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(1) |EFAEZITARNREZZHSBIA 1,276.81 AT, 1,167.09 AT,
1,662. 02 J57T.852. 78 J5 7T, S5 HARI A & 3 i Sh ) iEFE H EL 43 Al 9 48. 43%,
48. 72%, 54.78%. 53.83%;

(2) ZITALBEMEAL 59 A, GRITEHHIELHID 11.13%, Hpl
BARAGR 2 A;

(3)MEHAR LT A OEM 453X BUUSI (5 EE 9 51 g 54. 27% ., 58. 25%, 54. 60%.
56. 69%, BREKBRIISHGTIEGSE RS, ~mRERCEFIER A
=5;

(4) RITABRBOERARGIERSMIEE . B mIREARERE =R
*FpE, SEAMAITAXB S WLHAEH, ABHEERESHAIRG.

(1) RAAMEXHPIRLERSLESRITLARFENERRAEN, 18
XPRHRSMAENNRAXYE, 2EEFEREMLBEXONRERERTA
& B=ARER:

(2) RAAKAEFABSERSHRNMGHREREE, HEXZAEF=EBRN
HIEERR, ZITARBRSHENRLEN;

(3) HAARITARTUREARELZRER, FEAIE R AR SIHE
HIEITRIE, S8EITABRDEARNARRAEXEARREFEAROEAN
B, MLEEATA AT ARRARITABAR SR MG, ZITARTREHR™
RS

(4) GEMEKBAEH, REAREERR. TIWA~mEBRAAHFHE.
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— UHBRSCH TR RS S S RT L AR AR ER K S8, H
RBHHFES BT RGBSR R, BREFERIET M RSR X 5 R AT

W& B AT

(=) AFEIBRBAEHEFRATIL AR WFEEZRBEA SH

2022 4£ 1-6 A A 5EATIE AT E A T R RN SRS SN T .

AH] HERA ARAL | rIBE#E | HMm%H &t
FifgdL - - - - -
Gk E 57.32% 36.76% 3.78% 2.14% 100.00%
Ivis 20.70% 76.83% 1.18% 1.28% 100.00%
TIP3y 39.01% 56.80% 2.48% 1.71% 100.00%
RATN 53.83% 37.91% 6.45% 1.81% 100.00%

TE 1. 2022 48 1-6 A /i3RI ER T A 9% HLR AR B 245
VE 20 KRR A 9 ARG A AT N 2R AR AR R 7K 3R RSO ELR RN
BEATGE 3T, 1A,

2021 A F HFEAT AT LA R R RN GER TS T -

AH] HERA ARAT wHSHE | Hth#H &t
Ji13d 47.24% 43.80% 7.69% 1.27% 100.00%
Gk 38.36% 40.13% 2.46% 19.05% 100.00%
B 50 23.44% 69.99% 1.34% 5.23% 100.00%
i ] 36.35% 51.31% 3.83% 8.52% | 100.00%
RATN 54.78% 37.53% 6.75% 0.94% 100.00%
2020 - \] 5 FEATI AT A IR BN G TS Ol
NG| HERA ARAT WHEME | HA%A &t
Ji158l 44.09% 46.89% 8.15% 0.86% 100.00%
Gk 35.00% 49.64% 3.42% 11.93% 100.00%
IRk 28.17% 64.01% 2.06% 5.75% 100.00%
1T Fy 35.75% 53.52% 4.54% 6.18% 100.00%
ZTN 48.72% 42.07% 7.21% 2.00% 100.00%

2019 AT HFEAT AT HE A R R N GE R T T -




A HEBRA ARATL wiHERE | HMmRA it
Ji3Hl 48.07% 41.55% 8.97% 1.41% 100.00%
IR 25.80% 49.43% 2.90% 21.87% 100.00%
NSrik 30.57% 63.40% 2.36% 3.67% 100.00%
ATNLE 34.81% 51.46% 4.74% 8.98% 100.00%
RATN 48.43% 45.24% 4.36% 1.98% 100.00%

A F) FEN S IR KB R 1T SR et WA AR AR, P DA
MATEBFEA R, S BN ISR 5 s T2 R SRR, B
i L6430 48.43%. 48.72%. 54.78% 0L J 53.83%, A FIHFK EHEHALES T
RlE R, WEESZE R Ml E R WEia s 2R ERZEW, B
KEFLHNLES FAFV AT A RGFE—E 2SR, BARSHrinT:

1. EBUEHFEER

AN, AT AT Ee A R KA . EFE S RAT AR B L E AT
fE2 SR, 57139 NBEE . J 2019 4E-2021 4E /A F] BN LB B T ORI
P, OFIK, 2022 45 1-6 H, A EERNETRREE, mT300HE. FER
EENS R AKFIEET 2019 4R ) By (g R se i dh R e Y, [k T I
(128554, I L R BT RS . PR FE ™ R LnE A, g
FRCAEA S5 5 H S5 Lh B4 35%, LUBIBIR, WIFAIHIR I A = B4 b T
TIRENMHEMR T RETIRIR, MEEELRM N E, 5 R AN =2
MRRG4854 50%, BN IR T4k, FE 5 AR = mait . MR, &
BRAZEFER, H2A K.

2 HuB R FHE R

KAT NG 305 BB HER, R4 A U R BN LT3
N 46.47%, HER NN FEIELE N 44.08%, BEEHALERK T RITA, W
RNLTHHETRAT N ARSI THL R,  F 27 G i TR E A
AR 7 S o AR M K T 2 S T R

AT TR TR, RPN T SN R, FELEHEAAEE R
2019-2021 4, A F LRI N A THRIEAT



FLAL: BN

VNGB 2021 4EpF 2020 4EJF 2019 4EpF
Jifsdl 14.50 13.16 11.33
KATN 10.57 8.85 10.31

REIAN, AR RS T IEEL. R EREFMtE S KRS
THARELZR, 2019 -2021 4F, T*ifE ELIAEE RN AT KRN M 6.10 57T 6.41
Ji7G. 7.00 /370, BT JE I NI SCRCH Ny 7.18 3G 7.45 JiJC. 8.18
JiTt, BAT NFHE TG E NS H A SRR T 35007, B ET AIFR N T3
FIAERT AR . AL ENLSUTTH, 2020 328t sem, AT\ RS 17,
FAT NN BRI — 58 s, B A SR IR AL ORI B, AT N 32 L35
KPS BT R B o T 5 A5 LR AR TO B A I S 1 0 E Ml S5 R R R A, X
2020 MV EY AT SR, HN SR N R TR, R iR LR A B
WK 16.15%, 115 159U K N T 98 F BB B, 1 BN L EAR T & A7 A

3. WHEEEER
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G B 36 B G BEHERE N, ARSI A W EDI S N R S T S
2021 4, [RIBRESE HARTH B 1 e k38, 22 kS 1 5K 1) s = A7 b s <O
EFt, AT EEWSWNPSEIET . BElSTR L, NILEE S 2 e R, A
FARIIE N T RFRFEN, EAFHE R BN LB @ A7 P K. —J51H, 2021 4
AE]EENSWRA R LK 49.64%, IEE ST 500 AR, R
I Al BRI RN B IR & AT IME; B —J5 0, )2 BN A=A F]
BARRSE , N DA LB R IH S MRS 45 o FHBOANIPE, B9Es, HEA T BB
Bils BEAh, 2021 SETTIAHIN F LEIG K 35.51%, AFIHER DU N EEAM R, 4
W B TRIE RSB L E ST
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Mg e E I KT EL FERYRNA RS AT 7] 2250 B S .

(=) AFMXRVIEHEFESRIESIMAR, DEERIETRHRIR & 3%
FHRFT BT R 3% K16

1. AFMRYEHEFE SHTRIE S RIS

AT 7 CRERITE & BRI RE) (R 9l P 958 BRI 2 ) 55— RAIDT A
BRI, @OL T WPRBNZIEAR R, R R B B . A FE T
Az R Al 2B O KR I 1T S BCA T, B B B Sk R I ] S
B RIT e, WHRE B LV R O £ EERRL, AR SR R L BN R E T L
SARAL B RO R E AR RL, 5 3 E W SS  WEAE B A O . SR S
DRV B R ENHFE N 0T -

AL JiTT
2022 42 1-6 A 2021 £ 2020 £ RF 2019 £ERF
i X =14 S =14 S =]=4 S =14
Wikt 429.33 | 9352% | 878.89 | 96.53% | 541.16 | 95.18% | 590.02 | 95.42%
HAth 29.75 | 6.48% 3156 |  3.47% 2742 | 4.82% 28.32 |  4.58%
a1 459.08 | 100.00% | 910.45 | 100.00% | 568.57 | 100.00% | 618.35 | 100.00%
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o B R
Eg;g RSB | R I
S e Copk | WEZEH | ARRREY, R
ot R | MR, SRR
JE VR K &)
WAL BB — i
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fRT 5t PRSI | ik
BB — Fire
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2019 FEHIEARR W AH, AFILHIF 16 LA, SRR 9 I,

EEEN

Wb —Ahae | BT R K S
SERMIEIEN BESEIFRT | b, BERESEI IR A BURE,
ik ] 84.38 C5E B IOBURER | 3RTT 7 I BN T A %
T il RZNEIAI | KL, BERSARR/KAE g oK

BT HIERIE | AR A IR
— L =R | g ey g
=i ‘ e ak LL@‘E%?@W&F*IJE%/D
Jire 2 R 83.35 25eK PP = ¥, 3T TR, B
il - e 2 1 I A, 4RI AT HEE.

Wb —AhBy | I A R E T B A
KA i IR T | AR B S s Bt
IINEMDS 80.98 T8 JEVREIACTE | AR T I TG K AT RE BRI Y
R B 7 il b E R | R, PR TR At

BEERIR JER AL A

£ 6 T

KA CLBE NS BB, A FE I R B AR SR IR B 154

gi b, DUR MR L A B, 2 m] P AR R e A IR ] i
SR BB ROR BORE R, XA Fl R JEIECAE . BAT, A7 S LA
PR BRREENEARME R, @ 7 REAGFILR, O 2R LR
S HARTBG, WA T ARG B 150 .

(2D MREAEFFEBAR S HER

BN, 2~ FR IR A RSO & EE RS DL R -

Fg ER 2R 2022 4E 1-6 A 2021 4& 2020 4£ 2019 4E
— ot S ) BR ] R A L B

1 — Rt Tk & e H T 50.74% 55.70% 52.83% 53.16%
-
— o — ALY HH B R A

2 . o 32.33% 26.63% 27.94% 29.55%
S 1 7 IR B s A ° ° ° °
— TRt

3 ﬁ%%ﬁfﬂ“mm 1.89% 1.36% 1.05% 1.25%
TTZ

4 —Fh A R PR R T R L 61.96% 66.53% 66.44% 65.91%

5 BRI N T3 E 4.12% 4.90% 4.01% 5.01%

TE: A FE AP AT RE S B 2 AL A BRI EOR, BRIt 2 BRI LA A U o

&t T 100% 1 15 1 .

AT CER R BOGE . . AL MU TSR RER R R, AR

F B A LR 77 b 2 1T, RRSER R I 7 dh A PR RE
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I T AR IIE ST

(Z) RITARBRERENTRES

1. RITABOEARRE T HERR

RAT N B BEL DR T TSR I8 ] L ECF vt Wk B A s,
e EALBRA Rt 2, AR 1 2 IS KR IR 1T S BEA A R DR, JF
LT SRR EH BRI RUR R, BAFFEERIERBE ST RAT NIIAZ O BRI
THEIER, BArFEE KPR, SRR, FFAEr- ik, & LMK
R PSS SR R T K

2« RAT NBE RN R BN SRR AR R

s I, AR B 4805 )8 1,276.81 576 1,167.09 JiG. 1,662.02
JiTGH 852.78 JiJG, AR SRFFSE L. [FR, A EEE A RS
i 2o 56 3 I NA 51 G F-LE], SRR 52T, STt ml AR R B e
#AE 2022496 H 30 H, ArBRAGS AN, HATEAEWLLE N 11.13%, &
RAFEF 17 50, Hrh R B ER] 5 50

3. MEMA, RITAMRERHENE

b5 AR B E I, ARIEREFIRE /I, A 2019 R EAHE
HEH, ARBSHERT 15 WER M, HAhai 6 HURH LR, 9 Wist A
LR, HAr 6 WURH LR TSRS e, 9IS HHRER L. A
PRIEBLUN T -

z LRI LZFR s LR HIES HiEHY | #NEH
1| YA s DY JE VR /K IR K HEF 202010669796.5 | 2020.7.13 %gzﬁ
2 | 1l s DY YR K 1R K F 202010669042.X | 2020.7.13 f§§;§
3| T B 4 e 2 5 IR 201810916603.4 | 2018.8.13 *g;ﬁ
4 fﬁﬁﬁ&W%%Eﬁ KL H 201810916403.9 | 2018.8.13 §§$§
BE % e
5 | —HMishER iR 2021104946154 | 2021.05.07 f&gigg%g
6 | iU AR RHILAH 202111215503.7 | 2021.10.19 5&5?;;@5
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7| R BL A SR RE R | Z1L201922188444.3 | 2019.12.10 | 2020.09.22
8 ;Eﬁjt%ﬁﬁ%%ﬁwg SERE LR | ZL201922199744.1 | 2019.12.10 | 2020.9.22
9 | ViETH P R SERE LR | Z1L202022712144.3 | 2020.11.22 | 2021.07.27
10 | f&PFH 77 1k [1 jre) SERE AR | Z1L202022712146.2 | 2020.11.22 | 2021.07.27
11 | BT L8 SERHT AL LA | ZL202022712147.7 | 2020.11.22 | 2021.07.27
12 | Al k%4 SCRFET AL H | ZL202022712125.0 | 2020.11.22 | 2021.07.27
13 | —Fpit T i 15K IR SERHET AL R | ZL202022804093.7 | 2020.11.29 | 2021.07.27
14 %Eﬁﬁ&ﬁ%ﬁé% SEH AL A | Z1L202221756842.6 | 2022.07.09 | 2022.11.04
15 %ﬁﬁi@%%mﬁm SERE R B R | Z1L202221755374.0 | 2022.07.09 | 2022.10.25

ik, RAT NCEAL 7B E BRI BUR R, O OEORBIRIET B L0
K WERIANFFEEI, BIRHEREDE R BN ¥, LA FFEERINEA BE

= WHRT AFTAATILRIEAR R RIE L PPAI AL RAR Seit P &% AlHT
PEREATRIE, 456 R MELEARK A B RBAR R B Y B 1%
AR, 3 FATAL AT EL AR BB R AT AR SedE MR AL, AT AR
B 7= S I SE AR Y 5

(—) RAT AT RIS AR R BIEN PEA N E AR ekt & SUF /)
BATRAE

1. RAF ATV RIBAR R BIER

(1) FE/KBEETTH 47 LL OEM/ODM R TAE A+

WP 5 R4y T, EBR KRB ] & T romut itk 5 iy &,
B AP I LA ) B4 T2 MM A E K, i T [F L 28R, R/l
ARG, e E. DRSS RN T KA. SARAEREINE
FEEA RWC. Aalberts. Nibco 55 [ Fr KR KER R 114 =4k, 3 2 RliorE+
FERE FHERN, ZRE P SRR AR R RS I 5B ERE A4 E, 1
Il B /K B 9 T T 3 7 5 40 32 S AT

FE T4 R R AT T 20 140 80 4FAX, 1T 17= M BA— (3R 1) %
WONARL TR L. hEREZ AR, B 5 E BRI KR R4
MEAREE, FRIE A FE SRR . HEREM R 7 iR SR — € %
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. DAL, 2R BKIR T, RE RT3 2L OEM/ODM 5
E bR BB A1, DARAT AR RSB BARACTH KR, 5 EERR
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A e RAT NAERFIE AR . B A BoR . S BN TEOREE A%
BEVE. BIInAERE Ty, o w8 I A R A B AT BT ik, RENS RN PRI 2
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KA ATV DR RS

IPE A SR B LA R E , 24 B EZARZ D BRI N A S AT A i
T AR EE T BT = AR IR AR e FLIE e, AT Al 32 AR A
H 5 A AN SR B AN T L ZHR, SRz 18 B AR e tEBdk. An A
RGBT RE DR R AB0E . B5IE . LN AR I RS hliE ik &,
P 7RIV 5 NS /AT E2h U ISP S ] | S /X A < VA e (eSS - i
B RREARRES (7 A% O B AR BEAT ™4 DR %, He 91 P4 Xk DA B AU A

gi b, ARSI T KB A s JeidbiliE TR LR
AR, AETCHIKIR IR L ECAFRE 7 i B BRI/ T C L2507 A —
EMH, AR FEROFEARR &L AROHEAR R KSR R 250 5
LiRAS, L AAER RS 107 AT RS, IR AL TR IR R, A
AR S S AAEE R TR XU

%) RATAF= KT 2R WHRFRR. RITATS 5FRFR
1. AT
(1) WRSEEE AR B K i 7 R FF g K

AT NBE 2 TR BT 5 LS RO K P T 0. BRI R
FTIT3% 2024 SERUBAG L F 277.89 {23678, Mism k. LAEE NI, 2020 4
S KRR I TRIC P T35 UBA 56.65 43578, ZHTRTF L. B3 B BuEHg & &
Hizly, Tl 2024 4EIAF 63.55 (LK T0, RIEFHOEHIK,

BEAk, SR E A5 AR E K T IR R i — P HE S KB RC A e e B AN K
SeE 2014 4. 2021 FEAAEH G omi ANA SR (PISEIERBCtR BHVAZRD) ,
BARUELE SR QAR AT daam i St 7 . JEE L VR fi 22 SR E TR AN G Y
EETR SRR E, RO S5 R K R C B ok Oy a %S BRI X 2
N RS OB H RO, ARORTCHT AL I i R iy 3 K B 7 il 7 5K

(2) ILETHKIE 78 i EK

B P>k FEAR R 7K AR R 2, 1985 A A AT KB TR AR 7K 2 AE AR UEY(GB
5749-1985) Mk HKE & EASE T 0.06mg/L, 2006 FAZ1T 51 (AEE R
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K IBAAE) (GB 5749-2022) W4 & EFRE LS 0.01mg/L, 2014 FAE1T 511
(P& s 5k HEY (GB 18145-2014) FHiE T M & A 38 K BE e T HH = A KT
0.005mg/L.

b 1 500 T BRAR KA R R AN, KR BSR4 iE
W . 2020 4FAR IR E T ALK E B A 2] 100.69 1A, an#EATARHEIL
TABAR, MipMBEIL ] 1,073.64 1470, FTRAEME K. ARMENDHEHESRE
TEASEH T P A A P R A, b T R A IR, BEBR R R TT.

2 REARBRITRITHRESEF

HAT, FRIE Ry A BRE R IR 1] 7 it [ P KO I T Al HY 38
BRF iz L ODM Hl OEM J7 A E .. BAIRAT N AR A & B S HARK- ) 1]
1Al 5 EBRRRE )P @S K R ar-aE, i = b g 7y TS B A 3L i,
A B S R TR 7= i BT DL P i 7 b 8 e 7, st
NHE PR

Sk A RATIERSE, 2019-2021 4, RAT AFERREKIZ IR T H D i
IR AP E A% . M4 IBIS World (Valve Manufacturing in the US) .
International Trade Centre (ITC) Z#k 5 BBl S, 2w 7E Kb [X 7K I 18]
U1 e 6 L B SRR S T, P A B S

e NGB 2021 4EpRE 2020 4ERE 2019 4EpE
KATN 13.41% 8.85% 14.02%
N JitgEl 2.85% 1.74% 1.69%
1 Yk 15T 3% 15T 3% 15T 3%
AAEE ] AP E K 5 K 5=
KITN 6.24% 4.30% 3.86%
Jif3el 11.97% 10.49% 7.71%

E3Es|

WA 0.06% 0.05% 0.06%
FK N 58 9.60% 6.75% 5.26%
KATN 5.00% 4.12% 3.58%
KR Jif3dl 6.51% 4.87% 4.79%
PSS 10.80% 10.03% 10.14%
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FEIEF] 13.41%, mFRATIATHATR . 2009 g, A S5HEKFITE 7 RWC
B Ss A, FE A A SRR BOb . 5 R AR SR R, 2
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FAEID) BAMRIEHEM, 456 RAT NP R DU A AT N2 A & SR E i
FRIAH AR DLREAT 70 HT 5

4, B FEATIEFE SR TGS BT M. RS AE, AR EAT I
SRR T HIEEANG O BB 1K L ECAHAT LW Feak S, 1R AT
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TR AR SRR AZ S ZR, PP A Al 2 T A A E 5
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A e FL AR PRI BIE i B 1 B S DA R BRI A T H PRSI BERE I F AT A% XS S A% ST
RIUA B AR5 RAT NS IR 1 AL I ASEAR DG A F i B e i s U
WA AT SR IAI RN BA, 1 AR DR P42 161 B A AT 1 0L 5

3. FRBUKAT NI R SR G, SEIR s« BEA SR SEARSCBERE, T T
NGO hrite, A BRI B R AR O O SEVE RIS 2 s ISR A H S Aed 5 »
RIS A I H S B 5 B L

4 FERIE R A AL SLIOSCAT BT M BHRON . N BN A N TS
HOT 5 W SE PR A L IR SR RTEAT R, B SER RS2 B B AR, 21
AEAEZ TR A B 5 L 5

5. LI AT H 38R SLIRSCAT 48 KR A IR 1) 2 15 -5 K T VA SR AT 2%
IR AR ZE 5, X AEERERERRE, S0 H AT W52 Ip AN
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6. VIR STHBI I TN, TR X Wik e 9% T -5 A 7 oA e A B A
eI AFAE AR AR AR KR OURE K B R Rl TH AR B T RIS T s B1%0 AT NWER 53N
FRIPRL AR AT BT, A BT A OB AR SC BB, BRI A AT RHRN 5 AT DL
IR B Y AR LS AT A

7. WA R O SRR, ARSI RS, HHER
BREHIENE, REMWSEARF, WA, R e s i 2 5 6 i te gl 2
2N 95.71%. 95.65%. 96.71% 5z 94.02%;

8. IKRHUIFAZ AR N G, R KAT AW R TELA M, B Nl R 9
HMAN RSB TR, &5 530t kN R —8G &8RN R
F LB, TR RN G2 B P 253 T 5 bE 24 it & R AT Y B 3 B K s BUSBE A&
TAETH B BCR . Fri R, SHMITHE A H4E,

9. FREURAT NI R GP=IE 5, HEZITIH SR 3, itk it
TR A, BB NI

10. KB KAT AR B K EREIE. K2, &R &TEFCRESE, SRR
P SEME . WERfTE BT RAZH, BUS A RIBUEEIE, it 50 R TE
FRIAH I 5

11, TFERF R AR B R 3 M R $R b o T A8 s ol , S5 EATE AT EE
NEINHEG . T

() RERR

ST, BRETITIAA:

EMN, RAT AW R RHAVAEZE B, .
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IBJRE 2. X TFSEFMEFIA RS B2 FEFIH 2R

R BRI EZEE SRR

ZIT AEBRIEHIA RS S FEHRERBIS X ITALECEER, &
REANEERERTRITA, EREHBEARTRTRITA

BRITARARITASERBRNESFIER, ENREMRZEFRSEEE
BAEANEERSEY, ERRINESFERLITARIERERARHAITH
fib Fl s X B R

BREFA. BRI LRPHEEL.

