fakpie

Shineﬂkng

TR PR INES A

ShineWing

certified public accountants

A6 3 AR R X B R 17 B K A
SHEHRKREAERIE

9/F, Block A, Fu Hua Mansion,
No.8, Chaoyangmen Beidajie,
Dongcheng District, Beijing,
100027, P.R.China

KT R 52K B H MR RS A R A A

I R LT

telephone:

fBE:

facsimile:

+86(010)6554 2288
+86(010)6554 2288

+86(010)6554 7190
+86(010)6554 7190

B KA T RAT R I FE QL AR BT 38 SO I 58 9 %
| ¥ B8 [B] R

IRYNUETF 2 5 i«

RS T 2023 4E 1 A 4 HHE AP CGRTFREKBET MR R AR A
) CH %R

F B AT RAT I ZE FEAE GV AR b T B SO R 2R %0 B A 0] 1) R
(2023) 010002 =) C(LLNIFR “ 8 4% n] i) BR

BT CRERE @S0 (BN fERR “ ke
BRA® CBURRIRR “RAT NS “awm]” “Aad” B KRR BRATFR

AT B SR IFAE BIMPAR 7T AR

ST, o B R ) 0 ek K H AR

7) ESR, Sk
T ARNARSERIBH AR R S A4

Mm%

RATEEPS

A, AE BRI WSS B, JEAT 1 A A OS5, B (A% A 3 R )

[EIR=R/



KREARGERBHIM BRI A IR A 7]
B IRATERAT BERIFAE QAR LT HAE SO 28 — 50 A% 1) ) bR (B 2

1. XTI
RIEXHREREEEERR:

(1) MEHA, KITAKMENERRAHEVASZ S A 38,594.12 T,
39, 652.28 AT, 45,414.53 AITH 29,240.21 AT, 2019-2021 2R E
EFEa#aE, 2021 fEHEIC 14. 53%, 2022 £E 1-9 B TFFE 5. 70%, T EFEERF 2022
£ 1-9 AERERSRBREANEW, BRAIKEENEEER. BRATKMEENE
1% AR 22 PN HUAD Y 3R £ B N BRI HARE IR 43 31 79 8. 90%. 8. 00%H0 8. 46%.

(2) 2022 5 1-9 A, RITABWULNA 38,348.18 AL, AR TEARMAE
HHSFiE 5, 405. 50 AT,
BRITA:
(1) HBAZKIEENTERRSR I & 2 2021 SERIRIEHK, X~ RIE 2022 £

BANEHERARENER, FEENES”. HENRFRR, HEETLRRR
PR FEBATERK.

(2) BiRA 2022 SFEWWAN. FREEHER, SHAREHASHAELEA
FMFRFEEHEEFIRANEERRAEN; MEERTWQAREALZITAETLSEA
FFEFAFEPREFATIEEES.

EREAN. BRRSHHLRAHER .

[EIX]

—. SEAKMENTEEL R AR =M 2021 £ XIRHE, HXZRIE 2022 £/
BANZEHERRENEE, EESE~ HENRERHE, HEETLERLR
FAREFEBATARE

(—) FKMENTERRAR M 2021 SERIBHEK, MXFMRIE 2022 R
ANTFIER R ER R E

N B KR EDTE R S 2 B R T G LN TR AU, 77 Sk 4 A SR IN
2021 4E4 2020 4ERMEIE K, 2022 F45 2021 4/ NEARAL, FEAYTLL, ENYLA
ARZEAT VB R RS DA DS, % = 2847k 2021 gkl N . Pe i ek Tl in{
B, 2022 FEERENRAT I ENV NN IEHEAC AL, % =247 E IR
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WA TERAT I T3 22 QMU AR_ 7 FR % SO 160 55 0 o 1 340 o [ 5
FEE g DM InE 2022 5 FERE R AL /NIE R %, A F] 2021 4EA1 2022 78 VIR

TP B B R = ATl — 8 SR BEARIE , FLA R 0t T

A 2022 4EH; 2021 4EAFZ) | 2021 £ 2020 F£A5F)
He He41

iUl RN -0. 9% 12. 3%
b3 s -1. 9% 4, 4%
Il ERIALON 4. 42% 15. 06%
P ~7.52% 11.76%
[ %%%U\ —4. 56% 6.51%
FrE -3. 36% 8. 38%
X ERAON -9. 80% 14. 53%

INF] K MEE 752 —
B EK AR P 6. 96% 3. 32%

e 1y BRIy AN SR E T ARG B R EZGH TS 2

2. 9idT

b AREEATE . ENGAT ML B AR DL B b B dE s 3. IREEAT L A PR R 2021 4,
KH 2021 4F 1-11 F .

WEHIN, 2 "R BRI T i SN 0 SR AR B 1 L i

BpT: TITG
e 2022 4EFE 2021 4ERE 2020 4EJE
il & g & | wkx &
8 FH R K M BN A R 3% 14, 538. 16 -9.72% | 16, 102. 92 8.28% | 14,871.14
K | THRERL K ENTE IR 3% 11, 423. 08 -5.06% | 12,031.69 | 21.27%| 9,921.47
ENAE | 38 FH ALK ENAE S W e 8, 966. 55 -12.00% | 10, 189. 22 9.52% | 9,303. 38
K | Bro e3¢ 6, 037. 60 -14.85% | 7,090.70| 27.62%| 5,556.29
&1t 40, 965. 40 -9.80% | 45,414.53 | 14.53%| 39, 652. 28
1. 2021 4FREEEE 2020 4 %257 U AR 3 Ji K]
2020 FEFER 2021 FEFF, IKPEEIFER RS2 = N . SR A4 B AR Bl 1
mr.
. 2021 4ERF 2020 4ERF
=}
P JH s e THH | o
ERALON Jiot 16, 102. 92 8. 28% 14, 871. 14
X o
EEE%E L) Ju/ T 11.22 7.78% 10. 41
i e i 14, 358. 22 0. 46% 14, 291. 80
K| ek ERALON Jiot 12, 031. 69 21.27% 9,921. 47
1 ﬁﬁ“ifjﬁ B ot/ T 23.28 5. 20% 92.13
ED:T'EH)(7 " =
Ef iy Iy 5, 168. 55 15. 28% 4, 483. 53
1€ | @Ak | BN Hit 10, 189. 22 9. 52% 9, 303. 38
| EntEiE g s Tt/ 11.66 5. 06% 11. 10
g w W iny 8, 740. 23 4. 25% 8, 384. 08
EIN JiJt 7, 090. 70 27.62% 5, 556. 29
ALY e B Ju/ T 22.53 6. 60% 21. 14
GEEpEy iy 3, 147.01 19. 71% 2, 628. 86
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BV Vb n 45, 414, 53 14.53% | 39, 652. 28
&t B o/ T35 14. 46 8. 60% 13.31
He ICy 31, 414. 02 5. 46% 29, 788. 27

M EARTTRD, 2021 4 o ml KPR ENTE IR ™ i N BB 18 0 5, 762. 25 75
76, BEE 14.53%, FEJEE R &I I R B R R K, i E)
AR NS BT, R TTIASRIG N, A S S ECE B, BARS T
(1) FRPEENTEIR IR 5 7= it A5 FH 1) 5 S R A% B 1 100
2020 FEREERN 2021 AERE, FRKMEEIAEIRIE % 7 i A FH 1) 5 22 SRR BRI B A AR
R

" . 2021 4EHF 2020 4ERF
ik B T wman | mER | FREH
PIRIR T i It/ T 14. 36 87. 08% 7.68
bk IR T gt/ o 13.72 57. 05% 8. 74
P PR S I gt/ T 15. 94 85. 64% 8. 59
HoAth LA gt/ T o 16. 61 20. 94% 13.74
g Ju/ T 25. 00 13. 15% 22. 09
NEE s Jo/ T 15. 36 40. 13% 10. 96
Bh) gt/ T 15. 81 29.91% 12. 17

(2) IKVEENFER IR 257 i N AR B HAR 73 A
2021 EJEAHLL 2020 52 B K PEEITE I 2 7 MU SE K R o i

¥hi. HIt
2021 FEF B 2020 F K HEEPTER K BANIG K FE R
U= il

BmEFREE | HEZINENE it
T8 R KB TE 1 2 1, 157. 30 74.49 | 1,231.78
JKPEER | ThRERY KM ENTE R S 515. 57 1,594.65 | 2,110.22
TEIIR | 38 AL K BT BA Ji 470. 65 415. 20 885. 84
i i 366. 93 1, 167. 48 1, 534. 41

VE: LR AR S R B B O (RS s LR BB A, BRI
AP B BN AT A
HT SR TT R, A S A 1 KR B R K A BN AE SRR FH R K A BN B
FRE RSN A ) 2 B DR 3R s A R RO B R I AN T e R /K P BN TR R N 3 K

MEZERR, Btk

(O F YK Bl e A R 3%
E AR K EN A A BRI 2021 SFEFER BN 1, 231.78 Jiot, MR
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8.28%, FELJFZ: AFEZ W IEAMEMN RS b TE, A S B A A4 6 A
B BT, BRI, 60 0. 46%, RIYRNE AN, 2021 45 2
BEAIEIR T BRI B 9 14. 36 0/ 58, BEAE ET) 87. 08%, SREH KIWHM
J4915.36 76/ T 38, 8B4 BT 40. 13%, S 2% i BALAN B BT 25. 29%,
JEM R A% BT 3% S e Bk, % A R BRI KT
7.78%, A A ERNE ARG 1, 231. 78 Ji T, HYIE 8. 28%.

