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HAE B IRATERAT IR I A GNP AR - 1 A o A o Je V& SEE R ) CRR% B (2023)
010103 %) (LARfaAK “ oAz Wik sees ™) MR, RIITH & HUs R
WARAF (BN “ad” “RAT N7 B “ERHEE" xR EZHE LIk
T AR AR CBUNRAR “EZRE R 8RNI T ARG B HIN 55
CRARfRTRR “RAT NI 80 “RRIm 7). Bt i g5 ir CRepkEis &4k (B
NRIFR 2T “ER THm T B H T 7D SRR MU A A L
VSR TS R AT 1IN EAZ B RCR R, AU B R AT NE IR A TE R AT
PSR AL BV BT FRAE A OSSO HEAT 1 AN TERME AT o B B A% 0 T LY S bR
v SEAMB UG DU 25 P B R 0 h, 357 L# .

R
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Xt B A% o R AL S bR BT A1 I L[] 2 PN
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BIRR 1: KTFRIMAXRIT BUoR ANl 55 R A1
RERIRM R EZEEEE

(1) 2019 F 7 B, K=rERIBXT RN A E N 2kW-10kW FEE SR H 1214
IBFIBR, HTF 2020 FaiF MR BEMEBMEE L RBT; 2020 F, BEX
FIHEE TSR EBISR “Ecobonus™ |, §f /2 F BBERIA B 48 36 SR % B g9t
WURL Te A 50%EE=E 110%. BRILZSh, %, EE. BERFEERSIHANLH
T RIHRIB AN TERE . IR ER, SBINBURB AT .

(2) IREHA, LITAEREEBEWIIN GEES I 0. 40%, 0. 66%, 11.90%
#21.75%, GEEZERELEH, EgEEMEERMRIGEL.

BERITA:

(1) IRAREIN S BT3RS “WR” BB g rE. HARR. BREIEERRRR
B8], AR EBNEMTEEHMNPEEOSRAMELL “WR” AELRFEHE
MERURIRE, DHTHEXBURE . kK EE.

(2) RAAEEHE BRI E M BRI BILHAR, HXREERS X
ITATSHIR, SRz ERIEXMYE, BARBEXBEREIH, LT ARMRKXE
s 6 EIRRERREPHRNLITALGENSZEKEZHNEXBR, #—£9
HrEXIERR R AL, HAERRRMAPPRIERNE.

(3) A tERE R M mIRARNIEIRE 8 5 1T X FaARad S R Bt M REFE ARV K
BiERE ; HATRERMMXFEEEXBERER, ShxftEgeTU R & ITARE
Al 55 % RREY BTN .

(4) 1={f 2023 F—FEIHBERALIBRKTN, EMEFITEEH. 51,
XM HETN, HAAERAREEFAESIMISHERNEXRAFE R, REFEML.

HREA. BRITIDLRAHEL.

[ 5 :
— VBRSNS HE LR R FRAER . WRR. FRE R
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BREFIE], RRRE VA T RESH R P E B 07 KRARA R “XUk” HEEUFR ]
VEIEHERIAT RS, DHTHIRBORT R, MW ARRKES .

(—) EESSMEEXBE I ARTIR “WR” BRERERE. BIR. FREE
TEAR BR8]

WA, A F] RSN XSOV E R R 18 E A X DL BV
AP, Ferb,  RREATEN S 22 B H AT AL SRR “ XU ” S5 R ik
e, AHRBOR AR R S AR IR BR8] 1 ol an F

X,

B R LA

R

R 1] 55 A ik
P 18]

=
BE

2012 4 9 H, BREAZE o oE it ih EDGAR ™ i R XUk
T4 T 2

2013 4F 6 H, WRWIZ: Gioxvoe ™ | o E KB BE bR
T K B AEAE R 11.8% I e 2 M4 A

2013 4F 7 H, HRBRXU HGAR R 5 v ak B K A VR AL
LI SRS SR A B DA T B2k O FRAT B4 48 5 BR 48
B, BRFEHEESRFIE—CRHMA, Hish
R T BB A7.6% KB, PHE 2015 FAEJRA L.
2015 4 12 H, BRERZE e o xt ih EDGAR = i i “ X0
TS S 2w

2017 4F 3 H, BREAZ AR “RUR” EH AR, X4 “W
7B R A S 18 N H

2017 4 9 H, KT AL “XUR” gt ir b &,
B R e R AN AR AR SO AN SR AR BR A 2K

201347 A&
2018 £ 9 H

2018 /£ 9 1,
WK 45 AOx
I K BH BE AR
PVt R 20 45
0 S A4 A
KN 7 o

EfEE

2017 4F 7 H, EPRER LESYuEX o E L BRI A
(G AR R B A IR T

2017 4 12 H, EPREEIA S dee bk H G AR it S LA i
PRBE I i 2

2018 4= 3 H, EPRER LiBHoe xHGAR it A A %
bR,

2018 4F 7 H, ERER Taxdidh O e AR PRI 1 e 2 i 243,
BV HE T 6AR e 0 2L 8 = i AR WS BB T A ) R R i
Blo Her, E—EMEW 25%MMEL, B _FRIAN AR 2
0% MM B, B _FFAN AR 15% MM Ei.

2020 4= 7 H, EPEER LERATE DGR it A E 3 —
IROR B I T 4, BN O AR Bt R A AE A A
—ERRBEREERL. HP, BIANAME 14.9%M 8L, J5
AN BRI 14.5% MH B .

2018 47 A&
20217 B

2021 4 7 H,
B[ RE 2% 1k Xt gk
1O AR H b J2
A 1) DR B i
Jite o

2022 F 4 A, EIERHARESEM, M2022F 4 81
Hig, %tk O YstRAAAEW 40% 968, %k O AKPH fs B i

2022 FA &

PATH
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W 25% HISKHE,  DALd /b2t 1 A2t A i .

(=) EEFSMEEESCRRETVIA T REEH X 5 B W 07 8 KR ki
“XWR” HEBRBIESE R AT R, DPTHRBORE R B ERRES

1. BRE. ENEXERR “XWR” HEEBERERERKRBRKRE “WR”
AT REfE
(1) BREDX RGN “XU” 1) EBR T 5

2008 AR, ARRaml el S I 2 E K GDP i M, BNzl
RN 55 TG HUR A, LB E IR S HERAITE LT, W6 55Kl 51 5)
(SRR EREE Skt 3 P

MHGDPI K& (%)

4.00 3.49

3.16

3.00
2.00
1.00
0.00
-1.00
-2.00
-3.00
-4.00

-5.00
Rkt FRAT

07, 21 R DR A P& 0 R R B BRI AT AT P AR BRI AR 2% A e U
PELE TP JE R AR AL AT 1 B V5 TR PR Al s PR 6, g R L e 1) s T
AR EAL B AR AT . BEAE AR A AN REVR 2 4 o) UK R THR, W
A 5L EIE 2008 SER AR 10 I REIREURIL L — 80, IR T AR
JIHI AT A B TR AT RERL “20-20-207 fikHs, H A ads: F| 2020 K nl AL RE
Y5 (5 S AEVE B A LIl 7E 2008 4F 8.296 LR F AR E 20%. Kk, SiiAE
RPN R, ORISR IR T AR RRIE L iR A AT, BA BRI 32 256 AR [
K —TEEHE,

1-5



TRYIT 15 AR ETBE 4 A5 PR 24 7] B A% 0 LS SE R R R

MEFTEERE, 525 B e W R BCER AR e 3%, SeIRR L sA
AN R, AR ML EE N KRR BT B ik [ P I R 136 b R AR Bl A
PHA WG, FEDCRT M 0 H brse F 3 AT, aROa Rl 5 H 2
A R E . R, B AR RSB AKC 1iR m, BE DGR i
JEAANT N B, H0E ARG EAT e LS. RN, WA RAT L
Pih ML 2 A R B R SR Mt fie 23 B3O S 2 3 250t o B DY AR il T
=7,

(2) ENFEEXSHEIOAR “ XU B 3 EBURE &
BN EE R GAR AR B T BRI D i, 2014 4R BN B 500l _BAT 2 J5 RIR

HER A3 2022 4252 100GW HARZEN LIz 5 H b o 75 BN BEBUR IHESD T, 2014
TEE 2017 5, EIEYEAR A AL ot PR K B .