K

—s WRITARARITANEHRRBIIESFFEER, BRREMSHET S H
FEBRZRNRHEERGEHE, ERRMNREFER T NKIERA R B0#
T H AR 2R IA IR TE -

1. RATASHBRIERSR4RLSBNEINFEERER

e B SOV IR T R BCA . AR AA R A HE A . R
1T A1 1T A BE 7 il S B Wb R AT BTS2, MDA OEM/ODM AR Tk,
555 SERUR TR AR LA 28O, AR RSN AR, E
K ESRATNEER, KATNTEZ RGN TR 0SSR R IR 2
m SN TR, PR R AR R 2 57

(1) PER ST REm, SR 8L 55 BRI R T RATA

2019 ££-2021 4, KAT NSRRI EENL 55 BAHS T

ZR TiH 2021 4E B 2020 £ 2019 4B
FEMSERE 13.35% 13.58% 10.77%

Hodpe 1) R BCASE 19.95% 22.81% 19.99%

R IR ] HRRR 3.51% 3.50% 3.25%
ﬁi%%WAﬁw—mﬂﬁm 59.89% 52.21% 44.92%
FENSSHON H H—Hi iRk 40.11% 47.79% 55.08%

RATN FEM S B 29.62% 23.79% 24.01%
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Vs SRR 2019 4EE-2021 AR HRL A (T STHITSE S FTA R A it
i{g?z fﬁlo-s RAEAEAREH I, BARIELLE SR T A 7] AR O BRI 2R 9 A 152

HE RS |1 HE 2R 45 2019 4F-2021 AEEFZ N 3.25%. 3.50%F1 3.51%,
IR AP AR BAR . HRIE 4 AL (601609) AJF(E B4, 2019 4E)F-2021 4
FE, < ARV AR R SR ARV TAL %5 B HF Y 4.12%. 3.80%F1 2.85%, S
I 1T A Sl 28 B 3R 2 SN . BRI R L 55 BRI UG, RARAE R [T b
% EBHI%

(2) Tepi T S BC ARl 25 B A A BA & 3

2019 4FJE-2021 FJE, HERURTTE BT AR SS B F Y 19.99%.
22.81%7F1 19.95%, AR IR 1T A i L B AR T, BRI B KT B ARG T A
iy RAT NRE AP 7= i USRI 2 8, SRR T 4 3 B R 2 /KT SR B AR T
KAT N

fEBFIRA A b, 2019 4F % 2021 EJ, RAT N BRI R AEE TS,
FERH 2020 4 2 FEEEMMN L ERIE BN HBREBIRIIE I T, KAT AW
F IR LB, MORLSA SR TR S T S AR A, T TR A KR
PRI T TR T RAT N, A 2021 4EFE R RMA IS ik, iSRRI R
FIRA R R AR S FAT LAY & SRR I T

2021 4EFE
ARER | R RER | FBLERA B IR H S
(A) (B) (C=A/B*100%)

Fifayl 14,986.00 55,413.53 27.04% -0.15%
TR 13,272.61 72,154.43 18.39% -3.81%
ARSI ] 24,817.88 159,179.74 15.59% -2.86%
U 16,661.09 35,639.15 46.75% 5.83%

T Tk OV BB GORT R IR (67 R P AT LoV & a.

g b, AR LS SR PR O A B E I
RN, BRIERAIEG, Srll s 20 BRI R 5 AT LA T A EE R
. RAT NSRRI ] BB % R R AR

2+ HERITEAERETRIT ARG a8k
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2019 FFJ£-2021 SR, RAT NSRRI IEAEAR . FENSSBHER . W6

PR EE W S5 ARbRxT LE U R -

K 2021 4R 2020 £ 2019 4EBF

1R 2 3.72% 3.70% 2.55%

BRI | FESERE 13.35% 13.58% 10.77%
H991A] 9 H 2% 10.37% 10.27% 7.51%

R 2 16.96% 10.78% 12.25%

RITN | FEWSEFE 29.62% 23.79% 24.01%
1A 2 H 2 8.31% 10.54% 9.16%

2019 FF£-2021 FEE, AR 1ERE 22070 0 2.55%. 3.70%. 3.72%, ik
TRAT N o SRR T TR 2 FH 285 AT N 22 R0y 18RI S0 3 2 R A 26
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. BEEFEEERL
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47



B 3. XTFYRN KB EASHEF
ERR AR R RDR B e AR B R 7R

(1) ARRAREMRBENRRN, @I~ mBNEERERM R LTS
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(1) SFEFRZRLESH. BRYE. SERNERFIETHHE, %
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A% PRI S B AR NS, 43T 52 5 007 R 20 141

(2D AT KM Bz BB L ATl AR 51

O3 ) 2R FH R RRAS N RS PR 5 i 2 DA B A s BB B T BB TL AR 45 5 AT 52451 22
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XK IR T S BARE, PERE . B SUREE 1 27 AL RLE , 2 B IR bR AER
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h R EEER, HAWNEeS, BA AT & B

= GEamEHAIELRHAER P BEENMABRANE, RARE
AR PHERR, FRNEPEEEBASBHET SR, SIEEE S R
. B EEBRONEFEERSEMENENE, —RERFSTLBRG.

(—) Fri. B HE IR
WG WIN, AFPE . IR R BRSO N AR LR R

A K. JiJG
2022 4E 1-6 A 2021 4E
7H BE | HESH | eSSk | HE | #HESH | #HELK
LR 82 | 25721.48 100.00% 94 49,973.67 | 100.00%
Horpre B 5 191.39 0.74% 8 327.47 0.66%
SR 12 1,102.87 2.21% 14 149.64 0.45%
2020 4E 2019 4E
7H HE | HESH | #HESK | HE | HESW | HESK
ELiE N 91 | 33,396.19 100.00% 89 36,827.06 | 100.00%
Horr: i s 8 730.34 2.19% 6 73.84 0.20%
SR 13 202.97 0.55% 18 108.78 0.30%

E L BMESGU DN B S, SR RIS AR S s IS
WTAZ 5, Z e ) SORAAE Ty W B IAMEIR % 7 Gt s 2 Ja BT IR AT 8 % 7 4t
VE 20 IR R O B AR B e AUNIR & EIISEELR S ON, B G HOMIR H
2 EISEBLA B BN o S L SN R
E 3:2022 £ 1-6 B F U giit D4 EEEA AL S, BWITEAL 5 B RAETFIT IR .

mERPR, BERE, ARG SR P BEBOVEE, TERENS5A

m) PREFIIIREE B 1E, B SR s 7 B R R BN o LR

WA, AFHIEFIEES NN 6 K. 8 K. 8 KM 5 K, XML
5 E AR50 0.20%. 2.19%. 0.66%#1 0.74%, iz P S A N /N, E 2
JER R — 5T, EFRRRA =i & R AN GRSl B EAIE . $228 /Mt
77 i S B B 28 A A B S A — AR 2L 1-2 SR AN 55— 7T, BTG

2P R TS AIC, B4 A S i o E BRI . 2020 fEHTHE %
W FEA XK, T ELFR R 2020 48484 F' Mosack, & 7' Mosack & # T
] JRZ 7 Conbraco BT 5 RR Apollo 78 E & 3w AL 5%, 2020 4% " Mosack
53wt Apollo 11 1AL TS5 IEX G 1ERL T, HIAY 55 4% 687.59 /170
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FITEL

WAEHIN, ARLDBHEEES N 18 K. 13 K. 14 KM 12 K, HMN
N i EE 3930 0.30%- 0.55%. 0.450%71 2.21%, 1B H %) B AT B A N AILARE
B 2022 4 1-6 H, BN MY EOR, EERZE Tech @i
Tech OEM International Corp. fl = {8 f (7=3) SEABMMARAF (LLRER “ &
i), HEEng 2021 42 9 HRABAUET, AFA Tech & IFEH A £ 14,
e A ML 55 iy % 7 Tech OEM International Corp. s B4k 45 ] 23 7] SR,
% UG IR R DY S5 HF SR R A AR B 2 B S P R . HLik, 2022 4F 1-6 H IR
e, BT TR B AL S MR IST B, (B0 25 7 BT AE AR
A REECR R R 2B, T EEEEE, AR BEF S W TERE
ERBRHZ 7, AFSEN KBS RS R R, WRER &K, 129008
TERD A2

(=) BPaRELSGT
WEIAN, AFEES S REROEE. HESPLHE ST

2022 4E 1-6 A

B HE (X HESH i HEL
0-100 /37t 57 1,408.31 5.48%
100 3 75-500 J3 7. 15 2,945.26 11.45%
500 /3 7t-1,000 /it 2 1,593.95 6.20%
1,000 Jjcbh |k 8 19,773.96 76.88%

it 82 25,721.48 100.00%

2021 4R

=1 HE (K HESW T HELH
0-100 /it 59 1,423.41 2.85%
100 /3 76-500 /37t 20 4,622.02 9.25%
500 /5 75-1,000 /3G 5 3,395.50 6.79%
1,000 /i b b 10 40,532.75 81.11%

it 94 49,973.67 100.00%
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2020 £

B HE (O HESH (o) HESHK
0-100 J37G 63 1,507.48 4.51%
100 J376-500 /376 16 3,770.39 11.29%
500 /3 76-1,000 /3G 4 2,899.97 8.68%
1,000 J5 A I 8 25,218.35 75.51%

=7 91 33,396.19 100.00%

2019 £

B BE (F HESH (o HE L
0-100 J37C 58 1,504.98 4.09%
100 }376-500 Ji 7t 19 3,802.17 10.32%
500 /5 75-1,000 /3G 3 1,723.52 4.68%
1,000 Ji6 LA 1 9 29,796.39 80.91%

it 89 36,827.06 100.00%

AN, B EBUKRE, BEEOvEEE, F%0y 1,000 Hcbh LR
BTN NE, BN GLTE 75%-80%4 47, ARZFERER R, FEE

FEERAIE

(=) FWZF/AEED BPBEBRONEFLERELRNRN, 25

FrEAT AR

AN, AF EER PR TSEE L BRHER R4k 5 SO Ak
X X, R R R R, R A E R A e e RS R AR K
AFIFEI, F56 AR LR ERH AT . AR5 EEE  CaE KR
EMEERR, B HTEREA 7 EMEAASR S BRI, AF5E
R AW EIERIUE , RN 0 R 7 e e KIg 7, a5 Rk
WRKEES . BRI S WA MR BIRZ “HE 7/ &iE% PSP RN
TN 2 P E RN R, SR AR ST B], dn e da %
FEAPERITE, AL S5 B SR KB A B 7 LR “ Il 7/ = 455l
T2 o BORTE P NI RN 5 PR BT L SR % T R A
KN TIHIE .

=, WHREZERZFHEEMRIIATRZIESH OFRARIENH SR
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BHATHERELSEY, 5RBEEEFAERBC RG24

(=) TREESAFRGHERRKEREE, RAamLaEsE

TP DA RA A (LR AR “ TRZ ) ARIT NEER 22—,
TRz WHEATEILTT -

-k TRz A R 2 A

B[] 2004 4

AL WL TR i Sl 45 B2 A BR 22 7 F55 100%

PR T%ﬁ?%%ﬁ%*ﬁi%ﬁ%ﬁﬁk,miﬁﬁﬁﬁiﬂ%%,%
SE I S K R

Gk 2012 FIFUHEAE

ARtk TELM ERE . BENIES YRR
(Rt T, EE SRR GE 2 Al 2 s AR It I SR AR R A 5k
AR e HENEORRS: @A AT (BRaktessit) « )E
ORI DU s . BT i GIURRE R IR
o DA FE: SR, 7 aitR: S ERE#; &
gl (BRIEZE. W50 .

B

EEWS BEH S 5, HRI R B KR ] S B 55 224 2

FEZEMMEIR | 2019 FEIN 3.1 1278, 2020 FEEIAN 3.2 1278, 2021 FEE kiR
oL A 341270

RAF AR EBER |
L EAESLE i 1% 14 5%

TE: TR WNAE BT AT, W55 Bl AR F PR AL A 4 58 = U5 B 55 T 55 P 8 A LY
W S5 AR R IN -

TWRZWNARRGRZ, Saals BAmL M, BEairinT:
1. TEREZRPREFE, WK TFESHEURBETER

T T BSS AN BRI S %R, BSS AF Kb EE LR
P, ALK S, SIS TR SR E R 25 SR T . T
AR T BRI A7 5 P2 P B 5 B2 I F 0% BB Al
S tr{fE AT THE.

BSS 4 K RUKHEI 1) T A 7= S K KR B %, 86— IR 1A 72T A
LA AR TSR, S KIS 3ttt T 55, 0 A A o
W SLAAE , T HUR A RETEIL %t % R AL R 75 3K, S RENS 7L 55 30 PB4
H Xt VAT R U2 PR B B RS, B S R 38

2. FHETRMGSHAE, DEALHNE
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TWIZWRR G, FENWSWRH RS Bl Ki ] La%2
AN, FTHESREEE. TREZEAAFFEERIEE TN, FFEES A
BSS Industrial (EL R &% “BSS™), ki BN KM dnFhAa e . BSS Mz 246 110
W, RUEE KBV E R HERR AR T AR . T2 WARYE BSS (7R K ) 4 H]
BEAT SR ORI, 77 S ARTE: BOSS dlift, Tz 18] AT N R Ja Bk S H,
P R L T Uk E BSS AFIFTTEM, TEMmAHE. HTARFFIEHSE,
TURIZ WA 2 7] 7 i W B e O PR B, RIS ANFAE & TR AT

3\ ARIFTHEZIEHENEAR

WE N, 2w 18 TR WA B 2 5 R IR T B, AR &R
B4 SFERI ], O] A Tz I S H 2 P B A AR R DL R

Bf7: golH
e 20224F | 5Pl | 2021 | 5O | 2020 | 5OFEME | 2019 | 5FEHE
1-6 A HER FERF =R R KER FEHE FER

Tz 25.64 7.33% | 21.66 -3.43% | 18.31 1.72% | 19.67 2.77%
Aalberts 22.39 -6.28% | 22.17 -1.16% | 16.95 -9.02% | 17.69 -7.58%
RWC 23.46 -1.80% | 23.52 4.86% | 19.88 6.71% | 19.78 3.34%
oz | 24.06 0.71% | 22.37 -0.27% | 19.38 4.03% | 19.40 1.36%
FIE 23.89 22.43 18.63 19.14

AP, AT 304 SRR T2 TR AARR P 5 B A5, A
A5 TR A A A R

4. RAHREFHERTLHE RN, FETLBRE

) P S ONRKBR IR T SRR, e 2 P HK . R RO itgs
RiE TR @EFEPIELITHR, AR IKEL L. Ll RIE
L, o foREATT 2 E b, BN T AR dhiR R X, B R A E
FHEE . SN EE, RA AR AR AT, FATIL AT A F L i1
Il AR WOFEERAAAEIEE R 5 RN, AR5 TEZIA 51
DUAF AT LA 51

gi b, AR GINT P DA R A RN S T EE R E
WIRFE, T T 2 PRI K, BB AT ST BB, 2 =] AR R
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kA, Bamlbaivk. REN . Bk THImEd UK. SREGER & A
i RS B ATy AT AL A, T iz WAl oy S0 PAY 1) 2 W SR 7 it 24 S B e 244

P

(2 RTINS TBRWAFERER R B AR 25 2 H

R E Z ARG E B AR RS A EEA T REE R TPz WAL EN
RN ER G BEBRERAR, EVTTRRZI, ZEAFBAR. SEhREH A
v Az 0 N BARAT UK, WM R N B B &R, KAT NS T2 WAL
FRIRR R BHAR A 2t 22 HF

i b, RAT NS TRZ I R ss BA A B, 5 I T BaZ W %
AT NRIGI 77 b, PIRESEIURAAHE, KAT NS T2 WAL RIS AR B Al
Al 2t 2

M. REEFEZESL

(=) BEREF

IV BRETHTET T A TEERER:

1. ViRAAT AMHRE B Z N ROOFERIRAT N7 b, 20 S AHOCBERE, BB
R W ) S BEAFAT MR AT Feale iy o AT MR AR HESEAORBURE, T AT kT 32 B
FAT N dh iz 03e 4 77, BAUE S 58 b 12 2 28 R 0L

2 RWUKAT NG EEZ PRI S A T S0, Ui RAT ARE LR
NG T RRAT N i B sg o7 Ak 507 2, A BN R R R 2K
PRIAT R AR DL

3. ARFATI AT EE A R B A RARE LRI SR AT SR, TR AT
MR EE A =] b e B AR A S s

4 IRHURAT NAH YN S A B AR, Ge it 70 Birdh i S0 A A AT N 3%
Wi IR R B SO R YN o L A

5. WRKATNREBRZN G, Tz b s b . BIREOh S
TR EARE R, DR A P A8 R SRR RS2
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6. IREUEATIL AT B A AR UL SO IR . A S A TR
A, TRRFEATNE A R P B RS, IR S AT NBHT R )
Hr 22 5 0 Do DR A B

7y VRKAT NREBRZN G, TRRAT NIA TR0z WA S R AL Xk
AT NI A 1 T iz A R DL AT AT I, A SR AT
BEPEAESRAC S BT I OROCH., Trs i, /. R, BEUEIESE, #iil
FH IR A B A 75 03T 5

8. W ERMWEHEEARRS. CEESATFRIEE T2 WAL
EMARA HEl S EERARYLE, RETRZVASS A FHERBAR . Kbz
ML EERR, HE O E BN RAFAE RIS R 5

9. X THRIZISLNE 1 BRAES VIREEF?, 1T B2 WS RAT NZIRIAE 5
k. Zoel, Kims T HRIARR KA, BT TRGZ I I B BTG RS R
LU 55 402K 5

10, AR FEATM AT EE AR ATFBRE, 1 AL B A SRR A 8

11, FREUR & A S AR DL R TR AT NAHRE BR N 0L, TR A R %
JURM, BRSNS SRR RS S, RN AR AL
Fby IR RIS s BRI SCE5 AR EE . 5 AN S5 7 T (0 26

(2 BHERL
ZBE, FRSIHIA:

1o 2] R A AT 0 R A A8 2 DA S A i BRI AL A1 A0 52 5 X5 O A
R TIAT DA SR 71\ ea v 4 7 /A WG T B X S e s P17 Pl S 89 A
JRAE A F SR S SRR E MR, AR T A EmEOE L,
HEWae 7, B eHlb B AT Rl B

0

W)

2. EWIN, RAT NEEZ M REE, B AR I B RO B A A
BRI RAT N % PR D> B P BB R D W A P A E R SR R
HRANHIFEN, 56 RAT NSEBRZE R 0L SAT LA 5

3. RAT NAREAL A A T 91N TGz Bt A IR =Ry 7 5 i
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BEATAH S BA R S B, AR A AT . Hk s A T A R AT A RIE
dh CSEIUR A, AT NS T2 WAFAE SRR R AR B A A 2 22 HF
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[B]RH 4. X T ECHF™~am

AR RAREREARERR: REWA, KEX~REATHA
14,435.18 57T\ 13,162.84 FIT. 18,345.04 FFILH 10,314.93 AT, HELY
A 40%, EBBERMIEH TREERGF. EHF.

BRITA:
(1) HRRECH R~ REEMKE, TEEFPBEARSRIIX~RNEFLZE
BEEER.

(2) WHRARAMX~RERGX~RERHENER, ARXTREBFEL
EFEARRE, ERRMESHEFEFARREE.

(3) URRAMIIEFE 2= 5 OEM F1 ODM X RIAIHIN « EFIZEIER, HH
HrEUEBRE .

BREAN. BRSIHTLRAHEL .
[ 5 :

— WHEAR B ENKE, EEEF BRSBTS REZES 2
BHFEER.

(—) B3 m B E Pk aE

Nw) EEN S ARSI KRR R 1T R BRI Bt WA AR, /138
dn B BRI TR IRSEE, B2 A AR IR T TBC AR . K R G I B 1 DL oA
Fefte o~ FIHIECAR 2™ i 5 IR T2 fh A BT, &N P BRI L 7k
BECECE RIZE R 7] N DL Bk BR 11 2E = filiE oy 3, &P ikEE R
badbsr T, B 5 EEA ST BRSO TR . AFAREECSEIATY, BN AR
BT AT L A B R 3 BE AT 2K i AR T A . B m) %
RWC [A] 28 R TR R W A, T e 28 iRz W I T O 2 A7, Rt
RIFEIA T2 — o BOAF2E R 5 I 128 R AEAT SR A e s A L2y
RSy Rk AR

N RICE A B AT, BOPFIE i 5 IR TS8R s — 2
FEER A AR A & e e AR EAR VR O, a5 R, 25
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B BN T ARG A, INAE 2B Ja T2 ik i Bl 22 w1 5 391 P BLAK
WOAE, RIS RGN, AR S5EEE VR T E A, AL
MAEM AR ILR b, S5 S IER R A S ok i . o EA B IS EE S48
FeelmsL . REEREM. Ligh g m MR ifmBlse o, ICR0E L ES
B EEATIUC KA 8 B T7 30, ARTER T SRR R U
BRI E 77 30 g R [RAT ML AT B A B — B0, B B DL AR 11 ) [
B 37 22— (D R b iAs Bk RS e 1 22 1 Ui P R T AT R AR L
EHEE

(2 EEEPBOLESRIIER R
MBI, AR RIS fh 2R G B R .

AL Jiot
2022 4 1-6 A 2021 4EF 2020 £ 2019 4R
AH BN | S =8N i b =219 i b =29 b b

3yt

Aalberts 379217 | 24.61% | 8,688.21 | 27.47% | 5024.93 | 24.83% | 580843 | 25.94%

RWC 2,537.26 | 16.47% | 6,046.84 | 19.12% | 437343 | 21.61% | 3,661.44 | 16.35%

Nibco 2,64355 | 17.16% | 4,560.95 | 14.42% | 2,432.80 | 12.02% | 3,898.02 | 17.41%

Tech 1,020.37 | 6.62% | 1,95821 | 6.19% | 1161.35| 574% | 1,163.71| 5.20%

?ﬁgﬁiﬁaﬁ 783.07 | 5.08% | 1,146.47 | 3.62% | 1,089.66 | 539% | 1,503.35 | 6.71%

Vianney 810.40 | 5.26% | 1,64651 | 5.21% 951.98 | 4.70% | 1,054.99 |  4.71%

Victaulic 1,260.28 | 8.24% | 1,19651 | 3.78% 812.66 | 4.02% 944.48 |  4.22%

& it 12,856.09 | 83.45% | 25243.69 | 79.81% | 15846.82 | 78.32% | 18,034.42 | 80.54%
Bo 2=

RWC 545357 | 52.87% | 8,566.02 | 46.69% | 6,637.29 | 50.42% | 8,545.79 | 59.20%

Spirotech 343191 | 33.27% | 7,300.29 | 39.79% | 4,283.19 | 32.54% | 4,258.58 | 29.50%

Tech 310.32 | 3.01% 766.80 |  4.18% 736.77 |  5.60% 532.81 | 3.69%

Victaulic 675.35 |  6.55% 620.80 | 3.38% 536.31 | 4.07% 396.59 | 2.75%

Aalberts 22145 |  2.15% 642.31 | 3.50% 610.55 |  4.64% 24451 |  1.69%

& it 10,092.60 | 97.84% | 17,896.21 | 97.55% | 12,804.11 | 97.27% | 13,978.28 | 96.83%

H ERRAE AT, AFECOE TS PR RS, A m 2 E A BEONSSERIK
WM 1A dolk, S Rfr IR E &1, BN R . & N
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XF ARk, A ) AAT N RIS R IR 1) B BE AR OIS 0 o 25 7 SR R 2 BE A 2 1
1P ko JRAN R P b &R 5, AT A ST, ANEAEFE RO B IR O

P EIRT]2E K Be A2 b 3 25 7 B0 45 Aalberts. RWC. Tech, Victaulic,
W12 i K R G T3 . T R, S IHT LR A ) .
A R LA E B KRR B T TAE = G R oA, i R E 2R, i E bRl
AT JE AT R o 2 ) o ] B A0 R 7K 3z R DA = e Aol A e L 25
WRE ST, DRUAETE R RN ] 23 =] SR 1 1128 S A 2=, A AT sl . 431
an, AR RWC PREEER IR 2 51 v 32 S ) FLAL Rk IR, R A2 1 R 51 vh 32 2 )
O IR P U IR R A, 73 30 B IR T 38 A 2877 b, RWC % R 417 Al AL
WL, AT R .

=, WHRMNESmERAERT mBRHEENER, R mETAER
ERAHNRS, ZAXREESHEARELERER.

(=) AFRRIMNEBERART=RAAFERLREERHEL, WR>™HE
ZAE I R RN A R AFFEE KR W

o w AN R P A S B AR S I T TR K R gt e A A2 i, &
T R, SRR AR ST, RN B R T A BRI
FCEMEAR, AMEESRIT s ERE . SN, SRR AL
AR T RERSF IR TTECAE, PRI o i 5 e, AR B AR

BUN, WA mDE SR RN o
DR 13877 b S RO i O AR W R

1. AFRECA = SRR KRGS IR E S, s
R B, SR BT S BRI, R SR A F G 7 2 2
BOSn fE . % RWC BURFNE A =] 7] 2 7 R Wi 45 10 i 44, BT Hoi
287l T A R 1R T P 2 2 ) 3

2. WMEWIN, AFAFEDBERAT. TR, BERSER RS, Bk
BN, HR 5 BB B 40193 5l 350.44 J776+216.62 J17G+249.47 J7G1L K 106.77
Jiot, FEER TR LR T2l i I R s % 2K mA A BT e, ) A R K
M T E 4, i Conbraco &4 i) 2 ) SR /b 5 B 30 BR IR R SE S TAW, 1 Dy BE #ik
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A

Zi b, REIBCAEIST b R BT i N B R AR Iy, BB S
FCAF2R7 dh oIS R 51, AFERCE R IR G, AFERERCH BN, IE
WA, AAERR Y2 7 A FER T IRAT . TR BRI TR, AR ] ]
AT, BAREHURAD, XA R ZESHEA K,

(2 BPFREEENAEFLLELRE

NEFFEEHERD P A BRI R H M PR, O R BRI
[ 1 AE IR b [e] i S A SR (7 R, R AL [ B e 7 2 e iR
MR o IR SRBH SR T PR ATR R M JC IR I S 2 R =, R OGTE
i CREEE R A LB P HENEER R, 258 RIFIIZ RS« BT RE IR Rk
—ATWAR R T, AR RSV OREERIE . AU ERIE . KRG E
Fofh, T 2 MR iz a1k,

] N s CAE B KRR R T TAE = HlE i oy 3, P s e 2R, R
B, A SRIR TR P S AR 755K, DRI w7 ) 1 3 2 (R 4
B2 dh SIS SR o SR A, (RIS SR IR D28 S A 587 i

FEE W
AL Tt
2022 £ 1-6 H 2021 £ 2020 &£ & 2019 &£

A IMES Hoft2k Bk | AR BT | EHR Bi1E | B3R
Aalberts 3,792.17 221.45 8,688.21 642.31 5,024.93 610.55 5,808.43 244.51

RwWC 2,537.26 | 5,453.57 6,046.84 | 8,566.02 4,373.43 | 6,637.29 3,661.44 | 8,545.79

Tech 1,020.37 310.32 1,958.21 766.80 1,161.35 736.77 1,163.71 532.81
Victaulic 1,269.28 675.35 1,196.51 620.80 812.66 536.31 944.48 396.59

Aalberts 52 [ 3 NSRRI HI BT A ANE ", R4 22 KA 5 BT Bl 2w
N5 Aalberts B 2007 SR G1E, SHISCHE. JefE X055 BRI SS
R, At A B ) 8 W R O B AR BRI S 1R 1 D27 o 5 8 RSSO AR 287 b
1T B BE At oy JE AN AR 81, AN BR ) S35 5 AT Do

RWC 2 —ZF MK R Gttt Al G AN 4R (2 il R e 7= il K g ok 5
FHERRVEE E R A, KRR 5 P LA F].. 275 RWC H 2009
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FIhaEE, SHBRMIE. SEH . g & X055 BRI SER, Y]
PN 2 [0 2 ) SR A PR B R <5 R 1) 187 i 5 i 2 U s 1 S8 FRC A2 i, 1T
LBCAErs bt oy IR AN R AR B, ANFAER B R S S T O

Tech EZMNEMZE. WA, KIERCITSE IR EM o sl o5, SEAE
THEEGE, EREZNaMAILRFEL. A5 Tech B 2007 1 Ma61E,
e JA P T2 2R 2w R I IR AR HE KRR 1 55 1 1128877 il 55 7Kl Sk BC A S O 28
PRl TR o RN E RS, AR R IR A A B R TR O

Victaulic &30 T35 E 5 47 1L B MM, & A BRMUAE 18 B v )7 ZE 4
fili&ER . AR5 Victaulic H 2012 fEH- A1, SHEE. MEKR. BEEEXIE
W55 FARIAE ML 554K, A3 3 P 5 2 1) 2 W] SR~ 1 55 1 1) 2887 o S5 T B
WG RSS2 s T LA S Ay IR AR R B, AN A7AE B B PR e 1585
[yt ot o

gi b, EERWE S UUE PR KRR TR FER N T, AR E 2R,
FORIGEBR, %o #2500 1T KBE P S AE LRI T 3R, B A "IAELE ) R
[F R85 85 1 T D27 ol S O A 28 7 S B TS T o AR A THE B3R, [FAT AT EE A H]
H T EUIMEEAR RS O a3 3 8L 3 B P Watts [ IS A 65 95 10 256 1 1]
S G R L [ 1] A 5 A 2 s ) RWIC [ 7 R 5 1R 12887 AN A4
AR, AFHEBRS R A R A FERE Z R,

=, UL RIIRREAEE S OEM M ODM MR FYE A BRIRER, H
AT HESER.

