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B 1. X Tl ENSITIARIER
==Ei Sy SYSETN N TRt
(1) RBAERTENFIENTEZEEARBETHR, T =FR I,
EFREEZ T SEEEHIAHHNE, TS & 5 in A KHA % E PR & 1 22 1,
REASUEHIIRAES, THBEIK, REPA, LITAIESEEIIEE 70%,
FRIEEHERFASE, 1L ODM/OEM ~ERAE.

(DMEHA, 1T A LN T54 1,012.23 7£.1,073.50 /7 7T.1,320.89
AT, 769.26 ATC, MB 3TLAER, 6 TiLEARS 3TIARERER, FE
EEMETE ; = REARIERBMETERME L, NS TERE S F;
2020 FEITARIRFIGHBERINE, 58 495537 Ax,—EEE EAFIRT
EITAUOERASETERNR TS F.

(3) BAATAISABIRR. 1B, Ml MERKKMOFHEE, Ho,
Ml FIERR N AT T ENATERSESBKESNFERRTR, £XI1TA
BREXEB R, BEEFRI AR b 5 BEERFLY, XITAEBSR
= ER i AL & P ER

(4) BEmm BN, XITABHAFRINEABRKNEERGERS
EN, BMETF 100 AT; 2019 F-2021 &, ZITARAWNGERTIFALLSA
3.80%. 5.65%. 6.41%, fIELiE.

(5) BIRMBRAFERER, 2018 FEZE 202246 H 30 H, £1TAE W
YNGR 5 19,295.09 AT, 20,025.02 F T 20,941.44 HIT. 29,876.16 F3 JTHA
12,609.23 A7T; W|EHA, AREEEFERERETE, 754 50.28%. 49.40%.
43.41%, 41.14%.

NHABERER: BONBEMNKIELX, ENREAAREASRETEGETIA, K
BE. JHJT. BBEESZEZMHAR.
BEITA:

(1) AR AR RNEEXRR, Hightt. FARME, LKITASRMSE

REBEZE M, EFRYNBHR~RIERER; FRABEPHENES, R"EIIRELIT
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FEERINEE. EREFAG . BiREARF.

(2) WEATRIRE Rt D E R L L =R EMER, SEANE
T AR EROFBELAENKARERM S Y, T ZRIERRERRERIMER;
XA AER~mER, LT ASERINTEEABERLIRA RIS~ mEEE .
BAR{ERR FRmEN. HEARKSLFHFENER, HOMEKITASXE M
BERAREH MRS EIL.

(3) HFEFMEMENRATE, RABIRRHAEXROEARREAEF
HERE, KITARUEAREFERTIUEFNFRINR, EEEFRSEA
Ba, mOBARRENNERRE, SEMATEAENEL, EEFELHEE
EMY, RITACFEMERRMFI R KR,

(4) FEEEATTEER, IHMAOBREREHTTF, E—LHALITA
K “EOBR” KERSER. TD-

(5) RAASEMNEZRABHERITIHYE, KITAMNMESTERZESY
FHEFRSEMNXNRELBLAEN, TR FHUNRITAZFREET
BRI ; RITATIRFIER, REEFESUERY, SRITIALEARAE
BARMEES AR, TAEEE, =R BF. REEWOFHFENZFNS
BB, mLRFHHEEEKI.

(6) SEEPRFR MW ZE T SughSinmisn. ERRREHH®E~mE
MAEBIR L /A IR, LT ATFREN TG, ERRER T
M SE TR PSR ERRAER, P REERINE R F Ui St
Wmin=iE, TFERE. AELELRITARWSHE. EFRRZBERSM. BOMBEMN
ik ESNEIRES . RITARFMES. EFITRFER, #—LHARITA
EEREERKY, KERERS.

(7) HFEERER, E—PRARITARTRTHRKELFE e, 2
B SRR ESN

BEREA BRSTIARAHERL, FEREAGE LRIEARELITAZ
BRTHRKEFHE AL, REFESVIREMFELRER, AA—$57E
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RAEH |

FA7KIE

VE: i b B dE YR Markets and Markets.

i b, BEEAPGE SERAMG TS AT 78%. MI fE#vr 54

RS A T 5 B AT 22% . 7R DR SRR B A= b, B SR ARG

FARME FEE ARG 8 5

2« BATAFE PR EE ML RN B AR H = 5 i B
(1) RATA MI. SRR ARG S BB

2019 4E-2022 4F, RAT ANALIEGSE MI LRI . AR RS AL G2 L IS T
Hor MI R R > 2 A &) E B = S 2R R P B AR G TRE, K

RONLHLAE IR ) R vevt s kg

PR R G TR .

T oN—4RK) TH2 EPC TiH, #els Rl

2019 4F-2022 5, KAT N ML SRS ARG S A B DL an 1 -

Bfr: Jit

THH 2022 4E 2021 4E 2020 4E 2019 4E
VIRES A% i 53.88 101.45 71.37 54.06
ERR RSP i 137.17
it 53.88 101.45 71.37 191.23
ERIZON 35,452.21 29,989.04 21,000.75 20,109.21
HEWIRAR L E 0.15% 0.34% 0.34% 0.95%

HI B ATAL, RS IR AAT A MU SERRAAOR H A 457 i P 1 B 0 8
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W B EE AR
(2) RATA ML SERREERE B ARG i O 8 B e B N SR BRI

RAT NAHMESE MI ARG SAEUN EZEF: (D MIUERGERE N &
LN TN LA, 6 7 IR AR &, % LT 300-600°C,
BN R BORARZ RS, R E T &R, MEFRERDN: (2
MI iy 78 [ A 3 2 F T 0l 50 K% 7o T B R 5 (R 0, b 8ot M
R D) 2 B BER AL, G0 T B E, TR M ARG N LT 8 R 7=
TCVESEIIZ BT, 1ERAT N H BT AN L S50 , AR MR Sh b 45
O ML AERGS, B RE S,  RAT N AR H ] 3% 85 VI il 4 4
B S, SREELFH R T T M TR R . ML R B 7E 3 2%l =S LA
FISA R, ZEAE, KT NS R MED RS B AP BR
MI FERGT T R, 2020 4F-2022 4F, RAT N m DI R D) Al 45N
43518 11.81 JiJt. 16.03 J3 701 146.66 JiJG.

AN iy Jeveit s (B o8 — 1R TRE EPC TH, YAk
MRS LRI o 227 dh i R LB REESN, AT N ARG TR
EHVEEESI N, HURIT N2 i B> L E SN T # R B HER, K
TN A RTR S E N T SR LB BN - s I RE . 0, 2019 4 2 H, K
AT NEF R A O AT PR A 7] DN600 il 4RI H (D it
(a7 a2 NI TR B S N VA 8

ZREFTE, RAT AT MI AR S8R AR i A7 BE T, (BT
iR, HILE BN S5l i R AT AT s 2B AT B AK, MOxAT AXS4h
B MI AT 5 8 RN AR ™ il B & BT -

(2D AR ZERES, REIIRRTAEESBKRE., BN
TR RGOS E Gk, EEZIRNASR. PRI, EHEw. S8RA
B

1. FEFREENS Tk RESREE G R
WA IAN, RAT N FE 2 RAEE A AN Tl R R p Aeds & o LS A i 1ol an
IE
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BAr: it

HEX | NMAS e 1 3y 2022 4E 2021 £ 2020 £EJF
=, 1, g
& i b &8 A &8 a4
HHL Rk A2 3,107.91 | 32.54% | 2,862.17 | 38.69% | 151040  28.29%
B 4.31 0.05% 0.68 0.01% - -
T | B 3,988.05 | 41.75% | 1517.94 | 20.52% | 1,113.10  20.85%
ARG TR 990.54 | 10.37% | 1,625.25 | 21.97% | 1,437.77 | 26.93%
/N 8,090.80 | 84.70% | 6,006.04 | 81.19% | 4,061.27  76.07%
5N HL A A 1,382.74 | 14.48% | 1,221.88| 16.52% | 1,231.06 | 23.06%
ek 29.35 0.31% 42.48 0.57% 46.34 0.87%
R | Bl 49.41 0.52% 48.50 0.66% - -
ARG TR - - 78.64 1.06% - -
N 1,461.50 | 15.30% | 1,391.49 | 18.81% | 1,277.40 | 23.93%
AN 9,552.30 | 100.00% | 7,397.53 | 100.00% | 5,338.66 A 100.00%
AR A 1,395.04 5.52% 997.72 4.44% 870.11 5.58%
isss - - 1.07 0.00% - -
ToEA | EefF 99.96 0.40% 53.10 0.24% 309.94 1.99%
B ARG TR - - - - - -
/N 1,495.00 592% | 1,051.89 | 4.68% | 1,180.05| 7.56%
54 FLAE G o 18,638.99 | 73.81% | 16,999.34 | 75.62% | 11,079.90 | 71.01%
ek 414215 | 16.40% | 3,645.96 | 16.22% | 2,663.28 | 17.07%
A | B 977.53 3.87% 781.43 3.48% 679.54 4.36%
HER RS T - - - - - -
/N 23,758.68 | 94.08% | 21,426.74 | 95.32% | 14,422.73 | 92.44%
N 25,253.67 | 100.00% | 22,478.63 | 100.00% | 15,602.78 | 100.00%
AR A 450295 12.94% | 3,859.89 | 12.92% | 2,380.51 | 11.37%
s 431 0.01% 1.75 0.01% - -
ToEA | EefFE 4,088.01 | 11.75% | 1,571.04 5.26% | 1,423.04 6.80%
R RS TR 990.54 2.85% | 1,625.25 5.44% | 1,437.77 6.87%
/N 9,585.80 | 27.54% | 7,057.93 | 23.62% | 5,241.31  25.03%
SSan LR A2 i 20,021.73 | 57.52% | 18,221.22  60.99% | 12,310.96 | 58.79%
et 417150 | 11.99% | 3,688.44 | 12.35% | 2,709.62 | 12.94%
A | B 1,026.94 2.95% 829.93 2.78% 679.54 3.24%
B RS LR - - 78.64 0.26% - -
N 25,220.18 | 72.46% | 22,818.23 | 76.38% | 15,700.13 | 74.97%
it 34,805.98 | 100.00% | 29,876.16 | 100.00% | 20,941.44 | 100.00%

B BRI, KA NEE WSS IA ST MY, BE4ME & 5 ELIS7E 70.00%
PAEs Mo, SEAAHE LT IR, SEAMEE LRE T,

RAT N LB A 55 BRI il CHARIR ARG L (BT R A AGH) L IREES

Aot DL LRI R G TRE . DA AR M 2% 7 2 [ N Ay e FH AT 8 B o
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EEE B -
(1) BIEFEMERE
WE N, 2w B R A RS N D2 N TSN S o BRI DL an T -

AT JIT0
s 2 FA 2022 4EBE 2021 4E ¥ 2020 4E
L i b, S i b, & b
Tk 2,659.10 | 98.64% | 2546.02| 99.92% | 1,292.28 | 99.10%
FA | REH 36.70 1.36% 2.06 0.08% 11.73 0.90%
/N 2,695.80 | 100.00% | 2,548.08 | 100.00% | 1,304.01 | 100.00%
Tk 1,223.70 | 13.53% 820.47 | 10.59% 828.42 | 14.60%
g | Rp A 7,817.42 | 86.47% | 6,929.21 | 89.41% | 4,844.08| 85.40%
7Ny 9,041.12 | 100.00% | 7,749.68 | 100.00% | 5,672.50 | 100.00%
Tk 3,882.79 | 33.08% | 3,366.49 | 32.69% | 2,120.71| 30.40%
Wit | R A 7,854.13 | 66.92% | 6,931.27 | 67.31% | 4,855.81 | 69.60%
=07 11,736.92 | 100.00% | 10,297.76 | 100.00% | 6,976.52 | 100.00%

SR P, 24 ) 2 P £ R P ATUBR SO 15 EL 250 69.60%. 67.31%
F1 66.92%, 7 Lk A Ak N (5 EE 251 9 30.40%. 32.69% 41 33.08%. A Fl H
Fos L FH 73 LA TR P (4R 25 0 0 Tl A ST BN o 7 R IR
B 28T B Tl AT T B S k. FEBS AT, 2] R A A
B4k 2 B TR U, BN 5 H R 85%.

(2) BRI
AN, & TR AR RS N D2 I TN B o BRI DL 4 T

Wl 3T
pigs | R 2022 4B 2021 4B 2020 £
X | G| 4 gt &% gt &5 di e
Tk H 394.18 22.68% 181.42 12.95% 135.80 10.02%
BEA B H 1,344.18 77.32% 1,219.82 87.05% 1,219.32 89.98%
/N 1,738.35 100.00% 1,401.24 100.00% 1,355.12 100.00%0
TMkH 158.75 1.51% 177.25 1.80% 41.68 0.66%
54 B 10,333.20 98.49% 9,691.57 98.20% 6,235.82 99.34%
iN7E 10,491.95 100.00% 9,868.82 100.00% 6,277.50 100.00%
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Tl 552.93 4.52% 358.67 3.18% 177.48 2.33%
st | R H 11,677.37 95.48% | 10,911.39 96.82% | 7,455.15 97.67%
it 12,230.30 | 100.00% | 11,270.06 | 100.00% | 7,632.63 | 100.00%

5 HAPY, A A E T3 A #ha 78 I e FH A0 IO o5 BB 43 3o 97.67% . 96.82%
F1 95.48%, & TV AN & EE 4378 2.33%. 3.18%F11 4.52%, A w]{EL)
AP LA T R A, H3FE4EEstiy, BATmasEl

EEA
(3) B
AT JIo0
5 RiFd 2022 4EBE 2021 4R 2020 4R
KB | W | e b & 5t & o5 b
Tk 431| 12.81% 0.68 1.58% - -
Bl | REH 29.35 | 87.19% 4248 | 98.42% 46.34 | 100.00%
/Nt 33.66 | 100.00% 43.16 | 100.00% 46.34 | 100.00%
Tk - - 1.07 0.03% - -
B | RRH 4,142.15 | 100.00% | 3,645.96 | 99.97% | 2,663.28 | 100.00%
Z\7n 4,142.15 | 100.00% | 3,647.04 | 100.00% | 2,663.28 | 100.00%
Tk 4.31 0.10% 1.75 0.05% - -
Bt | REH 417150 | 99.90% | 3,688.44 | 99.95% | 2,709.62 | 100.00%
&t 4,175.82 | 100.00% | 3,690.19 | 100.00% | 2,709.62 | 100.00%

EIAN, 2wl R g A R AU & 23791y 100.00%. 99.95% 41
99.90%, £ Tl AN 5 EE 73l 9 0.00%. 0.05%41 0.10%, A AliEf= 4%
JUPAMAHT RS, HIFEHEEIY, SN sl b .

(4) B
HAL: Jiot
s R FA 2022 S 2021 2020 &
e R &% | Sk & 5 L &5 5 b
Tl 3,988.05| 98.78% | 1517.94 | 96.90% | 1,113.10 | 100.00%
BN | REH 49.41 1.22% 48.50 3.10% - -
/Nt 4,037.46 | 100.00% | 1,566.44 | 100.00% | 1,113.10 | 100.00%
B4 | Tk 99.96 9.28% 53.10 6.36% 309.94 31.32%
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B 977.53 | 90.72% 781.43 | 93.64% 679.54 |  68.68%
/N 1,077.49 | 100.00% 834.53 | 100.00% 989.49 | 100.00%
ToH 4,088.01 | 79.92% | 1,571.04 | 65.43% | 1,423.04| 67.68%
it | REH 1,026.94 | 20.08% 829.93 | 34.57% 679.54 |  32.32%
it 5,114.95 | 100.00% | 2,400.97 | 100.00% | 2,102.58 | 100.00%

AN, A EECAEE R H AU & B 5 32.32% . 34.57% 1
20.08%, 7E LMV AR IN &5 L6437 N 67.68%. 65.43%F1 79.92%, 2 & Fcft
WAL TP A 6 5 ELIZ BT, S5 A RSN DI HZE L I A K.

(5) BARRGELRE

HhL: JiTt

N2 2022 7 2021 4ERE 2020 4EPE
HERR mm o . &4 o &3 b

Tl 990.54 | 100.00% | 1,625.25 | 95.38% | 1,437.77 | 100.00%
5N N 78.64 4.62%

/Nt 990.54 | 100.00% | 1,703.89 | 100.00% | 1,437.77 | 100.00%

Tl
B4 AR

“\7

Tk 990.54 | 100.00% | 1,625.25 | 95.38% | 1,437.77 | 100.00%
Bt N 78.64 4.62%

it 990.54 | 100.00% | 1,703.89 | 100.00% | 1,437.77 | 100.00%

WA, AT AR RS TAELE T AN 5 25008 100%.
95.38%7#1 100%, HFEMRFE TRRINETE AN, HJLT2 5 Tk .

ZrEPTE, KAT N BRI N 2T DA u, E5sbEEMH T
P s R AGT T L P2 T R A, H R B Ah i, &
alin s LA T R AUk, HFEHESANTY: BAERRG TR
EHRONEEN, HJLF S Tl AR

2. FEFRIELRNAGR. PRI, EHEN. BHRAY
(D) RITAEES R EELRMAGR . MAFT. PMmIh6

OV R B AR AR (R DR | R
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FEAW

ThEer3R 2 5 VAR ) FE KRR RN ThRE
SR FRIRE RS (O dr L, g A
BEERAER | NPT EFAER, E
AT R i EIDRAE | T, X AR SR AT I AR
oy I, FEIREMAERGRE, SEamiahit,

P PRACR

INFAT i

Je st i E 2R A O B
AR /RS, H O R Rl
Bt O -libuRs SAMIE Sl T dibE
InFAE R, B TR LA T #A
S | S KB T 2 f s AR o 7 B R RS 5 2

fIRIREE DY 150°C, H& ER DR FFIR SN B
IR R 290°C,  Ah TR E Y m K T
P i, BRI PR R 2
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A 781.52 17€.951.28 A 7+2,170.27 /i 7T, AR IEFE 57 5l A 884.73 F3 7T 1,108.61
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A 2021 4 12 A 31 H/2021 4ERE 2021 4 12 A 31 H/2021 4EBE
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FrmHENREKAEST 2R AMREKIBENEE RSB
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SUERSHE TR GELER, RAAFENEEN RS, AEe MR-
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FAT N T i f 26 I8 00853 D9 Tl PRI B s 2387 AR B 40 32 2d

T ODM/OEM R s

» REH O .

