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WA 34,536.89 |  100.00 29,322.88 | 100.00 | 26,796.98 100.00

TE L SRR AR RIS X IORR A i 77 BT AE (A DX AT e vt o e o L 5
ESHINECS ISR Wres N

AR 2 7 IR E SR B X G EUT (2022 4F TR T I 2023 4
HER) W, WiLE 2022 FH AL —BUA K 12.90%, FE RN
THR TS ERAERE: IARBEARR—RAILI K 10.3%, FEHF 2023
FOCBFIRT R B S HEAERE N R TTERR S TR ] 2023 4 B
Bk, R 7 ISR T A R, RRSSCRE C— WA IRARTTL,
AN IR «“— Wi IR A7 RS R SR, BT
LTRSS FESNE REHEEAERENE . (28t “—MSE” B “FE—M7 m e
BT, SR SO RS, ORI R AR ELRE IR, 1
WA — AL T 6.4%, ARG FE RN T Bt
ARG BT H %4 %

IR A X IR AR /4T 20138 4E A 2021 4E— A SRS I B 2B
P KA, BT
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7.000.00

6.000.00

5.000.00

4.000.00

3.000.00

2.000.00

1.000.00

2013-2021 FFE S EX R — B A LRE ZHEH

Bfr: 2T

20134 20144F 20154 2016%F 20174 20184 20194 20209FE 20214F

mibgt m i mriL

ml A milpy mHGE wpg)n) m R

I, BAT N G A AR X e A R S5 W B AR TH 2 IUZ A 3548 1Y)
Fa, AN, ARAEBCH R AT IS 2023 SR BUR S A, RAT NE AKX
I A AR T — B R IR S5 U S H AR A 2022 AEAR IF A BTt G . B il an

I
HAr: AT

Hi X 2023 £ E (FED) 2022 4EFF 2021 4ERE 2020 4EBF
|9 594.27 588.80 532.65 527.10
2 451.00 452.60 382.43 371.01
WL 1,173.92 1,162.01 1,105.31 1,051.55
L5 1,300.00 1,318.43 1,304.63 1,233.45
1igR 1,190.00 1,214.69 1,136.11 1,118.07
VL ,
B w PR R E 590.80 540.62 558.28

GED
H d (554 3 (554 N

( ?3‘5} " AP TRl e PR R C 359.63 382.17
g 1,045.25 1,039.65 976.81 947.62
K 246.48 209.40 234.40 220.66
A\
=
. 6,000.92 5,985.58 5,672.34 5,469.46

E2)

L ERAIHEE, HA A R R4 2023 5 — s H M 55 S T 4L

VE 2:
3

NORERTEENE, AR B A v B E 5 B R A ivh 48 B
AR U DX e SR S5 W B O A% T BT B 5 R



(=) RITAEBRTESITRES TR R KT HZ R R BRK
13

1. HBFBEHATIRR KRR &

O3 ) FITE L BUS AT R BN BUR &, BRI, BUR— A SRR S S H T
Bl LA — e FR P bk BT e g AR A e g

I FR M RTEN, RN, AR E S DR R LIRSS B 4
B CREH 7)) 4 5,469.46 1470 5,672.34 1470 % 5,985.58 1476, ZEILE
RIS, 2023 4, IR E RV 8 X0 OGO H A TEE 2022 AR ZEA B
K, SEMEIAT] 6,000.92 1470, AkEE6) N L.

St 2022 4 (PP HEREE KBS BALELRD (B 2 MR RITE
%] (2022-2025 40 (CH 55 B o0 T I PR HEFEEUSS i 55 A AL IR Ya A R AL 48 3
LY CORTEIR 2022 FEBS A TF TAEZ RUIE SN (O T nsm e BUrF e & i
FRERN) LUK 2023 4F 2 AMiAi it (Hr Hh B g v oA Rk S5 EOR 1%
BERATATF, BUSSE BAL AU L BURAN DR AR BRSO, T2 &1
NEAHTT B AR — O, A AR VA L

AT, S5 WBHUE AT EL, RAT NHE R FBEHATIAK B R G & 8, R
RAT AT AT B IG A7)

2. AREERTFEFITTSEIRRERA

ARk, ARIEHRFBSATI e 4 ) RE R, T ERITE T A A
HAR P ESRRE SRPEE AN .