(—) WIT2E7= 5 OEM AT ODM Xf RN EFIZRIF LT

AN, AR M, OEM A1 ODM R RN M IR . BAIHH
AT

AL TG
2022 4£ 1-6 A 2021 £
7 HEBA i kb BH= HEBA =]-4 BAR
OEM 4,306.48 | 27.95% 23.50% 9,027.39 28.54% 26.37%
ODM 11,100.07 |  72.05% 24.65% |  22,601.24 71.46% 30.16%
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&it 15,406.55 | 100.00% 2433% | 31,628.63 | 100.00% 29.08%
2020 £ 2019 4F B
A HEBA 5 b FHR HERA i b FHR
OEM 6,360.94 | 31.44% 20.24% 5,719.26 25.54% 20.19%
ODM 13,872.41 | 68.56% 26.86% |  16,672.62 74.46% 25.86%
&it 20,233.35 | 100.00% 24.78% |  22,391.88 |  100.00% 24.41%

1. MEHRITREALL ODM B A E

WA, An 1270 L ODM Bl &E AT, 1|25/ d 4 ODM 7~
AHEH 5 LL 2N 74.46%. 68.56%. 71.46%F1 72.05%, Ak b HLEE, FEAR
BRIESE ODM 77 i SN bE H 45 e I 3

A TG F BRI E, BRI A R e B, AFT 2007
fEESE )5 5 Conbraco. Nibco %5 [E PR 44 )] [Tk s 1k &1, FFmdEtE
PR BRI =5, TE5% K AR, AW E ARSI A, o Bk
AN P R SRIEBEBIRN T il AFIRIEZ P HRR, B FH R ER IR
Sty FEARIEIT AT AR, A0 W PEAE RS S Q104 B S R BBk IR A
H =B, ODM BRI &5 181717 SN EE B 3930 9 71.17%. 65.26%.
68.30%F1 67.75%, &k I IR 1287 it ODM 545 bb B8 v ) 2 S A o

WEWIN, AR ODM B &5 16,672.62 570,
13,872.41 }5 76+ 22,601.24 J570A1 11,100.07 J5 7, BRI K, S5AF ]
P i A BN B BAHILES . 2020 ‘ERY BRI LA BT R L R b
5 Gy 45 I ik 2 17 S5 AN BRL 2R 5, 2 W% I 11267 i ODM = 22K 7 Aalberts
Nibco 44 EAEAARNFFLE TR, LU 2020 413 P X4 T A s B0 F 4T
2021 47, BEE B I S AL E SRS B EOR AR, [FR, BRSEE
KW G TS BT, NI R RE R TR, TS S, DR
B AN BE SR AR A BRI B, SECUAEEE I ]2E ODM 77 S A i
NKIE ko AR 812577 5 ODM WO\ B 1 5 2 7 48 1 BLAH T .

2. EBRERBHIST

W AN, BT 5 ODM K& OEM B B #edy 2 Je Tt 5 & s,
k@ 2. 2020 %, AFEIIZH ODM/OEM i TEMFE 2019
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RO . 2021 4, SZWIWIBARM % BUEAFRM, 7 b RA B R S
i IE, SECEFREKEIRT. Bsh, Nibco. Conbraco %%/ il A K
W JC TR AR IR I . JCH IR SORR I SR B e e A o LR T, BT T
[T B AR 2022 4F 1-6 A, ST A T hriesl, 1117 i
BRI R & BCRIGERT, MBRAZESIAF R S E, PR
PREFEIPUE, 6 2022 4 1-6 H 23 B BRI it A R B K 41 B A 14
SRR, SRR B A TR

WA, W37 5 ODM R EFIZR )70 25.86%. 26.86%. 30.16%
124.65%, ST OEM AR, FZEF AT

(1) ODM 7= haal 3 Fwit, SR INE &

ODM iR, AFMBEEFIFENR, HEIFRAKT 5, 5=t R 5ER
Ja, RIS T BT AE RS, WA E P R R S I E SR Q104 B 5 R A EK
WoAE &R, BJE3E T UL, FM. cUPC. NSF. CSA ZZANEE PR
7 BRI P S BOAGE, B BRI T A R S B I .

(2) BN T H A A B

NFE P R R I E A Q104 S RAIERIR AN B ¥ iH & ) ODM 7=
i, FHEEOR, A A ODM BRIBION 5 IR TR S ON 5 Ee s 43531 o 71.17%
65.26%. 68.30%F1 67.75%, H7E 3 RWC. Aalberts. Nibco. Victaulic 25 £ %
P, MRS AT H GBGEEE . PN L&A T 28RS 5, B
PR B R R A AR R N BB N I R, TE A 5 T A S A 34

(3) B GERIANTA]

RWC £E[] /& A 7] OEM 7= i LK )12 OEM P2 i 38— K&, A a] bt H
S OEM =/ As 8 Ui 50%0LL . RWC [ d1 T H R H A, i
raeing, S N HBRERALT AR FLEE BRIZE, MAE RIS ODM
PEENER PO IRE N AT ODM RTINS EE 10% L F[F% -
Aalberts 1 Nibco, &35 ODM 7= &84 &4 5 ODM 7= Eu sl 73 7 A 33.27% 40
21.07%, #HE OEM #iX & PP AR, MM P EBRREZ R m, W
& Nibco X 72 R B 4% B8 a4 R 2 B oR B, A | e A AR R
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SN T 5 HR 5 EFRAR B .
(=) B4 5 OEM F1 ODM SHREEIRA . BRIRBE AT

WAAHIN, AFEAEZE AT, OEM A1 ODM B R M HIIR N . BAHH
BN

WAL I
2022 4£ 1-6 B 2021 4E B
A HERA i ESvilk:d HEWA i H FEF=
OEM 10,275.42 | 99.62% 23.41% 18,259.08 99.53% 30.40%
ODM 39.51 0.38% 59.07% 85.96 0.47% 62.68%
&it 10,314.93 | 100.00% 23.54% 18,345.04 |  100.00% 30.55%
2020 £ 2019 £
A HERA i ESvilk:d HEWA i H FEF=
OEM 13,091.11 | 99.46% 22.11% 14,266.15 98.83% 23.18%
ODM 71.73 0.54% 53.40% 169.03 1.17% 40.62%
&it 13,162.84 | 100.00% 22.28% 14,435.18 | 100.00% 23.39%

1. HREHNAE XA L OEM AE

WA, A FIBCHE2E7 5 DL OEM BEUAY & 4, 4541507 14,266.15
Jiot. 13,091.11 JiyG. 18,259.08 Ji il 10,275.42 Jit, k2K, 4
NS Bk 50 28 A FEAE 2R A B URONAHIC L o BC P27 S OEM 77 i 5
5 HL 235314 98.83%. 99.46%. 99.53%F1 99.62%, A 5 L. FoEEE
OEM % J' 35 RWC. Spirotech. Tech Ll Victaulic 25 KR /KBE IR 1% 7,
H AN B i OEM BB ELHI 7308 95.76%. 92.99%. 94.40% L /%
96.01%, 2 FIELAERE i EH %/ i R AR, ML RG], REEER
BRI RS . BT A SRR 3 B S BRI TR K R A B
8, R PRRER I E BRIy, &R S I LA O s, B
RN TR AATIER B, ARIEERR LS T, A "B AR KR B AR AR 2
KA, SEURE BINE A Mt OEM LLEH s, & AR MSEhriEm, A
13l A A

2. BHRB YT
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WE AN, AR REEA )y OEM 7= i, BN i Liik 98%LL . OEM
C B2 5050 23.18%. 22.11%. 30.40%F1 23.41%, BRI KT KB H %
5 AR M BRREA T, AF ODM L= EZEREKWFEMSF. F
WS, AE AR BT S A A SR, AR B G ELBUD, BRI
e B T R ORI RN, W RETEUIR, BT BN B R TR

25 FRnd, SN 2w TSR AR i OEM AT ODM 3 RZ AL |
SEVAIE Y8l il RV S8 S el L AL U &1y S NI T NG SV Wt AP b - AL P )
BAFEEREN, BRI,

. ZEEFAZERR

(=) BEERF

RENM. FRETHITEIT T U TREREF:

1. TIREAT NBEERTIN,  TIRARAT IR b 5 e A2 7 il B A 54
BN EMRYE, TR R ARSI B ISR, O EREMH
FRI PR A5

2. BEFEATIATEE A T ATFRRE, 1R Tl RIS IR 1] 37 ot 5 1
PR S AT ML AB 31«

3. IREUR A AN A A = S IS, S AR & EBE I E S
PEERGERY, AR PETIAEE N RTIR, TS N R R P ARSI

4, FREURAT N E N FE SN AR AR, 4™ i 287 . OEM Al
ODM #5055 HEAT A &5 UM B A 2 A5 D0 LB sh M, RS2 T DA AT 287 i v
OEM #11 ODM #3155 LU itk 5 1) Ji7 PR K & 3L 5

5. VIRAAT NEHEARANA, T RERAT NRTISEAMBCAE 257 ih £ OEM
A1 ODM B T Y N FNE R 2 22 St S B 18 0 1) S5 A

() BEER

278, FRESHIHAA:

1. ArE BRSPS IRTTE M E N R —8, A RS R BB
[F 5E K E WAL, CAEAPEMN RS IS, $ i e AR 0 58 g sh A T
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B2 Je 1 T2 i R P b ks Aalberts. RWC. Tech. Victaulic, A
BoF2R 5 1 1] 287 5 E B P AN B K 5T

2. WA BCAFSEE i R R T A B S R Ay, RS B
PR OIAL R B, AFAERCEE I BBR G, AR RO B L . S
A AFAERR B R A RERIA AT . A0 IRERSE IR TTRCHE, AR =TT dh
I, SAREHIRDN, MAmEWSTEMA K. % RIWES R MR
FP R 2, HORWERCR, X2 S8R IR IR P S S AFE R I 75K, A
A1 330 H R R SRAN A 2B AR AT AR B

3. WA AN A T R IEAEAE SRS 5 OEM A1 ODM X M FFIRN « BF) R %
SRR B R R, RIERP . A LEEREMEL 54 LR
o, BA SR
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IB]R 5. KT RS HE
ERR AR R RDR B e AR B R 7R

(1) REHA, 2RAFEHOERIBXHASERETRRT RS ER
KIS, 2RI R QMRS = mE N FIEH —ERELLE, SREXHiRm.

(2) MEHA, AFEEEBXBHEEBRANSTH) 18,686.56 AT
16,832.68 AT, 25,668.14 ATH 13,978.81 AT, JtEHMXEFESRA
23.33% 22.19%. 28.75%F 22.23%, BEFERz EHMEE, SHETXHENE
WXAFEAREER— .

BEITA:

(1) REAZREANZ R ENEXFH AN RE R MR .

(2) EEaMNBEMENEN. RAFER, RAEILEFBMXHE
MEERT, EFIRE 2019 F 2020 FEATETKL. 2021 FNMAKIEEICH
ERAREEY, EFXRTIHEHSHMRZXAHEZMEXOEE —HHNEEM,
ERXRTHSEITIATAIRTELTER .

BREA. BRSITHITERABER

Ep=

—. Ui HA &S B P 5235 E AR SR AT RL i A W N RIASE K Xk LB R IR0

(—) MRBIBORFW K72 T

2018 4FErZE S 5 BRI K LISk, SR o [ Y S5 A 22 AN I B S e
FeAi.2018 59 H , & [E BUR St Xt M A 7E E 945 2,000 12,35 TG R b INAE %A
FiN 10% (LAURARCEE—5 A7), A7 H OB E 1R LR 5850 iy
EHIRIE B2 5. 2019 4E 5 H, & EBUFE AR XA Ll w51 2,000 1436 JtiE
BT AOINAE SRR BR B 10%%2 =1 B 25% (DL K28 —F KB,

O ) 5% S8 [ INAIE SRR 0 1) 7= AR S R BB T R 2%

SR St B () RBLBUR INfEBLZR
2018 £ 9 H 18 H, & [EEUMF B An St X M [El 3¢
12 2,000 14.3€ J0 R S InAE < BRI 5 i, H 2018

2018.9.24 10%
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9 H 24 HiEIERBBLATY 10%

MAHR L E 124 2,000 42,58 J6 7 Al INAE &R IR A 2R
M 10% F i % 25%

2019.5.10 25%

(Z) XBEMERKEREEST. b

2R G BRI, XSmRS, A REXT S H
H o e AN AR e MR LRI, SRR . AR SR G I8 5 % T A AE
TR0 A8 AR it e W S5 DA AR, 00 56 [ 20 1 AN [R)7 il B I A7-4E 2.5%-7%
[RIFEIE, O PEORBIFENT o R I, 325 FEINAL SRR MR (185 B SN BLRSE iR
B, SR

SR Fiot
W H 2022 4E 1-6 H | 2021 4EFF | 2020 4EBF | 2019 4ERF
BAE AP S 0= A I 1] 13,279.84 24,871.73 16,538.25 | 18,011.76
F—REN 297.40 648.18 360.07 453.08
I PERBTINIE [ e n ey
i N - 84 758.01 2 273.
I 4B 2] RN 359.8 58.0 393.23 3.00
&1t 657.25 1,406.19 753.30 726.08
P SOIAE A 1 7= i s RN /36 [ o o . o
SR 2 e 95.00% 96.90% 98.25% 96.39%
W EIMIE BRI P s BN £
W 51.63% 49.77% 49.52% 48.91%
I3 PSR URN 32 i 1) 52 T 4 0/ 5 0 0 0 o
(R 2 2 e 4.70% 5.48% 4.48% 3.89%
A3 PSR XU 3 R 52 M) 4 0 32
L AN 2.56% 2.81% 2.26% 1.97%

VE1: 2019 455 H 10 A R eBISTit, xR NAE X FIBI % B 10%3 & 3] 25%:

VE 20 ARHECBINT IO I R B 4 A= A SR AELE BN (R 77 S B s N (L% 2
BRANRE ) > i AR IRRE s 55— B RN S 38 2 55— HE BRI R 7= i A ot 7 £ 4 4
SRR IR AR B, A FIAE S R R LR b BE— 2 B X 4

W FERAR, A A 52 S EDINAE SR 2 U N A A 18,011.76 5 U
16,538.25 370 24,871.73 Ji oAl 13,279.84 J5 7T, 153 [E HL X A5 UL N 95%
PL_E o A F] 58 43 BEINAE B 25 T A 3 RS s M 4 8093 1) S 726.08 T3 76
753.30 /3 7G+1,406.19 J3 A1 657.25 J57C, o [FIHH 3B SR BT EE ) 1.97%.
2.26%-. 2.81%R1 2.56%, HIAHIIE G EEEERN | A F] W TR K,
EIF R A T A R R ERERE P KIPEERR, B REERKRTE 52
FEAR = S s, AR R & 1E. RGN, AFESEEMX A8 ERN D BN
18,686.56 J3 G- 16,832.68 /i 25,668.14 J3 CH1 13,978.81 Ji7t, HiKEIE)
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TS ik, Hhae T G BN A R A E GRS A E BE AR B K ANH

/,
FALTR

= BEXMRRKBAL SN BRASER, YA LLERE S MR
MARIERL T, BRIRE 2019 G0 2020 FEATRAL. 2021 FIRKIEH )
FREEEME, BHRZIEHE MR ZABHMX @S — B e E ik,
B R 5 FATILA T RIX L.

(—) LENETRBEMEFEL T, KEMXERNERLE 2019 4/ 2020
R TR R H K&

SR SE T B BEIERONE, ROk BL iy, 22 S bR, A RIER S F Y
H Iy e A AR IR EARSE, ISR . 2019 4EAT 2020 4, v F] A
55 7 oy PEANAE SR A 1M 45 5 B A7 3 7 R USC N S T < 020 ) - 726.08 3 JT AT
753.30 370, 7 WESRAUN 2w 5 M X B A AR BAR R AR

mE 2020 4Ef5 2019 4Ef
2 [E Hu X IR A 16,832.68 18,686.56
H—RFENY 360.07 453.08
éj\iﬂ’&aﬁmﬂ&)\BﬁﬂzE@%ﬂﬁ/ﬁ%ﬁ Ty 393.23 2973.00
&t 753.30 726.08
AR A PR 4 o SR B 2 i ) 5 B b XU 17 585.98 19.412.64

C=A+B o e
A3 PSRN S 3035 E ML X B R T PR 4.28% 3.74%

D=B/C ' '
3R RS 5 8 2020 432 [ L X B A (R bR R 0.54%

TE Lo 20 PESRBUN WO I8 AR 52 M < A= N AE SR A A B R 7 i B B N (-3 2
BEEATTIREE ) *0of L P B A 8

TE 2: S Re PR AR AR FE BRI T 7 i B B A SR R PR AR AR
S /AR R e 5 S 82 b a7 /T DR IVA ¥ 1

W ERATR, 2019 SR K 2020 4EFE, AFRERE P AR o E L E
[X ) A7 T 20043 51 9 3.74%F0 4.28%, S35 E X B4 T .

2020 473 PESAN 5 ] 1 X T A 4 4 T S iR P [R] L3N 0.54 41 73 A
AR, EER TR RBUINIERTE Dy 2019 4£ 5, Al fH & T -4
X R, IR 7] 5507 70 PSS BURE MR 23 =) 56 [ 1t X8 R R A7 i e i 2
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2019 A PRI, 3G e E ML X BB AR T FE 3.74%. 2020 4FE AL RSB
TS, B — 40 5 R BN SR A ] 2020 47 56 [ b X B 26 A7 T RE I A 4.28%,

A EEY™ K 0.54 AN 70 RUITEL

(2D EERNE S MERBREMEEIL T, 2021 43 X BRI KIE

BRI E &AM

2020 A1 2021 £F, 23w A5 %P o MEANAE B I 25 T Bt 3 B X U N 2 i
A9 753.30 J3 70 1,406.19 J3T6, S ERBIN 2w S X 1 B A R A

PRSZI IR
HAT: STt
BiH 2021 4ERF 2020 4EF
I XA B A 25,668.14 16,832.68
R E 648.18 360.07
%ﬁ&é@%ﬁxﬂ&)\B‘xﬁﬁiﬁﬁ%ﬂﬁﬁﬁﬁ BB 58,01 393.23
At 1,406.19 753.30
ﬁiﬁﬂi%%%ﬁ(ﬁﬁfﬁﬁ (25 [E Hh X N 27,074.33 17.585.98
%ﬁ&%%ﬁ%ﬁﬂ@%ﬁi%IX%%U%TB%IPEE 5.19% 4.28%
IIPESCR L 3 3 2021 4 3 [l [X R 2 R EE O Pl 0.91%

T L oM BTN O BN = AT S W 6 BRSO (LR
FEARIEIEE ) %8 I F PR 11 M 2

2 RPN R AR — R SR T P B LR B R R IR R R
THRBUEM, AL R R E 2D B O R S

bR AR, 2020 ERE K& 2021 4R RE, AR FE S %S RESOBHSEEE E X
B Z 7)) T B 4.28%H1 5.19%, A 7 FEREAIS 1 26 EHBIX BB A2 . 2021 4F 2,
S PSR R K S5 [ b X B R L 2020 4R R P 0.91 AN 43 45 . 2020 4R
AN 2021 415, 38 Bl R St R 1) S BLBUR N A 7 7= o il — 2B ISR . 2020 4
FE e 2021 ARFE, AR R RSB BN 1 484 i 8 753.30 T JTA
1,406.19 J37G, EBEIE 52 MM 52 I 7 B A 45 R 22 S

M B R 2 AR B AR R, 2021 47 J SR o oot 5[5 1 [X B
2N BRI R L 2020 4EFEREIN 0.91 AN E 4 e 53— i TH, 2021 4T A A PR
WK HAERRE S, A i A s A BT, A RIS R, oA
WK AW G, 2021 SEA R ZRG BRI Lk 5.83 NE R, X BRI EAMETHE
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SOM R T RBE R, 2021 A8 58 [F 3 X BA A ik 2 B .

(=) REMXBRREH)EEEHMRZRBR MM X S — &
#Hik

2019 FFJ-2021 SR, o~ mINS S LR Ah Hofh 3 B XA SN S LE . B
HAETE DT -

2021 4EBF 2020 4EBF 2019 4EBF
X 2 2
BB | BRI | TIOE | o kb | BRIE | SIOF | gousl | BRI
A7 A7
£ H 54.81% | 27.85% | 7.29% 55.67% | 20.55% | -1.53% 56.25% | 22.08%
MR 22.42% | 31.14% | 5.39% 22.76% | 25.74% | -0.08% 17.93% | 25.82%
REED 12.70% | 31.80% | 6.91% 11.53% | 24.89% | -2.25% 15.82% | 27.14%

n ERFR, HhER G EEE, @58 PR, ARTEXSEH ERE 5 i
SEM R — B, HPECBUEmTE ST, SECEE X B2 kKT
T RRI . RPEIMHL X BRI ZR K AR ESCHTR, 2019-2021 4E %, L[ i
X K] 7 e S A0 5 M 5o B R 321 B B2 2030l 9 3.74% . 4.28%41 5.19%

1. 2020 SRR H X B F 5 AR 2 B M X a4 — 2 R A

2020 EJE A A LR A BA R SRR E/NME T EE 0.22 N H s 1 T2 A
1T 2019 £F, 24 %] 77 S KT 280 5 L0 B A 2019 SR EEIAT T R B, 32
WRIREAE S, A AN PRI R T B, SRR R BN XA L RK
PRI AL X 25 10 X B R AT 1 o, e r SR Tt X R A 3 P KT R
TRAEPMHIX

o

A)

(1) 52 3E 57 5 BEHE R 56 [ 1 X T ) 22 B 52 v T IR L X o 36 [ 3l
[X 2020 52 55 B BEHE . WM I O T FEAT™ dh 25 S AR B K 25 5 R 6
AIRAECRIW T 1.53 AN 70 i, HA 32 0BT 0.54 S E 70 s, BAER T IR
JEER T BRI X o

(2) KM ZBERE MR, AR TS E X . RFEd X
2020 SEBARF LTI 2.25 D70, AHXTEBOR, B R PEPMIX 322
27 RWC R 1~ 2 7] 5238 el 1 5 M K s 3of 28 w1 R, 28 w) o HLA 4
W TRIEE R B 33.69%, {47 I IR AR S5 i B A b A 45 7 LR B, S EURTR
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[X 2020 4 £ R B AR B A T il KT SE [ X

gk, 2020 EREAFILATRIANAT T, X BRI S, Kt
X AR B — B A 7 SR, A A

2+ 2021 SFRESR X BA 5 HA R 32 KB M X S — 2 JR

2021 R, WA R Lk HLAERFAE SR, 2 W) R A T s i R A A
ARG IRBAILA, H A7 BTk 8 BEAE S s BE RSN s 73— D5 T A i F T 2
A SEAARE B bt S A BERC I, SRIWAERT, 2w A A T T S A Ak i
77 i AR T A T TSI, (Rt T BRI RACT BRIER T, tAh,
2021 ££32[H % )7 Conbraco A Nibco Jy S NReAR e zh ) N il et , ~w 5%
PR SR R, BE BT VB IX AR . 2021 £ RS RS 5C
R 3t DX B 5 A G T, SE AR R LRI AN 0.91 AN E 7, (EEZ AR A
LSRRI S A A DR K R R

g b, 2021 MK BRIEGHH . KM IR EEH —F0F &
ATIEERHESL, B AR,

(P> F4TAER EE 2T

R ATt 2w, AU & X R LG M 13 o8 3, (HH AR SEEHLX &
AR BTG DUREAT I« IRAE IR ATHE B, SN AR, &
S5 LB SN N INAE SRR AYE B, DAL DR 55 52 3] v 5 B2 2 BE SR — e 2
P BRI RBUEA, 2019 S, RIS S B0 7 IRSE I 2%-5%
IBEmE, 547 AR, 2019-2021 4, JIEILEE S BAZHH 23.52%.
26.41%. 26.26%.