P A NH S

BEp A R T s, BN EALmE T FE A TR P M TR, &
B E NN N E . B AN E & R %
#H—B 2021
EFE RS ERNIEY K R T 2R KR K R XA

=, GERATHER. TEZPARERUBELAFER,

2020 FA 2021 4F, 2 F) BRI S AL 2 0 R R AN A S

BEEILANT -
AL TR, TG

2021 4ERE 2020 4EFF TS
7= 25
HE ON HE N HE [N

IR | 29,322.49 | 11,270.06 | 18,530.60 | 7,632.63 58.24% 47.66%
S rE i 9,669.27 | 10,297.76 | 6,272.06 | 6,976.52 54.16% 47.61%
oAt 204.60 513.29 15.28 82.32 | 1238.76% | 523.56%
A 39,196.37 | 22,081.11 | 24,817.94 | 14,691.46 | 57.94% | 50.30%

AR P B 2021 AR B AR K 57.94%, 2021 AEI N8 4FE 3 K- 50.30%,

TR IE L e T U R R o AR5 [N 2 22

PLAZETCEAT 45

s3I, ] ML S R B

, 2021 4E2E 7% 3N I A FAE R RS T 6.47%, % T M

SEFMITEAANRTEN TWE, SEREKIEZZNTHEEKEE; 5
— 7, CPRENBARME )RR B B3GR, Rt T AR AR 1Y
HEIKIRE . & ERRERZ G, A7 AR i 20 KIE A SRS
KRB — 3K

2020 A1 2021 4, HELAEARERTT AU 7390008 19.59 1436 6 26.00 1436
TG, MEKETY 32.72%, AT NHAEI SN ET0 0y 14,691.46 J3 T
22,081.11 Ji7u, ¥GKEFK 50.30%, KATNEENSSWANEE 708 20,941.44
Ji 76N 29,876.16 Fi T, WK FE A 42.67%. KAT A 2021 4 HAEHGA g NAT
B SN SEK R B o TR MBS KRR . RAT A 2021 EHLAE RG>
A RIE I 1 JR RS 2 WA R S )8 6 2 “ =7 i i

AT N AR S SON AN 3278 b 55 WO G P e T A B Tl 3 AR A i
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JE B BARJE R A T
(=) TipFTRE KA A R E BRI

5 Markets and Markets i B i3z, 2019 425 2021 4= HE AR ER T
W XK R

A 2 FETT

2021 4E B 2020 4E ¥ 2019 4EFF

HEXE

WHEE KR WHEE B WA R
bt 12.04 34.08% 8.98 -11.18% 10.11
R i [X 9.23 32.42% 6.97 -12.22% 7.94
VK i X 331 30.31% 2.54 -13.90% 2.95
Fopth X 1.43 30.00% 1.10 -14.06% 1.28
&3t 26.00 32.72% 19.59 -12.03% 22.27

HI B ATAL, HLPE AR BRI A R B AR AL SE AT X, B ST
HuIX 2021 SFTT A BRI 30%, Wi AEEKEON, LSRR ML X i
Sont e ARG il T SRE AR o #0757 I A AT AN B oMol 55t 3 AR v #E B SRR 3t
X, 5 AT I AR B KA U A

(2 AFFEERERN RRELEMN RS L T BRMA) HAED
W, ARG EERFEEK

2019 £ & 2021 5, KAT N 815 FAT W 58 4560 F 55 LU i ol an F

2021 4R 2020 4EJF 2019 4EBF
AT BFR - -

T %0 BT B B T
B 21.53% -2.80% 24.33% -2.19% 26.52%
E3:) 10.62% -8.95% 19.58% 1.05% 18.53%
IRV v LRE 9.59% -2.06% 11.66% 0.98% 10.67%
Thermopads 2.46% 0.58% 1.88% 0.16% 1.73%
FE b 1.78% 0.23% 1.55% 0.25% 1.30%

L BAUMERIRIS 7 TR (BEAN BT A w]D BTS00 B0 I A FEAR TS rh 9 i 1) e P
Polk FHONER DL Bk T ) B R TS

T 2. BEM (AN ETTAFD RIS Th R PR A AL SN 3, BRI T4
B FVENE YO iR DL R T 3 B 5 AS

7% 3: Thermopads H Al HARFE T AN LT, ik RSB, (Har DoE g el
FE#ER AW RN Z A 7 A O, T2 0 302 F ) FSONBR BBk 3 A B
Firts.
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H BRI A, N SRR I v AR A [ B n 4 o AR b i T 3 4 0
BARE R, A 2021 T IH M H A FRRE R T . AT NS ERAT
Thermopads )T 37 BUEAREAR, EHTHHEFFLE BT RAT NS FEAT 4
X5t - T 3740 B0 B0 IR AR A 0 1 R R 22 2 &R kAT N5 Thermopads 77 df P A

BRTEP

5 E BRI SE R0 AL, 2w B ARG S A SORVERE S 8 Fs 7 T 5 HAHI,
F8 I R BB R b B R T = P Sk i [ P s 4 36 32, (H A 2R T [
B 38 406 T o R, 23 )7 i R A AR E IR, T BRSSP B
FEREA T I Bt — B S 4L, B RIRAN T AT, A A A~ F it
WORE . L, 2w ARG SN G RRE L e T A BRI R R

(Z) FEZPRIEFE R INAES) A 7B K

2020 £EA 2021 4, 2w HL AR I AT R 7 0 LA IR i (8 R < B
AT -

AL JITT

2 2 FK FEMEE | 2021 £ 2020 4F 'ON WS

AR [N LN I EIES

W L 3gh R H 1,696.97 1,073.82 623.15 58.03%
DREXMA SR 1,477.51 848.93 628.58 74.04%
The underfloor heating store B H 1,370.81 440.85 929.97 | 210.95%
THERMOVAL POLSKA B H 1,104.24 516.44 587.80 | 113.82%

. P H 0
Alfa-Project Co., Ltd TR 1,036.53 627.62 408.91 65.15%
EBECO AB B H 1,008.77 516.30 492.47 95.38%

BVF HEATING —_ o
SOLUTIONS LTD R 838.32 825.42 12.90 1.56%
WA TR AR AR | Tl 769.57 79.01 690.56 | 873.97%

RFE

Exth LL 48.1 71 194.4 4.98%
xtherm LLC TV 548.19 353 94.48 54.98%
1Q WATT Inc. B 529.76 281.06 248.71 88.49%

THERMAL RESOURCES —

MANAGEMENT INC. T H 413.36 451.21 -37.85 -8.39%
Thermogroup Ltd R H 380.82 468.29 -87.47 | -18.68%
WarmUp Inc SV aE 326.57 401.77 -75.20 | -18.72%
4t — 11,501.42 6,884.42 4,617.00 | 67.06%

T WHBHET &R —DE.
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i B A%, 5. DREXMA. The underfloor heating store. THERMOVAL
POLSKA. Alfa-Project Co., Ltd. EBECO AB. VA TRAEKRMERAF. 1Q
WATT Inc. 55655 /- 2021 4% 24 m] HLRE #5200 EARIg A2, FE R
PRI TR IG I, BARR SRR i

1. WHBHETG, T8F, o F AEEEIY S 6 S BT B4 b
L, BEAE ) A AL SRS (KRRt , 0w A AR AR Byl 5 P B
NEasE, HBEEEAET 6 ENHBRSER, Adsh 7 amARE TG HEE

Fra .

2. DREXMA, MNERE o 2% PRGN 1 0 T b in 55 Kk s i B R
WETE, 2 JUFERRMEF AR LI RI8 i, A g E R
HUE i AE 2021 R4 ARG, thAh, ETRAT AEILSEHLIX B it
Wbt RS 4, 1Z% P ESR E W6 7 iR, S0 A =] AR I A .

3. The underfloor heating store, #:[H% /. 2018 4% 2019 1% % F X F] A
AR MIEAE RS, 2020 AEFFUATA A F R/ E ThZ PR R = i, A B 7= i
BAE, MEFFA, BT EEAWINE, 2021 FEFFUHZE K E D3RGS
AR RAT NSRRI, A FITE G VBRI T2 P MR B B s, Mg s 1
FTPRTEFRS, 2 ARG A £ RN B A m N L S AT G

4. THERMOVAL POLSKA, 2%, 2% )71 2021 SF)14h T B2 E X
R TSN, & TR T TS K A T340, 8 m 7 i RN,
BB A B N A 4 S AR HE 55, R P B BRI T K R A 3l A =R
HATEHK.

5. Alfa-Project Co., Ltd, HF & . & P S5 ARMEER At E, HE
WP EH T RERE .. BT ERZWAEREN, 2020 M EREEZ
WRAIG N, B, %P T E SR ST R S oA
B 2021 4F, RAT N RBTRRERESNE, W R AR EERE, ISR
) B = i, T AR A RS e, R S, 1% 2021 4F
RIS R W AR LRI T AL B AT N, NI 0 1 R #.

6. EBECO AB, Fili& /-, IR R, Z& P NFEEEmS T H
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PEIRAER T R 2B, &AT N B AR i B 5 2 B etk
i, FEBZ BN, 2% 7 YRk 7 A M IRIE, B R A IR
AREREN, BT RIW B 2w A 7 RS, AT N 1R I

7 AT DR A PR AR, % & 2020 SEFIE R, J& T g
AR R AR gk, 2 mEE A THE b7 ARG % 7, AR T 2020
1A SERAOMTRERNARAAZE T (BAREREMSINL , #2021
T w5 A T AR AT IR =] 38 Sy IR AR, BRI B 2 FL AR ™

=
dd o

8. 1Q WATT Inc., & HE . 2% M Wi o sn 4 A 1) 4k,
HAWINK T EAA T, inse MHBREMEEN R, SBHEENK, #=JF
i A5 AT NFFEEWE R I HRSCONHE HY 22 008 7 il T 45 2% el AT
TIN5 2 ) (R EEL ARG i 1 R DA

EREFTE, RATN 2021 77 S A AR IR ORI LRI e Bk T I
BRI, 5 E bRR A 38 00 A LEAAT NN, AT N e Ae € 17 i
JiE ARG AL G T A SR A g, AT NN G K P v T A
BRI S ARG 5 B AT S B

=, RHBESANRAA S BARRES AN I, RA. AHESNH
DB HESBR G HE, W RN EENA, 46 R I —
PRABE D ARERSFBHERKPETEEREHER, WARIS TR EHERH.
£TH

(—) EARR Bh B AR A BBIR 0 % B PR 4 4 i B
1. AR REAHEHR
I, 2 F] A S A 7 R 2 T USON B LS LA T

Az JiTT

2022 FEF 2021 FF 2020 = FE

TiH
£ =14 S =>4 £ =] -4

ERVIE e A 12,230.30 49.87% | 11,270.06 51.04% | 7,632.63 51.95%

SEANTRE SN 11,736.92 47.86% | 10,297.76 46.64% 6,976.52 47.49%
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2022 2021 4FFF 2020 4FFF
A X =] =4 £ =1 B =] =1
Hofth 557.45 2.21% 513.29 2.32% 82.32 0.56%
it 24,524.68 | 100.00% | 22,081.11 | 100.00% | 14,691.46 | 100.00%

O ) PG 2 P AR T SR A AN B R P A R SR
2~ EELARRA i LA U R 41 B
O ) FLRE G ity 2 B 2R N 37 5 S L P I P 45Tl 23

S EARNF R EE N TEERRA | AR
TEAERE SMAERAITG | R PEA B |
AT 7 i e PG
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- AT WHE | \
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TR L &/ AE 22 B X P T A
BEOA BT A XK |
IR PR Y
PEA . R Tk | e TR —
SRR S i YT T
| BLE AL |
st D | ol e USRI B i ey T
TR (F i | &) M. = AR | FRR A g | L
REAT ) BRI, GRS |
SRR T
e it e A
At
SRR
R BT HIRAERA I | e
e
R H A TR YT R

HHE AL, MRYE 5 w7 AN, BT EORE 2 7] 2 TR

B T = RS2 P AUk T Ak, 7 i 2 22 F Dk Alb (9 5 B 2R e
BB AR 1B AT s RO A, 77 i 2 B X (R AR R R = TR =5
Y AU, 7 R T AR A AR R R R . RIS 2. B
B2 7177 b L AU 735 23 ] A b BT R A S LA R i R
AN 73 D Ll FH AT R e FH A3

AR by 2R 550 N2 A D REAN TG 28 WREP it i) 20 Tl P A AT B s 450
SRR Ty BRIt — B X 00 O IR P AUk B FH U B IR M - B ik 70

8-2-2-121



FOHT S 7T FH A0 B R 32 R — BAR R (7 il mT e ) T J IRAE BBl il 7
AL N 5, AR A8 AT 45 ODM 27 5 {8 AN P 4k 2 0] 7= i AT 4 22
Az, A A ARIK ODM & [ sz P B IR S, TR mER R i
LA (0 2 55t o (B 28 )77 il FH 3 R FH B FH 220 it A P R R BR DR 5
R, WMOCEA I R T AN X 5 0 I A BB A 2= e A
(=) #537= i N U G S BUR & LB
1. EThRERTH

WEHIN, 2 FHE D AR AR A5 N AR5 BTSSRI O B B Bl T

s JiJG
we | NE 2022 4EJE 2021 2020 41
X | G| e g b &4 b &3 b
Tl 394.18 |  22.68% 181.42 12.95% 135.80 10.02%
BN | R 1,344.18 77.32% | 1,219.82 | 87.05% | 1,219.32 | 89.98%
NE 1,738.35 | 100.00% | 1,401.24 | 100.00% | 1,355.12 | 100.00%
Tl 158.75 1.51% 177.25 1.80% 41.68 0.66%
A | BR§A | 10,333.20 | 98.49% |  9,691.57 98.20% | 6,235.82 |  99.34%
/N 10,491.95 | 100.00% | 9,868.82 | 100.00% | 6,277.50 | 100.00%
Tl 552.93 4.52% 358.67 3.18% 177.48 2.33%
it | REH | 11,677.37 95.48% | 10,911.39 96.82% | 7,455.15 | 97.67%
&t 12,230.30 | 100.00% | 11,270.06 | 100.00% | 7,632.63 | 100.00%

MR FE, RS RN A T E Th R A #GH 7R R AT e N & B4 oA
97.67%-. 96.82%F11 95.48%, fE T Mk FHAIRAIICN & EE2r 3 2.33%. 3.18%0
4.52%, AFMEIRASGE LT EEH TR A, HFEEEAS Y, 55

AT BN o LEAN

ST R TE DR ARG BRG] TR RN K B N 7
o SN, A FMESERAEGT LA TR RAETAEIE . R A g
Jo TT R b i 5 45 B A, 2021 AEAE D A BT 8 41 17 37 B 1 K 32 2RI

T R U A K
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2. BIEmAERT
WE N, 2 F] B IR A RS N D2 N TSN S o BRI DL an T

BAr: i

B Io4;:| 2022 4R 2021 4E ¥ 2020 4E ¥

XK g &M 5 H & B H & H

Tk H 2,659.10 98.64% 2,546.02 99.92% 1,292.28 99.10%

BN | REH 36.70 1.36% 2.06 0.08% 11.73 0.90%

/Nt 2,695.80 | 100.00% 2,548.08 | 100.00% 1,304.01 | 100.00%

TolkH 1,223.70 13.53% 820.47 10.59% 828.42 14.60%

5iah B 7,817.42 86.47% 6,929.21 89.41% 4,844.08 85.40%

AN 9,041.12 | 100.00% 7,749.68 | 100.00% 5,672.50 | 100.00%

Tk 3,882.79 33.08% 3,366.49 32.69% 2,120.71 30.40%

St ML 7,854.13 66.92% 6,931.27 67.31% 4,855.81 69.60%

=aih 11,736.92 | 100.00% | 10,297.76 | 100.00% 6,976.52 | 100.00%

Bk R, RSP A R B ARG TE R A USON & LG4 S
69.60%. 67.31%A1 66.92%, £ T )MV & EL73 519 30.40%. 32.69%711
33.08%. /A ] [ #4 il Pk R 7 LA TR i AR08k 3 (R 35 39T P Tk F AR i
i EE RS T

FEBEAT, ] B3R A A ORUE T Tl AU SN i R e FH A
HAR T I ok O o5 L 2RSS o 1R A B RIE R A 7] B
DR T B NARTH 288 AR R, AT & 1R R DAk - ik
AU H SRR AR R R T RN RE ST, HA R DL it HAF VI =, D
Z 5B ENAITH R R G, FTRE T Y AR R R i e T
I RAAASE [ e 44 it 2R I ) JR3 T 8 o 300 PAY 2 0 R P 0 il b P 45
AT HE K

FESEA T, 3 m) AN EL A% ) KRB AL P S A ™ i N BETE L 2226 5]
B JE BT RRAE ST, AR AR R AR 2 U T ISR AU, i
A R R U SO o BB 85% . EIEIRAE I B MR M et %
PR EFEEA0 A, 77 i N AU 2 o AN F] E IR A A 3 N
TRIENS . EEAEERETMEE. WEED 5. 2021 4 B &R
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A1 3 B M A 2 EORYF T R FH AUk A B K

3. HAERT= M

WA, 2 m] AR ST A 2% N AN B B DL R -

AT JIT0

e o 2022 4 BE 2021 FEFE 2020 4
X | S S b b & b
Tl 3,107.91 | 69.21% | 2,862.17 | 70.08% | 1,510.40 | 55.09%
BN | REH 1,382.74 | 30.79% | 1,221.88 29.92% | 1,231.06 | 44.91%
/N 4,490.65 | 100.00% | 4,084.05 | 100.00% | 2,741.46 | 100.00%
Tk 1,395.04 6.96% | 997.72 5.54% | 870.11 7.28%
gk | B 18,638.99 |  93.04% | 16,999.34 |  94.46% | 11,079.90 | 92.72%
/Nt 20,034.03 | 100.00% | 17,997.06 | 100.00% | 11,950.01 | 100.00%
Tk 450295 | 18.36% | 3,859.89 17.48% | 2,380.51 | 16.20%
Bt | REH 20,021.73 | 81.64% | 18,221.22 |  82.52% | 12,310.96 | 83.80%
=7 2452468 | 100.00% | 22,081.11 | 100.00% | 14,691.46 | 100.00%

SR A, RSN A A E AT S E R AR URN & EE 43 R
83.80%- 82.52%7!1 81.64%, 1t LMV AL &5 LE 5 714 16.20%. 17.48% 71

18.36%, & F] HLAE A i 32 T R A A

CRAT DAL AMHT, AR5 4 2 T T AR R A AR LSRR
LA 7 T P T AT, 2021 47 h BE AN B Bk 1 3
825 T R AT\ B

(=) HBAARGE FBEINT S8 EH K RN Z B KRS R & 51T
2020 FEF1 2021 0w ARG AN . B RS :

pijifE| 2021 £ 2020 & BT S
HAMHERN (56 17,997.06 11,950.01 50.60%
BAMEE (T 34,510.85 20,711.11 66.63%

2021 SEy &) AR EGE BB MRN8 BRI K 50.60%F1 66.63%,
gk, BAREE TR
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1. BRI R AR K