(1) HHHE

MRYERTHE =LA A BGERE S SE €2020-2025 H [E HL 7055 R i A o 5 4% e g
BRI A B4 ), AR I P T L OSSR 53 0y 896 447G 982
1276 1,073 42560 AT NS HH A ENION 43 5l 2 2.68 27T 2.93 4478 J 3.45
f¢75, THREH 0.30%. 0.30% % 0.32%, KAT NHiHHh Az St .

() EREFBHRE

2019 FHI, Aw] “EHBRM+E MRS Gl 55 S8R 55 ] 55 e 2 RS 1 TR
EBH 3K, BBERBUN 7 2K, MRFTREUT 9 5K % 2022 K, Awk
% E % B BGT T VR BB MU P BN 9 K, RSB RET 19 K, W5
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%/ 65 %K.
2019 “F41, AFEFBUFTF 655 AR 55 45 B 4 i 1 1A B @ AL
H 11 5K, MRSBEBUNT 5 5K, MBS THREBUMN 25 5K & 2022 4K, AF k% HE
S BRI E B R RIS 23 R, IREBHRE 10 K, RS
P54 %,
5 ) PN 55 i 7 5 IO BSUR B BEATLAA i 2 2 1
(3) Tk FEFRA

DAFE IDC (FEBERE TG 2022 £ B REMFIIFTFEHEAE

IT A0k 4> BRAL BB 7E LA IDC CHE Br#cdls A =) 35 & A 1 <IDC
MarketScape: ™ E 55 IRS & 2022 E) kALY R . bRk & AR EE

(Strategies). f& /1 (Capabilities) P94~k o [E 055 IR 45T &) /T 74
VRS, KU OBORBE . P I 5 RETSRIN, JE9TH
(Leaders) fiiE.

@ATFFE “2020 EEEEFEBEARRFHIFRIGHLIE TOP100” B EH
KLU 75 4

FRAE EE LA AR PR AT RIS S, “2020 48 45 S B3R IR S5 46 4 R 1t . 7
TOP100” #% B A RIS T A TF R AT PFEFR RIS B . PEAEFEAN 2020
T A AR R 10.03 75 55 BREARMSSHENRT, F45 & T hn R S bR
BATER GV . RDURAHEIZ B B3R 13 AAA 2, AT 10.03 KT wH
155 75 4

@A T FEEEM AT “2020 £ 50 FKIFFE B TFEFSRMHE” B AFE
29 %

2021 4% 4 H 20 H HIKM TR AT 1 “2020 4F B 50 25 0 BT B FR 1 7
BEHL, AZBERNEOR . 1idg . R =R R & i B AR R S Ty o 1
B, RPUBAF SRS 1T 84.12 i R s 85 29 44 HORYEE, Aw|LL 84.19
ALHIE 30 445 WiHYEE, ] 91.39 A 15 4.

@RAFAE 2021 FHFES 58 BIWTTAERTT RIRHEH 100 32K B A5
%95 4

2021 4£ 12 F 16 H, mMEAREH. THEME T, eNet BTtk HuTE IR Y
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R FENUR AR R BIF DF 38 R AT <2021 HL-T-IBU45 5 85 B0 i A w7 4R 45 R 100
BRORFEL, FETATFEAE, MEZEEVEREM . B OIHT S KB RESE ) =A
TEYE FERT b TS 7B R B T AR S A L B AT B 5L A R AR AR B s
HIEE 95 44, [EAT AT EL AR RSB AR SRR FI5E 56 4. 56 82 4, FF .
LYY e N

L ERTE, AN, AFSE R TFESATI A 1554 ) B R

3v RAT ATEERFESATIL T35 2 I8 240 P K i

2 PRSI, BB AT — A e e G T, AT R
k. e F T, AF LUl B S HE ARSI 7= i A W 2%
TEEHEREELH.

(LD MEFA, AFBVWBRAEKEFTATWAERKE, EHTFEFT
WHHZE B KRERT, AFEFREFHHRKEN

2020 fE 2 2022 4F, KAT NEMSIAN ST A — K sy, BoRAT
NIRRT . 2020 4F 2 2022 4F, HLFEUSS AT T 37 AR 43
N 896 1470 982 127t 1,073 1276, BEMKEY 9.43%; [, AFEN
I\ 26,796.98 JJC 29,322.88 /i 7T M 34,536.89 Ji G, EAIEKE A 19.99%.

