RIEERIESFRDBIRAH

xTF

ERIE S B R Z BB BRAH
BRAFEZTRFEFELN IR L

EZTREFEH

Z

REN

UL B DA IR 22 )

CHINA SECURITIES CO.,LTD.
—O=Z%FH



DRAEN B RIS RAT TR A7 S

REARRERRAFH

PSR PR B BR 2 7] AT H R AR AR . ERIRSE (FEAR
SEAEAFRE) (PENRIETNEIERE) SA R A EIER <A
FANE LLAIRIINETF 22 5 Fr i R 55 B, ST A5, B o, A% iR
IRAT L 5 R AT M BROIL RS ATTE R N B ASAT RS, IR ORUERAT TR
FAS SN L HER AN SO R

3-1-2-1



DRAEN B RIS RAT TR A7 S

H x
FE S o 3
BT RUGEBRATEEZIEBL oo 4
L AUES AT BAR A THER I IRIFARE N e, 4
T ARYGES AT E B IR NBIE ZHIAER TL s 4
o RATATEZRIE e 6
0. AR N G RAT AR BTV oo 7
BRI N R R Ty ey e T 7 LN 7
7Sy ARIENSFATFIL R A BRI UL R oo 9
BT ARTEATRTETEIN oot 11
BEET RTHBREBESE=ZGTIHEAANMNSHERATAREZRE .o, 12
= ARG =7 A AT I e, 12
T RAT NG S = AR AT IR e, 12
g YU I 0 N R K9 o RO 14
—y RAT AT AR EAT IR RE BB oo 14
T AR BAT B TR oo 15
S RAT AT B UK HR IR oo 20
TO. RAT NIRRT EEREAT oo 22
Fiv HEUE S R EAE R IE oo 23
IS ARTE NS A IRAE S R AT BIMEELGE U oo 23

3-1-2-2



DRAEN B RIS RAT TR A7 S

B X

FEARRATREEFH, BRARRSA U], R ANERERA W R e & X

RIEN S PEREBAES?

s BRI IR A ]

REERHT . AT N &

RN AL

JRHR O i Hr B AR TT A e A IR 7]

JIRBEA R

JRHR TR R H B AT KA PR A 7

HEUR S 1

FRAS IR SO AV A B S Akl CHIRAEK),  RAT AR

B

A EEFH AT L CHREGYO, RATNERAR

AR

JRRIEE A R A ], AT AR

JRAR B

JRARBR BN BB ATER A ], RAT AR

e B

HEEEREMEGHRAR, AT NBR

S

JRAS IR SCHE AV B S Ak ol CEIR AR, RAT AR

HriEa!

JRESHHEBIZ A IR AR, RAT AN T A

2 1 1)

JNZm R E G R 2R A IR AR, RAT AN T A+

(2~ mlED

Crpe N RSEATE 2 =132

GUIEZF%D)

(e NRILANEESRE)

CEBEMIRED

CERAIFRAT IS M AE B IPED)

(bR E T L

CGARYIRESR A2 5 B ML AR B 22 BBl (2023 S421T))

(nm]ERED

CRGHR TR GE B BRI KA A7 PR 23 7] F A% )

IR K=

JRAR RS i F B AT R e A7 IR A R AR K =

EHE

JRHRTOHE R FT AT KA A IR~ F 2

P

JRHR R e T AT R AR A IR =) I

AP

RYINESR 2 5 e

2y PENER S

RS B B

Kig Rigeit)i

RSB CRepk il &40

BRI =4 ki )

2020 4F 1 A 1 HZE 2022 4 12 H 31 HEAME

S UMD

2021 A1 2022 4F

e 14544

2020 4. 2021 4EF1 2022 4F

et IR

2020 42 12 H 31 H. 2021 412 H 31 HA1 2022 4 12 A 31
H

JGs JiJts ALTE

ARt /37, ¢

E: ARATRAER PTG M, S TS S I E AR I A AEZE 57, BN
mR B RIRBEEA A5, AR RO R B0 & AL K

3-1-2-3



DRAEN B RIS RAT TR A7 S

F—T FREFETERFR
— KRIEHFEITREGATHEFNHREFEARA

PR EPCEZF R EM IR . £ AEEAORSE =8 AT R IFARER N .
EIRPIALRFEARR N B S B T

RS RAEFAERN, BB eA 21, BUETEE PRSI BHRT L5
EHZRREN, WEFESENIEA: ILFRAERAIIRAT. BEEEIR
DIFRAT IR T E RATERAT BB E R ATERAT 5 R B 8 IR AR
17 (EESIUH D AR R E IR AT RAT (FEFITH D J I MFIEARRIT AT
BBy R AT, AR N RAAARR NI SR (0 B A 54 SR Bt
HIRATFERAT o MRS EAERTE ML B POV R v P B Sy CUESR AT BT R L 55
EHIEL) SFRRHE, Policsk REf

FMSEAE: REARN, FBIEHSFRARN, P EERS RO
0, WA, IUE TS BOEZF R BTARAT AL 558 B 01 2> R B e
BERZ SWEA . WHRREBEE R ATIFRAT KMRVE IR AT RAT #17]
FHIRATERAT B E IR AT AT KA E IR AT RAT . AR i
RATFRAT (EFIBE D BT REAE AT RAT ABRE 2k al 466t 78 DU EHE
NIFRAT R DR BRI 5 9 2R DL B I brii el A R T e ot (AEH T H D
BT A AR AR H i U a8 S OB R T MR sl R 57 i
W e B E R R WSO By ey B BRBE AR H AN IR AR NI R AR E
MIT A R T e it £ RSB AEAE ORA ML S5 POl R b ™ R sy (UEZR KR
17 BRI S BIME) SEAHHE, Polkidsk R4F.