2PN REAAE PG 7 B E KR RN A BN RS, JE G AR R R
ORI 75 SR, HL2 W] 72 S 7 =5 A ORIE 7 TR P AR50 R AT, Bl o 724
b B VH B T8, S 9 704 ik MR i, SR A R R B A A B 7 5
BRI IEE AN RN EE 2 —. R Markets and
Markets H B T73055 Bor, 2019 45 2021 4F B AR ARG 528 16 3 PHATRK M 1
At A 18.05 123570 15.95 {43670/ 21.27 123576, 2021 4F4b3E
RN TIT 37 A i 4R K 33.35%. [AIk, A2 N/ sk Bk, dfk
AT I BE AR FUAS I IR

2« AEFEWREERRERT, MRREZSB/ITHINT, REFE
BRI

A5 I A w B R LM S . HAESRA T3 A A= i R N
P . 5 E PR E 4 FAHLL, AR AR MEERARMER . f8bs TS H
FHIT, 73 SRR AR b U i K T 28 P L 28 i [l B s 4 0f 7, (H™ i B A 22
KT EBR g0 Fo Bk, AR mEERE iR, &1 RS 17 5
Vet bl, TEREAM T RS — gL, BER BB TN . 2019 4
2021 4, A FEAEAGSEUNAI BRI B T 32540 893 930 9 1.25%. 1.37%A01 1.60%, ]
T3 A R B

EIREE A K B DR e 2 B R BORE W OT , R AR &gl h
WF%S, &#iH ODM/OEM | . R &M Nl . 2022 FE A4 " ENIN
35,452.21 Ji7t, B FAERIELIGK 18.220%, AU ANFREEIGK. RRBEE A 5%
SRR, BiTHA R P EEAN TS K T B RS BT, AR R A& FE
SR ISTIYAP

3. FERFMEREULERFE I RESIE, HAWFHRIEE S

RAT NAECRUER b S AU AT 52 R » BLSE R A A2 63 F 3T LA B AR £ B i il 55 Vi
RLREST, SEAFRGAL 1% 7 @K A FIREARGHANILSEI T IR, 2Kk —
BHSF/SRFARE, A7 A SRS IH S —MER ) EL T+ ial a1k
KRR AN AFRBAERRIT AR, A7 5% 3KFEYUE 1 i g K
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RIFLIE

gZib, BRI ART

FEART L bR 2 f5 38
BIGIEER AFEILT LS,
— B KT A

ER,

A PR IR

» HEB A FIBAMINIE K . AR % T WA S s
62 “P4” R,

B m A ME ER R M RIS R —,

ZI BT AR P ],

Z I AT ST B A A ) B 5 K

M. EHAFEZFHERIINHEE LB REL.

Z WA Rl 7] it

CIEACE £
2021 FErRFERTTIE
A AR R 77 i T B R = P AN LG,
AT AR RREART, HdE— 3550 T AR 1
AF AR BTG TT

WEIAN, 2] ARG NI K250 7108 50.30% A1 11.07%, HLAEH™
AR R B AN TR LU T -

A Jige. oK. guik

WE 2022 4R 2021 4E 2020 4R

HEWRA 24,524.68 22,081.11 14,691.46

HER 37,471.89 39,196.37 24,817.94

HERY 6.54 5.63 5.92

AZFE (%) 11.07 50.30 /

RSN (%) -4.40 57.94 /

BASHEARIEE? (%) 15.47 -7.64 /

T L AR WO R = RS A5 S B 5 - BB B U ) LRI B RO

E 2. BRI = ORI &R A& B - A SR

IR .

* I A 1

W BRI, 2021 R 2020 SR HLAEIG b N AR B) T 2R S B EAR

SRR, 2022 SR 2021 FEURNFREE B FF, HERE N, TERTPHHEER

W EFHATE AR TR P BRI R R S I s AN B AR S 5 i
THiR:

Bf: Jigt. Tk

BB BB

b Sl BiH 2022 SEFE | 2021 G

2022 4EFE | 2021 4EFE | 2020 4EFE 55 20012 | 5 2020 £

e paitd e ON 18,685.01 | 18,598.84 | 12,326.24 0.46% 50.89%

é e 30,967.05 | 35,056.42 | 23,108.66 -11.67% 51.70%

Wi s PN 3,429.87 | 1,782.74 | 1,286.85 92.39% 38.54%

8-2-2-126




HERBN B EE B
BRHA BB e | 2001 e | 2020 S gi@ii égzztfgi
B 5537.28 | 3,391.52 | 1,222.34 63.27% |  177.46%
mrge e | HERA 2,409.80 | 1,699.52 | 1,078.37 41.79% 57.60%
) B 967.55 748.43 486.95 29.28% 53.70%
A BN | 24,524.68 | 22,081.11 | 14,691.46 11.07% 50.30%
HE 37,471.89 | 39,196.37 | 24,817.94 -4.40% 57.94%

E 3 WP SRR SN S, BRI AN P B R CRF,
WAGHREZR)

TE4: R RO R 2 % P BN AL R

Y BRI AL, R P 2w B AR N R T A N AR 2 BT E

55 ARG A ERTT I AR Bl A AR — 2. 2021 AN BN 2020 YR
M, FERBEN KIS 2022 FHEIRAE 2021 FEOVREE . AFH
PR SO BB T B A B NAE 2021 4E. 2022 SRS RIFIG S . AR
K, FEREMARSS E5 7 HEAE, AR — ELRREEERE FE N AT T AR % 7 1Y

THA AR, RSN C LIS — 2 HER .

2021 SEA 2022 F HLAE R SR BT & _ R E A I KPR, Tt
By N AW I B BN CAHETT B R, BB 2 F i A SRS ) Ak
HERE, A AR AETE B & BRI EoRRE, HEEIEET G LRk
YREARSERT, MMEEN AR & AR AR A K.

L LR, A wHAERGT L 2021 SEEL 2020 RN A BORIR R IR T, EE
REEE T A E RN AT, 2022 5L 2021 SEIANRR GG, RE AR
JUORTHL R 2 PR A B T B

T PIHMEREERR REZERR
(—) ZEEF
HR S THTIEAT T M E R Y

1. EWFEATSE S P AR M R, 2P #r & AT A 2021 4F 7
et R B KR 18 K L v e B T 3 A 0 M 5 1) S A

2 SRR A AAT N BN BIANZR, I 70 Hr B A2 e AS [R) 2 40

8-2-2-127




WA E S SIS, B RAT N AN E G 0 3 BB R 3R

3. E1% 2020 £E. 2021 FEF1 2022 £ RAT N ARG B E & P AR DL &L
WNEH, KB 8% P 8 5 SO S8 e v 14

4, FRRFAT NEETRTTHA ST N, THERAT N & P EE K
) J A 5

5. HUSFA 2021 4 K 2022 £ 5825 P 20T KRBT B A PATE M,
BB A ARG K 1) S Sk

() EEBERRL

S, HIRSTHITAA:

1. RAT N EEEF= B 4 m AT T R .. F8 5 A5
iHid ODM/OEM #iASLElsH e, &E&H P AR, . W5, MAHEEE
SRR M Tl e, BN B P BN TR A TRERE A,
LRI E BN N RE . B A S S R R

2. KAT N 2021 F7= AN & RIE K s TRy s K ig i, JR R A
A M,

3. TESANT Y RAT N ARG S BN T R, BRI A 2 FE
NFEIEAMEEM K R BRI R —, WAL uErf . 4, Aa St
WL, B8 KT g nE, AT A R, P HFET
ANFIRRBIE R, AR PSRRI AR S A, A E Rk B A R K
75

4, WAEWHE, AFEERE P HENEEIRNBEF RS, A3,
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BIRE 7. X FHRIMEE
FRR R R DR E BRI E B 7R

(1) &

HEBANB EEB/FARDL

BB RNBEEWGEFE—EARFEM. 2020 FLAREXEDS

(2) RITABHIEBEMRSEEMNATEEWSENAFFIE, 2021 F1F
EEETIHHEVASRERKEE . REHA, MNEERFPEFIT AR
K, SRAZEHEER—H

(DM EHAA, HEZ A LITAERMB XA ERHEERK, HEEIEIA 30%.

HRITA:

(1) FHEXRTMIEEETER 2018 FEH
EEER IR M

BIRE R

El-N—%
B3R

T, 1§ 2020 FXFEWAT

(2) HE—HHAREHAERRRE S EEHIAHE TEREHRNERE
AHREREEY, FmEi, SNFRELRETN, UERBAXMXEZEFTIHR,
ENEFITRERHERANEERE.

(3) HAAEFITRESWANTThEE RART EENRR RS2 .

(4) HBAXHE S HR RN B NI R B, K R S ]

-'Eh,E‘
EN A

(5) FRFIMAXERNINBEEFRFILNFR, MHEXHIARHER]
REITON, FEITHIMERRIRER.

HREFEA. BRSHINLRAHEL.

B % -

—. BEXPINMEEEXEN 2018 FERBRT, ¥ 2020 F£5F KB T
RAEBREAR Z BN SEME

2 RIAE SR T4 2 2 IR R AR R A LA TG DL h

201945 H 20184E 9 H=E | 20184E 7 AR

B |
HEL AL 0 A AR 8516.80.00 25% 10% 0%
A 9032.10.00 25% 25% 25%
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E: REEERGRRDPAZRAMAMAE, JE WIFI Baiizss CRHTERIRN) H
2021 5 10 A 12 HEAFAE 25%5H1 .

A TR 70 L b A A 85 A 2 A S 7
e B4 R BOHON o5 EARET 80%, I TR AN, K= BN i He i 90%.
(1 2018 4 [ 53 [ K A 5753 BRI DK, PP PR PR B B A
fid R BT

2018 /£ 9 2 2019 £ 5 I, A m B ARG dn A EC AN 109558, T
N HREZ P EERH FOB R 5730, A w7 b S EAESCHE, 80T 5
25 7 R 2 7] 77 i (R RS L 10% BB S AH T S [ 2 P o it LA 189 A %
BN o N2 F] 5 2 7 2 18] 2 B ODM/OEM K7 A1, fE A E 2 1l
5 [ 7% IR 2o B AR R SR R AT AR A U A2, HUE R S R
S50 5T PR A L 7 4 T Bt N HG A s (0 8 A R Y L T — LR N 7 B s A
R, WEEITE R R RIS ER R, RIER Sfae e, BHAsik
GVIHAL RS o PRI, 10%ICHIBIFR AN L LA BORER 43 56 5 2 P eI 5 46 (1 B
KR,

H 2019 45 Hilg, A MR LB CEBIER LR 25%, B B
Bt — BTF, SEER PRI A B S A — 25 m, B 55 22 = 2%
B AT B r) FA X AR RS (e BRI B6 s, JRIHEEE K Cameo
Manufacturing,Inc (PLRfE#R “Camco” ) KMEJ> 1 5%F 28 5] 7= i SR A A o
2020 F3 AL E T I BN B LR 1,750.94 F57T, T B 33.31%, H
Camco —FK & A KN &8N 1,378.04 Ji70. 724 F) AWk B E E L -
ISR Cameo %17, %% 17 B ) A )R I TE T2 A AR B 128 i Py 4
HLPE R i o B T HL PR 3™ i GBI R 2t — 2 BRI AR N, DLz b3k
R oy BE Vi 2 B XA BUA O Rk — P B9k, Camco & P LT 5 R A 2019 4R
LEFFMEBRHIRD T 5 AFRNLE LS (2020 FH4HZF P BT BN 2% T
AF SR> B IS .

DT PSR EINAE R, BN 1 5& [ 20 R 2 = 77 b KA, 2019 4
2022 R R ARSH I SSBUSAS T SR .
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BAr: it

HiH 2022 fEBE 2021 4EpE 2020 4EBE 2019 4EFF
GEEIPN 3,575.78 3,015.75 2,133.57 4,044.05
TN 2 A
Sk 893.94 753.94 533.39 635.20
T F BB 1 2% 25% 25% 25% 15.71%

e AFHENE S G BRI Ss, BEOSRBiM A R 2BURE, Bt EIRINE R
BWE AR ST & LA &

b AT, I ) SRR 67 % M 2019 4FE 1) 15.71%_F F+ 28 2020 4F 1) 25%,

SRRV ENDPS RIS SN N b ) PEDS K I RMIPAS A} %S - A LS N

Zi ERTiR,

O3 F) BRAE S I A7 i 2 O BRI B, SR BUINAR SR JEE 2y

2018 SEA1 2019 4, H. 2019 SESCHUINAENE B 5K, X2 &) 32 [ 2% 7 152 5K,

JHZEE Cameo &7, HM 2019 4 FEEI R AR
NF] 2020 FEXTEWANF BRIRE R

;FE ’ XJH:Eé ”ﬁ

A 5 2w A 5 R

= HE-S RS AR RR R RE TS T S EN A EKE
THHRRE RS, P MR BMERERAERML, URMARHXE T,

HWIEFITEREERARNEERE
2019 4E &2 2022 4, w03 EE 7 B BN &8 AR S E LR
WiH 2022 4R 2021 4B 2020 4ERE 2019 4EBF
FeE A E U 6,331.41 5,046.81 3,506.32 5,257.26
NS 5 % 25.45% 43.93% -33.31% /
S [ X A ] 7 ol N AIE SR B 5 A 5 B N A T AR 36 [ T A IR NATAE —
SEWE BN o 5 B Py DRI R 28 8 v o) 3 [ T 380 5 1 B i 0 1 o T R el P DL IR A
PP BAR BT AR

(—) L@ HEEFELF RPN,

2019 4E % 2022 4F, 7fEEET,
A9 1,213.21 JiJG. 1,372.75 Ji TG

B o HRR ML 55 75 I W RS R AR I

H SRR, R BN A EE
BB ASE 0 24 7 H B Sl 25 1

H
IR

ML /] o

fﬁ

H>

8-2-2-131

N ST E 4 S
0N FIE NG B 3 LR S & R A B IO
2,031.05 Ji7GA1 2,755.63 Ji 76, U NFF4E
1% 22 0 Hy @b i S
ST R AR SR, BRIk
2021 A FIFE SR H L SO E

J2, BEC SRR A




RN, EERZM T AR H MRS KRMKTIEE, 257
BB B E SN BT, i G ok 1 E SN G B S LR A BT, )
T AR S HBEIRAR K.

BRI LR T SN, 2 A A SR L T3 1 BRSNS DL n R

BAr. FTG
Wi H 2022 4EPE 2021 4EfE 2020 4EBF 2019 4EfF

FEERN 6,331.41 5,046.81 3,506.32 5,257.26
RIAEBINRER S SN PN 2,755.63 2,031.05 1,372.75 1,213.21
530 o V. 5 3 H B P 5 RN
= 126 [ 5 B i 3,575.78 3,015.75 2,133.57 4,044.05
S0 5 3V Th 3 HA B T S U
12 1 25 [ 6 Bl ) A 2 18.57% 41.35% -47.24% /

Hi BRI, 7] B LR T S WO A 136 [ T N 2020 SR KR R i,
Vb BAR K I RS, (H A 7] 2022 SRR M AR R 2 2019 4 AN K

(=) AT = MBS SR EAMESRSL, EF BN IR A S — L FE

FRECT FE B 4% s AR AT &, 277 i B 455G FEINAE S B, (H7 dh 6
I EABIR G @ se I, Ha w35 1 20N SR A A A AR I e
IRl B 44 FL AR R AP I8 A 2 2R % I AR, Iz 2 R A AN AR 77 R 5%
FHRE R, AT AR AN R LA A R 25K, PRI A 27 i 2 25 7 2 A
REP= bt AR P SR E TR B — @ sw i % . AR & 55
FeXt F IR LS IE S WARI SR 1 2 “=7 2 “ (Z) 7 Z“3” i,

N HIEZ S EEERA FOB R 573, it A 2 =) 4ESE H Ha i B 1Y
RIS 77 g AN ARSI RN, AT SRR E LSRR, S8 7RI 2 =] 7 b
FRIRRAS G T o SR rb B INAE R AL AT O, MR, ARG N S £5C [H
P RO, e R A ORI IR T 2 R BRI R R o {E A
K, AT E Rk A AR =, AR eSO EVR AR e
o HBIR I OBEIN TR W] R

2019 £ £ 2022 5, EET S HET LRE PN S B AZ BT
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BAr: it

R 2022 4EE 2021 4EBF 2020 4EfF 2019 4R ¥
N
W& | B [IMANEB| ZEF [RANEH| B | I\NE&/

Sykes Hollow|  g1g 03 22587| 42235 331.50] 90.76|  -653  97.29
Innovations, Ltd.
BRISKHEAT
CORPORATION 631.23| 298.13| 333.10| -55.48/ 388.58 99.92|  288.67
Wellspring
Manufacturing LLC. 552.66| 340.65| 212.00| -88.84| 300.84| -86.89 387.73
WarmUp Inc 434.23| 35.80| 398.43| -49.25| 447.68| 222.39] 225.30
Grainger Global\ " 51803l 9672 44474 27360| 17114 -213.94] 385.08
Sourcing
HOTEDGE LLC 153.04|  72.67 80.37| -74.20| 154.57| 117.99 36.58
DREXMA
INDUSTRIES ING. -115.39| 115.39| -28.51| 143.89| -227.26| 371.16
Camco ] ] ; || -1,378.04| 1,378.04
Manufacturing,Inc

=u7n 2,767.41| 761.03| 2,006.39| 308.91| 1,697.47| -1,472.35 3,169.82

2020 2w L E 13 R AT Cameo — 5% R H R B e &= B EE T 7 43t
AT N1 NP N9 AR RS /ARSI R 7S S | e (B8

(=) FFREIFTMIEER BTG A K

N 2021 SEFHIRESE E T8 1 HEHOK
, % R 35 [E % 7 Sykes Hollow Innovations, Ltd. 1] 23 & % $il 4k R 172 5

HE

It

BrE A

CHAt FL ARG D 1

7P AN A BT W A e, X7 b e A IS S ] 0] o L DR SCRE, ERTk i%
77 i S R B A AR B SR BN o BT R B0 A2 56 T I3 4 &5 4E3) 1 A W
2 31%} Sykes Hollow Innovations, Ltd. 85 EE U, 72— EF2E L s T AR 7E
FE A ERN .

