
B 2021 /= 4,238.46 10.15 | XxAMS. xRiskPlus. XCRMS
HhERAT IR A o
2020 4E 655.41 2.42 | XAMS. E4ER5
PR A
2019 4F B 2,007.91 7.99 | XAMS. XTCMS. iZ4:fR%
‘ 2021 4E B 1,964.23 4.70 | xAMS. XCRMS. XTCMS
R R BAR
B 2020 4FJE 1,959.93 7.23 | XAMS. XCRMS. xTCMS
TR R A ]
2019 4EBF 1,706.23 6.79 | XAMS. xTCMS
XPIMS. iz4EfR45. xAsset
2021 4 1,396.79 3.35
XEDM. xCreditWatch. xDATA
KAV IR & PRI AR xAsset. xPIMS. XEDM. 154tk
2020 4 310.37 1.15
R AT %
xAsset. XPIMS. xEDM. =4k
2019 & 293.08 1.17
%
o 2021 “FE 1,228.32 2.94 | xAsset. xIR. iE4ER%
rh [ [ B 4 i A
2020 £ 3.47 0.01 | iB4EMR%S
AR AT
2019 £ 42.24 0.17 | xAsset
2021 4F B 1,091.31 2.61 | XIR. XCRS. iz4:R%%
IR
2020 4E 173.25 0.64 | XCRS. XCRMS
PR 23]
2019 4F B 315.86 1.26 | xIR. i&4ER%%

TE L ARBAERAR S 12,
Fik 5 Z % 2021 LN K BRI ZRARSE O T T -
1. PERITEROERAT

2019 SEFE R 2021 HJF, RAT N EERAT Y 6 B BCPE = i s e RS A
THRC 3519 2,007.91 J5 7T 655.41 J5 CAT 4,238.46 Ji70, 5 KAT N A EEL
LB 23 A 7.99%. 2.42%F11 10.15%. 2021 SERF, KAT Ao B A AT 44 65 B 5k
PR i BB Y IR 25 A THION RS U | LR 2019 4E . 2020 B BRI

2021 FEFE, KAT A EARAT A E XAMS P75 2021 AEEEIR NN 3,439.20 75
TG, 5 G RAT N R EERAT A N AR P i s R S5 A IO 81.14%,
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J& 2021 £F B RAT NN b AR AT 4 B LR A 7 i s 4R IR S URON K T
FRYR . 2020 -1 42 2021 2, A EARAT BRI T w5 L 5 AR B AN - &, XAMS
FE GO TR RPN K, ARG R A R ), EARAT I R AT N RRAL
KT XAMS 7= 2021 4R, HEEITRIEE XAMS 7= R E s 5 0E W
G I 37 2B /N R EIE A

2019 SEFEF 2021 SEFE, RAT AN E AR AT A 8 N B 7 o N IE 4E R 55 4
A EBA R AR PR TGS, FERME KT ANSTEBITEEMFSIRN, h
ITRCRAWI IR, BRRAMNA T

2. FEEBARBBITRHERAF

2019 SEFE S 2021 SFFE, RAT AR R ERAT & N A= b I 4ER 5 &
TIN5 3A 1,706.23 J5 oG+ 1,959.93 JiooAl 1,964.23 Jigt, S ARIT NHERE
W ELE 35N 6.79%. 7.23%F01 4.70%, KAT NXHE A ARAT 846 N R 3047 i &
BYHERSS B S TR IR LR FR e, B EL R BT R B4

2019 fFFE 2 2021 AR, AT NRHE ACERAT 85 5 B 3 A 77 il R 4 v 55 45
B BN PG S TS, Hodh 2021 4E 1 5 2019 F 42 & BRI R BN AT HE,
2020 FRELEA BRIFANEBAR, FERRAT NG REAT I U A it
ITRLE AR, St FEh RIT NS B P BEN T R Z NG, SRR E N
B, MM T UFEEA BRI,