& %

= ARESRITHE B ARTBAHEMM S

(=) FRIEHE{THEHBBA
AUUEZF RAT I H B IR N @ THR, R S5 AT IF BL b
TR e LA AR D, BUE RS BOE TR B BT S E R A

3-1-2-4



DRAEN B RIS RAT TR A7 S

ALEE, 8BRS E5NIAA: S ERATIRAT BRI E AR
17 CFEHTH D AR B R AT AT (ERIUH D) BRIk RER ™ EEE . Wi
A A B S B B AL S A mI L ME R R T B R B A AE T o
T AR S AR A RAE M S5 SROL I RE p ™ sy CUESR AT BTl DR Ak 55 B M)
FMRAE, Polkidsk REf.

(Z) FRIEFHFRITH BB H MRS
ARYGUETF AT T H A p SRR ARG PR S ot £ FRivaiee, XIS A

Py
o

Z

BRI RIERN, LA, BUE R @ PR R BRAT
FERLRNHFLAH, WEFRSSNIHEA: PEERERAITET B
[ L IR TERAT XIS B IR ATERAT BBt 8 IR A I RAT R E A
EIRDITRAT REBHECE IR DI RAT A TE R AT RAT . A ETE
RATERAT « NPHEBEE IRA T RAT « EPRARAT B IR AT RAT - B E IR AT
RAT LTI E IR AT RAT MR B R AT RAT DU E IR A TERAT
FREOEE R RAT BlETBERATRAT (EFHTHED . —@®EHERA
TFRAT (ERTH D) P EZRMEIRA I RAT (ERIH D FERNE E R AR
17 CFEH I D 3 SR B IR AT RAT (ERIUH D AR R IR AT R AT (FE
BHIUH D AT EMAEA T RAT A LA AT RAT . FEMRERBHAEA T RAT
AR AR AT RAT BB A AT RAT - DUBRHS AR E R RORAT ISR . R
7 7L P st 388 B A7 ] A £ SRl B B L2 B Ry EE K B E A
REAN DS KB A AL et il AR S E A L SO E K B 7 2 A5 T
H o ke e e AL DR A Ml 25 SRk I R rh ™ A% 38 <7 CUESR AAT BTl DR A b 55 21 5
50 FEMRRLE, Pholkidsk R

PG A REARN, BT FA 22, DUEPE B BOEZR R AR AT
FEME R MMPREE, GERRSSNIMAA: TIRECE R AT RAT B
T R IR TERAT A SCH B IR AT RAT S R E IR AT RAT (FE R IH D
HORBAR AT RAT A Rt AREC AR A TP RAT ATt AR B R w8 A
HN BRI PR 2w WSO 2 5 L SR I H o 35 DTG AR AR DR 55 Pl A

3-1-2-5



DRAEN B RIS RAT TR A7 S

FERGESY CUEZRRAT TR B BIME) SFAHCHUE, Polkidsk R4F.

EMSEAE: REARN, BT RA2, UETEEBOETF R IR T 55
EHERaEALM, BEFRSENIHA: JURIKEIRRITRAT B
BRI EAT . ZHER G e it TR BAR AT RATETH « £t E R
GO R A Y UEZRARAT BRI 55 HIME) SFARSOHE, $holic
K REf o

SRIBIE A Wl LAT AP, BUEPE PR R AT S B R A=
mBAE. WEFRSESNAA: FRBROERAITRAT EFEHHED . =
F R AR ER RATIER S WU AR AT RAT . BRI BARLITRAT il
SERAT I W SR B8 7 S T H o SKIGEUE S A2 AE ORAE MV 5 PO R v P A% <5 GUIETR
FAT E ORI S5 E B INED) SFAHRE, Pholkidsk R

X AR e WL AR5, AT S R B R AT L S R 0 4
2. BEFRSE5NHEA: SRR ERATTRT FEFHHH). XHR%E
AETEARAENE 5 PO I T Pl 5 CUESR RAT BT AR 5 B HE i) S5 AH G
2, Pkt BT

e WA, BT E RO R R AT S E R R
HaM, WERFESE5NBER: RNEBRELIFERIT. HEFEATFRT &
R TR (AT H D ST H o 2 7 S AR AR ORAF ML 5 Bl 72 7 458 <3 ClE
FRAT ETARIE B EINE) SAE, Pkl RIT.

=, ZITAEXEFER

ATFE IR FAR A e B B AR R A IR ]

VEM bk FSCHR e i DX 53 b el B Pl v 2 88 5 B7 A 5 A%
FRAL B 8] 200049 H 18 H

JBe 3 2 7] BROL I 1] 20154F 11 H 11 H

M A 10,515.4072 Ji 7t

HEREAN KILHE

HESWE X

BRI 028-68252551

3-1-2-6



DRAEN B RIS RAT TR A7 S

H BRI R http://www.giantech.net.cn/
LS T EE 2 IR A2 JRRE 2 R B 2 v AR BRI R AP R, It
X MR B AR IR %

FRUEFRATHRIRE | HRATFRATIEEIFAE QAR LT

M. REASRITAXBEXREBNRA
BEARATREDEAEH, REANSRAT N BIAFIERBCR, BARER
R

() DRAF BRI BOBAR < Sebndm il N EE ORI RIFA RAT N B
PR S SERERIN . BB SCHRTT B s

(20 RAT NERHARBOBAR < sebndm il N EE ORI RIFA Tre N B 1%
PR SERMERIN . BB SCHRTT B s

(=) BRIENHRAFRIEA LIS, . W, RN SR
HRAT AR FEIRAT MBS NI

PO ORAF NI R  SER RN BB SCHR T 5 84T NIEBUBUR < &
PPl E SRR AN LA TR S H DR E s f 58 S A 0L

(1) RAF NS RAT NZ IR T HAR R IR R 2R

A, FEAABEZEFARAZERL

(=) REAXTAHBRABEZRERF

AORAENAE R ERIE N 2 PRACHHEREATUE A, 80 H LI it 53647
oA P B A S A IS 1) B A S P A R P X T AT Jo R BT X R A
JBAT T H IR AR