1. 2020 R 2019 £ BB EBIEHA ST

2020 L 2019 R, HRPYLEA R LI, 5 A BT @A,
TEFEH R A7 2020 4 FEBFARBARH ™ dh i o Ee e 3 B R AR R B,
1173 3 VB B B AR B A ah B A o LUER Ry S B R BT SRRl A TS
P, 2020 FEEEE TP IR, PRI K8 XTCHY IR 5 R 507 o 1A 1
O 152 S 3=/ RN 1T 7=/ e Y aater<1 177 I RN 3k N e D = B R e Y NS
FEAE 2 RER LT, B AR, BRI LT
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2. 2021 FREBL 2020 FEEHRRFEH T

(D #BAEm =R

O3 AR LT B A B AN B L e HE A T TR E N A R AR
Te IR R s P IR T i, BT R SR LR R A ), AR SGEA T
SN A B T R I L, BRI A TR DL R AR A R i A
E I O SR A B 5. IR HTIT A 6 M RER T, #T BRI N
CREE R, PR I, MR SRR T R, A A
BER M I TR A B R e, Ji R LA 1 % B KT 55 2 R A BUAR X b
2021 4FJE, TENMM PUEKIE EEkmATE T, Bm i Bt 4 A | 2021
TR i A YA 5 T T A I, AR T BRI AT T EAT AT EE A A
AL A TR LMK T AR, 7E 2021 SETipdim Pl Bk = F, R
P i BRI BTG B Bk, IR A

(2) FERmGERER

BHPKBRIRT] B BAAEFE RS, TEA. . MREL, 45041
B2 SEGE W BRRA T E S

2020 FFA1 2021 &=, A F AWM BRI RS FEAT AT LA B 1R B
LU .

Wi H iH 2021 E & 2020 4EBE
IINES 27.37% 26.31%
Jifsdl ERLEES 24.58% 27.11%
&t 26.26% 26.41%
GEINES 29.08% 24.78%
E N/ e fF2 30.55% 22.28%
it 29.62% 23.79%

2021 £F, AL b BN E Bk, 524 R BARAGES .
2021 FHRIVEMREBRHRA I TREEER: OBMRBARKIRIHE 5 Lz
Th PR BRI P BRE . @PEX BRI ah AL I SR 3 R AL
JEAS L BGE R T B4 . 2021 3R ELARHR > PEX B AR i (AL P R A A S v
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T4, K 2021 R FFEHNERIE kG AT mAE s, AL ks
BERTHAr. 32021 SEH T HEILENERY K, FEReRFs THRARE.
VSN FEREIS f7, PEX &A= AN LA BTy in, B FAMI I LA T E
FERA, BT LS ECE P B AR A R N

zi b, RS B BRI, N EIAEXT 5 H SR 4 7 i @ AR — e e
FEARE S PSRBT SR, AR EEMX BRFRAE 2020 F08E T, 2021 £k
MR K, 5 HAD AR A2 SR 5 ) - B ME L X AR Shfa i — R A &3, 54T
AT EE A F G AR E ZE R T & A T L g SN, BR& 5.

=, REERFEZERL

(—) ZEER

REVM . BHRETITET T U TRERER:

1. BEBEETRGREIAZTIIR AT B INER B, &R AAT A HER
R TFAEW SR 7= b Y B UL IR S BT R AT A3 R IAIE S R 7 o 25 A B 4
e A PA R AR

2. VIRKRAIT NBHEM TN, THRITNEG FZEBE P RBREN, FREE
BRPEMIESE, BRI ANSE PRI, T A R ATIE

3. FREUKAT NN A BRI &R Bi B %) R AT N BRI 2w, T
FEE AT N S [ SR N ALE FRJ I %) 8 i 5

4, EHEAT AT LA T AFFEERL, X EATI AT A B BR R A s E N 5 K
A7 NAT EEXT

() ZERRL

ST, HRSIHAA:

1. ZHSER G BRSO,  RAT NXFER 4335 E & P AR 7= S E e kAT
EVE, rPESCRisZm, Rom T RAT N — AW RIRE A, B RAT NG E
SRR E eI AR R R AR

2. RS Gy BRI, A E] AT 56 B A P i A A E R R
EE PSRRI 5N, AR SEEMIX BRI 2020 08 H N, 2021 4 K0E
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WA, 5 AR Z SRS B 1AM X AR B — B A G R, 5T
W HEA TN A EZ R T B AT L g i ol, Aaairt.
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[BIRE 6. XTWNEZE
ERR AR R RDR B e AR B R 7R

FENH. BRSSP R ITARRSNEPRITTED, HAEMIANE
R &% R BN RS, (B&REMFL 2050985 5MINFIL 15%89 X
SR R EZEA T R LA [E] R S TR IA -

HRENS. BRSHF:

(1) AN BEMERRITARR, SPEFEFHER, QFRMESCHE
TR B R MIERSMINEE . BHE, ERNRENSFR ARSTREH.
ERREFT . HTRNREHERA. EHMRARBRARTFEREESR. BF
SEFRIRRESHEZITANRGMELE, RERIEEILITATRIRR,
RITAFREREBLTERBEFBRREE, WHENARANAERMRMR, E
TEERBRAAEREURZESE.

(2) RAAEXRBEIMINE N RRERNRE, RRGFETERS
AN B S FE XS R RS X KBERE R FIERR.

BREA. BRI LRPHEEL .
B 5 :

— WX ERERRTAEA. SAZFETHIERL, BERELHE
ViR R MR A SN &8 IR BV RIBEUT R AR TRZHE.
EWREFR . TRNREEBRA. EBRREAZEREEST. &/
LERURETEEART ARRERELE. 2% HEFIRIT A HEIRR,
RITAFRESATEREFEBERRSSE, WIETTRNEBERICR, &
WEERE RARE B URKELS R,

(—) XNEFEVHRZERBR

1 ARSI SEHAE V7 OB KXot RLIE Y S\ &7

ORI 5 B2 VI 58 N A8 P SESBGE U AT R N 2 7 B0 . i
S ECBI TS B R 2% -

79



T H 2022 ;ﬁ V6 | soo14pp | 2020 4B | 20104
R EF
HERAN (I 24,327.89 | 46,834.37 | 30,235.24 | 33,217.93
EVI. TRE PR (50 12 12 13 13
Horpre SEhE VIR S AR 8 8 9 9
MARVT R % P H i 4 4 4 4
EVI TRE P EE B CHI0) 19,736.30 | 36,859.18 | 25,484.89 | 28,954.35
Forpr SEMIZE V7% BB e 12,943.79 | 26,139.67 | 16,866.66 | 20,610.07
PRI 1 25 ) 4 5 e 6,748.31 | 11,568.37 7,923.53 7,837.16
i}ﬂﬂﬁ%ﬁ HESM a5 81.13% 78.70% 84.29% 87.16%
A%
BERN (i) 1,393.59 3,139.30 3,160.95 3,609.14
EVI. TRE P HE (50 3 4 4 4
Horpe sz E T P o 3 4 4 4
WA 1R % 7 4
EVI TRE P E B I0) 1,130.81 2,767.09 2,850.43 3,163.89
Horpr sSEMIZE V% BB e 1,130.81 2,767.09 2,850.43 3,163.89
WU 1 25 ) 4 65 e
ﬁ?mvgﬁf)ﬁ HESH RN 81.14% 88.14% 90.18% 87.66%

VE: BN P IE VRS R AU AN P B E N I A AT VT, PARRIEN LR
T 2017 X EEHN R PR E U S E VS

2. FEVIN SIERT R

STEER AR, ARIENIR . R TR BUR 5 A SR RE P, [
I 25 R B B U B IR 0L B2 2 T A A R 2 DU 20 B AU P HEAT TR,
AR 17 K&, HAp A& 13 K. 2 ERm, RENM . Rt
Jili T 2022 4EXF LA P E VT B AR Y B A Jp b S aE U5 5 AR T IR AR S &
M, 17 FENANE B2 U5k, thAth, 2017 45, RIENLATHE S BR
AT Al Bk 13 RSN S A ) RWC. Aalberts. Spiroteh. Nibco 45 3 %
AT T S, X HREE N, LR EESERT T WS

3v AR T RZH
S Uik BV H R S AU ST, B AR AL B
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e ALY AR
RATESIAI AR | A 2K, Kot e, G
RIS | e, Feod.

SACIRRATT AR | pone, shott, Ete (0%, £ITF

4y FEVIRIEFH

(1D BRI W% AL R FENS . E . X

5, JFEORUTRAT R Mon 4 8 S eI S fE, NaE g ritir &5

(2) B/ ERAT NEDNL ST G L. BRmEEI L. REAR. ZiTHE

EESEN

I RANHIFEN B N A2 150 B ARG AN i 55 5

RATNARG AL EEMNR . R EFENUG TR G RO & 1F

(3) B HRAITANNZ G M. OiFENKYE. € antk. S5

LIRS

(4) 2 5 RAT N LRI TT 72 AP AE RIS R 5
(5) 5/t SRR B AL S5 AR AR R A Z 5 L

(6) /"N B B R, AR fh A am A 1 L -

5. RN R EHRNL. EVHRARENE S LREER. EFEEREL
RESHART NFREAMRILE . 25 HEEFIRATATRERR. KITA
PR E AT EFEFBRREE

i IR, % A LS BT

AV AR BFRRIT | BRAERRIR
B LR TR R BRNEPE | BPEERR | ARRER | EEHERTA
NZY=271i0 B (F4E) | FREHBILE
Reliance Worldwide | Adam Thompson: 3% o 6,500-8,500 o
Corporation T 54 1 = 2021 IH4E (i | /37T =
Eii'sgf;i‘é\gorgi"l‘jg‘:i Brad Reid: W AHL[X " 202146 J | 3,000-6,000 o
Pty. Ltd. HIEPATE 3‘(,) EIA) SEWE | Bt
Reliance Worldwide . NP 13411
. Richard Gittins: > T 300-500 /i .
Corporation (UKD | o & — =
Ltd. = L
Conbraco David Wilson: %I a 2021 JA4ESEBL | 3,500-7,000 B
ZH ENVACN 29.79 | JITT
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Pegler Mathew Goodwin: o {¢Bx T 1,000-2,500 .
g R 2T = it =
SR
Spirotech Maurice Reisinger: . ;ﬁjg i;fé“ﬁ 3,000-7,500 .
P T2 = b it =
Christopher W. 2021 5L HE 2 000-5.000
Nibco Mason: it 4% i 2% 2 P4 6.25-7.50 ﬁﬁ ' &
R e A f¢.36 70
2021 FSLE
Tech OEM N N 500-2,000 /5
. M. B4 & b4 27,000 5 | 2
International Corp. !
P o -
Victaulic 25[HF2 o 500-700 /i o
ﬁj rE fD rE
ngcm;k? B 2020 T4l gommﬁ B
P A e
R TR | o AR . BN STAIER 00400 75 .
JE) A TR 7 = = 5t =
i ic TN
2021 FEENIR
ST T W A5 2 A2.700 Ji %07%0'1'500 2
JG
e 2021 WHEEN,
R TTFRAES | o N 200-400 /i
_ IR ik R I i W\ 6226512 | =
T HIRAH & Wt Jo
Rajendra 2021 AEENL
Chokhawala Chokhawala: szpriz s KN 3.05 1ZE1 | 20-600 13 G &
PN B L
o LR R L 2020 FENVIK B
KF Valves LLC 7 | 0-200 B
alves TR a A\ 565 FZE T AT =
] B 2021 FENVIK
) David Campbell: % - 150-350 /3 o
Tompkins iy 3 5 %Z’\] 7,000 J33€ P =

e R TINAMBEZOIRVIR, TMICAVIRICA SR E
T A7 AR B R AT KRR Rk 5, AR ELBEA PR

TN, IR AR R B AT A dho AL T I 2R s B IR S AT A

SEHELIT ARG RN, F o FAE R VT I RE ARS8 i K I IR

PRI AR A

PrRHE SR SRR I oAU A 0 2 R AT AT 8 015
PVBHEILHET A oA BURIRT BEPY 4P T SHE VI, BL A T R A7 A7

i AR IR o

B 2022 fEXF IR I HEAT AT K S E VT Ak, 2017 4E, {RIENLE T 5 S
BOREREAT WA, % RWC. Aalberts. Spiroteh. Nibco &3 3% 1 IEANEE )



FRNEAT T SEHGE VT, B AN NI =SB RAT NP2 bR iR 15 il
AT, HRAIT NS FEZ P PSS RIGOL. oM Eol. e &S
Bl J& RAEE RO RS A ST KT RN, AR DGR P M &
[ LS MEAR 24 R A

6+ MIEV; 77 R A Rk R AR

HM LR REX T T Z1 4 T DR B A U7 A R -

(D RIFNA . RAT NN, RSN FE S S TR, A
WIS AT 2 RE

(2) Uy, ZORWVTRN Rt . THRECES il A, DX SERE
VIRAT R S5 S, EHESARREZ R

(3) BHERAT NS NG Z U G VR, B ORBE U5 1500
R I LS

(4) MAVIRGE R G, B VIRA RN RIC S, FFERLE oG
BiNE, RIEZE VAR, B VIRICTR I REIAE 2R 5 H %k
VI A TR 5 28— 3, AV RIC RS E S H SRS E
BTN NERET G

(5) JETAEAZ M B RN B T M R, BT IR S & 0 E
B M BN AN B, B AN 00 SRR s DR Gk AT Hxy
=R 8

TRAFHIAL « FR AR T IR AR P BE 08 CRUE AR VT R AZ B A R, 520
SRS TEW . WA, AR AR .

AN, RAFHLRT 2017 4E%F RWC. Aalberts. Spiroteh. Nibco %515 41 %
AT T SEHEY, IS EER T HAERL B OF RAFTIRESE RS,
X S R 48 75 I LI AT B ROV o T S A et 7 15 o2 175 S TR A A9 15 ()
BIRRIER T AR, P UE s RAT N SRANE P B8 5 itk

£ b, rR A WU EE R TR SB35 8 Ut AR SEBn s DU 17 AH R ) A% B RE
Fe, EVTERETREIAEEY, MABERFAR. 60, s RERES L
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(A %k

(o) ZERR

%A, HRESTHRAA:

T S E U L AT R A A 3 AN P RN SR 7 B R AT AR AR R
AR, IR AT B A E IS H 1 R AT AR A
ULHC . IR0 3 B P sizih B D I RE B B R AT NP2 i AR s HLA @t
EHEVIRI R A% GO SO . DR FE R . B VA m b A%
FEAZ A5 B L 5 5 ARIERATE V5 7 200 s, B i R R B w 1S T
MR ETEFE R &M, BESRIERZ & 4518 1 E Rk .

= R R HSFIMN KRBOK R B R R, REFETRRS
WS R K A AU ST XA R B R AIWTHE L -

(—) R ERHIIBEIMEN K SR R 5] B i R
1. CRERE R KIS K R B 5t
MBI, SRR AR B R (5 A B SFRE DL R &

B JIJt

BiH 20224E 1-6 H | 2021 4FE | 2020 4EfF | 2019

R R4 25,001.43 | 48,749.45 | 32,480.30 | 35,554.70

[ BRI\ < i 20,624.12 | 39,076.91 | 26,458.52 | 29,981.28

[ By <5 01 7 2% 91 A Ry < B EL 451 81.58% 80.16% 81.46% 84.32%
R[] B 4 00 4,377.31 9,672.54 6,021.78 5,573.42
AR5 BRI 4 80 R B 4 ) L A5 18.42% 21.06% 20.36% 17.23%
AREE /ﬁ\%ﬁ}\iﬁgﬁ%ﬂk%q& 17.99% 20.65% 19.92% 16.78%

T AN, OB AR [B] bR R AP NSO IR 0 a0 T 3R

HAL: JiTG

b 2022.06.30 | 2021.12.31 | 2020.12.31 | 2019.12.31
R R 4B 12,326.61 | 12,798.03 5,652.67 8,392.22
[ R ff DA 4 20 9,355.81 | 10,520.15 4,679.87 7,913.33
(] B <5 A0 7 2% 91 A Ry < EL 451 75.90% 82.20% 82.79% 94.29%




PN IR 2,970.80 2,277.89 972.80 478.89
A B BR800 K BRI B A 24.10% 17.80% 17.21% 5.71%
R 4 1 -2 2
AT A5 BESP RLSOIRSR 23.73% 17.73% 16.96% 5.66%
A L A

RAFHU . FfRe
KR BRI

BRIEIA] A 2019 4R 2021 41,
1H-6 A, BRI

2. REIRFJEHE B

(1) 2022 41 A-6 A, REIRFINE P EARE TR

THIMF 2022 % 1 AR 7 A0 KAT NE P KK, H—
B UK R RIERATE] A 2022 4

HAr: SO0
2022.6.30/
&P AR 2022 4 1-6 A Sk B B R
MK | B
Spirotech 2,716.75 | 3,431.91 | & LA IRl R =R
Mosack 127.85 124.71 | Z /7 KPR AE B R OR 7 LA Il Ry
?g&?ngol_”t%_'*ai"a”g Metal - 13339 | WUSCEIR, B
Srmart Earth Technologies S| 1791 | HEIG RS, PSR
A.T.C Tecnoval S.A - 64.26 | HATA/ERD, (8RR
Favor Trading Co. Ltd. 26.85 105.09 | HT&1ERD, [H ok B
New Line Products Ltd. 16.45 113.28 | HETG1EECD, B ok & K
Urban Fountains and Furniture - 2.16 | /s C g, (Bl R AHRT
Vexo International (UK) Ltd. - - | HETEERD, AR
Buchanan Rubber West Ltd. 82.90 8157 | HATG1ER D, (Al k&K
KF Valves LLC - 66.10 | HATGERD, Al R R K
Plumbco Supplies Inc - 11552 | HETAAER D, [l EIEK
Importadora Ferretera,S.A - 26.12 | HATEERCD, [l S AR
EcLogis Labs Manufacturing ) 9531 A AR, [ R R
it 2,970.80 | 4,377.31

(2) 2019 FFE-2021 R, ARBIFIFEINE PRGN TN R:
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2021.12.31/ 2020.12.31/ 2019.12.31/
i AERNE




IS P JVTe
NI4 N4 14
P BN KK B [ =29
> I B
Spirotech 1,748.03 | 7,303.24 | 700.87 | 4,286.12 | 475.59 Mwm.ggﬂmﬁg
EZ Flo N
International 67.59 453.63 | 60.75 313.12 3.30 232.99 %F AE & Il e
Inc E'\WE'TEE
RN ERE
Mosack 432.63 | 1,272.28 | 202.19 687.59 - - | BRI AR T L
[F] By
MSC ETPAY 52>
Industrial 2064 | 26951 | 15200 | 14149 E&”‘ ;f;f%‘/ ’
Supply Co. s
Smart Earth Ny
Technologies - 23.69 S| 12061 | 10p.gp | HETE TR,
Hur & ER D,
Chokhawal - 28.27 - | 22567 - | 587.90 o
oxnaweaia 1] B 25 S
DD Supply _ _ _ FER =TT
e 40.34 19.27 3043 | e
Favor S o
! Hur&1ER D,
Trading Co. - 247.24 - 201.59 - 176.33 .
Ltd. ’ [F] By 7 A
Powell Co. - 34.35 i 6.81 ; o.35 | HAlH e,
Ltd IE] EI;E'\E\'TEE
&t 227789 | 9,672.54 | 972.80 | 6,021.78 | 478.89 | 5,573.42

K Inlpg % F1 e, Spirotech. Mosack. Chokhawala 5 & 47 AV 5543 5k 4 4k
YR, Hodr, 2006 FEfar == p kAol % 52 A 72 HH [E % %2, Spirotech Z WA F]i%
it 5 RAT NEESLER R, 2008 4 FF46 15\ &{F; Chokhawala - 2006 4= 7E)JH ji
2 EREBRATNMERG, 210575 KAT NIEETE: Mosack Azt 2018 4F,
FOT 5 H 7 $: T Conbraco 2w &[] d k8 Apollo & 1)l 55, T 2019 5k
TR IER G, (REENI . RS 1THX) Spirotech. Chokhawala #4471 &
VIR, MRAT NG HZSHE 5. BEHOGERARE BT Tk, JFAT 7
BAREFF . Mosack ARFESZHH AW DTBREK,  HR S /3 158158 %8 w4 Il iy 853 e
HE WA, Mosack JRMELL | HUFRER . B, RIFEH . ke THlsAT
TEARMGE xR4T NS Hk 55 S ik T 7 A

FoRz PR alpf ) 2R R G . O BEAME 7 T 24 ss 5 S5 X e
UERE W2, AT @H & EBU R 207 0l iR s R ®fE 7%
SEPENE R XS BRI, R AR, RS HE 2, 41 Hong
Kong Hailiang Metal Trading Ltd. Urban Fountains and Furniture 5.
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(Z) AFARFFEN fE R & W B S S5 XU & A DL B3 HE 58 R Y
%8, HEriER

AR ATl R 17 2 A R BE SISO B SERUNGER o ELZ0 7 2000 K% 15%, o
K HI% PN Spirotech. Mosack. Chokhawala, JAth A [8] 86 %5 F7 & 485/

PRI, RENE . RS THITUR TSR 55 N o1, k35 A,
TREAR R IR A, JEXER [0l e 1% T 40T 1 BRE, REAR: ORER
a] 5% AT BOHEZE PR TR ASRMERSE S @R A SRR BT 5
Mo R RIS, S EIRASATA TN, R ER GRS,
WA 5 7878, WA AL SRS 75 L0, @FRBUE R T 17
Haizonts @O RS 5 A7 AE 57 5 AR B s KA h [l 5 Gt 23 ] 85 B 1 B i) B
WORIUEEAT [P & 96 A SR i &, A A eRAT o] B0 2 B AR P90, % B MUK AR
B LS S HER A

AN, PREENLM . BTt ImEr X 8 K% Spirotech. Chokhawala #4047 1
EVIFEF, MAa5HZHHE R, HEBNESIREAG BT TIZ5L.

GREE, N FVERS AR R P BN AR R ZEE,, UG I f5 1
H LB, A F M BN LS. TR

g b, SR B RIEANE T, RN B 2T ST T 78 0 B AR
N EAAFAE ] RERR S BN FUS MRS U, AHSCBE M Bk 45 JUsie . R, WSO\
INHERS
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B 7. X FEFPETERS

ERR AR R RDR B e AR B R 7R

RITABREFERS, STRITULTLATNETE, AEFPHERD.
BRITA:

(1) GEBEFKRFEBREMAITAHESSEPBALLER/MIER, B

FAREFAITIRS, Mm@k Z R ERaNnE, UEAASRERFEIEK
REIRYERE -

(2) RAAEFRAF—ERRKLERNERT, BREERXWSIFHA
FrREEIR K AYBRS o

(3) HAMERATFRERIMETPBAIB/IIER, FASHIAA
Al &5 R & A Fr S K 2 DR

BREAN. BRSIHTLRAHEL .

B .

s BERPFETEBRENRITAHERSZ S RALERIMIER, i

R EBRFEATILRG], MR EHRMANE, UL LS REEREEK
AESTHIER

(=) BPEFERFNRITAHERSZ P BRALERN, FETILBR
l

1. BRETEBRRER

(1) FEERmER g, BRI B PG & T

BWE& BRI TPl A e P B R e A%, S T 37 G i R T 3 0 BUZ T e
B AT T I AU AR 73 AT 5], BRI A TR R I T 38 4005
AT BONAEE I T 30 2 R 23 A o0 A o ] PA IR T T 2677 Al 410 22 AR ) s £
AMEF T, NJIEABAR, e ENEE 95, HFREEs, FUt 2 LUk
PR RN, Hbsg ) EEE T E PR T4k

RATNAE RN O] Bo2Er= ik, FE L OEM 5t ODM £ 75
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AOVEPBr ) R, RERMED TSR, 5591 KM &R TR
EeA R, AT L] .

(2) i Hbnz P RS B R

MFT KB IE T AT e G /E A BRVE Bl N RIS B R s RS, HhSeEz
AFE A SR b, [ A S B I AR P M AR 1, Mcilvaine
ISR, TEHER RT/S I PR RS IR 1Al p oA SR 38 [ A, JLAN B 40 32
Ei3aM 50%Lh |, S TFHANIAHN 15%. FEE ML KRR T4 7 kA HE
Watts. Conbraco. Nibco &%, 1XZEARNVZ Myl . AT 2 & RIE .
BE SR ALK IR B R fif e 7 ZE 1 R B i Tl Al s RS2 SR L9 1 1 T30 i IX, 2020
AR VAR A R 1 RVATE) 36.90%, AT Atk LA A 18 T I sl B e SR oMb A
KRINERFR T —#E 7 SR A L Sy R R IR 1) 2B 7= 5, W Aalberts. Viega.
KSB 5.

KAITNE—RE T RWC R AR WAEEAE 5 Ei A ], 76 E bR EH R
AR B BRI 554 17 . RWC H 2016 4F 1 5, Itk 7 7E2E E T 5 1A 5
2017 SEUW T HoldRite A ], MEHSENEE AR @S, 2021 FE10H
T EZ-FLO A7), {15 RWC 1ES M 4345 25 5 ) vz, A 7/KBE IR ] i )
gAY, DA B S A A SR T IR R & T

gk b, RAT NB T B AR P BEAREE P 3 i A AT NB FE B R PSRN
S RE . —.