2019 4E & 2022 5, EE WA H =B EE WS H I ERW T :

HRE <

BAr. Fio
- 2022 #EFF 2021 £EFF 2020 £ 2019 4ERE
BH
&B i Ee &M g b &M g ke &M g4
=]
S,Eﬂ’i 3,514.42| 55.51%)| 2,875.39| 56.97%| 2,309.47| 65.87%| 2,759.30| 52.49%
i PR
- [P I3
T r%jjf 1,467.54| 23.18%| 1,078.54| 21.37%| 705.64| 20.12%| 2,105.51| 40.05%
me BT
HoAh 500.96| 7.91%| 378.56| 7.50% - - - -
Tt 582.89|  9.21%| 389.47| 7.72%| 291.29| 8.31%| 273.32| 5.20%
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- 2022 SEBE 2021 4EBF 2020 E & 2019 4E &
& =>4 e/ =174 £ =>4 £ =4
Tkt 265.60 4.19%| 324.84 6.44%| 199.92 5.70%| 119.13 2.27%
At 6,331.41| 100.00%| 5,046.81| 100.00%0| 3,506.32| 100.00%| 5,257.26| 100.00%

HI BRI, B 2021 SR AR ROKE 77 i LA R ARG ) IOAH & 2 4h,
T TP 2w B AT S [ T K7 i S M R A R AR 3

gi b, ARSI PRIB R R i 8 IR SE FE T I B  R BR R R A R LT, R
DR 3 2 A1 52 5 B IR SRR M /I8 IR LT 1 65 b S5 SN KRG I, [R] IR AR A T
PRz AR IR AT 5 2w B SE EINAESCRL, (HAE ™ s B E5IR A
BT PRH, BLAh, A FIT RIS S E N HE e R sl 1
FEE T I BN .

= WHEFITRESRARINES KA ILELH R F & &2k

(—) EFITRERAZSEHAILEH R E RS E T

O3 ) 8 5% FE T 37 SR A IO S B i S R AE AT LG O, DL AR
PSRRI

B JIo
A 2022 SEFE/2022 | 2021 4EBE/2021 | 2020 £EEE/2020 | 2019 4EBE/2019

R R FER FER
EEMERA 6,331.41 5,046.81 3,506.32 5,257.26
NG IS 25.45% 43.93% -33.31% /
SEEAEF T A 39.21 266.72 268.98 204.69
TEFAT ARG R -85.30% -0.84% 31.41% /

5 Y155 HIAR 24 w4 5% B T 34 0T B - i 2 P9 8 mIAE SE [ T I
BN MR EHA . WERSGHA SR L A&

1. FEFATHRR I R 2

RS SRR — I s 2 7 /SRR DL, ASRE SR

AR R, IR AR T R S B B A A B A e 4 DL
Yo RN T DL S 2~ 7] HENL S IR AT 8, SES R A FAAETT
PR AR N, AE T 1T B o B T N BT LA, B 3 & 2
T T G P 12 i 553
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2. O~ E AR S AR OSSR EAE 2019 A 5 A A 10% B &
25%, FAIFLR KR Lk, SEERS D% 35 TR A S BUA A K 2=, B AT
B HA e X A, ERIHGIE Y 2020 4R A A AESE E R IIRON R K.

3. 2020 AR 2 7 3 H M I E F T BT b AF ORI Aok 3 B R A £
% J* Sykes Hollow Innovations, Ltd. T 2020 4F 4R [ A ®) ik T —#HtE b
BOKE BRG] B, T e 4N 66.96 JiT, Ak 2020 A A [ % it
.

AN

4, 2022 FARAFEXETHIHEFITBHMER LER FHERK, FTEREERE
JUE 2022 4 12 H KN AR D, AR R BT RIS 2023
F1HM TR, AFSEETTI 2023 4 1 A4 F B8 EaE RGN 86.82 11

Jlo

EREFTE, TR I G, BRI I S 7 /SRR, A
RE S A SR I 2 oK, R AR 2 R A SE T 37 8 TAT B U 0 B A
S AAS B AT e 2 UL RC

(=) EFTRERASEAN LA R E &R E&EED T

23 ) 56 [ T 4 30 5 34 R R b S5 WSO o5 EEBOR, HLR R ML S5 R B AE 1T 5,
£ LS SUETIT U BA UL ED, DR HEAE 5 B 0 B b e Al 5 N
ZJ5 K B RS [ 1378 T 0T B o5 0 RO 1 LU 5 S ARAE 23T A |
Xt SN R LE B BEAT X6 L B o

BAr. Fio
RE 2022 4ERE[2022 | 2021 SERE 2020 4EF 2019 4ERE
FER 12021 SER 12020 FER 12019 4K
590 5 SV 3 i P b 5 RN
1 25 [ 4 g A 3,575.78 3,015.75 2,133.57 4,044.05
L E T IHAETFAT R 39.21 266.72 268.98 204.69
EEHIHTEF T AR
5 RO L 1.10% 8.84% 12.61% 5.06%
590 5 SV S 3 i P b 5 RN
[N 32,050.34 27,845.11 19,568.69 18,811.80
SARTEF VT HRR 3,547.33 3,351.17 2,866.62 2,334.87
E@ﬁﬁﬁm X 11.07% 12.04% 14.65% 12.41%

BT 5, SRR S s ML SN Z S5, 2020 SRR 2021 SRR A )L
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T AE T AT FOAUASE o5 06 SO 1 EE )5 B A T 1T B RIS o o ST T EE 51
FEARFIL, AETAT RS IEANILRC .

2019 4AFK 2 F] 3 [E T 7EF 1T SRR (5 6 RLUSON O B e/, R IR 3 R
FH7E 2019 4F 5 H 40 HLAEFA ™ i B A 1) R BB 2R AN 10%IN1IE 2 25%, 33X
3 E 2 PRI A — 1, AR 36 2 I 2019 4F R VAETF AR IZ T
Yok /b T XA E FSRIETT B, DRk 2019 45K A R 36 I T34 76 T-IT BB RAR B/
2022 AR F) 2 H T LE T AT RS G0 RSO E i, FE R SEEK
fE 2022 £ 12 F N G RURAEU D, R0 SR R0 1T S e ] & 2023 4 1 H
7 T ST

gi b, AR SEET A TAT B SN AS TG ) J5 A 25 2 A SE T I
b R ML SN EREOR, HL DL SR TCAE TAT o SRR L B g H R b 554
NJa s 2019 FEARAN 2022 FARAETAT HHIWARBAILH, F 2R TIT HRHR
— I R RAE R — I R G RORDL, ARE & R BT

DO e B xR AR SN B NSO R T B2 38 [ sk i

AN, 2 F]RHE Wi 7 R NSO R Y i [ ot L LA G T

HAL: Jiot
b= 2022 4R 2021 4R 2020 45K

IVl S &S (0] 1,041.74 923.23 926.41
PR ARET (HIBRERIUTE) @ 734.79 642.24 638.84
LU I EENE) 215.38 640.26 636.82
WE &R GHIFRRTTH @ 215.38 640.26 636.82
WEEZEER (BID) 20.67% 69.35% 68.74%
W RERIEE IR RTHE (@) 29.31% 99.69% 99.68%

M WS R GT A 2023 £ 2 ] 8 H .
M BRI, BRI AR G, 2 FRHR S B a7 5 RSO R s [l

AT DU -

O3] %ok AT R IE AL XU 1) 20 J7 2 P L2 B U SR IR K HE 2%, LI
SRR AE 2 (452 i e - N SOWR AR AU AR IR
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BAr: it

ANFET 2017 SEAEA S5iEM T R
BAL TP EER R, AfEd e
SHKURCHNKO o . w
KONSTANTIN & URRBE S L PSRRI |50 20 1 17463 | 17871
VICTROVICH W, HETILRAT ALE 2020 45 1%%
PR T BERR, FRAE 2020 4K
FFAE N2 BRI A R PR K
WNE]T 2017 FEEA 5P P
OBSCHESTVO S| gy AR R, %% )T 2021 4F1%
OGRANICHENNOY | - iy )0 S 47 SR, {H 2 R0
o o | Wk Je i 4 IR ZHORIE] | 6957 | 6369 | 6518
KOMPANIYA W AT BE TR, WA &) 2021 4F
SEDOS GRUPP ARXT LR P N K A2 TR
K 7 &
AHE] 2016 F5ZMET WiE Pt iT v
WG, B EIREFIER T
Akkurat-Engineering &%E‘]ﬁ%’(ﬂi%ﬁ‘, &Ei% XXﬁia‘f’EE
Co. Ltd 2020 FZilb, BRI REMIE | 46.62 42.68 43.68
455, B REFNZEK IR 2 B AT RE
PERRAE, e dT 2020 R XHZEK
IR 7 R K745
At — 306.95 280.99 | 287.57

T BRI IR ICHE 2 ) SOW SRR AR A2 3 2RI AR B R T 8L
I, 2 F % BT RO I 25 1) S SOWAR A B A1 25 7 v 2 B ALk

W 7 R

JE P AP LI BONE 2%, B EHKTFSEA

Fro MRKE, A F PRI PRI MAE 2 (1 SO 2 B P i o o m] AE AR B
AR EE B AN R, Ho &) B2 0ol 4 2 178 P Aty 2 A K ik [l WA I iy 42

i 1 it

S AR RS T 4

AR, DA R W 7 RSO K e DL D T

. JiJ0
2022 4ERK 2021 4ER 2020 4EXK
ke SR | ABRAE | S8 | PIREE | SR | ZRAEW
TR THig THig g g it
14BN 770.52 732.85 640.26 640.26 685.44 629.10
1% 24 9.05 56.38 0.04 61.49 7.81
2 % 34E 56.38 0.04 52.23 0.05 112.83 1.59
3FE 44 47.94 0.04 111.83 1.59 66.65 0.33
4 FE 54 108.59 1.59 62.53 0.30
54D E 49.26 0.27
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2022 &R 2021 R 2020 &R
M SEW | BRER | SEHR | HRER | SEE | BGRER
PR R R PR PR R
&1t 1,041.74 734.79 923.23 642.24 926.41 638.84

HI BRI, R I B2 7 w7 0 RSO i 5
AP 1 FELA,

ZR EPTiR, 2w B W I N SOWGR L 2 7 B B R iR ],
FFRRITTT 3 1 IR HE %, 2 7] SO st 4 2 5 AT 3k [ sg DG P 47 1 5
Rtz oh, #E W i NSO B i Dl R A

T GEFSMIRER MBS ERFEERURFO, WHEXTSREE

FRIEAT T, FRATE X RS R

W HIN, 2 F ] BN T ZORIE T SE [ RS i Se [/ Soin = KSR,
EEE AN Sk EeAF oL an T -

HAL: Jiot
2022 £ 2021 4R 2020 £

H & )21 X s & e
FEH 6,331.41 | 25.07% 5,046.81 | 22.45% 3,506.32 | 22.47%
e 5,957.94 | 23.59% 4197.86 | 18.67% 2,758.91 | 17.68%
o [ 3,184.98 | 12.61% 4,076.28 | 18.13% 2,648.33 | 16.97%
JIEN 2,313.96 | 9.16% 222072 |  9.88% 1,704.88 | 10.93%
HoA 7,465.39 | 29.56% 6,936.96 | 30.86% 4,984.34 | 31.95%
it 25,253.67 | 100.00% | 22,478.63 | 100.00% | 15,602.78 | 100.00%
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SREPIAT AR AT RINLS, 52N A MV ATZ 4 AU DR IR i
I sRBOR. Ik, SEELZ AR il i B2 oTikE, Rk,

M E N5 ELE, 2022 4F 6 A 3EE CPI FHEK 9.1%, 4 40 4F
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SRIAINE, INE T 36 E & S AR MA T A I, a0 3E B 1 E K E A1
W RELE, ARG EC 2SR TR MBGR, XA SBEELF IR, R
KRR H AT AT, o e I T 5 7 K.

MR G L&, WE R EEREAALE, Hh3ER 5k RBAE T,
2022 /3 H 23 H, EEHRGMAENSAZE (USTR) KEKAEH, EAmEH BT
352 THUM H I E VR b SRR, 1208 B e e ] T /8 2021 4F 10 H 12 H % 2022
H12 A 31 HZ et 0 A E & HER G RRGETEM, AR T A5 5
HEEE T,

g bEprik, BAINE. mEAK O SR E 5 A E VERG N, (B 5 HL A A
B, 77 FRUSEAWTER T, HAR PR E 1 5 A R BR, 2
A SRR T AN SRR SR MIVAER R R R SE S 3RmE, AR 7 Sh SR
[ 7 s V5 8 B ORI e 1)

2. BEHTIY

2021 4E I FB R TTA GAL A BRI 36%, T HHE BKIHI T35 1) 4
R T 402, A B T R W R K T R R
A0SR AL, R W = B T RSO B, BRI R At T
2. MW, FPTRN-0.6C, AR 6 4 it T
T 00, LA THTETE IR b B AR I TR
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FERGR R, 0755 5 0 2 HOph S 5 SR, 3% RRH 2 it
HEB 02« RHIRB WTHERT 2o U0 2 60 T BXHR B WOHEAT b, i
BTSN G, AR WA AT SWIFT (R, 7577 % KA T5% 1 1L
BITHLIX (L5525 . FLURE RRIRATEL, [HAAREERT (R W RIS, (LI B A
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J2 THIEIZ BT 0 B SE i R A AR, RS2 ) T W AR R A IR i e 7, oK
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3. EETIH

] 2 WA B L R 5K 22—, W RR IR AR FE A, P AR L a8 i R oK
e [E P IMRIR A 6°C, AR PRI 12.9°C, APy 1B I8 i R U TR R 4
FEIBH LR TP AFE T AR S RE K o T3k, T alb AT 2 10 5 0 L o F e
REABRT R, =m0 s AT HSCREE . J2 TRHEKE BR UK & B R R, D6
3 fo BRI X R AT B R PR S SR, AR B IR AT M e [ i RS 6 R M R R R
Jr AR R . H AT ARAT NI S e [ 537 5 A R BT, JCHGR Ay Ha s
FERCAE A AR % 7 AR S EDTEAN, AROREAT N B BV BRI 57 dh
255 [ T BT R R R AT 55

(B, 5 [ e 520 el P 1 AR B b 5 58 DR 352 i s N T B 2 K e i
[N ST B e AL, RSN R s F1 80K 2022 4F 11 H S FBUF A A 1
MRS, TR AbF, S H BUFRAE AR R L A 52 s B s I B
2 4 iy RS AT RE BRI B9 T e A2 30 A S L, BE TSI o b, e gy
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HIRAAE LUK NS K I G55 A7 1E — 8 P2 P52 Rl SR A, (R B85 e 2B I 5%
A3 L B ORI, PO & 5 T AR AR e « NP SR 5 1) F T2 5 2021
IR SN 916.4 143K 0, [FILLIGK 20.8%. Hir, HIEERAHAEH T 229.9
f¢3%70, K 21.9%; s KEHEHEN 686.5 14370, ALK 20.3%, W
FE| X 52 2 A g S

B, s KA TBUR P RaE, i E 7 5 80 e e, H b
77 BT I TR EOR, A A AE B T A RIS, AROR A R 77 S AR N EE KT
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AE CAER U “EREIER” 2 “—. ERREERR” R ik
R
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1. HSER o R NS

H 2018 4F 3 ALk, EHEMAEKE T 2R Sk, ST E R
f A INAER AL, H 2018 4F 7 H 6 Hiig, S X} [E 340 236 Jo s f Ak 25%5%
o, 28w 5 ] H Y AR T E L JCOINAE SR R it I 2 1) R 26 [ 52 5
REDANZRMGIAR, AE WIFI JRIEES ORAET&EEIEMND H 2021 4 10
H 12 HiEA B 25%KF) - 2018 4 9 H 24 Hikd, 3 EFF4hXT 2,000 123 7T
Hh [E] 456 7= i INAIE 10% G, 2 = 4 A 5% 5] A PR A0 i S IC ARS8 L e 5%
P i 2 5. 2019 4F 5 F 10 Hig, SeEXHZALERAEN 10%%8 ) 2,000 12
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5% Z 18] {52 5 BE NI I BB AL TR RENE , 20RE mT BEXS 22 =] HY b 5538 il A A
SR, HEMTSZ 2w gL ST

2. REFRERE

BEIAEA NG T ZWNHINMEERREZ—, BEAFA AN EME, L3t
NEAHBERBEABRARENAEYS 0. REPAR, NI TELFERARR
FHREFAMEEGLEFE A 2,758.91 7 A 4,197.86 7 . 5,957.94 77 <,
b2 E L SMNGBISFIA 13.17%, 14.05%, 17.12%; 28 LBk FH Ak
RTFEALZRENLFELFHN 96.10 7 4. 204.21 F L. 264. 47T F L, &EE
A H NGB A A 0. 46%. 0.68%. 0.76%. AR A 2022 2 AR5 E4E
KAk, NEAERFH. BAZMANSILFEERA, BhER$FHEHEAL,
THRANNNERTMAL L LM FF R ERA G R,

3. HbrEIEAS X

WE AN, AFIEANESUN S B3y 74.51%. 75.24%. 72.56%, T
SRES LB R BN PR E, AR FTRESIE SRR b S 5ANE P e AR 2
gy, HESMFAHRAFAK. SRR, A" fAE R E bR G 23 5] k5
PR o
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] Gestion Serge Baril Inc. ( “GSB” , 5 “SBA” SGifr N “fh#kHIEN” ) 774
GRSy, TRV T B B8 AN &5 48 2 43 i R AR T R 2R B 477.45 3G,
422.47 Ji7G. 0 370, ZASEAhE AT NI 2 S A2 e R4 B 93] 0y 613.93
Jigt. 11122 Jigt. 0 Jigt; NBRiZVFIASEMEmE, RAT ARSI ke
2o H kAR 2R BT 23 4 5,064.77 Fi T, 5,714.62 J3TT- 7, 698.06 77 A, HER
R A a5 5 R RE 43 N 3,773.12 Ji G 5,461.87 JiJt 6,688.37 B L. f
VAT BT 2021 4F 12 H 2B MR, 54T 2022 4 1 H & 1b4PE, HAT
(EANY/ S S CIRR e

4, HAFIZ2EFRZENF RGN E
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st S BB LA RKY R X8 5T % KR EZR P &£ M ABH . 2022
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SR HETT I &7 b ARSI s B RAT NAETAT 8 A B T E B AR

8-2-2-143



A DL SN B wh BT AR AR T e 77 6 7 i 7 SR A HE

3. AETIT BRI I A8, RO — I s % 7 /#5ROIRDL, - ANRE
S MR AEE R 7 R, R IR R R AE S I T A 78 T30 B e 0L X o 453
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(1) SHIFHMEBAN R YR HAT T RIERERF, 2019 £-2021 FRUGKE]
R FRIA EE IR T 50%.

(2) RENE, BRFJITIRLITARINEERSZ ERAXFEIRIINE
P#ITIRR.

(3) BT RET DEMRHEE BB ESY, BTDEEREH
5HIFRBAA AL

(4) 7£ OEM/ODM FRKT, FRAEEEZINHBRHEHE.

BREFEA BIRSITD:

(1) THRALRSNRIE . YUK 5k R ERY [B] R ff A b AR B R Bl e & 22 1
PN A B ST X KR HIE R FIERIER, stRUSARITRIAT
B AE RG]

(2) HAAXMEMERZITAEA. IEFHITRERL, SEETHRER
e ERESE . EFHRENFR. ARSIRZAE EHXEFW. K
MEEERA, EMSRBARFPEMREETNR. BEREEREBR. BFRE
ERARESERAITANRMIAELE . EEMEFILITASRIIRR &
TAFREELTERESEHRSSE, EMTRERTAMFBBHURLELS
wF, FHRAENNEFEAREE.