1. TUH HISL I

A RS NAEHE (S BOIE TR A 47 PR 2 RIS ARAT 20 55 ST I ) fr K
SE» WA H AT SLI) AR o

AT H LT 2022 £F 10 H 11 HARRIA DR N ORAE SO B2 S T2

3-1-2-7



DRAEN B RIS RAT TR A7 S

ESLC i AEIIE
2 AT AE AR I A%

AR N BT S BB ER ey (RRR “BATR"D NBROLFEES, Xt
PO ARAT Mk 55 RS S Bt A i B AR, A AL R AT A IR T H ST i R
R TR, SEIIH RS AR Mk 55 ER T I H R A AR R S RO H A

2023 4 4 H 23 HZE 2023 £ 4 A 27 H, HFATRFEEHAALH 4T 783
s 2023 425 H 11 H, BiH A RFBATE ISR BRSNS, AR IR
G f5,2023 4£ 5 H 15 H, BAT R FiiE R AT H HEI0H &4 6] i .

BAT L I R A SRR B ARAT S 55 LA TR AL I B, RN B2 B
K. B PSR 20K . IR DU BRI A5 T B0 HL 730D, AR A A% HA
TIN5 A% I S IR AT

3+ LRI B %

AORAE NS BTSSR T T BB AR 2 5 A
R NARE BARZHIN, AN E BRI . WAZEE 5T A% 2 TR
BE RFESE TR,

BH
\
/]

pai

W
= =
o &
Ik h

PRZER R AT H I A% G e, T 2023 4 5 H 19 HRHATH W% 4
BOBAL, WAZZ 14T 2023 45 5 H 26 H A WA VO AT H 347 T # 5O
o ZIMARR MW NAZEZ RIL T N PIA%ZE RAENT B H 6 5 AR AR
RANFGHKH G, LOCA BRI 2O AR 3T T R . MRIER 4
WZ S BUCH BORI AT H R = i ERE 2 . IR FTHERE

IO 2422 PN A i LR SR AR UORAT B SR REAT 7B Ah eI 3
e NR R FE R T U, AR AARTE HH 7 RAT RS, JUENR
FERE 2 AT IE A HEREARTH

(2) FEAXTEHENAZEER

KU FATHERE (AFNE) GEFHED o EHIE M 2 RIERRE LIRS
FITRIAT RV 55 BRI 1 AT 264, IR N R N R ERIE 2 RAS P HERE

3-1-2-8



DRAEN B RIS RAT TR A7 S

75 REANBERFESERFEROERE
(=) BEWR

CRAZF AR R G B BT INE) 58 5 HE . “ARINEITARRLSF 0T 3
& (BUNRIFR “Fasdk e, RIRMAEHHENRICAEEN, BRI 2R 55
HHETEWOLNB TS " AR AT R e, LTSS 308 H 9 BELIY
NEBCE AR, BT R e E A Tl SN E R, gl B
EHFEMBBBFIE AT L.

BEARTREBHAH, AT NS0T

FFs AR A FR FHREE U R LB (%)
1 R 53,166,358 50.56
2 Ik S 1 13,750,000 13.08
3 GizpaAERES 11,082,530 10.54
4 FOGHR 9,548,150 9.08
5 Mrin 7 4,650,073 4.42
6 THH 3,655,043 3.48
7 E1917e 3,437,500 3.27
8 2R 2,022,650 1.92
9 AR 2,022,650 1.92
10 Vg LA 1,819,118 1.73
&1t 105,154,072 100.00

T H 2 RAT N BRI A B HAR AR AT TR &

(D) BEAR

FAEEPAESF I H A& 7 AT AAE AR NBOR I TR L BOR B LU

N FEREEAE KL 2

BBRIVIRIEN, JE
DY oA N R SIp TN e i N

PR HE G MAH G AL M8 FAE O AT T A .

3-1-2-9

R BT SR R L 2 K
WWARE R, VAT AR RS e TR 5%



DRAEN B RIS RAT TR A7 S

) BELR

1 WSO R SCRE RORAT N 0 TR &, HR T RAT NI 1 55 4
KT RN BN BER IO BABE BT &, MAEEA T HERSIHEIE,
ANET SRS, LRGBS RGN E T INE) M (AR R A

AL FRINE) SMRIERE BT S0 R ZEF .

2. fEEBEPEAZRTE Y A m AR N, A R T U 4 B
Bevtimal, HIRBURAT AR B & RIR T BRI RS E S, AMEEER
HEFENHL, NETASFEE, THEN (SRR EHEET
) M (AR RIS T IR RINE) SRR E AT Sl e & E T .

3\ AR EE F R QBT BT A A B 7 R 100% AL (1 2 ] il il
HHLTERAT NI B8 6 RIS T 7] B A B BUE S s o UE R 8 T L 58k
SEFN, BT 2019 4 12 A 18 HAE T E IR B A b b 34T % R 5,
il 5 oA P1070514.

3-1-2-10



DRAEN B RIS RAT TR A7 S

BT REAKIEEIR

e RS T R AT B R 4 R B TR T A
Kl S F, 3 AT N TR BRI 4 SChRb b AGEAT T RIS L o U 75,
5 P AR VA TP AT I T A DU AR b 17, St H LA AT
.