3. KILFZREBAHARAF

2019 fEF E 2021 4R, KRAT NFHKIL IR 245 B N A 77 M s e R 55 &
TR 23 51108 293.08 J3 76+ 310.37 Ji7uAl 1,396.79 JiJG, i RAT N HEFELE K
ELEE 4358 1.17%. 1.15%A01 3.35%. 2021 £/, KRAT AGHKIT IR 24856 B 4K
7= b Ras 4 RS A T PIRNAVE L o b 2019 4R, 2020 fF A —E B, &
BREFNAES S R RMIE FT, KILFRE 2R R B 4 ZE AT F
T BB IR S5 AR R LIR N P I B B HE S TR R, NERNE P LS KR
ML, KT AN xPIMS RGHAT % OERIIGESNE, Frilg o RS
REEA R ICE T ARG BN RIS RS Ao R d R HE ., 55 XU
S HTEETRE

2019 fEF E 2021 4, RAT NFHEILI7 45 B N B0 A 77 i s 4 AR 55 45
G EBR R EIEEE TSR, BARBENE .

4. FEERERBGERAF
2019 FFRER 2021 FFRE, RAT AXS A A A w) A B B Bt s RS
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HHEN 99 42.24 Ji 76 3.47 3o 1,228.32 Fi G, & RAT N GERME L E
51N 0.17%. 0.01%F1 2.94%. 2021 5EFE, KAT AN 4 7188 N F A=
A SO 4E AR S5 T A THIRONFE U | LR IE SR T, EZRIEE N FICC iAW &
J& GEFAT IR SR 5T, RAT NRREE A% O 7= i XIR 1T 4,
1E 2021 FEH RS ARIERE S EE, R T XIR RGN E KB MR
STt .

2019 fFEZ 2021 R, RAT AR H 400 = A B I A A 2 i B 4 IR 55 45
HEBMEREMALRFFER . 2021 12, KAT AL XIR 72 5 & A ml B E G
B, RAT AT & A A E A XIR P2 g A BRIZR S 2021 4% XIR 77 i
f)3F-2) B A 80.38% I I & % .

5. B REIFIESFRAF

2019 4% & 2021 AELE, KAT NN G A B N R B s 4E R S5 S
THIRCA 37l 9 315.86 JiJt. 173.25 JiuAl 1,091.31 Ji7t, & KAT N HFEEENL
EL B3 I 1.26%. 0.64%A01 2.61%. 2021 4EJF, KRAT ANHH 3 22054 6 B F 4K
PEP= b S s 4RSS I A T HIRON RS IR 5 bR 2019 SEFE . 2020 EEA — & L7t
FEAPEINCAZ Gl ERZFTEERE G3a i Rrst B G5 HN . HEHAENL 5%
an AP 5N, 2019 AR G 2R E SRS T T2 2R SRR R AT R, AR B S AT

a V25 R TRGER SR T o A58 RGNS b 58 G U SRR TR i 56
B E LR /T, W R RAT NFREERIE T XIR RS s A= o

2019 FEJE A 2021 FFJE, RAT AR H T B B N B i B s 4 R 55 4
HBAREIEEE TS, Hd, 2021 45 2019 44 BRI RE AT
b, 2020 4F BEZ5A BRIRARN UK, EER 2019 4, 2021 45 H T 2R
FE R B XIR 77, 2020 AF B2 T R IR R W S 2R XCRS A XCRMS
F= i, XCRS F XCRMS 77 i [ B A 22 /KT BEARAIC T IR 720, AT 2020 2K
AT NN H 5 7 U5 B I FH R A 72 i B s 4R IR 5% 1 256 B R R A A AR -

2021 FFE, KAT ANBWIF R ER P LS, B xIR 775 W RIS
BCE AR, XIR P2 i AR AR R S, BRI E, AmRTE 7 2021
TR AT NN RS IR A S N A o s 4E R S5 B 25 A BRI . 2021 SR,
RAT AR G R XIR P2 i 254 BRI Y 2021 42 xIR 72 (1T 35 & F)
% 80.38% 0 i 3 2 5t

g b, 2021 AE B, RAT ABRAIZN 1,000 7576 LL E R PO & % B R %
W B A WU RS B 5% 75 SR 7 T A ER
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75~ 2022 EFEFEARON 1,000 bl EMEF, WA KREFEFHZFH