[FIAT P AT LG 2 ] A £ B R MR LR AR R AR OR C - TN AR T 7L
WO R I~ IR GG, %55 SRR 2 7] 3 22 5B T AR T e
iR, HAARNE, 2021 SRR R B B R AERE IR . HKIERBE
ANV AR S B A B S BRI IIR BT 2. 21%. 65. 97%F1 17. 06%.

@I Re ALK MEENAE S

ThRERUKE ENAE IR 2021 AF FERL L4180 2, 110. 22 J3 70, B0 21. 27%,
FH R R SK BB % RN, AE A3 1% 47 T e AL K M BRI 2 7= A 5 4
B AR AN 685. 03 W, HIE 15, 28%, [F)A A6 B EAR K 5. 20%,
RPN F A B b 2021 A EENE AR, H b A % A IR
AT 1, 767. 09 J3 TG

()it FH 24 7K P B AL 35 BA 1R

T KM BN B RS SR URON 2021 SERERS RAEHEN 885.84 Jiyt, HEIE
9. 52%, - FJ5 KA F ALK ENTE R IARF], AR BE %™ il BRI R
TR B AR BT 87, 08%, BAFIRIEEA N 15. 81 Ju/TIE, BLEAE BT
29.91%, LG FE MR AR LAE T 24, 46%, BB RN LEEEK T
5. 06%; [R5 B A AR FE R I 356. 15 Wli, S0 4. 25%, FRPIA
PR 257 2% 287 2021 AR PEUSRONASE ARG IN o R4 b = ARAR {8 FH AR S A A 2
FIARBL, 2021 AR E B G SRR . SRR BN T AR 2R A 5 i An
5 RIS EFF 2. 21%. 65. 97%F1 17. 06%.

@53

BRI 2021 SEFER AEHIN 1, 534. 41 Jiu6, HIE 27.62%, FEJH
PR 2 B B AL T 3 T SR RS GG, i B AN AR B % i A B AR B R AR R
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518.15 Wi, HEWE 19.71%, [FIM4HE R EERERK 6.60%, LRPIAERM
ANZIET7 i 2021 FEFEWNE G

2. 2022 FEFER EARR I N AR B 5

2022 A F] KR EDAR R 27 77 it AR I BUK PEENAE A RS . ThRE LK
PEENAEIRIR « T8 ALK P EIAE T B AN BRI, E 3k 7= SN ] Ee B i
9°9.72%. 5.06% 12. 00%A0 14.85%. v, J@HAKIEENfE K. ThRERK
MBI I R e FH 2R K A B 325 B JRC I e I FH 49Uk 3 9 97 A BN AR, AE 1% 4005
NFAT T RKEFARF R ZRBIHT, 1% =27 RIS S A 2 7 3 Zl N
VR, 2022 4 FIR Z RN E T 34, 927,80 Jiut, HRIFIHA T FE LB

7391

8. 86%-

2022 FFEJEH 2021 F PR MEENTE I AR BN - B4R AN A AR Bl 1 L

T
- - 2022 4EE 2021 4EpF
P e BAL o TP oW
WARK | B JiTt 14, 538. 16 -9. 72% 16, 102. 92
PEEIIE A EAAfy gt/ o 10. 92 -2. 66% 11.22
iid4 i Iy 13, 316. 86 -7.25% 14, 358. 22
igeRlk | B JiJt 11, 423. 08 -5. 06% 12, 031. 69
P ENTEE Ay gt/ T 23.38 0. 42% 23. 28
K ¥ W i 4, 886. 58 5. 46% 5, 168. 55
E WK | BRI JiTt 8, 966. 55 -12. 00% 10, 189. 22
PHEENTEE Ay Jo/ T 11.21 -3. 86% 11.66
712 B B i 8, 000. 64 -8. 46Y%
e i = , 000. . 46% 8, 740. 23
3 Bl JiTt 6, 037. 60 -14. 85% 7, 090. 70
B 3% LA Jo/ T 22.99 2. 03% 22.53
i i 2, 626. 39 -16. 54% 3,147.01
BN Tt 40, 965. 40 -9. 80% 45, 414. 53
=271 B T/ TR 14.21 -1.71% 14. 46
HE iy 28, 830. 47 -8. 22% 31, 414. 02
2022 FEEEAHEL 2021 FEBEAK M BT I A5 P2 i NG K R &= A T
AL AT
2022 FEFERH LY 2021 4F BEK MR ETE B I\ K
i _ X
; BN | HETINR A
7 " &t
AKPEED | 38 BYK PR ERAE F R -427. 90 -1, 136. 87 -1, 564. 76
TEIRH | Thfe K ENTE 50. 54 -659. 15 -608. 61
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JE FH 2R KM B AR 335 B i 3R -393.79 -828. 88 -1, 222. 67

B 3% 143.73 -1, 196. 82 -1, 053. 09

Vs BRSO N S S PR BT A, BB
S b B P Y

2022 4FRE, A F KPR EIE R A BN AR D 4, 449. 13 Jio0, &G
9.80%, FERPZ: 32 2022 4 1-11 HEEZ B 2022 4F 12 H #e &4
NECHOE R R s, 18 A BOKYEENIE A . DhReBYK MR ENAEIR K . 1 A A /K 1t
EIVAE 325 B R AN R Fe 2 1 5 BB 3 AR TR 23 sl 7. 2%, 5. 46%. 8. 46%FH
16. 54%, FE IR DY SUWSONEL B AR E I 2300k 1, 564. 76 JioT. 608. 61 5
JG~ 1, 222,67 J3J6AT 1, 053. 09 J3 70, FElE 7 7114 9. 72%.5. 06%- 12. 00%A1 14. 85%,
HARRR S WA R EIE M1 2 “—” 2 “ (D) B4R B9ERAEAE
S

() EEMESE HENRFER

PEIE XS RAT NA = (KI5 . — A& 52 PR B IEBUREE M, 0 I 7 B 12 P £
Mz BB, B IR RS IR A2 P R A m) S 04 T BRI G 1 B 5 4 it
I JEIEAZ I IR (Al AR A, AT 2E B Btk 53 T3 b AN A2, SR dh 1) 2577 A

>4k
AR

PG KAT N E RIS, BARS AT

1. 2021 4EREEXTEE 2020 4E R

2020 SIS FEUM R —. EERAE, WRBERS, AT 2020 £
A 2021 £ FEWSWAERUT

Hfr: Jit

. 2021 4B 2020 4EBF

& ZHN4EM 255 A &M

IR 12,964. 14 5, 083. 46 64. 51% 7, 880. 68
e 5 12, 636. 41 3,720. 23 41.72% 8,916. 19
IR 12, 180. 24 795. 50 6. 99% 11, 384. 74
S 17, 564. 43 ~478. 29 -2. 65% 18, 042. 72
A1 55, 345. 22 9, 120. 90 19. 73% 46, 224. 33

e DFEBARE T

2021 £, Aa] FEN SN EAEREN 9, 120. 90 Jic, HEIE 19. 73%,
BRAE 2021 FH RN ZEE 8 LR EIE N 5, 083,46 o
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3,720. 23 J37G, IR 7N 64. 51%F1 41. 72%.

2021 4F 2RI NS N 32 B R — 2 2020 28— RE IS ERR, %
B S T A A A, S T A F P R BRI 1B D 1 B
i, 2021 4F_EPAER SIS KR ;. R A FIARIXT 2020 4E 5 PUZERE LR
JFAT R RS, T 2020 4F 12 A, 2021 4F 3 A2 50 B8 74, H#EhaKHEED
PRI AR i 58 — 2 BEM NI AR RN I 715. 84 J370s =& 2020 F24
FHEH T A SR A SN, 2021 4RSS T H AL ENIE B R N
FAERI ARG N 741. 00 J5UG, HEE 1, 298. 81%.