(3) HBAXIR AN PR BT E IR F BRI L.

(4) HEAT SEER S S H KPR LECR R E

(5) AR RIS ABUE MM R B AR 1E S

(6) HRASTXE XK O EMSEIMINZITE SR

(7) XOEA. IMEEHEEEFXE, RIAMN~RARHEENRER
. el FitSF.
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BYMERER, HRPABEXEXRIEXIEFNTD .
K

ORAF NANER RS T AT NN L SEVERF SRR AT I A A, X e T A R 82
BIERRIE FEVTBAUIT R . BN RS AL A AR HRAEA K i) 8 el 52 3 )
BN T X RAT N AT % . ODM/OEM 7% /' 48 i A (% & TAE; A% &g
J7 AL A

1o X RSN % 1R o it % F AT SEHE VT BT R, LA 7
2 ity B B ) LS

2. £I% ODM/OEM % /', @i & R 15 A AR S . A TFE B AW Jonf 3=
HEPTIR TR, K47 N ODM/OEM % /' — it 48 F KM, k. &
28 I FTE T S S R L I ) Ao e A, B ER R s R A
RN AR BHHE A HLA T ODMIOEM 25 7 17 i ¢ i 45 45
BB FAZEREE: (1) X ODM &/ & T4 . &xt
YA LR N IRIE ) ODM % 1, ZRFEHE /ML 1) 55 = J7 WAL 6 543 32 22 ODM
FPMLTIE, BT et v, BERAT AR M2 SN (2D X
FE ODM K & E4umfd B N5 . B MuHET T NS ZERIE, T4
A EIRIL, DA R i i AR I

3v AR BHATE A B — I8N 1 %R AT IRl Drexma A5 E 44T Ho 4t
I, BEIAZ ARSI ) 68070 71y 847.01 J3 76+ 1,601.59 Jj ol 923.18
JiTt, A RAT AN Drexma 5 E SN (1 LLAFI 43531 89.46%. 99.49%F1 84.18%,
APGEIMZE EZE G E, RRIREEN, KITAX Drexma B8 & H A7
HSLE.

— VLRSS RRAE . MR BB IE Y 1Bl BR A A BB AR ) JR R A A
FAPAE RPN LSRR FE R ARTESL, S0 BSAT B4 i
WEE 1O Hefs
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RAT NBIBEEMIN . BUKFR BB B 70 AT BRAIERE 3535 A 301 R e AR
R TR BN < SIS R AU oA e (8] Ry i L LA G

1. MR REPAT 1B

IR GG RS RAE NN R SR THIM R B840 % 7 (01 pR A 0 BEAMSON BRIERA A
A EE A BAR LN -

Ll Jiot
WA AR 2022 B 2021 4E B 2020 4E B

B M 44 @® 25,253.67 22,478.63 15,602.78
K& @ 19,988.59 18,115.89 12,347.76
5 B 51 ®=@ID 79.15% 80.59% 79.14%
[71] BRI\ <A @ 18,668.52 17,045.15 9,602.38
[ BR A EL 451 B=@I® 73.92% 75.83% 61.54%
Br AR Ik 4 0 ® 1,320.07 1,070.74 2,745.38
AR L1 @=®ID 5.23% 4.76% 17.60%
BT L ®=6+® 79.15% 80.59% 79.14%

B R HN, (LA EEARIE AR RS IM B A& P R R s ol e, il
HAA I SO BRIE [ pR B DA LB A5 4330 A 61.54%. 75.83%F1 73.92%, [] p& fifj il
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2 NI KRR EBAT 1B 1L
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6] ) 4= 45 @ 7,317.49 5,995.27 3,887.11
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5] bR AR 45 470 ® 6,510.38 5,081.59 3,655.37
(6] R FH A 40 o o7 Ak
o A =@)/ 65.68% 58.56% 63.62%
KAL) ©=6/0 0 b 6
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LS ERAES (10 34,805.98 29,876.16 20,941.44
A N B 64.18% 69.40% 66.14%
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FEAR

A R

(2) REBAAAEVTRI R RAT N2 7[RI SO B s
(3) BEXEEANE T, RIEVIRN G- & A AE 8 K AT N 24T ODM/OEM

5. RN BRKHBL. EVIMRRBANZPEREES. EPFREZE
Bo. ZRLEBRERTSHARIT ARREMEILE. BEHREIRITA
PEERIR. RAITAERERB LT EREFBRRES, EULERTRKIAR

EEEULZES RS

WE I, AT NEE N A 2R P DR TG DL AR IR -

R ik EANE | 5
o BB ViR R ERAL Y 42 o
=] R 7
700
1 | Alfa-Project Co., Ltd YA | Potapova* KT 4 2 %5
2 | Extherm LLC WA | KT R | wmHK P 5
3 | 1Q WATT Inc. AT | Andrey* HHEK 2 i
m Oleynik**. o4 oA 2 5 P
4 | (Teplomarket) Co.Ltd HLA5 Antor* A RGP P i
ASP INTERNATIONAL TRADING Pirmago s
WA H 7
6 | Sykes Hollow Innovations, Ltd. WA | Christopher* | HEHATE P e
7 | THERMOVAL POLSKA KA | Pawel* HEPITE = 4
8 | EBECO AB A | Martin** HERITE = e
9 | Thermogroup Ltd WA | Ken* BELH & 5
10 | DREXMA A | Marc* SE27 = i
11 | BVF HEATING SOLUTIONS LTD WA | Victor** N A A 2 T = i
12 | 3K Rentals and Distribution Itd WA | Brett** EHK 2= 5
13 | Stelpro AR | Ariane* FIRI R ) 5 & o
7= e e A
14 | Wellspring Manufacturing LLC. A | Kevin* EEEE AT 2 &
15 | Grainger Global Sourcing Wy | B R 25 3 & %
16 | BRISKHEAT CORPORATION WA | Tony* B IR P 5
X . X AT R
17 | WarmUp Inc. MAT | Regis* ?IE;%J@‘E*MT e &
It
THERMAL RESOURCES ‘ o
I 4 *k 3 EH. AN
18 | MANAGEMENT INC. BAL | Jeffrey S e B
19 | First Trace Heating Direct WA | Steven* HATHESF P i
KING ELECTRICAL \ . .
4 * LA H, AN
20 | MANUFACTURING CO P | Anita B N2 & H
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i B 5F o | vk WAL e e
21 | The underfloor heating store WA | Neil* Mz E T A & 3
22 | Living Heat Ltd AT | Andrew** | # 5 & wH
23 | Dansk Varmekabel A/S MR | Claus* HEPATE & o
24 | Total Tiles KA | Andy™ PATES = 3
25 | Cosytoes Heating Products Ltd. AR | Adrian* S & @
26 | Zamel Sp. z 0.0. WA | Zbigniew* ViR & F = 5
27 | MARKS ENGINEERING LTD LA BRARX NS s & H
28 | MAGNUM Heating B.V. WA | Alex** HEPITE e H
20 | O ENINIERRATIONA [ | Bk | el g | &
30 | HOTEDGE LLC A | Andy* HEHATE & &
31 | RSA PRODUCTS LIMITED A | gk Sy AL & &
32 | COLDBUSTERPTY LTD AT | Rick* WSS & &
33 | Pedarson LTD A | Peter* HEK & 4
3 | Ghogrvig TP WAL | Dmitys | HoRz £ | &
35 | ThermoSoft Int'l Corp. Kig | Sergey* ;ﬁﬁg%*u’ﬁ i 2= 5
36 | RMP Online Trading Limited M4 | Toby* A7 & 5
37 | MP global MAR | Brian* IR & @
38 | MDD Enterprise Ltd W% | Mike* K221 = 4
39 | WrEEAE R RANARIEAR | By | E KM H 0 AT & 5
40 | PRt ARAF WMy | B> SNy & 3
41 | TR X R SA R AR | W | R/ SN 2P = 4
42 | FreErh Rl e A IR AR | Bl | B P RIAIISUN & 4
43 | WZRVY 77 % TR PR A v Wz | k> TiH & = 4
44 | Bl edE TREERAIRA A My | £* LA LR i & 3
45 g%ﬁEi’%%iﬁ%ﬁ REUEAH IR Wiy | e (4 T B 7
46 | JMELE TR ARARA A Wiy | E** JURZ3 i = o
47 | = R TR A s | e, e | URERIH g
48 | ThPHARS B LR PR A A My | = %% & 3
49 | WRTH AHTIE B A By | s fERACHIE | | 5

H
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52 | (LR AR A W | e BN ® | &
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57 | Wb s LEAIRAR | B | S il e ® | &
58 | A B e AR A A 0 | A R ® | &
59 | SR8 (L) HIRAA o | e X B s 21 ® | =
60 | I HHEIR S RHE A IR A W | R LR ® | &
61 | LR IR B TR A A W | e KK ® | &
62 | B U TR TR A B | e Rt ® | &
63 | B IR S5 IR A My | s il e ® | &
64 | PR LEARAR | B | B RUHTHLE | =2 | &
65 | 142 AL T AT A W | i R ® | =
A AR
66 | Sl AT IR A W | 2 sRboEMy | R |
67 | bk LR s TRAIRAR | W | T SRIHER 5 ® | &
68 | 1L 95 BRURRHE R AR W | e R TR | R |
60 | B a5 B AR A A Wy | e s % | &
70 | Fen R H IR A b | e A R ® | &
71| Ei A I B AR A Wy |t R AT ® | &
1o | BAERRERRRTIE | gy | o o e | =
73 | PSR R A IR A W | d e % | &
74 | Wi A A AR A W | e . EAME | R | &
75 | G WEEHE A W | e ARAREN ® | &
76 | AR LRARAEAT | W | i ARG ® | &
77 | TR ) HRAR | W | TGN R | #
78 | PEMMERARAT FRAL | BiE | g MREHREL | 2 | @
79 | R A R AR W | T T 2| =
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i B PSR o | vk WAL i%%ﬁ e
80 | LLIZR AR HT AR PR Yy | > Eg it 2 &
81 | Ridan LLC AT | Yu* K 74 & o
82 | SMARTHITLLC WA | Y SRZeL] & H
83 | Termo-Fol Sp. z 0.0. WA | Przemyslaw* | E AT E = i
84 | WARMTEC Sp. z 0.0. WA | Mateusz* K25 3 & 4
TR T8 S TR PR 8 55 A T ZR 3 6 ) 32 BB N % P I BEAE 1 DL AT B

EWEM R AL SEREI, 2 OAERTE R RGP IT NSO 8
REARIC [ S U R RS 2 7 RS TR & iy, BLRGRE A 7] R Ah e
IR AR 15 55 A THE B BORE B 7 M5 RS TTRE, B AT N EE A
P EF M ER . 28, RAT ANEASEZR I BEEF LB R
Uf, FEE P IE N B AS B WO S AT L A7 5 N 1 25 LRI ]
B o

FEVIRERES, AU T2 A E DL, BT E R E AR
TGO, SR KRR ELR, AR B AILECHIE Ol . DiR4ES
Ja AU TTR N S 2 A ViR T A B, M REERE 2
D E RORIERAT N A P AR DL, AT DUR B AT A AR IR,
RAT N7 AR ALY AT I A7 T A 18 e HRIRAS
SREH AR 7 S DL, A

9 ‘Z“E”

A% B, AESAT SEIE Uy AL AR P i
GIESE: S 9l k' B W

(=) MIETT B AE R RE X

ST ARG, TR A S GRS BRI IRIES: 2 =T R R 27
AREN A RF R CRIEPR (2020) 127 %) FHRESRMESNE 3=

FOR AR 1007 BEAT & AR 75 O Lk Zoom., Teams
FAF S E P PUTRN AT UIE BT B Sh USR], DR SE i R A

) 0] FAE VTR N PR 5 U R M S B R 2 B VTR N, FHE R U R N 7Bl
=5 EHAEA .

WPV R IZ BT, ViR B2 5 U5 R ALY - PRI A R AR
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T OL LA A S S AE B, @SSR VTR RIA . S UEsk
HAb B E SR, IR R AT MR . . URRIC R AF B TAE,
(7] IR TR 5 TR N U5 RS S B AT = A0 ETTR N, IR AN IA R 7 8
o TR AR RO LR (B = AR A B, A A U (] =5 SR e B S N I
HREBATR A

BEAN, RAT NS RIE NI ARG S THM 55 B CRBR I E S K0 et
HNE P UTR ML RS, B RSM TESE AN s f i I 6 X542 7
BEAT S Uy o AESCHUEVIERE S, ORAE AT i T I AT 26 ) 5 2z
2 5 RSM S8k 3 it e P (W E Uitz & . HETT N S BB 2 7 I
A RERE DL, f B B RAT NP s EEAAR DL, BRI P T S e SO R
BN PEAF BN R RAT NP7 e e 55 SR BB, DASGIE FLAH &5 SEILE O .

ZREFTE, TRIFN. B THTIA Y, Baohee ARG ik i R S 2L

=, WHRHE AR AT R ERF Kz sl

ORAE N ER AR VIS 22 w358 A IO BRAT RO A% B R PP HAR G0 -

1. TS UWAB A SC R N B, PROT X i Berth, #E Ho2
BAFEIHAT, IR 5 A B2 1) R AT A R

2+ PRAIF R RAT NS S AT — K P A B, X TR
PRAELVAN 2 ORI N PR B R /D 6 MR P TIZE . fpix &R P Ik
Jei s ORAE NAR Sl E S T D00 29 N A 20 B 2 7 ) 3 T B AT US40 79 K
RIA T 5% P B NS G REAT L, DU R L W), fROG
SER R BRI L B B AR SBRAT IR A L, X B A FIRANTRIA
SEEATERAYE . SRAT IO AT I R85 3 2 7 < R B 1 o AR L 4 T

Az JiTT

i H 2022 4EpE 2021 4EJF 2020 4EJF
BB S 6,910.86 4,718.01 3,316.09
B FENM U 40 9,552.30 7,397.53 5,338.66
BEH 72.35% 63.78% 62.11%

3 X AN SRAT AR A I R
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B LR H AT E — > H A RIS AN SAT SR PRI R Py, SR Sl
WK, MAFIEBGCIKEIE, TR AR SNCRse iR hoci K igH
PR RAT IR, A AR ST NIRRT SRS I, Xt
o w35 AMSON AT B PR I ) AR e B0 o AR L T

Bfr: o0
WH 2022 4EE 2021 4EBE 2020 4EBE
wrr s T E —A H i
B AR H AR — 1,433.30 1,551.97 1,432.15
R &0
wre iR H e E — N HB
) o 1,812.50 1,798.70 1,787.61
PN
ZEH 79.08% 86.28% 80.12%

4. FREUR A A AAT NI BN BIgRR, IF 0 B2 f . 4
N AL B RS &

5. B EITMuG. AEAE. FFRMIEHERARARGFIRIE,

LI

BN I A5 B SR A O

=

I

6. X EESNE T PAT TAEWRF, TR AR DL RS 2 RO
K aE S SR EEM T NEN . EVFILRART:

. JiJ0
T H 2022 4EBE 2021 4R 2020 4R
BERPHE (50 42
BEAEFHE (5O 479 567 503
W2 P 4 5,187.55 4,316.72 2,677.21
BN ST 9,552.30 7,397.53 5,338.66
A BN EL 54.31% 58.35% 50.15%

7. IR S A R R B AR P RAT BRI Y, BB S S
PhL HERRTE. BN ZRE 5B AR NN AR T B R IE (BT BRI 00, A bR % [l

bR LA HAR G T
LTIt
A AR 2022 4EBE 2021 4EE 2020 4R
PSS S50 @ 9,552.30 7,397.53 5,338.66
R R <0 @ 7,197.98 4,798.98 2,507.06
R A ®=@/0® 75.35% 64.87% 46.96%
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EINEs: RN @ 7,018.50 4,473.41 2,226.36
EEA:PNER ] 6=@,1 73.47% 60.47% 41.70%
B AR 440 ® 179.49 325.57 280.70
B AR L 1) @=/0 1.88% 4.40% 5.26%
E1H A ) ®=6+@ 75.35% 64.87% 46.96%
V0. UiBAVE s S-S LR N A TLEC A R A
AW, 2 T g | 3 S DL B BB R AT O R EE e AR A
IR & S A S B B A A S LU R LA R B s
Bfr: o
2022 4EpE 2021 #EPE 2020 4EPE
B & EEWSE [ S | EELSK | Sk | EELE | Sk
B (%) A (%) 'O (%)
V. 3 2,755.63 97.89 2,031.05 | 9852 1,372.75 99.40
T S IE 59.26 2.10 29.45 1.43 0.08 0.01
Ry L O [ oy 0.20 0.01 1.03 0.05 8.20 0.59
&t 2,815.09 | 100.00 2,061.53 | 100.00 1,381.03 | 100.00

BRI CHE T 2 b7 2 ¢ () 7 2 487 XTI
B LR SR T U, VN AT AL T30 SO L BT B B L £ O Y
R A AR T, R LSRRI S BT B AU SN B
PATHIE, BTHEE T

“3. SREUGHRAE BRI BT & SR A ARESIE R, B R AT Nidid I g
VG B 1 B S e B, SRR 1 I @ TS B R i CA & D
AN 1,372.75 Jigt. 2,031.05 J370H1 2,755.63 Figt. 7

ZR PR, W I AREHTE A5 AAT N SEFPRIBN AN DL FC 2% 0] 52 2w 458 I 28 1%
P, 2] B AR JE 54T N B AU I B i L S PR AAH LA«

T UEBASERTRNER R PRI BARIE AL
XA PEIN, R AN SR R TR BT T LAY

X RAT N B iR H AT — A B E LN S AT B E P R
SRIBH BTN, Ak BGCK R, JF S R, U eI i B
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TR L 3R B S SR PR R BEAT AN, AR BN RS A5 T N IR 1 2= T 1)

WE I, R AT NPT RN BOE PRI ) B AR L an -

BAL: it
BE 2022 4R 2021 4 2020 4EFF

Py T P ET =S Y=t
s AR AR T A 3,004.82 3,960.89 3,971.92
1RG0
wE A RO E— AR
B A R T 5,474.48 5,898.82 6,252.51
N &0
B 71.33% 67.15% 63.53%

A, AT ANKIATEN T BRI, REIURAT NAAFAERS Y]

R 5 G 1 o

75 UEBASER SRR oC i OB S BN L
ORAE N SRR TR AR L 7 Rl o R G 1 3 i J A R AT ARG
PR R, IR DR S R AT NS I B AR EEAT AN e o i A
N, ERIEAERY 7] PR BE 5 A F DN B LS, BRSO

