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WRINESF3E 2

AT T 2023 4F 2 A 21 HH AWM ST R RIRHER M AR AR E R AT K
A7 I ERFFAE GNP AR BT FR I SO S =40 H AR R R ) (A% R (2023) 010088
5 (LUFRERRC R Cild. RRIBHEROARAR (LUFERIRER
7 CRATN AT SR EERBOEFRMARA R (CUR AR ORIENAL”
RN AE RIS SS B CRA R IR RAT NI« RIRE Brax it
TS5 BT CRPBR B A 0O (BURRIRRH RS THIT) S50, AE B 5.
WS SEAE BRI, gk 16 6 oK BT AR ) R SR EAT TN LRGBS, BRI A
(LARRIFRAREE?) @R, & FH .
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a1 XTHEWA
R REZE GRS RR:

(1) #RE QYResearch R, 2019 FEE 2021 £F, LBKINEVARER
MIHE SR 25.35 A, 21.01 A, 24.06 Ak, %{TARHAZHEMHRERGE
HEREN 1.49 FM, 1.85 A, 2.75 A, $§BTaEHSTIEHR—
.

(2) #HREHIH, RITAMBEEIELIMNEAE.

(3) T AFEYRRENTREREILEHENERS, BHYEREERILER
REHE, HEERNARBRTENEHEXEZRPHERHRE. FXBE. HF
%A,

(4) 2022 fFT¥4F, HBBRRERETHNE TREBR.

(5) RN RPEE ELEEFI A R TREREEE 3 12 P fERE = H B B A~ R an 4
#, HEF, HIGETEZQRARENENNEICAEERERER SR EEFE
ERNEKX, SEREHANELFETRNHERBED.

HEITA:

(1) S, HERN R ARERENHERHERANTZER, TIHEX
HIESELSEY; RIARRENIEZEEHEN. TERIBEFNHEEW
ABHETHER, HETHEANEHEFHEYRESZERERENTER
X7, HETHBRARITELANREHEEN; FEARABTREITAME
MERER RS — U B S B R S T T LR A TR .

(2) HARITARBREMMBEILRNHERE. B, €%, UXKET
FARILERRINHENHEXER; BIMNEHEXRERPHNEHE. FXHE,
XBFBANEKITEERE, SHEXTREEANLEHIER, SHHESRR
BEEREEER; FARBAHE—SRAEXEIMEMTER SEMTRERE
EHNBENEL SN,

(3) MHEAE MR FIERLE 2022 4EF0 2023 LEE S MM TIIER, B ERIT
ASXEZFRITRZITER, GFEFRRTHR, #HEE. MBS, WHAN
BTEBAIREN ZITAEELEESEPRm; ZaXE-RMRNEEREHRN
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WENIFR, NBRGLRA BRI RNIF 5L B AL 534 2022 SFRASR & Z B LUK 2023
FLURMZITARMBRBEEN R, FFEANEIER, SEITUTEEAR
THHEBERER; BETRER, 2023 £ESFRUFSRHFLE VST
—E M RIT AR FHBLTEFN.

(4) 645, ARFHEMRHRENRIE, Bh, HE0SE, HA~
SHESEARER. BRITEOEEY; B0, AR EERNERR.
ENENRAL MY ; 835 ARORESHEINRRRARA S MO AIEN;
SEnnR Bl R . BREEENHA RS THEIEF R B~ w4 B S
EFRREFEDNSENY.

EREAN. BRI RRABERL, HEATHHASIEREHEHRL.
HEFARTRELELFSHEELRN . HELHSEEIIRMNFE .

Ep=8

— X8, HERAUHRRENEREEEERARSFR, R
HKIF R AN, REHRRENEZERE . EEAGHEZTPHEEK
ABRHBRHENL, HERNBANEHE N HEHRESZE T HRENILE
RE. HERIBARRIWE " NREHEEN: SaRARTRRITNIMR
TR R 0 R AR S0 — 25 Ui B R R B o B T e AT B B

(—) XTIHEYARRENHERH SR KSE T

1. ARXEEHEE T EY ARG HERHERAZSHIL

A A, 2 E) SR I BR R S 70 b X R4 B AR SR B B WSO B o BE R L 4
L
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Az )70

2022 £ 2021 4E B 2020 £/
X HERK
LN BAHKE | HERESH [N BAKR | HEEX S LN HEHEA S
A 911.58 19.61% 41.13% 762.14 30.06% 26.06% 586.00 67.45%
BN AL 1,304.85 -39.65% 58.87% | 2,162.31 664.79% 73.94% 282.73 32.55%
/NF 2,216.43 -24.21% 100.00% | 2,924.45 236.64% 100.00% 868.73 100.00%
A% p 8,608.90 59.62% 80.52% | 5,393.33 48.18% 77.81% | 3,639.71 68.76%
1 4h 52 50 2,082.92 35.41% 19.48% | 1,538.27 -6.97% 22.19% | 1,653.47 31.24%
N 10,691.82 54.25% 100.00% | 6,931.60 30.95% 100.00% | 5,293.18 100.00%
i P 5,330.59 85.82% 88.56% | 2,868.63 159.69% 84.75% | 1,104.65 82.73%
Horr: b3

R 5 v 688.66 33.37% 11.44% 516.37 123.88% 15.25% 230.65 17.27%
. 2 Ui 2 2,032.38 18.78% 73.57% | 1,711.04 24.15% 79.78% | 1,378.24 82.03%
T 52 50T 729.97 68.32% 26.43% 433.68 43.63% 20.22% 301.94 17.97%
- A 288.81 -16.18% 37.68% 344.55 -33.69% 43.19% 519.57 42.65%
5 5 v 477.7 5.39% 62.32% 453.25 -35.12% 56.81% 698.55 57.35%
. 2R3 5 763.68 197.22% 92.83% |  256.94 -51.97% 100.00% |  535.00 63.58%
HIEH 5 5 v 59.01 - 7.17% - -100.00% - 306.50 36.42%
it 12,908.25 30.97% 100.00% | 9,856.05 46.31% 100.00% | 6,161.91 100.00%
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TR I, 2w SAEA T IR i 7 b XA Y B A Q) A 5 i e AR s 1

R
BN Wil
2022 4R 2021 B 2020 4EBF 2019 4EBF
X35 HERNX o e . HEMK s R .
KE E 3 K&
- 28 g 3,129.75 | 19.63% 2,616.28 20.37% 2,173.51 | 598.88% 311.00
ST
R 3,906.38 | -41.87% 6,720.00 | 605.45% 952.58 | 57.19% 606.00
- L 24 16,268.10 | 21.13% | 13,430.13 35.46% 9,914.70 | -8.34% 10,816.88
i)
R o 5,296.80 | 10.00% 4,815.10 | -11.94% 5,467.90 | 70.01% 3,216.30
| &g 7,641.43 | 39.17% 5,490.83 | 185.21% 1,925.20 | -62.93% 5,193.00
Horr: B3
R 5 1,471.00 5.15% 1,399.00 | 123.13% 627.00 | 195.75% 212.00
_— L 24 5,556.93 3.37% 5,376.00 25.43% 4,286.00 | 40.99% 3,040.00
DI
b 2,021.00 | 31.92% 1,532.00 52.29% 1,006.00 | 35.35% 743.25
- 28 g 7345 | -33.82% 1,109.80 | -35.66% 1,725.00 | 105.36% 840.00
R
L] 1,327.00 -9.11% 1,460.00 | -37.49% 2,335.50 | 22.10% 1,912.85
S 28 g 1,806.25 | 126.49% 7975 | -51.18% 1,633.50 | 59.23% 1,025.88
ZE
L] 152.00 - - | -100.00% 1,134.00 - -
&1t 28,601.03 3.70% | 27,581.51 | 49.02% 18,508.69 | 23.80% 14,950.18
SR, AT SIEY R ER 5 0 Hh X S E AR ) ARG L R -
X35 BB 2022 4EBF 2021 4E B 2020 4B
N ity ) -6.78% -1.83% -19.12%
A
bl -0.21% -1.73% 4.11%
L 15.36% 8.75% 10.03%
Bi4h
e 9.55% 4.81% 4.87%
\ 2 2 16.76% 11.21% 9.86%
Hodr: b3
bl 11.89% 9.83% 10.06%
‘ i 5 11.04% 6.38% 12.11%
DI
H O 7.10% -1.24% 5.88%
‘ 2 3 11.41% 5.83% 4.39%
KR
R 6.91% 3.91% 4.59%
‘ iy ) 20.17% 7.58% 11.13%
e
RO 17.39% - -0.75%
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2020 L 2021 FERE . 2022 fERE, 23] [ 45 N 4 0m A B E A AR EUIK,
THEAGANHE MRS 5N R 5 i BRI S T 2477 5 B2 E 2R
HOmEZ AN, FFEEF TSNS, HENMRERTREMN R, 5
AR5y, s T 28 s 7 B B B R el v T BR R, o 2022 4F ]
FEIF IS M A & BRI R R S . 2022 4R, PN P AL &0
&8, 43 N 4,201.17 JC/MEAN 6,605.54 FT/WE (5 4 3% 1 J5 A 4,952.08 J/if),
ALK, SEGAE BRI AT IHARX.

(1) 2021 FARFEYARBRAHERFEKEERN DR REMATE
2021 FEJE, A FSEY AR &y 27,581.51 i, H4 &y 9,072.82 I,
FE1E Y 49.02%; R4E QYResearch %dfs, ZNAEHY FH AR i 2021 5 41 & 24.06
Jim, B EAENE N 3.05 i, MG ARy 14.52%. 2022 EJE, A BEY) A
PR 41 Bl 28,601.03 I, 1E >4y 1,019.52 i, $4E A 3.70%; HRHE QYResearch
i, 2022 “EShHY I BRIRAR A By 24.87 Jinl, & ARG IN 0.81 Jiml, MK
B 3.37%, 4w SN FH IR R R K 3 AT A — L.
(O35 P Hi X B s 104
N5 A SR ) B R A A 65 9,336.28 i, ¢ FAE BT 6,210.19 i, Horfr.
X PN BE G T A B N 5,767.42 i, GFEE N 2 PR S L 442,77 i 5%
5 T B R R VR TR s E RS A O A 5. AR SN B
USSP B R AL 11 5,090.00 W, ¢ FAEIEK: 4,584.00 M, SR R
D] 3= 22 R B 4/ M X 3 400 P i 75 SR T o L e 2 ] 5 18 1 3,840.00
W, A RRMEEHEESIEEN NERREREA S RE L Traxy, ®&HE
FEHX . emERREEG R LA R A 2% AR, NAFE
IS E RS K B E % 2 — . Traxy BRIESEHIX 7R T, s
[ BRgE AT R
@AM =
2021 4%, AW SEY R R RSN S 18,245.23 i, B AERE N 2,862.63
Wi, M1y 18.61% . HrAbSE P M PHAH & K& 70 7] 0y 6,889.83 MiliA 6,908.00 M,
1455371 4,337.63 I 1,616.00 i,
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AL FAESEINE R K RACEHIX A PR B IR KR oy B /M B PR REAS
RPN

2021 fERE, A EIE A R A RO, IR T R A S A dr
BRI E IR . AL SE PN Hh X R 55 A 5 1) 3 B Tk X
b SE PR 56 B AN SR R B s, SR AR R 4,164.83 M.