ARG LT
FE44 AL AT
(#) &8 () 37 &8 () M
2020 896 10.75% 26,796.98 34.06%
2021 982 9.60% 29,322.88 9.43%
2022 1073 9.27% 34,536.89 17.78%
HEWmKR 9.43% 13.53%

VE: 2020 FF 2022 4, RAT N TSR KU T BUHE P S BE i i s €2020-2025
Hh [ FE 0SS R T RS LRI A B D

g by AFPEONIE R AT ML R KR, AR H TS AT L T 37 2 1)
BHIRER T, ~n BT REF kK e

(2) AFFETHZRZACKIFREE H BA Bkt

LB AT AT M SRR AT IH Bt R 3 G IS 5, 8 T b 2 (R A
MIRIAEE N, A FMKEE B S EORITA, Bl 5 dn g, DLRAT Z A %0 &
S, AT RESIAE T 2 18] AR IR B A v AR K o A7 9% 2 RS (T Y
MR PR WA SR B R 2“1 RFATIR R SR E” 2« =0 (I 4Rk
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PP SRR3R BRAT L R 3R A1 ) 3 IR R 3%

BEXT A R R] BE BT T3 )AL BT R D BT P AR IR R, A ] LA
PGV “58 AT MR 2 “—. HERFIHR” 2 “(—) Rl R R” K
RN KBSER” AT T BB T R R I

WA AN, 2l TATL TR R PR JE A "R RS n A i
Wre A R SR T, A H] 2020 4. 2021 4F % 2022 SERE ML E—4E
A AR K R 5N 34.06%. 9.43% A1 17.78%, e A fRIFFHGEBK A&, (H
A 2020 4 2021 4 J 2022 FEANBRARL AR A S A8 T BEA R AR 135 R
T —E RS 8 36.09%. -18.00%F1 30.17%. A &) HFa:hn At
KRNI T35 0 80, B A TS 52 2T 3% 84K 7 R R AE AR AR
. T 3E SRR BE R I RN TR EFH 2 MM R . 2R RN 8 ATAE
T RSRMEATLE Z LRHREN, B HBERETEFEEFRTHENL
R, TTHEE LSRR, ”

. GEBARBOAEL, W “EEERRATRE” KT LER
BEW. 1, EPRIAEFER. EFHRAERL S ZATLIER.

(—) HREHARIT NBAN KRS AR H 5L

O3 A A R L A 4 2 X3 A3 R I B SN A 5L 0 F

AL JIT6. %

T 2022 SRR 2021 4ERF 2020 £
&3 b &M i b &M i b

7R 7,006.27 20.29 5,468.63 18.65 |  4,931.80 18.40
AN 6,477.36 18.75 6,853.16 23.37 |  4,700.96 17.54
Hil 5,068.92 14.68 298.79 1.02 504.31 1.88
i 5,051.88 14.63 3,754.99 12.81 | 4,694.17 17.52
IRAN 3,639.04 10.54 4,187.30 14.28 |  4,582.73 17.10
| 3,135.32 9.08 4,267.66 14.55 2,533.60 9.45
g 1,295.08 3.75 866.77 2.96 142.47 0.53
it 767.75 2.22 1,644.39 5.61 592.27 2.21
KRB 613.38 1.78 176.88 0.60 2.19 0.01
TIFE 339.13 0.98 7.69 0.03 161.71 0.60
b 280.77 0.81 364.62 1.24 238.78 0.89
Bl v 178.04 0.52 84.36 0.29 913.55 3.41
i 135.89 0.39 87.50 0.30 1,244.45 4.64
TR 119.17 0.35 188.55 0.64 195.08 0.73
Pt} 86.35 0.25 18.88 0.06 317.48 1.18
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o 83.79 0.24 429.61 1.47 393.01 1.47
thivg 81.22 0.24 149.60 0.51 - -
ERIT 80.98 0.23 77.96 0.27 143.58 0.54
2 53.77 0.18 97.36 0.36
HiaaEs] - - 216.04 0.74 56.42 0.21
biipla 7.22 0.02 14.79 0.05 217.03 0.81
N5 33.33 0.10 7.55 0.03 7.55 0.03
TH 30.19 0.09 33.96 0.12 38.53 0.14
g 15.48 0.04 16.89 0.06 59.25 0.22
HAth 10.32 0.03 52.53 0.18 28.70 0.11
it 34,536.89 100.00 29,322.88 | 100.00 | 26,796.98 100.00