JR P B A

2022 “FRE, FEAEON 1,000 S5 A B P IEE 9 K, S al oy [ E B4

B B BR A o EARAT Bt

PHMRAF S EIRHARRBRITIROG AR A KT

FEREA AR AT 5 E UL AR A A b E N5 778 R A A
RAF . HEIEHRMARAF . BEEZEHFR A RAE . F E AR RS R
MARAF .. FIRE T 2021 H £ 2022 FYRAKI U

HfL: Jigt. %
e i EE A PN FEm2sE
xAsset. XIR. XCIRMS.
2022 HFEJF 2,240.94 4.45
r [ [ R4 Al A PR A A B YRR S5
2021 4F % 1,228.32 2.94|y Asset. xIR. BYERS
XAMS. XxRiskPlus.
2022 HFEJF 1,765.30 3.50
XCRS. XCRMS
o E R AT A A PR A
XAMS. xRiskPlus.
2021 4,238.46 10.15
XCRMS.
AMS. xCIRMS.
2022 F 1,423.37 2.82 X X
LR R FRARAT A 0 PR A XTCMS. XCRS. XCRMS
2021 % 1,964.23 4.70|xAMS . XCRMS. XTCMS
XPIMS. xAsset. XEDM.
2022 4FJF 1,276.04 2.53
BYEARS
KALTRE R B AR A PR 7] XPIMS. E4E %«
2021 1,396.79 3.35|y Asset. XEDM.-
xCreditWatch. xDATA
XIR. XEQ. xPIA. XCRS.
2022 F 1,176.68 2.33 Q
S B RHES R A IR A A BYEARS
2021 fﬁf;‘f 703.68 1.69 xIR. XEQ\ ;@éﬁﬁﬁ%
XPIMS. xAsset. izt
2022 1,117.04 2.22 B4R
%
o N FF IR RIS I A R A =]
XPIMS. xAsset. XEDM.
2021 4EJF 737.57 1.77
BYENR S
S IUEF R AR A F 2022 5EFE 1,103.08 2.19|4|R. XVAMS. xAsset.
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P RR FE B | AL 7= RE

B YR 55

2021 4E 774.65 186|x|R. XVAMS. Z4EfR %

XIR. XEDM. XxCM. xSP.
2022 F & 1,085.10 2.15

XCRMS. &4k %5

[ 2 S A A IR A w

XIR. xAsset. XCRMS.
2021 F 604.86 1.45

XCM. B4ERk%

XIR. XEDM. xRiskPlus.
2022 F 1,033.20 2.05

o LT E A 6 A SEAT:

2021 5 578.23 1.38/xIR. XEDM. xRiskPlus

T 1 AR FZRARR 7 D42,
2022 S, iR 9 Z RN KB RARB G BL o i T -
1. HEEREMEGERAF

2022 FFE, RAT N A w B B A i JOs 4ERR S5 ST HIRN TN
2,240.94 Jivu, B 2021 fFEMK, FEEF b4 A w B HE 5S PRE K
Ji&, BTG R, KMEORBANE SRR Tk H s 82 7, MR R
GBI R OR H s iR AS, 7K AT AR xAsset RS % A,
A AE 2021 FEE R XIR RGN E KB G, MRS RGAERFSENETT
PR, FRAT NRFEERIAH G

2022 S, RAT NN mAH A BHTER AR i B as 4RI 55 2R 5 B R
2021 EEAT P NEE, FEJRRDVRAT NI o w8 B dh SRR L o LUAF A
AL, 2021 R, KAT NAFEAmHEREE N XIR 2458, MHKEFK
W NN 1,135.40 Jiot, EBFIZEMFEM XIR RGP ER R LR EZR; 2022 F
JEZ, AT NI 2 m) BB 1 32 2277 il Oy xAsset R 4¢, FH 5 [R] FOUSCN 4 1,505.15
376, BARAFE Y xAsset RGTHBHHR L REZ R KL, HT 2022 £
RAT NI G 8 w85 85 1 2 27 5 xAsset I BFIZAHE XIR WK, FELGE
AP TIE, HE G,

2. PEBATRA AR A F
A IS, BAT AW P ERATHE XAMS RGO XS 1 [ ARAT A 8
FERAT 77 it B 38 A S5 SN B 2 BRI, o5 AT N o B AR AT 5 45 L P 7

8-2-2-63




FABYEAR S5 A THION B L B OR 15 7 809% LA _E.