2021 AERPRAR, S [E ML IX B BR R AR A% 52 A P A B R s e K R FE BT
(EHEIE VBN (] B3R | RIS B KR ik, AAT A DA RS AN f B
W55 A F R EREE . BRIRER A7) T, o ) SR W R AT N SR T ] R
TGN A =] K B AR Y 35 B 2405 %5 7 Gavilon Fertilizer . Nutra blend LLC.
Qualitech. Devenish £ 414 1144 6 1 & 1,866.83 i, Hdid Jb SR R .
FAN, AT YR A% P Prince Erachem, /A E] % JL A8 S B 4
2,000 W, 1275 A AT 58 78 B I B R FE IR R S0 KL AR P R, SR IX e K
MR IR SR A = MR B0, &5 KAT NEE 51 5 i & ;7 V68 K 1E, Prince
Erachem F 2021 4ERUE P RA& ™ e AN AL » 2021 4F [ & AT NSRG4 A 4 F Bt
B o 2021 AEXSHALSE PN S e P AR SR N E 22 XS Possehl S.A. DE
C.V.IHN T 604 iy H .

VR I HE DB AE HABBRER £h 5107, Forb iR 2 (R 9 B BR A = it
RTRER ER AN X BN B, BRERER S S I A7 T 400 SE0/ME % 1,100 3%
JUIMEIX A (B39 2022 4F B2 K@ BT 2K ™ 8, 4k T Ry 600 & oo/mi)
FAmR R 5 T 2L A FERIER £E(>400,000 3 Jo/iE) . AilZ9%(10,000 £ yo/ml). HRK
H1(>1200 SEJ0/ME). BREREHN(<300 £ 70/M) . FRERE 44 (<300 £ /M) AiERA
P(>3,500 3£ yo/Mll). LB (>4,000 35 yo/Ml) . i ER(>4,000 € To/ME) I E O A%
VOEEILLAN . RO B B AR 1 AR r [ g DG R 1) LA I R A 7 it H 11 o il
b, BB R B AR ER B R AR S EE ST DA AL IR R
P 758, 2021 AR A D A AL S N R SR R R 4 L A 2.8 NG, 8K
AR 0.8 JiME, 2w B B ER G PSS X R H O 2R A G LS i
R H T EE AH DT

B. WyHHLIX
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2021 4, A FBNEY) R RN Hh X A5 5 6,908 I, 5 FAEHEK 1,616
W, $EEY 30.54%, FEORE TIEAMEYAGER MRS, EEEEN:
—J7 A RITERTARLA R BRBR B A P % 7= Ja BRI = Bt B A
H DR 7O AR L X A R, RIS 2R Rk DX s A S A, AR S
TR A IR A — BN RS N TrT, R B Ak
A2 B E R R AR, S0 R E R EERED . SFEAR AR
P b X I B 1,148 I, 5 45 S Hh X B FH i B A 5 A T

C. IR AN R 3L Hb [X

2021 AR5, 24 W) BRI e 55 Hh DX 44 5 Bl AR A7) F R BR il 49 73] 9 2,569.80 i
797.50 W, 434 AR/ 1,490.70 WA 1,970 M. LA, RRMHLIX R
IZ AT R A ARG S, G IS A RS 9 OKIE Bk, 53802021 4R
S ZH X RS A R IRE R M. 2021 4, A R IR R R & 51 5 i &%
Industrias Emu S.A. A1 7% 7 Vittia Fertilizantes E Biologicos S.A.F) 3l 4 H
TRERERIT 5, F:BON r LB F IR R SR A A T B

(2) 2022 FJE, BRERMHX DS, AFSMEYARBREHE T EMXHE
BH—E K1

2022 FRE, AFINEY) AR R 28,601.03 M, A AR /NE G N
1,019.52 Wi, JFriig & ZORIE T AL IAT R SR, AU nes s 3,383.35
T [ IS 35 PA) 50 L0 P 2 i 1 S % 2,300.16 Wil

OB P B9 5 T B 32 b F H 152 5 B 16 U0 9> SR BT

2022 L, AR ARG N R 7,036.13 W, & EERED
2,300.16 M, FERXIEFEE R R 5 @R FREE, BT 2022 FEE
[ B i o6 R T R R B, T 5 B0 [ Bronf A B R &= R R

@BEAHIX (A B 1 ORI TR IX, R B R TS

Hh b SE RN R 2 DI b X A 3 I 32 R S R R P AN R B8 b
FEH X A H A Z A R R R 1 AR, R EAREE R P E L AR VE R AR SR
DX S b Rk 1 AR A HROE J 36 B 2 1 57 5 il s, 2021 47, 2022 4, b
S X 5 — BRI Al S 7 28 7 55 A 7 B Prince Erachem. B 55 1 ZE AR R B AR
7“7 Compania de Minas Buenaventura SAA (ZHHiA e A0S BVN) RIEH
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M Uchucchacua 1) A5 77 5 35036 I 3 IX () ShRe 0 Y s R 116 o7 1 B0 e,
2022 FAE R 1 AN E, AR P I AL EE o A A X AT
23w 24 ) A G S A R S U B FE RS ) i) A 2,222.60 MR 1,160.75 A,
b AR R B E DY 1,118.60 M.

WY F R 45 & BRIk 7 ik, SR F BRRRAR 2022 47 1% b [H s [X
) Fp b S ARG S X 43 ) ) SR P R R ™ i CFE o [ S ok 8 1) A
R b= it RS b, SRR B D RS B AN B T S A A B R R A X
) (R R 36 &) 249 3.2 JM AN 3.1 3, 43 Bk FAERE N T 49 0.4 JiNEF] 1.6
JIW, A F SR PR R AR Hh A& R e S I H 1 AR A 1 1 i Ok
HEARVTAC .

2022 F, A FE X ECHHLIX B E S Bt 2,061.50 M, A bR ED
508.30 Mfi, = 5 KA M R 5 S B S RN L I 2 A5 X (R 7 SR R B
R BE R

2022 4, x0T XS AR SR B R SR 7,577.93 W, B B AR/ Y
n 669.93 i, FFRAF NG T ARFEI . B AETTIANR RIS WREES
M, D AR 2 DA I [ 5% ) S BRI At T 2.4
JINE, L EAR/NTEIEIN 0.2 JIWE, 2w BAE A F O ER RN SN H X ) H A
ZJy 1 195 1 O H 144 AH PTG

2. FATVLA R STEY AR B KB

TRENISRI T AR R G & P Kb IR3E. Tl E A THRA A
A5 I BRER G L B . 2 HEL, 2020 4EE 2022 4E, W SRS B
B O EA TS, 5RAT NSRRI e R KR

(DD FEZLMEF . FERAGBESNHERARHEERIBR

1. B RRLWRE B

A5 P9, B P B R AR i K o & P A B IO S AR R L an R
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AL 6.

2022 £ 2021 4EBE 2020 EBE
B B B N e TS N s ™ T S S TS N e
BKE x HKE HKE

Nutra blend LLC 1,005.56 195.33% 1,137.43 |  104.94% 340.49 -| 555.00 - -
Prince Erachem Mexico Sa De Cv 1,003.50 15.49% 2,000.00 0.00% 868.87 - | 2,000.00 - -
M2 4EH (DSM) 856.17 25.81% 1,800.50 -1.67% 680.54 2.90% | 1,831.00 -5.08% 661.38 | 1,929.00
oM (CargilD 736.08 | 2,052.27% 1,086.00 | 2615.00% 3420 | -31.31% 40.00 | -68.50% 49.79 127.00
BURRATSEM (Alltech) 672.38 125.59% 1,304.00 65.06% 298.06 | 13.95% | 790.00 | 15.34% | 261.56 | 684.93
Gavilon Fertilizer 613.04 11.91% 860.00 -7.03% 547.79 | 1484.89% | 925.00 | 1416.39% 34.56 61.00
BIC Chemical Co.,Ltd. 232.75 -37.88% 621.00 | -45.24% 374.66 | 79.46% | 1,134.00 | 50.00% | 208.77 |  756.00
Pacific Elements, Llc 149.25 14.60% 140.00 |  -30.00% 130.24 | -32.58% | 200.00 | -43.66% 193.16 |  355.00
Consumers Supply Distributing
LLC 104.09 -16.11% 135.00 |  -32.50% 124.09 | -35.06% | 200.00 | -41.18% 191.08 |  340.00

&3t 5,372.82 58.07% 9,083.93 18.36% 3,398.94 | 112.39% | 7,675.00 | 80.46% | 1,600.30 | 4,252.93
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W 2] (DSM) | BERET4EF] (Alltech) | 3 B 4E 4] Nutra blend LLC.
Gavilon Fertilizer Jy % AT NSEYE FR USRI S R1 4%, il I AT
Z P S B R A B B SO o 2 5 P A R IO BRI 0 D 23.05%. 28.34%
S 33.35%, HOARIRREAKBAL S, SAEY) T BRI A b 7 SR AR PR
3, HAAAEEM. 2021 438 40 % P Prince Erachem, J& 7 T 55 74 & (1) sh Y
FIRR BRSO B A 7= 0, N SE MM X B R BB R B 2B = B By e, RIS P A8 24 48
PEREAN B 1) 2 BRI - 52 75 4R (Cargill ) 2021 411 58 £ 526 [ 24 1 57 5 vl & 1
BT 2021 AEAL e X SR E 77 77 b I L KK, A PRUE LR B RS E, N
SN FIEAE, 2022 4R R E .

] R B A O R IRGE S TE S E IR A\, EE IR AR TR
AERE BUER FRRAINRISE, A5 ZHEIT K. 2R T 7 R R
INEEME, FREEAT ML PRI A R, ARG RHS INFAT L T S MU R0 G 0 o 48 17 3
Ft A7) Marketsand Markets iff 764 &, ARPEHAS 050 8 T 3 A Tl H 4 B 5.5 %6 1Y
HEFMKEEK, N 2021 4£1) 381 123 T0HE KB 2026 4F1K) 496 12T TR
B SR F O R B S5 IR T B VS IR AE [ A s A A R A R R E A
FESAMTT T RN HL A R B L T, 0 2 /) R I AR E HAT PTG 4G, A
AR A RN SEIEE K. 25 b, Bk 3 8% P 7 ok &5 A R Y R R
HEHEA S HA ILEC .

AN, RAT N FIR AT 44 2o & P AR LU R

3-1-13



AL

KT

Pl omrax AEEE | Wk AR 55 E GE rEUE | RES
5 B[R]
TEPT 58
Scott Cooper,
Mark Frkovich, )
Nutra blend | 1975 Kyle Olguin, PRI A B YR E9aks
11 L P FH F R Land O Lakes Inc.(100%) | Randy Shanks, F S = WETRAM | U
Kevin Schluender, b ETRE 2012 4
Carrie Schultz,
Ph.D.
Michael Wilson
Prince 2003 RS 1€ (VA 5 i (CEO) Glenn AR | B FE
2 | Erachem p e, RIS | RBkEE A T Fish(CFO) A T M G AT E | U5
A Az = e Verghese I8 P AL Y 2021 4
Thomas(CTO)
MR =, 1E _ L e o
3 w2 4ER | 1902 | Rk WM. Mk | 112,500 /i | Capital Research Global | Feike Sijbesma 2021 FFEENIRN %E?%i%ﬁé Eik@
(DSM) GE FEIMEERA 200 %2 | B Investors(6.26%) (CEO) %] 72.69 1Z.RK TG ;E - =
ML P SYEi| 2012 4%
MEALTERE, 7B X
o o . o o FEah. K. & | B
7 e ] 1865 %ﬁiza Wizf{f@ - Willam Wallace Cargill 5 | D2Vid 2015 \E’ EEnl R TP R | U
4 : s Al ERRAT | RIER ‘ Maclennan(CEO), | YR\ 1,204 12 v ~
(Cargill) i g 4R Iy ) % N— R Z itk | 2014 4
Tl i S IR S5 Brian Sikes(COO) | %7t 5 [ Aol 2 2
155,000 42 (2 T -
MR, 78 BRI B ) PR
Mo, dese, wiT Alric Blake; T A, BT RE | B
Bl ’
5 Tﬁiﬁ ;880 F, AR, B | RikEE [?/gnms?igo 00%) Pearse Lyons; k= SRR A | 35
I I 5 1 5 T ' Mark Lyons KA. EFRMIMER | 2007 4E
A 15
g | Gavilon 1987 | £, FAE LY i Gavilon Global AG Brian Harlander; Yy 5 7,25 W ARERL 8, W | B
Fertilizer o i TR & H " Holdings, LLC.(100%) Kevin Lewis; - L i, YBENERHERE | 1
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AL