ENEDCAR AR RHLA B CAfL: GW)

20.00 18.30 10.00
' 10
16.00 8.00
12.00 6.00
9.01
8.00 L XY 4.00
5.05
4.00 232 2.94 .z'.oo 2.00
112
62
0.00 [ - 0.00
20134 20144 20154 20164 20174
R B LA Seth o U AL A

Bkl EPraelEE (EA)

ERJE R R T D ER, (Hil TOe Rl D, M 2 fnE 3
FER W, PRI RECERAER, EREA AR R O S . D
R B 35 4 Bt B A SR R RN AR 3 A o, O B4
—EMSE RS . AR ENEE 44 7 BT LR Bridge to India AT (B BEKBHBE
M (2016 FFRO) IR, 2016 FEIEEHT 10 AN A 8 20k H 1 H,

FESEH SN, EIEEAHSRERIT T 2017 4F 7 H T4 PREN K FH REfE b2
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(ISMA) FEAZ IR YEAR B AN LA 1) S fite 1A i I, JF T 2018 5 7 HIJT A
Xt GAR L i AN AL 7 S AR OR PR A BB . 2021 4 7 F, BN OREE S it A £
W, ENEEBUR A T RO AR PR, IERUE AN 2022 4 4 FIT

FOXF BT i A0t DG AR AN RIS A SRR, DAL/ 3E 11 (g 3t A 1
N

(3) BRE. BVEACKAE IR “XU” Bl fEdE

{6 “BoEVE, BoRR” KM B bR N, 5% A bR 4 2 S 4Bk
RV % 0 () s H bR AR [ Prae i & KA St 2o, 2010-2019 )%, 4
ORI H B BT REIE R LR ELBI TN 0.81%87H 2 10.41%, SH4BRAE
R HE LB 0.15%F52 T+ 2 2.52%, 1 LA 2050 4F- 4Bk Py S« i oA
FARBEAT TR0, Je I D' AR Ry 4 BR8-S e U A HLS B A LUK £ 35% /e A4
SRR T B K AT R

fRHE Wood Mackenzie 4iit fi7r, 2013 4 AR tH 6% SHE 4 1 AR AT 1K
TR AR AL R T A BN 55%, Hh A 3 RALRIpk H E; 2021 4
RERHTH ARG AR B LRI T Bk 82%, Hh 6 FALRM Rk E i,
HAT AR AR SRR R ok B . 2013 4EZ2 2021 ], RE R
ERREST ok B o E R it SARBE 7= i RS “ XU 2, FEDRR IS
ARG T I AR T 0 ST AR R 1 K

T I, BRI b BEDGART i s B R 0l B 5 5 s, BIEE T 2021 48 7
BRSO A L E FOG IR Bt S A AR BE, BT 2022 4 4 AT IRXS B
ATHFANEE COEAR AL AR AR . 28 ] T2 227 b o e ARIE AL 4 I fif e
HL, MRS S BURAR R AEEARARMAR . H AT BRI AR 48 1 2B 7 i 3
ZORE T, A5 HoAl [ S5O0 [ EOAGE “XU” A, R il 5 e ek
LA PSR LA AT e HH I A A S B S AT o

gi b, HNaENIeR T RFFEIG I, it wh [ e AR f A ke B2 5 il 3 )
JERAANT BT, 54 B oK st DX ORISR A RS XU i 2 e IR ) 1 44 it )
A RETE AR

2. ARG BORRE T KRGS
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(L) ArlEENWSERREAR, BA—E PR RE

A FFGHAT 2RO S50 7, FEDLE SRAMR AT M RIET, AR e R [
Fikns, FFHRENT. RSN, ARG E, FoRRESE N
P P, BN EE NSNS N 6,976.48 TG 8,092.54 Ji It 21,790.89
Ji76H1 18,828.39 JiJt, NN EEARFLSE BT

deAh, ARSI N . BRSNS IR, WA N AT S &
N 13,044.58 Jijt. 25,127.77 Jijt. 28,354.01 JiJuAl 17,275.25 JiJt, UK
ANEFFE K, DRI A RT3 4 R R e

PR mOH] s FEEL BRI TERNSL, Her T A w] H A X
e N &rit4r 514 8,051.03 J57t. 18,230.58 Jijt. 26,033.61 /i uAl 28,141.80
Jigt, SIFRSIKE . AR AR LIR AR AT, 58 B R — T
T PUAR E

(2) A FIRBER A SR 2 (2, U — 2 M KA

HROLK, AR IR 2 B AR A AN o £E77 g Jy T, JE I
FRER MW RN BORBOR R 2 S E, AR I 77 hida B BoR 1 A
FFET RORThZ = AR5, KB L AR OGR 5 Re i b 1 Tl
R i Lo T b (R e

I, 2 R fil— A R 7 REJRAH SR S AT Fr Bt A N, LD
R ERESUR BRI, FHAE IR E R F0 (DC) REIR ARGk AT
BORGIIHAT RSN, PR K2, e sh = I ih 2k 55, @it %
77 i A SR 9 E B PR E

(3) %[ & RN, Rt IR

5% ] K% [ e 2 R i S 4 H 4 BR BE S TR Al F b o ) o T P A E U
T 2030 4 AT E AR REVRCRE 5 ERBEVRZE P B E Y 36%. 2016 FHCE IR KL
I 2020, 2030 FARALA AE U 5 — R BEVERTH 2% L B 23 A IA ) 15%. 20% ) AE I
R Abr. 2021 4 3 H, “Brikiég. BRepoAT” 405 A\ E [FE 55 BEBUF LR
E S PNTS6: W) S|P
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R i 0 [ BB R LA RE R 5 S5 R B /N4 (“Energy & Climate Intelligence
Unit”) RAMSHEdE, 82 BT, 2RkcfA 76 MEZKEH X k. %
R BORUFEA R SR H BRI “Bh 7 s, 48 ANEZK s
X 4 HAH K B AR ERIEAE I IR SE . BEAE 502 M 50K “Rrbomn” 1y 22 A%
HbR, SORP TR AE 2 BRI Y SEILSE N 2 R e, AH L ) 45 R AR
HHE H i BB 7= ML S HEIBUR

—. VAAREHEE K E BRI BEE i ELE IR, ASCRIBEEE S
RAT AW G T 4R SR Z BB, FARRAXBERBM, RITAKNM
XtiEf; GE LREREREHARTANLSGER R KBS PAEREL, #
—BATHEREER GRS, FERRREABFIRI RN