2. ARHET EE P LER/NERE ST

RAT N EEE & P U LEE BN R RAT NI E N ar ToR & 2 o8 E A8 -
AT BN SRR, SR AsE Jom, BEMEE R, RITANEES HE IR LLE
XTI, FFEATIARRAE, R R AT AR, JIEEEH 5 2k
BT TR P, BESERWRNLE FE N 5%LLT, 5RAT NS Y.

3. FMTLTHH AR B PEFRNHEST I LLEBR

(D FAFE AT A 7 2 P EE i i

WEMN, AFE T RE U 5N 76.37%. 75.66%. 77.12% !
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77.87%, [FATMLA FIHAME N 44.03%. 47.43%. 46.95%F!1 44.53%, /%, 4
FES TR, m KR ARk . ORIk R AL P T AR,
5N AR BURZE R, RV RIRT VL5 A, FIERRTT K AR, S35
HPEPEARTRAT N RAT NG AR S & T R, ERER R AR —
K% T RWC 5 EEEE, & m] FEN S IO 33.15%..32.97% . 29.24%F1 31.07%.
KAT NS RWC HETFIIEE . BRI ., EE 7 AR BKRER L EEK, 5
JLEEIR RWC R EHABAMI A F KA SRR, BRI AT NE— K&
RWC &5 e A& S B .

(2) [FATM AT EE 2w B B AL 2 P N B E S 10
FATNE AR, AR TS N LS DL, BRI

LGk s 2021 4EF 2020 4EF 2019 £
RWC 2.79% 3.01% 2.33%
Watts 0.67% 0.56% 0.59%

Aalberts 0.28% 0.12% 0.12%
Oatey 1.03% 0.81% 0.59%

Mosack 8.65% 7.17% 8.87%
Sioux Chief

AT LA 7] T343 8L Mosack 2 7714k, 5 H A ELB I oK% 7 8 B 4 G 2

SN E RN 5% LT, AT N BTG %7 WO B BN S AT AL -
(2D ARSZEPRFRARESE, EPHEEER

1. ARAEXERFEFREE

PEBE T AT — AR RFERE, #70 FEI AN]R8 1 7 il BEAR BT AL Bk
B RIE N R B O 28 HC, RTINS R A A v [ S5 A R P oK
A B N AN G R AR AR T T Z BB AN, H AT Y 28 BB 1
PV ERAE, R ] s AR H A Je B X AR 2 IR B KR I 1) R BC AR AT 3
20 4, N H BN TEEARERR, AR b 20, Rk
177 i R 5 R ORGP e o 24 W] 4R 91 32 22 P 4% RWC. Aalberts.,

Spirotech. Nibco %,
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(1) RWC 32T 1949 4F, 2 —FKMFKBEAT I TH dilid A K ms
| ARSI 7= it B R T e s AR T A R, SR TR . RWC2021 T 4
LA A 13.41 128G, B BRI 15.35%, HABORRE ., SE[E XI5
SRR 857%. 14.19%. AT 5 RWC H 2009 E51FE4, 5B AR,
FH . HEESEX S EAE SR, Harl kel . R
TiH ) E BN . 2021 4E R 2E4E RWC XA & LR A 1R N 97.50% Giisr A
100%) , AbTEEIKF.

(2)Aalberts F1af == BT AR PHIE SR A2 5 B L mii 4ol RS 9 AALBLAS,
FENFK SR T 18 B 55, 2021 FEES BRI 29.79 {0/t AN, K
17 N5 Aalberts jif T Conbraco #& 5 & 1F L 15 4, 5 Aalberts it ¥ Pegler £
A AEIL 10 4, M E SR P I

(3) Spirotech Fff 2K RGEWIL L, MOLEIRBK, AFS5HE
YRR 15 46, [ SR BOKAEERARSGECAE, Mk SsAasE . AHE 2020 48, 2021 4F
W] [E) Spirotech fHEHA T ETF, EEREAMEGRMIZHTHIS, HlS5KE
THOLREE, BT SRS 2

(4) Nibco o7 T 1904 4F, A #EN 110 FHLE s, A4S,
T AN 7 5 2 2 SR AR 4 i e A FR L RS - i I Webstone. Chemtrol. SURE
SEAL. NIBCO POLAND % fhh#, A 2,400 4 R 1.

AF 5 RWC. Aalberts. Nibco. Spirotech &5 15 WP 1 & P R K W12
EEAE, SR P LT 10 4, bk 2 EEAR P A S A i 70%.
T EER A PR BN R Ot LA, P SE A I T A R A, R
H5RFIE RS SR, BIRIRE MM G T 26 5 5 B ATE a2 i s, A
AR E R PRSI, G IHATT TR P EARRR R E, RRAEERE
W, S5EBR R RIFIEIERR.

2« AR HINEE S BHRINERRE

S E) W] e EEAAE AL SR L BRI S KT, i K E R T —
#LE4E RWC. Aalberts. Nibco S57£ Y [ B R RUKER I 1] Je K 2 Ge A~ Al 2
Jro [ PR oR T KR IR T2 Aot (RN A B B 2K, S EbRE AT M
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PP B R E R A 1 — AR 2 — BIMERT (8], A H 2L %5
WA PRI FEARSEAS . FEARINASEE 254, SR 4k /LR TR IT R, /)
AR AEDT ™ A 15 20 T 3 R SOBUE A SR SR Ra e 1 ) i I B g AT LR

et 5 A A N R RS B vy, DAREAR TN O], > A SR BRI i AU
I A AR I, T R T A A A R R A SR N84 L) AR B IR E
ok, AP REUA T A AT B EER RS R AR =T7A
UENURA A RT o RIS AT D B30 B Rt & A1, BB KRR 1) 5 A A K
i BT BRI A [ B R TR 7K I I 1) b AR I s A ) - S L R 5 1

DRIk, 28] FE B P B (AL e i A e A, HLfii ) T 2w
T8, FEHAA 2 m AR B 7 B e UG

3. AFFRERITIN T T EKFN>™MmEE

N BAEGRIIPERREST, A A PR EOR VAT T R G, 20
PRI A B A SRS 2 WL IS i 558 R . A mE IR AT
1] e BC 2R B DL A PR AR AR L, BURHERE A = i) B s eiid . ARl
FERRREESI NERENLIR . HUE . A SR I AR e, B iR T eI I
FEEBIM . AT 1A H P iR R, R AR B A e,
e 12 A I AR PR 2, BAORT A AT S W R EOR . ] R
P21 1] S BC A AH O B A 7 BOR I & AR B S B RE /), BRIEIE 17 1S09001
JiE B R VESE, IE3RAF T B NSF AIE. £E UL IE. 36 E FM AIE.
WK CE INIESE A+ Mhe [ b 37 5200 AT 7 i B BAGEE

) B EAR SO TCEV R I THOR, SR S it oA AR i 7= i A e
T, S AtEA A HETGHIR D™ etE 3 N LR P ALNEE, 70
BYRRALIR 177 i CHE Aalberts. Nibco fit R T HTRH2 18 1177 i CE Aalberts
PEREE. TOHT PRI ] 7 i kN RWC R

gi b, Pk EE LYy TR BARHIE ML A AR I, 2 mIE D9 b S A i) K
WM S BeAFse ity Wb AP A B (0 B X Lk “/hEN ik, 25
FEEPIERKIRE N SRR R, FFEERTHIN L L 20K dhi &, feis ik
I AL 2 7 R, N PRI I R i, DR AN AR A R N 3T A e



R 1 R XU
(=) B HRAFEM KA
1. AR REFFEEKEE 1 LT RS K RS R 2% A
(1) AFEAE S B ABE R HETI 6 T B8 0 KRR dh ) 75 5K
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i, 4 kIR B AE SR A DR S o B, #E 2021 AEARANHESE Bk R T,
N 5% FAEM R TN EIRMEEBIE, WA F 5% 5 Nibeo Wi, i
R P 1 B R A P R R O H TR, RO SR AN AR AR B TE 5% AN Ak
AT A TR B 26 AR . A RTINS I 1 2% P IR EE G AR, A =] 7= i
BRSBTS 5 3 R RN A BB AL S R A SR
15 AR 2021 4 F B 55 BRI Hdt— DRt

AN, AFMERIE S 2 AL, BREaEME. 2 R

BRSNS , AL ORAUE 22 42 JRAF, TIN5 A W] B2 LS AT B, DRAE AR S
AERPERL, AERFAREFR A AE . iGN, ARSI GEi i aE, Rz
LGRS HE, R IR AT R, B4 T 2020 4F 1 R MR
BD RITEE N EEKIETE, SO 1T RS, SRR TR, RN 2 B
PG BRI, iR A EAT 2 ik R R B, D REEA S, A
F 6 JEATRE S e e R AR N, AR R R ST R
REAMULHES, A AR FFARRE .

sk, 2020 4 IIPIEEAE R, 2 A7 R AR R M K 11,120, 9
B LK 20.30%, BHRLRA AN T (i, AT SECE AR L
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Th RATAERISAENG AT S B . LA T LA R R IR i 91—
Gitr 2020 SESRPRIGK IR TR R, i AR A 5 T 66 0 5 50
2021 BRI ETMFE, i A UIHTRERIG S WA, RHATRERIN J
H AR AT DR T

(2) BRI SR

XETHE GG T RATRL, AT R IR ORI . A A
PET TR, A TSR A, SO G — A, SellAHt
BT, P RIGR AR, B2 A T A TR RIGHA, FIT
Akl IR — 5 %A MR, 43T T R RO RIT M, (EBRTRH
T AR, AT R

BEREESHUHE . BOREONRISPRL TP, AR Rk, R0
ST TARARAT B 58 SO SR P R, AR S B 46 PR A7 SRTHEERY
EHNCE.

AR GEEZFRIE, UL CRIGEEBEE) (UREHEIE) SHEE, &
ST BONREE AN EA R R TR R, BERIRT N W SR I AR S5 220 W
) EE 240 58 FF P A AT o SR8 1 TR A S R A il B 5 0 HH A5 %5 ) BAT b o o
HERITEAE LN A4 8, A2 T BRI B pe s AR E B B VR OC R kA B, X
REEPIRIE e T A8 NI o BAT NRIE R R AR SUREAT 1T DR R I S
LR Mo A I R A% £ EZ S ISR i, IF 5 (R R o
T 5E » BCAAFA5 F R 1 IR 1T 50 75 B0 S M B 0 7oy AT W A7 ) o e 4 BRI
FESEPR R AR, 2w A BT TR A2 7 T RITE SO SRR I F v, 15 1R
AR 7R ST o P o f V) 1| N R e S S 32 EP QUi WANG S LK VA
NIERIEAT #

gi b, RAT NCHIE PR IR R B AN B bR, IR RS AT, SRR
R I AT R

T BERRPRBAT RN, U BIAR SRR X7 i A B A% AL
KA BB A K BT 2R o 4 1 B AT .

(—) AT BRI 3
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I, 2w B E A R R

FER R G |
——— BRI MR BARTL 5 73 09 15-45 R A
FoAdr i) WRE BARTL 5 735308 20-45 R A
Il ER WRE EARTL 5 73 08 15-45 R A
HEES puR)E UM WRAE AR 5 73 5 20-35 R A A
HAtBe WRAE BARTY 5 73 30y 30-45 R A A

WE N, AR A I EE L 36 RAEA L. EN, KITA
K H R IMBCP B FA o MEENCRIGN FERIA 75U e 284 1l £
PO e TN, B Ja B Bt LU & S FE A, AR B IRL 2, T
RIS 135 G50 B AN I AN RD S 615 AL BRSO s 5 TR
KW MAEAFAEZE S

(2D FRRIEGPHHETT= M A 1 AL )

MR 2 7] (A7 I S5 A% SERE 2wl B AR A2 70 e R i
B T B o 28 A SRARHZ L PR RTINS NP, FEEZINABCT- S0 s e i
2 AR 58 TN A, FE X 7 b N\ AR BRI, e 25 A% 22 0 K
Z

1. WIEALGRE, BN, 257 dhAs 8T G oy 70% A4, 4
ARG BB 77 it AR B . N i3 9% P S AN 2 il B RS, 07 il
JAS I Bl e PEAR T H A (0 B B

2. WWSEE, ATRERRIBCE ST EAF SR EAA i T A =] 304
FDCRBIBOR, WRINBCFE8Ja , MR bk B A0 35 s i RE A T4 A7
BehERE . LR B], A, 2w AR KA ik A sha s an T
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3. WA A, A RIEPE AR 2 35 R AN, A RIARYE R
R O, SR AT A R BOR BB R S o o, (E AR, 3
BUSA I B AP BN e T A T 3730

(=) RGBSR A KB R0 5 1 8 B A

1. AT &R E H Y BB IR AR T MR H  B B 1

O3 T R A A% BT A B B A 00 (1 e 2 L AR R LA S T 2
Ja s FARE A A% S AR TR R AN (e sh iR, LSRR ], 4
I, v w] T T R R K TN PR AR i R
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L JGT
2022 4£ 1-6 B 2021 4E
BREE T e | wmsn W | amssr | wsn | P
C46500 4l #E 47.32 4711 0.45% 46.04 45.10 2.05%
C37700 4tk 43.66 43.24 0.95% 40.47 39.93 1.33%
HPB59-1 4k 47.00 46.64 0.76% 42.78 42.22 1.32%
C35200 4 & 48.28 47.82 0.95% 45.63 43.92 3.75%
CW617N 4k 45.33 4451 1.81% 41.74 40.16 3.80%
HEEETH 45.90 45.42 1.05% 43.37 42.37 2.31%
2020 4 2019 48
BREE T e | s W | Ay | s | P
C46500 4t 34.99 34.71 0.80% 35.55 35.75 -0.56%




C37700 4t 30.75 30.71 0.12% 31.30 31.50 -0.65%
HPB59-1 ik 31.83 31.82 0.04% 33.26 33.47 -0.62%
C35200 4k 34.04 33.89 0.44% 33.89 34.10 -0.59%
CW617N 4i#: 32.14 32.02 0.37% 32.07 32.20 -0.40%
HEEEit 33.00 32.78 0.67% 33.26 33.45 -0.59%

T L MPESIE SRR ONEEI- BRI INEEI, R
TE 2: ERAEEN DT SRR B AN TN

WA, 2019 SEHM SRR 2, 2020 4F 1 ZJF KK jEE D BFHHEA B
BkiEIE, 2020 4R 2 2021 4F 2 ZROKNE LiKE R EALRE D, Ak R ERE ST
WIS o AT & 2R A7 BRI A R — IR IS 393847 A it i, 2019 F44 )
S T NESY, 2020 S£E 2022 4F 1-6 H A EHE ZES MR T N ZEM,
JEAA R H B A0 AR IS TR N RN A, AR AE T G 1

2. AT BB AE IR L]

AFFE G, I G AR FEDSION 60%LL F, R EE . /]
T i 2 L A A PR A R LU S R A 1 A A AR Bl A ] P A TR
WO DA SR H IR 1T 2887 ot 3 BT A A A e 300 2 W0 72 ot B A PRI R o 41 55 4 R A
I T2 it T B S o R

g 2022 4£1-6 A 2021 4EBE 2020 4EBE 2019 4EBE

o F5 s m | zax | mm | zex | sE | za% | %6
Kb EE i) A 8,177.87 -| 3153430 | 162.45% | 12,01523 | -33.72% | 18,129.10
KIEHCE () B 1,662.52 - 6,954.24 94.06% 3,583.58 | -32.46% 5,305.89
KIEEAY oo/ | C=A/B 4.92 8.59% 453 35.22% 3.35 -2.05% 3.42

1K= BRI

g 2022 4£1-6 A 2021 4EBE 2020 4EBE 2019 4EBE

o F5 5w | zax | mm | zex | sE | za% | %6
BESH (5o A 15,406.55 - | 31,628.63 56.32% | 20,233.35 -9.64% | 22,391.88
weEHE (B B 588.32 - 1,349.94 34.90% 1,000.72 1.38% 987.05
BigERA (Go/H) | C=AB 26.19 |  11.77% 23.43 15.88% 20.22 | -10.87% 22.69

HE BN, 2019 FFEAM IS T 2, 2020 4F 1 2= R il J5 38 45 Bl FFi N E
TikIEIE, 2020 FFAR S 2021 4F 2 Z=5 KR _ ik s SIS A E Y, 2022 46 H Hifh
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AP . Bk B, WIS S KA S A% 5 R R R i AL Bl 3 S A
FF—2. Behh, ZEEMIXOCH MR, 2020 FAF W11 AL T
B PR T AR A T I i A% A8 5l , 2021 E AL B4 _ETHIR B IR T4 T 3 0 A%
ABHf) o o E S RREBO G BTSRRI Re i AR SCA I B) 17 2 7 i
&5, PRIEEAIRE

3+ EMLERAST R 10 )5 1

oy E) AR R A ) R AR AR RN, TR A RHSRIE . S . AR
M ET A FE—ERNEY, 2021 2 YIS S EHM 2, 7
i A 72 AT AR A 5 R ) N AN s B KA AE — S8 i I 1

BN, TS dh R AR B AL AR -

A1 R TE L
2022 4£ 1-6 A 2021 4ERE 2020 £ 2019 £
oW H F 5 - - -
0 B ABENER B B AENR B B AR B B
K& (Jit) A 8,177.87 31,534.30 162.45% 12,015.23 | -33.72% | 18,129.10
K EE (i) B 1,662.52 6,954.24 94.06% 3,583.58 -32.46% 5,305.89
KAy ot/ | C=A/B 4.92 8.59% 4.53 35.22% 3.35 -2.05% 3.42
R 287 i A 1 1
2022 4£ 1-6 A 2021 4B 2020 £ 2019 £
o H F 5 - - -
B LR B B B BHE B
1172 i PR A R
N " = A 10,555.55 20,046.43 49.66% 13,394.54 | -10.60% | 14,981.97
WA (Jit) 0 °
WEHE (1R B 588.32 1,349.94 34.90% 1,000.72 1.38% 987.05
W17 il v R A R B o 0 o
Sl A (/) C=A/B 17.94 | 20.81% 14.85 10.90% 13.39 |  -11.79% 15.18

A AR SR THE S, SRR, 2020 SR EALRL AL AR

=

[ T3 AR TR A% s 2021 SEARAT RGO M DR B3k, A e i R

IS8, BN A AR SRR T AR R A AL B2 2022 4F 1-6 A, RIAHH %
BRI, ARG VISR ORFFIG e, DR AR AL A AR Bl 3 e K
VAN AR S 2 o I3 S PEAF BT S OS2, IR T2 it R b A o i A4k
(RIAR Bl o T B R R R (RIS, 456 2 m] SERR B 1K DL

4 BTG B ALY #E A AL R A 22 B0 BRI R ) B
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2022 4E 1-6 A 2021 4B 2020 4FBE 2019 4E 5%
o Gy o ZHBW | B ;B BB RIB| BB
HERAN T 15,406.55 31,628.63) 56.32% 20,233.35 -9.64%) 22,391.88
RSN oD 26.19 11.78% 23.43) 15.88% 20.22| -10.89% 22.69
JRRE A (70D 10,555.55 20,046.43| 49.66%| 13,394.54| -10.60%), 14,981.97
B ERPR A (el D 17.94 | 20.81%- 14.85/ 10.90% 13.39| -11.79% 15.18
JEABERAR & B 90.54% 1.17% | 89.37%| 1.36%| 88.01% -0.51%| 88.52%
SEVIlES 24.33% -4.75% | 29.08%| 4.30%| 24.78%| 0.36% = 24.41%
@ﬁﬁ%%ﬁﬁ%ﬂ%% -1.88% 27.10% -8.06%
§§§&¢§@H%ﬂ$ -3.87% -23.90% 8.86%
§§§&¢£%ﬁ%ﬂ$ 0.99% 1.10% -0.43%

TE L SRS BRI = AR SO EIHE A A B YN -

EIEAE,

T 2 RARLA AR B B A R A = RS R - A AR AN ) 1 B R4
BHEA G HA A SN
T 3: JEATRHEA G HXT B AR A= A AT RE A B3 R A RS A & -] R
FOREA A AR o5 ED AT BN

SN, AFIRIIIESE BRI EERESE. 2020 4, AFRI]

Fre i BAE BT 0.36 N, ARBNEERN. 2021 4, A E IS
A BT 430 MED A, EERAFRPIEOREECR, @ inserE,
PR 2 4 B S AR T AR (R st 2, - SRR A AL S T4 B O i
WEPTE. 2022 £ 1-6 A, ~FRIIE7 SMBHETRE 475 MED A, EEHAR
37 R G AT AL s, MRVRA AR S A7 AR JE PR DR R K
P, BALRAAZ R TR RN A D R, PR TE.

gi b, STERRE B O 2 BT, AR R M R S AR A 3 257 i A

PRI RE FRAEAE — ¥ e
= AR REMEERE. . FENILEEBLR.

AN, AFEAMR T EREAA . B, P AR AR AR R AT AR B
R e A m] FEFAR, RIS EE 70% 00 B, &N, AnlEiss. B
an AR U P ERIVLACTE B A h .

(—) HPARTHAERE. 9. FERILERR
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WA AN, TSP SRR R BN A . SRS, MORERI A AR
N

2022 £ 1-6 A 2021 B 2020 4EJF 2019 £
H HE B F) BE B2 BE A F) HE

K g
KMy (D 2,774.53 -| 899711 | 46.64% | 6,135.56 | -10.39% | 6,847.15
AFEGHE
QUHE (D 3,112.52 -| 7,341.71 | 20.81% | 6,077.05 1.95% | 5,960.86
R
PeE (75D 816.26 - | 202473 | 27.75% | 158497 | 4.41% | 1,518.09
LN VAR TR Eh -y
gﬁiii’? 0.38 | 5.16% 0.36 | -5.43% 0.38 | -2.35% 0.39

TE: SRR RS KL AR TN, RN A s A4 B4R LN
AR T A PR B AR A4 U

A A, oy ) R e B AR B S B S TR S A AN AR B
AR GE L. 2020 FHIZRIELW, RN PO MR, St s
PRSI , AT M p Ak DASREE S 3, H O i S DR S, 2 wIARAE A 1O
FBIRNFR AR . 2021 4 R SIS S IR HRGS BN S s R R Sl
PEsERS, ML BRSNS, @RI R R, RIEZ A PEAE, AR
MR BRI B TE. 2022 fELCK, SN OREREAL, A RIAH R BRI, {2
BEFEAT 24k, BOM RIGEA BT e A HIA, 2 a] R A = 45 &= 4 i
5,960.86 M. 6,077.05 M, 7,341.71 MLl K 3,112.52 Wi, 2w A0 RLR I & L 4
SRS aH A UL . Hb 2020 FHERAE EAFER~& LS

WA, A a)EESE > A S E 4 A 039 Tw/ A, 0.38 T-5d/
W 036 Toa/ A LK 0.38 T-5u/ W, i I BA7 7 it S R BONAR E , AMFAE
HRAMN. Hr, 2021 A0 T ERSA PRI E R 1~ LU/ RST |
15 HA Br BTS2 3

(Z) FRESHMERE. . PERILERR
WA, T IS i A R BT AR BE, MORERIE S B BE DL R -
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2022 4EFE 1-6 A 2021 4B 2020 4E 5 2019 4E 5%
B HE 23 ¥ & 23 HE 23 HE

KgE
K (gD 559.91 1,333.41 78.84% | 74557 | -51.02% | 1,522.05
A PSR E
SR (D 878.69 993.16 16.04% | 855.87 | -29.69% | 1,217.35
PR
e (R 283.47 333.24 -10.87% | 373.89 | -12.59% 427.76
BA= M E
gf iﬁ%%/)ﬁ 031 | 4.01% 0.30 30.20% 0.23 | -19.56% 0.28

TE: SRR RSEHRUR SLAREZNN TRON SR B 4 B4R BN
AR T A IR R R 2 18] A HR A AT

A AN, AR TR B AR RO RER TS, T iRsh K s E
KPR E L. WA, ARG R A WU B2 70y 1,217.35 i, 855.87

M, 993.16 ML Az 878.69 M, =% 2020 4F 3 ety

DU R THESS .