2022 FFE, RAT NS E ERAT A B BT i S as 4EIRSS A TN
1,765.30 /370, %% 2021 FFJEH —x T, FEEKRA: xAMS REGHH AT
WHEHE A 1ELA, B IBERE XAMS RG50S A7 — € 15,
AR ErR ERATR XAMS ZRGEAH I i AR PRI S AR FFE T T 200 . 2021
R, PEBRATRRAT ARG XAMS RGUH G i e s, R EREF N %
ERTAESh BRAT B A EAL R RS 5N, TR EERATEI T ARl gt T — RIAR
SR O A Dh e iE 7 oK, BLE 2 T R 7R 2

W WA, RAT AN A B AR AT A B B B i s 4E AR S5 Sk A BRI A
NS

3. LIBEHARRBRITBOERAF

W5 WA, RAT NS R AERAT 84 B B B 7= i S 4E R 55 A IR 3 531
4 1,959.93 /G 1,964.23 FF A1 1,423.37 Fiu0, & KAT N G4E A E I EL 2 45
N 7.23%. 4.70%A1 2.82%, KAT NI R ERATHH 8 N A% = i M a1 4E R 55 11
EIFRON IR LR FR R E o

2022 SERE, RAT NS AT B N AR B S B 4E IR S5 G A B R R
2021 SEFEA T R R, TEJREDN 2022 £, KIT NS ERITH XAMS R4 1)
— S QB TR ER AT A1, LSRR RAIT NS B HBRN T B Z NG, 1§
HEARIENA N B, RS HT

4. KILFZHRE B EFRAF]

2022 EFE, RAT NSFKILIEE 84 8 N B re o Mg 4E IR 55 A IR N
1,276.04 Ji 70, 1% 2021 SR RAE, FEAER PRI xPIMS £R4%;.

2022 R, RAT ANIKILFEEHE N A f s 4EiR 55 47 6 BRI R i
2021 SFEEA TR, FERR N 2022 £, xPIMS R G0 H sLjit i 72 A5 )
FIIRERR T RIARE, RITANSE BN TBRZHN G, 58BN}
B, R,

5. FEEBEHFRMBBERAT]

2022 SEFE, KAT NXF A R B N B T o M 4R R S5 A RN
1,176.68 JiJt, 1 2021 R @K, WEWAN, KA R ERRMEEN T
gpE B XIR 248, EfRFEE FICC M55 S Kol 5556 5 . mimnlb554h
AN HRE BT SRR R B IRSN R, 2 Ak 55 R GAFAE RR S i T+ kAR T
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S,
D
o

IR, R AT AR RS S B0 B N A7 i M s 4 AR 55 4 5 B A
7SR

6. PEAFFREZREBADAFRAF

2022 FFE, RAT N6 E A R 8 8 B A i SOs 4ERR 55 ST H RN
1,117.04 Ji7t, #2021 FERMEEK, FEFRAMIFEE . POFEeIr 5 &
BB L SARBAT B A A R 5 N, B FR B AR B S Al . #& B i
BRI E . ZIEER R B ST s R e T g TAE, 7 2022 SR R K
TR T XxPIMS R G AH

2022 SR, RAT AN EFHFRE N AR W s 4ER S A B R
2021 FEJEA /IME R, FEJFEK Y 2022 FE xPIMS £ 410 H 92 i o 72 o 4,25 6]
IR T KA R, RATANS BB N TR EZ NG, 158 AR NS
Bom, HEarvE.