I R R SIS 1 DA TR

VB 508 R E I AT N O e 0, o[BIV s 2 9 5 47
AR S

(=0 A 780 BB 05 AT N HRR SCAR RS 2 38R BRI AR R B 3 ik
T IERRIR B KT

(=D A8 BB E RAT N S HAE g SO A S e SR RIA &
TR 780 5 B

CVUD A 78 73 B e 45 FR O SCEEANE B0 BORHS IR IR S5 LR R 3R
AL SE 22 52

() PRIEFTR E R RAFARRN KA RIE NI IR N L B R BT, RRAT
NHE SCPEANE B3R BOREEAT 7RIV A, S EZ A,

() RIERATIRE S SBEAT RIS SR HAR S A AE BB AL 3
RSP PER IR B E KI5

CEDPRIEXS BAT NARAE B B Mb IR 5 R0 L BB b S AT S i AT BUE
o R 2 PR R E AT ML R 5

O\ B EIER 2K GEZRRAT Ei R0 58 HIMNE) R

FANCEENiiiR

U o ERE 2 B AR F 10

3-1-2-11



DRAEN B RIS RAT TR A7 S

F=T XTARERFFZANAMNSANFBXITHEE
LR (% T INBRAES: 4 7 2E VAT Sl 55 o 50 =07 S8 s ML XU

BB GER&AN[2018]225) SHUE, AMAENBERVIRIT %

BRI E LB =R L FERE=07) ST AT A

—. ZREFEABEREE=ZFEFRXITHOZRE

AORAE NAEA IR ORAE L 55 FR AT AE A SR E R B R A 2 0515 26 =7 AT N,
AR R IR SR =717 9

=, ET AR ERIBEEZAEHEXITANZKE

AR NI RAT NE WSS = S MAT T T R0 A . B, K
AT NAERRITERE S5 i 2B BT, B VR LA S5 1% 8000 H ki 75 B8 1R 7
HR S oh, FAAEA BERETE HAl 28 =07 AT N . RAT NIRBEE 1 b 1k Bl
ARG WA R ~w] (LUR ] “4uE ™) R a AR min ks . BAAE
oL

(—) BiFfnEN

N T BIERAT N IRATFRATIEEE I 7 ORI, R i Rt 58 R AR L
AT NIEE L AT R SR I 22 A S 0] AR 55

(D) F=HWEXFR. ZRER. AEREAE

SR HIE AL T 2004 4, RE AN EIA M Z B A7 . 4k AN RATA
L ESYNS i S Wt 1 2/ N AV

() EMAR. EHEZFER. XEAARMHEEKR

08w 5 G UE FOE I8 I AU P R E A RS (SR D 25.00 JiTG, R
YN EA TS, A7 R AR TR, BEARRATIRETHAH, RITAC
A+ 20.00 J3 G

GARIENZAE, KT MREAG T N A G M.

3-1-2-12



DRAEN B RIS RAT TR A7 S

g b, ORAE NAMFAERGE 56 =05 M RAT N, BAT NERRIEN (AT )
FRIMEESS . 2 THME S A, B PP HLA 2 S8 F AR 75 B AR E 23 AR 55 L
T2 Ak, AR REREIE 50 = SR WA 22 22 SR 1P B 55 IR, BB AT N A
A A CRTINERIESR 2 FAE B BT ARAT 20l 55 FP BT 55 =07 25 Bitisd ALk XU

i L) GEMS AT (2018) 22 %5) e,

3-1-2-13



DRAEN B RIS RAT TR A7 S

FOT HEXRETHEEFER
P R B R AT AT, BRI R ATFRATIO AN . A (5
JHIRISF (5 BRI, BRAR (AR GIESE) AR [EHE I 25
AT CUES R AT LT RIS A BANE) SRR ALE , xR AT AT T o
AT

AORAE NI RAT NI AT EUETR AT L 26 A S Al A S e BEAT 1 W
XF RAT NAFAE R 2 AR AT 1 5o« RERAT N R FERT S H#EAT 1 9P, X
RAT NI E R DI RATIRAT T N AR I T AR .

AORAE NNZES T R RIEIRR AN F LA, DA RAT NI E IR AT R
TR E (ARNE) QIEFRE) S, E BURIE A R E IRATFRAT 2%
fF, FERERAFEEZBERER, RGBT AR R E R DI RAT

— ZITAXRTERERITHRREFG

202342 H 20 H, RATABHHEZJmE R SHE T—k e, #0878
TR B IRAFERAT B FHAE BNV BT SR 5 5 AR R AT F iAo
WE

2023 -3 A 7 H, AT NBIF 2023 G258 RIS AR R 2%, B BUEId 17 (%
TR HPEE IRA T RAT I EEFAEBNLAR ETT ISR S5 5 AR R AT E iAo
W,

G, RENAN, RRRATH T ZCEIMBRIT NER S BARKE
e, RAT NE 2 AR K2 d WA ORAT A LG AR I 2 B A H R
HRFRET RGN ERTS CUEFRED) (ARIED A EHIE M 2 AH SR E SR A B
1 255 U254 I YRR, VS SO A (AR ZERE) ARSI S, ok
FEF SR BAE B RAIT AR KRS BAE R I KRR RATRH
AR & WA R, SEA .

3-1-2-14



DRAEN B RIS RAT TR A7 S

= FRETHEHEXEEAE

(=) BRIEHEITHE GEFZE) RENEITRH

1. A&Ee BT RIEFNAZNIY

RENEN T RATN (2FER) UARA RS, EHs. BFEIFMARS
WAL, RAT NI CQRIE) QIESRHE) SR A EE SR
FORMIE T (AFIER), @3 FTIRA KRS EELAHLTRAS. HHEE;
Wt T HEF (BRI ESD. HFE (B TARES, BET7TSaH, gl
2. MHEK. EHEAMPESIEEANR, JFRIEAE 75 E @ TR
FHBITAMVE BT AT AR K EF S MF 2 AR PE BN (R
AR (R T ERE) ATHBIBNBEAT 55, Awfta HizAT REFHSN.

i bpriR, RAT NA & e HisAT RIFMALRNM, 776 GEFE) B+

R () TIINE.