(—) ULBIEZHE B 0 B R B RIS i 1 PR

e 23], 2w AR R H At B K e X ) 328 M S5 AN A 1 L

IE
AL JI78, %
2022 4£1-6 A 2021 4E B 2020 £ 2019 4Ef
S e 3 cy | EEWE [ | FELE || EELE |,
LN LN LN [N
YN 85,507.74 4859 | 56,111.76 | 30.87 9,533.56 9.32 | 7,130.77 13.58
W 23,584.26 13.40 | 46,969.91 | 25.84 | 37,274.72 | 36.45| 10,523.96 | 20.04
H 18,828.39 10.70 | 21,790.89 | 11.99 8,092.54 791 | 6,976.48 | 13.29
BB 9,675.98 5.50 | 16,417.55 9.03| 12,41456 | 12.14| 7,081.76 | 13.49
A 7,599.27 432 | 11,936.46 6.57 | 12,713.21 | 1243 | 5962.81 | 11.36
i ] 2,645.10 1.50 | 2,489.65 1.37 4,000.50 391 | 6,783.98| 12.92
HAth 28,141.80 15.99 | 26,033.61 | 14.32 | 18,230.58 | 17.83| 8,051.03 | 15.33
&1t 175,982.55 | 100.00 | 181,749.83 | 100.00 | 102,259.67 | 100.00 | 52,510.80 | 100.00

vE: 2022 4F 1-6 H A "H I HT HOK% ) MV Technology, H %M 44 8 B 1Y E 4 7
WA AU (5 EL 3 AT 5%.

R 4 0 [ & RN LA RE TR 5 S 2 B /L (“Energy & Climate Intelligence
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Unit™) RATIG TSR, S22 B, £3REH 76 ANE Kb Xo@ ik, 3
RE BORFEA R AR SRR “h ™ A, 48 AEZEGhX
O H AR G H bR B AE R St . B 5 B 22 [ 50K i ORI D B B2 Al H A
FEARF MK A A3k [ N SEBLE N2 IR

R e REIR A KRIIFR T 5, IR T ZAHE A B E 2 O L KR e
PR ARRBUGR, [FINE DY SEBUR e A AR NIfE it P e A Beroe R fihe
FFEOR, AAREOLaR

HX

BURRR

EEBRAE

BUEHIR

BAA

K AR IBUR

2019 FFF, EAFHEH EReEFEA SRS 1R (PNIEC), #%
TR E 7 2 2030 4 55% 01 & H ok E A EAERETRI B AR, $
W, 2030 £ RBHAEERE L= H b5 52GW.

2030 4F

B Bt SRR

2020 FEFE, BRI T &% F K BH BE A B8 R S0 KB Bl AR
HEUK “Ecobonus” , & H 5 HEH I H AH R B =%
110% A ISCIR e » 5 02 280I A O (R B AR RN i BE R e (M BLISC Rk S
M 50%FE = 110%. HRIEEAF] 2023 FEFHEILY), 1ZANEE
HAIEK A 2025 4F, M FRE M 110%F% 2 90%, J-7E 2024
. 2025 55 T R 70%H1 65%.

2025 4F

K A RIBUR

Tivh % 2030 4, A FHARRE YR (5 AR & H & L AME T 23%,
Hor TAVATS AL T 32% (FEZE R BfR AR .

2030 4F

B B SRR

2016 £ 6 HJa, BEBUFRBCROBRRIZREEIEIR Y, FeimE
M SEAR RO H F5 K. 2019 4F 7 H, B ERRIRIHED
—IEERRFTR] C “Moj Prad” , B “FRMEA” O, &
TSN 10123 22362 3R, St RIK RN E By 2kw-10kW ]
BRI H kR 2 At 5,000 222 $2KRF] . 2020 4],
P LU FoVFARRAE S0KW LA /NI R st ) i 19X 4 22
HIHLY, SR R Al 4R R e 3 )R T AR .

2023 4
(2019 £ &
2022 4 Moj
Prad B 54
SR T

FEAAT D

SR

K A RBUR

2021 4 6 H, EFERIERKAM 7 CTHaEEE (. XD &
53 A5 O ARTFF R AR w5 SR AT, 388 0 Hh BE oA i etk 2
AR K, BaEEEALTTEER (. X) HEERET
oA IR AR s AR, oA e BOMLOC @5 2 T T A ] 22 23
FAR K BT 50%; 2210 ERi. HERSSALEFZET
SR AT 2B R L BIAMIE T 40%; TRk 5 = T T AR
Al 22 6RO FL LI AMIE T 30%; AT B J2 T Th FR AT 22 285 ¥
R H AT 20% .

2022 £ 5 H, EEKESFZ. EXRERREAM GSTREH
AR BT R IR R R (RSl T R, 7 R B R YR T
RANVHE 2 M IRDeEE R, BT BUR IR 77 B SRR A IR A
FHEAEZRRTE R ER&EFAN kA, Tk
X, Wk RS AR A EEUR B SRR, ] 2025
B, AL B R R TR RE 5 R 14k ) 50%;

B 2025 4, SEHUHTRLGE A T AL WA ) IBAL A RS AR . BT
RUERERORGIRTRE ) BB m, M OBREES B E [ HK-F KR
T, e A RRA. @l FE. KEMS T mEK 2D,
PR REEAEE, AR HBSE S, TR

2030 4F
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B A% 0 LS SE R R R

AR, AHUIEGE 3,000 /5T BLbA Lo Bk REAEHE S EYH T
Sk et R A R T R R E A . B 2030 4, SEBLET Y Ak
AW R)E.

B BOE SRR

FH IS A CAMIE SR, 0 CEE PRI X SRR AL ik e R
LI Y, SRR X & R @ sas i l o mibgae. o4m06
fiti. Fe¥fE— AL SETE, R ENKAMET 2 /N, %8R
fit BE BB ML ANASELS T 200 S0/ T P BRI, X6F BRANTOLE (1) %0 B
I AN 500 J5 7t W KU TR Ll X R = AT s T R
(2022-2024)), “-PYH.” HAME FE M AAER /NG T 900 /)
BERIUE , SRICEHRS, TR RS THRE A (TER L
XVEMANBD — @) 0.1 To/ B0 (RS Egabi); A,
XN FEAR IR TR LIRS A A1, 248 T AT ERAR BN
Wi, JEARBEHLZRELE 500-700 (AE) Kwp. 700-900 (ASE)
Kwp. 900Kwp UL I, 45—k M 50, 65, 75 Jigt. “+
Y 1.7 B 1) 2 S ) FH /N AR T 600 /N IR IX G i fi BE 10 H
9 TR AR AN, g RETh % 300 Ju/ TR TRRAE £
P — R PERMI o

B

K HARBUR

BB UM ) 2 B 2030 4 22 3% 1 1T AR R YR 2R LA A B
500GW, iX— HFr K BN EE TR B BR RS, Hiedt
HFr /2 %) 2030 £ 3] 280GW.