KT

P . o
= P Ak v AEFERE VEM R A A &5+ ERE ZERR FEEWSE XEE
Uik
John Landuyt 2012 4F
Ms. Chantana
: Chanthip (CAO) .
) THB BIC Corporation 2020 4Flt N o L HIZESFR
7 (B::)Clggemlcal ;898 BT 2R 510,143,70 | Company Limited \';g;q;?}'éeég;p 2.350,538,917.00 ;%ﬁ;gﬁﬂmi #
,Ltd. . ST L
0.00 (100.00%) Mrs. Anchalee THB 2015 &
Jamsai(President)

g | Pacific 2006 | b oo o g P S Officers: Kevin US$ 13.9M A7, B %\:)ﬁﬁ
Elements, Lic | 4= | =" ’ " Swager, Fred Kerr, | = gh g 2013 4
Consumers B
Supply 2011 | s g : - - Jeff Reinders - E TR |

9 Distributing | 4 JSSt IS A RESEE| AW 2 KA R (CEO) R e g -
LLC
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2. BIAKHBEE S IEL
I, S P B B BT F K 52 5 T 2 S A R O S AR B IR L
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Bz o6, g

2022 4EBE 2021 4E B 2020 £
i e | BN g | IR N BN me | TR g | am
BKE B BKE BKE

1 r B 5 E bR B o A IR STAE A 808.31 | -39.76% | 2,194.00 | -46.23% 1,341.73 | 1,728.45% | 4,080.00 | 1600.00% 73.38 | 240.00
Fadak Diyare Kimiya Co 24329 |  402.35% 513.00 | 280.00% 4843 | -50.98% 135.00 | -50.00% 98.80 | 270.00
Possehl S.A. DE C.V. 205.71 | -18.81% 530.00 | -32.05% 253.38 | 361.69% 780.00 | 343.18% 54.88 | 176.00
CNI Agriminerals, LLC 183.95 | 1421.91% 240.00 | 1100.00% 12.09 - 20.00 - -
Anastacio Overseas Inc. 181.05 - 327.00 - - - - -
Sl AL T A A PR - | -100.00% - | -100.00% 297.43 - 905.00 - -
M N Z AR A A - | -100.00% - | -100.00% 161.06 - 520.00 - -
International Coffee And Fertilizer Trading Co. 116.38 -16.94% 300.00 -19.35% 140.12 73.40% 372.00 53.09% 80.81 243.00
Industrias Emu S.A. - - - - | -100.00% -100.00% 318.15 | 1,134.00
Khboddin Gmbh 3203 | -30.58% 48.00 | -60.00% 46.15 | -74.51% 120.00 | -77.27% | 181.06 | 528.00
Ampere System Iberica S. L. 59.04 | -37.46% 96.00 | -50.00% 94.41 | -20.10% 192.00 | -42.86% | 118.16 | 336.00

it 1,829.77 | -2359% | 4,248.00 | -40.37% 2,394.79 | 158.83% | 7,124.00 | 143.39% | 925.24 | 2,927.00
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2020 £, WG Industrias Emu S A RN BN E, IR HIEIT R
1,134.00 Wi, 2021 4F, Hem [ b 2w R A H AR R 2 Ks B, E 2
Fe b3 1 X R SR o e [ B ) 24 /) R J5 A B e B R AR A T Jm i 26 R SR A
Gyt Lk Traxy, SRS M X . e [ b A 12 BT A m] iR
ZEG T nE, AN RSEYE RO SRR 2 —. Traxy Kb
XHIFR BT, AR E E PR R, 2022 R, A FDAAEE E RS 0
FIEHE MR, AT 2022 SRR [E BRI N ORGSR T RE,  BEi S EUE
5 [ Rt 23w R BT B

NIZSE A Gy A 7 o S SRR A, B EIRFER GRS, R
FURH TN EETE: (D RHAATHMEEER. BB T ML
)L VEMP SRS ST, SR RN I, JFUNR TR ARSI, R
HELN., THEARESIESE, () FWPEREGERS, @AW %H 260
TrHER. B, BERGEENS KT NAHEREKK R () TRH S
FH 2 15 5 KAT NAFAERIRR ZOFIR L R TE RIS R W] (4) REUR &
I RAT N B HEN S ARAT 0 T 5, A% s 5 5 5 3 2 T T A7 AE 7 o B4
XK,

LA, X ER Z5 %% P Excellent Products International Corp. /2 Possehl S.A.
De C.V.. #& [Hr & Ixom Operation Pty.Ltd 25, (RN — B BT T #8515
el BE— BB A R R H R O B WA A 2O e e P BT 5 E, T
fERAT NRBAFAER A B IS RIS . A 5 R G E B

BERHH S SR 5 ) i 2 A2 = E PR Ixom Operation Pty.Ltd 7™ i e ¢
BEAENL, ORAFALRX 5835 5 38 7 2 e il I A 15 B W, BEAT AU R
BRI ANEU EAT SE B R 5705 5 2% 7 K L SAPAEVE S 8 IR R, IR
HIGAMH e, #3E—20 7S 5 i 2 ) R &R & 16 DL .

A, REMIA, AT N E B G i Y Bl R AE, fd
WINAEAERAT KRR B i IS BRI, 5 5 e e A& P

WEN, KT AN EIRRT LA A G s P EAR G T
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HKROTA

z BB | BROLETE) | BRREMLE | EmEA A+ EhE ZEIR FEWSE KEVER
i:d
KT AE A
A A%
(601098 )4 ¥% Kok el ih . AES BN
4 et KPiiEEX A FoaE] L RrawElhEs | K. &R AEE
1 %%EZ 1993 4F 3 | —KiH 826 5% | 20,000,000 | s fresi A ERE s T 2021 45 | B ARAE. (L DR | ATk
IKE%&/AQ HA27H | #KJH 808, 811 | 7T SRR R R TR N PEEh R s AR | 2013 4R
- £ gl e AEIEe] 11331127 | BE& 2K S AT AR 1
PR ], i re HEH O
BN RBUF
100%F5 %
Fadak . o O el N N
. s p - Navaei : o — = 5 TR | AT
2 E:?nair;a o 2015 4 SR TR RA P N3 Boroujeni Ali Navaei Boroujeni Al F N B 2019 4=
BEAH
Possehl »
Cortina Wiechers, Y. &JE. . | L R
g |POSSCNISA- | 10864 | wmf TR E | Kk R Javier(CEO) Group202L 4 | ey ikt | o)
DEC.V. Martinez Diaz, Hector N R 2018 4
’ 4,360,00,000 7
Yo
CNI B " —
. N _ _ . _ EEYHREWESR | ITlES
‘%l'\ﬁ‘ 2 : = = ) = iy
4 AECQIneraIS 2006 £ SR T3 [ A 5 PN Mr. Chris Payne (CEQ) | A #& BT 2018 4
Anastacio o TolbAbEwh, THREM | =
5 |Overseas | 2014%F | MEMTEED | kEE | AUE Garprielli Alejandro ) ey B, A A ERL L g | T
e (CEO) s 2021 4
. NS
KUFERAE | oy1q4p g | ZFECUAEIR | o n ) | B 0% | ) o TR B S | %
6 | L=t H 18 H ) A=REE Bl W S (30%) RV, ks 2000 Jj SR T 2021 4F
AR H TP 1 iR % Y T
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HKROTA

z BEF&HR | BROLAE | ER RiEMAE | EfEE LG A ZE M FEWLE KEVER
id
% 2 52 /N X
FO6 #E— 2 =)=
TN SR BH T
S FE A X aWETE A
i y . _
2019 4E 4 | # M Ah A3-3 41 | 100 5C A - X Tk A2
=] AN 0 3 2 H ek A
el 7 8%
708 =
International "
Coffee And - - - — - e Tl fEs
8 Fertilizer 1999 AP e A= KR i N A = B S 5 534 2014 4
Trading Co.
Mauricio
Industrias PSR VAR R (5 — | Molina’s five Mr.Eduardo Molina 23,000,000 3& 24 0\ gl &IV
O |Emusa |WTTHE T 75,000 K | pamily Uribe(CEO) St fLss o 2014 4F
members
. The manager Nothe Carsten Uwe 2020 N Mm sEumib i H NP
XK Nyt
10 émﬁ?d'” 1990 4 | sk pmm | 212000 KK Gector own Christoph 41,106,707.4 Z;;C%”” R i igiﬁ
Tt 100% Jaconelli Kristina 6 [T =
Compagnie s AR
Ampere o | d’investissemen . 2020 SN | BN IBEMRIRE | N
11 | System w067 4 | s | SOL0M00 B indusdriels et E’Sh(;'l'epiﬁ‘;'i jtfj{‘ofje"h 33,644,800.0 | ik, W, FLAS. 1k gjﬁx
Iberica S. L. L commercial 0 BkIG 22 P
98.50%
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(Z) RATANHEINRSEY RGNS

1. RAT NEEIRINEYIE 777 i QU H B8 1) s R 7

RAT NS E TR0 55 R, BRI TR 55, e T
ZPOMREREE . BRI S A T R TR AR K, R RERE, AR
T AR LR B RE T35 o 54N 5R 5 R B i A P NSO P A, T BRI
I AT R I S 4R A RS RE . Hen20214, 3245 IR som, Aakt
g IR YO B AR IE AR O, IR E . s B RIE R BTk, AT N At
Bizhmor s, WahE SR, BRI RS A F], PR BRI fiia 77 A8
T i SRR AR 12 5 20, BRORRE 1207 (7 bl N, SOV T s s A,
RAFE S R AT

BEFRRAT NI E AR EER R, BEA SN BLE [F 205 TS [ 54T A
KIS Y B BR AR S S E 777, AT NRYE B 777 Re . 8 fER) . 524f
FAFER R LR G PUE BN B 777 fhBANR ™ dh, 40— DR ZE DL X SME AR, X
PR R BT, ARSI AT i LSS

2« BRI L B B i SRR B IRE S

A} H 2000 FRALZ W FEENESEDE IR i kS, BT A
P BA B M S A0 o 7 S A 5 SRR T3 1 — SR [ B i 37 5 L R 55
ANEPE TR iR HIRA, 4Bk 400 2 5% AR AL &SRB ) I 75 IR IR £
B R AR S I U R E IR, P I AR 80 AN EZURIHLIX, 3 B SRR B Y
H OB ZERAG, RIGEREERGEN, IREYN, KT AR &
o A H T I i Z 25%. 22 F) 5 T FURE UK AN SE [ 30 B CADMD
KIE1E, A6 B2 7 364 BRI PR R 7 1« AR A 77 i AN S5 1 20 4
F, EERMAAAERERE A mEEmHE (DSM)  BUREr (Alltech) |
IER#EHF (CP Group) « EEHY (ADM) . E£HEHFEE (Cargil) . fifbH
¥ (Brenntag) . EE4FE (Zinpro) . ZE4EH. MlEsfb2E4ER] (ICL) |
Gavilon Fertilizer. Prince Erachem. AB Lifosa. Bisley %