2. 2022 AEFERNF L 2021 4
IR X RNy, AT 2022 AEREEAL 2021 A R BN SR B LI T

i JiTG
P m?ﬁg ] 2021 4E
Eox Bkt 225 LA &M

BN 41, 501. 42 -3, 490. 10 -7.76% 44, 991. 52

AT L [X 19, 860. 26 -779.76 -3. 78% 20, 640. 02
ERMX 18, 508. 92 -2, 285. 99 -10. 99% 20, 794. 91
HRALHLIX 1,978. 86 78. 05 4. 11% 1, 900. 81
HEJbHIX 580. 04 -61. 87 -9. 64% 641. 91
e X 462. 68 -472.13 -50. 51% 934. 82
75 g 3 (X 110. 65 31. 59 39. 96% 79. 06
Bk 9, 530. 81 -822. 89 —7. 95% 10, 353. 70

&it 51, 032. 22 -4, 313. 00 ~7.79% 55, 345, 22

2022 L, A F FENSFWNE A R 4, 313. 00 J37, B 7. 79%,
FERZEER R MM, —J2 2022 4F FPRAE RS E, | 2022 4F 3 AR
b, BRI T RS B AR, A0 A AT R L AR
B B TJRF A DX E R ESE T, [N, 58 152 R
SR, IR TR R R, AR FEEE T AR HLX Z B T R,
IR I XN B/ 2, 285,99 T3 76, FEE 10. 99%; & 2022 4F 12 HEE1E
Bt “HiTk” KAT, SR E RIS, BRI, R A
HHE A B, SR 2022 4E 12 H FE S BN R F D

b i A R BT 8 N B B R PR B ARV A5 B AR 7 Ay
it B

e
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1, 137. 36 JiJG.
(2) GRTIFERRAREFEBRATRRE

RAT NE BALUR L NHENFEM BB R . 4277, 58, Xt c
A= i (R 5 S BN AR B AR i TR 7 R BRI AbAT b A A 2 ORI A 251 ot i
P E N T AR, 2022 4, RATARZ 1-11 HEE 2 SRR 12
J1HE G NBOMOI S5m0, UWNAFAE— 58 T, (EREEEIEDE “HH%” 1
KA, PG R IZHE R, PO AR RAT NAAFENN R B AR, AR #
LU

L AT B R i 5t R A

AT N = i 0 R U B AL 7 S EN AR . BEM BN AR SR AR . AR 4R
Statistics Giit#dE, 2021 FFEHIRERIREE T MBI 1.5 F54d3o0, IHAE
2026 FILF| 2 Jife.EIC. RWEIBUEFFESE, 2016 4F5 2019 45, S EREAT
TR R AR e KA S, T E G 6. 51%. 2020 4 FPEEZ R
M, e T 32 75 SR, 4 F iR 1T 7 AR L R 1 10. 31% 28 19, 600. 70 147¢ .
2021 AR T s S SO BB R, IREAT L R R A
&It sl E A ke i i S IRLA £ 22, 891. 00 /27T,  [FHY 16. 79%.

TR AT M R (A F R SO /K MR DA B R R T 3 K A R4 A4 T DR
RAT N B BT R K3 AR dh s WiRR b R SO, 2Rk v
ERARA 2% B 2 LS B 5 AU TE 2023 4R3I 2027 SRR, B ERE 2027
EILE 99. 6 TN, FFEIYE A IGIR I 7. 6%, S BB 2027 Fik F] 162. 4
fe75, FHEEEKEN 9. T1%.

WK, FBRBAN TR IPRENEFERATRAEELNGRA. B
A IPIRERBET The, DR, RAFEERMEKX. BRERNFH
¥ B AR B XA FHBIRGAR BA2 B, A TEHIIYTREZS,
L4 FR TR B . REFEXMEFARAG (BAINMEE), 73.6%
8 P E R A BIRE IAT 30% AT 6934, 80. 9% EARKLEMEB#H
MRt |P IR AR AIAH F, IPATAILE K33 AR E P A48

? Statista, (Global apparel market)
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B AREKAR, FRHEFECLRY IPREGEZZHFHAK, RETLHALTR
KAy (2021 RAGMRAG IP & & H), KB IP 5 &2 3% b A MAF-F391869
61EA. Bi#if IPRELTEFELAAIHINKFEE, FRAKRBREFE
AEZIEAMN. & TENAA IPREGFEBRRR, SBRXW AT 0ELE D
H£, FIREKEPRBRE T HARERFHE K,

2 AT RIS R et SR, AT NAEATM R JE v S H 4 iz, 5 2
B R E T A

(1) ARBANNTHURBE TN RITAZLEEXRAI TR TN
BAK

THEPAKEGRBRRE SRR Rft AL EEBRAERGHEZER. H
REZRRERRE, THEPHF MY 0> RORKRXGLEMIEFTRE,
FEHATRKRETE AR KNIIE. ATRIEEEORERA LK, THEF
BEXERELHOETRA, ERAFRRKME, SFREFERET & LTS
LRETXFHNER, ATHEP BRI KEPERE >R RALE > S
Wi, BIREKALER, LATAGBREE. £2KE. REARER
BT ERGE—PERT RPN, AT RITARTLE T HHH.
BB KBRS AT L RANE AU T R ENHRFRAER . FER
KRER. TEVHERE, BHARERKRERNT R0 TR FEHLITA
AT HAL. Bk, ARBAXNNTHRRFET X RITAZLTRATRA
T A& VT RE M 4K

(2) ETFiag/® ik b b Bk 3F NN 8] B & 47 dk 89 7T g 1 424K

AMTEE SRR B, F5RRLELALERERTEFRT, SREL
ERPEAARZGES, BEFZLREELMARETLAERLEEZRR
BEMEEEX (X FEE) RAABMETLEERARX (REALIAEF”,
R “eHELE” ) FLhEN. ZRBEELEFETERRATFR. #ait
FERRERBRFHRMETT, — B HmL T RINEZZERERR
B, BETA2HIFNLHGEARLLTSRTL,
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N8 LagAT b £ 20 AL TAAHT L, A S AT AAT L AR A TAT Sk,
LHEEMAIHATLALLESRSAERES, THEAKK, BRI EET
RFHITLHFREP ERONRAE R, EFHZEELTITLE2EBRER
BRE, AT LETHEPBEAREE, E2 KRN THTLEAZ
B E, B, LFEaN AT — &2 AN S AT B o005
AL TAT &,

g2k, BT gk b Beif S NN 8] BT AL AT b 89 VT R PR AR AR

(3) AT RIS ARG KFLLEPHGTHRE, NEAAEH—FR
= %R

RAT NFITAE B ENAEAT AT ML 2 I R 70 B 6 4 4% SR, A7 AE AR 2 RN
ol &K A RE R RIS RIS R R, 2020 EAEk
KR ENTER AR B Ay 100. 14276, HhIREA 2 200 K40l . FEKVEEITEIR
FALT LA K EEL RTimn . AR, FEEFRERRTT
ITNVARHERI ST THiBE2E . HOREBELRERITERL, BBV . A BAEARMHH)
NSRRI, BTV BT 1 ) Sk AL B R R T A% )R

KAT N BBSLUSR— BT NEERTEM BB R . A= 88, 1 2 0K
OHEAR, BRREMAR, HIHRE 30 BUKHEFR, S56E 2 BUEZKRHER 9 I
ArvRE, PERR AR T Adidas. Nike. FILA. ZZHS. ZE9%. C&A. GAP. VS
(YEZ R AFR% D it J8. SHEIN (F#). LAASERIA MR e, Kk
ERTEIR = f & s T B A FAT RO AT NAEAT R S8 AR S i, X 47l
PNV T — e ISR A RE 22, A BT AR H a3 B8 RSB IR T 5
Filid, Bk BRI

3 RAT NHIE T 76 B SIS Re S48 s f gy & g,  DUBEFRIGN T

(1) R P ARSI, AEFI43 5 6 53 R 7 5 6
B MR BB

FEMZFFERFOLE T, BT A H /NP . “100
PR 5, 3-5 RV TR, X /& SHEIN (75 &) AR RBP4 25 453
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R A DO . AER AL 2R, LIRS AT, /N A
TR ARBAT MY R A, Xk e it o e AN 1 3 A AT BRI LA S 27 5 3Rt 38
MUK JEHE “/NRERE” BUBHLIE, B & S AP B, KA A
RS R 2 ]
(2) FFEIT B s AH %
2L ZERIRIE, 2 FAEARTEEERIR T fh U 2 1 35 17 T A
FRENS, FREETE ORI B N L, TP R . i A, AR BRI
PRI Bl THEAT IR « R AR B R AE T RE R /K It BNt
JEEHR RS 23 7] B ML S WO R E A B o, BRI 22 BV F AT B o) s
IKEEZ R EE BT, 0 T A Rl R SR N
[, AF 5 e 00 SHEIN (&) @I HRE S, b mmtk
BT BOTIR &1E, ARSI T ZORE BT A b, 2 i) R IR,
BESRA  RiE . L ENRE RN R A AR OR BB AR AL I ARG SR =18
A BB B AURA R RN SR T2, AT N PREHE) T, HRT4ES R
ubras. 25 CEMEH AR .
(3) Fpeldm Je i L H Ak
) TR AT S R AT S K BT AN B i e s K 3k
BTN T IE R, ARFE AR DR A7 IRE SO0, ™ il B 7 5 1)
FHENAE« ZRPE TR« 7K HRt e ENbR R A H A A DR SR B (1 ATk g, A
THEET i, TR K
NE AR KAE R B i C R R B K BAT L, 2 P AR R4 R AR B
FH” &,
) AP RS R SR b A B B LT HES L B LR R . LR
PR, B EEONWITT CRED g AT R A .
(4) FLTEMEE . AR E 2R &

4

BN T, A F B R R BOLAE TR e AR R X, AT
MY Al B @R R TRMIE T AL O T AR ST B
fil S B P 4 R BT S, 2023 A A THRIRON 1, 000 2275 75iF B AEH N
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Vi SR AT SRIGA F G E TR BT B RR Z IR Ik TR

AR AL R B RE N AL CROIF-TIGIREE LD 2K OI5 T I IR
REWIMEE, 2022 44 1-9 RN 5 AR PAAIGEIR TR MEIR CBeA
PR ¢ TR S RGN BB — 8, 782 TR,

@A T

A A NBRARL A 55 5 VA8 T BEA RBRAR 1 RN 2022 4F FEER E ARS8
) 32 22 R 2 A\ B E AR IR IR, PRI M e 5 F Ak B H T @ 5Tk
Rk 5 PR AT\ KRG 7, 52 B Hh ™ 17 I a8 7% 5 W A OG 75 3R tH B4, 2022
FNIEBR A A BT RS, BOZIHA R EZEMEN SRR T R IR L B8 AN
W2 S -E Be S R BN T B, 1Z =R IEPDRER G AN 23 7 10. 39 78/ T 38 12. 20
g6/ T3 11. 64 Jo/ T35, 7l LA T FE 27. 67%. 11. 08%AH 26. 96%, FHli%k
JEARL T A AR B a s — 5, W AENL AR T .