2025 4F

B Bt SCRFBUR

2016 4, B BUR PR 38K = THOK FH BE I H 0 BCRNY: 71, 11Xl
+ 2022 £ 4 ARTIEAL 100 TIRLEetha KA Bis, XFE
TTORARIT B R 77 B MBIAT 1) 9200 J3 3503 & 7.7 1235t
ANEE TR RS . BURHLM . ERB B E IS, HAE A
T K&

2022 4F

it

KN H AR

2020 “FRE, EFHREIENL EPE RATHRHTHEREIR TR (Energy
Expansion Plan), %% 2029 £/, w] fAfei 5 E i 4 iBhE
PRI B bR LB 48%.

2029 4F

B Bt STRFBUR

2022 4 1 A, BEPEERF A (G 14,300 SER), ZIERME
A oA 2L f2 2023 4F JEC R 8 PR 5 A7 X R it 4 4 48 STt B
W IBUR HL A 2045 4F, HiHVER MGG, /A AR
LR DARESE, Flvh B o0 A OB R BN LR R e s ke (1) &
e,

2045 4F

s

K A bR IBUR

2021 % 11 A, EEBUFREFTTEAERYEE bR, F 2030 4
] FAE BE YR AT B HE 7 R SR R R A N 21 80% .

2030 4F

B B SRR

2019 4, fEEEUMmED EAREE), MR T E 5 RRIRBUR
FEZE, HUVH T 5Gaife (rTHEAEREYRIEY (EEG) e LRk
BENLE RN LR, IREE il A it == 52 3% FH ek G A At 28 5%
N UIETED O

2022 4, fEERY SN (AT EARREE) MOE R, AR Rk
T EEG B, EHTATA HHMEA L 30kW. 4K FANHE L
30MWh FGER &G, DLRTHLN R G BN 10kW. £848 E T
ek, 1235k T 2022 4 7 H 92t

K

(2D HERABdERS RIT AT SR WSHEKZ REHERME, ERRM

I Bk RS i o sl 1R ARG T, X RAT AW
GUEE R T — s AR E R o (EAH O i 2 0 T 0 2R A0 RE YR A9 K U3 = S i Al

REURBIM, RAT NI RN 5
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s RAT NI I 30 AL S AR A S Bl it
1. FARIGAR. MERESTIFBUR & R 5 T 5% (4 R IR K0 77 SR T il 2

KFHBEAE TN il R oy £ 5 TR e —, AN
H s P RREAS | A FH AR S5 07 T SR IR SEREIR I AR, BT R IR T =t

WA E BrAe IR 2 R AR G305, 2010-2019 4E 7, 4EROGMR K B 5E
TEAEIR R B LB EN 0.81%3 T+ E 10.41%, HAaBRE K ELFIN 0.15%
$ETHE 2.52%, TMLL 2050 4FABREE A SEIL “Hrrh A HARBEAT I, s
JetR Rk H R AR R AR IRR R BRI LU TE 35% 4. AREEIR NS
gl sE MR R B, BT R & O TR 3G K 25 8]

KAT N EEHE HMERE T FRBR. MERESCRBUR, EEETXSGE
BEJR KA TR R e, AR R EAE B E Y O KR ROR SR H ARE
Fo WIKKHE 2008 FCHEH “F) 2020 A, BRI E D 20% 1) i A BRI
FENOK H AT FAEREYE 7, 2009 4, RREEMAT “ AT A AR E AT, T
P A RRIEAN BE AL H ARvE S 30 A R R E L BBl T

Hu X il FEBRNA

Wi R S o R R T A AE VR TR 4 (Renewable Energy Directive, “RED” ),

2008 4| o 51 2020 41, BB 51 /b 200600 LA AR FERLK F 7 LA AL
2018 4 Wk B 38 ok AT AR BRI R AT MY ( “REDIN ), $HEHIF] 2030 4F T H

A REVELE BE RS A S 5 L H AR 32%

K 2 2021 4 BRI T REDIN ) HARSR Rt —BEIT$R %, K 2030 55 n] 4 REVRAE
REVEAE A S B ARIR T 2 40%,  H.%) 2050 R SEliF FH

KEEEHE Y REPowerEU 1%, $2H) 2030 4F & v [ A fe /e e difd &
2022 4 | b EEH AR 40% i ZE 45%; 3] 2025 4F, ek R it L EIA F] 320GW,
F) 2030 £, ek RitElE1A 3] 600GW.

gi b, WEWINRAT N ZAHE B B EFDLR, il BESCRFBORIF AR K1
SCIFBUR, Tk K St REUR R SR A E ) 70 B B R BUR

2. BEARRAMKRBUREY, KAT KRN 15

WE WA, FSREIEIR . il RESCIF BN RAT N B AR I KGR S 7 —
SERRRATE L« BRBURSCRREAN, A ml A A B A3 T LBk B+ 2 77 St 5
RIE RS AERE IS E RIS, T 2B MERET IR 85 Kl
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REVE TR 5, AT TR . A ARRMFECERY, RITAKE
BN Ko it 4 -
(D SAEN, FEmsmseERAm &

WA WA, AF EEASWAS, SENHEEIRAT N 6,976.48 TG,
8,092.54 JjJjt. 21,790.89 JiJuAl 18,828.39 JiJt, BN MRS LTt
2021 fERE, AR R KRS, 55 E R T, iR G R, dok
PRAE S E AT\ ARG % 7 A5 A0 R0 P B B A0 o e 8 TR L BTt

B E . =R BE. EE. EEME RSN, RN A F HAR X
BN A4 515 8,051.03 /5 71+ 18,230.58 /5 71+ 26,033.61 5 01 28,141.80
Jigt, BRIFREEKES, AR SSIR I SRR R

(2) IMEEREREFIEENE, NEFP R Z R 5

2019 4FfF. 2020 4FEfF. 2021 4EE A1 2022 4F 1-6 H, AFIEMIN 51K
52,592.48 /3G, 102,334.92 Ji7G. 182,564.05 Ji Gl 175,999.65 /575, 2019
%2021 FEEE AWK F N 86.31%, 2022 4F 1-6 H A4 i K,

WEWIA, AnlfERE Rl S RE AR S I E VR R A v, R
PSR B . BEE IR IR R, Rk, KBRS bk
REW & AT RSB a3h 2 —, 2022 4E 4 H, AFIKRA T “SOFAR
PowerAll Ffg/ FGRERS ", 127 AR T WAL 2 A Mk e b b, A%
REEHE . PR 2 2 R RBE SRR Al ROR A AR AT i R R A
—A . KBTI R, AHE P REEIE . @R BT
HRER i

(3) FFRMBMR R - AR RS i kAR e SO

AEIRACRGERETT S, WA IS, A A6 AR AR 2 N 535
4,319.97 Jijt. 7,252.32 Jijt. 42,071.15 JiJoA1 59,704.55 J3 75, f#hEH Ik
N394 208.86 JiyG. 677.64 Jijt. 21,721.36 JiJufl 38,279.26 Jit, 2L
PRIEIG IS . [RIN 2 m BRI R A REUERT 27 )7, 2020 4. 2021 AT 2022
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F1-6 H Bk REIS AL 45 % ) 151 5K, 252 ZXN1 87 X, Wil f#ine itz /™
45 X\ 130 K. 52 X, FFEHE UL % ) O A F RR SR E Al R AR E SCHE

(4) FFEEFATHIRAN, SRR R ihE, 40587 i N 375

WA, AR IFMIEARSE . il AR AR 28 5 4 Re FRIB T il DL F i RE S
NE, AFHERIA P i ORI RN, F8e AT mT K, JetRigiae
MIEMINRFFEY R, HETEFE 1.1kW & 255kW FIThREL, BRI AZ 2 M DL
BkW AR JEN BKW~20kW 7 il il &, fil B HL I A SR 2000Wh il it HL itk
FRREJHE " 2500Wh-5000Wh HIB N T o ARKA R RREEHAT = i JT K, SE
UM /NS TR ol i B T 3 1) T s R Y b v FRL S i BE TR 2 PR R

(=) 48 LREREKREHARIT NS ER I KEHHERER, 3
—BANARIIER T RS:, FERREABPRSRIAK.