2022 4R
Dil=| — — —
AR EIT i/l BT s
AFH ARAD© 2,797.91 3,029.20 179.13 132.14
i B 1 22 @) -140.33 115.67 13.59 4.28
WEERE&HE=-0+@ 2,657.59 3,144.87 192.72 136.42
SR H DR @ 2,657.55 3,139.80 192.72 136.42
Z70=3-® 0.03 5.07
ERFO=-6/@® 0.00% 0.16%
. _ 2021 fﬁ)% #
ABRM XJT il BRIT g
AFH AR 2,950.38 363.67 220.69 1.58
i E) 1 2 @) -160.45 -20.92 -6.91
TWEEH&HE=0+@ 2,789.92 342.74 213.79 1.58
R N HEE@ 2,786.30 343.70 212.46 1.58
ZHO=3-® 3.62 -0.96 1.32
ERFO=-6/@® 0.13% -0.28% 0.62%
HH 2020 4E B
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AR X7t yilipn BKTT yepE
A ERAD© 1,986.12 185.25 138.72 0.44
B B 1 25 R @) 45.65 -2.57 4.11
W E I EHE=-0+2 2,031.77 182.69 142.83 0.44
R D HERE@ 2,035.89 184.01 142.28 0.44
Z76=3-® -4.12 -1.32 0.55
ERFEO=-0/@ -0.20% -0.72% 0.38%

T L R DEERIE T P E T ORI RS

73 FA%RT

T 20 A I S B L S A A R U T

» N T IEBRICR N, 2 RCm

+ BT R 8y A FR D

g PN TTHAT AT
HY BRI, 2 7] ASE IO 500 R RN 5 KT ST N 22 1] £ e i) 2 22 57
EHECR, ZA SRR

AL JIFETT
| 2022 4EFF 2021 4EFF 2020 4EFE

R SCA AR AR A O 3.05 50.29 21.83
TR AN @ 35.87 68.47 3.42
ENECEIN LN NG 14.98 3.05 50.29
ARG EIARIARAN @ 68.47 3.42 15.91
B S Z RO 71.14 -48.17 471
EREFETEO=--0-O+B+@®+® 115.67 -160.45 45.65

T G I Z 57 EE A X AR T & EAEI filioc i 0, 52 m U
HLRE T 6 R AR SR B K IO 5 DROR Gl Rl 22 57, RN
AR 2 THITR I 1 i i S P9 I 3 7~ 5 AT 3, RS RAT N Sk
FSUWNNEDL o BEAE, 2w AR EIE H Ca AL 5%, %0 RS T 5N
BRI T8 A7 AL 22 57 DRAE AR SR THITERI 1 b3 4 5 < 5 K T WAL\ < 0 77
FEZESFI WA, PR s DL

(—) 2020 4Eif A HEZE RIF MR

2020 4 “AMIIRR T IIBIANN " SBECR, EEZ R RO
(] S N A T H ARG

Hf: 53ETT

BB Hy CI 4 SR 8] WA B T S
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5P A H F R SR TR NN &5

The underfloor heating store 2020 4F 12 A 2021 4F 1 A 12.27
Total Tiles 2020 12 H 2021 1 H 9.24
ThermoSoft Int'l Corp. 2020 4= 12 H 20211 H 8.36
Alfa-Project Co., Ltd 2020 4F 12 H 2021 4F 1 H 7.13
LLC “BIG PROFIT” 2020 7% 12 H 2021 F 1 H 5.73
AN 2020 4F- 12 /] 2021 1 H 7.55

&1t / / 50.29

() 2021 4ERY R Z BB M
2021 4F “ FHARIEAMF NN S8k, FER M. B ORI

[E) S SN A I T] B AR T

AL JIFETT

P AR H RO IA] T A B ] S5
oYE HEATING SOLUTIONS | 5022 42 J 2021 4 12 A 33.87
Alfa-Project Co., Ltd 20221 H 2021 4F 12 A 25.28
HoAth /e 2022 £ 1 H 2021 12 H 9.32
&t / / 68.47

R R OGS [T SNBSS ), 5 R R 2021 AR KA g iHs
PxE, A R SR TS R AROS, il I SR AE i
HINECE S AT A wtia2zi o AR R A R B

(=) 2022 ERT[EHEERF MR
2022 4 “FHIRFEAWIFIAN” PR, EER S O RS

[] S N T A T] B AR AR -

AL JIFETG

& H AR [ N TN I ] S
FASTWARM LIMITED 202341 H 2022 4 12 A 19.06
(Teplo market) Co.,Ltd 2023 %1 A 2022 % 12 A 12.78
Hoth gz 202341 H 2022 48 A1 12 H 4.03
At / / 35.87

e FRHEAR/NE g, AT 5" Teplolux - AES" Ltd % /A —2£ L EXW J7 2045 B 5%
Yy, 1F 2022 4F 8 A AT FHEHIAN 1.24 FiZETG, HRFE P RACEKZE 2023 4 1 H
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VES S ne

gi b, I 2 =] PASE oAl S Y FR SO 5 K TSN 2 Th] e B T 2 22
SEBBOR, PR N R THITER L T 22 52 A A% — 2. BRI R PEZE SR 2
Gb, R WIN 2 F] H DN i caios t PEEE 2 Buh, RN 5 ocHR R

RAmE €7y [N

. X8R, SMEEHEET R, RHAXNTRAREENRES

A BB G

I, 2w 55 40 B DX S 7 SR A R A DL T

Bfr: o
A XA B PRA 2022 4R 2021 #EPE 2020 fEFF
WK 1,871.20 1,846.54 1,600.19
TAkRE 6,623.72 3,548.46 2,061.22
A0 -
TFERE 1,057.39 2,002.53 1,677.26
BT 9,552.30 7,397.53 5,338.66
R RE 22,388.65 20,237.14 14,176.50
TMRZE 49.93 179.96 45.24
B34
&% 2,815.09 2,061.53 1,381.03
BN 25,253.67 22,478.63 15,602.78
KNS 34,805.98 29,876.16 20,941.44

T TRESRE BRI A R AR IR G TR 55 2Z 8, [F)— 5 2 AN [R] 46 FE AT REAF A
Fot i T BRI R, N A ZZ P SRR A THRAERRG RS S, N

BB P RETIREE

A T SR B E AR AR 7 2, AR AL,
AEFAE, M BT AN R A
o BB AR A FHGE I BT A B AL R P BRI R W S
LI EAT S W 204 5 ) ODM/OEM %%/ .

VeI A T 2 7 BEAhi B

TP ZR% P A R R v A R B VAR R Al B SR ARV R I I H
PRI T Z T B S A B BB R 2 18T 2 M, — UL T ARGt
PRI i, AT 55, B B s T IR e B AT AR E T T

WS AN N

TRERZF T — R AR R G TREIER S AT &1, AFHE
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IR st 2228657 5%, fs TR R UR, &1 (BB 5T AN (3
Jte 7)) KRS H AT R BAT, A DRESRE SO, ]
RSN AER R G TR S

HLRE T 6 % 7 A2 fi 2 s AR T By a4 5 =T Fi T G T B B E S 5 3K
HESFRBWMFRE . Bl aa AECEESNOET s ks, 5l
Il R 0 R AL S HL e A 5 R

(=) BMHRFPBRALRZERL

WA R P BRI A AR S M ODM/OEM & 25, LU IX A%
J1 43 50 3 BE ot SN S 2K S A% A I

1. 28EE P BRALImZEERHR

AN, A FRIE T 28 % BN 45143734 1,235.09 /57T 1,600.61
JiJeH 1,678.60 Jiut, & EENLSSIRNKILLE] 578 5.90%. 5.36%F1 4.82%,
N 5 B SR

B o A5 T 28 P N B X SEIAE 0, AR N I FR R 2 T DT AE X6 228 7 25 R
ATRRIIE s FE VA% B R P 3R b, BRI AP — 2% E BEEA R R
SRR E AT SR T BRI R, LRI R R S 13 K, TR Im &
17 %

PAT BRI P E VI B RER, XN 2 A T 2 7 ION S0 5 4R 15 1 45 1
CA T 2 P B ISON I EL B S T D R

Bfr: o0
iH 2022 4E 2021 £ 2020 £ &
S 55 W% B R R I A P
ooy 614.66 501.46 404.60
AT PR B 1,678.60 1,600.61 1,235.09
“E 36.62% 31.33% 32.76%

DR N B FR AR T TG B B B 7 2 PRI 7 24 i e Y AT S 3 A 7 B
MIRTRIZ A, G, ETBRUTRERET R AT L. Wik, dFkE
WkAT NG R PR, HESIEOv L SR R AL A, (2
A AAT NI T A4 R 20 7 O o BN SN (R B S AR G 5 £ 5% /8
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iy RAT NI & BV S5 U RAT NI
2. ODM/OEM & PR\ L imix BB

AT\ ODMIOEM %% /' EE A MG IRTT, ST 1EAL 5 B4k s T
ORLE, A E A SR B DL IRIE, SR R AR B B R SO R
RERE FREH S R, EAT R R RSRAT AR SHE, R P ERAT AN
SR I F 1w ES . F5E R AT N ODM/OEM %% 7 [ R i & ol 5 4% 2 T A,
H T ODM/OEM % /' i T H H &% &, W AR SRECH 1) i 4 &
B RS OB O LT i e S BEAT BRGE VT O, #7> ODM/OEM %7 A&
BHEERM PR LmE I ER, WA A AP & & E Ui A TAE.

Pk, #% 4T N ODMIOEM Z P NEr & S UL, PRAEAN I iz it
Jii%} ODM/OEM % JEAT T BRIIE. MUBUSR S RAZ B LT JRELIEa |,
H—B T PR 7 A%t ODM/OEM & /7 H7= dn St A4 B LB LTI & -

OFRAT NG RIENILFARFAE R WS THIHFE ST CRek B IE S k) RGN
FUTRRSAZEIRST, HAE RSM FESEA 1R 5% BIrnt i 15 J91 3 32 228 40 % 7 384T
SCHEY, HAEWN AN RSB ER =AM EEEIL, RER BT RAT
NP g PEAERE DL, AREUE 7 ML SO BN A7 AN 2 7RI A AT A

FRERC A OCTURE, AR IE HAH 5 SEEUR L

HAT LR EFEF ) ODM/OEM % P BH4HHIN T -

F5 VIR P 2K BNV LR FrEER | SeHiE iR E
1 | THERMOVAL POLSKA RSM gg'ggdoA”dyt L 2022/7/6
RSM Hungary Tax and
BVF HEATING . . .
2 | 50LUTIONS LTD Financial Advisory ) 7 F) 2022/6/22
Services Plc
THERMAL RESOURCES A
3 | MANAGEMENTING. RSM Canada LLP JiEwN 2022/6/22
4 | The underfloor heating store RSM Tatiiig(écountmg i [H 2022/8/5
. RSM UK Tax and e
5 Total Tiles Accounting Limited e [EH 2022/6/16
. RSM Netherlands a2
6 | MAGNUM Heating B.V. Accountants NV, faf =% 2022/6/21

@i PR H O E RS  m R R S, DLSGRI Y w32
ODM/OEM 7% /7 4 B 15 55 A THE B sk, B 7 M5 8550k, 1A

|
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ODM/OEM % )7 () & BLAN B IR AN X AMBE B I NI R BR S B, AT LI %
R, LCLIGIE ODM/OEM %% F 4582 s T AR i «

A. % ODM/OEM % /" F B 5 =7 -~ & . 2% 7 B -1 6 8%
FUR WSR2 T S AT R M S, R W R A R A A, TEREAM A
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&R YL FA T JER R BB A 2R B 2 10.85% 24.91% /
BB FHRBM A Gola ) © 63.10 63.60 49.10
TR B BP RIS Cola ) @ 28.00 25.60 20.70
?)%gi%ﬁéﬁ*ﬂr&é%ﬁ%m@m% S . 89.20 69.80
&8 AL TR R B B3 R i 223 2 2.13% 27.79% /

W ERFR, WSS, $8L L TER K aR AL A 3N 2.73
JCIK3.41 JCIK 3.78 TUIK, G Jd 22 FAk T IERE K A6 REF- 15 S I Afr 4% 43 51l 4 69.80
T/ T 89.20 JG/A s 91.10 JT/IA frs BRI E ETFE.

2022 fEFF 4R 2 AL Rk M B BE B A 1Y KR T 4 g e AL TR
N AAOBERIN M AR B2, 322 R R &R 2 7] FE ARG i 32 B A R & g 22 R I i
M 2021 4 6 HITUGE A 2022 5 6 H4ERFR E I, 2021 R EF 4B 22 sfr
A, ZER > 4 JE 22 2022 SERE AT TH AR S B S B 2 A4k T ERE K (B AT
A K2 T4 B e Ak TR R % BRI AR AR 5h %

3. BER

(1) BB THRIBRER

AL JeIA
5 2022 4EFE 2021 4EFF 2020 4EFE
&M 5B &8 i &/ i b

ERi-Eat
AR R 44.74 78.79% 74.39 87.02% / /
BALNT 3.65 6.42% 4.05 4.74% / /
LA )3 9% 8.40 14.79% 7.05 8.25% / /
AL RA 56.79 | 100.00% 85.49 | 100.00% / /
CANIAN e
BRI 34.55 | 100.00% 39.93 | 100.00% 75.98 |  100.00%

W ERR, B 2022 FEIRE S AR SCA b A 78.79%, B B
T % 8.23%, EEAROIFEMELS A FEREMITEG @A 745 N B in bl
KHIE K S REEN LS KRG @R 2022 ST IH 2% H 36 5

8-2-2-190




B id 9% A o LB .

(2) EEMBRAS RAPRERIE I L BCE

AENRPEFRTE 2020 FEERIMNY, 2021 FHIHA A GE T NS, K
AP BR S R, R EERE T AT SNEIR S AR
ANAR B 3 B A IR 30 2 ] I e DA S P iR 4 S A A AN R B L LR
H AT E IR AR A AR AN S B R VT FC TS DL

| 2022 EBE 2021 4B
BRI R A G 46.74 74.39
BAIAPR R AR -39.86% /
PSP RIE sy G 2.18 4.24
R IE M AR ) ER -48.43% /
RGeS R Bl (e 41.30 51.19
B 5P R BN R Fh & -19.32% /

H RSB E MRS ARG OCAR M, 2022 SRR AR AL
B AR ER 2021 4EFE R[4 39.86%, 2022 45 H 1 KM B AR R IR
48.43%, FZhE-V- YR AL LAEE T FE 19.32%, IRAEE AR A 132 5)
B IR I % AR AR B AT .

i b, RAT ANEINRERGT . B IBRAERG RE SR TR &, A
[R] 7 i 1) 32 A R A 5 SR A BRI AN A AR B e 35— 2,

—. HRRGEXREMER, FTERSRENBHRHIELRER, UERS
SR I 7 0 48 g £ L B SR A A 0T LR AB L o

(—) iA1= B 5 v SR i R R

A AR, A 5] MR 5 v SR Ak TR B B R - e 28 1 S A 1oy
W24 1,093.14 JiTG. 2,789.94 Ji TG 2,326.32 JiTt, 'SR 5 SR A 1 EAg Ay
AA 93.33%. 95.56%-. 90.09%, [Flitt, AF] R SRR H) 3 B4k TR R
BRI T T 28 .

A T JERE AT Je 28 AL P2 1 — ORI R, 7RSI & AR a4y T 2
R E, K, A A R HARER N, ANREE & A re AR . AR
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ST TH B8 B, A ] — Ml I K AR e A A A L AR R el B S

et WA, 2 A 1A A K 57 2 2t 87 7 R 4 0 43 i) ol 852.77 T3 76+2,016.81
J376+2,093.61 J3 G, 5 24 HHTA 5 A B R SR 2 A Ee A o 5l A 72.81%+.69.08%
81.08%, Lb#E . S HASHAET LK 5 2 R AN s S L an F

W S 5 2
(LRI 2R TERWAE | AR ﬁmmﬁ?‘ HiZ ]
—H‘7|< N
)ﬂégjﬁfiﬁﬁ (L ETFE AGC Hat ekt | HHNHIEET AT
R 04 L TR SN R T N
gﬁﬁ e BT ez | = /g . 2R
> [ e=n N
ROMCARI TR | S gy | | A TVERAEHL o
ot | IR AR B AR
HIRAT MaTRE |
G480 E bR A . ; £ e gy )
éggﬁgﬁ A e Ewﬁfézgﬂﬁ fomm
oV ¥ N ST (779
%/BZH?MEHFQKEA PVC il :@i%éézg%/ﬂz) e
WG L TR R N } s, ]
%:g;;iaﬂémik%z s EIZISEZ%%ERE& o
IR A ST (7 ,
gmmuﬂciﬁﬁh PVC Hi i ﬁ%ég%&) e
ig%ﬁﬁwiﬁm ETFE AGC At R

gi b, FET R ESER MR, 2 7] R 228 e el QR R R I A LR
R B BRI Lo as 4 55 SR R

(2 EERGREANHEHELRF LR

AW, 2 5]\ 5 5 AL N R R I 43 5 1,171.24 73 76+.2,919.42 T3 G
2,582.26 Ji G, & 2 A RL SR 4 i) B B 435 N 13.49%- 19.05% . 18.69%,
K. IRE IS, AR FET K 5 IS R R SR I B B AR LR .