T R RO A S ER 2 P X BT Gt O K
GINEZERES R rie s

WA AR, RAT AL ZS AR R VLT YL A ER AR X [ 5
b stz @i e Bl vadb. PHRIAE 4 30 MEH X (FHRK. BRI,
REIIN, RAT NS IR RO DX A SN o BRSO A T

HAL: %

e 2022 4R 2021 4R 2020 4EF
X 3 BN 5 X3, BN & E X3, BN G
1 th R 20.29 | VL7 2337 | L% 18.40
2 YLV 18.75 | 1L % 18.65 | VL7 17.54
3 HW 14.68 | dtxt 1455 | {75 17.52
4 L5 14.63 | Wil 14.28 | WL 17.10
5 WriL 10.54 | VL9 12.81 | dbxt 9.45
6 Jext 9.08 | LifF 5.61 | 7§ 4.64
7 g 3.75 | VUi 2.96 | PkpE 3.41
8 ac: 222 | L 1.47 | Lifg 2.21
9 RE 1.78 | it 1.24 | HiM 1.88
10 ] 0.98 | Hift 1.02 | LT 1.47
it 96.69 95.95 93.63

() RAT AN XK o7 5 R E 0 75 B BN 5K F IR E A TL AL

ZeUF R N e BE S B 1 DAL 9 AR R R 2R X e 3R B s o
S BFBUFE GRS B, BB A 7es, “ LIRM+ESS RS 7 580y
BRI BT RIERRE R, A2 W7 B BT AR G2 10 T BRI I (2R
L0 HIR S PUNER G SR FF S R F BUR - BN, B AU sk Pk
TEIR T o AT NN X 387315 e A 755 it ¢ [ 4005 WURF e 1 e it X ok e B gt 2D X
Ik, 5 3T R BUR S KT BUIRZE AL T .

1-43



MRAE [ 55 BT [T L 7SS I R AT e i (R ZATEEERD) H 7 ESS
WF 5T A0 B8 =07 PRAG B €48 GRIBUR A B RO T — AR AR B SS ik 55 B 0 PR A 4R
(2022)), BLBUNET, dbnt. bifE. LI5. WL &gk s 0h ke 4 [ 47K
AR EE, UM BERL AU RIIMR R E KR AR HOR . Tk
SR AR X S RS IR ST RE T B AR T, HEP R . el ARAE. R
R ey fEREL TUR. PEAE-EIOBE XIS 2021 SERE IR TR, B
DX AR EE B 5 ) XL H5 AT e T IR S A AR, — RIS ik 55 e 0 S R 4R 2K
FAXT G, QREEORFFOSEIAL, b, fRRg AT B = M X RS, fBdb. R
ARAENS e, P A DR AAR TR BN el 4= — AR AL BLSS R 55 e 70 S 4R )
AAFEFERSETE, R AR A X, He AR AN R AL X SR AR 55 iRk 55 RE 37T
AMEAR RIS, A X EF ST IR T R eSS, EEERTI 2 “AR5mpE s,
e SRALES " 1R .

(=) RITANLF AL “RELFMNHANY, BIHREILRFEREE
R LAt T 4 ) B DX SRR AR T 7

MORAT N 2 [ T 7 DSRS0 A 156 D0 S 25 9] 2 BN TR X S8R RAT A
AT A FIR EZR B T (h2R. WL, Lo, eeREIest. L. H
R DY) EE, b g% X sl AT 4 [ 30 DME AT X, B EMT B BUF 2
B BURFEAILAC -

LR, AFZ5 T EFKESRS QM. o5, IR, . st
g REE, Wb, WIEE BRPEL SPE. =EE. . HORL PO BN AR
BRIL. ASE . PUEE 20 NEHRALRY “ HIRN + USRS 7 AP BUN T
FUP B B R O BIE W BT AR AT M Y A e E A Al