2 E] SRR E B A P e o AL T KR AR E I EER AR R R, e )
PRI 44 A2 77 1 2 P B R SON o s SR S B WO EE 1 23 331l $926.25%
24.70% /¢25.12%.
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3. RITAREESINTAE, BHHNTEHFHA RERTTH

N T EEFHIRSS 7, WA P A ARG, RAT NAESRE BOL T ISR IR R
A, IFAESCE E A Z AL GE 1 Vhim & 4% B LA s o S AL st . SEREE R
055 o G RBA P R 2 PR ™ i (N AR E 1, T 2R P SRR E IR
TR L, B SE K2R FEe S FIE 3 BRI T IS LT, JEEBR R4 1%
R A BT R S22 7 7 SRR i B AR E M o A WA - ) BT 2 T 47,
FESAEBGR . R R, SURIEANTT 55 BfsE o, 4% SRt et
ERIIRS . [FIN, HIERNE S R ABCE DTS B N AR E R, £
ST BRI S B EA AR, MgsMEE N R Ty, TUE
2 ok, AT IR P 4edr . kAT B AEIL SRR R HEHEN
0, BREIRSS T A B A& am 2 7, 3R A A R, SR 177 i ) 2 A
K-

gi b, NEVEGRE A ) SRE IRSTRE ST B A A BRI R IRE DL S E
WBSLIAN T A B G SN T I, KiEfR s T ARKIRS R, AT
BE— BRI E, Fw M ST RS, (615 A F SR
FIRR RS it H AT A L5

v WHERIT ANRREMRREILROHESRE. 240, €8, UXEg
TAFAIERKRRIHEKMHREN; EibsHEXRERTRERE. HXHE.
RBEH AT EERE, SHERTSERAREAIEL, 5HMMMEET L
BHREREZEER; SGEUNRHIE—P kLR X EIE Y iR IR 6 AR R o 4
BHEMBRELEEE,

(—) JERBRIHEHR

JESRBRR YL NS5 AL I Z3h P S AME & =], I ST 7 S
Mz E BN, IRSTHE L Zum -, RS EEM 2. RGN, KRR A aitE
P R R E R RSN B 1 Dl MBI IR SE IR R B IR DL 1

B 376, ML /g

P2 i mH 2022 4EBE 2021 4EBF 2020 £
File | HAESEMEAIIAN 8,708.87 9,194.78 6,087.25
B b ay e 7,238.00 10,144.90 9.232.57
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P2 W H 2022 £ 2021 SEFF 2020 £
b 36 I B D 12,032.15 9,063.45 6,593.24
JEEBRRIHERA 7,814.24 6,943.48 4,276.57
JEEBR R E 6,198.00 6,788.00 5,909.27
JEEBRR I E BB 12,607.69 10,229.05 7,237.06
S E MY 6,019.25 3,385.00 1,335.30

Sk b SEN S = 9,112.43 6,889.83 2,552.20

wip | TALSEUHNEY & A 6,605.54 4,913.04 5,231.95

B | JLsete Ryl BN 4,205.53 2,264.14 1,142.28

£ JEEBR R E 4,743.43 3,624.83 1,934.00
JEEBER YU & RN 8,866.01 6,246.20 5,906.32

AEERRYLH T RAS I, HATCRE THAIREA, B MR
77 i (0T AT 25040 B B I R TR A R SR BT A (A 2 2 — SRR E LR 5 11
SEv R

(D) Bk, BHRAE. FBERAWAESEBRE 5]

EMACEIR R YU B3R E MR, 5 B R B L 3 2 RAE TS
TR3%. EEBENEH . B AR 2 LA AR G IR 9%

ALEIR RGN o, FEMBEA R, His 2463 &M 0 TR AE
Fifga R 2, % LL CIFICFR Jya4is, HASEMMs A a iR, &%l
B R AR ARG A T NAZ B, ARHEBEA WA 108 OR SN S A1 E 4
A DL FOB Jy A5, Mgia (R ot LSRR KRR, DASEBRK A1) 3% H
VI 40

TER PRI B T, R RO RIE R AN 400.00 €T, THAKHL
FARERZR,  DASEBR AR AR A3 0% 2 AR 8 840

KA AL SRR O B2 SE bR SAS IR SRRV E AR 20, e AR R S
FiA 26.6%, ZNEYHRIRGR 28.7%. HAMAHI R SR anIb R B Nis i o . el ok
S5 DALY B SIZIR R AR 1 B FH < A E TR <

Wity WP, JEad bS8 R R LAY & 255 [ AR BB 7 W MIRON & 809 il
4,212.98 it 6,852.71 JiI0 % 7,781.80 Jit, HHIC TR K b 7= i oA B i 1 A
PRI -
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Bhr: JiTo

2022 4E B 2021 EFF 2020 £
BH A
&M/ FRAR & H & BALHE | &8 W
a2 510.26 7.58% 486.95 8.72% 296.33 7.52%
KM S AT B 1,280.67 19.03% | 1,044.09 18.70% 614.38 | 15.58%
izt 275.17 4.09% 371.07 6.64% 222.55 5.65%
FHIR IR 2 290.86 4.32% 185.89 3.33% 134.54 3.41%
it 2,356.95 | 35.02% | 2,088.00 | 37.39% | 1,267.80 | 32.16%

Hi B R ATEN, X LSRR RIS NI B IR IS OR 9 L OB S AR 9%
JESERRYIBRER S ok T HE 1, 2019 4F 6 Fike, SN E o O wR R
B e R ERAR ™ W INAE 25% 40 4P 5B, 2020 4R LISk, T2 WA K & AR
M S EC S RS R TR AR R, S TR k.

S HAP, I b SR R YUY B I Bk A F B R o 2 36 [ A URON & 809y
54 1,140.29 Jiut. 2,188.02 Ji G M 4,091.36 JiTt, HHIEHEFH I 7 i A L
BRI SR

B JiJG
2022 £ 2021 4EBE 2020 £

H &M B 5 B X B 5 EE &8 B b
SN 375.38 11.10% 192.74 9.83% 73.98 6.96%
KM S AT B 624.12 18.46% 336.07 17.13% 167.00 15.70%
ok 237.48 7.02% 115.27 5.88% 70.22 6.60%
FHR AP 224.52 6.64% 83.33 4.25% 55.21 5.19%
it 1,461.50 43.22% 727.41 37.08% 366.41 34.45%

H A AR B A 0 R IR 7= SN AL AN Sy FOB M4, (L3 1%
PN o LSRR BRI TR A AT R ) B 1) B 56 4 g 2 4 45, o
B ETRIGIE IR T KB SARER S, | A8 5 0% SO AR 0 o BRTEMIURN 25k, A
R BRI AL 4R R LR B 138 SR 43 g 2

MACFE IR R YR B8 e AR R B 22 b SE I B sl R 8 75 7 i B i g az 3
(R
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B Jioo. WL Jo/ng

. IERRRIK K FHERE
HEBA HE "zt | HERA & iz
2022 4R E 12,694.86 | 1232210 | 884.17 307510 | 6,593.00 | 764.64
2021 4R 971212 | 1157320 | 661.39 3273.71| 757897 | 54592
2020 ¢ 6,161.08 9,544.41 |  492.95 1,366.59 | 429496 | 359.30

H1 BRI, MABSRIR IR BRI i 5 2 R ASHR A B A7 ity B2 2
ZFRUN, BT AL R B RIL S AL SR U B2k, HfRZAL
KR, WP E TR OB G ER SN T, I s 1 A FI A A Bt

iFiz .

() PALRAZ YRR RRES S BN B R & T
1. BREREE
S P 2 0 A S AR 5 7 R a (R 9 . Bl AR ER B L 18 % B B b O 2
WG, Bidh o KSR — K BR R P S R B Bl -

BN TG/
2022 4EFF 2021 4EFF 2020 4EFE
5Bk 2% 5 RIk 2% 57
i wtstts | o | | DR e | e
GBI 12,032.15 9,063.45 6,593.24
b &N 5B 9% F S 8,760.46 6,862.74 4,960.30
EE 7,540.13 -13.93% | 6,501.58 -5.26% | 4,271.06 -13.90%
M 7,268.71 -17.03% |  6,440.07 -6.16% | 4,613.38 -6.99%
R 7,355.46 -16.04% |  6,345.05 -754% |  4,603.15 -7.20%
TE:

1. AERM AR B A

BB AR IR AT
2. SR ANE AL RS Z= 57 = (X B A - AR SC NS BR 2% T R 4 ks ) [
ABSE ISR 2 F JE 4 ks

ABRIHE R KB AR, L 85w 9% AR OC s ), PSR ks
D+ HABB X T BB B O, 322 Oy B SR R LT 2 IR 55 24 Hh /) ) 2% S
2z, BB R M B R B L e AR, A R O TR A% . 2021
AL KT S BUR BRI KR ik, 2022 FHip & 4R e bk, 75
2022 “F AL S0 1 R 9 A T BB U A s
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(1) RELWHGBHEM™EAFATLTERER

M4 QYResearch Wk, SIMAEE MM 10 KA 5 LAE=rH % 8
Bk, EHIN, —IKBRIRERAESE E T A K- 4 S ik AL R R LA 52
2 RS R LE A

BN T/

T 2022 4% 2021 4EFE 2020 £
% E T A S 13,205.60 11,608.00 8,295.20
BRI EN 12,595.99 10,235.56 7,250.92

ZLxt, JbSER R YL E & B8 10— KRR NS 5 35 B M i 354 &
ks T H K7 5

Devenish fE BT 1952 4, @3B TAbZ /R4, R EI Ak, TR
B AR S A PR AL T . Devenish £ /8 2%, 2, £E. Bpgaf. +H
KRS TR A IpELE, fEARRIA 750 £ 4 0 1T, 18 50 ZAE ZK X TR
5, SAEPEEHR R A PR L 1,500 AWK, SR AER 40 ZANE FAIE
20 Z MM .

I~ J2& Devenish £ A1 RS 1 EALRIR, HAEIAF Devenish £ [4] 7]
AR R PSR IG FIAN R 8 J AN AR A AL TR, 5 AR S 35 ¢ A G B K
E5to

QualiTech, Inc.s 7T 1967 4F, BEATREHEIIEM, 2 —FKFAEM
RERMEYVE TR AP E TR S EOR ™ IR 45 7 2 4277 7 50 24K, QualiTech
NAEBREW . MDA ASREE G5, GFEHEITER. dER. %A

faray
~3 o

AT FLA AN, 55 A - Ho A 57 5 7 1) M 5 TR AN K L Us-Chemland
Inc.2& 3% [ 2 ) — A B2 55 7, AR L SR A3 100 7 5 R At — /K IR R e (1 B B I A
0N B R4 5 O % 15 Us-Chemland 75 /] — i [/] N K 22 57

(2) 5RERBREHE D FHNEI L TERER

AR 55 [ N BOHS R TR 55 [ b B4R R o TR R B M S ih e, 2020 4R &
2022 3 [H Bt OERER BN AR 5 AT N CIF i xs e

B 2022 SE P 2021 FEFF 2020 SEBE

5% [ 3 1R R B 4R BT 2 A%

. 1,293.38 1,072.07 765.66
(/)
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H 2022 4EPF 2021 4ERE 2020 £

‘ l:”]‘t‘a% -I:P\/:[:}/\

R L Y e B 4 BT 24 8,699.37 6,916.47 5.281.21
(Tu/m)

RAT ANAEB KA AL FE P — KB

X . 8,923.81 6,427.81 4,963.28
fReE CIF #% oo/l
HEEEOFHMEER 2.58% -7.07% -6.02%

VE L: 35 [ BN R AT B Sk Vg 3 7 %0

VE 2. FRBEREER X A — KB . LK B TR R S R, T LK e A

IKEREREE % B AR T — /KB e, Lo 35 [k VB R A1 B S N M8 Al IR B R A 5 e )