N TSR 32 B SRR AT A A A I B

A go/ T

2022 2021 >
kal ki TR ] WEE | Tahn | e
et e e A
e s e s B
PR S T AP SSEN) 11. 64 ~26. 96% 15. 94 2. 13%
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ik E5 L 11.66 -25. 85% 15. 72
E KN RIEE 14. 62 —4. 79% 15. 36 L 31
o W0 15. 79 —6. 86% 16.95 ot
P A o EER I 27.39 9.57% 25. 00 14. 08%
Bh) NCIP QB ki 15. 85 0. 28% 15. 81 27. 22%

VE: 1 WM EERIE T Wind; 2. ARERIBEAULE Y 2022 GEEHEE: 3. AH
RIGHIR i S BhFIRREL Z , BM ZREBOR, B8 — T

zi b, w2022 SEFEHERARG E VR G S HE T RN mBOR R E 5 E
APk A LE 2w = BRI 2022 4 1-9 HFNERARZ B k45 Jm VA& - BE 2 7] IRR R
MRS % — 5, 5HAMFEATIL AT A m AR S E S A — B A S B

(R E R R
— BEREF

1. BRUFFERF

P 2 T XS 3 75 9T P 3 2% 7 (R B < U IS AU U R A BU3E AT pRIE, AR
IR A RAT NS EZR IS GO0 B R THIT R S - 0 A N

PRETE LN T

HAr. HIG

i g 2022 4EE 2021 4EE 2020 ERE
BN 53, 804. 69 58, 147. 99 48, 477. 18
BT G B R i 4 48, 024. 58 51, 799. 63 43, 045. 81
R Bk LA 89. 26% 89. 08% 88. 80%
5] bR AH 45 4 0 44, 461. 75 47, 730. 59 40, 681. 05
5] bR AH 457 4 00 7 & bR 4780 L A5 92. 58% 92. 14% 94. 51%
5] B AT 40 1, 062. 74 1, 268. 88 690. 35
(5] R AN 4 00 1 R 4 801 L A 2.21% 2. 45% 1. 60%

o T4 5 3045 S 0 BR A 500

Bfi: HIT

IS 2022. 12. 31 2021. 12. 31 2020. 12. 31
HAAR IR 20 S R 0 27, 954. 21 26, 504. 66 22, 444. 43
FAAR W IS 2k 4% %50 bR 78 75 4 25, 164. 29 24, 231. 97 20, 261. 49
KRG b A EL 90. 02% 91. 43% 90. 27%
5] bR AH 15 40 24, 431. 83 22, 745. 77 19, 418. 56
5] B AH 55 42 800 7 % R 4 0 A1) 97. 09% 93. 87% 95. 84%
5] R AN 63. 13 443. 66 142. 37
5] B ANTRF G800 5 R BR800 e gl 0. 25% 1. 83% 0. 70%
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AT/ B AR MR (RIBEYRENc) /% S /SR 5/ Y HHROG L., &

5 R AU & (]
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2. ViR

—+
FE

WES, ERILR RS TR o ] A
L4t 2T SR SO, RO ST 4 07 9750 T 26

UEZE RIS

HR 2 THIMERAT 2507 U5 R A% R 1 R 2 )7 < e R 3R s

Hfr: JiT0

T H 2022 4 2021 £ 2020 4ERE
ERIZON 53, 804. 69 58, 147. 99 48, 4717. 18
V] & 39, 680. 00 43,901. 01 38, 021. 97
AV LA 73. 75% 75. 50% 78. 43%

3+ AT S AU EVENNARE P

Pt 2 T U e i B e 7 A AR A S0 BERLEEAT AT I, B AR A5 1T
MHEEFE. TR/ GRS HAER (RIS /SR L/
H R OC L Wi Bl | SR L TCIK IR 65 [l R R IE A, TR B B Ak
EiRF T MeE i IS AR

FH A 2 TH I A BE AL 2 7 BB A5 A o0 BEORLEEAT B s, IS 5T
P/REAR. R (RIS /% B /4R B/ H RO L . R SR AT
CIKSEUESS, SR UESH & A ELSEME, € & A R AL .

4. BB SWGRE BT A RERIHRIE . HESE . BABIASNETIE
RSO IR IE e S 4 B4

5y MEEH G % AT RIE, TR AR RIREER 5
2 B 2w 2 7 44 B, IR 7 A 2 P AT VTR, TR B S TR B A AR S
U DL

6. BHEIAIHMER, THE 2020-2022 FZHTL. EIGEATIREAT ML E MO |
PR B LAV IME AR B 16 L 5

7. BRNIHMER, KA 2020-2022 5 2 [H G EdE, PR AT A
VRN C KO AL

8 EPKAT NI AAT LW Feal sy, T RAT W L N i s RO 5
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9. ERFEAT AT AR ATFHEEE R, 7 AR A RAT L AT A 78D
WA R AR 15 00 S AR BN JE ], I 5 AT N 30 B LN TR A2 )
T OLHEAT LEAL:

10, BRI FEAT AT LA R A TR BB A THE R, T S I AT
b AT G2 B BT RER AN A% AN T I N R A L

11 SRIGHR & 30 A R AT NS BRI B BHANR, T il R AT
FENV S5 SN AR U2 AR AR DX 3R 49 1) 328 b S N 0L

12, ViR EAT NBS BRI, T IKYEEDER R 26572 i 2021 45 KIEH K,
FHORP O TE 2022 AR AN S 1B LB R BN I R 1 e x4 45 RO R

13+ PFRRAT NAE P M BRBURAT NAE P10, T R R A 7= 1 5
M

14, ViR EAT NS5 88, 7R 2022 SEE Wi 1RSSR IR, 1 i
5 S E SN AN R AR Bl 55 A [F 1 S A

— ZEER

2, HIRETHTIAA:

1y RAT N C B K R ERPE A 37 874 i 2021 4E KIEIE K, HI5S T 7E 2022
IR S G ABE SRR s R AT N C 5 B 7 e 2 A et A 7 RO B 1 B

2« RAT NFEEATW AR ) fl . AEAT ML SE 4 b 4 — e S i s, ol
T T IFE BB s A8 RIS TR B 50, BUZIEIE U, 2022 AT A
WNAFAE—EREBE T, HINKIZ KA, BB R WT BR, TR AT A
AAEAEWONRREE T T8 IR

3. RAT NG 2022 EE N EREZRS R RIT AT 2021
EREA 2022 4 FEENVIRNASEFE RSB AR REE, HA G

4. BRARJITMOEL 2021 FEWNA BT FRESL, 2021 ERERAT NN 5
FHARFEATI AT A R AR SEH—8G RATA 2022 FREENON S R 7 Mk
2022 % 1-9 HE RN % — 3, SHHER G M =B s 2 7,
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N 2021 SEFZFIBRARG W LS = VA T BE A WA A9 ME 45 R AT Mk AT B 23 7]
AEEH—HG KATN 2022 FFEINERARAG H VERS a5 )& T B 7 R )
{5 FAT ML AT B2 7] =R 2022 4 1-9 A FHERAR4H MR a5 VR 1 BEA R
REEFRER S — B, 5HARFEATAL AT A A RS @A E EREA S
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2. XTEXEER

BRIEX R EREAEE RR:

M REPRITARBIEPHENEFREREK, BIMEFFEI STYLE
TEXTILE (PVT) LTD. PT. Kharindo Prakarsa. fiD&EFASEEREHRES,
BEHAX=ANE FEET GIMEBING 37.85%, 37.06%, 38.56%F1 31.41%,
AHEFIRS TN 53. 36%, 49. 65%, 44. 43%F 47. 78%.

(2) Z{T A STYLETEXTILE (PVT) LTD. PT.Kharindo Prakarsa. CONG
TY TNHH HOA LIEN TEXPRINT & AR EIEF RN IIEEBA, STYLE TEXTILE
(PVT) LTD, AMFAREEEXEKE, AREMITHEMBRAT . CONG TY
TNHH HOA LIEN TEXPRINTT FEFAREEEFXZTIBEE K.

BRITA:

(1) Xtk STYLE TEXTILE (PVT) LTD. PT. Kharindo Prakarsa, fflGy&E
FFEFEETEH#NEFRUEXEHRBNERER, STHTEEFRZEEF
RERBANFEARSEK.