7~ FREIEFBRHERAR

2022 S, RAT ANX B UE SR N B P A as E AR S A IR N
1,103.08 57, % 2021 FEfaEM K, WS, PEIERR RIT AN EEK
F BN A= F 2R AN XIR &4, BT SEVERIAREN, FRIT NP
R RS E T, AT AR S ISR A N R AR A o S s 4E IR S5 B At
N Fafg K,

W IHRIH, RAT AN BIE SR8 8 N R 8 7= b I I8 48 R 55 47 B B AR 2
R T F

8. EREZIEFRHGERAF

2022 FFE, RAT AN E R E 28 N AR s RS A RN N
1,085.10 /570, % 2021 SEEfaf@i K, TR KN FICC Mk2% S Sk 25 30 ) 58
B I S PR AN Y A PR TR SRS R IRBN R, B 28R 28 m) kAT NI
SEXIR KRG HEA

2022 SEFE, RAT NN EZEE 2N R AR i R IB R 55 4 B BRI R
2021 “EEA —ERE T, FEFERDN 2022 FE, KAT AN E R B 88 1N %
=i, XIR S5 BRI R E S 2 MmN G e ie T, B A

9. HERFIERBMABIRAF

2022 FFE, RAT NIRRT O PR R as dEIR S A IR A
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1,033.20 JJG, #2021 SEEA — 2RI, FEIERFEAN FICC ML55 5t Ak 25 H )
FEHT T 55 40 R AN SR B RR SR S R R RSN T, AR UESR RF 827 AT A
WS XIR R G E AR i o

2021 FFPE A 2022 S, RAT NI R E R4 B B BT i K38 4 ik 55 45
EEEVIESSYUNTS S o

vz b, 2022 SERE, RAT AN 1,000 7370 LA BRI POl o B g B R %
W Bh LA U IR Bh s 55 75 SR 77 T A& B
[&)FREIR ]

(—) ZBERF

bR R @, BRRSTHITET T A SRR

1. SKIMAFIRNHANR . S REKEE RS, PATE BB EER R &
BV A SRR bR T 45 0 W R 7 VIR ARV EHLZ, T 2021 4F.
2022 4F AR YA B R SR AR SRS TR AR AR B ) IR K A
P, B FATIEA T AR, T REAT AL 7] il =8 IR N R bR AR s
e

2. BT RATN 12 A3 B EAE S S ORI BEORE, TR ST R
15 B RSO SR A, IS R B O SRR A £ 22 57 (1 B TR S5 AR 5 2 P
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FARAT BRIl B AFAE 2 IR TH AT R, HAE RIS s s A 32 BRI R AT A
(K177 b, AT AT NRFSET R ST RO, Hg S8k

Zr Lo, BEEMEBCRTER . ARSI NIAT IR AN P /55K AL
e, AR IR 55 R Gt T AR AR HEAT TR POEAN, RAT 2k 55 R e A B L 2L
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RAGDLRE, AT LB SN AR Bl I J ] B AN B

3+ BBAT WA IR & AT EL A R ATFBERE, TR i T SO A A 3]
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AFAALER Y, ARANSEAAPTABRALEIRBESN, EAILFEERE
Ao

2. AN, 25 TGS BUR MHESIAT S AT b B A 3 B R iR
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	问题2．关于股权激励与股份支付
	【公司回复】
	一、结合公司（含持股平台）历次股权变动情况，逐项论证是否涉及股份支付，未涉及的原因及合规性，结合解锁安排及回购价格安排等说明股份支付费用分摊期限的准确性
	（一）结合公司（含持股平台）历次股权变动情况，逐项论证是否涉及股份支付，未涉及的原因及合规性
	1、发行人层面历次股权变动情况
	3、杭州闻涛思道层面历次股权变动情况
	4、杭州慧格层面历次股权变动情况
	5、杭州铭石层面历次股权变动情况
	6、宁波衡杉层面历次股权变动情况
	7、宁波衡槐层面历次股权变动情况
	8、宁波衡松层面历次股权变动情况

	（二）结合解锁安排及回购价格安排等说明股份支付费用分摊期限的准确性
	1、股份解锁安排
	2、回购价格安排
	3、对比财政部《股份支付准则应用案例》中关于“以首次公开募股成功为可行权条件”的案例分析