TRA

VE 3. EEHEOBEREHERSEIIM S L) RZETC AR TR LSRRI R A
BT 5, WMEMEER, RAT AR REFILEMN—/KRERE: CIF s

526 EH i ORI AR BohiEE, SR EF e, BigiE 2022 4R

5 [H 3 R B B 47 B S 30 K% 8,699.37 T/ 35 i3 119 CIF ks, 30k

S 500 Jo/ME (70 SETC/ME) HMEIE R, Nk 26.6%)ZE EHE DB, MSEEY

oA &) R S A R R B AR 22 /DA 10,330 Jo/MiPL . HAh, AR HEIZ N G

Igeih- Kol , 2022 S B2 HGRERE (1 B (0 A 906y 9,475.78 o/, 14 IEZ AT

1% S ] = 22w RE i P4 B IO R B i As 22 /D #E 14,300 Jo/mi b E.
gi bRk, RAT NSRBI B B O % =y T A XIS A A B

2. FEYIARRE

I, 4% A X R s ) B ER B 2 i 2 P A A A 0 T

L e/
HEXH 2022 £ 2021 4E R 2020 £

T 3,657.38 3,182.74 3,215.68
HAbSE D 6,975.91 5,224.41 5,737.85
Forpre rpdbSENaIBR 2 A S 5,088.52 4,164.55 3,993.83
K 3,932.09 3,104.61 3,011.98
RS 4,228.00 3,221.84 3,275.17
HAbSE N S R SRS 2 7 R 16.91% 22.64% 17.99%

e W, ARSNGB 9% F S SR P B R i X B B A A% 43 3,993.83
JG/Wl . 4,164.55 Jo/WiA1 5,088.52 o/, BETTIAATIEEE B AN, Fdb
FIN 5T FE NN AR 225370 718.66 J/ili. 942.71 Ju/WiFl 860.52 Ju/ili, 75
RAYHIN 17.99%. 22.64%F1 16.91%
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Hh A6 S I 530 ok 2 ) J 204 420 PR 1 6 P B % v T 7 SR N 5 L i X
F) = iR R 4
(LD HREMERIBIRHEMEE S
RERE PR MECONES, FEAERIE. S s, ORI, B, B
FESEHIX, T ARRRRER M A = R E P E . ERRE. RSN, JLRATER
SERAON 2 B Ry R X, S5 B P R 5 7 it 7 SR, H 4t )L
R RERER A 7T T (HE4E Prince Erachem /A w48 H o b 5 i X i e —
PR, FAPE IR TR R LX), GRERER ISR SRIE TR E L BIRE
PO R SRS T SR N X R SE I AR B AR X, LR R AR A = A AR R B 22
WS EONEEL, HEM KB,
(2) EEBRRIRBEATAIRS, HENRENEETENE
AEEIRRYLE 2 M55 Ukt o B 2o 7, BB S M R TR 2
B, AR S AR NG T b 1) e 6 0B B B A A T SRR A N
IR, B ENIEAT AL
WA AN, JERRRINEY AR B ZE 0N 6.89%. 13.36%
17.25%. £ K AL R YU AR 2 7 P o0 o N AR, S SR FH B R ™
[ EF 5 54-9.63 Ji 7t 139.58 JiJuA1 470.32 JiG, EFIHRALN-0.84%. 6.16%
F111.18%.
(3) AFZFPHEILE LRI M L BB I
Y R R ERTE BTSN3 0 A TF AT LU A, ARG S R £ 1T ) R AT
N2 % 7 Devenish 4 13K B T H: 1) HoAth 43 B ps SR WA A%, HOBRELT
QY Research 41 2 4 F B 9 B 7 3 [ 117 3 8 B 0 A 1 RTARTF R 25
R4 QYResearch 1A/t , ZIEEE L 13 K5 5y i S A7 w2 4
Bk, SN, kYRR IR SLE 25 T I A A HAb R Rk YA
5 EH 7% A E MRS L an R

BpL: Jo/i

R4} 2022 4EFE 2021 4R 2020 4EEF
K T E i 9,598.38 6,303.38 6,164.92
LSRR RYHE N 8,853.02 6,260.75 5,895.99
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Z LT, AbEBR R YU SEE R B E R E YRR s 5 35 E 2 i
BN O E R ZE R AR A RIR % 84 M3 Y B ER AL 45 5 Devenish &
] A At 24 1 3 52 5 R ) A0 A I K 72 55

AEER BRI BB MR AR ) T ZEMAE, BB S T BN AR B4
PR A 400 P BRI A O S i o 5 R Ay X = e v A7l s iR ) g 7 2
WA, BE4MIFTOME BF & B0 W e 0% BRI Bk o i W b sl 5E
AR B Xl b o] T SN ) B A ) F BRI B = W, IARLE 2 T A A
HoF R ERRAR Y, BB

g L RTIR, RAT N AGSE PN Sl A B = ot 2 i FH P 4 B0 A e 1 S04
X EA S M.

=. W EMERERG 2022 ££/1 2023 EESKIMBRHER, EE5RIT
ANESEERFRTREITHER, SFERR TR, NE. g%, WM
& FERATREN RAT NEF=RE A REW; 46 FE RN EZ R
RARSNIEIL, M ERALERAS L BT AR SN IE L BAL 24T 2022 48 DASR %22 B A & 2023
FEPRIIRAT N BB ERBRAER . BFENESER, SR HAF
BRNRHEFIEN; GERER. 2023 FESFARANVSEHLEWSIERE
— BT RAT NS L I FRE T

(—) ViBHEMBRRIRER 2022 £41 2023 EESHIMREZEMN, EAR
TFASEEZFRTEEITERL, SFERRTHR. fNE. Hgs, W5
Prkg T BRVT REXT RAT N F= LB =4 IR A

1. HEMMEHERE 2022 /1 2023 FEE S HIMEE 3 IEN

FLH B B 2022 4E B A I AR BB LU R -
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o000 . 2O2FESRAT N MBEHEEE B S TSR (oD

9,000 -
8,000 -
7,000 -
6,000 -

5,000 -
4,000 A
3,000 -
2,000 -
1,000 A
P & & P PP PP P KT
D L MO S S M SN GO
—— T % RAT N BT %

T TR DR AR S B .

2022 4L, HIMEBRERGE N = oAt IR R REF RO TR, T
MISLESE — A /Mg B 2022 4E58 G, 2 i, KESHEERE
TP B T8 BRI 2R (R SR R, RO AR I AR A AT R b Ui A A 7 SR ek
b, IR R S I T A A R R BORNE S %, 72 3 F g X AR R <8 S [A]
RFME KIREVE 2 6,600 U/ AT 2022 45 7 H, HEARMIXE TE BN
A, BIBRBREAR T A BW AR, 2022 4E T 4ELE 5,700 Jo/Mi 4 6,300 TT/
I (¥ X ) P /N 35 2023 4F 1-2 H, Ha i i B T A i IR R fe s, 4ERFLE
5,700 Jo/Mi /5 A5

BAKRE, R RERER BT RIGIENZE, S0 2022 4 Hib iR
bR A BTN, 2022 AR5 AR H T MR T IA NIk, YA &
IEF MMM IXE], 2022 455 =2 % B AT R A REERRE .

2. BERITAESEERZF TR ER, OFERRTHR. SR,
Wi, UM T EREREX RAT AR EF LR

WEARREHAZH, RITANSGFEZ P Z T BB BT :

BPAWK AREPATHIR | MARZZATE (WD A RS (Gr/m)
THEFR AR R A 7] 2023/1-2023/12 15,000 A e Ew R * S
1R FRE G ARLHA BR A F 2021/1-2024/12 4,800 5,180
HHE B A HT REVR R BR 2 7] 2021/1-2023/12 2,200 5,350
B REVE AR A B 2 7] 2022/2-2023/5 1,000 A 5 & N RS>0
R IR RN (D B IRA
2023/2-2023/12 # 25,000 A 5 & N RS>0

TN AR A BT BR 22 7]
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IRk A FASAT IR

FARZATR ()

FREH Go/mi

TR R e VR A G PR A W) 2023/2-2023/12 3,000 B EsEEM kg
LI TR ERHAZT BB IR A R | 2023/2-2023/12 3,000 SEPH 4 S8 I i 2 > 44

E: SR AGB.

RAT N AR R Bl 55 AE FT B 7e A, | Al S8 105 R M AR A AT B 2
573, HAAT NIESFiREAR. &Maedt. ity RIJEAE. HROLEH
HUMPBRHT IR A AL RN RE IR R IR A ] L M Il REs I M BT IR 2

AR PR RSB TG R HEE, Wk (N & 3-4 Jii,

b3 R R R A T B T AR LA T
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BT AR

F
. B LI I] HEFRLE VEM A A5 1) EWE LEB EEWE
= =ik
I AR IB GBI IR ]
AR | 2008417 IR 6,000 73 7t (100%) ﬁ?f’ﬁaﬂﬁ?ﬁz*ﬂﬁa‘z U, e T I
i y 0) 5 N s HY =il i Y =)
TR | RHEERAR | 11 H e O ;11 2021 42 BB, b, fif P
/3 H 5 I%. b
1| RedERbR — — e e HoR B AR
_ , o TR CH e IR PR A & HERA N . 2012 4
BRIRAT | TRIAR ) 201943 7 HEE 50,000 /5 7t (100.00%), ATHENARFEFA | B/, &H 1,303.55 127t P
f . s N s H -~ I I} .
BHARAT |8 H 8 - . ’ -
5 BT AL IR O
) } _ ) 2021 KA . N B
SObEEFEAE | 20134E1 H - 179,787.71 73 | iR KT R 43 PR 2 5] g, WEE, 5 B KB BE, | B
PR ] 22 H 7t (100.00%) e S LB AR | 2015 4F
61.48 1270
%
FEEE % SEEH, R, TIRHEA R &
2 § o v P TR A B A DG AR e | MR
A BR 2 5 N | T, R, U, | - fit BE AN S e T4
PG (51%) , AR R RE) o s Ass | -
i 20174E9H | | B ) ) mEEE, ZIEIE, B it s | mlkES
R R A L 93,684 JiJt PFAHRAT (30%) , LAz | 48, 2020 A
6 H SKER, mKE, W . Y. &Rl | 2019 4R
G WHIRAR (10%) , Bute | T | EAROH -
Al RIER R EF R AR (9%) P AT 15.56 12,75 SDATERRPRF
8 P, Fi ' R MR, B
Groupe Bruxelles Lambert S.A.
(15.98%) AERAE AT LR
Baillie Gifford & Co and Bailli , BTFE=
o _ AT HA ailli Gifford & Coand Baillie |\ .. Miedreich | 2020 gy | ik BERAZ s
3 | ERER] (Umicore) 1906 4F AP 75 Gifford Overseas Ltd. (9.91%) , | Rk L.
in] (CEO) N4 40 1ZRR TG i 2014 £
Norges Bank (5.30%) , BlackRock REVR &R T AL R L
Inc. (4.97%) , APG Asset ARF0[ENY
Management (3.00%)
4 | WHTHE RS R REERL | 2016 4E5 H | #RIL 172,000 /iyt | WL i A BR A ) i, R 2021 R4 | BiReEEIR. =00 | B R
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BT AR