2. BAERELER

FR 4 R 2= B CEF TR S Y, RAT A RS I B R E 43 B o
1,395.49 JjJG. 2,568.95 JiyuAl 6,152.43 Jiyt, &EIANIESEF) HE KA R
U

ZELATIR, RATANBEERSEAERR ), FFACGEFREY B+ &H —FECD
T HILE o

3. BIE=FEMSTREWHAELAEENETRE

RAR IR & AT N B I 45 R 04T T & 1, IR B T AR HE TSR
BEILH (E R Y.

)

ZREPTR, RAT NEGE =W 55 2 tH il g B R B W s TR, A5
GIEFHE) S+ 40 —3CH (=) TRE.

4 RATABRBEBBR . EREFABL=ZFAFERTG . WK, &5
7= SRR B B A& 3 TR & Bk AP I SR SR

3-1-2-15



DRAEN B RIS RAT TR A7 S

MRIEAR S L AT B AEN], IR & frae NAE R K k(s R B 2 R4
EHTE. PEHBATE BT ER R, AT NRHIEBBR . SEhrfEfil A
B ZAEAMFAE DTS« WG AR =L ST 7 B R A 2 T T 2 B ik
Fe ISR AT

ZREPTE, AT NI kb NGOl = SFEAFAE T T
1R 577 I 7 B B R 2 32 O A& BE Rk Fe BT A8 4, 45 & GIESRIR)
BTG (WD BHIE .

5. 2855 Br bk ) B 55 Be il 25 e B B E 1 HoAth 2%

RHENZAE T RAT NS IRNEIZ E 0L, A, RAT NG 1 55 Bt )
] 55 e UE27 MBS B LA B RE 1) At 2 A

(Z) FRIEHZRITHE (BREMDIZE) MEMZITHRYE

ORAE NI RAT AR UCRAT R BTG CERIEMINED FE R AT % AR AT T
BIZAE, ZELRUT:

1. EHEERK

RAT NFR AT B IR EEAT BRI 2015 4 7 H 31 H 28 1 K I 5 7~ 4TI
i I B AAAR B SO I B BR A F o K47 AT 2015 4F 10 H 26 HHIT 7k
WA F ISRy, T 2015 4F 11 A 11 HEUS 1 s L AT BUE B K )
EL

P, RN KAT N RIKGE RS B GRS A IR AR, JFOHF
g = UL, e CEREMINE) B+ % MRE.

2 eitEA5 W AR

(D) WRIERAE T R AAR TSR B R (RS ), kAT A2
Bl TAFARTE, T 95 AR 0 G A Al 2 THAE U RTAR OS2 T EE T RLE , AE P A
HORTTTH 2 SO SR 1R AT NI 55RO« 28 AR Bl i &, 6 CERIEE
MIMED A2 A EE

(2) MRAEXS AT NSO 55 KB BN E A B fIASE . Pyl i

3-1-2-16



DRAEN B RIS RAT TR A7 S

BORPATIE L. W52 BoRE, e TR VIR E A TR LS T % &, I
i R THIm L RE (MRS RS ), R NI RAT NI P B
il A 4 HL BB AT 0BT, BERE S BRARIE I S5 R 5 I TS . AR PR S B A
FMELLSCEIBIRCRMPCR, 16 CERIEMINED S+ 258 S HE .

3. MALFEKE

(D RAEANZAE T RAT N B BUR SR A g im sl 5ok, I
AEHIE . “ =7 LGNSR ARSI SRR, PS5 T
R R EAR 0L ARAE R A S U1 S EL (b e DR B i LI (o TH s ),
TR AL, FAT N O 58 B i SR IRT7 5Kk 28 04 B Bk SR NS 2 P e 17 Rk
A ys B HIN RIS Z i 28 St

R, ORI RAT NS 582, 3SR W55 BLAaL, 512
PP 2 5 o )N R JE 2 ) EL At A b TR AN AE R R AT A A Jl EE R AN 2 (1)
[FV5E4, AR BN P B R AT IISRIRAL 5, A5 & CEARIEM I3
) AR I E .

(2) RIENZE T RAT N A P2 e im s SO R 55 50k, AT N
FNFEALE LT A BORL 24 S R 2 T AR I A A S, IFR ARG
PEBARMR S5, AR 55 A2 R AT NN« A I T2 BRI, Bl AE A EEDL ST R
RAEBRAN . FINF, RIEAZE T RAT NI RS ME R 20, RAT AR
IEPFEAESR ., SR BN QA KA E R

R NE 1 RAT N LR LA L BUS 1 A4T N2 ZEIR 17 v A R B
S, BANSEARRAT ORI AR, RAT NIBGEMT, 2R B R R AT AN
Uy AAFAE TR  GCRHENLORURE5 S5 BUR 52 B BRI 5 I , 32 BB A AN 52 42 IREBEA
S B A N SZBC W AR FFAT 10 5AT N A AL B RBUR A Sy o AT NI 4
IS PRiz il AW ORICEE, RAAEAHE .

Rk, RIEANAN: KATAFEE CERIEMINEGD S+ 2050 I E .