	二、说明确认权益工具公允价值的考虑因素，部分年份（如2015年、2016年、2019年）授予日期权的公允价值存在差异的原因，前次股权激励事项公允价值高于后续事项公允价值的原因，是否需要按较高价格重新计算股份支付费用
	（一）说明确认权益工具公允价值的考虑因素

	（二）部分年份（如2015年、2016年、2019年）授予日期权的公允价值存在差异的原因，前次股权激励事项公允价值高于后续事项公允价值的原因，是否需要按较高价格重新计算股份支付费用
	三、说明2020年度限制性股权激励计划授予日对应的公允价值为老股转让价格而非增资价格的原因及合理性；宁波衡槐2019年度限制性股权激励计划直至2020年12月才签订增资协议的原因及该事项的真实性，公允价值确认的合理性。提供2020年度宁波衡槐与宁波衡杉、宁波衡松等主体激励计划按宁波高成增资价格确定公允价值所需要计提的股权支付费用，对各期相关财务数据的影响
	（一）说明2020年度限制性股权激励计划授予日对应的公允价值为老股转让价格而非增资价格的原因及合理性
	（二）宁波衡槐2019年度限制性股权激励计划直至2020年12月才签订增资协议的原因及该事项的真实性，公允价值确认的合理性
	（三）提供2020年度宁波衡槐与宁波衡杉、宁波衡松等主体激励计划按宁波高成增资价格确定公允价值所需要计提的股权支付费用，对各期相关财务数据的影响

	四、说明对郑海伟和HONG CHEN的行权价格进行调整的具体情况，包括调整前后的行权价格、涉及的授予的股份或期权的数量、行权价格调整后授予股份或期权的公允价值等，结合企业会计准则具体条款分析是否符合规定，股份支付费用计提的准确性

	【会计师回复】
	（一）核查程序
	（二）核查意见

	问题3．关于2021年业绩大幅增长
	【公司回复】
	一、说明在客户数量相对稳定的情况下，2021年客均软件销售合同数量及客均软件销售金额大幅增长、2022年上半年对应相关指标大幅回落的原因及合理性
	（一）2021年客均软件销售合同数量及客均软件销售金额大幅增长的原因及合理性
	1、两类应用软件产品客均销售指标增长的总体原因
	2、2021年度交易处理类产品客均销售指标大幅增长的具体原因

	（二）2022年上半年各项客均销售指标大幅回落的原因及合理性

	二、说明报告期内12月份应用软件产品服务收入及占比逐年上升的原因及合理性，收入确认时点的准确性，当月相关验收文件的类型及占比，相关签字及邮件对应的人员类型及文件的效力
	（一）报告期内12月份应用软件产品服务收入及占比逐年上升的原因及合理性
	1、公司12月份应用软件产品服务收入及占比较高的原因
	2、公司12月份应用软件产品服务收入及占比有所提升的原因

	（二）收入确认时点的准确性，当月相关验收文件的类型及占比，相关签字及邮件对应的人员类型及文件的效力
	1、当月相关验收文件的类型及占比
	2、相关签字及邮件对应的人员类型及文件的效力
	3、取得验收文件后确认收入时点的准确性


	三、结合销售合同数量、项目实施周期、员工工时变化情况等，说明报告期内收入大幅增长而员工数量变化较少的原因及合理性，职工薪酬的完整性；2021年度人均创收和人均创利大幅上升的原因及合理性，相关指标变动趋势与同行业可比公司存在差异的合理性
	（一）结合销售合同数量、项目实施周期、员工工时变化情况等，说明报告期内收入大幅增长而员工数量变化较少的原因及合理性，职工薪酬的完整性
	1、验收合同数量
	2、项目实施周期
	3、人员投入

	（二）2021年度人均创收和人均创利大幅上升的原因及合理性，相关指标变动趋势与同行业可比公司存在差异的合理性
	1、2021年度人均创收和人均创利大幅上升的原因及合理性
	2、相关指标变动趋势与同行业可比上市公司存在差异的合理性