RAT NCEEAEN 7 AR RO EES, dE50 B Trrs T8 A 2.
SN P KFF. MR, B RS, mT . AL REE. A 16 4
303 ) Skt ) 3 AT 4 ] BT R A N4

BEAT, M58 v ) 6T 5 s LRI T 5 ELIBR X+ 055 i 55 S BRI =)
NEEGE— KM 7, AT NRIEE KBS RS T 6 RS K7 XA
EE VT IR S I B8 R T ST RN, BRAEATT J 4 ] SHL A DX o o S 5 K
B X R TH .
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gi b, FEFEEIEEN, KAT AN CeAER B ok “ BRI R
i EAEEON “ REBERNS T, BD 4 e tedb Ko vt il & 4 [ L Ab T 1
5 DX IR TR 7 7o

7N DB 2022 FEEGIFRRERZ TG FHRASH. BRESHEK HHFE
Bi, 2019 £8-2022 SRV SRR BRIKRIRIL 5, BIBRKBZ 5 5 FIBE K AR 0L

(—) 2019 FEFEE 2022 4EFRHIBRICEEAL 57 J5 IR R EFFHHR

AL S0

=2 N 2022 FEE 2021 fE ¥ 2020 £EE 2019 £EE
KIKTT 2,526.19 3,024.73 2,177.35 1.72
HBR KT 5 32,010.70 26,298.15 24,619.63 19,987.64
&t 34,536.89 29,322.88 26,796.98 19,989.36
BN &5 H 2022 £ 2021 4E [ 2020 4R 2019 4EBE
KIKTT 7.31% 10.32% 8.13% 0.01%
HIFR KT 5 92.69% 89.68% 91.87% 99.99%
it 100.00% 100.00% 100.00% 100.00%
B EFEH 2022 FEF 2021 £ 2020 £ 2019 £
KIKT7 1,468.21 2,190.85 1,557.39 1.72
BRI T 18,158.22 15,701.02 14,985.72 13,365.31
it 19,626.43 17,891.87 16,543.11 13,367.03
BAEF S 2022 £ 2021 fEpE 2020 £E 2019 £EfE
KKT7 7.48% 12.24% 9.41% 0.01%
BRI TT 92.52% 87.76% 90.59% 99.99%
&t 100.00% 100.00% 100.00% 100.00%

Ve REKTAZ 5 EARAHE ElE m g B A RSB R 7 AR SN R (PED. SRR
UMD 18 Je Bl g8 B m] SR T L =5

2019 FFJE A 2022 fFE, RATANGEW S FERE THGT7, KRIEI7 4%
DR AL & L BAARRUN, RAT NGBS TR
(2 RAT AN SR E BRI 5K, BFRREKR 5 6 KT Ak

SR BHR

1. BAT NS K EEREERRIRZ 5 3,  HARKIT KRBT
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BAfz: JITG

SR 2022;;&% 2021 | 2021 i}ig 2020 2020$ @Ei?;folg
KEKTT -498.55 847.39 2,175.62
R KETT J5 5,712.56 1,678.51 4,632.00
it 5,214.01 2,525.90 6,807.62
B K TR 202%&3; 2021 | 2021 ;ﬁig 2020 2020£E éﬁﬁiﬁﬁzmg
RIKTT -9.56% 33.55% 31.96%
R ISR TT 5 109.56% 66.45% 68.04%
it 100.00% 100.00% 100.00%
2022 SRR 2021 | 2021 4RJEER 2020 | 2020 4EFE#L 2019

ALEHEH tEReAes) 3 i
KIKTT -722.64 633.46 1,555.66
R KETT 5 2,457.20 715.30 1,620.42
it 1,734.56 1,348.76 3,176.08
£ A TR 2022éﬁ ﬂ;ﬁ% 2021 | 2021 iig 2020 2020;&’%)%;&3;J 2019
FRIKTT -41.66% 46.97% 48.98%
R ISR TT 5 141.66% 53.03% 51.02%
it 100.00% 100.00% 100.00%