(3) RAEFENEP 7 RAT N LR EICARE,  PLEORAT N A T B A 5
PR AR P A B SR B B SCAT S BARAT NBCZR U HE B4 2 A2 30

3-1-2-17



DRAEN B RIS RAT TR A7 S

GhaN, SO LR AR B I B I B T8 D p g e . [/, A fR
NG RAT NI w8 BN VAT 1R, WA AT N EEZ R BUR S, A
FAEE KBRS .

MRYERIEN T RAT NAE B E sl Bk R G FSE U BRIz, &k
17 NP S AR IR AR NIE I T8 A8 T TR B 5 Wl AT M 25 A% 2, RIS AR
PR A2 vH I B AR HETC DR B R A (TR S ), AT A LR EE X
B, HEORHHOR, YR, PR B F I

MRS K AT NFTALAT LIRS . 8. RIRL 5 . m P . BOgER
PR IAZE, RENNN, DEERAT NG E S B4 s B R A R
AR R E A BRASFI S (2T

Klit, RENAKN: KITAFE (EREMIMNE B+ 4B =T ME.

4, PENVBUR

RAT N BN AL 225 SR F) AL 2R Rk 24 K 5 25 AR OB A« A2 e R
B, FHXTAMREF RS . B RITANFFA R CEHRY (AR ), P
RAT NG 25 i e 25 A P2 TE . 25850 GMP AE+ . HIHRPZHGE
KRR FRET T B AUE, RAT NAE P LB IS AR U =) SR
HIRE, 76 E K EUR .

Rk, RENAN: RITAR S (O REMIMNE B+ =453 HE.

5. BEEM

RIENET T RAT N LR S0 BER . SR T A2 8 30T H 2R B oA,
W T REEITE M ENER, HFERIT AL ERBEAR. KITA
BHH, WHMESREHEARER S &, WARITAGS (A REMINE) H+

SRR AR =R ALE

(2) BRIEHETHE (FRINESZ SET R R % 1T EdRIR R
FEITAED

1. RAT ARFERIAR B AL SR TR EE R

3-1-2-18



DRAEN B RIS RAT TR A7 S

RATNAT A CGARINUETFAZ 5 P GV AR A lb K AT BT HR i b 3 37 47 FLE
(2022 SF1EITD) 28 =2 FrAE AR PR EOR,  BARTEOLUN T -

SR B AL IR — RERE SN =N

INFB=iT = ; iy
N . N O A BG4 (2020 4-2022 4 BFR 9 H 43 5 K
Egﬁg}fﬁj\ﬁ - V& o | 1,384.48 Jigt. 2,581.24 JiIuAl 3,914.66 Jiot, 4F
- ’ Y5 AR KN 68.15%.
— - Y
%l% i@i’;ﬁkﬂ* VR 0F | A FE - EFER 2 3,914.66 T IE.

INFEIE = o ANCIE
o N A A RAE = AR (2020 4-2022 48 BV ST
Egﬁgﬁkﬁj\ﬁ - V& o | 6,597.24 Ji7G. 10,760.65 J3 JGHN 28,341.83 JI T,
- ’ R AR KON 107.27%.

2« RATANRFERINACEAL BT B R BRI BRARPEER

TRAEN TR T RAT NEDE S KRR PIRE . FEME SR, D BRGSO A7
ZE il LB T S TGRS, A T RAT AR A T A A
SRNG5S HabR WERN R WA R BRISERR A 25 it <%,
FAT N & QNEACE LT ESR I BIF . R PEEE R .

3v RAT A QNMLARAT AL S ZE SR

WRE CRYINEZRAE 55 I QL AR b A AT T H R R AT (2022 4
B BB IRMIRE : “J& T L2 mAT Ik FEH SAUE R ATk Al SR
W EASSCREH BRI AT BT, ESHEEM. KR, =itH. B3k,
NTERE FraedsEsBoR . ook, Frlkas. B R B ad & Q% €Mk Al
FRAL: () AMBY: () SRk: (=) . YORMRG fl SR dl gk, (W
i () BOERIEHMNEEN T (8D B, #97. BASOKA A
ek (B gyl OO @ik, A Eelk; Ou) EE ok,
) il () Byl (=) JERIRS . BEAHARARS L.

Sk g AT LIRS B D) PRI, AR
FHIHE . EREERII, el 55 il Dbk Ok AT Bl ”

208 BAT WA PR KBRS AT A TR B B A SR skl 1 AT
Mk 55 KA BTG O, I8 RAT NSEPR RN B8 BN A RN T UK,
RAEENINN, AT NEENFALZA 2 dh 7). A2 JrURk2G [ B 28 R AR IR
P R, IR AR BRI S5 . ARG K Gt R A ) RE AT ML 7396

3-1-2-19



DRAEN B RIS RAT TR A7 S

5% (GBIT4754-2017)), KAT NFTALAT & T “C #HiliGk” Hi “C27 BZ
HEML s WRIEE G RRAN CERISTER 526 (2018)), KAT APkt
ITME T “4.1.2 A2 EERIZHNGE 7 17k, FRIE K AU SRR R 1 Y
FEMk e BAT NFTAATIEAN B T CRIINE S5 22 5 BT QbR Al A AT b7 o S HE 22
HATIE (2022 FEAEITD) B8 FLARMUE IR JE U AN SRR FRRAE GV ARORAT b1
(AT b B 1247

g b, KAT NG CRYINESR 38 5 B @MV AR ol A AT b7 gl S 77 2747
) ME IR

=, ZTANEZRRRET

(=) F=antEx & A R XU

2020 FFLEE . 2021 AREFE, AR FENSSUON T EORIE T A R R K R 2
1A 55, T A SR} 24 % 125 24 m 1Rl 45 WO 25 SRR T 2 P 0 A F iR 22
R B, [ 3R R SEESON o 25 R 24 % 1 2 v [ 4l 25 WO A9 43 1
78.81%71 78.34%, 5 FENV U LS 535y 74.39% 1 62.12%. 2022 EFE,
N FEN SN T BERUE T4 2 24 St TNV 55, T A5 24 it 11 b S5 WSO\ 2 2
SRR LRI OB ST ARG, R RIS RSN 1k
FH RN S LB 98.58%, i L ENV AW ELEI Y 78.04%. PRI, 2
) AEAE = WA R A R AU o A SR R A 07 2 B SE A by . A2 R
SRR B EH T 7 it o0 2 A R B8 1) A 2 W) oV ORFFAR DG 77 it B 1 e
K, Ho A H T HAR = SISO B PG K B0 I R, AR
L7 RN T B X 2 ) SRR R 48 8 A0 28 R0 77 AR AN R )