(2) }tEA CONG TY TNHH HOA LIEN TEXPRINTT F&FPAREEWNTEIE
ERANEEY, MZFEFPHEEKNREY; BoBERTEEEERR
THEEBEANEEY; AITAEREFREESISHEMATEREEEEX
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(—) X}ttt STYLE TEXTILE (PVT) LTD. PT. Kharindo Prakarsa. {f|5
KAFEFEATEHNEREEREE RN EER

F X6 7SR 0 & 25 Alk SR D AR 2 A5 B, A R BRI P A
[ (4t 7 e R ) [R] S SR A B A A% 15 0, (EARFE 1R STYLE TEXTILE (PVT) LTD.
PT. Kharindo Prakarsa. fFlTy8EH], 12565 1 a2 @) RIG I i 5 A7l HAth
M AF B P R

INF PR B2 | AFrE R
& TR FERE A—JF;ZEEJEE ATF;ZEFEW%%
STYLE TEXTILE (PVT) LTD TR ENAE R 2 1= ATk AE 4
PT. Kharindo Prakarsa IKYEENTERR 2K AT AH (N2 E
24 ] JKPEENTEIR 3% 3= =

H B w &, 5 I, STYLE TEXTILE (PVT) LTD. PT. Kharindo Prakarsa
[ 2 B SR PR 77 it 5 47 b P A A Ml e A A 2, AR 2 [T 1) 2 W) SR 97 A A
i e AT A A A, 3 B A ] )2 AR AR S RSB T AT A At
o TR G T BT AR TN BE R A AR R TR A P AR DT T AL TR
HadE B B A KR IR R 71 A% O SRR R, W] DRSS 2 P 75 SR e fil T R

>
<

T
il

STYLE TEXTILE (PVT) LTD WirF 1991 4, JEMEEAR 2 /25, 22—
WA AT B A T A LN B A 777, IRk%5 T Adidas. Nike. Reebok %
w4 s WIS ERTESSUTIE 30 Z2HEAL, &—XKEML. Y. 4.
ek ERAE. WA — R I RS AR PR, 1996 4 11 H 7R Bk PE AL
G T AFF LT PT. Kharindo Prakarsa 7 - 1987 4, VEMHEA 20 {261 /5
e, B—KEGAEMATR, FEHEKMERREIR . WEm e miEmsmmgg, je
1993 FFFIRAF=EURN. BIASE. =R B DI RBONIEA, AEERERAT A
KT L o

28




RERGERBHM BRI A IR AR
B RN T RAT BRI AR QAR 7 FR 35 ST IR 55 — 48 B A% ) 0 o) [ 2

(Z) PhARIRFPZEEFRERBANERRSEM

WA, STYLE TEXTILE (PVT) LTD. PT. Kharindo Prakarsa £ CONG TY
TNHH HOA LIEN TEXPRINT =Z% FNAMAZR P, BRZM RS, mASER
AREETIR . ARSE T eIl ENAEAT R BRA B L A TR A ORI AR M PRI
Frgi A R AR ARSETTHR R H A PR A B BR 3 AR AR 3o a2
B 7R SE SR FT 2R 5 T 08t IR IR A R Ah, HoAt A2 P B AR BONIEIL . 2
F AN % P 2 A B RARE 7 e B R ] — R WM R P BRI R E R =
FEANF R U AR 2 S . BRI R

1. NAMEE BRI 20T

WA, RAT N AES 5 M B R AR DL T

T H 2022 £ 2021 £ R 2020 4EJE
N 30. 78% 25. 13% 32. 16%
AN 42.51% 38.21% 45. 48%

T WS AMEBRFE IO 2 Ho
FAT NAMHEA R T BRI, EEFER 25 A SN R fh 45 A7

FEZE St REAMHE TR .

(1) 35 P A 65 10 7 it 5 R A A 2

58 N BB 1 v B 2 il LU IS T B840, B3 N 85 8 b B R FR B i R K
PEERAE B3R R 38 FH ALK VR BN 3% W SR A B R At b B, BRI 3R B = 1)
HORD R S AN T e LK M EDTR R A R A T o LU B4 b a2 o Lk
K, EE SR E. &N, AR EZE>mAHE. SMETEISHEESRE LT
DL -

2022 £ 2021 £ 2020 £

7= R BENE | BN | B | SN | BENE | SR
B5H | BSHK | BSE | BAE | BA5E | 85K

I8 K R R 38.66%| 34.65%| 40.37%| 28.10%| 42.62%| 26.93%

K B RO ENAEIE BIIRIE | 22.17%| 27.90%| 23.17%| 26.65%| 23.08%| 31.89%
;Eﬂi%% R 7.41%|  8.27%| 8.34%| 9.61%| 7.43%| 8.40%
U shBe ROKEEN g 13.06%| 20.24%| 12.77%| 22.11%| 12.11%| 19.03%
/Nt 81.30%| 91.05%| 84.66%| 86.48%| 85.23%| 86.25%

TR 17.23%| 7.97%| 14.03%| 11.26%| 12.89%| 11.67%
LA E 0.67%| 0.36%| 0.39%| 1.56%| 0.09%| 0.18%

T EEASSWN P AL B & R AN &, Al S R AR, Wt
B LU S B B S ENTE B o
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Hy AT, T A S P B v R R A ) B R AN Ty e 2R K A B
IR HEREG AN EEWSHERELE SN 19.53%. 21. 11%FH
20. 47%; MHSEAMAE T, i 5 B 2850 a1 B0 i 3 AN Dy e B 7K 1 ERTE
KAEBES T EEAN B S EHER L E 700y 27. 43%. 31. 72%F1 28. 50%,

(2) HMHZEZH IR BB

AF GG NAME R IR P S BUEEE TR EE R, BT AMEEZHH
BB, AMEMAE A SIGERL, NSRS SRR, 1A 815 181
ARG S BN 5 SN AN 22 AU, BRI TH SR SR I 3R] SR A AP 2 1
=TT

2 SIERIGE LR R G A% B 22 R R R 7 i

WIGHERN RS, RSN STYLE TEXTILE  (PVT)  LTD BRI R A4 = 1)
FEF R 125 2 F A MR B A B S LB A, RS T
Adidas. Nike. Reebok ZFHIZ A, %% F2 07 i ot & DA S S Ja Ik 55 oK i,
HAGRRE  T RITA T B i sons 277 i HEAT 1 B0, Wsgin 1 i s
M SRR T (B 1, PRI E R 2R A

BIRBERIN KRG, RSN PT. Kharindo Prakarsa JB& S {754 i 32 5
JE R — B P SR A 1) T ) SR A v 114 1y B TR 7 A B A s 9 R e Jse 2 A A
PLB i, 0 S A B R 452 2 P R B SRR T e B K I BRI SR o 1% %5 1 453
BB L E A 42. 16%. 55. 95%H1 34. 61%, Rk 75 1A & HABRD e 3 Aol g AL K
PEENTER K E M IN A TE 5 EE 2 0B 10,23 ANE 2 AL 23,06 AN 4 AR 2015
ANE R TRZES EEIRS T EHE Mg 7, R i i DL S RS
LORARE, HARARYE R P T SR IT R 1B S ot 277 sdEAT 1 sk, Bt
BN = o

2021 4EJ¥ CONG TY TNHH HOA LIEN TEXPRINT A ZEARH T B IFEZ: A&
TGS ZE A LR & BB xR T A A L E
21. 16%, T HZNAGLEITE A OEM AL AR, BRI BOH Al 2 iK%
FUABE N ESIMLEITE R & BRIEN 13, 44%, PR TiZE 7 HEBFIR.
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W 2R SE i 5N AR 58 1 4 St H A IR A R A, R EEA AR P BRI RN

2020 FFJE L 2021 LA 2022 AR SERGIR AR 1 B Z R A2 R5E
S AN A b E S5, 2020 ARPEIZA IR THRIHER TR P
FEENHI 2 YR8 55 0 A0 1 Rk 3 DLA BN 3 IR, s BRI IR 158
N LA 1) o i B e 7= okt BE T i 2 2 TR 3R, (R B A e A B
S o N, AFNBS AR, AT E, AF=Kr= Sk s S, Bk
MM ELF, AR B BT R A RE S I T AR PR A,
W 2020 FERE AR T %57 6 S R A 2R K vk B AL (i S RN AR Kk EN A3 B
FRIR B B A A%, I P I B B A i A A L A T 84. 50%,
T 2020 FRELAEREFIZE BT 6. 97 DNE A 2021 FEAT 2022 A FE R
E R R 2020 457 .

2022 A FEAR SETTHR P Hh A PR A F) B R B e 0 R R A F] R
2 AR sedmiR DL %% R, H 2022 45 1 H 31 HIEAHS ARIZATH &,
ARSEIIR 28 3 25 0 A FL A R oK, ARSETT R AR AR ARG 24
s [ SR R R S5 2250, 2R SRERARGET “ ARIRIX SEprifk O RE A
W7o AREEHRENL S RS, o L S i R S R SE TR O IR AR &
VB, SORZETTHR S Y A PR A W AAAT NI 7 i 78 2 ZE A i B 55 b
B i S AR SEE IR L, B A% S AR SE R AR .

g5 b, AT N TF % 7 2 8B 2 22 S K I SR R — 2 AN =252t R B
H, IV K ERL, AN S EBUNAIE, TSN % R ERE
(& B 5 AN M 22 S, DR 55 B R e i R 28 B4 o = T
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—. }tBH CONG TY TNHH HOA LIEN TEXPRINTT HZE I EEEWNEZ)IE
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2022 4EFF 2021 4EpF 2020 4EF
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STYLE TEXTILE ] AT NH ) 692. 41 -65.27% | 1,993.83| 410.54% 390. 53
(PVT) LTD E9SRER- TN 45, 000. 00 125.00% | 20,000.00| 66.67%| 12,000.00
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TP BB =5 R BRI, AAT AL HIER 06 32 B0y R aL R ER B
B

4. RAT NARE AR B R R I g 5 AT T RO A m Z R BN, e T AL
ATV R S B RBLER R T I I b 2 i) AR B s — 5, B A fufk.

4. XFEHFE

FRiEX 4R EeaE S BIR:

(1) {EMRITATEUVSENERBESTALLAREME, 2022419
RENEZRHK—IMK.