BRI =R 2020 ) A 2022 1, RAT N BUE A 3 ZH T AE SR T

FERIBTT A& RAT NE AN BEN A ZIRB I 2 o AT AL ST I R KA

TREKTT
2. BIBRKRBR G )G, RITANVSIRR R KA
Bfr: JiJG
BB KRR 5 J5 2022 FERE 2021 FFE 2020 B 2019 B
BN 32,010.70 26,298.15 24,619.63 19,987.64
ElEF 18,158.22 15,701.02 14,985.72 13,365.31

GERIRAE By Ja s AT NE W K BN BRI R FFE RS2
SBEa RENME. HRETHTZERR

(—) REEF

BN BRI, RAEA K RS TR IAT (K 1 ZE A R R
1. BB T RAT N 2022 S W 5540, RA% T RAT N 2023 4 2 AR 1
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FEFITREN, SETR BN LA H T 2022 M5 REXT LT
2022 F ANV G I E R e AT S

2. WRKIT NG ODEARNG,  TIRERAT NZODBAR M FERS, RETEE
BT A FEEIRE . HNEATFTSER, THRET AL OEARKA T
1E, TR T AT NFTAEAT ML S Hok 55 HO TR e A

3v RMOGEWHEARAT N AT HE A R FER A T IS8 S AT A T T 3 4R
S, TR TR RAT NPTEAT WAL B o Bse i JRy, BTV & L2, I
T RREE RS BT R AEAT Ml R BTy 1 255

4, PIRKAT NEHETITRTTN, T RRRAT NI R V8 8 s DL R & 7
TFRRE, T R AT NP SR A7 K P v B0 Bl 55 4 =X

5. FRMURAT NS A N BIgnZR, SRBOFE T RAT NS R, R
WHAR . Wb 28 B P = AN FER RAT NONBEAT 7328, T BT BRSOk 518
5 B P R AT N BN R DT

6. W EF G R E W& EAT N EEN S XIRE WBUT BN, SREE A
T WS H R 5 J 2023 4RI BRI, 25 H S8 — M A JE R S5 S 400,
T RS

7. BRFEE T KT 2020 EE 2022 FERAN KBS AilER SR, 48
FASBUBAT AT T 5 R AT N4 BB A R BB DL AT T s

8. FM% T RAT NBI R ICIRAL 5 1 s 1) & N BRI G35

(D) ZERR

2, RIENHRTHTAA:

1. BAT NGH T 2022 4 S2brge s W 8 E BARAR T Ak St XA, k5%
TTE B AR AT AT S

2+ RAT NG ARTF IR BE 22 FHi AR ME e, o 30T P9 4 L At 5 4 2 B4R
T IRUBEASEAER, , K v Mk B S S5 A 0 IR 55 6 7 1) SEE IS 56 4 R T I 5% #8545 i
PG, ORI & S R RE 2 BB HAR . AT ARG BAR L oA B 1%
sl BT SR EERR . B EATE R R AR . BRI Iz H R LU
B GERIAR A 2 B AR B R BLIL I 45538 P 25 VIAE 9%

3v ARGy BT L VRS XY AR B TE HL T S8 U 1 7 N FH AR A
HR AR ZE e, HIR AR 28 F BRSO . = BRI R M. KITA
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FEBSLS IS0 FH AP 4 A8 A 5 e A 3, R B Rl B it N AH DG L FH A T K
SURLE A AR . B, ERMAEARRE S 58S 1Y, RN BRI
I TAE FBAMUL T SR TE R R e i & A G Rl &, BA DA
EX

4. HhJ5 S AR B B I HEATT,  DARAT NN AIELSS B A T
IR T FITTE AT 1Y) R A 5 4 S oA IR A B R AR, o S5 T I 55 I FH A R B ) O
WTAE, SRR TE A A7) 25 B 1) T b SR FF R R JEA TR . 2020 4
2022 M, RAT NS T4 7 [ B8 SR O % S RN S AU . A EAE
IJRITT 3564 NI H% 3 AT Aol 55 28 R T «

5. BRATWHZEAN, RATANHGHEARTR, Bl s, SEHRN LS M
2 A B R ARAFR T K H 7R O 4 R R 35 RS A w1 3 2
EX

6 AT NFTTE “ HERM+ES %S " ~F & SBCFBUR T P R AR R K e
FAERCR K R 0], RAT N FEM R EAT AR K %, 2020 4F £ 2022 4F,
RAT N 272 P O & B (R PRGE R T . A RB &  IE #AE 2s e HL R s 5%
H, DEIER R IR 2