2019 4E | 2020 4EJ . 2021 4EEEFN 2022 4 1-6 H, AFVEMRNS 31N
52,592.48 Ji7t. 102,334.92 Jijt. 182,564.05 Ji GA1 175,999.65 /it. HiT
SROLR. EETTIA T RPUE K, SYPBIME, 2022 FE0A 7 EEE RN
it~ 430,000-450,000 Jj i, 2023 4F —ZFE A A E WA A
105,000-115,000 /3 7.

AFIENOVREFBRE IR, ELUH 9 AU — RO TR, B
R 7

1. AT ET R A

A FWCR R B KAk R AT A RIFI R TR, TR FRRELAE. R
EEE AW AR (BPp.lc., “BP” ) KIS, 2021 FF AR Rt
FeHLEN 843.1GW, [EPrATHARREE (IRENA) Titlll, 2030 41 2050 4F
JE A BRI R Bt LR 2 HiE # 2,840GW 1 8,519GW, 17 lk i3z ai &)l »
N FENPON AR T T R

H AT BROCRIE AL 8 1 A P il i 22Ok B o, 35 H AR R SO0 o [
FES OB R, AT e B v A OG AR 22 AR AR BB Rl e B L BE fE AL
S A ] R i X PR R IR Ak X005 ™ U 2 e BIR 8 I 1 T REME R ATG
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2. FEEWHFWBORS R

R e REIR I KRR 5, B8 T 2AHE H 1 E 2 e K
PR e ARRESR, [FINHE DY SEBUR e A AR Nt S e A B Beroe R filihe
FPBUOR, 2w iR 2R H A B6R il BE SCRPBUAAE n] T30 AR I 18] P O

FFAGE o

KFHBEAE T ANSEF it e fe v & BB e 2 —, 1981 T RN Ah
ZA BRI K158, N ml BN I KSR I 1 BUR i .

3 ATRBARMEEE AT RN

N B AL Z AR NSRS AR A R B S AOIRSS, TR T 2T
RO, HABERIFHL AR RE MR &AT WV TE S IR EE SR . [,
I FAEND S R FEAIMERE T Ol — R LS R T IR, A R il E AR
P EEAT P i IT A, A s TR OB T b A BE . — IR . Bdla
DU ARG PR 6 S U, T A2, v mlE N3 K
SN T B 2 5 bl i o

57T, AT AT AN, RRRAT T RER AT
T4 IR BT T T 53 FE ST S50 2 R A7 AU K
RIRELIRON A 75 (R 25 9008 0 R 0 S R A

FAT NCAEF BB “88 =% MEYE” 2 “—. BERFHIERR” Z “(—)
WS R R AR R 7 R “H = KRR ” 2 “— SRAT AR ” 2
“C) g E L A TR R AN R KU 127 -

“1, BN E SR 50X 1%

MEIA, NP ERAN LIRS, 2019 F4., 2020 F 4. 2021 F
FiAm 2022 5 1-6 |, N5 28 W SN P 03I B AL A A 45,534.32 7
v 94,167.13 77 A, 159, 958. 94 75 A= 157,154.16 77 L, & £ k5N 89
Pl 2 A 9 86. T1%. 92. 09%. 88. 01%A= 89. 30%. & EH KAex X 89 k& HHM., T
HBOR . BeTBE., FPLEEFRFLE—REF, LEARFH TN
A LGB EFL T A0, RERA, 2L EHMEANEERA, AZ2F
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B 6K, PRIT L X HFBOR, AR IR RITANMERRGHE KA
BT —RBABAER, o RARN S ZEMEERIGOR G L IEE, LFI%
FAT L BURF R ATAI TR, oKk “BR” BHRF, FartnsagdksFis
Fotz B Ak 5t = A RAN# .7

=, GEfERe b REORIEIR 2 BT SCHRAR I SR B AR AT Y
KHRE; SaAFAER KX ERARBERER, X @Eirk ik xiTA
JE SRV R R B BAR RS

(—) G5 R HR I BERIEIR € B Fr SRR SR US4 B R ir

R RRE R

1. f6e Bt ™ M E BRI L& X

‘?ﬂ?lg‘ 7Ny

fiti e FL I i (1 1 B TS AR AR A Ay . REEL S
L R PR B e R PR Re s,

EEBORER

Rk X

T34

g

TR Ag a4 IRAE — € NIRRT A IE N, FEBCB A —E R BUR TR R
Ik 2 — T T IR], AR A I A I E SR A T BE IR B FE IR AR IR
o R AL AOTEIA S i E 2 RS I A dr g, TS EARVE R, 78
BCHPRIUE B 22 A ORI S5 HK RIS AT BRI HLIM I 34 73 o

=
i
E8
W

AE B R A LT Y SR R R AR TR R LR, PR R SRR,
BT AR Bl T DA A MR TR FELRE R o i RE R R RE R R
OHIRER T FEE, A B 25 B RE A R T LI A RE 2

R ML RE 2 M & iR R TE OB BE AT R b, TEIORAG SR =78 B8 L AUE
o, RCRTE L RE JsE, L 7RI R I (Rl . B LI A R

R kg PERE A L PR e S R S SRR A A PR AR S A R A B R . X T
LRI B DGR A RE BT NI A0 2 ik RE S o, — AR AR
MES TSR AN BLE, 3l H R e OB A5 <0.5C fE R .
il e FL IR IS B G )R8 I it i THR T I B BE D, BB i as
MEHRES) | MR SEE. i TR AR, R T i A ) TARIRES DK,
fif BE Rt T P A AVEP B RE T, R THRG, AT il
SR IR il A P IR JA0 B B RS 78 T HL R R ) i K A N P A R AR E — E 9
o BN, BEEHIE SOC (FfHUIRZA) XIHA SOH (IR [X18], % fE
" FT R, AT SE I AE A F i A i 4 H A0, 3 S R A P R G sl
e IR I R PE R A IRy e iR ROy eE, EE
Sl AP B A R ARG SE I, ERE I A B REE RN, A RRE TR 454

REFEWARE, BHGERKK . BIEE R R, W2l 2R B,
i BE LU 22 4 PRI TR RE RE M8 ORUE Ak BE HLTL Y X R E 81T .
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2. R PERETR ARk BE Rt B BUR TR AR IR

fifi BE HL I A I BOR TR AR B PERE . HRITBE L ARG, St S8 a3t
[l pRsg, Frb R E il e Rt I T2 B R R, AR RESR b Xt i e HRLIH 1Y 50
oy ELER bR B KRN, il (8 I B AR TR RE R A U PR BE R AR A AL E AR
FEARHS o 2~ ) i e FL I i 2 BEHOR AR 5 HLOAH REBOAR T AR 1 A DL

TEEANE | SIAR | D — i
il R LTt S

(EELSai ZEW0N 2 / i =5000 X
Re % F & #] 102Wh/kg %] 163Wh/kg
MR HL & <0.5C <1.5C
TR ) el b any % H&