FE | B8 RIS A | o

1| XA TR (R AIRAR | 1,612.79 62.46%

2 | Bliaidn b TAHRHE R A A 151.19 5.86%

2022 4 3 | EIMICERE B TR R A 128.69 4.98%
4 | RiEEHEERRR AR AR 114.41 4.43%

5 | THIEEBIAIRAT 86.53 3.35%
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RIGE | RSB RE
=,
FE | FE BRRR 75 (Fi7E) B E
&3 2,093.61 81.08%
1 | A TR (L) HIRAR | 1,236.95 42.37%
2 | HINCEYREFRRA TR A A 256.17 8.77%
2021 45 s 3 B LA M4 T RHE BR A &) 220.62 7.56%
S s | e TR A 156.73 5.37%
5 | LiESFEIANLTERAA 146.35 5.01%
=278 2,016.81 69.08%
1| WA TR, (BifE) ARAR | 507.65 43.34%
2 B LR TA RS PR A 7 115.38 9.85%
2020 41 3 FFULCAEAL T PR A 7] 95.11 8.12%
S 4 | EESEIHLT AR AT 85.86 7.33%
5 | FEREIEEMSVEBERAT 48.77 4.16%
&it 852.77 72.81%
W DU EEER B R S I RS
AN, AR ET TR 5 2R AN R S A LT
IB |
HNE LR | R vk BRI ) HAIER SEVEE
RE |
VA i H: fafefb i s, iR, Ok
TEARGHHE I , GAR 2E 381 I HEHE 5 7 7T IF
R E ), FARZE T H DL I S
BAFRERAE | SR M H TR (B
KA LTS | RS Wk REREES . 5
AT 7 AGC il adt | #IE kgD « TR S & A0 E
Hit L | ETFE | 16890 | poosanpg | PEEIABLIME | SEERSL) L i PURSU AR, W
aboghs JiHTE AT, AGC # | AL TRHE T AR N AR TF R . BRI
Rt RABE | HARS (B ZHMEE) . EREL, @
SEM BRI | BESHIRS (R8T IR « MU & FLER,
14 k. BRSBTS 5 X 9 Al ] (9 5 5 % X
PSR SRR X A LA TSN T (X R 5
BHIRS . (BEFEIAERTH 4, 5
AP I R SIS
am e | PELIRORE R 5 B i
L e | ERETRL RRIER BB SRR
iiﬁgﬁA B | 50T | 5o15.07.08 %éﬁgﬁﬁm Tl AR B BT
A il BT ¢“$%§ﬁ%% PR s SR AR T % . (K
efpmm. AR RITUE , ARG T S 7 AT
PR JEAE )
fES BRI GE . o B o
I Py %?Eﬁﬁk\%ﬁlﬁﬁﬁm‘%igm\
i P R s 50 75 A WV 10 4R, 77 g L TR (BRERE) .
BT RHE G 5% e 2012-12-13 %gig,kﬁ%; ERGFEA L TR AR RS . (IR
B2 gl Q%igéﬂk‘ VRN HEAE NI H 5 ZoAE 5530 THLAE S5 75 T IF
N N 2, 7 o
i O ARy | e
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)

BRIFST | R gi R A pE ST
WA
R
A, VR
7% 2,000 JiJCo
S | D EAMAEAMEENS, fieh. O
ggiﬁim“ FITT B AT KRB . (0 TR (%
LA | o | soon s e sor7 e | MRS WELS g ARTEAAT. R
NG ZE S $ﬁi AR | 20090512 | o0t 16 YEMDAL . GRS A BRI
A 020 F e | mfEE, SR BN 9741, 1
oo MLt . SRR . RS
: GUH . 0 5 7 o FF AR i 2 ]
VSt e
#+ (300501) . 1F
) i N
%§§®jigg SRLEUR) . (L TR (Rl b2 ) . BLEL,
oot B kR, GIRAPRL, (LSRR G,
FHABH | PVC | 80077 | oo | e gy | B BAHCR, T A AL S
WHRAR | Wi | AR SO 2 RO, GRS A
R, o | WEMABRERSL.  RESEHGERSH
oy b, | AT T PSS Bl
PVC #7517 i 25
iR,
GAAROAE | BORH: L itk Ler e, &
FORUACHIR, | TR R R HUI
B AR | RS VUBRR R ORI s,
. MR | R SRR, SR bR
MR |y | 500 B, WA, | B MR RSV T |
BVERE | AT 2001-3-22 2018 £F-2021 % | MRFERIGHEA : IRERIGEE: D HERHEE:
fwaE | © NFIEATE | ER e, BRI BRI BRI
WARGHHT | AR, B, HARHE TE B
(837212) FiH K | B HEW; S LBRRS. (BRIKiES
KRR | AU S, VR R B 3 R
— EEE)
TR (LR T/, LR T . NA-
| R R BN L ORI B .
gg@g%g% LB RN 2B, . R
PRI | g oo phimadn. Bk [-18C° <A
SARIBIS I | oace Y. THI. pimE. IETHE. 2-HE-L
ALICE(E | PVC (10077 | ,0 000 o0 | HBATEE | o i
THWAR | WIE | ARD WB | wprppg | O AR 301, 2RENE AR
P, B R Tﬂ%&@\%ﬁgﬁkmx?kygagh\
T | e R TR PGB, K. 7
oy B 2k ) R T b A A THE )
B g, iAo, SR bPEL, 2R 08B,
BV SR AT .
FSTETE
H] 2016 FEE LI
%g@igggﬁ 1T RO 7 R Fe 2 IS 2
T o I e R SRR |
P L m T | i, SRR, AU e, 9
prrms | etre | 107 | 200398 | wRgEAEA | L, Lm, FURRCITEL, MO
" AR gy | SRR L% AL TR
B | WEAT R R ST (ks

oaE] (LR fRiFR
GPREOET
A AE# 10
£, 2018 ££-2021

SALERITEH , LAHSCHR T IHHE J5 7 Al T 4
EREEY)D|
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B
R AR | R
AE

gi R T AN s

& L 5w
TARAFIEA
VRS FERTHR
PN Z .

W ERFT7R, T FEE R G SN R LI K, B VRS A B R IA
JE AR EALEE R E ST

(=) B 5L AN & o At B 7 SR B 5 EL B T

Oy ) R 5y A 87 7 2 R AL T R I e BERT BT e asF, s #4538,
O ) M GR 2 AR R R R s 7R A R 00 ) D 1,093.14 T3t 2,789.94
JiT~ 2,326.32 J3 70, 15 R 5 AR R R S R BRI 29 5 9 93.33% 95.56%
90.09%, /&5t E .

1. W TJER K BB

I8 ) N 55 AL R SR B4 T RORE 3 A HE ETFE. FEP. BH#ASI. PVC
MG PE MR, BRI

Az JITT
—_— 2022 FEFE 2021 SERE 2020 4EBE
RIGH =14 KRG =]=1 KA i b
ETFE 1,612.79 81.41% 1,337.85 62.96% 584.05 53.43%
FEP 21.02 1.06% 247.62 11.65% 191.49 17.52%
BELA 711 126.86 6.40% 163.23 7.68% 88.78 8.12%
PVC #fii 138.56 6.99% 156.73 7.38% 95.11 8.70%
PE M i 50.48 2.55% 62.08 2.92% 27.26 2.49%
A 1,949.71 98.42% 1,967.50 92.59% 986.69 90.26%
(1) ETFE

Al AR BN A AL N R R ETFE A6 T50RE, 12 2 2008 i 2w A4 77 i
AGC R A AE B N WAL A m] SRR TR (R AR ARG . AGC
PRSI A Bk A RS R 4 Ak, B R ZR SUIER A 5 B Bl A #]
SR, AR S UABATRE (Rl ARAF RS89N 507.65
Ji7ts 1,236.95 /it 1,612.79 Jivt, AT ETFE A6 TR AT E g 7>
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N 86.92%. 92.46%-. 100.00%, 7L s . BT A B AR M &bt N 5 KW ETFE
L JERE, SRR A & NS TBAL TR (Bl G IRA & R A% 5 E W
S PR 6 T ETFE fFRA 3E4T b

NI R 5 B IL AR MXTE (GT/IA )
TN VRS H 25 A LR A PR A 7] AP [122.12, 141.59]
URBH TR () BRAF R [112.41, 142.00]

TE Lo 2 m] AR WGBTS L AE AR RHSAT PR 2 7] K ETFE AL TR, _ER BTSN
TR LB RERHEAT BR 24 =] 4 A% DX 1) HAR s

2. AL AN AT INEAEA TR (L) A RN AR EI X TE] 2R A T AR
JEAL TR (R A3 RA R FeRIE M 3 2R U A Va -

mnERPIR, ARNEREA TR (R AIRAERIEE ETFE /L TR
RO RSV L5 380 P VTS LG A R RS IR 2 =] AR Vi BB 22 5 5

(2) FEP
On ) M5 5y SIS A 7l AT N2 2 T SR ) FEP B %0} EL A e 4 T

2022 4ERE 2021 fEBE 2020 4EBE
IV S ¥ F
SN SN aiAa
RIEER Bl RIEER Bl RIEER P
SR Ty AL N 21.02 233.53 247.62 80.32 191.49 61.10
(28] 308.15 75.54 366.22 78.83 59.96 71.81

2020 4F- 2~ 7 BA 55 RAL R K FEP [-F 1 54 Jy 61.10 T/ A T, B
PR R I AR AR 14.91%, FRPITRIGH FEP SR, 23w 2 S it B i R
(] FEP EE L EAL AR, EM LR

2022 HF 3 F IR G FAIL SR SR FEP (1°F- ¥ 540 9 233.53 JU/A T, 5 i
PRI RIS A 280K, EER T 2022 A R T8 il T R 75 R T 552K
BERIRG R 1 FEs i FEP, REEE AR E PR — e f i, AR . W 555
REEBARFEARAE T 57K T, HAE T2 PR 555 R B Y A B A AN e] 34X
P, TR RO

(3) RHRF)

2w NS 5 v R BE AR B LA R SO IR — 2R ke, BAR X2 =) ABA 2 e
AR 2 S {4 L P SR I 28 e AN A JEAT X EE 23«
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2022 4EPE 2021 4E B 2020 4EFF
IV
PE SERA | R | PR | REE | PR
S 5 AR P 126.86 79.29 | 163.23 60.46 88.78 49.32
2 LS R - - 4.76 47.61

DA R TR L M A N BN R R A IR A w1 A
R, 2 ] BRI R A A, HANBEAR G i r2 > R AE SIS AR 555507
TR, FARSHEREGERR. 0 EERR, 2020 44 R WA 534t
I T T A 2% S I s PRI R I (AR A ZE DN

0

(4) PVC Wjg

2022 4EBE 2021 4EPE 2020 4EPF
A B R 25
KMGET | PR | REE | PN | REB | Py
R 5 RN 138.56 7.57 156.73 9.22 95.11 7.05
L LR R 47.64 7.11
g2k 7.60 9.30 6.61

FE: I NERA LM PVC (A, HALED ET IS, SRIE wind FEH.
1 ERP7R, 2> 7 ISR Sy SR L R A 55 A 28 i 46 7 7o R A ) T 37 4%
Wi 2 BN .

(5) PE #Ag

) NS Gy TR PE B AR BARRISEON 7042 BEAEAT 7540 MG, LR X2
] A5 5 T RN 2 3 (3t L T SR 7042 1 AR AT 7540 A4 I B 00 R J2EAT 6T EE 23

Az Jige. JUIN)T

2022 E)E 2021 i)ﬁ 2020 @E
bHRkR | GLRRKS T T i
T J'Z?ﬁ TR qﬁ?ﬁ TR qz?f

RO AN T 33.20 8.30 62.08 7.76 27.26 6.81
7042 ¥ g

R A R 15.33 7.66 8.50 8.50 6.64 6.64

SR 5 FAE N 17.28 12.57
7540 s ————

2 AL N T 29.81 11.92 54.98 9.28 33.95 9.60
ipZE2kii 8.77 8.49 7.71

e TN NEEE R 0% HDPE CRIKAT4K 5000S) 4%, RIE wind B il.
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1 BT AR 7 MR S S R 5 LS SR A L2 PE
BEAO T3 i A2 . 2022 45/ 7 B 5 ST« A4S ORI 7540
BEROIHE 00 T, SR ARG 7540 B EERI THISL, 1k
LTSI R PE RO AT -

2. BT TERM

N E A G IR R R oo asfE RS . ey, AR, A
(LI

Lz oo, Tt

EbkL 2022 4EFE 2021 £ 2020 4R
K8 | s HARIMNEGER| " GATRINH B |, " SAFTMNR G
KB gamnrem | OO | pmmantesl oD gy ol
s 119.55 34.62%|  403.76 60.71%
4k Hi 2% 62.22 18.02% 78.16 11.75%
IR 41.54 12.03% 32.68 4.91%
it 223.31 64.67%| 514.60 77.38%
(D SF
HAr: Jigt. gl
JA— 2022 £ 2021 £ 2020
\._\L
KIGET | PR | R | PN | KRB | PR
R o AL N R 119.55 2.28 403.76 4.54
L fL B P 43.89 1.95 218.85 3.77

2021 o0 ) INTA S AN RIS B (- 25 S0 0 4.54 T/, B i it
TR R 20.48%, 2258 24w ABE By S oL 7o R 24 g 2 7 7 Pl SR )5 e
FETNREAN S M FAFAEZE R T EL. BARTI S, 2021 £E 28 w] M S MR R 1 —
ARG P, W Fr D EAE R a7 5, TR T S Y O B, MU RS R,
SR ZOS 5, 2021 £F 23 ) 28 s {1 N R RIS Py R 29 By 4.68 T/
55 57 5 A L7 - 1R A BN O R

2022 o ) NG Gy R NI RIS B (-2 B 0 2,28 T/, B s it
TR DM R 17.08%,  F o 2R 70 B 5 ve i i P2 45 110 AN 52 20 SR (B I >R
VAP KA A AR AE B PR FTORBRZ R M PE g fr, HoArdg . Bid
PO RIS 2022 4528 =) 5T 5y A P R IAES e L B D 21.57%,
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R IR RO R, 2 RS G SRR RIS i O 1.69
Tulft, 52w A L R RO AN A O

(2) 4kE e
Hfr: Jigo. JulfF
2022 4R B 2021 4EE 2020 4R
BERIRT KR
KB | PR | R | CPHEY | RIEER | PBRS
A G RN 62.22 3.10 78.16 3.10
28 e AT 12.92 1.50 1.21 1.44

2021 - on ) INTA S AN T SR A ) 4K R 28128 B D9 3.10 T/, B2 i it
IS TR R A% 751 114.86%, 2022 £F- 23 7] WS 5y FSAE N7 R I I 48 FL 25 1 251 4 Dy
3.10 Ju/Mt, 2 v BRI RGN A% 51 106.67%, - 2 4k LA 140 73 PRI RRS
AFFTEG BARTE, AL R SRR, 2 7] & s N R R 1 T
ZANUIE TN Y VA NN S 7 % PN oW P 7% 1 P NI SN e o Sl w4 SR
O ) N S A R W A4k LA (T 25 B4 ) D 3.37 e/ 3.14 st 5
TR R A A N

(3) BE
B Jiot. gl
2022 4ERF 2021 4R 2020 £
LR T
KB | PHES | RWH | PHEN | REB | PR
R B I 41.54 0.08 32.68 0.10
v L R 7.84 0.10 12.90 0.09

0RO ) AT 5 A NG R AT A 24 i 46 7 R SR [ 2 R O A A A 22
z‘l:j_c‘/J\o
=, #2022 FHNHHERONIRR, 5UEFEERIFIRKN
bh, BN I B AR B L .
(—) BE—PUi B 2022 FHN R HEROHIRE, 5UEFERENFEILH
Xt H

2022 4EJF 2021 SE 2020 4EJF

HA BENREE | W | A% | Steims | W% | BAO% | HNEH
=Y CONND SCINP-4CIONIE SCONNE SC N 4C NN 4C 2
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2022 4EPE 2021 4EFF 2020 £
BH BERIREEL | W | webE | BRI | MmE | BE | BEREE
E&F |EX B | B B B | B
A A 13 3 4 14 6 1 9
1 T JE R
Bt 72 18 17 71 31 9 49
HT
iy 70 22 19 67 66 0 1
B R 44 8 8 44 6 10 48
TR 99 44 58 113 56 35 92
HoAh 28 5]
et 62 16 19 65 18 9 56
=u7n 360 111 125 374 183 64 255

T X w2 R AR AN, BRI s A RER S IR

WS BRI, BN FEE S N 255 K. 374 %K. 360 5%, BEiK R KA,

2021 FEEAL N FE R E B E K, FEFERE R AT 2021 FEEREER . ARk

B TEE
jras oy

SR B N 7 B B B K

2022 4 FREMNEEEN 279 K, B EEEH N, EEERK R LA
BOAE 25 P2 R W B — e B R B, AR o S IR A AR IR, 2022 4F
JE A AN R BE N 360 K, 5 2021 AEALN i ACEA RN, RN EE AR S

HA G,

(=) WHSEAMRIGHI ARG L
W HIN, KAT NAFAESTINRIE, 32 25T HMIE N7 1 0 SR 8 Fhras -

YRR S35 7 A5 ARG IR L o8 A 5 R A4 R P

B JIIG
; ) BESMk
gt | UV GSEEARR | SRR 020 g | g
5 K i3 EE
ZAF RERRIUESHRZ )
UAEA TR} Jt bW AGC HR 2
B (ki) H| ETFE |#MTAF. AGC FRaX| MEREML ST | 1,612.79] 1,236.95] 449.24
PR A ] S bR AR MR
AT 44 Al
%7 F 2005 &, JESHHE
£&S TEC Eﬁja HRIE 1% 7 B
CO.LTD RIAMEL [AEE, HIRTET UL, | EReft| 253.45) 446.63| 162.76
’ CE Z5I i, 75 13
hEL HA R,
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ik A Mit
BREGAR |To | mmekren | MW 20224 0ok | 2020
R Aty 4 B ;o EHE
E£H. It EE%EL
ANE 5K,
[ ZAE RERR AT
MRACFNT | o ptn | bbbl 220 T | HERE DL 082 3278
HARAF e
&t 1,866.24| 1,724.39| 644.79
5 RAT NSRRI B A HL E 100.00%| 100.00%| 99.94%
5 RAT NEMELR G S8 L E 13.519%)| 11.25%| 7.43%

Ve DA REOR IR 1R A3 R g
n BRI, AR BRI E B KA TR (R AR A E&S
TEC CO.,LTD. B R4 K- PHEA R AR =FMERR, BRI+ 2A
) BRI A, 28 W) ) FR W 32 B T B A P R RE AR

. S5E b BT R BRI B B 20 A7 AR S A6 T R RER T A (X

DB ) PR A

ETFE. FEP K4 540 TR A B4 A% 22 7t K S R R AL L Rk} %t B
1k T ETFE. FEP ZM AR S EERIGM S ICEE R 2, FAK T B4R L0k
S AR RGN, o RAT AR A TRk & o B FE ETFE. FEP. KA
T, PVC BIIESE, Fh2EZ, SRR EEEUIS, A RS BTSN & AR AL
—EZE . WEIAN, A TJERE A R B B LA T

b Jioty FINTS JlIA)T
2022 4R B 2021 4F 2020 4F

BiH X | R | CP¥ER | ORM | KW | EBR | RW | RE | PR
EF | BB (| &8 | FE (Wi | &8 | HE | Wi

ETFE 1,612.79| 12.00| 134.40|1,337.85| 11.48| 116.57| 584.05 442 13211
FEP 329.16 417| 78.95| 613.83 7.73| 79.42| 251.45 3.97| 63.36
/T | 178.81| 1351 13.24| 24835| 22.01| 11.28| 119.95| 12.70 9.45
PVC #ffl| 186.20| 25.00 7.45| 156.73| 17.00 9.22| 95.11| 1350 7.05
PE Wifi§ | 133.06| 13.86 9.60| 192.49| 21.95 8.77| 96.10| 12.10 7.94
BELJA 7] 140.80 3.00| 46.93| 163.35 2.71| 60.27| 9354 1.90| 49.23
IR 183.87| 13.53| 1359 216.92| 10.83| 20.03| 89.01 7.40| 12.02
R 88.18 2.42| 36.47| 119.15 3.74| 31.82| 60.66 2.27| 26.75
HoAy 610.19| 37.42| 16.31| 545.62| 24.31| 2245| 354.72| 23.17| 1531
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2022 SE B 2021 4F 2020 £

B | BE (Wi | B | BE | Wik | &8 | BE | Wik

&7t |3,463.05| 124.91 27.73|3,594.27| 121.75 29.52|1,744.59 81.43 21.42

7. ETFE. FEP W7} ETFE. FEP AL LKL ) ETFE. FEP (4t S ETFE. FEP
RG0S B B & ETFE FEP b TR S BRI & TR G &80 X H &
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AR E 0 BRI T3 318 T Z2AE #eir BRI 25200 73 58 2.34%. -6.16%. -5.43%.