¥ %P JRILE A HFLE ER B A AL 'HhR LENE FEWE N
5 afepisE
A feAn A7 B B M G | 16 H (100%) WA H AR 4 IEAR AL AL A i R 2016 4
AH] A BN 35317 | A BHIREE. DU
feTE AR T =4l BERR e
MR AEre Ry
=
AR IR A R
AR ET | 20114E5 H ST 60,600 755 WA A A A R 2 ] PR . #Rfh. B BRI I T T
FEERAS | 30 H (100%) T, SHEART KW
s
TR R A A PR A
(43.66%) , ZeibiliG =% 5t
BEE(HRALK) (14.12%) , i
8 T P AR B R 4 (PR HLt TE AR AL S
1K) (9.41%) , il (4.24%) , | FEE+E. BR. # WA A=A
MR TP OEREK) | Ed. FkE. # B, Hrk, il
S | 2004530 424978775 | (376%) , FEIAEF (345%) , | Gifr. HXAL % | 2020 SEENLIC | ISR R | B
S | MIRMEERERILG HIRAT 25 H s TG DRYITTRA R E QB R 0 | AR, /%%, IKI. | A 26.83 12T ARG = JCRTIRMR . | 2009 4F
SR ERETK) (3.11%) , | B TRfEm. 2 ZICIERMEL A
BRIGDURES AR RIS A1 | il SRS I IE AR
L (EREK) (2.82%) , Tl EE
HRIHTHR R SR IR A
(2.55%) , HrRTi s e
(AMRATK) (2.35%)
6 | ITARENREIERIECA R A A 2003410 | JU& 16,649.03 /7 | FeilIfENERIRFHA R A ) B, Rk, | 2020 EENVIR | =oTETIRMR. BhEh | R
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BT AR

¥ %P JRILE A HFLE ER B A AL 'HhR LENE Ex-22 3 N
5 afepisE
H24H JG (92.78%) , ¥MEREESHRE | XFEH. TR, | AL 401400 MR R . AF=Fsg | 2015 4
VAR V4 57 4 kAl FoeH. Fhm, =
(RGO (412%) , BINK | BRRK. BEdE. SOE
RSB RRIEA R R B RS | R
Gkl CHBREEO  (3.09%)
P TR IR AT PR A ]
(561.29%) , XM (3.12%) ,
JE B IR AR G A Ak Al
(HBRAEK) (2.47%) , HA-5L8
I AV B ) S Ak Al (F
PRGTK) (1.82%) , HIMGMAURL | BUES . M.
RELEEREK) (L71%) , & | ERE. /K.
vﬁf%éﬂr%z\ﬁ? (1'6f/()) , BT EE‘/%;FE‘PE% - R ——— )
o 20144E9 M 67,063.35 /i | @AEGBAUREN SEMk | B2, BET. 2 | 2021 EENI R T A KRV
15 H JG ACEREMK) (1.21%) , HE | . E—7F. & | A 200721470 —— 2015 4E
TRMATRMABRA A -REC | 5ot XIF5 e, 3
HH AR R G E RS ANE | 2. W, 2
FHHIESL (L17%) , SNFE) | g
AP A% 8 5 S kAl (17 B
Aik) (1.14%) , 4 1E 2 mhAE
Al FR A AR A (PR A
£k) (1.00%) , HAhFEBIE AR
(33.23%)
8 | ¥z RIVERRMEIRAF 200943 H | W/ 12,198.23 73 | EH#K(18.76%), ZEHF(9.84%), | Tk, FHpL. 28 | 2020 Bl | b =Jok bl & | &/ FE
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BT AR

)f %P JRILE A HFLE M E A AL 'HhR LENE FEWE N
5 CE (i
5H TG 2= (9.84%) , TRl | k. KTk, x| A 16.63 1270 HATIRMA IR R | 2011 4
PR IARA A -2 B | DUB. BRER. 2 A R
BRI E Gkl IR | Hibk, 223, X9,
GO (6.31%) , W EMEE | M. FER.
T AN R RS Gkl CfF | HAEDE. S5
A  (4.43%) , MR
(2.05%) , VAT R SR A1) 4 B 2k
S FRA PR H I R AR TR BT
SJeHEIIE LB E R4 CH RGO
(L75%) , KPR (1.58%) ,
HER A T AR U A R
AFE] (1.49%) 5 1AL LUR [ %Y
R I P M LI 8 R 4 kA
W CHERATK) (1.49%) , HAth
WBIEAR (42.46%)
FERR. AFEE.,
o _ L fTREE R | EHITB ST s
o | mrnmEmbpEERAT 221;@7)% i ;(:,000.0075 E;iz%/f%ﬁﬁﬂﬁﬁﬁﬁﬂ SR A Gk ZT(E;;;E# BT i;i:ﬁ
M. 2R H =
Flh
Fre. . x| T ——
P A RSN JUETA R A IR | 2016 42 H 190,000.00 /i | ZEMIE)IFAM BB AR A | oo, dKIRM. 78 | 2021 fEEile | EORE ]
0 5 i _ _ ‘ R, | BRI AR B
AT 24 H JG Al (100%) B FMER. FR | AL 101270 2014 4

K A R
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HFREEM
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LEHB

FEWSE

BT AR
CEid

WS ARIKEE. 5K
ik BELL
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Iy, RAT NG HEER P AF RIS I LR E K aER R, 2022 F44T
N7 ) S R F AR S A BR A R P AEF G A R B IR A ] I R R T
REVR A A PR~ 7] 25 2B s S AR I, 20 RO 4k semam & 18, k47 Ao B
R AR 2028 AERAT N C G WITLHE AR A A PR 2 7] 282 g
SR IR S b P 2 F i LU s &1 .

2022 EEA, KAT NG BRI ZEE RIS S AE S ST -

A &K EEAENR R 24t T
MR R | AT AR A IF 7 BB T B , 21 24 4 8 420
BIRATTEFAE | JERRAT NORIEE BRI SIS | 2023/1-2027/12 | ALK RISLT it £
ERRHAIRA T | SR g &
| BATAAA RGO ATRE, A 1 524 4 A 40T
PRI s ir AMRIE SIS | 202901202712 | Sk ST 1
e AR S &

AT IAE 21 7 e 2 75 FB 24 b N LA AT
WET Ak NN
e SR i usanse it A ARITA | 202301202712 | SUSRIST )
3 ORI REE AT S S B R i
. FAT AN 2y oA 7 8 e AR B B B 45T R B T
-Bily A
ﬁ;;i[f;%’@ﬁﬁ ARGV AGARE, SF 7K KITA | 2023/1-2027/12 | BARS R RITEHR 4
3 WA BB H R E KIS R A 3

2022 FR4, WIHMEBRAETIRE Pk, HbTRIT A8 8 452THHE
RS I N AR 3 B FH A RIS 3 5, ) BF A 7= T 2Rk it A A
(FEEE DAL ZNTE 2§

IR 2022 4F 12 H BRI A A AL BAS BEAT I B, A W) 2022 fE %R
[1ERI5> 5124 1,104.76 JioG. 1,775.19 Jiot. 1,630.86 JiyGAH 3,469.91 JiJt, *f
725 i S bR B (R B R 23 ) 9-1,025.57 F5 7T -556.24 Fi7t. 1,284.26 JiTt
H1108.22 Ji70, 2022 FAEEFRE/D 189.33 Jigt. Hit, 2022 fEiiiz s T
Pt RAT NEEN S K .

A 2022 4F 12 H HIB R IR R FAL SN AN BT LA 43 i 5,090.39 Jo/E
1 3,646.64 JC/ME, 4445 )y 8,957.10 Wi, Fi%i% H BEAURN . AL EA, 72
REF 23218 90% I 5.,  ELAESL ™8 T, AT 2023 4F Ha b B BR i S\ R
BN 5.15 1278, BRMEN 1.46 1273

(2D GEXEPMNERANEEEMEMMBRSIFEN, MEARA. B4
K2R B EAL T 2022 FUREFE AR 2023 FLKRE)RIT N Bt R
BmEME, HAENEISER, SRTLAHATZFESZEREL
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1. GEEEFRIENEEEMRMMEESER, NBA A, BN
MBEREWSHT 2022 FLIREFE LK 2023 FLRK AT A\ B ARG S
FER. BRENZZHER
2022 FAZEE, AR HIBERRETN S ERAN . B A, HE. BALIK
N AR KR RS S B R

bR BAZE | B3FE | B2FE | F1FE &t
eI i 12,183.05 5,813.95 7,881.57 5,692.11 | 31,570.69
HERA (T30 8,821.36 5,467.35 5,550.14 3,561.78 | 23,400.63
EF i) 3,361.69 346.6 2,331.44 2,130.33 8,170.06
B 27.59% 5.96% 29.58% 37.43% 25.88%
R (D 24,034.00 | 11,296.00 | 12,295.70 7,652.00 | 55,277.70
ARG (Tl 5,069.09 5,146.91 6,410.03 7,438.73 5,711.29
LA (/D) 3,670.37 4,840.08 4,513.88 4,654.71 4,233.29

BB RN EO I

2022 S, N A H I 2 R L SE BN 31,570.69 J3 T, 5 & 55,277.70 i,
2022 SERZRE, A E HIBRRERE B %N 2,130.33 JiJG. 2,331.44 JiJG-
346.60 J3JGAN 3,361.69 Jiut, BHIZF 435N 37.43%. 29.58%. 5.96%F1 27.59%,

2022 FFAZERE, O ) FRIB IR R A AR S B BRAS A A LA R
Bfr: ot Wi, o/
2022 4ESB VIR 2022 SEE = 2022 FEBE —FE 2022 SEB—FEE 2022 4E B
2 &M 14 &5 -4 &5 HE & )4 &5 14
HEME 4,039.27 | 45.79% | 2,/487.15 | 45.49% 3,136.14 | 56.51% 1,946.75 | 54.66% | 11,609.31 | 49.61%
Horp 3,059.00 | 34.68% | 1,738.93 | 31.81% | 1,993.37 | 3592% | 1,093.08 | 30.69% | 7,884.38 | 33.69%
i 12 622.44 7.06% 442.68 8.10% 891.79 | 16.07% 322.61 9.06% | 2,279.52 9.74%
hhR—
- 40.98 0.46% 140.32 2.57% 134.34 2.42% 399.77 | 11.22% 715.42 3.06%
HEAL 473.60 5.37% 338.25 6.19% 250.52 4.51% 176.52 4.96% | 1,238.89 5.29%
i 2 H 3,369.19 | 38.19% | 2,176.62 | 39.81% 1,762.15 | 31.75% 1,193.91 | 33.52% | 8,501.88 | 36.33%
B 939.30 | 10.65% 465.33 8.51% 401.32 7.23% 244,61 6.87% | 2,050.55 8.76%
&t 8,821.36 | 100.00% | 5,467.35 | 100.00% | 5,550.14 | 100.00% | 3,561.78 | 100.00% | 23,400.63 | 100.00%
HE 24,034.00 11,296.00 12,295.70 7,652.00 55,277.70
AL EBA B | 1,680.65 | 45.79% | 2,201.80 | 45.49% 2,550.60 | 56.51% 2,544.10 | 54.66% | 2,100.18 | 49.61%
Horb: A 1,272.78 | 34.68% | 1,539.42 | 31.81% | 1,621.20 | 35.92% | 1,428.48 | 30.69% | 1,426.32 | 33.69%
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- 2022 FH VIR 2022 EH =T 2022 SR B 2022 SEH—FE 2022 4ERE
" &8/ 124 &5 ik oL )24 &/ mi bk &5 124
R 258.98 7.06% 391.89 8.10% 72528 | 16.07% 421.61 9.06% 412.38 9.74%
hhR—
. 17.05 0.46% 124.22 2.57% 109.26 2.42% 522.44 | 11.22% 129.42 3.06%
A
BAEBEANT 197.05 5.37% 299.44 6.19% 203.75 4.51% 230.68 4.96% 224.12 5.29%
LI R | 1,401.84 | 38.19% | 192690 | 39.81% | 1,433.14 | 31.75% | 1,560.26 | 33.52% | 1,538.03 | 36.33%
LA S 390.82 | 10.65% 411.94 8.51% 326.39 7.23% 319.66 6.87% 370.95 8.76%
BRrENVELA | 3,670.37 | 100.00% | 4,840.08 | 100.00% | 4,513.88 | 100.00% | 4,654.71 | 100.00% | 4,233.29 | 100.00%

(1) 2022 5 B EFERFHRSHT

2022 3 2R\ A I R AR BRI 2 29.58%, R —ZEE TR 7.85
ANE R, FERZFERFEEW T MmE T, SR FEEM RIS
2022 FFEE ZRFE, A w] R BRAR B BN A B — ZRRE N % 1,028.70 Jo/m .