AR E R | BB E RS %5 H&
AR YRR LA R 50 @ A%

T

1. fifir i RSO AR IR B2 HG S S HR A AR R b K
AT

2. RAT N Xk RE LR i SR OR A A a1 DL R e iR, w1 AR

HI_EERAT L, i RE HRIL ™ S I BORSR bR, M ar . RER S EEAIAG R A%
BE AT IS TR RS, AVE BEBE ) R BRI T SR it SR BRI B
BE VA 22 PRI e B T R S L R St

DAL, i B FL Tt S B PR REFR AR NS T RO A P BE TR AR A AE — S RE AR
(B A ANAFAEXS R 58 Bt L e FERS 7 i AR, BRI DN (1) A~ F]filRE it
PR G BT B, ARG AR, HRT L ERE. REREEAEY
KT BRSO, DI R 2 KON AT s (2) 2725 TS N
5T BRI EEIFEZ MR G R, T 2022 FARSILAH AR
EEFREMICRIB G R, DLORRE A N (AR e o

£ b, o ik e b B R BE TR AR RO REFR AR AT AE — e RE AL,
(B2 ) ANAFAE X R 28 PR FEL A i PR AR o
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=

HhC L SRR IR B

(Z) GEAFAER KX EREARBERER, 2@ R RITA
Ja SRV 55 % R i B R

1. FEEZKKZHMXAMEREAHKEUR

BEARPIE R Z H, AEREE B G X ik REAH O I B EEORANT

X KX

b ]

FEBUR

BRI X

2019 4

B E WA BT I ORBHREIN AR B B TR, o) 70 1 [ g 0
¥ > 3kWh II1E i R GeHE 4 500 RRTHME, BRI 1kwh, T4
i 100 Wt, A 3,200 B, HAFME R G060 KBH Ae3 B RO .

BRA

2020 4F

R RFHEE L 7 B30 77 FH O BH BE R i 2R S O HT BRI BB
“Ecobonus”, $i& -5 # BH ARG 16 IR BR 552 1109 AR
G, 5 HRBGER KK BE R RPN 50%5E & 21
110%-

BRI )

2020 4F

SR R RTS8 4 8 A BH RE A P B A 2 L e RE R Gt H T — T
EFLTHR, ALY 3,600 JIEKTG, HPA=702 — T KRR
R, 34 =7r 2 — T IR R 5.

2021 4F

WU RAT “ B Re R G ARG THRI 20217, H V8 B Y R 3 1 5 T )
BEAS, T I A7 fif A0 R X L IR B AR —— KA FL T A7 DA B /N A
FKEERL A7 BBAh, BURPKHED 10 123885 Mid R RIS &
b 1ACHEE R B ks T SCRF Rl REAT RS TE B i H

5

2021 4F

2021 L, FEBUFER IR A RS GBI H D St 2 12Kk
T “BERIE R I oHRIEMNE A X RAN R S R s
CUnfERESIAR) B A 3L 78 il et g e =5 St 6 ACITT 130 H iz & Bk
AR AN "B

e

2022 4F

2022 4E 4 [, P25 “IRITETT 4.07 iRk BE R E AN 7,500 %%
i 2022 45 12 H, ZAEREAMNITEINE] 16,000 2224, iZiHRIN AV
T2 T IR Ak e e B IFIR

KX

<H

2022 4

2022 £ 9 H, KH CGEARHIEIER) X%, HUCRMALFERRAN
ITC WAL, FUOLAHRE RS B IRAT 30% 1 iH i REIR BB B
G (TC), FUVF R B SR LLELHEAT S ARG BB B e

TEHH X

i

2022 4F

2022 £ 5 7, FZKRBEERIMAIT L B K REIR R 25 & R & R AR (R
Tt — D HESE R RE S 5 B i AR B IE T AR N ), 33E— 20 B g
WAERE T e AL, LSS BRI IALE] . R AL AT AT B,
SeTHE LAk RE R KT, 51 AT kAR R

2 FASRBUORNE REAT ML & R AT N 8k 55 % R i R AR R
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(1) FRBEH i REAT LRI

JeAR A XS TGRS B IR A BAT BRI AG, %t B BEh AT A
JATERSAE, TGk RESOR BES AR il R e d it — € Iz al, RS EISTIE Fe 0
HANRER MR, KB R G AR Is T ML REI TS 70 H A . (AL, i
e R SIS FARCAR BN T I R B B2 3, H AT A Bk REAT SR BOR L 24k
TR S RS BRI U AR A [ 2K S X

PR % B K R AT R e BRI i 5 sk 22 57, oA BRAH S BUR B A A,
TSR E I A ELRAMNUG . BUBORR ) AE 5| SR It (AU AL
2 SEBAEHLEISE ), X T REAT Mk Ji ) AR RE i 41 T

1) SIS i R A RGeSl il e b R AN Y, 3t — 2D R Tt
TR ACRERE , (AT ML PR e fie 5

2) BANE 51 3 At BE W8 fe Bh i BE 7 b i FL S R ML AR TR IR A e, ST
M THRAEARGNH, AR BEAT MDA R Fr K

FETT I 75 KA PV BURHIXCEHES T, e T LA o g . iR PE s 19
FreeiE4mh (Bloomberg New Energy Finance, “BNEF” ) ##&Ex, 2019
T2 2021 I A) 4 BB 1 7 i RE AL PR 45 7] LU B AL 5006 1Y K IH &
MEERTEERE, 23R 206 P RGEReTIA TR B B, R HiIX O
B IERAE 10%LL T, R HfERET i BA T R #asm] .

(2) FRBUHXS AT N SRV 55 K J R

B 2 R EROGR P LS D i BT, BT eI SR . R A S5 A
R, WMAERE TN R R . BRSO IR . MR YE BNEF it #)
£ 2020 FJE, BRI ARIREKMEETT7. A TS KIEVIIERIT
BRI, OISR e IS 5 M, JREBE . R4 B 5
SREUTEFIL S o BRI IX i BEAT ML B SCRFBORA A T 2 "FF I L 55, 37K

L

H AT A 7 37 i e IS B B op - L R A e f 0, AESB IR s L
FPEARTHHES N, MERE ARG oR H ad . RS I, 2wl RIAR i 7 [ 5¢
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flies, TSRS “ERIkIE” AT %, E BRI E A REAT L
R8sl 5 VG BUSROR I 58 AR S T L], B T ARt — 22 55 s

BT R PESER T, 2ERAA20RE P e
Ao BL W, BESEER A E LA EEEsER. e
T LBR MRS /L, BB TR R AR X AT it e BN, e SR
WEHR, JEREBEAERESAET R A HArELL, M, EiEEE
I e IX 32 EA B OR I IR AR 33 77 i, A BE AT D90l AR KA N FH ) S i 2
B, WE AR T Al e b B F SR R BEE LRI R i A e T, A
AT A AN K

0. $Rft 2023 F—FREAHBER L KRN, BFEFITESH. FH.
XK FHARN, RAEHNREFERZHLSHEKPERNAER, KA
‘r_tEO

BT AR MR T RIGE K, SYPPNE, Aw 2023 45—
ZE T E LI 10.50 12 76-11.50 12,78, % 2022 4F [F] 35 K £ 92%-110%,
bR AE S W M S REDNY 1.70 1276-2.30 1276, 3% 2022 4E R K
%] 94%-163%.