(2) BITAKET R EH RN RERNZTE FI RO R TH RS

BRITA:

() HAREHRITATEVSENRFESTILATEHENERER,
HEE 2022 FHRXFEFRENE, E—LoHERHNER.

(2) ZARERARAGEEEENNREIEE . RREHRIFTE
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RERGERBHM BRI A IR AR
B RN T RAT BRI AR QAR 7 FR 35 ST IR 55 — 48 B A% ) 0 o) [ 2

R, MEARNBEZX &~ REFREMEITIE S BRI S 4.
EREAN. RRSTHIL RFHER .
[EI&]
— WAREPLITAETELZENRBESTILARFHENRE,
HER 2022 FRXTEFRENR, E—LoHhERHNER
(=) REMRITATELWSENRFEST AL LRFRENERESE
A A, AR SR BR FAT AL AT A W) ML 5 A R RN T

AT Zozzéfffjsozzfﬁ’ 2021 4E P 2020 4E

Ak 24. 64% 26. 37% 34. 56%
LAy 17. 23% 21. 68% 27. 00%
— AR 28. 92% 26. 59% 34. 42%
TEE - 20. 74% 24. 40%
SEH1E 23. 60% 23. 85% 30. 10%
AN FH] 33.12% 27. 60% 34. 73%

M 1y AT AT EG 2 R FR bR 2 AR A T4 8 1 e 0 i B IR s B B e, A
N CHIAEE SN E S A /2430 3B 55N 100%; 2+ FRFMEL B
TR N = BRI R A R 2022 4EAFEAR, JOIEFRICEL 2022 fFE 8, SR 2022 4 1-9 H %k,
2022 5 =R R EE U E S ON, #2022 4 1-9 H BRI HEAR N (4
HIE NS ED A /S BENIN*100%; 3. PESEHIT 2022 4F 8 H&1b9i#, I
PAREIL 2022 FEEHRE, RIS

H ERATHE, AN, ArFENSEBR RS REAT I AT LA E]F

PEREAR R, BR 2022 4EJESL, AR EENS BRI AEATIL AT H 2 7 SF 4 E
ZEREBUN, BHIFTHEA R & HEBFZHKE, 2020 FLEM 2021 HEE, RITMEL
SRR A F AT EENS BRI R, AR 2022 R FENS BRI R G T
AT ATEE A R], (HAI=ARRY 2022 4F 1-9 ABOs#EGE, FEERZ AR5 =K
AR RS T B S BCBRI R BT, 10 AR 7 RLRIRUAE I 0 1R JE A B b T
WEMETE HERENS, AF58RES T AR FER FEREF—2
LRI RO TR B A 2 A B, HAK T AT Ee A R BRI AP — R A
HERIZOBRIFE L TS T, B TR E KRN, R A w o
B AR G K PEEDAE RS, RS EAN I B BRI 2y 26. 78%. 23. 60%F1
26. 81%, B 2022 4F FEIE = T AT AT EL A 7] 2022 4F 1-9 A F{E 41, 2020-2021
PR T RATIE AT A w3508 . Bk Hran T
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B RN T RAT BRI AR QAR 7 FR 35 ST IR 55 — 48 B A% ) 0 o) [ 2

Ly ARSI AR SR B R 3R X AL ) J B 23 A
WUy« PSRRI 2 =] ) 2 27 G A D& 1 i 3%

G FE™ [0 00icps S
BLABmE G UV hsR R BODDIREARE . JEIM | 5T AR B L R BT A
- =V NN b Rl 55 45Tk
: SEATTE S 1]
- Eﬁ&/ﬂﬂ$\ PR R PR ERBLIN TS R 5 R
A IKVEENAERIR . AKPERI G 2 ENRERE | G543 Ep4Esiig

PUHE Ry 25 AL UV BB R D ThREA Rl RCEDHER R0, Witk
AR R IR . VAR AR AU B AT T 5E SO, R SR B 52 e
TR U AR ERRRIAT Ml 75 SR 3R B T 356 4 IR, A7 4 7= RE ) F 22 B A4 B T 1 o
S E] UV a7 S B 2R AR R R, 2020 AFEEEAT 2021 AFERESR A 33. 40%F
31.67%, HHEEA G I3 E LSRN 52, 32%F1 50. 76%; 1 1 EN i 587 i B A
379 19. T6%A0 10. 57%, A 87 it A 27051 21. 02%F0 13. 24%, FZEN
JH SRR S T A A O M B S ION T 44, T6%FH 45. 40%, 1ZFIZSTE
BRI BT EUR, SR T %A R EE S BRI

bE 2= i1 203D NIV = s U o Yol S L = N 9 R B e s =
B a e g iy, HBRIRAMNTEAL, 2020 AT 2021 4B % 7 U R 28
PR BRI RN 23, 41%F1 20. 14%, SRR S5 BRI AN 27, 37% A1
23.93%, MRS S5 A0 SO 2R A TH A B AL 2 R E ML S W 87, 60% A1
86. 35%. PRIULVEEI FE S BRI ZACT A6 = i EE S B

2+ A B R E R A

RE AT N EEW S BRI E m T b A m - FIER T ERE R — 2 A
A INRHERBEN, HERAZOHEAR I AL 054 1 A a A E =R A=
IKTEENAEREH , BEAR T AR 7= AR s = A I ESH 43 b 2R T 7 HA — 58 19 LR
71, B R IER, BAG i R s A AR FEART RAT ML AT B A F

(1D AFMARHERBN, FERZOEARIFIE B 055 )

WA HIN, AFERAS 5N 2,186.51 JiTt. 2, 371. 60 /376 2, 554. 54
Jigt, dEENSWNEIEA 50 4. 73% 4. 29%F1 5. 01%, SFERFEEMK 2
Ho B ZFREARBOH AR, AR RINER THRABREEGHEA. &
WBHEA BRI FHER AR BB . B — IS E R BR . s ARk
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B RN T RAT BRI AR QAR 7 FR 35 ST IR 55 — 48 B A% ) 0 o) [ 2

BAR. WRIGE R AR R AN - IR L R AR S OEAR, RO
ARG T AT OS], BAREILTR:

O LBARTETE T Hh ] S e A1 P BRI 1 P

2 EE g AR — AP ERFE IR R R A 77 RS 4Rk L ARb, Sid 2
FLZE. SRR, Bl CRGERT AR GHA . RN GRS
SERHARIESETE T A SR AR B RE [ E R SRR AR . YRk A
AR PR ARG QAT T BRI = m itk Re, (43 A R RERERE T K H 2
S i AL IRART R )RR SR R v BRI i, 9 RT DL A AR
FERTE— @RS RIRARAE = AR . a1, A RS FHYURIBE TH R AR AR 7= 7= L TE
T0°C. RS 95%HISFAF NICE 72 NI JE, AIIAE] 4-5 RBITHERCR . AR
FHEO R R BEARE P2 1= S PR ZE S K TA5T 4 4, 51y BRI AL,
M 2 P KR 3 e o

@IKVEENTEIR A 7= LR SGE T2, 37T T A%

O3 S AR P I R R S AT L A, SERLEMEAL A, AT A T 7
BN AR PR AR . A ] B — LI s A PR AR B P A A
M IR AE—BR A& N TR, SEOLT PRI R B3k & R
s, SeE TR S BOM AR, B T AR RICE, RIS 1 IR
BRA 1 TS BT R LR R S P A R KPR ERTE IR S ™ i B it 2 35058 99. 00%,
HAWF =

(2) EFEMIEH T B E KRR, FRARAE = A

AN B E T K P B 2 S i, A F AN i
HlAE K PEENAE SR, A o5 3 A jlAs 73 il 1 3, 675. 91 J57G. 2, 213. 14 J30H
3,219.40 Ji7o, FEMSERIZS R TR 7. 95 N E 58 4,00 4N E 53 55 6. 31
ANE Y AL 2020 4F AT 2021 4F B A B 2B 55 BN E 5 5 BRZR T MORR = AR
Ja B EATIE AT B A W B 55 BR3P A A

AR A AT M AT B F R A 7= 2R SR 1Y) =8 B2 SRR AIE R 0 H R 7
FATNE AT EE A FIRTTADRE, =R IR B = g T 3wl b= i, bR 4
ISR 3 T4 FH AP g A 7= AR DG AT B2 s A R /K MR BT 3 7= B R 6
AR 7 APRERT BG 7= it B R 26 w8 1 [FAT L FAd T B A =] o B 2 =) 2 2 oK M B
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B RN T RAT BRI AR QAR 7 FR 35 ST IR 55 — 48 B A% ) 0 o) [ 2

