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WARG T E & m M. RGEMR . EPC /KM (Engineering
Procurement Construction, #5275V FZ4E, 2 MG A2 e X TR @ weii H 1)
Bt KW, L ST ST A R ECE TR B AR MR . IiAR
ae R RS, WA SE KRR B RGO, 75 5 HAM
PR B 2 Nl bR gL . S Rk A & . BRI
RGAERMGE R A AT, BFERFR SRR 2R, B
23 P BIAR TR (B ¥kt m) DL Rl o (BP9 B — 2R PRI, #R il AR 4% Rl 27
FUREALSE T A, Wik 7GR RGNS . EPC ARBN . 23
P S5 R R TH 2

HeARIE D28 TR P Fh2R
AR , REE R EE R
Wit Resan EAH ZRH HEE P
5 ! PR
- kmas
 m - ARRARL —> AREREE —  REEE E T
— ix
e 3k
€ Lith
P

EPCA & 7]

------------------ REMBBE RETFHEP

(3) ATl FE PR
ORI A Z T I MBI K, RE TR
AT DA FTRR IR AOHE) T, RO R BT RN LA = GW AT R K,
GRS AL B8 7 SR PRE I B, 2017-2021 4, AXBROGARIAR 23 17 47 H R 45 1
K, BIRER GIEK RN 15.26%, 2021 FEEBRGARIAR IR TIIA L 21.04 J5
MW, Tiiit 2026 FFH A28 K 2 57.93 77 MW,
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2017-2026 SEEBOGRER [T H LT GHBE) (B 77 MW)
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H¥EKJR: Frost & Sullivan
MAZ Gy & KFE, H#& GMI (Global Market Insights) %4, 2021 FE4=BRLRIE

AT AN 191.76 123570, Tiit 2022-2028 4EHAIAIAE & A K S HT 5.3%,
2028 FEABRCARIF AR ZR NI BT IE 277.76 10370, FeARIF AR 2K AR BH AE Hith
AR A L R AR LA R AR O RT HE K F H ERAEF FSS IR E, R R BH RE K FE R G B
KRB —, W2 T H 0TS0 115 i ARV AT AT KR AR M R Kk . FRIEDGAR
WARLAT 2 BUR RS0, FORMENBER 5. 2022 4F 1 H, TEH. A
SERERT G KA CRIRe AR B3R K AT BRI (2021-2025 4E)), &L
R BRI KR I, KBRS RS LA R RS
PREF RS, DO B8 o3l BT 75 ) i 28 L ) LT A S DR o TE R IBUR
RN, FEDGREAZEAT IR K R AL, SARIARES i R e 75 K ik
— SRR PR ARRO RSO R, 2021 4, A BEOGIRIE AR B 1T 21.04
JI MW ISR, JREDGRIA G T IR 52 M TR0 31.1%, w4
BRICAD [ R et X o B AR R — 20 R R i, Th AR IR E D R0 4%
17 B AR R SRR
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= IE] «EMEA =3 < KX (REHED

K5I Frost & Sullivan

Offre i R FETGE, AR R A

etk ae 7y, ERET D NLIAREE . FRELARRE. AL AMHRE. FARERRRE
SR ez 582, DR aeiEeas. Mt ih. mitE R
G5 R E B R G i RE A BRI, DS BE SR GE AR R S ok e L 10 TR i
Bk Hor, fEREYAR R T IS T EOOG RIS AR AR s R, AT AR
B GRS RE S, JOIRAER 5 2 BIR AR, 1T if BE T LAEE 2 H1
WEIAAY, e A JCEFER] AR IR T AN RIVE R, SEILAK RS E « 4 e Y
dn o, R LA B PR N BT REVS S B R T 1)