NFHAE 2022 4 12 H 31 H. 2023 5 2 H 28 HEFIT L= fh 4151
N/
2023.2.28 2022.12.31
BH
&/ (FiT) HE (%) &/ (FiTo) HE (%)
I P 1A 40,338.01 69.24 26,382.88 46.99
il B AR 4% 10,841.59 18.61 15,668.64 27.91
fifi g FL T 6,098.88 10.47 13,214.95 23.54
AR RGRCAF B At 979.54 1.68 873.98 1.56
A 58,258.01 100.00 56,140.45 100.00

HE 202342 H 28 H, AFITEFIT 441N 58,258.01 Ji G, A# 2023
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FAETTHRRM. BT AFSE T HAERIE . HER. T E RIEMN % bt
MRNEEAAAEZE R, &7 W AETAT AR DA AR BB o

NFEIE 2022 4 12 A 31 H. 2023 4F 2 H 28 HAEFIT #3% X5~ 0

IE
2023.2.28 2022.12.31
i H
&B (7 HE (%) &8/ (Fim) HEH (%)

R 40,443.33 69.42 40,945.79 72.93
M 11,645.96 19.99 10,211.84 18.19
S 4,813.98 8.26 4,158.84 7.41
FoAth 1,354.75 2.33 823.97 1.47
it 58,258.01 100.00 56,140.45 100.00

W ERFTR, AFRS XK ESAAERM . W, ERXIEEE 2022 £
12 A 31 H. 2023 4 2 A 28 HAEFITH 525N 91.12%. 89.41%, 4HE
X 4 oA A A KRR A

L L, AT 2023 LSRN, EFTRAR, BLAKA
R R, RN A E LA K i BRI .

fi. REBR
(—) &ELE

1. EPIRS M TR B 0 HERASCTUR, SR AR
7R T B2 GDP AR S H 8

2. EMEREEEZFLMXCR. HRATIWAHREBER. ks, FiTlk
WA PEE SR IHE R, T SRR

3. AWMEREHEIL. HOATTHIER . AT N AR K fifi e b B &
[, T fiffid RE P b M HRLES (1 2 B ARAR AR S 3G VTgRRAT NIRRT B
TP RE FL I i BOR TR bR RE B AT A SR TR B SRR L T RE i A A R L
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4. FREURAT NAETAT L0140
(DD %ES®
A%, RN RS THITA S

1. BEAhE S st DX O A B IR dh Ak “ XU TS5 5 5 il T
NI RENERBAR, R T EBWATR . 277 dhAi 7, PLRCAER “ BB Bk A
HARIISCEE S, BAT NBA PR fE

2. RAT NMINSGE S FAT T AR I K Ss— 2%, Aruthzas Aa —
SE [ RTHFEEE, (EARORE SN RE 15 ORFFA T 3T PN 1) =g 35 A7 A — S AR E 1,
RAT N CAE A B3 B 5 78 5330 i AH O U

3y RAT NAHERE HLIH ™ i B R L RESR bn Xt HUE PR RESR n A7 AL — e RE KL,
(ERAT NASFAE R 28 P L 7o RS ™ i PR e B T 22 [ 5 S X ik e AT
W&y %y th & SCRFBUR, A BT BT W L R AT N R b 55 Kk s

4. RATN 2023 SEAEFATHRIEH, HULSHEFEE K, N AFER
M ST HRAFIR R
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B8 2: xTF 2020 &£ 5-6 BURR T B REILRNER

ABFE T RIBFIETAZ A BRI D RIANREITA, BRBRIDENIZB AT E
18 3 {2 T E RIEL LN (LARE] 2019 FEERITRIIRIEZE B MR
AIEFURREFAT BN EZER 5. 84 8) . KITANAAMRNBR AR X
fto

IREEBRIRM B R FZOMAEE, 2020 F£5 BF 6 A, HEE RARELE
#®

BRITA:

(1) HEEHMFHRFENRNMBIEX AT HERKFE, BIUE 2020 F
RXRRUATER 5. 84 BRI S TR BRI X BRI AZAI 22 e 1
HE—L R AR B BB ST

(2) 15%BA 2020 £ 53 TR B A AR B iEEiLfh 18 (3 f27m) 1AL
RMENEEY, REE 2020 FAESE ARG ERERANERE.

(3) A (HERMERIESI-RITEE 5 5) EFEHLARSEN A RMNE,
FRIUNE A EMEE T AR 7 32 11 22 F K S HA ML S A 2200

HREFA KITARIT, BRSITHINARBHER, HAEESERRFE. LR
=, SENERER, SRITAZHNRZBIERERE, HAZESR 2020 &£
5 At 2R RIRERINBATIIEER, MXRNEFILRSFEFERL.

Bl % -

— GEFYSFEEENBM AR AR KT ERKF, Bk 2020
FARBAR AT B R 5.84 5 LLB A 59 & EA% BRI BRI B A48 K2 f
s H— B RARRR BB S

(—) G& R FEEE NI MER AT KT REEAKF, BiE 2020
FEMHRBARUTER 5.84 FHLRGKISEYE, BB R BRI K2 1
£

1. Bl XA I8 T R 58 % &
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2020 4 5-6 H, SN AR L B0R HAF AT (1 E A IR 4.50% B A% E i
PREE (AN 3 AZITHIt R (LA HIA IR 2019 4 BE2 H T BOHNBR AR 2 W L0 as
i J5 SR B RE T B T & 23 5.84 %) ik gh IR Vsl Has A e
P PR 3% BB L 25 Bk, e kAN ks 2R 225 X A NI U IR R £ 15 FRAS 1 E

KATNT 2021 5 7 A EHIRGINIRCIBAENIA I 558555 %, Bl XIZE[1

T 2020 4 5-6 A NBIEI T I 558588 . Bk IR & BB E
1] i S B AR LD T

B JIIG
. s s \ ZikmER A | R ,
202045 H | E% | XI4HNI | 1,150.00 200.00 1,350.00 | 6 Ju/iEMBE AT
202046 A | i W % 900.00 - 900.00 | 6 JCHEMFEA T

2. MRATNTHEEKF

ERIIEIY,  RAT NS REAT L T2 =] R AR A R T RS BT

BH FH L HRIR R FE] 7 R ErERS Y- ZiPN
THE/MEE (20
2020.4.30 158.79 54.12 33.38 35.57 3.00
2020.12.31 1,053.29 217.03 209.35 59.01 20.00
WEE ()
2020.4.30 17.54 44.62 34.59 48.22 5.84
2020.12.31 116.34 178.94 216.96 80.00 10.33
VE:

1. 2020 4F 4 H 30 HFE @R MA LT, ST 2020 45 9 H 4 H B A A7 i &
AR R T AR 5

2. BDOGHPE. #IREHL. BIEE. BRI EFONHET R AT AR FE
M AAT NAFRA AR BR LA SAT NI R T8, RAT NI A% (54 3 1270H1 20 1278 (&
FVPAE, RS WAREE “ . 3 2020 4 5 LTRAUS S0 A AU LAl (3
270 fERARMEMETE, KR 2020 LG A ml b RTESR TR 7D %R
RAT NEAHS, BB 70 5% 008 2019 4EE. 2020 4R 4 1T AN BRAR L H V4 26 B
J SR R B A RAT AR L A T 5