AN, 23 5T it L it
H.0.30 T3e/ R LK 0.31 T 52/ R, 2020 4 FE 5417 it S AL AP RS & T T B
EELAR 2020 SETFHA O AT ST B PR 2021 4R % 2022 4F 1-6 H HAL
AR AL P AR E -

VO 23550 i B IR T T SN AL A 387 i BB ML 95 A I G5 A TR O, FFEXT B #eM

B, 2019 FE& 2021 £ 2

H=F72

H=E7% 028 F3/A. 0.23 F5i/

BRI R LB AT B 4T
(—) MEMA, RITARIIEEREEME. EBRATIRRERHASH
o B
B Fit
2022 % 1-6 H 2021 4¢ 2020 4E 2019 4F
Fei | BH d b & b & b f
&M (%) &M (%) &M (%) &M (%)
HREEF R [10,555.55| 90.54|20,046.43| 89.37|13,394.54| 88.01|14,981.97| 88.52
W12k | HEAL 571.35| 4.90| 1,159.57| 5.17| 780.52| 5.13| 797.26| 4.71
ffill i %% F 531.19| 4.56| 1,224.68| 5.46| 1,044.87| 6.87| 1,14594| 6.77
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11,658.09 100.00|22,430.68| 100.00|15,219.94| 100.00|16,925.18| 100.00

1. HEEAEL: S I RTS8 A 730y 16,925.18 it 15,219.94
J376.22,430.68 /3 7t 11,658.09 /3 70, HeHh B KL & EL 433 0 88.52%.88.01%.
89.37%A1 90.54%, II"137 i ELEA R LA 2, o LU sl 32 2 i pt A a
AT A AN, TR RS IS, AR IRTE  E AR
b5 AR AR S A — 5K

2. HEAT: HEATHED BN 4.71%. 5.13%. 5.17%F1 4.90%, K&
BAN IR IE P2 BB T S LMk RaE . 2022 4F 1-6 A B8 A\ T L5 2021 4F
WEA R, RWIHIM NS EEkHET EEM R L E, SN T X R

3. HliE SR HliE A SR 6.77%. 6.87%. 5.46%F1 4.56%, Ptk
5 A A D Bl b TR SR AN RS, 3 LU B A BT R R Horp 2021
AR LT 24.37%, BEEAMEHLE FTF, i g H 3 EARE 5 AL
WEANTIA AL A R TR, HANBOANIE, SEEICT B8R
FEXT B A BT R B

4y W e T2 A FAT AL A B 315 3R S B ARET . 2019-2021 4, [
AFAP AT A ) TS LR T T2 it ELHEARE . B N AN i 2 F S AURT 7 LL 1 10
LU

HAr. HIG
2021 4¢ 2020 4 2019 4¢

i H
SH 5 (%) &M s (%) &M 5 (%)
HEME 30,849.79 87.55 22,577.95 84.68 | 21,364.81 86.45
HENTL 2,066.27 5.86 1,825.12 6.85 1,471.92 5.96
il i 2% FH 2,318.53 6.58 2,260.29 8.48 1,875.13 7.59
iN7E 35,234.59 100.00 26,663.35 100.00 | 24,711.86 100.00

Ve JIARIL I E LS5 AR W ARARYE A AT N R AR B R AN T2 58— 32808
ELIEMBEEAT 24T, T 1A

2019-2021 &=, [FATML AT EE A &) 5 1S BUE H A 4% ik 51

72 i BB R & EUSERR R TS, BT A2
() |EMA, RITARGR=RERME. EEANTNHIERH &M
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Ao AR G

HLA: 370, TOI R

2022 %2 1-6 A 2021 4E 2020 4E 2019 4E
PeE | BH & b, & H & b, &
= (%) = (%) = (%) = (%)
HIEHE 6,994.10| 88.68|11,161.34| 87.61| 8,717.54| 85.22| 9,498.04| 85.88
_|E#EATL | 561.67| 7.12| 918.74| 7.21| 877.29| 858 89410/ 8.08

BefFR —

G | 330.82| 4.20/ 660.12| 5.18| 635.02| 6.21| 667.09| 6.03
/Nt |7,886.58| 100.00|12,740.21| 100.00{10,229.85| 100.00|11,059.23| 100.00

1. ELEAR): e B N BC A28 7 b B AR 2331 v 11,059.23 T3 7t 10,229.85
Ji76+12,740.21 J576H1 7,886.58 37T, Ho A B R} & 430l 85.88%..85.22%
87.61%AH1 88.68%, HLIFI8/ ™ i HEMBLLAFM N T, REIANZSh S 5]
K= i —5

2. HEAT: HEAT LSS 8.08%. 8.58%. 7.21%F1 7.12%, i
W BRI i N A 5 L S A RS e . 2021 4F K 2022 4E 1-6 H, Z4EH
% kAT B R E, SR TS LA IR

3. WA HEEH GBI 6.03%. 6.21%. 5.18%F1 4.20%, Rk
& A A A% B bR A N R, 3 9 L R 2 R BB
2021 fEJE. 2022 ©F 1-6 H, AR R 2020 FiRTF, BINARR KO R0,
BB E BT, i g ORI, AT L BT TR B B i o
AR FaFA 5 IR 11287 A FAEE K Z 7

4 AR okt T g R RAT L A =) JI R VR S a A AHfF . 2019-2021 4F, [
ATV AT EG 2 A 5 3 U A 287 S B RE . B N RN il 2 FH S A00RT 5 LL 1 7o
LU

HA7: JiTG
2021 4f 2020 4F 2019 4¢
A &8 e (%) £ b (%) &8 5 H (%)
HAEM R 16,075.08 85.23 11,588.91 83.45 | 11,807.62 82.38
HEAL 1,208.58 6.41 1,026.73 7.39 1,110.70 7.75
il & 2% F 1,575.62 8.35 1,271.54 9.16 1,414.97 9.87
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/M 18,859.28 100.00 13,887.18 100.00 100.00

14,333.30

2019-2021 4, [FATIL A LU ®] A UVE AR 287 i B R} & EE A B BT
B, HEANL. #ERHBEASE FEES, SRITA8 2020 F, 715
FUE R B R S LB BT BT, RN AU A ORI PR e
K TN T 2O X AT BRI — 3 A3 A 2R O M S A AN LR AR, AN L
AR T B AR, SEE MRS e 2019 44 fr E .

(Z) HEFBHE R ELAIZR S 5
AN, F] P B R AR BN T -

2022 4EFE 1-6 A 2021 4ERE 2020 4EFF 2019 4ERF
MRS [ e | & | &M | G | &m | Gk | &8 | &l
(ChHm) | (%) | (Fiw) | (%) | CAm) | (%) | CHm) | (%)
A R 14,203.07| 80.93| 23,146.65| 74.17|16,088.43| 72.76|18,393.01| 75.13
FoAth A4 e} 2,074.75| 11.82| 4,979.23| 15.96| 3,499.71| 15.83| 3,039.02| 12.41
AhIN %% | 1,271.82|  7.25| 3,081.90| 9.88| 2,523.95| 11.41| 3,047.98| 12.45
it 17,549.65| 100.00| 31,207.77| 100.00| 22,112.10| 100.00 | 24,480.01| 100.00

a0 EAR PR, A S N B R 2 R S R AR RS, A T 55 K

A E AR T A R 42555 ) A 18,393.01 Ji gt 16,088.43 JiJt. 23,146.65
Fi 76l 14,203.07 Jiot, HEA BN 75.13%. 72.76%. 74.17%AF1 80.93%. Fiki5
FAPY, RIS a2 i A R s B an R

1. B 0 KBS R R R 2 E)
I, 2 w2877 b AR AN S T

2022 £ 1-6 A 2021 4ERE 2020 4E 2019 4F
MBS [ em | s | &8 | Gk | &8 | & | &8 | hE
(A7) | (%) | A | (%) | () | (%) | () | (%)
B Ak 8,318.11| 78.80|14,639.21| 73.03| 9,526.31| 71.12|11,108.91| 74.15
HoAh ARl 1,526.49| 14.46| 3,503.46| 17.48| 2,359.12| 17.61| 2,087.51| 13.93
AN T % 710.95| 6.74| 1,903.76| 950 1,509.12| 11.27| 1,785.55| 11.92
&it 10,555.55| 100.00 | 20,046.43| 100.00 | 13,394.55| 100.00| 14,981.97 | 100.00

0 R P, 0 ST PN IR 1D ity AR AR B2 S ARy 3 2 ELA R
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POy 74.28%. 2 BT EER,  Hh A IR TSR i B A R A
fAAE— BN, HARRKE k-

WA RESZ AN R, R B PY HLE BTE Sh . 2019 SEARA ISR 2, 2020
1 FEEEAR MR FE B A Bl TR FTKIEIE, 2020 FEAE 2021 4F 2 FERE KR Fik
JG R, 2022 45 6 A4 A FTIRIYE . SZHIM AR EL IR, IR R
FEFS EE 2020 B[R] EE T B 3.03 AN F 3 5 2021 Je 2022 4 1-6 H [F]EE Bt 1.91
ANE YRR 5.78 AN E i RS HINETRARL & B R E R S T, 54
MUk B 3 B A — Sk

S R AR, AR R ST R &S . 2020 45, 2021 4F, RWC
FE 7 i Q521 ¥ BRI R A= IR BT, 1% i BRI A 3 A AN AN ER,
SEHAARL G LA BT ETE. 2022 4 1-6 7, AR 4R AL Eh, R SRl
TANSE, Q521 IR RFIBE A T, SEEARM R LT,

A HFERAEF L ER S, SN RSB E . IRE A, AR M
AN 9% 455 1,785.55 Jiot. 1,509.12 Fiyt. 1,903.76 Fiubh K& 710.95 fivt, 5
FEM BN BAAITE . A FENUIN TR 5 FE R, S
N LA AR L G, BRI A RN T~ 2020 A 2% R ek e L s B
LR R, ARG L e A BT, 3G M T3k LB BT R R

2. M= BB R R R 2R )

BN, 2 FEAT IS i B AR B B R -

2022 4EE 1-6 A 2021 4EE 2020 4EE 2019 4EBE
MRS [ &m | sk | &W | Sk | &8 | S5k | &8 | 5K
Chm) | (%) | CAm | (%) | CAm) | (%) | CAm) | (%)
il 5T 5,884.96| 84.14| 8,507.44| 76.22| 6,562.12| 75.27| 7,284.10| 76.69
HoAdpt Rl 548.27| 7.84| 1,475.76| 13.22| 1,140.60| 13.08| 951.51| 10.02
AN T % 560.87| 8.02| 1,178.14| 10.56| 1,014.83| 11.64| 1,262.43| 13.29
it 6,994.10| 100.00| 11,161.34| 100.00| 8,717.55| 100.00| 9,498.04| 100.00

W ERFTR, s B A2 5 DL B AR R AT SR AR O B A
B, F¥EECA 78.08%. HARJEF TR

WA, ZHM R, BOOESET S A R L R e R TS, 5
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M N AP B FAAETE . o, 2022 4F 1-6 4 ) o R S5 75 7= i B 45 o L g
i, HARIE A T SRR, A RHETE T AR A R L

T IR 27 ot Ho A AR ELBAFAE P, B2 dh R A . 2020
Fy 2021 4, KAGHEIER BRI E G LLIZE LT, 2 ih i R oAl
MR %, TR T I I AR G IR EOR,  HETHZAE R b AR S LE. 2022 4 1-6
Ho S 4Err = ALpiah, KRG ISR E R & 5 LA I NEE, AR kL& b
IR PR B

HAEBAN, AFAMIN T35 58 1,262.43 Jio6. 1,014.83 Jiot. 1,178.14
JigeUl X 560.87 JiJt, MAREM IS, SIS REGEA -, 5AH
Y AR AR DT AL

3. 5 EATILT EeA B B R BB EL B 4 i

2019-2021 4F, [EATILATEE A A ok A8 5. 35 R R E MR B
B, TSP E MR BT

2021 4R 2020 4ERE 2019 4EE
MRS W hH &H i = NN
(i) (%) (o) (%) ()
i AR 36,139.28 76.44 24,666.68 71.96 | 25,256.23 75.93
HoAth A K} 4,060.14 8.59 3,465.94 10.11 2,804.73 8.43
A T2 7,077.94 14.97 6,143.99 17.92 5,200.81 15.64
it 47,277.36 | 100.00 34,276.61 | 100.00 |  33,261.77 100.00

AT ML AT B2 =) I AS I ELEAT A S AT NEEAS— 2, A AR B
5RAT AHE . 2019-2021 5, HAIURBRAEL G L 2GR TS, S5RAT

N ¢
gi b, DR EREEM R R 1AL 3h 1 EA AR A I S R BOR, AR BT D
SR AR IS 2L A S EE.
T AT EEMEIBSRIEE L
WE WIS, A RAFAE RS AR EER RSO, BARR
Bfr: JiTt
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A 2022 4E 1-6 A 2021 4E B 2020 4EBE 2019 4ERF
g g%%m@%%@ﬁ*ﬁr s90.56 2 13608 - e
igﬁigﬁﬂ% - 10,988.36 39,810.33 17,196.44 23,621.85
== 6.28% 6.24% 12.64% 17.11%

A HA, 2 F] 1) A ML N 7 R A R T R AT . B, RIWEH
WA 4,041.67 FioG. 2,173.67 JiJt. 2,486.04 75t LLJ% 690.59 Fi oG, Mk SRR %
A, Hh, AH][H SEOWON CO., LTD., RWC RW4gik K, BARnT:

Hfr: Jiot
2022 #£1-6 A 2021 4EBF 2020 4E 2019 4B
BRI | FRH | AR G 5HE =P e G5 HE G EHE
& | EMEER | &8 | EMRR | &8 | EMEXR & EMRLR
T LE A3 % Ee A5 T LA g He 1)
g%c.)val%ll i3 [ ] % | 511.12 4.65% | 1,936.06 4.86% | 1,394.34 8.11% | 3,590.78 15.20%
RWC BOKRIE | EefF | 110.85 1.01% | 383.76 0.96% | 630.87 3.67% 325.30 1.38%
it 621.97 5.66% | 2,319.82 5.83% | 2,025.21 11.78% | 3,916.08 16.58%

WA WM, AHEH SEOWON CO., LTD. 3= B0 844754k, /il
Wity £ SEOWON CO., LTD AR BA TR IHARS, 18 H T HRM, PIREC
AP AR o T EBUAR PR LA I 5 IRE R 5 BURBUNARE, 1 R ) BEHEN AT A
JEALBE R AL P AN RS, RS A, 2 A o) HR I 4 A0 5 E A RLR Y
ERTPSY N NS SE

REHIN, Anlm RWC KI5 325.30 Ji7c. 631.31 JjJt. 383.76
JiJCAN 110.85 JiT6, SR E Ny O BYME . wrik. k. e EM N AT EER]
FLfE, HIAREH T RWC 1T B I A BRI 7= i, A F] 1 RWC R IY
B B O B PR IR I S T BT A . iR AJFBRL, RWC 5RATILA R
HILETE, IMPEMRME 2 RIGIE L, A 1 RWC SRIEECF A w4 22
P

gi b, A RRE AR [ A R R R W A R B, A5 5 2w SERR
zEfol, HA G,

N BRERFEZERRL
(—) BEREF
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REDLI . HRSTHMBRAT 7 A TEREREF:

L VrkA A EERRIGHITRIN, T A A RN, T R
1 N JERPRLRIGRT G SR T RO . 15 00 b AR B %,
S TR RO SR R TSN ) SR A BT 507 £ TP

2 BRI ARG I BRI I AR R, A% & BRI 8] SRIA O R
Wi, I3 AT IS RE R P AR 50 10 Jir R 2 5 B

3. TRAFEHZEANRIEE AT, THARE M. &5 #H
BEOL, IR B i SRR A AR I, 20 A AL SRR 368 7 il A 14
U IREUA FR S I A SCA AR R, 0] 2 B AR A 4E N P 2 i BEAT
T, TR BB T A AR S R A

4 ERREAR AT H I 2 ZMRERI R 577 w1 B ILAC R &, 20 HT
TR R & 5 7 i R A UL RS R &R

5. 1w AR AR UMY 55 URE LA™ i A 1Y) AL ST VARZ SO A
TIREN AN TR, AP i S S T RN B S S,
7 A S N A S . AN R UL .

(D) ZEERL
SBE, BRESTHMAR:

1o RAT N G ™A% BRI AE AN o bR, F A% 3AT, SRIBAR IC A &
FERNISATAT R A RIS R 2 2 AR DRAIE % 2 EAF R DL T, i B AR
IR AR5 7 TR EHIE, SAFSEhraagiiimk, Qw4 2020 4
AT BRI g R RS . DLAAE 2021 AEER AT KIS R &SR AL 2 R A A
2020 F3ZIHAMEIE R 1T B T FEAIS, 2021 AF MR TR SRIKE, ETITH
FREEIE R P EL A A R E 5T AR EAMILE, FFak s siit, Al
FEME. 2021 LM TKIEECR, AR 5% P LA RSB, b
FRIBKIE BEAE SR AT DR S HL R T SRR R 2 Bt 35 46 BT REI, 24 =) R AR
PRI 22 A B AR T SR AR BRI SE s SR TR S 77 i A (6 5 /)
THEMK I KIEL, SEEBFEKELT
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2+ WA L) 35 K, SEIERPRE LA R A BT, AR R A
18 BRUB B AT 32 22 7 il AR ) R P A AE g i e s

3. WEHIN AR EM LRI E . SUHE. SEMALE, &G

4, N TIEATEC AR 28 S A L R 70%, 32BNV ST RS AR B
ZAM TSR, 5RATILATEEA R RS S 3, AA SR,
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BIRE 9. X T EFIRERN D
ERR AR R RDR B e AR B R 7R

(1) ZITABEREHANENREDEEFERA T EETRBENMEMNA
BAZENREF—B, REDHRARNERAENFEERDER.

(2) 2021 FEFIZFRE 2020 FEFXKIFHEK, SRITIAREEERH
FERFER 2021 FRMN KIFEKEISRIIER, SEREERARFR TR KIE
FSHEMNRIGIC, 1B 2020 FFHREESSHEAETE.

(3) REHABIEFBE T RANAH.

(4) BSMEEERNRBTERHEEFNE.

BERITA:

(1) FE—SRPREHASXRANENMRATRREF —BNEH,
2021 £} 2022 fF FH FRUENEIERESRAFERRERNERRSTEMY .

(2) &4 2020 FHRMRBAIETENES R, H—PERBEREFTRETRMN
TRIESE 2021 FEFEXELANTES MY, HIZARPEARUETAREE, XI5E
MR M Kt AR A BV EA 8] T TR M S 4.

(3) X4, BEHXTRNEREFFER, H—SFWMoHiRESHA
MNEFPENREHNEERRSEM.

(4) RAARSHATEZFRAZEANNRFRAMSELERL, URSEN
TR ECE .

(5) RASHEANEFRSTEMENENER, HATRKEFRER)
%,

EREAN. BRRSTHTLRAHER .
B 5 :

—. F—PUREBREHN &R R RN EM R AT IEERS—BIEH,
2021 5 Jx 2022 4F R F A ENTIEE S RATFAERKRE RN RE R EHEE.

(=) MEHN R M BLA BN RABSIFRL
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1. B REAEs. RABsIFEL

AL JeI A
. 2022 4£ 1-6 A 2021 4EBE 2020 4E B 2019 EF¥
By B B B oy B B
&R 26.19 | 11.78% 23.43 | 15.88% 20.22 | -10.89% 22.69
FAAL A 19.82 | 19.25% 16.62 | 9.27% 15.21 | -11.31% 17.15

2020 EJE, ARSI, O E] IS AL A AN B A B
NBE, EER 2020 Fip e T, —FEERIEECOC, A FPPERE
LR B EENTTE, AR RO S EA R AR S, SECAERERTR
77 it TS FLA AT Bl R R

2021 L, WIS AL E M AT RAL A £ ETHEY, EEARWM T
g BT 2E LWL, 2021 4R ) HHEER RN 25 A K
IRTJEAT RN IE L, A S B AR AR B AR R I I i A s A e i e P A
Ji, ARV EOHTAE TR A, ARG S s T AL R S BL,
7 BRI R BE LR S B PR S L, 5 02 4 P B A G 5 sy T A A 1 1

2022 5 1-6 A, W2 dh AL G I EAL A e T, 8RR 2022
F 1-6 A i T frish, Wi P e+ 2021 4. 2022 4 1-6
A W geRr =g, 7 b e v S AR IS E R R 2 6, 1 A ER
W e 45 BLAETT, 77 wh A AL Bl 5 T RIS 17 _EORFFRCERIG G, A LA 42
S L e 1A PR S B L

2. MR~ REAEN RAEIFER

Bz Jo/ A
2022 4£ 1-6 A 2021 4EBE 2020 4EPE 2019 4EBE
A B B3 X1 B3 By B3 2oy
B AN 18.46 15.95% 15.92 | 22.27% 13.02 | 0.46% 12.96
BT A 1412 | 27.67% 11.06 |  9.29% | 1012 | 1.91% 9.93

2020 AR, WCAR I FE AL E AN R AL SN R B, EEREER P
Spirotech #4817k R Grid JEA< B ACIF 7~ bt B e, WA R ELAR T . i
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T2 7= S AL AR A BT T, B A AR A JE PR, A A
14 i s e T A 3 T

2021 AL, BOAR2E i B O A AL BUASSA Tir B T, S AR AR S
O3 ] H EERDRH AT 35 A BRI T A RHBR A 2, AR B B R AR AR %S
RN b5 B B AFAE R 5 1 o O AF2I7 it B B R0 B AR AR Bl 3 5 1 1) 2K
.

2022 47 1-6 1, BCAF2E7= M A N AR AR 38 B B, 2RV AT
SO, A S B R 2 AR E AR RGN M AR B AETE T S5 1, 77 it A S 4 A A Bk
FNIGERE 2 4/, T T A FR I B BRAETT, 7 b A B S T RGN AR AT
) BRI, 38 2022 4 1-6 ) B BAN AR B FE v T4 5 SR AR B
&, SIS AR s A — 3.

(=) REHAER B BAEN A RAZSNREAS—BURE AT

s, AR VA= Y TN NG IR R
Bf7: golH
2 - 2022 5 1-6 H 2021 £ 2020 4EBE 2019 4R
|2]u}
By B BAAfy WeEh By B3 By
2% B AN 26.19 | 11.78% 23.43 | 15.88% | 20.22 | -10.89% 22.69
INE
BT A 19.82 | 19.25% 16.62 | 9.27% | 1521 | -11.31% 17.15
. &R 18.46 | 15.95% | 1592 | 22.27% | 13.02 | 0.46% 12.96
[RREES —
BAST AR 1412 | 27.67% 11.06 | 9.29% | 10.12 1.91% 9.93
st e A 2242 | 12.27% 19.97 | 20.30% | 16.60 | -5.31% 17.53
=
BN RAS 17.04 | 21.19% 14.06 | 11.15% 1265 | -5.03% 13.32
1. HEMTS)

2] EEER AR S s 2~ F IR R VR v T, AFl4ia
MBSAS, ZRG25 FE N T R AN BRI FE,  ARYE N BGE 2 B A Ja 1 sk o 2 i .
FEBEIEAL b, AFIRIE S A8 5 I S s ANE, 5 EE R PR T AR
IR BLE, AR A BN B 5 5 il WA S AT IR WA .
N P O R RS E AN 7 AP R RO AT, W AL BT DAL S 4 i bR M [ o
T HT P A T 32 i B b R B U AR R LB Sl A T
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60.00 35.00

£0.00 30.00
- 25.00
£ 4000 -
IR 2000 |3
R 30,00 )
& 1500 &
20,00 1000 &)
10.00 £ 00

20191 20199 20205 20211 20210 20225
WA T 5T &N oD

e NBIERSE A GRS B HE, b F A 1E RWC IKHRIE 7 A7), B
B R RO IR 12 1 B AA HEAT 7007

AF] BB LAEAM BN I SR RIR S %, 1 2 B0 2 5 1 i A 1
B, LM RMI AR BEN  IERARAAE E i A . RSN, A S
SN B — 8. AR EN TG AT A AR R K ZE R, Ak
S WA WA “ R 3/ —/ (Tu) B b peAs bk RS e 168 28 R il 2 ;7 AT AT
R4z

2« BAY IS

BN, A B LSS A T EAEA R LU R, AR BEh S A i G
REY) o XTI HSESE EE AR, ARG R R ER, SREEES
AT EAT R 3758 %, SUNESET S &R, KRR, ZXA%M IR
PRS2, 2 R BRI 26 B oems, XA R — 0 &l ARYE
RO E BRI A, ARSI P BRI S AN Fe A . IS I, o AR A
FEKT B R REE A RIS 5 38k S5 N AR B 1 DL AR — 2

MR 2> ] R A 77 R 55 A% SRS » 2> ) SO SRRk S A 7 0 T i 1B Bl it »
B Z U R bt o FH T R JEURDRE Kt B S J i A AE 2 B 0, RS 3]
B TR BUIBOR, I INBCTE4 5, AR B (0 24 4 e sl i AR T4
Y BB ANME L, RRAS BB BN Ja 1 M A i 37ise sl BRI v WA ) (A 5=
Z T 8 EEE A R IR Y, Ul R A SR A AR G 7 e A 1) A
BU], RIA U B B0 A K B R M 5 VE B AR o HRAE AT AT L
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/A\

al

TIFPVATTBORNEER , AR I PN 7 b B ASE A B B AR A I i I 1 T 374
fripeah, s MIN 2RI, 2R AN ARSI IS FAT AT H2 A
2

gi b, g BN E R AN SAAN S (B h R Z R L, i 3 P A i A
JAAZ SR LA — B SR R EEAHE . (1) SRAINACF I oH A7 DT i A A%
HI T A A B & B, DN 35, REAT A RGBS e A 4 8 S i 152
T HI IR AIMESEE s (2) FBER P R B E AL F2AR A7 T A e sl i DA oy
SRS, AR PRIE TR I B i S U BRIE T AT IE; (3) PRI
] BIRAIAON IS TR 22 5%, 85 B R A A A% 3298 B J5 T B i i 2880, BT
P a0 SRR BT A B A BT S ST RS B AN AR i P ] SE A, 3 Al
At JE TR TG R . R, R I S B B R BRAS AR B AN — B
HEBE,

(=) 2021 F K 2022 4E L 4E AT EN 5 RAR IR E Z 700
2021 4 J¢ 2022 4 A AE AL EN 5 AR B E LW R

Bz golA

2022 £ 1-6 A 2021 4E 2020 £

o A BAfy ZEH | RABEY 23 5% il

HER 22.42 12.27% 19.97 20.30% 16.60

FAS BAAfy 17.04 21.19% 14.06 11.15% 12.65
BB 5t -8.93% 9.15%

1. 2021 FEHEAMBRA AN BB 9.15%, EEFHWT:

NF R EHRAT — 2 LA FEAE, 2021 SERIHIM A7 A 3.45 T3 T/,
LA R 4.53 Tioe/m,  IEFERIAF BTN BUR, AR IS K R A T
Jatk, FARAR Bk 11.15%, e R g iE . £ T, B S B i
75 UESETE, Nibco. Conbraco 2% /7 [ 2 FER I I C AR ER I . ToHHIR
SURR IS5 IR iR il 5 EE3RTT, R, KA i3 G 22#, RWC UK
FI -2 7] R 1T A RO AR] LG Eik 68.57%,  JHG rviff 425 I 1) 42 55 e B L 7=
WEERI R, T T AR R BRE, WA B A K e T
IR
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2. 2022 £F 1-6 HHE RN BRA BB BK 8.93%, FEEFERWT:

2022 4 1-6 1, A w]77 sh AL MR B, AR SR IE BT, EEE R 2022 A
1-6 HM it ab T fnik s, i a4t e T 2021 45, fHT 2021 3
WIEEAE BB, S B EkAT G P DRk oA Bk iR T 1T 7 i i A2 3
2022 7 1-6 F, BN 4ERE ARG, P RS S IECE , ROMRL AR AR Bl B A
Jatk, fE 2022 4F 1-6 HSRFFIEA, BRI AR AN AR il B2 = T8 4 B A2 )
M

gi b, 2021 fEARMORNE Bk BA4ERFAE AL, BT A R R B R AR L
IS, AEAF ™ i BOA R 3G KR BN T B A I KR B2 s 2022 4 1-6 H, Hi i
IR AT a5, 7 i B IR R AR/, SE A TR, 77 i AR B
J& T R R AT F)_EARFFEK, #2022 4F 1-6 F 5] 7P A 3 K KT
BT R I KR B

(PU> 2022 4 1-6 A AR EBFEZF) 5 FATI AT A B N HAENR

2022 F1-6 F, »~w] BARAZE FAT I A] B2 w0 B S b -

W H 2022 4E 1-6 A 2021 4R B 23
Jif3dl 25.62% 26.26% -0.64%
IR 27.88% 28.62% -0.74%
SFik 21.12% 17.78% 3.34%
(e 24.87% 24.22% 0.65%
¥ /NG 24.01% 29.62% -5.61%

T PRUKAVE 2 O F IR 55 B W 2R B %, E AR P B 24 m) 7 i ORI A 2R
AP UK AR P TS i B, B S BRI T B F 7 dh B .