SUGE, 2% B A Ak i REAH SR IBUR, A e i Re Mk BE R g . 2021 4F 7
Ry BEFRSZE. BB AAGE) O T I RHES BT B fe % R 148 T = L)
Sy, YT PR R A m R AL A R, BL 3,000 5T FLOAFEA R H
W, JRAE TR WIESEI TR RE ;s 2021 4F 4 H, BRI R KA (R T
A& PO WU A — RN 22 RE LA AR DT A, B RSCRR R
FEAMET 20 ACT FUIS BT REVE FE BV 9N A8 0 2 e TLANILH LA ARRE AT 2 12
T BU T B Y5 L BE Y 9N BE 0 EUBTREVR FRL BT AN o5 BEAMIR TR AR R R 50% TR M
AT o SEFEL R DR SG h IX L HE A0 B 305 7 FAS [R) R 2 gk
H RIEHAR . 5 EBUFX i BERORSCRE I EEROR, SRl BEROAR E L 9 S HE 8T
REVR K R IR PE R R HAH G (A 2030 EREEIAEAIHTREE ) F2Hine

1-1-44



FEEARHR AT IR R SR

VRORRR . FRBE. ZRUF a2 4 IR 2 T B, BRI R BT REEOR

A, BEEEREAI TR fREER M IEL, il RerE A3k P 52 AL
FEARWTR m, FHAREIZERTE, 38 9548 rRr bR SCO8E, 2021 2 ERIERETT )
FELLF] 2.52 73 MW, FFEFiTET 2026 SFEdE— B RN % 52.84 77 MW, BI[RJ4EE
A K FENTIEF] 83.8%.

2017-2026 FEABRAERETT AR LT BBy AR) (Bh: 77 MW)
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032 077 068 1og 232
0 — — — [ |

2017 2018 2019 2020 2021 2022E 2023E 2024E 2025E 2026E

B Frost & Sullivan
Wood Mackenzie Tiill, 2024 4F A [E¥E RN R X S KIOGGRE T %, Rt

fik HE 2 TR M 2017 £Ef1) 489MW/843MWh (it 25 5y 843MWh I ¢k
TN Z N 48OMW) HE K F1] 2024 41 12.5GW/32.1GWh (fififEZ 4 32.1GWh
IS B K 78/ Eh % 4 12.5G W) HIS Markit B4 s, 2025 4F4 Bk 31 /N 7Y
JeAR Gk RE A BRI AT S & 10.6GW . 45 b, kARSI AR BRIy, T
By st) e o

AL AN SR, SRR 38 T R R

R¥E Wood Mackenzie KAFHI “2021 4Ek TOP10 YufRi¥i4x 85 H 8 & bk
TR B, EREOLIAR R B B H A AT H Ak, AAZRETE, 4
DAY BHOGHR . G FURE . BRIREH . WA ERE R, Hob, 4R 23%
T BUE T 00, BEGHIRELL 21% M Msa B0 JE 26—, i3 FUARR A4 7%
T A, BURT 2020 EAZ5IEE /S SMA, 7T =4 it Ff] 7 48k
RGBT —FL L, SRR EREE.
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IR P ' AR AR 25 T R P DR A e R S ) T 4 4 A7 A 3R [ 6 AR AR 2R AT
KB R T RIS, ARy BH G HIECN T AR ) R FE R AR AR 25
Gy RRE R, M CPROGHIVE 2021 AEAFBEf ) BEE, FBROGHIUR 2015 4R H 17
BEHRHEBIES 2 EHAA SRR IR AR, #E 2021 K, £
37 0 Bt LS A WAL 224GW, FFOHEEAEMmE . EAR. HAF
W £E. HA. BES% 150 2AEFKMMIX . BEEBRENEEREK, RE
AL IR S T, BT S E bR 2 R RS, BT R
RGBT BUE BT, TR AR RIRIE ) AT In i 1) [ B i 4 SR 202

() AR Rk

O b E P S I AR TR, [ 77 ik i

ARG AR ZE AR SA NI, R PEA R O E o YRR 38 JFA ) 3 B 4%
HLFIC 3R MUR A AR BAARE, 7 et 32 SR T A I e i b (8 Bkt
LT S P A B E R R LA HIW .