7. 2020 fEREEE 2022 EFE, RAT ANAEHTIEUS B T i U T 40 B
0.30%. 0.30% /% 0.32%, TiigthEike bttt KAT NE Al & XK — A LIRS
WA B B AE I, RAT N PIAE HL T B AT AR I ) B R J s AR SRATMEATI AT B K
WKW, HAKSE A SRR, Bl S R, LU A A R 4 5 5K
W, RAT NAE T 3725 (1R A PR 58 Hh 24 e 2 v ) B 1

8. KAT N 2020 4FJE £ 2022 4R T EWN XS0 A AR IR T I ZR L LS.
VL5 WL A X, RAT NUSON X 3504347 5 5 8 B0 BOURT £ 152 DX SR B A T I
FAT N CLHE T AR 1 5 DU 4 1t B 1 rhoig o llsg B o “ SRR AR AR 34
Yy, 1A ARl B G A A [ At T 3 8 X3RRI R R

9. KERAZ G0 AT N 2019 428 2022 4F & HAWN « BRI DTk o5 HLEAIK, 2019
A 2022 MGG K R BRI B IRE), RKBOREAE S, HRKEZ S
JG RAT NGB R R R A

1-48



2. ETF R

RIBARA R EFZENAE S, WEPHSHR, LT ARKMKKRE S 515
4,695.81 AT, 6,125.34 T, 10,065.37 AN 10,738.27 ATT; Wik 1 FLLE
B RZU MR EE 15 93 B J9 9.67%. 17.59%. 22.71%F0 16.48%, FELEHEHN.

BEITARA, 8ZBaiRWIMRAIEIFESR, LARSKEIRR R BRI Bk
1R, BFEEFPLE, R 5. KRETIKESIHEELS,; FaVBES
B BREERRLE, #—PRANVIKRESEFETT AW ERREGE, SHRHKE
BITRRERS.

EREAN. BRSIHITARBHAEDL.

BB AT AR

—. BE H A RO R BB

AR, AR MUK R AR A 79 6,125.34 J576. 10,065.37 5 G Al
14,929.60 Jit, #ZE 2023 42 H 28 H, A= MUKZIE Rt EEREE]53 5]
N 93.76%. 77.68%7F1 10.58%, HAKIEHLUI T :

WA 2022412 H31H | 2021412 H31H | 2020412 A 31 H

I YAT I AR B 14,929.60 10,065.37 6,125.34
W JE Bk Rk 40 1,580.02 7,818.53 5,743.30
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	1、关于行业发展及成长性
	第一部分 发行人说明事项
	一、结合当前实际经营业绩情况、最新在手订单变动等因素，说明2022年全年业绩预计的谨慎性及可实现性。
	二、说明相关核心技术的开发壁垒、技术难度，是否存在被其他竞争者替代的风险，大并发高性能支撑等核心服务能力的实现是否依赖于服务器等硬件设施；太极股份、阿里、腾讯等大型集成商是否能够进入相关软件开发领域成为发行人的直接竞争对手，相关公司在行业内作为集成商而非直接参与软件开发的原因及合理性；地方国资进入后，市场竞争格局的变化，是否存在加剧行业竞争从而挤占发行人业务空间的情形；报告期内业绩的增长除行业因素外的主要驱动因素。
	（一）说明相关核心技术的开发壁垒、技术难度，是否存在被其他竞争者替代的风险，大并发高性能支撑等核心服务能力的实现是否依赖于服务器等硬件设施
	1、发行人相关核心技术的开发壁垒、技术难度较高，短时期内被其他竞争者替代的风险较低
	2、政务软件领域的大并发高性能支撑等核心服务能力的实现并不主要依赖于服务器等硬件设施