H_ERAT L, 2020 45 4 A2 2020 R, [FATILA G4 {E A T & R A7
LN YR
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3+ 2020 FAHRB AR AT B R 5.84 5RO A, FmATXIANIA
AN I A fu i

T RATARAE B AT, RAEAEATHER B AL i, s b
AT R EREHT, T A TR R T L1l AR . 2020 AT
IRUAT AL 5.84 (5 ALREN B B, S5 R 45

(1) XAl A A 72 B (T

2020 I RERAR R MOS0 B LA PRI = A e . B B R A i e —
SERI, AR 2020 455 TR REEALION S A 2020 4EE4E FE E IR EL )
1 2019 4F T 9.36%. XIZAHI. Wil AR 4wl Aok KR AT 5, (HE5iL
J7 AN k7 BURER R L 3 BRI A 2 ) A2 R I 52 1 1 B 1 e
R LR AR B b T W XU 0 A 098 i 2 A B B

(2) B ARRFIARBUA 2 HE

B AN X AWV AR NI 5 3, REOREALTT S RUA PR A SERR
PR NHATAEA AL ST, R 5E A AR R BUR] o

nEl T 2021 FRFFEINIM ST E, SRAT AR SHENL fh
FIE fREIE, XIERI. Wi, mEE IR AT B (AR R
R BETHREERE, LERGITFAREN KRR FRBER. 5
B AR B A A R B B 7 A TS B A BUR] L 18 SRR e Lk 2 = A I ABUR,
LB SEBriz il NG A BT AT OB FAEBR #1; S5VFRa. S ENIL MR
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	问题1：关于境外相关行业政策和业务成长性
	一、说明境外各国针对光伏领域“双反”的具体措施、期限、限制措施解除时间，未来是否仍有可能针对中国出口产品大规模发起“双反”调查或限制性措施的可能，分析相关政策背景、影响及未来趋势。
	（一）主要境外销售区域针对光伏领域“双反”的具体措施、期限、限制措施解除时间
	（二）主要境外销售国家未来是否仍有可能针对中国出口产品大规模发起“双反”调查或限制性措施的可能，分析相关政策背景、影响及未来趋势
	1、欧盟、印度对华光伏“双反”的主要政策背景及未来再次发起“双反”的可能性
	2、光伏市场政策影响及未来趋势


	二、说明主要销售目的地国阶段性刺激措施的截止期限，相关刺激措施与发行人市场开拓、业绩增长之间的相关性，若未来相关政策到期，发行人的应对措施；结合上述因素及报告期内发行人业绩呈现高增长趋势的相关情况，进一步分析相关增幅是否可持续，并在招股说明书中充分提示风险。
	（一）说明主要销售目的地国阶段性刺激措施的截止期限
	（二）相关刺激措施与发行人市场开拓、业绩增长之间的相关性，若未来相关政策到期，发行人的应对措施
	（三）结合上述因素及报告期内发行人业绩呈现高增长趋势的相关情况，进一步分析相关增幅是否可持续，并在招股说明书中充分提示风险。

	三、结合储能电池产品技术指标定量分析相关指标对外采电芯性能指标的依赖程度；结合不同国家及地区储能相关政策因素，分析对储能行业及发行人后续业务发展的具体影响。
	（一）结合储能电池产品技术指标定量分析相关指标对外采电芯性能指标的依赖程度
	（二）结合不同国家及地区储能相关政策因素，分析对储能行业及发行人后续业务发展的具体影响

	四、提供2023年一季度预计情况及增长变化，最新在手订单金额、结构、区域及其变化，说明短期内是否存在影响业绩增长的重大不利因素，及其持续性。
	五、核查意见
	（一）核查过程
	（二）核查结论


	问题2：关于2020年5-6月以较低市盈率转让股份事宜
	一、结合同期财务投资者入股价格和相关公司的市盈率水平，论证2020年相关股东以市盈率5.84倍转让股份的合理性、陶诚和刘绍刚入股价格的公允性；进一步说明论述是否构成股份支付。
	（一）结合同期财务投资者入股价格和相关公司的市盈率水平，论证2020年相关股东以市盈率5.84倍转让股份的合理性、陶诚和刘绍刚入股价格的公允性
	1、陶诚、刘绍刚入股期间无同期财务投资者
	2、相关公司的市盈率水平
	3、2020年相关股东以市盈率5.84倍转让股份的合理性、陶诚和刘绍刚入股价格的公允性

	（二）进一步说明论述是否构成股份支付
	1、购销交易公允性
	2、入股价格公允性


	二、说明2020年员工股权激励事项以本次股权转让估值（3亿元）作为公允价值的合理性，未考虑2020年业绩及公司估值大幅提升的原因。
	（一）2020年员工股权激励事项以本次股权转让估值（3亿元）作为公允价值的合理性
	（二）未考虑2020年业绩及公司估值大幅提升的原因

	三、结合《监管规则适用指引——发行类第5号》选择并论述合理的公允价值，模拟测算不同估值对股份支付费用及各期业绩的影响。
	四、请保荐人、发行人律师、申报会计师发表明确意见，并结合姜毅投资、实际控制、经营的主体情况，与发行人之前的交易或往来情况等，说明姜毅2020年5月出让全部股份的原因及外部可验证信息，相关股权转让是否存在异常情形。
	（一）核查意见
	1、核查过程
	2、核查结论

	（二）结合姜毅投资、实际控制、经营的主体情况，与发行人之前的交易或往来情况等，说明姜毅2020年5月出让全部股份的原因及外部可验证信息，相关股权转让是否存在异常情形。
	1、姜毅投资、实际控制、经营的主体情况
	2、姜毅投资、实际控制、经营的主体报告期内与发行人之间不存在交易或往来
	3、姜毅2020年5月出让全部股权的原因及外部可验证信息，相关股权转让不存在异常情形



	问题3：关于小麦平台经销商终端核查
	一、英臻科技的基本情况，包括但不限于主营业务、销售规模、主要客户、与发行人的合作历史
	（一）英臻科技的主营业务
	（二）英臻科技的销售规模
	（三）英臻科技的主要客户
	（四）发行人与英臻科技的合作情况

	二、小麦平台的销售模式、工作模式、使用方式
	（一）小麦平台的销售模式
	（二）小麦平台的工作模式
	（三）小麦平台的使用方式

	三、分析部分客户未使用小麦平台的原因及合理性，并结合上述因素说明通过小麦平台进行核查的有效性
	（一）部分客户未使用小麦平台的原因及合理性
	（二）通过小麦平台进行核查的有效性

	四、核查意见
	（一）核查过程
	（二）核查结论


	问题4：关于第三方机构实地走访核查
	一、第三方专业机构走访的具体情况
	（一）第三方专业机构基本情况
	（二）走访具体情况

	二、实地走访的具体内容及境外第三方机构获取的核查证据
	三、保荐人及申报会计师获取的走访资料情况、复核情况
	四、核查意见
	（一）核查过程
	（二）核查结论

	五、请中介机构根据《监管规则适用指引——发行类第5号》“5-12经销模式”的要求，出具专项说明

	问题5：关于媒体质疑
	一、发行人及保荐机构就媒体等对首航新能信息披露真实性、准确性、完整性提出质疑的核查情况
	二、核查意见
	（一）核查过程
	（二）核查结论