(2 BHRCHEHAERIYFTAERS PIREER LD PEROE
T B R BURE

2022 7 H, oAl shERIR OB IR S -Ct e E 2 A AR, SRV A 1
JEW EJy 3 5. ZaTizah Mg sER, 2022 FEAFLEWSHLEE K. %
AP SR 3 SRR, A SRR EUR . W7 5E 4 IR LA a4 0 Tl F
B 2 SF N ZF0N, 7] IR EEAR B P AR X I . AR s R, K e sa

3-1-2-20



DRAEN B RIS RAT TR A7 S

] T I 2278 b S JC R R S 2 T T XU
(2) FaaREZEFIREE

2 it T R K R B R [ B A AN AR e A, TR SR 24 R R 24
BSOS L, EHOC RPN MIA RS et . TREDR 24 AR I
EEORHE ™, 2019 4 12 A 1 HiEUHATHE (R BRT0HE T
GMP DIE, (BR324 it A =36 2l 72 30 5 24 T A P R BRI, ST g
S AT R RS AR R, PRUEZ S A A PR AL R AR R AN SRk 24
AT RS BER, AR AT AL FI . A AL R AT A
AHEFRERK . LEBOARIRER A, P22 BRI, 7= f A
R AL, GEMIEh, 247 RS 2 R R, AR
GRS AT REXT 2 BB A RN RS o AR AR A B B2 AR ) A IR
T BRI AT AN BN, B ReRRE DO B B R R D& A R A AR
AT 517 it BT B S A R A, o0 o w] AR e A T R T 37 P 5 3 AN R 52
AR FAEAE £ FEG AL G, F 28 2 B A 48, A7 AR S R A
[ B A7 1 A S D Ah T P RS, DA TR W) R 28 78 b 45 77 A EE KA R 52

(M) FFEEFRIRKE

) H AR 2 A s AR E BTG il o5 RSk m) A R 77 B
AP RETIIRTH IO RIR REMM S, B2 AT R R A F 2 A Tk s A
AP ER R TERIE A=, AR TGk Kb FARBV G/, TRESEL
) A o700 i S BB BOMEAN BE B2 27 L BERIR I L, RIS 20 Jl A2
PREE I R, R w2 S

() HRBHEIRKREPIRHE

H A7 ERIWBORAE [, AnRAROR 2 =] bR SR BRI VR S o At )
TP SR AN L ARG, (H 2 B R BEAE 2 i SR AR A epbs, U2 = AH ™
dh T AT WA TR Z B, I T A =/ B AIRES T .

B4 24 i [ R 4R KA, MG (O T 58 3 A S IEE B 24 b 45 Fh SR AR 4R 5 2 L)
DT

CRT I SEL 5838 A LR B2 b A R TAESR S 2 WIE ) SEAHRAE, AL

3-1-2-21



DRAEN B RIS RAT TR A7 S

PR 2 b R IERF AR (YR BT Y BALIN W b 245 dhEe R [, S8
T—AFa. E RS 2ATHEN. ISR, REGHA . HRE—. &

Wi XSRS

[ S PR TR OB SV O P adk B SRR B DX Ah 8 w24 it [ 2 S P B A
A CERX . BT RIS EEM o 25 38 e KW 75 AR P AR O
FE AT RS HE bR RIS, A AR AR BRI s eS8 (IR BT K
AL LR LIS NS I O /AN S = A 3] R NS AL

M. Z{TARMEZREIRIEH

FAT N L ENFAC AL )77 Ao R 24 R e 2 Rl R (it s 267 Je A
B, IERIMR BRI SS . SR “IbAam 2 M T 7 b fidr, 20T ouet
A U E NG BAT 384 T A2 24 57 R R 24 Al

FEALZA 24 i I, 225 2 AR O FORWE A AN G, KAT NBfr Ll PR E
BRI, B A R I PR V2 A P R B2 R L R 2, I o I R 82K
OILE RGEE. ARG NA-EHAGIE. MBAE IS EIE. HAEM
ARUIZREE A0, I ATAZ o7 i D9 SRR TR OB SV EEP A PR a) e v A Vo
R IR TSRO R A A A — Bt B O bk 2 -t 4 EE 24
SR, FP AT PR (W) P2 R SR RO 7] it ol 2 — X AL R L — e vt e (RIS, AT
AR AT =5 B AT B s A B AT L 4 T 3 i ) [ 3R i 247 0 W PR A0 5 ) R
ZpEnANE (36D Ry, BUTTASWIINsE E ZE SR AT S (36D Rz bl b
TRES RIS, B R A TS0 S, HL o PRI R 4 P A S [ S ik
idt IMPRAL 75 Zy MR 2GR AN (36D Ry, D[R] A el — KL IRl — 2otk
PR, RIS, 4ml: 2mg HUAR R A ERSOAS s FRE IR 2 i WV SR VB e P
i R AT AN E (3D KeZhdh, VRSN E SR B VR HLACE H AT
1 JE LA Aol S B R — B . BEAh, RAT AR ik R, B
R D e, MERRAT RSB AR, KAT AL s R I
40 RA o FAT R PR HEBEAERE St A . VENE DL RDACRERE, bRt
FUP= dh 2 TOA RN, 9 F] IR R R AR 1k o ) PR Pt o