	四、说明2021年度毛利率提升的合理性，主要客户及新老客户毛利率变动情况及合理性，并结合行业发展情况、细分领域竞争情况等，分析报告期内发行人毛利率变动趋势与同行业存在差异的原因及合理性，2021年起发行人毛利率高于同行业可比公司平均值的合理性
	（一）2021年度毛利率提升的合理性，主要客户及新老客户毛利率变动情况及合理性
	1、2021年度毛利率提升的合理性
	2、主要客户收入变动情况及合理性
	3、新老客户毛利率变动情况及合理性

	（二）结合行业发展情况、细分领域竞争情况等，分析报告期内发行人毛利率变动趋势与同行业存在差异的原因及合理性，2021年起发行人毛利率高于同行业可比公司平均值的合理性
	1、公司2020年仍处于拓展阶段，2021年起公司毛利率与客户群体类似的可比公司趋同
	2、公司的业务布局及经营重点与可比公司存在差异，报告期内细分领域的政策驱动、业务发展为公司带来良好的发展机遇


	五、说明对于2021年度产生收入1,000万元以上的客户，收入占比及毛利率同比大幅上升的原因及合理性
	1、中国银行股份有限公司
	2、上海浦东发展银行股份有限公司
	3、长江养老保险股份有限公司
	4、中国国际金融股份有限公司
	5、申万宏源证券有限公司

	六、2022年度产生收入1,000万元以上的客户，收入及毛利率同比变动的原因及合理性
	1、中国国际金融股份有限公司
	2、中国银行股份有限公司
	3、上海浦东发展银行股份有限公司
	4、长江养老保险股份有限公司
	5、中信建投证券股份有限公司
	6、中国人寿养老保险股份有限公司
	7、中信证券股份有限公司
	8、国泰君安证券股份有限公司
	9、中国银河证券股份有限公司


	【会计师回复】
	（一）核查程序
	（二）核查意见
	（三）申报会计师质控部门核查意见及结论

	问题4．关于收入确认
	【公司回复】
	一、说明基于服务工作量定价合同的主要对手方，合同价款、服务区间、交付成果、付款方式、验收方式、质保期等主要条款及与基于服务价值定价合同的区别，相关工作内容是否属于为金融机构提供外包服务
	（一）说明基于服务工作量定价合同的主要对手方，合同价款、服务区间、交付成果、付款方式、验收方式、质保期等主要条款及与基于服务价值定价合同的区别
	（二）相关工作内容是否属于为金融机构提供外包服务

	二、说明部分客户存在多种验收方式的原因及合理性，同一客户不同项目采用不同验收方式的具体情形及合理性，同一项目存在多种验收方式的具体情形，以何种验收方式为收入确认时点，相关收入确认时点的准确性
	三、结合产品分期付款安排，说明“其他交付确认形式”模式下确认收入的具体时点，相关收入确认时点的准确性

	【会计师回复】
	（一）核查程序
	（二）核查意见

	问题5．关于收入与毛利率
	【公司回复】
	一、结合项目执行周期、产品定价及调价情况等，说明合同均价变动的原因及合理性，合同均价受宏观因素影响的具体原因
	（一）结合项目执行周期、产品定价及调价情况等说明合同均价变动的原因及合理性
	1、交易处理类产品：2020及2022年度受宏观因素影响，合同均价有所波动
	2、风险管理与投资分析类产品：xAsset产品版本更新提价，2022年度合同均价上升
	3、发行人两类产品合同均价变动示意图

	（二）合同均价受宏观因素影响的具体原因

	二、结合政策变化、产品功能迭代情况、客户开发情况等，说明主要产品收入变动的原因及和合理性
	（一）衡泰固收业务管理系统（xIR）
	1、政策更新梳理
	2、产品升级迭代情况
	3、客户开发情况

	（二）衡泰风险管理与绩效评估系统（xAsset）
	1、政策更新梳理
	2、产品升级迭代情况
	3、客户开发情况

	（三）衡泰信用风险管理系统（xCRMS）
	1、政策更新梳理
	2、产品升级迭代情况
	3、客户开发情况

	（四）衡泰市场风险管理系统（xRiskPlus）
	1、政策更新梳理
	2、产品升级迭代情况
	3、客户开发情况

	（五）其他营收增速较快产品分析
	1、衡泰资产管理业务系统（xAMS）
	2、衡泰受托投资监督系统（xPIMS）


	三、说明部分客户在报告期内向发行人持续、大额采购同一产品的原因及合理性，不同客户对同一产品采购金额存在较大差异的原因及合理性
	（一）部分客户在报告期内向发行人持续、大额采购同一产品的原因及合理性
	1、中信建投证券股份有限公司
	2、上海浦东发展银行股份有限公司