RN, 2022 4F 1-6 A, BRIGFESS, FEATATHEA R iRl KA
EEHENH N, 5AFENREEEH K. REAFHEREL, WK
2022 4F AR S BRI B A FRE 2021 AR ETF, FER 2022 4 E
AR TR B B RS, LA B 1 ST SR P AR TR
B, HEFF T REIE R S BRI . SEFERRIRIE IR Ak, W RLE RS
GrE i BRI R Z M LK ER R, NG, 5RAT AL R
AT A R B A — 5L
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gi b, 20229 1-6 H, ~wBHFEFEE 2021 FA N, SEATIATEHA A
B EB @R, AnBHERNFFELRRERN, RGN,

(F) AFBHERERIFRIH
AN, BAT NS FEAT AT EE A 7] 4% B e B AR A S R DL an T R -

2022 4 1-6 A 2021 4ERF 2020 4EF
NCIEAY S - - -
ZREE | BRRETD | £REE | BRERETD) | £RER | BRIERED)
KRN 21.40% -0.74% 18.39% -3.81% 24.97% 0.65%
Jitsul 31.54% -0.64% 23.03% -0.15% 29.24% 2.89%
WIFIR 19.58% 3.34% 13.66% 2.31% 21.52% -10.19%
PR 68.76% -5.61% 46.75% 5.83% 75.60% -0.22%

VE 1. IR EeBI=IAw) 48 T8 &4 2 A B M 5 hlAS s AT 46 0% 4 A 00 366 A7 T T T SR A
JEMEBE FEF= i 2R AR IN LY 440
VE 2: 2022 4F 1-6 H & R EdE S EAk, BRIRDH N 2021 FEAB DK

1. 2020 FEEHFMBBEN, AREBRERBE AR E

AN, b IX e EAE R B (Fe<<2%) IR IR E a0~ &

2018-20224F 3 111 Hb [X 3 [ A 2% 35 il Fe < 2% FO 4R Ay R

60,000.00

50,000.00

40,000.00

TG/

30,000.00

Mot

i

K,

20,000.00

=)

10,000.00

0.00

2018/1/1

2019/1/1

147y

2020/1/1

2021/1/1

2022/1/1

i FER, 2019 MR TR B, 2020 4F 1 ZEREE Rl 5 & 4 B FHHEA

¥KIEIE, 2020 4EOK 2 2021 4 2 FEPEKIE_Bik)s R m AR G, 2022 4 6 H A
Y Brlali . 2019 4. 2020 4~ F 248470 )04 3.31 J5 /i 3.21 J3 Jo/md,
SAERRRA RS A S ISR, 2020 4R, A EE S TR R FE R
0.22 MEG M, SMREON RS, & TREZN A R S ER R AR .
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2020 FFRAT NEEER 12— RWC IFIE 23 ] BRI AR 500 PR T X% R AT
N BTV 25 o P A2 R R A S8 7 i R SR, T B W) 25 B R M A R B o Bk
RWC 45 52mi, AFIEBFIFA 23.67%, [FLIEK 0.18 MEH 8, SKMEEE
FIRBENTE O EST . IRYE AR TR, J5159 2020 AR ToEr PR /i I 56 7 i
HAPOEI K, T B EAR M B SRIG & TR, I ol [ P s 2 et 11 4
P 7 A — AR A, A MR BRI BT T 2.89 NE M R TSR IR
B KNG N BRGSO s s s, 5 RAT NG E T AR ZE .

2% LA, 2020 SEEETE T T AR B MR AL R, A7 4 B0k T
ISR, RAT N5 AT 24 0 R 33 25 5 8 R i J i R 22
AT BRI WA TIREENR, AA AT,

2. 2021 SFEHMBIBRK, AFBHERG RS

2021 EJE, Wi KIE RS RIS ARG AT, P T aN LA
WK 35,51 N4 a. IA A& SR LB s, 7= b AR 5 T TS e, AR
ARG 2 Tl 81— (=) 13, ENLBAS RGN IR E1E” , CABIT =
i, 2021 AR RLEAT AR R LR 10.90%,  SElE S S8 o A
HEFE T MR 2K

2021 I A E & BN 46.75%, ok AR iYL, 2021 fEE,
FE T A o R EBRIATIE T, B A& SR LU IR A W] 2021 47 A
SEKAJS T AR B i RN BT, (R RIS AR, BRI
TR, 2 BRI, MR SOAR BE 2 PO T, R B AR S 2R . 2021
R, SOPAEREFALETA 231 NES R, RIBATFHEE TR, RN
DUERAT kA BT 7 S A, BEE A SR, A SRR N, T T
FENSEFZR, SAFBHREEA LGBt

3. 2022 £F 1-6 AMAMEENE, MAEERRFBERHNE TR

2022 4 1-6 H, milptihabTehigsh, i LEg K 9.43 4
EHAr R PRSI ELD AR /N . BRI ] i JE AR AL AR [F E K 20.81
ANES R, W& RF R, 7 SRR S, MR RGBT,
AR B b T B v T 2 A AN RS AN 1, o BRI SR R TS
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2022 X)), AR 68.76%, = T KRR, FREl. ZIEME
LR 2% BN, 7 A AR Bl TR A s 1A _EORFFRE G, i 2022 4
1-6 H 2wl b A 3G KR LR TR S U A G e, BAIRA T .
AL AT R R IR R AL S 5 2w WA S SR, BT &5
XN, DRI it AR AR B S g AR BN, S BRI RPN IR RN . 355
B HIAEARAG P BT, EE R 2022 F EAEFRE S SRR T, AKH S
B I SN FEERAL WP EAT B N B, T 7 RRE AP b B AR

Zibprid, AFETUKTETRERATIE AT AR], 2020 S FEAR O ah SR A
5E, & BAFN B RABN LMD, TR RARA T B2 g i I R R
Wi, 2021 4F K 2022 4F 1-6 ., WM shiE Rk, bt w5, b L FEAr
IR EY 0N R 7 b A R AR AL Bl Ja A T 37 A A8 A2 3, X 2w B A AR

SO, REE A TSR E T DL

T E5E 2020 SEHMRIERIE T RERE R, #— SRR ARE T K
B-SE 2021 EBFR EFHFTEE, FEARARAMREGETEEE, SHM7
R B vt N\ e 34 (1 2EAT DL B 4 23-Ar

(—) 2020 SF4M RIG KR T FRE A & T H4 K IE 320 2021 FEH
R EFHzE s %

1. 2020 ERAFZREENTM, AFRRAMRESLEBIALE

2020 4F, JBIEUH. WKL RPEINEEE KX BB AW R S, MR 1
AP E R B R, R RAT NHRIE T SRARRLIR D . A FIARAE B & a4 6
THOLIE M 9D T JEAMEERIE, A7 5 RS S5 HUHILEL . 2020 R4 R4
BN SUN LN 12.24%, =T 2021 4F K 2022 F 1-6 H #lH], 2020 4K
JEADRLEE AR YEFRETE G BEK T o 521K 2R, 2020 A7) T 3 A0 A0 380 P R oK
IR FEAR N AR S5 PO B, A FIARE T A ARG AU R FR AR o CEERA A
BN KT SN, 2020 SR AR AR BN AR UG

2021 A T A LK EERLR . A RIA RIGTE LA, 2020 4E2K
R EEAF I 9 3.45 3T/, 2021 S FEAAFRIEIAIN 9 4.53 JIT0/M, RIEE)
Yt 2020 R FEAF B L3k 31.300%. AAT AR H R —UMBCF Bk Ak 2t
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TS, MRtaA PSR, Qf it PP EORIT, JF T O SR I  JR
FeRiAs, AAAE— € MM R 2Z, MORLERIA A% A 8 55 A A% 3 B JE k. 4
TN, A FARA IR G A G DL T

B JiT0

5H 2022.6.30/ 2021.12.31/ 2020.12.31/ 2019.12.31/

2022 42 1-6 A 2021 4EpF 2020 4EpF 2019 £
WM S5 A7 S 5,427.99 5,298.19 4,087.85 4,901.93
FENBUN 25,721.48 49,973.67 33,396.19 36,827.06
?jgifﬁ% AEH 10.55% 10.60% 12.24% 13.31%

TE: 2022 4 1-6 H A o5 B WSS U LB DAL AR R
2020 R, AFHMRMEE SR, EREAACH R RS, HA R
B EERAE R OUAHILE . ££ 2021 M KiE_ EIKRRE LT, 2RI
i, A5 B P (R TS 48 P A Tk el o 2 A AR Akl . BeAh, AR 5 R 2
SN R, 7 E O 5 B A R IS, RENE RS AT RN R B sh A%
B ST, 2021 7 B RN R LLHE K 20.30%, #E—DHETT HAE B K

NV
o

2. ZEAREREW, MESHNEER TR0
2021 4 B 3= B JE A RLRN 2 B B N A AN

WYER | ABANE | AHRH | AESNE | RESH
FHIE B B Bt £ ERE
A B C D=(B-A)/A | E= (C-B) /B
JEARE (AL JTF5D -
il 34.22 43.37 42.37 26.74% -2.31%
ik 39.58 52.62 50.92 32.95% -3.23%
FRom (B /R -
YL0402080105 15.64 21.00 20.27 34.25% -3.47%
YL0401030913 17.59 19.79 19.24 12.52% -2.77%
YL040101020154 7.86 9.57 9.27 21.66% -3.15%
YL040101010198 7.50 8.75 8.45 16.65% -3.37%
YL04010319007 48.85 58.33 56.30 19.42% -3.48%

TE: PEACIEIE BT K N R B BRI~ it it SR 3EAT 2047 o
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BRI RS 2325 Bk, A= SO i B e . B3RP, 2021 4
FES R N PES N BRI AN T3 LTk 26.74%, 4%E~F35 bk 32.95%, MR 2.
F o SHIWEA LA BRI, A 5O RL S5 4% Y i i Jm TR o, 4 e
FOGE N PET 3 22 50 3 03 1R 2.31% 0% 3.23%, AL FRUSFEN, Rt 77
Jol ity A I A P TR T AT RER A R S0 o AP R T TR, SRR S,
PRt N JZE S S A B R 2 OB o BT 2 RIRHE B e AR AR A BT
3G G Bt AT AN RS B 5 NI, 25 R L 3%, tBFET 2021 77
JRAS TG e 5 T AR I A o

g FRTR, R 2020 4EFEHIA R T %, A 2020 4K & KA N7
%, 548N GHESARVLHC . A RIS THEA7 T 0 H EAR RS, 52 AT 2
FERIH , SERLINBCT38 S5, AR B 6 A A% I S e A T 0 (0 3h el
FE, A PEUNA AR ST G TN 5.

(=) 2019 48, 2020 EATEE WS BRI E, SHMBEsIHAIT
[

2018-2022 4, M AN LR TR

2018-20224F s 111 Hb [X 3 [ A 2% 35 il Fe < 2% A 4R Ay R
(B4
60,000.00

50,000.00

40,000.00

TN

. 30,000.00

M‘.

4
# 20,000.00

f

i

10,000.00

0.00
2018/1/1 2019/1/1 2020/1/1 2021/1/1 2022/1/1

RyE_ L&, 2018 £E 2 2019 ETT MM BN E, 2020 4 1 Z=RRZH R
TSR R IR FEI, A PR fk oS f5 820 Bl gk N Tk idiE, 2020 42K 42 2021
2 P, MM ORIE kS RIEAIE Y, 2022 4F 6 HZEMATRIN, Bk
kg I, JFT 2022 4F 8 JT RN Bl 5 & i 1A e
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2018 £ 2020 4, TS 230y 3.43 J3 0/l 3.31 J3 T/,
3.21 J3Tu/mi, SRS, IR B EOR S IR R R R AR, 2019 4
2020 ] B BRI AT AN 24.01%. 23.79%, EF|H KT BAFE . 2021
ERE, SZARMAN AR DU BRI, 7 A S R S T AR A R A, 9
$ 2021 FEFFFRPE EF. A BRRBE) SN BB RGN,

NE LR E I
(Z) BARARAMRGETEEE
WG, AR SR B RIS DL~

FAL WL GOT
2022 &£ 1-6 A 2021 4 2020 4= 2019 £

MR [ mpg | MR | SAEE | R | ERR | SRR | AR | SR
JAHE | MeB | WHE | &F  JeHE | B | WEE | &M

1H 337.24| 1,628.08| 110.71 459.76| 266.46 940.49| 161.30 566.35

2 H 322.72| 1,592.45 53.75 209.73| 211.61 717.12 93.69 323.70

3H 344.87| 1,588.48| 864.79| 3,633.17| 398.57| 1,287.46| 578.69| 1,897.37

4 H 266.47| 1,363.38| 559.13| 2,358.38| 186.47 574.88| 470.96| 1,667.74

5H 266.49| 1,405.89| 689.02| 3,107.73| 247.40 825.33| 320.31| 1,109.40

6 H 12472 599.59| 700.13| 3,321.55| 428.63| 1,357.66| 447.00| 1,545.56

7H - -| 578.42| 2,645.34| 440.22| 1,533.71| 483.18| 1,649.61
8 H - -l 628.64| 2,932.19| 393.30| 1,346.95| 566.31| 1,949.92
9 H - -l 977.81| 4,389.57| 132.79 461.01| 402.77| 1,372.86
10 H - -| 579.04| 2,663.99| 153.08 518.89| 686.62| 2,290.56
11 H - -| 601.78| 2,804.87| 485.50| 1,588.12| 582.74| 2,018.77
12 H - -| 611.01| 3,008.01| 239.54 863.61| 512.32| 1,737.26

£ | 1,662.52| 8,177.87| 6,954.24| 31,534.30| 3,583.58| 12,015.23| 5,305.89 | 18,129.10

I, ) R B B AR 5B RE R T . 2020 AR ISR,
A PO RS, R A BRIE R, BB X At A oK, ATk Ak
PR N = o 2 PEEAR AP fit o DR S 58, 2 W) AR B8 J2 A 156 D0 S IS D FE 7 77 - 2021
A AL ERKEENF G W], NERITHRGER, RIEZRELF, a5
KGR, FRERMEI B EEART EFE. 2022 SERLR, SN RREEAES, o
A AN R AR, (R E A AL, 2 RIARAEAT B DL A B AR 7, AR
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(B0 5 3 2 AN TR A o X TR . AR BE SR R B AR, ] BRI AR PR
N ARIGGHRMMEITRTR, SiaHEAREMEIES, SHNMEZIT SR

A i T w] SN RN SR L ORUE TR R« BN, Yl o ] IR H AR
gE . RABREAROL, AR GEMRIEM, EH Y BUR A RN T AT )
WA, AR BRS8N AR S T DL AR — 2

(P FFRIE B vt N A R34 18124 DL B A 23 A
075 YT P AL R A B FAS P A 06 R S R

60.00 20.00

L 18.00

50.00 =~/ N 1600

P g

£ 40.00 /> - 14.00
! P— L/ - 1200 3
R30.00 TN 10.00
< - 800 &
5 20.00 600 F

10.00 - 4.00

- 2.00

2019-1  2019-7  2020-1  2020-7 2021-1  2021-7  2022-1
— WM CToamD WK 370D
AL RA e/

Ve FRLP  OCASSR T 2 ] P R BRI Q104-3/4 ~F I T 2t AT 73 #

0 B PR, A FER R 5 A A s g B — k.
M7 Rt AR BN AR BN R L2 RIS BRI ST, 7 b A AR e Bl 1
T 5 HM R M SRS 8. HiairT 2020 4 1 R AR
BL RITEE N EEKIETE, 2B, AR AR T 2020 £ 11 H A2 AT
ETHEaY, 2021 4 12 Hikig@s, SHEM RN, FE - EETE. N
7ot A AN BRI IR R, T AR S AR, mBCrEitir, 7
J s () LA P i AR SR I O A A . Ak, 7 TR AR A 200 70%,
N R i 2l FH 45 At sl AS AR T, 102 385 s it (R 36 Wit i 1 A4 R R
MR R Z — o AR b A AN 5 RIS B sh B S — 2 /A E AR 4

P E L.
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= RaREMNR. BERTRPEEZSER, P2 R EHA
Xt R P B 2R AR i JR R R A

(—) RITR M EEE P BHERRH T
AN, AR TIE h EEE  BARARE E SLA T -

2022 £ 1-6 2001 £EF 2000 £ERF 22§
B PR
FHER ABH BRI Ay | BRER| I BHR
Aalberts 15.46% 9.40%| 24.86%|  5.22%)19.64% -1.01%| 20.64%
RWC 22.37% 5.08%| 27.45%|  8.40%) 19.05%| -0.50%| 19.55%
Nibco 24.64% 3.04%| 27.68%|  2.50%|25.18% | -1.98% | 27.16%
Tech 18.87% 0.71%| 18.16%|  1.45% 16.71%| 3.95%| 12.76%
A 33.32% 2.05%| 35.36%| 5.11%|30.26% | 9.59%| 20.67%
Vianney 24.69% 7.66%| 32.35%|  3.74%)| 28.61%| 2.20%| 26.42%
Industries Inc
Victaulic 31.31% 7.85%| 39.16%|  4.53%)|34.62% -0.89%| 35.51%
/N 22.22% 490%| 27.11%)|  4.97%|22.15%| -0.29%| 22.44%

TF

MBI, 7] 2% Z AR RAE 2 57, E B A 2 R dh i 2k,
MRS A%, ST ARKE SN R G USRS AR 5
BRZH TEHMERAFFEGL RN B3 308 7 W0 55 2 50

RGN, WIS 5 R ER P BRRAS T
1. Aalberts

A I, Aalberts 111255 BHAZ RN 20.64%. 19.64%. 24.86%4
15.46%. 2020 4F 5 EH)Z 4L 2019 4F R 1.01 M E 0, EEFER R FET
ZyH] Conbraco. Pegler 7£ 2020 47 B A4 8 BA 4% 2= R I E, 85 &ERAT Bl A 5
FHARH kg, AhE /A F Conbraco 323551 5 B, 7= S BRI A Fr
R, 2021 B FEL 2020 4EFE EFF 5.22 NE A, EEJER R A 2021
FEEAR A Bk M B2 R LRI T 50 R, A 7] 55 Conbraco 447 AN & 4% 1T
R, HXHF AR Pegler HUH T RERIRI G = MMM ST, F3
2021 7 FE B HAT i Tt . 2022 47 1-6 H BH| 348 2021 4F B2 T B& 9.40 ™ H 43 11,
FEFHER (D 2022 FHNBRBEEHAE T = bipks), ZWVIEZRW, 756
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JRAAL N e TR AT 7] _EORFFBCER IS, 7 il FAS PR 388 e 3 K T4 5 o
PEIIIKIRE (20 BB -REXBRRSE ™ A& & BT
BRAHRAT T B

2~ RWC

AN, RWC 11287 it B R 2843 51l 9 19.55% . 19.05% . 27.45% 411 22.37%.
2020 4FJE B E 2019 4FE T FF 0.50 N E4r A, FEJERF R 2020 453 EH 5
M= s AR, AR 2019 FEEA AT B, SRE T AR BRI Z T
S 5 RV M A T A FRAR, BRERIRISE PR, 2021 FEERIRE
2020 “FJZ ETF 8.40 ME R, EEFER AR (1) 2021 FEHGKIE LK, AFK
SRR P 25 B2 SRS, A7 it J S () J A i B /N T AR A% 1 B g 2 (2) 2021
ERERORRINE T 5 5 R [T, BOSALT SAAS BRI, Q921 Wi BR I 45 v B A ™ il
B L BT S S AR B 2022 4 1-6 H BRIZEL 2021 EFE TR 5.08
B e, FEFERR (1) 2022 4 1-6 H 88 g -4 T ahiiksh, = y)
PEAFREM , 7 i BAS AL B 5 TR I A AT 1) B ORFFRCPUERC, 77 i oA G K
R R T4 BN AR (KR (2) 2022 fEBFEMXELHE E T A B 4y
HE BT, SECBARER A TR

3. Nibco

AP, Nibco W38 5B 0000 27.16%. 25.18%. 27.45%A
22.37%. 2020 % BHZE: 2019 N 1.98 M H 0, EEFEE R A 5%
7% FE 2020 4 FEVRAN A AR ZR R TR, O 2 e A R ARG FEAE 5% DA A ik
TR R BRI AR, MRS, (845 2020 4F 5 84 B4R A [0 TH 3 5 T A4 kg
Ak I rh 35 51 S BE SRS, BRI AG BT R . 2021 4R FE BRI 4% 2020 4
FE B TFF 2.50 AN 4 A, EEJRK R 2021 4 BTN KE 1K, 5% 7 Ui Nibco
Ak R R Tl i e 2 P R SO i RS, RO T SR RN AR AR EE TE 5% LA
N ASTEAT O R BE (0 2% 3K AT B0 DA S BRI 28 3R T . 2022 4F 1-6 H EF
HEL 2021 AESE TR 3.04 DME AR, FERF R 2022 N IE BT
Bk, SEIAWIEAERCIN, 7= i AR AR Bl IS T RN R AT ) AR R PRI
72 it AR R A R B K T4 BN (R R
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4, Tech

AN, Tech 8112877 i B H 25 7118 12.76%. 16.71%. 18.16%F1 18.87%.
2020 4F 5 B F| 245 2019 4FfE FF3.95 AN 43 L, EE 5 & 2020 44 ] 5 Tech
FHREE R L EORAAE T4, AR S AT BB, 2020 4 ZFp
WA PR R T, PN, R ERE . 2021 4 BRI 34 2020 4
EF 145 ANE SR AL EEEHE R 2021 FHORNE Bk, A RVERSH A D
PR A BT MU IR R T AR A% Bk, S B RS i A . 2022
T 1-6 HBHFIAEL 2021 FFFE EFF 0.71 ANE 7, FEJR P R 2022 FEAH RRE A
FrEln, P2 SN R AT, Tech SRIWIITTH LA HPB59-1 Jy 3 %
FORE, ZE Y R A R AT AL R, SRRSO, T4 B R

5. TR

W AN, TR Wk A R A R IR T 28 BRI E 4 S 20.67%.
30.26%. 35.36%1 33.32%. 2020 4% EFIFEL 2019 1 LI+ 9.50 4N 53 47,
2020 AFRE T2 MR R AN T IUREE, S EEM RTINS, N
s R 2020 RSP AR S, AR ANIRE & TP R SIEE, SR
HMZ ETE; 2021 B EAHEL 2020 £ T 5.11 A AL EEFRE R 2021
SRR ORME Bk, AR Bk, AR RS AR S S TR Tk e . 2022 4F
1-6 5 BFIHEL 2021 L T B4 2.05 AN E 70 ml, FEEE R 2022 A4 M 8 2z
AT s, ZIAWIPEAETEM, 7= i AR AR B J5 TR M A% AT ) b ORIF AL
PRI, 7 i A (R B KR PR T B B A0 A O G K

6~ Vianney

W35 A, Vianney 55 A mARHE T AN, a8 3 B i i A0 5 20 e e S
120 SRR N 26.42%. 28.61%. 32.35%F11 24.69%. 2020 4 EH%
#2019 4FE BT 220 M E AL EERUEEFIIMEM A BT R, R
BLRUA T B P BEA R BT 2021 SR JFBA AL 2020 4FE BT 3.74 N E I A
FERMEERN K Lk, PN Lk, BB R AR s 5 T A ki
FHEEME LT, 2022 4 1-6 J BAHEL 2021 FLTHFE 7.66 NH > AL FEEE
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X 2 2022 SEARAN G TSI A T LB, SEIWTEEAERE, 7 i A AL Bl
Ja F RGN MEATS ) b DRATFCPRAGAC, 7 it AR B R A KT AR A A (i
.