AL PEVEEE P HER R IG AR TR [ AR R, 2 HURE R
SCELE G, @RI R g, RGN B TR, T8 g S
PRI T HROR T TR R, 5 A m s, [ 7 A0 5 A B 3 R I A 1y gt
—3H %,

B. ML S EE B AR B AR A B I B R R TR ) e A 20
)RR R R T A ORI, FEGAR R R TR B 1) A Gl A 2
ALY RS 10% /4, ARG REEAUFER) 3 2R IE 2 —, A SiC MOSFET
CBAG T FH 0 280 RL  R 8 D D ALK DI AR T AR B8 3 PN 96 %R T2 99%
PAE, BEEHIFEREIC S0%LA b, WRMEMA ISt 50 £, MIM4E N RGAEF
G R EE . KA

VSN 0] M R 2 S B SRR A e, 56 A I SO AR Ha sl PR AR 2347
FE AL BIEGE; SolarEdge 1 Enphase Pi5K) R BRI L FIEE S, |f
Y36 B B AR g E AT HAREN T TRES =, AR 28 )7 LA TMEIC. Moron,
Panasonic S5 A LA AT . TIPS BURPER S5, =048
AR A R, PR RO, TR ARG K B R S T
A, BRI P A 28 A IEZE IR S A T 3, AW SO A IR R K
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LR 7] o

@Az E ARG R E AR T

SRR AR N REIHE G 207 e —, B BN e IR R RS IEAT L
2020 LK, 2B A4 G T RIEOGRR BIBCE, BAETIR FHb AR,
T P SR R R I X o MAHBIX EE ASBOR N ASR T, R 1 DK AR 43 A 50
KRIBVENEZ S T T7 1w, SO AIHES) I E 7 A 2OCRI R R . FEBCRIMES) T,
BAPV OGREFILEG) M BIPV OGRER A1) Hol k.

Ak, oA AOGAR R ARAMN R I 5 AR B B SR R TT IR . H AT TR
R B, BRI IAR, 23 FOGR AR BB AR 2 2, A S
Hb T WURT ¥ B AN IS ARLRE B, X — BT AR R R AR 2 T PR .

@t — Al 2 LI T

MWOAR % AT MRS B8 B AR 2 ORI AR SR AN A e AR 4% o AL G AR I AR 2R
HREHEAT LR B BTV F I R m) e, IAE AR, KD 2 3R
, BT TSR 0, Tk RO AR 28 B B TG AR IR R FEL+- A R FRL i PR T
RE, TEHLAEE RN HARAAE, FHAEA S BDRAF A 1 F BRI AR )5 [ml X,
BERMARETHBZER, ERHERASKEN. 6 R nREs,
BURATHEZ B RRIR B A% - 300 b, ZE— N 2 HOGREE IS T, R E 1:3-
1:5 HIfEREJG A RESCBUAS AT T A R AE 4, Dl — AT B2 B AR SR BRI Vit RE IR A T
TE. FIAN, ERERENL TR R B2 BRI, 32 97 ) S L i s i
M, S EBUTIEH G T — RIS G T A RECE, H AR A T2
S i 2SR T REVR T A o

4. AT HEAR A B 1EB

(1) R ORERD: 002510)

RIBERAL T 1996 4F, T ZMNFIRAE 4 5 78 b AR S LB & 7 il BRI
Wit A 5HES, FETRAIREESEEMIEE REES MRS, &
HRIRI T AR, RIFEIFSERERE, KEMEANYT X, Ga5 i
FEIETE, CBON R P I R R VR - s AP B Ak . BT & T
N 4 K 2 BN 2R ) A 2 B bR 4 iR ZE k.