	（二）不同客户对同一产品采购金额存在较大差异的原因及合理性
	1、发行人应用软件产品服务的定价模式
	2、同一产品定价存在差异的案例分析


	四、结合产品价格变化、项目实施周期、业务增长边际成本等，量化分析报告期内主要应用软件产品服务毛利率变动原因，xIR毛利率远高于其他产品的合理性
	（一）2021年毛利率变动的原因分析
	1、衡泰固收业务管理系统（xIR）
	2、衡泰资产管理业务系统（xAMS）
	3、衡泰风险管理与绩效评估系统（xAsset）
	4、衡泰市场风险管理系统（xRiskPlus）

	（二）2022年及2023年1-6月毛利率变动的原因分析

	五、结合软件标准化程度、安装内容、上线时长、验收周期等，说明软件销售项目执行周期较长的合理性

	【会计师回复】
	（一）核查程序
	（二）核查意见

	问题6．关于合同履约成本
	【公司回复】
	一、说明未签署合同项目的具体情况，包括但不限于客户名称、产品类型、项目入场时间及执行进度等，是否存在未签订合同即确认收入、合同签订时间晚于或接近收入确认时点等情况，相关情形下收入确认的依据及合理性
	（一）说明未签署合同项目的具体情况，包括但不限于客户名称、产品类型、项目入场时间及执行进度等
	（二）是否存在未签订合同即确认收入、合同签订时间晚于或接近收入确认时点等情况，相关情形下收入确认的依据及合理性。
	1、是否存在未签订合同即确认收入、合同签订时间晚于或接近收入确认时点等情况
	2、相关情形下收入确认的依据及合理性


	二、说明主要亏损合同的执行情况与产生亏损的原因；举例说明发行人项目预计成本估算、调整方法，并结合合同价款调整情况、预计成本与实际发生成本的比较情况、存货库龄与跌价准备的匹配性等，说明存货跌价准备计提的充分性
	（一）说明主要亏损合同的执行情况与产生亏损的原因
	（二）举例说明发行人项目预计成本估算、调整方法，并结合合同价款调整情况、预计成本与实际发生成本的比较情况、存货库龄与跌价准备的匹配性等，说明存货跌价准备计提的充分性
	1、项目预计成本估算、调整方法
	2、发行人存货跌价准备计提的相关案例


	三、说明存货前十大项目毛利率偏低的原因及合理性，报告期各期末存货整体预估毛利率情况，相关合同履约成本在各期已结转项目和未结转项目中划分的方法及准确性
	（一）存货前十大项目毛利率偏低的原因及合理性，报告期各期末存货整体预估毛利率情况
	1、报告期各期末存货整体预估毛利率情况
	2、存货前十大项目预计毛利率偏低的原因及合理性

	（二）相关合同履约成本在各期已结转项目和未结转项目中划分的方法及准确性


	【会计师回复】
	（一）核查程序
	（二）核查意见
	（三）申报会计师质控部门核查工作及结论

	问题7．关于资金流水
	【公司回复】
	一、说明开曼衡泰回购戴洪波境外股份及戴洪波受让开曼衡泰持有发行人股份对价的合理性，戴洪波两次从发行人处拆借资金的原因
	（一）说明开曼衡泰回购戴洪波境外股份及戴洪波受让开曼衡泰持有发行人股份对价的合理性
	（二）戴洪波两次从发行人处拆借资金的原因

	二、说明恽明、部分董事、高级管理人员大额借款的用途，大额资金流水的具体流向、时间、金额、对手方，是否存在大额异常往来的情形
	三、说明与王小强、杭州识度科技有限公司及莱比格信息技术（深圳）有限公司发生资金往来的原因，发行人是否与相关方存在其他业务往来或潜在利益关系
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