7~ Victaulic

WA WIN, Victaulic BI1T3E BRI 278 35.51%. 34.62%. 39.16%7M
31.31%. 2020 4 ) Z 4L 2019 4B F B 0.89 AN F 7, AENMREZRN, F
S N R R FENE s 2021 AF BB AEL 2020 FE LT 453 M E AL, EER
A 8 S BRI PR A S T b B THTE. 2022 4F 1-6 H BRI 2021 4EFE R %
7.85 NMEAN R, FEJFF R 2022 FARMNELE AL T @A, 2] AR
SO, P AR i S T RN AR AT 1) B AR RRE PRI A, 7 A R
RTHEMRE G KRR

(2D BeAR 8 EEE P B REH T
AN, A E ECAR 2R R B E AR HLAN T -

2022 £ 1-6 B 2021 £ 2020 £ 2019

B4R FE
ERE | BHE | BRR | BEE | BAR | BEE | BRI

RWC 17.48% -10.35% | 27.83% 10.88% | 16.94% -3.84% | 20.78%
Spirotech 30.01% -3.70% | 33.71% 6.75% | 26.96% 0.61% | 26.35%
Tech 27.00% 11.21% | 15.79% -4.01% | 19.80% 6.02% | 13.78%
Victaulic 30.31% -6.36% | 36.67% 8.01% | 28.67% 0.31% | 28.36%
Aalberts 31.56% -0.92% | 32.48% -2.45% | 34.93% -5.13% | 40.06%
/N 23.20% -6.98% | 30.18% 8.38% | 21.81% -0.96% | 22.76%

WA, FOPRRP R R R P RS AT R

1. RWC

5 B, RWC B8 i BRI 2533 N 20.78%.16.94%., 27.83% 71 17.48%.
2020 4EJE BRI R EL 2019 EE TR 3.84 ANE /v, FER 2020 4F B H IR T
TN T SR RS R D K O SR 5 % 1 R R S v R A S EEE BT R R
FE T RWC SERIEIARERIZ . 2021 45 BRI %5 2020 4% L7t 10.88 MM
Gy, FEFEFER (1D 2021 40 K0E Bk, ZHVURM B W, 1575
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FRA TG R BE /N TS B A DR s (2) 2021 4R B MUK R T T 3 7 5K ]
TE, BT SRR BRI, I I I A S v B R A L BT sh SR R
Tte 2022 £ 1-6 JJBAIFE 2021 F5EH [ 10.35 70 AL, EE R & (1) 2022
VNG RE AL T B L2, 2V PEAERENA, 7= AR B 5 TR
FEATIIA) b RAF ARG, 7= i AN (386 K P32 KT B I o B K 2 5 (202022
R R AR BRI S E T A w46 S T BT

2. Spirotech

&N, Spirotech BC/FIE it B 7070y 26.35%. 26.96%. 33.71%A
30.01%. 2020 4 BRI 5 2019 4% EFt 0.61 N E sk, BANIEE RN, 2021
FEBFFRE 2020 FE BT 6.75 ME A, FEEEE R 2021 FELEH O PRIE R
g FEkIE SN, AR SRS LT RSN, DR AR T
FEAIER 2022 4 1-6 H BFIHE 2021 4% N % 3.70 N 4 i, EEF R R 2022
RN R H TR AL T = b 8, 2RI AR, 7= AR Bl S TR A
AT AR AR, 77 i BR80T B O A B K M

3. Tech

et B, Tech BC AR i BRI 265 51 13.78%. 19.80% 15.79%F11 27.00% .
2020 4 BRIREE 2019 1 T 6.02 ME A, EEFERRAT S Tech £k
VR BT, 2020 AR FRFEMMPUR I, PR R B OB, TR
KM L3k, B WIE BT . 2021 48 JE B H] FR 5L 2020 2% TR 4.00 M E 70
I R AR o ) ) A B 1 K O S A ST 7 s AR I 1) B I 1) B A 6 7 i
5 SR SOE P VAR5, A I A = A L B it & B b, 8
MR = S A B, BRIRA BT TR, 2022 4 1-6 H BFI%4E 2021
EF 1120 AN E S R R R K Sk A v R A e v 1 S A AR S
s 5 B TR

4. Victaulic

A, Victaulic FCAR2E7= BRI 0508 28.36%. 28.67%- 36.67%F!
30.31%. 2020 4FJE BAHE 2019 £ ETF 0.31 NE A, BIEER /N, 2021
BRI 2020 H£F BT 8.01 N4 A, BHRIRA) F BRI R EM L
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I E A A B = AT BT J5 T8 2022 4F 1-6 A BRIRE 2021 4% F P4 6.36 /1
B, FEJR R 2022 FEAN BGE R I T Arish,  S2 ] EEAE R ,
P2 i AR AR B JE TR A A A AT ) b ORISR K, 7= i BSOS (R K K T4
B KRR

5. Aalberts

WA HIN, Aalberts FLAFSE M EBHZ 7708 40.06%. 34.93%. 32.48%71
31.56%. 2020 4% EH 5L 2019 FJE NI 5.13 AN E 4y, EEFE R RIZE P
2020 AFFEVRAN R AR, A RN (B P JS TR ALK, AR N 2 5
B 5 BEHERUR, 72 B A BT T . 2021 4E R BB 2020 4E R N Ff 2.45 A
4y, EEJEN R Aalberts FERERIIE M, AR EMBEE N, T4
H] Pegler2021 4 FERLAF RN FE T2 — RN, S2H BRI T2, XF R 45
B Sy 2020 SEARE T AN K, 52 2021 SESARN I IR E ks, 2
P AL AR K, B AN R B IS T AL SRR B, (S IR T
W; 2022 4 1-6 H EHFEL 2021 FF B R 0.92 ME7F A, FEJRRB &R 2022 4
SN IAL T ksl SZIAWIBEAERE I, 77 S A AR Bl J5 TR i
A1) b ORFFECRIGAC, 7 it BAS R 1Y KM R T4 A A% B B KR, AR B )
HH TN

M. RBREHAEZE ERAN KRG A SR ER, URSEN
RENHI LR .

(—) MEWN,FEEZZ AR RE R SZLER

HATIEESATHRREN | IESNEN AR
&P FELE o e
Reliance Worldwide N -
Corporation THEE HRE)
Reliance Worldwide . A=
Corporation (UK) Ltd R )
Reliance Worldwide
RWC Corporation (Aust.) Pty. | & H i % TALE
Ltd.
EZ Flo International Inc REURAT LI R TeAR
W) 7 N
Bl (R SUMIRE | iy mss FAsz
Aalberts Conbraco RERAT LI 2020 £ 3 AFF4h, 4

141



Mg —ZfE— A%, =
AR BRI AT B Y
K 2021 TG,
o4 [ 4 A4 R AR
AT B2 R s
Pegler TR A TR
Aalberts integrated piping NN A=
systems Kft RERAT PRI R TeAE )
Spirotech Spirotech 3 H A
2019 4F-2020 fEAF 2
P, 2021 4F 6 Hik
_ _ o R R, DA AR
Nibeo Nibco SRAE N ok 59%L1
PN S A AN T 3 2%
s
E)Crg OEM International G YRT TAS
Tech i oy p
R CTHD MBS |, e
ﬁEE/AE—J {}\LTi‘LEﬂ% %Ez‘jj

W5 IR R BONIETRRE L 4% A AT R, 5 R S IR
JARRL. B, &M ST ECs), 2021 4% 51 Conbraco Az Nibco i
W AR AL B R A2 A RS BRI RE e, R SRR AR i B ) NS, A
A 5% o AR T R

(=) EEE /AN A RS S 2RS) LR
HITE PP ARE , SO I 2 W AN AR AT VLR 20 A7
1. RWC

AN, RWC T2 i & N AR s i ol an T -
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RWC 3= B 77 LA B s AN AR 5
4.50
4.00
3.50

X 3.00
B 250 W
% 2.00
»:ETJr 1.50
1.00

0.50

0.00
2019-1  2019-7  2020-1  2020-7 2021-1  2021-7  2022-1

©® Q521 L4 EkIg-1/2" @ HT1088 %41
1 REEER R PRSI N ER S, BA BN 5 H M 1 AT 8T

NGE
T 20 E P AEAS A RSB UON, I TR B A, A

AN, RWC £ERRMN B IHI ot A%, Xt 2~ 0EN, SN
& AAREN, FEP WA SRS sh SR B AT .
2~ Aalberts

A, Aalberts 3277 LA & AN AR A IF LA R -

Aalberts == 7= il 4 B FA 2R 51

16.00

14.00
12.00

10.00

FItl A

8.00
6.00

4.00 0900000 oo sgesso—0et OOO—°

2.00

B

0.00
2019-1  2019-7  2020-1  2020-7 2021-1  2021-7  2022-1

@ Q104Fk[&-2" (Conbraco) ®Q962EK[-3/4" (Pegler)

Aalberts 1A @] Conbraco & A& FE JH AR TT HL %2, 2020 4F 3 H & 2020
SEA, VR S5 AN B SO TR 2 R, R A ) A R B AR R T BRI R
Aalberts ££ [4]1 A =] Pegler 15 AN VO A BRI N TR 2= FE % . 2800 LU 32 7 i
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4, Conbraco i) 2 <) QLO4 Bk I 41 PR 545 1T B Y 3%, oA e 3l S i 5 K9
HE, A5 AN H PSR Pegler 1) 3/4 < Q962 R IR B 4 [H 14 78 i 1 %,
YA DX 8] P A BE A B AR R o A LS U TR LA 4 e 3 R
4RI, Aalberts % T-A RN I IE 2SR, B2 S S I3 5
1 L BIARAE -

3. Spirotech

&I, Spirotech 3= 247 il AH & BN AL BN G HL U h -

Spirotech &= 2 7= i 4 B AN AR B K]

7.00

6.00

5.00
X
12 4.00 WM
= 3.00

Hr
2.00
1.00

0.00
2019-1  2019-7  2020-1  2020-7  2021-1  2021-7  2022-1

® 70967 %% @ 71308 %%

Spirotech 45 {7 P9 VRN B BA) e A %, X EeE . EE S e, B0
& A8, B EN AU B S A B AT
4. Nibco

AN, Nibco 3228 dh 5 M RS H O T -
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Nibco=E 247 i i & #4122 3l 1A

6.00
5.00 M
3.00 w

Ful R
N
o
o

FLA
N
o
<)

0.00
2019-1  2019-7  2020-1  2020-7  2021-1  2021-7  2022-1

@ QLOATAYERIE-1"  @QLOATLHERIR-3/4"

WA BN, Nibco2019 4£-2021 4F 5 H AWM WA= %, 2021 46 A
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] o A 4 5,427.99 | 2.45% | 5,298.19 | 29.61% | 4,087.84 | -16.61% | 4,901.93
At 2,004.44 | 8.99% | 1,839.17 | 10.79% | 1,660.04 4.63% | 1,586.52
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A 0.54% 0.95% 2.08% 2.34%

N EZR PR, A A mAE SRR HE S TR 5 AL O A RO
i, AMAAEREZER. FATNLA F KA A7 ST AN HE 2 T 3R B, iR 37K
AP, B HAY W7 AR AR RS 1R DL o] 7 o R A T
TRV AR G 1 DUAE LU, tBIEIR8E AT MISORI T, i/RORT R 0 L it i B A7 B ik
e, FEHAF SRR HER TR LL BB

ik, AR T B S RSEPME L E 0 TR A SRR HE
T BREEFEEERRL

(—) BEREF

IV BHRSTHTET T A TRERER:

170



1. ViR AR EEA G B AR AR, TR W A AE 1T
WL T AR % J1K S A7 TR T H A 7 T B R, I 1 % A A7 T8
315 5 A

2. TRAFMFTTIN, T IRAF BTN HE S IO THRIBUR, IR 2 "Rk
S I ARAE B P e W AR 5 A6 A2 5 A7 AR PR R B KA B, 1A A LA D A5

3. W FAF SR HE S TSR REAT A%, VA B2 AE A DR U
AR E & M, JUHGR T SO BB AP AR . 458 2 R G B
PR, XA BT RR A AE & X AT BB U5

Ay FRIBURAT NG il RIAF B2 P 5 WH AR A% S T v A Ml I R, 45547
B WA 1 DU R AZ AT SRR R o (VR s b X w7 SRt AT A AN 2%, JFid
A FFAE IR A EBFIER IR A 17 5

5. EMFEATILATEE A R ATFBERL, XS RAT ML AT B2 w47 BT Bk e TS L
W58 5 R AT NBE 2EAT EEX

() BEBR

ZBE, FRSIHIA:

1. B2 F JEARERE B R B R, TR 2 Bt 26 A I 18] 22 53 06 T J5UR
BERBUZM A, IR BER AU S 32 252 A T 0 ks (0 52 K S A1 B 4h A
P A,

2 R I 2 T AT it S B R OB B Ry T A A R AE TFAT S i
FUZEAT v ot 14 0 R 5

3y WA I A FIE LB e = A P BN O R AT i il SR H T il BT
i R R 2 w] A28 SR R i 2% 58 2 AR A DU RS 0 S XUB AT
it 4% 5 2 2 Rt DLIK B BRI i 52 2 P T B L LA A R SE S T HIK, 3T B
A B B B R AR, A A SEPREE L

4o FETABETPEREIN, 2 w002 Rt A5 A ERAR A CRIARTAS 7 37 B - R A4 [
WO 3%) THE AR B E TRk, RS MM &S B ARkt
RIS AT AR ZS5, IR HESTHEBONTE 77

171



IBJRE 12. X TR 8L HEMBZEEREERR
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BREA. BRSSP LRPHEEL .
Bl % -
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	问题1.关于创业板定位
	一、说明研发支出中物料消耗占比与同行业公司存在的差异及合理性，相关物料消耗与研发活动的相关性，是否存在将非研发相关领料及费用混同计入研发费用的情形；
	（一）公司研发费用结构与同行业公司对比存在差异具有合理性
	（二）公司相关物料消耗与研发活动相关，不存在将非研发相关领料及费用混同计入研发费用的情形

	二、说明发明专利大部分在报告期前取得的原因，相关发明专利产生收入的占比情况，发行人是否具备持续的研发能力；
	（一）发明专利大部分在报告期前取得的原因
	（二）相关发明专利产生收入的占比情况
	（三）发行人是否具备持续的研发能力

	三、说明发行人所处行业的技术发展情况、评判企业技术先进性及创新性的通行表征，结合发行人核心技术的内容说明相关技术是否存在明显的技术门槛，对比同行业可比公司说明发行人技术先进性的体现，发行人阀门及配件产品的竞争优势；
	（一）发行人所处行业的技术发展情况、评判企业技术先进性及创新性的通行表征
	（二）结合发行人核心技术的内容说明相关技术是否存在明显的技术门槛，对比同行业可比公司说明发行人技术先进性的体现
	（三）发行人阀门及配件产品的竞争优势

	四、结合研发投入金额、研发人员配置情况、行业内产品同质化的特征、OEM为主的销售模式等进一步说明发行人的业务创新性，是否符合创业板定位。
	（一）公司以代工生产模式为主，聚焦工艺技术革新与迭代
	（二）国际客户代工需求具有差异化、多元化特征，并非同质化产品
	（三）研发投入金额和研发人员配置情况
	（四）发行人技术具备创新性，符合创业板定位

	五、关于发行人符合创业板定位的相关说明
	（一）发行人创业板定位相关指标情况
	（二）发行人符合创业板行业领域及其依据
	（三）发行人具备独立自主的持续研发能力
	（四）发行人研发费用归集核算真实、准确
	（五）发行人主要核心技术具备先进性，不存在被大规模替代、淘汰的风险
	（六）发行人产品的市场空间、市场竞争格局、发行人市场占有率情况

	六、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题2.关于实际控制人胞弟吕烈平控制的公司
	一、请发行人说明发行人与华成阀门在净利润率、毛利率等财务指标方面存在较大差异的原因及合理性，华成阀门是否存在替发行人承担成本费用或进行其他利益输送的情形。
	二、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题3.关于收入波动及贸易商客户
	一、结合产品的核心竞争力、替代性、与竞品的差异体现及市场环境，说明可以将产品成本上涨风险转嫁至下游客户的可行性及商业合理性。
	（一）公司的定价模式以及价格联动机制有利于交易双方利益平衡
	（二）公司的定价模式以及价格联动机制为行业惯例
	（三）公司具备议价能力，有利于与客户达成合理的定价或调价机制

	二、结合报告期内新增及退出合作客户数量及对应的收入规模，说明报告期内客户数量情况，并对客户按合理收入金额进行分层，分析新增客户规模较少、客户总量较少对生产经营持续性的影响，是否符合行业惯例。
	（一）新增、退出客户数量及对应的收入规模
	（二）客户分层情况统计
	（三）新增客户规模较少、客户总量较少对生产经营持续性的影响，是否符合行业惯例

	三、说明未直接向客户销售而是引入宁波泛亚进出口有限公司作为贸易商进行销售的商业合理性，与贸易商是否存在关联关系或其他利益安排；
	（一）宁波泛亚与公司合作关系长期稳定，具有商业合理性
	（二）发行人与宁波泛亚不存在关联关系或其他利益安排

	四、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题4.关于配件产品
	一、说明配件类产品的定价依据，主要客户情况及与阀门类产品的客户是否存在差异。
	（一）配件类产品的定价依据
	（二）主要客户情况及与阀门类产品的客户对比

	二、说明阀门类产品与配件类产品搭配销售的情形，两类产品是否存在配套使用的限制，客户采购重叠的具体情况及其原因。
	（一）公司阀门类产品与配件类产品不存在搭配销售的情形，两类产品配套使用的限制对公司不存在重大影响
	（二）客户采购重叠的具体情况及其原因

	三、说明阀门类和配件类产品OEM和ODM对应的收入、毛利率情况，并分析其波动原因。
	（一）阀门类产品OEM和ODM对应的收入、毛利率情况分析
	（二）配件类产品OEM和ODM对应的收入、毛利率情况分析

	四、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题5.关于境外销售
	一、说明各报告期内受美国加征关税影响的收入规模及对应税率情况。
	（一）相关关税政策和涉及产品类别
	（二）关税影响的产品的各期销售金额、占比

	二、结合对应期间的单位售价、成本等因素，说明在让渡利润分摊关税影响的情况下，毛利率在2019年和2020年基本无变化、2021年仍然大幅增长的原因及合理性，毛利率变动趋势与其他未受关税影响地区的趋势一致的合理性，毛利率变动与同行业公司的对比情况。
	（一）让渡利润分摊关税影响的情况下，美国地区毛利率在2019年和2020年基本无变化的原因及合理性
	（二）让渡利润分摊关税影响的情况下，2021年美国地区毛利率仍然大幅增长的原因及合理性
	（三）美国地区毛利率变动趋势与其他未受关税影响地区的趋势一致的合理性
	（四）同行业对比分析

	三、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题6.关于收入核查
	一、说明对各报告期发行人境内、外客户走访的情况，包括视频及实地走访的数量及对应境内外收入金额、时间、走访对象选取方式、人员分工及安排、走访关注事项、访谈对象及其职位、走访地点是否为客户实际经营场所、客户经营情况是否与其向发行人的采购规模匹配、是否明显看到发行人产品的标识、发行人产品是否处于正常生产运转状态等，视频走访方式的有效性及效果，走访过程是否发现异常情形以及核查结论。
	（一）对客户走访的核查情况
	（二）核查意见

	二、说明已发函的境外收入及应收账款未回函的原因，是否存在可能隐含收入真实性等风险及中介机构针对相关风险的考虑、判断情况。
	（一）已发函的境外收入及应收账款未回函的原因
	（二）公司不存在可能隐含收入真实性等风险及中介机构针对相关风险的考虑、判断情况


	问题7.关于客户集中度较高
	一、结合客户集中度较高和发行人销售额占客户收入比重较小的背景，说明是否符合行业惯例，如何避免客户更换供应商，以及认为业务具备持续增长能力的理由。
	（一）客户集中度较高和发行人销售额占客户收入比重较小，符合行业惯例
	（二）公司与客户保持长期稳定合作，客户粘性较高
	（三）业务具备持续增长能力

	二、说明在产品具有一定同质化背景的情况下，客户较集中对业务开拓和持续增长的限制
	（一）公司客户需求差异化，公司过往OEM/ODM供货经验有助于新客户开拓
	（二）客户较为集中对业务开拓的影响

	三、结合报告期内客户数量及新增客户收入均较小的背景，详细分析认为业绩具备可持续增长动力的理由
	（一）客户数量较小的原因及合理性
	（二）新增客户收入较小的原因及合理性
	（三）发行人业绩具备可持续增长动力

	四、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题8.关于投入产出的匹配性
	一、说明铜材采购额与铜价波动存在一定背离趋势的原因及合理性，在2020年铜价下跌时减少采购铜材、以及在2021年铜价上涨时大量采购铜材的商业合理性，以提前采购铜材来解释2021年毛利率大幅上升的理由是否充分，铜材等原材料采购的决策过程。
	（一）说明铜材采购额与铜价波动存在一定背离趋势的原因及合理性，在2020年铜价下跌时减少采购铜材、以及在2021年铜价上涨时大量采购铜材的商业合理性
	（二）提前采购铜材导致2021年毛利率大幅上升具有合理性
	（三）原材料采购的决策过程

	二、结合各类产品的生产周期，说明铜材采购价格对产品成本的传导机制，采购价格波动对成本及毛利率影响滞后性的具体体现。
	（一）公司各类产品的生产周期
	（二）铜材采购价格对产品成本的传导机制
	（三）采购价格波动对成本及毛利率影响滞后性的具体体现

	三、说明各类产品原材料采购、领用、产量的匹配情况。
	（一）黄铜类产品材料采购、领用、产量的匹配情况
	（二）青铜类产品材料采购、领用、产量的匹配情况

	四、分别说明阀门类和配件类产品主营业务成本的结构情况，并对直接材料的构成比例进行变动分析。
	（一）报告期内，发行人阀门类产品直接材料、直接人工和制造费用金额和占比情况
	（二）报告期内，发行人配件类产品直接材料、直接人工和制造费用金额和占比情况
	（三）直接材料构成比例变动分析

	五、公司主要材料的境外采购情况
	六、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题9.关于毛利率变动分析
	一、进一步说明报告期内各类产品单位售价和成本变动幅度不一致的理由，2021年及2022年上半年单位售价变动幅度与成本存在较大差异的原因及合理性。
	（一）报告期内各类产品的单位售价、成本波动情况
	（二）报告期内各类产品单位售价和成本变动幅度不一致原因分析
	（三）2021年及2022年上半年单位售价与成本变动幅度差异分析
	（四）2022年1-6月公司毛利率变动与同行业可比公司对比情况
	（五）公司毛利率及备货情况分析

	二、结合2020年铜材采购大幅下降的背景，进一步解释成本滞后于铜价涨幅导致2021年毛利率上升的充分性，并按月说明铜材采购金额及数量，对铜材采购及计入成本的期间进行匹配性分析
	（一）2020年铜材采购大幅下降但成本仍滞后于铜价涨幅导致2021年毛利率上升的充分性
	（二）2019年、2020年公司主营业务毛利率相对稳定，与铜价波动趋势匹配
	（三）按月说明铜材采购金额及数量
	（四）铜材采购及计入成本的期间进行匹配性分析

	三、区分阀门类、配件类产品的主要客户情况，进一步逐项分析报告期内对应客户毛利率变动的原因及合理性。
	（一）阀门类产品主要客户毛利率变动分析
	（二）配件类产品主要客户毛利率变动分析

	四、说明报告期内主要客户调整调价的具体周期与变化情况，以及与售价变动的匹配性。
	（一）报告期内,主要客户调整调价的具体周期与变化情况
	（二）主要客户调价周期及变化与售价变动的匹配性

	五、具体分析境内毛利率高于境外毛利率的原因，并分析未来毛利率变动趋势。
	（一）境内毛利率高于境外毛利率原因分析
	（二）未来毛利率变动趋势

	六、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题10.关于期间费用
	一、结合报告期各年度销售人员数量、工作职责及内容、客户开拓及维护方式，进一步说明在销售人员数量较少的情况下如何开发新客户及支撑业务规模持续稳定增长。
	（一）报告期各年度销售人员数量、工作职责及内容
	（二）客户开拓及维护方式，在销售人员数量较少的情况下如何开发新客户及支撑业务规模持续稳定增长

	二、结合所售产品的技术含量、研发人员数量占比及工资与行业对比情况等因素，进一步说明研发项目与产品的关联度，以及研发行为的必要性。
	（一）所售产品的技术含量、研发人员数量占比及工资与行业对比情况
	（二）研发项目与产品的关联度
	（三）研发行为的必要性

	三、结合研发人员认定、研发活动范围等制度性文件，说明研发费用归集的准确性。
	四、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题11.关于存货跌价准备
	一、结合原材料入库及出库的时间差异、价格波动趋势及在库数量变动等因素，量化分析原材料余额增长的原因。
	二、库存商品周转天数逐年提高的原因及合理性。
	（一）库存商品与订单情况匹配
	（二）产成品以销定产，订单覆盖率高
	（三）库存商品周转速度优于同行业公司

	三、对比同行业可比公司存货订单覆盖率水平，并说明自身订单覆盖率水平的合理性
	（一）存货订单覆盖率对比分析
	（二）以销定产，发出商品及库存商品订单覆盖率较高

	四、存货按铜材价格计算可变现金额从而计提跌价准备的合规性及合理性，跌价准备计提充分
	（一）存货跌价准备计提方法
	（二）公司可变现净值确认方式具备合规性及合理性
	（三）存货跌价准备的计提的充分性

	五、核查程序及核查意见
	（一）核查程序
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