	（二）太极股份、阿里、腾讯等大型集成商基于产业链专业分工主要专注于总集成商业务领域，较少直接进入政务软件开发领域并成为发行人的直接竞争对手，相关公司在行业内作为集成商而非直接参与软件开发的原因及合理性
	1、太极股份、阿里、腾讯等大型集成商基于产业链专业分工主要专注于总集成商业务领域，较少直接进入相关政务软件开发领域并成为发行人的直接竞争对手，具备商业合理性
	2、相对于以横向业务布局见长的大型集成商转为纵向进入政务应用软件开发细分领域，发行人存在相对竞争优势

	（三）地方国资主要进入集成商业务领域，发行人所处的政务应用软件开发商领域竞争格局未发生重大变化，不存在加剧行业竞争从而挤占发行人业务空间的情形
	1、地方国资以集成商的身份进入市场，发行人所处的政务应用软件开发商领域竞争格局未发生重大变化
	2、发行人与地方国资集成商建立了良好的合作关系，相关集成商客户收入金额快速提升

	（四）报告期内业绩的增长除行业因素外的主要驱动因素
	1、新技术研发推动公司业务增长
	2、新业务拓展推动公司业务增长
	3、销售队伍扩充、销售网点增加，推动公司业务扩张
	4、发行人积累的标杆项目及标杆客户对新客户的示范拓展战略


	三、结合现行主要业务领域的信息化程度及发展趋势、存量客户收入占比较高且逐年提升、新客户开拓模式及成效等因素，说明是否存在新客户开拓壁垒，并进行针对性的风险揭示。
	（一）主要业务领域的信息化程度及发展趋势
	1、“互联网+政务服务”平台领域
	2、数字政府门户平台领域

	（二）报告期内发行人新老客户创收均快速增长
	（三）发行人新客户开拓模式成熟及成效突出，不存在新客户开拓壁垒
	1、发行人新客户开拓模式
	2、发行人新客户开拓成效突出，不存在新客户开拓壁垒


	四、结合相关市场占有率较低且各期趋于稳定、地方财政预算支出的情况，说明相关行业竞争力的变化及未来市场空间变化中的成长性，发行人是否存在发展空间受限及业绩下滑风险，并进行针对性的风险揭示。
	（一）公司市场占有率稳步提升
	（二）公司重点销售区域地方财政预算支出的情况稳步增长并将数字政府建设纳入重点规划
	（三）发行人在电子政务行业竞争力的变化及未来市场空间变化中的成长性
	1、电子政务行业未来发展前景
	2、公司在电子政务行业竞争力的持续提升
	3、发行人在电子政务行业市场空间变化中的成长性


	五、结合收入区域分布情况，说明“全国性的软件开发商”的行业定位是否客观、准确，在申报文件中客观、准确描述相关业务及行业情况。
	（一）报告期内发行人收入区域分布情况
	（二）发行人收入区域分布与我国地方数字政府建设水平现状基本匹配
	（三）发行人业务定位“聚焦华东优势市场，逐步拓展华北及中西部等全国其他市场的跨区域软件开发商”

	六、说明2022年全年剔除关联交易前后各期收入金额、毛利金额及占比情况，2019年-2022年业绩增长是否依赖关联交易，剔除关联交易后的增长情况。
	（一）2019年度至2022年度剔除关联交易前后的收入及毛利情况
	（二）发行人业绩增长主要靠非关联交易驱动，剔除关联交易后发行人业绩仍增长较快
	1、发行人业绩增长主要依靠非关联交易驱动，并未依赖于关联方
	2、剔除关联交易后，发行人业绩仍保持快速增长态势


	第二部分 保荐机构、申报会计师核查意见
	（一）核查程序
	（二）核查意见


	2、关于应收账款
	第一部分 发行人说明事项
	一、截至目前应收账款的回款情况
	二、未回款应收账款的具体情况
	三、结合财政资金情况、客户经营情况等，进一步说明应收账款是否存在无法收回的风险，坏账准备计提是否充分
	（一）重点业务区域相关财政支出总体呈稳步增长趋势，电子政务建设财政资金保障相对充足
	（二）下游客户为党政机关及事业单位客户和行业内大型系统集成商，运营正常且资信良好，应收账款无法收回的风险较低
	（三）公司的坏账准备计提充分，能够覆盖未回款的应收账款金额

	第二部分 保荐人及申报会计师核查意见
	（一）核查程序
	（二）核查结论


	3、关于媒体质疑核查