FEH I 5 SR A R R AN 26 AF T, S A BB R AR i h

QOB T 75 £ BRASAS 55

TEBE 2 =] ST I 1) 32 7K Ak PR Al BT ) A R

TiH 2022 ‘EFE 2021 £ 2020 £
IKPEENTER KA IAFEH H =M e Zes (i) 13, 067. 95 14, 096. 46 14, 586. 96
H FE M g Y A A (Jt/ke) 6. 58 8. 50 5. 56
E P2 06 R AR A |5 B 94. 32% 95.91% 94. 28%
FEH B MR RAS (3n) 8, 598. 71 11,981.99 8, 110. 35
iFij)tﬁMﬁﬁ‘a%)ﬂ@, IURANIAL:R A% N 9. 04 10. 07 g 08
AN E FER R S A T ot 11,818. 11 14, 195. 14 11, 786. 26
HEM IR 2 A (50 3,219. 40 2,213. 14 3,675.91

VE: 1o E P0G 2 ST B A7 i )P P B RRAS s 2 AN ST R A HRE T A

KR i B 2 A

QFMER I = A 1 B
TRIE IR B, AN a KR A B S 2 S BRI RS

A JIT0
WA 2022 4ERE 2021 4EJF 2020 4EJF

FEM RN 51, 032. 22 55, 345. 22 46, 224. 33
FEM S A 34, 131. 68 40, 070. 61 30, 169. 50
FEM S BRI 33. 12% 27. 60% 34. 73%
SRR L ERER) S 3,219. 40 2,213. 14 3, 675.91
B )5 B LSS AR 37, 351. 08 42, 283. 75 33, 845. 41
\RGFEWSERR 26. 81% 23. 60% 26. 78%

ARITAPREE W AR A T R R e T =R B R 2 R e T T
[P S8 4=Vl =t 7 P €31 | = S p s e - o A = /A e =

LA IEI T
ATE B 2022 %52/ 2022 2021 4ERE 2020 £
F£1-9H

WA B A 17. 23% 21. 68% 27. 00%
VRS - 20. 74% 24. 40%
FME 17. 23% 21. 21% 25. 70%
] (RBEANER A i . . ,
K EITE RS 26. 81% 23. 60% 26. 78%

VE: 1y [FAT ML AT G2 B 48 b MR A0 A 0T 5 1) 8 S0 oy B e A B Bl i 5 2.
BUE B R AR S 2022 SRR, TCIEIRIH 2022 4E%lE, >R 2022 4F 1-9 H#dE, 2022 4
=R R I B SO, B 2022 4 1-9 HBAIRTFE ATy CaliEk
W= HPENL A /2 E LA *100%;

HI BT, A5 BB 2w K PR BN SR P 7 SR A R i D SN i 261
2020 £EFEAN 2021 £ on 7] LV 55 AR5 5 B AR 5 AR = AR i 0 R4k
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A A B BN S BRI P B .

(3) A FIELN Sy S 2R B A8 S0

MRE R E H A T2 38y 2 Gt AT N =+ 2 K E s s, A #
FE 2020 AN 2021 SE s G EHER B =, EESEG T 2 8RS
N B B AR BB BT AR, AR P EA RS BRA —E &R
SO J7, A F] SRR T AR K T G LR R A, R S B —E
WANRE T 4k, AT A SRR AR RS2 RA 7= B8 71 Je i FE R O R 25 P
ORI 277 I, I SR IR A BRI B

(Z) 462022 FHXEFEFREFER, #F—LoHMERNERER

HI T T 2022 45 8 &b R, TOVESRIOE 2022 4F 1-9 7 & 2022 4
FERHE, HABREAT AT B A F AR 2022 4E 1-9 H 7077 3 & 2022 E4EHR,
PR TCi i B2 P2 B R MM 2022 4F 2 7 BV 5 B R A [F AT L AT H
AT 2022 4 1-9 A EEWF BN FREZRIZR, BALT.

2022 fERE AN F LS BREE 2021 4 FFF 5,52 NEAM A, 2022 4F 1-9
A RAT AT B2 5] = ARA BRI R 5 2021 4E % B TH 2. 33 N 45 A4, a4 AH A5 2022
S 1-9 H AT PRI AT AR A B R 255 2021 4E 43590 T 6 1. 73 AN 43 AR 4. 45
ANE A, BRI ER R AR 2021 2 ETHES, AR
FORMRUTAE B0 58 S0 2, B EAORMA A ik, SECBRIR TR WA A 5
PORBR AN AN AR AR DG AL, 36 5 T BERARBOAR OC, BT S i AR N N I R
TR T % P 5 B A o B2 T B AT L Rt S PR A T ML B FRORG 7] 52 s =T
i v S AR DG SR BT T, 2022 FEIGERINAS G FTIRVE , SR A R 32
JEAT R ACRIG AT Y 11,26 J0/ T30, %0 2021 AR T RE 24. 46%, H A PiIEER
THERIG AN A 10,39 7o/ T 50, B 2021 4EfF R 27.67%, Wik )y 10.56
JO/ T, 2021 SFRE R 27.52%, AFCRIGNKE S 15 AN AR ShiE 5,
A BRI B I, BB S WA R R B G 1 2 “ =7 2 “ (=) 0
FETRIAT b2 7] 350 B A AT N BN RN S5 AR Bl & 75 A AT ML A il a4 7

] 2022 F B FEN S B R & T FEATL AT A R] 2022 45 1-9 H EE WSS
BHE, BRZEAT FEEMEERIEIN I RS, 2 =R E R m, —
N FINRPERIN, ERZOEARIFE S OS71: ARG B~ # g
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B RN T RAT BRI AR QAR 7 FR 35 ST IR 55 — 48 B A% ) 0 o) [ 2

AP KPR EIAEIR s AR T AR A s =R A mIAEAN 7 it S8 T 3 BT — € 1) s B
SO 77, B RE TR .

=\ GARGHARMESEEERMRNERENIEE .. RRKVRRTE
R, MEMHRNBEIR & REFRPMHEITE S ISR S

(=) FEFEMRRENRENNETZ~REFRE RS

I, 2 2 AR A & LU DL T

P2 2022 4EFE | 20214EFE | 2020 4EFF o LA
I8 R KB AL E 2 86. 01% 90. 02% 88. 86% 88. 30%
T8 FH 2K P ERAEEE B R 2R 85. 22% 88. 94% 87. 96% 87. 37%
B 89. 16% 92. 13% 92. 58% 91. 29%
DR Bk ENTE R 2% 91. 58% 93. 04% 92. 94% 92. 52%
TKPER iR 91. 78% 93. 27% 91. 48% 92. 18%

H 3R AT, 38 F AR KO B A TR 3l K B3 W e 3 B e 2
Ty e B 7K A B AE I 3% FH 7K PR i B A R 3 EE -~ 204 73 S0l - 88. 0% 87. 37%.
91.29% 92.52%F1 92. 18%, W% T HFATRLER 4 46 A8 502 5L M A K B 1) 52
AR ) R FR o R RER MG A% AR B0 & T 7 i B R FR L 23 B 1 LA
U SN M SIHE R SEEE 2 BE R (=)
FEWS BRI REFIZES T

(Z) R/REPARAESEEEEM RN HINNEE

A I LG, A E] AR FIER By BRI 0 k- i B2 K
HARG a0

1. ik

A TR AR L IEER T Be MR Sl TNIRIR 7 -F e v 3, 2020 4F 1
H-2023 4E 2 H, BTk ER T
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RERGERBHM BRI A IR AR

B IRATERAT I EEIFAE QDR _E 7 Fii SR 38—

B A I 180 R ] 2

AL Jo/ TR
20.00
18. 00
6.00 \‘
14. 00 .\\_jﬁ
12. 00
10. 00 R -
5,00 mmm e, R M S~
6. 00
4.00
2.00
0.00
& ® & o & A O & ¥
w,\\/m\ g}‘/\ Q'\\/\ \-w,\/w &\p g,\\ @;‘//QU on»\ g’fw
» W ) »
e {73754 (LT  PIIRIR Z T AR TS DL PIMRIR T 1 - A
Mt (LR - PURGRR 5 i - AR T 4
T R RIEA Wind, HACEENBLEHE.
2 AR T AR BRI S 5 T A S L
AL o/ T
hE ey 2022 £ 2021 £ 2020 £
PR | KRR | CFgES | KRR | R4
A TG ARSIk 10.39 | —27.67% 14.36 | 87.08% 7.68
" B L ENs 10.56 | —27.52% 14.56 | 92.34% 7.57
A TR I 12.20 | —11.08% 13.72 |  57.05% 8. 74
I LQZJ =
Rz [EEZEENAN 11.73 | —14.33% 13.69 |  64.35% 8. 33
Lo | A EPESSRIA G 11.64 |  —26.96% 15.94 | 85.64% 8. 59
J A=A
L et (B EoNs 11.66 | —25.85% 15.72 | 90. 44% 8. 26

M3 E AR Wind

MBI, AR

Ws, ~AFR

SR ) 2 B AR R

2. BKE®
2020 = 1 A-2023 £ 2 A, SKEAMTimmisEABAnTE:

I 5 T s B
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RERGERBHM BRI A IR AR
B RN T RAT BRI AR QAR 7 FR 35 ST IR 55 — 48 B A% ) 0 o) [ 2