3-1-2-22



DRAEN B RIS RAT TR A7 S

FEAC S R 24 S BR 24 v T R AU, AT N4 B8 1 28 B E G R T izl 55 1)
Tk, HOENERGLRERE NENT k. H RO 5O R
By, RAES-Cat e E G AR s R, PR REE R A h oy 8 5K, H
2 R ORBOF R FRHE, dispasial) . dhAh, BriE G RA 2w
it UG FE ) JEURE 24 42 77 RE AT o

FEBORMR 5 Uk, &AT N H 2000 AL BT a6 % 7 SR L2 24 S Bk
k55, Zia —HREMDTIRSER, A6 QAR 7 E G427, SRR
WHFE WRIRTETT S RSN IR e B R BRI ST R &R, TERE T B H
WA A 2 BORRIZ I BORUTEE « BT — % RTHE PR AR AL I RE 71 A0l AL 1t
K IBIRA -

ol ZERRE, RATNZBDMT “H57+ER 25+ BRSSP R & 1
RUFRm. —J7m, JEURHZ5 55 il 55 SR AU RO i O 25 42 7 e 71, (8L
AFEAE FaE HAU ) R 25 SR SAE S, AR BLX 28 B ARl . — X
PEVEAT AN 24 i S B P e L S BORER LB S B 5 — 5, SRR 55
TR s E BRI R S BORTR IR B BARTTIE AN LM AR B AT 5 [T BA A i 5l 55
RER T BORIIBORSEILRE /1, JblRNL 55 fT R BLE 1 I8 SER LA . B 554
SR IR LSBT, RAT APURBERE S EAIBE /I AT 752 5 g
AW 5

i b, RNV, RAT NBABORISESHE ST, RKRKRERT R R AT .
B, HitBE HRFELERAHZERR

HHEUE HJE, AT NG E R AR A F AR, 2 BRI K SR
TR AR R A B RAR, B A AR QR A A R A R R,
B AN T AR RSER S 2B T RAR A, BB OR A A2 R AL, ANAEAE HoA AT
C A a2 e PR LN EIwNE: S

75 REAMBRIESFRITHIEEFSL
5 RATNZRAL, HEREBALTF AR AUCE R AT RATHIRIEN « {5 E S

3-1-2-23



DRAEN B RIS RAT TR A7 S

UEFFAREAT W 2N S5 Fnttt . TEFE VG A BY RRE A, X RAT NIIRAT AT A7
FER TP NS« &R AT FEAT 1 e 0 RBUH A . s A, ik T NEAIK
RATA REI A JEAT T W B A% AE e, JF il R N AL T TR H A% . IR A
NI AT NARURAT AR ESS R T

REIRNTERATEERT & (A RNE) GIEFRE) S IR S
PR SRE IR AT RAT IR AT ST SRR GBS BERER,; AT
HEM B MR O B 1 T PRI Bl s

S IR SR A A N RS R T A S R IE RAT IR RN, I AE AR
EEYNGE A g

(AR EIESD

3-1-2-24



(RAEN LI S RAT (R
(ARTUIAESL, g i e A PR 1 O AT PR 2 ) 56 1 A B i B B AT A

AR A A B IR A RATE SR E i 2 AT D)) 2875 i)
i H U I N5 44 Z@Z,j&
R

e (1. % e

HISEEF

S
NI IO T ?Q%Xti
X179k

Mg K, HEREAZSL:

- )E‘Q&\

’\ /J?/’
s {pgk;iltg?jﬁ?b%fl

§ AV

R T

)
“)uonlA”

3-1-2-25



TRFE N B BIESR R AT R A7

i1
REARRN L T

AN TR IR~ TR N AR R B BRI B A A BR A =)
RATERATBERIAE QDR BT R RIFACE N, AT Z A " EIX
NIFRAT BRI EAE QML AR T (0 R A R B S RO R AR Bt

R AL o

NI 2T W $ <]

¥ R MW
ZERBNERKEA: '\&
THTE

3-1-2-26



	释  义
	第一节 本次证券发行基本情况
	一、本次证券发行具体负责推荐的保荐代表人
	二、本次证券发行项目协办人及项目组其他成员
	三、发行人基本情况
	四、保荐人与发行人关联关系的说明
	五、保荐人内部审核程序和内核意见
	六、保荐人对私募投资基金备案情况的核查
	（一）核查对象
	（二）核查方式
	（三）核查结果


	第二节 保荐人承诺事项
	第三节 关于有偿聘请第三方机构和个人等相关行为的核查
	一、本保荐人有偿聘请第三方等相关行为的核查
	二、发行人有偿聘请第三方等相关行为的核查

	第四节 对本次发行的推荐意见
	一、发行人关于本次发行的决策程序合法
	二、本次发行符合相关法律规定
	（一）本次证券发行符合《证券法》规定的发行条件
	（二）本次证券发行符合《首发注册办法》规定的发行条件
	（三）本次证券发行符合《深圳证券交易所创业板企业发行上市申报及推荐暂行规定》

	三、发行人的主要风险提示
	（一）产品相对集中的风险
	（二）盐酸溴己新注射液集采到期后无法续标或中标区域减少、中标价格下降的风险
	（三）产品质量控制风险
	（四）委托生产的风险
	（五）药品招投标未能中标风险

	四、发行人的发展前景评价
	五、审计截止日后主要经营状况的核查情况
	六、保荐人对本次证券发行的推荐结论