(2) BETI OEEARIS: 300707)
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1-1-47



FEEARHR AT IR R SR

BUE LAV AT 2008 47, FEN S N MSLIR AR R 5 R4 A (it
K TR, EE AR MRS R R REMRE R 2
ZAEMTIH T KRR P B 2R, H AT Tl = O 2 N6 35 . R S5 4Bk
FEREFNBNRIE BRI . AR P iR A e B RSk R,
B Tl Stellantis. b3 Je 5. FHE R /RER . HEER. 75 2REH
S BR AN IR G B ERE R 5 RS o TR E B AR SC R A B
J8 LR BRI R BTSRRI, AT BN T 23Rk 2R R4
AN A2 AL

(3) BCRARRL OBRZEAS: 002190)

i REERURAL T 2000 4, EENS N TR E. BREIAIHIGE . REZE
PRAEF= . TR, R R TR SRR T WA g, T
S H H AT FERIR AR, . D SRR S F R B AR LT A
F AR G AR SCHFRI AR = o il KR R VR R B AT R S UL VA e
77 7RI A SR S8 3R AR D B AR, 7 PYVR R B R i de 5 9 S L AT
TN A B A T B VR ) R AR A R L R R 2 3R BB A IRV R
FREEG R B T AR R S EBRIT R RIR R IR IR R Z
N2

(4) FHIRHL BRI 603917)

G IR RAL T 2000 4, EEMFREHBIERE . REEA ., Ao R
H. BE5 8RR ERSRENT L. &it. fEMEE. A7 EE AR
ERRBINRE . R TR BRI E R SRR . RULR & KAU
EALE, REANIR. A B B A B, CRIGAT S #ar RAE LIRS K 3)
PUELRE « VR RN AL VR I Seik . VRSN I L n 3 5e i B sc il ke
R EREAEE SN, HHERNIERRSG. HEWEER S L2
Benteler. Gestamp. Nemak 43k, KPNSC. Baosteel. AK. HVit. 55045
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TORME P KB EAKGR, 8% P &3 SolarEdge, Enphase, A&
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(1) ARIEPRBEPEE: BEITR BRI R RSN,

(2) NEIANFNE S EIP IR FURATE. 1T B3R,

OB FINIE: AF5% P ATVb M, HFEE PSR, &5
FT T AERT A F AT AR B 55 B E TAE, FAREHE: 20 P RIGHET 02w F A
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ELARAEH RGU AT SEF RN o 20 AR SR S B 52 PR AL, B 5 S0 i
PRI 7 B 2% E AT B BT 2 RN DRI il ) (I NL T 44 B ARGEIRAS 9T
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(3) IRAEF AT E R N SR

H IR NG P AN A P IR R R i, ST T 1 ORBRI A REAT
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(Z) RITAXETRTHETEFEMRRBFER

1. HREFAAFZERNHERER

WEIN, AR PR AR AT, AR EEF R HE MR

THHLUTT .
5 W H 2023}? 11 202255 | 202158 | 2020 SERE
HE (B 142. 00 921.00 958.00 641.00
RERMERE | 7R (8 221.00 1,187.00 |  1,103.00 695.00
FRE R 64. 25% 77.59% 86.85% 92.23%
WE (B 51.00 129. 00 288.00 591.00
AR 2 455 B e (B) 80. 00 171. 00 340.00 587.00
RGeS 63. 75% 75. 44% 84.71% 100.68%
GER 20, 975. 32 95,645.42 | 41,035.60 | 16,280.57
ARG | )
i*ﬁ%fi\ﬁé‘ﬁ*@ a ﬁ)(ﬁ 21,750.21 | 107,481.29 | 44.986.87 | 17.886.01
FRE R 96. 44% 88. 99% 91.22% 91.02%
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HAtR T gl [ =g (o
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EREE—NE g
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A GE P R RN BOPE. fRA CBRALA . BEED %5, A
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WLEs &% 62, 623. 82 28, 970. 89 33, 652.93 53. 74%
G 1,313.47 589. 14 724. 33 55. 15%
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A3t 95, 391. 74 34,123.27 61, 268. 46 64. 23%
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