AL JT/ T

BLLEO kAR (A ) - [E A

VE: BURSRUE N Wind, H AP NBLS B .
s WA JER R R I 5 T N A L R

AL Jo/ T
5H 2022 fEJ¥ 2021 £ 2020 4EB
FIEH R FIEH R FIHEH
O T BRI 14. 62 4. 79% 15. 36 40. 13% 10. 96
22210 15. 79 6. 86% 16. 95 37. 36% 12. 34

M BRI i3 Wind B0 e 200 RUAR O I BT AR 4 BRI (B A s e dhe

A, 2 FERIG B OB F RIS 0 AT 37 2 32 .56 BTV A T ERE S

W), A FERIE AR Bk BRI i 5 S A 3 — 2
3+ B BB AR N (1853 15 0

NFEVEFEAT S FEFEM AR AR BBE. BKEK . BIFIEE, BRER A,
AR AR A AL TATAE S, AN RS R AN A% B Bom iAo, 1228 A
B AR B~ 5 B R R BRIRAAE R, 2013 45 1 A& 2022 4 12 A

MR E S DL T -
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AL SETU/

OPEC: —#3T Js v AN 4%

201341 A £2022412H
140. 00
120. 00
100. 00
80. 00
60. 00
40. 00
20. 00
0. 00

/@/@ ,/Q%/Q&/Q%ﬁo /\Q/Q\b /@/Q% /\%/Qoi’ /6\/ch /@;Q% /QO{\Q /@5\% /\\,Q’ /Q(O/Q*/Q\/x%/@/éb /&’/\(\ . Q/\/\ / Q(Q/\OJ /@/\O’
R O I R U

B okJg: Wind
H 2013 4 1 A2 2022 F 12 A, —#i TSN N 12. 22 L0/, &

N 128, 27 SET0/M. MRIE—HE T RN AE 2013 4F 1 A & 2022 4F 12 AT
T AR S, HAREZN 24. 72%.

gi b, A a RS I BG5BT RN RS IR« ARORIB BN A v 1

B, HEER) 2021 FEENIRHER T Ba RIWM A L AEARE) 87. 08%, Uk - A4 BRI
A Z-80%  80% 1y T it 4R

(Z) EMRMN RSN & 7= f E FI R R R BUR I 54
B RE R 2021 5 [H by S5 AN AS AN IR ROR, BB 7] B R AR AR

RO SR I O R B B AR, BAIRTRE 713 N E 7> AL SORGE IR A
LG T B ERR AR SR . AR BRI IR O, 120 2021 EE A
b ST RERE 17 DURT 277 i AR T ELERARE . EL N i 2 FH I S L, (BBt
FABSZAEARRIEI T, AT IR T BE AR SRR AR AN BRI 4 % 2
T H R AN AR 20%- 40%A 80%, W A JEUAA KL M AL BT 24 77 dh B A R M

BN
N IR T BRRIEH 72230 L
F':nn ﬁﬁ
-80% -40% -20% 20% 40% 80%
. » SEvilES 39. 90% 29. 62% 24. 48% 14. 20% 9. 05% -1.23%
I KM BN R S —
AREE 20. 57 10. 28 5.14 -5. 14 -10. 28 -20. 57
. | BRI 48. 89% 36. 80% 30. 75% 18. 66% 12. 61% 0. 52%
T R K P B AR 32 B R S —
AREE 24.19 12. 09 6. 05 -6. 05 -12. 09 -24.19
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B RN T RAT BRI AR QAR 7 FR 35 ST IR 55 — 48 B A% ) 0 o) [ 2

o SSVIES 41. 46% 38. 98% 37.75% 35.27% 34. 04% 31.57%
B e 3% —
ABLE 4.94 2.47 1.24 -1.24 -2. 47 -4. 94
S I e B 44.72% | 41.08% 39. 26% 35.63% | 33.81% 30. 17%
e 7K (IR
o & AT 45 7.28 3. 64 1.82 1. 82 3. 64 7,98
" B 54. 23% 36. 47% 27.59% 9. 84% 0.96% | —16.80%
AKHER i —
AREH R 35.51 17.76 8. 88 -8. 88 -17.76 -35. 51
K B R M3 A 3 H ]
F= I H
-80% -40% -20% 20% 40% 80%
) . E VB 35. 22% 27. 28% 23.31% 15. 37% 11. 40% 3. 46%
I8 R 7K P EAE A e —
AREE 15. 88 7.94 3.97 -3.97 -7.94 -15. 88
. . SSVES 24. 71% 24. 71% 24. 71% 24. 71% 24. 1% 24. 70%
T FH R K ER AR 32 BH R 2R —
ARZE 5 0. 00 0.00 0.00 0. 00 0. 00 0. 00
. B 39. 69% 38. 10% 37.31% 35. 72% 34.92% 33.33%
B s 3% -
AENE 57 3.18 1.59 0.79 -0.79 -1.59 -3.18
. . EEVIE S 41. 72% 39. 58% 38. 51% 36. 38% 35. 31% 33. 17%
DR KPR ER AL IR S —
AENE 57 4. 28 2.14 1.07 -1.07 -2.14 -4, 28
ESYES 18. 72% 18. 72% 18. 72% 18. 72% 18. 72% 18. 72%
K HER A -
AREH R 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
AR FE SR W35 40 22 5 B 45
7= I H
-80% —40% -20% 20% 40% 80%
R 2 1 e ESVIE 19. 87% 19. 60% 19. 47% 19. 20% 19. 07% 18.81%
18 FH A K A=)
) AREE 0.53 0. 27 0.13 -0.13 -0. 27 -0. 53
. . BHFE 26. 7% 25. 74% 25. 22% 24.19% 23. 67% 22. 64%
JH FH R K ER AR T2 BH R 2% —
ABLE 5 2.06 1.03 0.52 -0. 52 -1.03 -2.06
) EEVIE S 56. 41% 46. 46% 41. 49% 31. 54% 26. 56% 16.61%
B 3 -
AENE 5 19. 90 9.95 4.97 -4.97 -9.95 -19. 90
A . EEVAIE S 54. 13% 45. 79% 41. 62% 33. 27% 29. 10% 20. 76%
DyRe T KPR Ep AL e S —
AENE 5 16. 69 8. 34 4.17 -4. 17 -8.34 -16. 69
ESVlES 20. 26% 19. 49% 19. 10% 18. 33% 17. 94% 17. 17%
K PER i -
R INER 1.54 0.77 0.39 -0. 39 -0.77 -1.54
BhFUR Y540 22 3 A
7= I H
-80% —40% -20% 20% 40% 80%
) . EEVIE 30. 99% 25. 16% 22. 25% 16. 42% 13.51% 7. 68%
T FH Y 7K B AR 1 e S -
AREE o 11.65 5.83 2.91 -2.91 -5.83 -11.65
. . BHFE 38.13% 31. 42% 28. 06% 21. 35% 17. 99% 11. 28%
T R K P ER AR 32 BH R 3% —
ABLE 13. 42 6.71 3. 36 -3.36 -6.71 -13. 42
o EBHFE 47. 86% 42.19% 39. 35% 33.67% 30. 84% 25. 16%
B R 3% —
AENE 5 11. 35 5. 68 2.84 -2.84 -5. 68 -11. 35
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S I e EEVIE 47. 26% 42. 35% 39. 90% 34.99% 32. 54% 27. 63%
e K AiNg 4
o g AT 4 1 9. 82 4,91 2. 45 9,45 4,91 9.82
EEVIE S 24. 40% 21. 56% 20. 14% 17. 29% 15. 87% 13. 03%
TRYER B —
AENE 5 5. 69 2. 84 1.42 -1.42 -2.84 -5. 69

e 1 B EEWSTBAREIN G0 = (B EEEM RIS 22 sh 5 £
A5 BAIER —2021 SEFER b LB S B %1005 2. &7 dh ARG 1 223 J5 &
BN S BAIF = (2021 4EFZ &7 i EEML S W TR ARER I BN AR Bl 5 %7 b 328 .55 1K
A 2021 FEREF A E WSSO, Frb R RORCR G 0 223 J5 %57 dh el 55 oA
=2021 4R L7 i 3B b 55 A+ 87 i S MV 55 AR T BT R B A R i RE R AR
SR Lok SR LR 25 A1 1 R 5

S8 FH 20 K P B A P e 3 3 P 2 K A A 325 A e S R /I T g B R SR B
BRI A R AR R ARG A0 e T R T e, H B AT, B EER T
MR A A _Eiok 80%, KR/ it BF A N IEH, oo B gk A D et s
BRI AR XN, 23 B R 4. 94 ANTI 43 S5M1 7. 28 ANTI 43 s W B
A1 Ty R A 7K M B B 3 6 ) 5 5 ) fi oK 1) SR ARk 2 A R 4 200 5 L v 11 41
Wt g, 5 AN i RN b -k 80%,  HAD fie 2 AN Th RE R /K Mk ENTE R S ATh 4 —
SERMARE ST, BHFE 7N 16. 61%F1 20. 76%.

BARKE, EIRIEMEERIGN AR SESLH I, B0 A w57 il B A
HPEHEANRIRE IR, AR SRR A% A5 3 85 0 4 S S0 5 i BE A P LA £ Al
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