(2) 2022 SEE=FBEFRZHNFRSHT

2022 5B = ZRFE A T MBI BRI R B, EEEFR W

MRS R, 25 F) F I R R 58 — 2 P AL R A BRI &2 5,146.91
JUIM, S R R 1,263.11 s/, ST R AR Bl AR .

MBS R AR, /A ] HL I 2 T i B — R P PR A B R T
326.20 Jo/Mli, FE R EEUCTBURE B SA AN LRV RN R B BT
FLAAR R R0 R

QT HERRERKSBEHRBRELETLRT LEAE, SHERMEERERT

N 15 JIUAFE E B R AT 2022 4F 5 H RLLE, ARG [ e B
I B N LA, 02 2R R 58 R R 32 S0 J5 TR Ui SRS 2 2 30 A R TR R
AR OT TR AR, 2022 4 6-8 H =& A 2 8,500 M, S HUA [ € B 1K
BN A BRI, BT IH B LRI B AL N 43 Sl 2022 41 55 — 2R )N 273.65
JG/ME AT 95.69 JT/M

A FUNPRT IR IR RS 2%, T 2022 4F 6 H A Hi MVR B K &
g5, ZAGHEEFER R, SE 2022 5 =T AR ERIEE . A
FRIB N 138.88 Ju/ni,

QORI NURFHRES R TLE, FEERERR, BARERA LT
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2022 4 7-8 H, AnlABIKESIREL S T, SFEURIR PR, 2022
FT7-8 H, AFEA I HERRR R AR BAE ) Dy 1.07 Wi/IEAT 1,12 Wi/,
bt 2022 4E 55 RSP HAFE 0.93 W/ B ETF, S80S = ALK S A
943.43 Ju/M, R —ZEFEHGIN 67.73 Ju/m,

AT 15 IR E AR IR RS, R =R E A L2, RS R ORI
30ppm LA, LI 2 K HB 3 75 7 0T FELT 0 I R 215 B 2 B2 7E 50ppm B I K
2022 4 7-8 H, o~ \l FH REBIA KT REVR T W AT M0k F it A R A R A5 4 15 B I L
SRATReR ARS8t RIS =ZR RS20 R 3 s H B B, 7 RE R RIS,
PRI 2w A AT B A = 2 bk DY Ik ey il E 45 e 125, D LT Rt R v P 45
SO AR A 20ppm AR o DU E 45 Sy kA P R I RERE S A G N, 2022 4
7-8 F1, o)A I g b R B R IR BRRE 70 il Dy 1.07 /AT 1,12 W/, AR B
2022 EEEZEPEPIIHAFE 0.93 M/MIERT B, S ECE =R AR 2 A
943.43 Ju/Mll, BL5E T ZFEEEGIN 67.73 Ju/M,

FH T 24 K5 9 % 72 T B T A PR Ak A5 5 2 B

2 A TE 58 BT Yk B 46 R b AR P R0 S, T4k
(3) 2022 S MZEE B RZHHF RS

KRN 50ppm LL R, A
SR = IREL R T E.

2022 FEEPUZRE BT A LU 2E = 2R AR IR an T
Bfr: FG Jo/m
5H 2022 VIR 2022 FHE=FHF
BARE | AR | Bk | BARARD) | AR | BARA

BHEME 4,039.27 1,552.12 | 1,680.65 -521.15 | 2,487.15 2,201.80
Hrb: A 3,059.00 1,320.07 | 1,272.78 -266.64 | 1,738.93 1,539.42
TNz 622.44 179.76 258.98 -132.91 442.68 391.89
AR — AR 40.98 -99.34 17.05 -107.17 140.32 124.22
HEAT 473.60 135.35 197.05 -102.39 338.25 299.44
il % F 3,369.19 1,192.57 | 1,401.84 -525.05 | 2,176.62 1,926.89
Hr: #riH 734.80 129.60 305.73 -230.04 605.20 535.77
PR o 1,696.15 630.46 705.73 -237.70 | 1,065.69 943.43
Bk 939.30 473.97 390.82 -21.12 465.33 411.94
A1 8,821.36 3,354.01 | 3,670.37 -1,169.71 | 5,467.35 4,840.08

FeE (D 24,323.00 13,082.06
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S 2022 FEHNFF 2022 FHE=FF
B B BAZS) | BALRA | BALRAZED) | RASH | BALRAE
e (i) 24,034.00 11,296.00

2022 FEEVUZRRE, o il R BRI B2 27.59%, FE RN
TR « BRRSE AR SA R R 7 R 1 Ky SR [ S A v (R RS 8, 5 A
AN BB, ARSI F

OFZFFRM T S BURLLAP RS A R

2022 fFEBIUZERL, A w] HIMRIRR R AL Ay 3,670.37 Ju/il, L 2022
FE AT 1,160.71 Jo/M, FEREHRAIIE FREATE, Hbh Bk
NB& 521.15 Jo/m

A. T RIEME TR

a AR S T R AR Sa B A — 2
A R ORTE IS A2 a5 T A — 5. 2022 47, RAT NEHTR

WAt i 55 23 T T 3 i xe LA DL i -

AL g/
A I3 =FE e ;3 —ZFE
A EERIE 1,058.41 1,415.04 1,323.70 1,260.12
REEHER A 38% RN A i A 1,166.57 1,374.39 1,303.10 1,165.22

B IR: Wind
Ve BT TR 2 AN AR, AR T s SRR RN S BN .
NEVER RGN A S@H ST M AR —5, 2022 FIUZFERE, ARG
BRI M e =25 T % 356.64 Ju/mli: 1. WIZiA% FRE: RKEHETFTIE 38%4h
WA T IA% NI 207.82 Jo/mi; 11 SRIGERN P35 & & T . 2022 4F5E 0=
B, RAT NRWARH BT & B 38% /A4 FHEE 36% /ALl , S% Kk
38% RN AT IHIRINE 35~45 JU/MHE 2 7], P35 8 & T B S BRI % FER LY
70~90 TG/ TT1. SRV (R e sy L Bl v« 24 =) 3= BRI ER A S Bl A I F A
IEEERE™, IR A% E T IESET, 2022 £EPUZRFE A S INEES SR Ll
H1 43%34 K 2 62%, FECRIGMHE T 44 60~80 o/, 2022 fEPU=REE, AR 4
RIS R, SRR RN AL A T [ 266.64 o/
O8] B B R B R SR Ay L BT AR B B E L R A I R
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b= HBAFER HIFEE HoRE HEIRE
BRI EAY (Go/miD 1,058.41 1,415.04 1,323.70 1,260.12
AU R () 34,853.79 17,700.35 22,005.18 12,474.17
AT e o) 3,770.87 2,231.97 2,949.42 1,509.93
BB A (oD 1,081.91 1,260.97 1,340.33 1,210.45
T EEA (JI70) 3,059.00 1,738.93 1,993.37 1,093.08
R AR B A B (D) 24,034.00 11,296.00 12,295.70 7,652.00
AT BRALENL A (T 1,272.78 1,539.42 1,621.20 1,428.48

2022 EAZEPL, A EV AR BRIE HA 73 3 09 1,260.12 J6/ME L 1,323.70 o/
1,415.04 Ju/WiFl 1,058.41 Ju/mi, EARLSRATAAS 08 1,210.45 Jo/iE. 1,340.33
Jo/ifi, 1,260.97 Jo/MiAT 1,081.91 Jo/l, W] % ZEEERRAT R I A 5 HAL 4 H Ak
REF BB EH A —F, 2022 5 =R AT A T B BAR T 4R
VSR, FER 2022 5 =R BURIINESRE SN £ TS

N FE— I R FR AR LI TE AL 1.1-1.3 MigRs, R s E WA & T
AL A . 2022 4 % ZR B A wl AR I S AL E ML AR 73 73 D 1,428.48 JT/g
1,621.20 o/, 1,539.42 JU/MEAN 1,272.78 Ju/ii, JLAFHhEAFA 5 BN AT A FE
EN

B. BRERKMIH#E T %

TRER T AN AEAE 2022 FF =R KR Bk, AW =ZFERRRIENARIAL T
B 471.64 Ju/mfi, FE0E 53.79%, (H52#5 — 2 m N ERER A7 DL 2, A AR X
w, WM TR B =R — D TR, LRGSR A
B4 132.91 ST/

2022 4F, BRRRTIIAINHE RATHEREAS, 2022 4 6 HikFIT A% 950 Ju/
M5, £ 2022 55 7 FIF0 8 AUk KiE TR, 2022 4 9 HiAF|&H K4 250 jo/
W, 2 JE/ANERS . AR RERRIE A SIS L H A — 5L

0
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R MR E T H

1,000.00 -
800.00 A
600.00 A
400.00 - R \
\/\
200.00 A
N v e > 5 © A % 9 Q N Q

— I R IR (98%): 42 [ YNGIP APy

2022 FPUZERE, A ERESRIAANAS T, SRR R AL AR R B
132.91 Ju/ifi, 2N F] FE R AR R A R TR PR SR A BEATY L BELASE AT A R B 78 b

FRAGN T -

A B4 BIBTH H2EHF - =
BRI K A (o) 374.85 405.25 876.89 525.07
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(=) GERRBEN. 2023 FRZSARENESBFTLELSIERHE—P T K
TAETL RGOS T

2023 MFEH S, RAT NGREREE. AR R e SR FH B R S
FHEGLATR

3-1-45



Bhr: JiTo
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Av R
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BRE A A, R, RAT NAZ IR TF O B 0 P RAS 17 i B oA S B, 456 (i
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T A, R AR BT AR A A T

R VAR

=i 2022 4B 2021 4E B 2020 4R
HAEM R 1,121.25 1,267.00 1,350.34
HEANTL 123.94 128.98 119.42
38 2% HJ 378.91 310.53 285.72
Bt 1,624.11 1,706.51 1,755.48

WAEIAN, VAL A 5N 1,755.48 Ju/ii. 1,706.51 Jo/MAT 1,624.11
ol SENrES %, HhEEME R TREES, FERMSEREE
fit B, SRR R BERTEC

O3 F) AR S AR B B RO ARE . 400y 10,011.37 Wl 9,916.63 WA

8,855.10 i,

(2) MBI RA SR FIL
I, A ) B AR B T -

LR VP e )

HiH 2022 4EFE 2021 £ JF 2020 4E ¥
HAEM R 614.67 520.26 380.38
HEANT 359.18 124.35 61.12
il 1 2% 378.04 138.39 102.05
&t 1,351.88 783.00 543.55
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EIE, FARE U 325.00 J5 T, HHEEAY 2.85 M, T AT IH AN A
HA @RI, 5800 A K T

(P9 IR R 5 KA B4 BRI K BRI 3h KA i

WG I, A FHEEAHB RN . BRIER AR

Hfr: Jivo
2022 FEFE 2021 £ F 2020 FEF
A N Syl B EH B EH
FHAEY 1,963.48 525.32 2,074.42 382.14 2,368.49 611.01
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WEHN, Aa BRI RGN T:

5 2022 FEE 2021 £ 2020 £

EHIR B3| FEHZE 2ZH) FHZE

R 26.75% 8.33% 18.42% -7.38% 25.80%
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ERINE SIS (i
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	问题1 关于销售收入
	一、分区域、销售模式说明硫酸锰的销量及销售收入变动情况，变动较大的请分析商业合理性；说明硫酸锰的主要直销客户、主要贸易商客户的销售收入及销量变动情况，销量变动较大的直销客户销售数量与该客户需求量的匹配关系、销量变动较大贸易商客户的最终销售情况；结合前述内容及发行人外采硫酸锰的具体优势进一步说明硫酸锰销量增速高于行业增速的合理性。
	（一）关于动植物用硫酸锰的销量及销售收入增长合理性
	1、不同区域及销售模式下动植物用硫酸锰的销量及销售收入变动情况
	2、同行业公司动植物用硫酸锰销量增长情况

	（二）主要终端客户、主要贸易商客户的销售收入及销量变动情况
	1、前五大终端客户情况
	2、前五大贸易商客户情况

	（三）发行人销售外采动植物用硫酸锰优势
	1、发行人在全球动植物营养产品领域具有较强的品牌影响力
	2、优质的核心客户资源及覆盖全球的销售渠道优势
	3、发行人设有境外子公司，有利于更好地布局全球市场


	二、说明发行人硫酸锰和硫酸锌北美的销售数量、单价、金额，以及通过子公司北美埃索凯销售的相关情况；国外运输至美国途中的运输费、清关费、关税等费用的具体计算过程，占相关产品成本的比例情况，与其他销售方式是否存在显著差异；结合前述情况进一步说明北美区域动植物硫酸锌和硫酸锰销售单价较高的商业合理性。
	（一）北美埃索凯销售情况
	（二）运输费、清关费、关税等费用的具体情况及占比
	（三）中北美洲动植物硫酸锌和硫酸锰销售单价较高的商业合理性
	1、硫酸锌
	2、动植物用硫酸锰


	三、说明电池级硫酸锰2022年和2023年至今的价格变动情况，结合发行人与主要客户的订单签订情况，包括但不限于期限、供应量、价格等，说明价格下跌可能对发行人生产经营产生的影响；结合主要产品价格和主要原材料价格变动情况，从单位成本、单价的变动情况量化分析2022年以来各季度以及2023年以来的发行人电池级硫酸锰毛利率、净利润的变动情况，与同行业可比公司变动趋势差异情况；结合前述情况、2023年至今不同业务最新经营业绩情况进一步分析发行人各项业务的核心竞争力。
	（一）说明电池级硫酸锰2022年和2023年至今的价格变动情况，结合发行人与主要客户的订单签订情况，包括但不限于期限、供应量、价格等，说明价格下跌可能对发行人生产经营产生的影响
	1、电池级硫酸锰2022年和2023年至今的价格变动情况
	2、结合发行人与主要客户的订单签订情况，包括但不限于期限、供应量、价格等，说明价格下跌可能对发行人生产经营产生的影响

	（二）结合主要产品价格和主要原材料价格变动情况，从单位成本、单价的变动情况量化分析2022年以来各季度以及2023年以来的发行人电池级硫酸锰毛利率、净利润的变动情况，与同行业可比公司变动趋势差异情况
	1、结合主要产品价格和主要原材料价格变动情况，从单位成本、单价的变动情况量化分析2022年以来各季度以及2023年以来的发行人电池级硫酸锰毛利率、净利润的变动情况
	（1）2022年第二季度毛利率变动情况分析
	（2）2022年第三季度毛利率变动情况分析
	（3）2022年第四季度毛利率变动情况分析
	（4）2023年至今电池级硫酸锰情况

	2、与同行业可比公司变动趋势差异情况

	（三）结合前述情况、2023年至今不同业务最新经营业绩情况进一步分析发行人各项业务的核心竞争力

	四、结合粗铅、粗铟等的原材料的具体来源，粗铅、粗铟的含量，说明产销量与原材料粗铅、粗铟含量的匹配性；粗铅、粗铟原材料的主要供应商情况、定价原则及其公允性；粗铅、粗铟的成本结构变动情况及其成本分摊的合理性；结合前述情况及粗铅、粗铟销售定价的公允性分析资源利用副产品及处置业务毛利率及毛利波动的合理性。
	（一）产销量与原材料粗铅、粗铟含量的匹配性
	1、粗铅、粗铟等的原材料的具体来源
	2、粗铅、粗铟的投入及产出情况

	（二）粗铅、粗铟原材料的主要供应商情况、定价原则及其公允性
	（三）粗铅、粗铟的成本结构变动情况及其成本分摊的合理性
	1、粗铅、粗铟及处置费的成本分摊具有合理性
	2、粗铅、粗铟的成本结构变动情况

	（四）资源利用副产品及处置业务毛利率及毛利波动的合理性
	1、粗铅
	2、粗铟



	问题2 关于营业成本
	一、说明次氧化锌生产型供应商和贸易型供应商的采购占比情况；结合次氧化锌中不同金属元素的含量情况，进一步说明不同供应商差价的合理性、贵金属含量相似的原材料是否存在价格差异较大的情况。
	（一）次氧化锌生产型供应商和贸易型供应商的采购占比情况
	（二）不同供应商差价的合理性

	二、分采购金额和采购量（折金属锌后）分别说明含锌固废的主要供应商情况、分生产型供应商及贸易型供应商的采购金额和采购量占比情况。
	（一）含锌固废采购金额前五大供应商
	（二）含锌固废采购量（折金属锌）前五大供应商
	（三）含锌固废采购金额及采购量（折金属锌）前五大供应商的基本情况
	（四）分生产型供应商及贸易型供应商的采购金额和采购量占比情况

	三、说明主要生产型供应商相关固废数量、各类金属含量与供应商生产经营的匹配关系，发行人与其的合作历史、合作的稳定性、生产型供应商的固废处理商的数量、合作关系，并结合供应商与其他固废处理商的定价差异等说明发行人采购的定价公允性；结合广西自治区取得危废类别经营资质企业数量增加情况，固废业务的经营范围等说明发行人与主要生产型供应商合作的可持续性。
	（一）发行人主要生产型供应商固废数量、金属含量、产能规模、合作历史、合作固废处置商数量、价格等情况
	（二）广西自治区取得危废类别经营资质企业数量稳定
	（三）发行人与主要生产型供应商合作的可持续性

	四、说明贸易商型供应商的固废来源、发行人通过贸易商进行固废采购的原因、定价方式及相关定价的公允性、贸易商型供应商与同规格生产供应商的定价差异情况及其商业合理性
	（一）贸易商型供应商的固废来源、公司向其采购原因
	（二）贸易商型供应商的定价方式及公允性
	（三）贸易商型供应商与同规格生产型供应商的定价差异情况及其商业合理性

	五、说明主要供应商如钦州市康顺商贸有限公司等成立后不久即成为发行人主要供应商的原因及合理性，是否为行业惯例，结合与其他贸易型供应商的定价差异情况说明其定价公允性；如发行人主要供应商存在成立时间较短、注册资本较少或涉及发行人前员工等异常情形的请一并参照予以说明。
	（一）钦州市康顺商贸有限公司等成立后不久即成为发行人主要供应商的原因及合理性
	（二）结合与其他贸易型供应商的定价差异情况说明其定价公允性
	（三）发行人其他主要供应商不存在成立时间较短、注册资本较少或涉及发行人前员工等异常情形

	六、中介机构核查情况
	（一）核查程序
	（二）核查结论

	七、说明针对固废回收业务中贵金属含量的核查方式、核查过程及核查证据的充分性
	（一）核查方式
	1、一般固废金属含量的核查方式
	2、危废金属含量的核查方式
	3、采购量与投入量，投入量与产出量的匹配性核查
	（二）核查过程与充分性


	问题3 关于毛利率
	一、结合主要技术人员陈乐军等的任职经历，说明发行人与远大中正等是否存在关联关系，远大中正的毛利率来源及其真实性、准确性。
	（一）报告期内公司与远大中正、鑫科思不存在关联关系
	（二）远大中正的毛利率来源及其真实性、准确性

	二、结合主要技术人员任职情况、固废回收利用技术的迭代更新情况，说明发行人与远大中正、宝海微元在硫酸锌生产工艺、生产规模的具体差异情况及对毛利率的影响；宝海微元、远大中正固废处理相关的资源利用副产品情况，并对比说明其与发行人相关业务在服务内容、主要财务数据等方面的差异情况
	（一）发行人与远大中正、宝海微元在硫酸锌生产工艺、生产规模的具体差异情况及对毛利率的影响
	1、陈乐军、刘钢墙等人持续推动硫酸锌行业技术创新
	2、固废回收利用技术的持续迭代更新
	（1）宝海微元硫酸锌生产工艺情况
	（2）陈乐军、刘钢墙加入循环科技进行持续工艺更新，并对远大中正等进行技术指导
	（3）公司在外销方面有较强的优势


	（二）宝海微元、远大中正固废处理相关的资源利用副产品情况，并对比说明其与发行人相关业务在服务内容、主要财务数据等方面的差异情况。
	1、服务内容及副产品差异
	2、主要副产品财务数据差异


	三、结合宝海微元、远大中正、远大动物药业及鑫科思等国内主要硫酸锌生产厂家的技术路线、专利情况、保密协议或竞业禁止协议等，说明发行人硫酸锌的技术来源，与上述企业技术路线的差异情况，是否具有技术先进性，是否存在核心技术来源于其他公司的情形，是否存在纠纷或潜在纠纷。
	（一）发行人硫酸锌的技术来源
	1、公司核心技术人员长期从业于硫酸锌行业，积累了丰富的行业经验
	2、发行人收购循环科技后持续开展技术改造，形成自身核心技术

	（二）发行人硫酸锌技术先进性及与同行业公司差异
	1、与宝海微元等硫酸锌生产商的技术路线对比
	2、与宝海微元等硫酸锌生产商专利情况对比
	3、核心技术人员与曾任职单位签订保密协议或竞业禁止协议情况

	（三）发行人核心技术来源于自主研发，不涉及其他单位职务发明，不存在权属纠纷
	1、核心技术人员专利申请时间与原任职单位不存在重叠
	2、相关专利均系在公司任职期间完成，专利内容与原任职单位不同
	3、相关核心技术人员出具的承诺


	四、核查程序及结论
	（一）核查程序
	（二）核查结论

	问题4 关于技术创新性
	（一）结合硫酸锌及硫酸锰上游供应商的加工能力，发行人贸易业务供应商的生产能力说明发行人上游及贸易业务供应商是否具备硫酸锌及硫酸锰的生产加工能力
	1、硫酸锌
	2、硫酸锰

	（二）发行人产品与贸易业务对应产品的差异情况
	二、对比说明发行人硫酸锰的生产路线、核心技术、专利与同行业可比公司的差异情况，发行人技术路线的优缺点、差异原因，发行人是否具有技术先进性
	（一）发行人硫酸锰的生产路线、核心技术、专利与同行业可比公司的差异情况
	1、生产路线差异
	2、核心技术及专利差异

	（二）发行人技术路线的优缺点、差异原因，发行人是否具有技术先进性
	1、发行人技术路线优缺点
	2、发行人技术路线的差异原因及技术先进性


	三、说明发行人专利与同行业可比公司的专利差异情况，结合继受取得专利情况说明发行人是否具备自主研发能力
	（一）说明发行人专利与同行业可比公司的专利差异情况
	1、硫酸锌专利差异
	2、硫酸锰专利差异

	（二）结合继受取得专利情况说明发行人是否具备自主研发能力

	四、中介机构核查情况
	（一）核查程序
	（二）核查意见