4 FRA TR ER -0 36 5% FH AR B B R M

)8 2 F AR st BRI SR E E R 2022 4, A 2021 4 9 AFFIRRRE LT
B[, 2022 SE BT IH SR LA & 2022 4 23w B AR BN B R A
BN G A HE 9 AN, S BURAIH]IE PG K. T 2019 £E & 2021
A id P A S A RS, PRI DA T 225 2022 4 #4571l 18 2% FH A2 3hoxt B A

8- Al

B JuPK
WHH 2022 £ (MED 2022 £EE 2021 4R

SRR (5B underfloor) 3.54 3.54 3.44
i%g?g BLRA® 2.30 2.53 2.09
AR A D 1.61 1.61 1.63
PAEEATO 0.21 0.21 0.19
AT )& T @) 0.48 0.71 0.48
EFZE (%) B 35.06 28.63 /
BAfr ) B RSB R 643 /
RIBEm (%) ™2

T 1 BRALBRGE 2022 S FAL | IE B 4R RFAE 2021 SE7K, DA ST A7 i) 38 9 AR Bl oxk
SERIES AP

T 2: B 9 AR BB R A R =2022 4F FE B R %2022 A (D BRI,
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R EFW AT AT, TR R S RN A ] 2022 EEFIK T I
6.43%.

ZiEME (1D . (2« (B . (4 FFX RN T D) Z Rl B =
ST AR AR 2 _FIR R ZRAE 2019 42 %8 2022 E AR R AL SN, BRI T 37718 T R 4 iy
B RO -

B %
pijif=| 2022 4EFE 2021 fEFF 2020 £ B 2019 4ERF

R 7 37 Sz B A D 27.62 27.82 41.91 44.77
underfloor &4 &K 22002 -1.01 -5.27 -2.5 /
ICZ2AZ G -1.75 -4.42 -0.01 /
AR A AR B 50 (@ -5.43 -6.16 2.34 /
AT P ARG -6.43 / / /
@@“%}? EE (0-0-©- 42.24 43.67 42.08 44.77

VE 1 [KIA ] 2019 FE5 2021 5 s il is 2% A XS e g, 2022 FEE A R THE T IH 3%
WhnSECAAHE TR, Kb AR 2022 4F 5 i) i 2 AR S5 B K 5L

Wt R, ISR ETIE A P underfloor SRR T 3 B M 2 5 LS AR E
KOG NR MR MRRASE 2019 4£5 2022 F£R KA., LLEEE 2022
G 9% 5 2021 A LR 4E— B0 TR T 3 18 Th 26 3 BRI 2250 N 44.77%.
42.08%. 43.67%. 42.24%, WM T ERZAL SN FRE .

(=) deRMHH

s AL SN T3 BRI RS K R A FE = M WS R R . IR RHR R M
BHSAAZ A DL K il i 2% AR B R 2R, & R0 BRI ) BAR S i an R

1. e HAE-JHSD RFF=mEERA 5 RN

2019 4F& 2022 45, JHSD RAU/= oAb E 2 i R 50, HAEA
R ER AT EBRRKCPFERBRK (HEEAHEEMNREE ST ODM/OEM
BAHEERE) , ANEEHEER S LB SEILEMNT S BRR R AR ). 1%
R AT I &AL & LE DA A R B AR R B A R S DL a0 R s

BAhr: HIG
i H 2022 4EPE 2021 #EpF 2020 #EJF 2019 4EBF
EEMTIZERME (%) O 51.04 54.18 52.68 4752
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WH 2022 4EPE 2021 4EpF 2020 4EJF 2019 4EFF

EEMTIHERR AE
HSD) (%) @ 51.93 53.55 56.55 59.62
EHEREZR (%) 3=0-@ -0.89 0.63 -3.86 -12.11
JHSD 444 643.82 373.72 308.53 1,514.91
JHSD #4851 (%) 25.04 16.69 22.16 58.89
JHSD BFIE (%) 48.38 57.32 39.11 39.07
Horr,

FH R AR 74.30 71.58 70.33 71.24
EBHIZE (%) OD'\ﬂ/ OEM 9.95 5.95 4.72 14.00

R

HERHA 38.52

FH R AR 59.72 78.27 52.42 12.21
B E 2 | ODM/OEM

%) Kzt 40.28 21.73 47.58 14.06
HE R 73.73

T 1: teAb JHSD 8948 5 EE AR AL E M TSR B H) JHSD R AU i & AU AL £ M T 3418
Th AR PR B A
2. BLACEHE L R fE S BT JHSD RN &AM T 44 & (1 JHSD & %17

i B B

L ER AT, B JHSD R A7 fhAE B A B A R WO o EE S5 H AN ] DA S AE

BHERT BRZRATAR, SEAFEILEMNTIZER RS, 2019 F£2
2022 5%, [K JHSD Z& 417~ Sh sz db 3PN 7 37 18 T Z A 3G B A 2 4011 N-12.11%-
3.86%. 0.63%. -0.89%.

2. FERE-HEERAEE

N EIEALSE N TT 744 6 B AE G B 32 ZE 2L ODM/OEM #5280 A7 B s AR 2R T
P T L 7 A 2 L T 1) R i 5 P LA GO EE R T B AN T I T B R R
AW EM S G HFE. PUBZE A, Rk A R R R 4E R R
F IR, 2019 SR & 2022 Gy 5] HE A AR 2O 6 36 N T 18 Th R AL G B R 5
M an R

LTIt

H 2022 4R | 2021 4EJE | 2020 4B | 2019 £/

HL AR S 481.13 396.81 209.21 187.11
R ERET (%) 76.23 74.88 74.03 71.28
JEEMTIHERIFT (%) 51.93 53.55 56.55 59.62
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jgfiﬂ"ﬁ%%ﬂ%w (A R 44.12 4838 52.95 54.58
HE A A AL 2T I BRI (%) 7.81 5.17 3.60 5.04

M T JHSD R i B AR S AL SR T I BRI AR O AE 1. RFE A 3R-JHSD

%ﬂﬁnn%ﬁ%*ﬁﬁﬁkh/}?%qjﬁﬁ, PRI, BEALH B A

BAZELY CHIFR JHSD Z 517 b i)

T EFRRHN, 2019 FEFE 2022 F, HT A FEALSE M T I i AR U A A

A F% AL N T BRI R 4> 5] 5.04%. 3.60%-. 5.17%. 7.81%.

3. MEEEILCEEFHHERR
ANFEAL SN T i E B USE e n i &, 2019 44 2022 4, jnxt

NR MR B BN E
Wi o ABSE I 737 BLSE e A A48 B 40

» AESEIM T 37 BAN R T B2 30 i N R E R BB 15
=1 =AYV E SN SR S ) e

Fit s :
whr: NRMot
i H 2022 4B 2021 #ERE 2020 #ERE 2019 £EFE
/\ \/E
;%7‘3‘% R ES 1,311.28 841.97 609.01 680.68
PLIETTU I P S A
B (%) 68.04 45.13 56.19 64.36
FIoo i NRMICE 6.7261 6.4515 6.8976 6.8985

T PLETTiH 7 dh i S B LSS TT T i A B L L 2 A BR JHSD R 417 a4l 540
o ERAF, ISR BLIE T b B R AT LE DY 64.36%

56.19%. 45.13%. 68.04%.

2019 & 2022 FFE U N R MILRAF/ERD),

LAR

B FEIe N R MILE 2019 £ 2022 AR KRS, 55 0N R LR
XF AL T35 BRI 2R 5200

R %m%_’%% ZIKmfﬁ’igi ﬁ@iﬁfw BAR ﬁiﬁﬂﬂﬂﬁ%ﬁl /E%ﬁ%ﬂ%
Br B | Guek) | Gk | (%) | FIZE (%) i (%)
2022 4E 151 10.57 459 | 5655 57.60 -0.71
2021 4R 1.41 9.07 345 | 6201 64.47 -1.11
2020 4 1.37 9.26 377| 59.35 59.36
2019 4F ¥ 1.26 8.67 301| 6531 65.31

TE 1 ISR R = i A T A B A - I DL SE ST AR AR FL CHIITE
#2019 FEPEIITED -2 iy AL AR/ 3917 AR TR B A - S T DA SE T A 1 B
FLfire CAENEAR-2019 ST B0 PSRTeih ol S BV AL SR T 2 8 B

7 2:

PSR A B L

AT AR FLA

BT A C IR JHSD FR 517 il 52

i 2RI AT R, 35 00 S N R TR VE B e 3 BRI 2021 4F & 2022 fﬁ%ﬂ%,
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o AAEAS AL SE N TT 37 TE T R AEHGH BRI 2021 4 K 2022 £ F [% 1.11%.0.71%.
I N R LR A S5 m AL 32 M T 37 TR R s /NF RN, EERIEEMN
M PLZETC I A B & EUAR T BRI T 3 DL ST 248 5 s v T BRI 7 37 AT 2

4 BARR- BRI R

o )RR Th 3 T A RE AR 28 23 W] Bl 30 R AT 77 it (10 25 8 B AR A ol s
2019 £ 2022 4, Lh 2019 SFHALAPRL A Y RER, ISR R FEARL R A AR Bl
MEEVIIES - AR

AT oK

i H 2022 4ERE 2021 #ERE 2020 5EFE 2019 £EFE
%fﬁm (411 JHSD & 7.45 6.04 6.16 6.39
H = D
BT Ry AL RA@=) 2.98 2.44 2.45 2.58
+2)+(3)
BT PR R A YD) 1.79 1.79 1.79 1.79
A EHEAT® 0.27 0.19 0.19 0.26
B )i TR G 0.92 0.46 0.47 0.53
MEFEEFE (%) © 59.96 59.56 60.25 59.62
EEMTIHERER (A
HSD) (%) ® 51.93 53.55 56.55 59.62
PR AR B B F R
KEE? (%) (©-6) -6.02 -5.01 -2.88

T L BEAL BRI RLRAS RIBGE 2020 42 2022 AT RHSAA A
TE 2 MR o BRI =L R M TS BRI ZE (A% JHSD) -5 5B
FyAbEMT Y O IHSD) #EHVILEM T I EHI.

L ERATEN, B S AL R AR 4ERETE 2019 SRR, RIFTRF A
AR B0} A6 5 PN T 37 18 Th 2 AL AT BRI 520 4351 -2.88%- -5.01%. -6.02%.

5. A R FK - 1& 3% FH 22 sh et B R M

)it 2 F AR 2t BRI R £ 2 R 2022 4, A F] 2021 4 9 A FFIRERE T
B, 2022 SETHRIPTIH 2R3N LA K& 2022 SEA F R PR RN GL . BT A e
BN DAL & S G N, S BURLLHIE SIS K. BT 2019 4E % 2021 4
A id P A S A RS, PRI DA T 225 2022 4 #5118 2% FH A2 3hoxt B A
&S ALF

T H 2022 FEFE (JFD 2022 FEF 2021 EF
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HE 2022 S (A 2022 4EFF 2021 4R

SFHIRAR (BIBR JHSD) 7.45 7.45 6.04
B 38 A A D=D+2)+B3) 3.12 3.58 2.44
AR AD 2.39 2.39 1.79
B EHEATLO 0.27 0.27 0.19
Bp7 I BT ) 0.46 0.92 0.46
EFE (% G 58.10 51.93 59.60
HLA 3 S AR X BRI 463 /
M (%) *

%ﬂ§ glg:u;.mﬁ% 2022 4F AL P FHAERFTE 2021 ARk, LIS B A il i 2 FH AR 2l

2. B 9 AR S B R A= (2022 4F BB ER-2022 FFE (D B
O * (G JHSD ZJE AL M Tz E DR A i a B A AL S M T A [E DR A A 8D .

B FARDNS AR, DR LA S S RSN AT A F] 2022 B R B
4.63%.

B (D . (2 v (3 (4 FFEXALEM T ED) R AL A

AT L R IR D TE 2010 4R 2022 4R KA AR H, LT I T 2 4
R EVIES SN IR

BN %
prjif=| 2022 4EJE 2021 4EJE 2020 4EJE 2019 4ERE

JEEMTTIHBREO 51.04 54.18 52.68 4752
JHSD ZF154m©@) -0.89 0.63 -3.86 -12.11
TCZRAEZ R E) -0.71 -1.11 - /
AR A AR B S0 (@ -6.02 -5.01 -2.88 /
HL AR R R R B 7.81 5.17 3.60 5.04
B R A S E) -4.63 / / /
g%ﬁgﬂf I (@ 55.47 54.50 55.82 54.59

VE 1: RIAT] 2019 £ F 2021 45 P sy il it 9 P AR X A e, 2022 SRR A w4 IH 2%
B S SRR 3 B A N, DR e AR, 2022 £E B i) i B P AR B B R SR

I R, SR JHSD FR A= i g5 466t 638 N 17 3% B R 2 52 LA A e
FICRARMICE, MEHATE 2019 4% 2022 ERKAEZL, LURRGE 2022
FEHE RS RAEREE—8, WAEEM T BRI 5008 54.59%. 55.82%-
54.50%. 55.47%, W J5HALSEM BRI REARE .

Zi EPN&, 2019 425 2022 4 E N I E D A A BRSO BON R E
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WK T 37 BAN T BRI ARAR S JRARE DAL fil i 2% FH A BhEmi ob, 3 5258
#/* underfloor M BARE =M ALRM T BAIRBBERIRAZS) . JEH
BECL K i) 2 AR B e 4k, 1852 JHSD R A1 7= S A X o T AR 1k DL & L R
R BAh, BRI LM 7 Sh T S TRl ELE R A AF A 22 57, N
W [X B2V AR M R FE TR AFAE 72 5

= AP BT RN B R AR EAS R X B R E AR F &S
KRR EEE R, SEARBXEMNRLREEN B RRBIERR.

(—) EIRAERF BRI T

2019 £ 2022 5, AFMERMAERGETREN T T, ERMTE
FRAZ S G R TR

2022 4E 2021 4 2020 £ 2019 4
WEXHE | EZAK | BHRE | BAK | BHRE | BAE | BHARE | BAX
(%) |B1 =] (%) || (% [F)®] (%)
ENT 43.88 -4.04 47.92 -2.26 50.18 -0.92 51.10
KM T 3% 27.62 -0.20 27.82 -14.09 4191 -2.86 44,77
b 51.04 -3.14 54.18 1.50 52.68 5.16 47.52

e BARARZ=1 BRI R- LB,

LEEARM “— G HA. BN FE SRR E DR ARG N . RK
M LB XS B RS E S A — B R S, & AT B
WA P ZAEI” o8, EATIZEBRRENBONEE, 2022 F£2I5E
MR T B BRI BAR 20 R RRE S, LM BRI R 205
Ka NEEEs, EDRMAERGAES N M. IS X B R AR E S A —
B, B BRSO R T

EATS BRI T e
WK | 2w EE ER
e | BmER | U AmEm | Y AR

FrHGE P The
underfloor heating

2%5 & / 2| store (DAREFR 7 /

FA underfloor) B

KGR EFZE NFE

FeE &R JHSD &A= s EA B8

JHSD & | & / % / 2 | AT ERRZERKR,

H 77 i A AR E AR 5] A
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iy % WM 51 JE i
A S H H R
RHE g | REER | o BRI vl Atk
&R i
Ak
AT T T P
MR- S A R 5 0 K L
LN / i / N U S
K% A ] 2022 AL
T BRI A A FLE
2021 " HFRE R N
bl IS T I I B eicla gl I P R o
a2 2021 EFFZ ﬂ%?% 13 2021 4FEFI % T I
R ‘F% g2
2022 iR
PriAgR Ll K Ja] 2022 fFEiHEMIITIH
— BN THIN, A LI HE A T4 2022 A LH AT IF 2 b1
Wb | m | REREEER | AR | | FEA TR, (R
sl FIREIM, 726 RN, 725 59 S5 PRI, 72 5 5 8
TRER I 2 P A RN, ST WORRE, SECEFIR T I
m, SECE Rl EST
T
o SR B TR L 25 1
et T, MR, Hob
R R, (7 et ;
ek @2022 FFEui AR
R FBE V. Sy
@2022 HEEITTHA Lo B s
Stk % - T HEIH 7 A TR 26 0
LR | 6 / R apmeme e | T | P,
% fihoailiinss AL 37, 2 I
T L % ) i S s bACE
it B B 9 U e
T HOK B I % o *

SEUilES AR ST
T 37 B A R AL B
e o

TR .
PR R AR A2 Al ) b 58 i i
7RSS A LA NiTR 7

N,

5

FIRTTFL, WM T3 AN 2N BEBR 32IE A8 50 JEARAR Bl DL R il i 9 FH A2
Wi &, 385238 % underfloor (5 BUR A R M0, LS T B A APz

BRI R AR A B L K 3G 9% AL SRz 4k, 652 JHSD &R B15 i 15
oy BB AR A A U . e A, BRI T JESCH T A M5 S oAb LE

ERMEIAERT, PILK L%

=/
2

=
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(=) BERHRFEMNRRZ T

2019 & 2022 4F, ~wE BERAERTE N TS KT, JEseiiigt
A ARG N R IR -

2022 48 2021 4¢ 2020 4¢ 2019 4¢

WEXE | EHE | BRRE | BHE | BARE | BHE | BARE | BHE
(%) || (%) [ (% [FO0)%| (%)

BN 55.61 -1.62 57.23 -3.4 60.63 6.85 53.78

B 17 4 30.41 -0.87 31.28 -16.68 47.96 1.11 46.85

JEEM T 70.87 2.01 68.86 -3.48 72.34 1.44 70.9

o BARAE=Y B AR EHBREK,

2019 fF % 2022 4F, /v ] H IR AR e i E N T A B R SR B A RO R
i€, 2020 4% 2019 A HA — @ MEE K, 2021 4R 2020 42— E IE A T R
BRI T 37 B iR Py 2021 AR B 2N i BEROR,  HAh AR FE B A R AR B BN
farg. LM ARG BRI 2019 45 2022 R A&, 2021
FERER TR, 2022 FBFZRIGK, TR R EH R EAARF =T

EHA T BRI 3% db=mism
EWMEAR [ Bx B B
w | BRI | g BRI w AR
2021 FEAFHET
W KIAEERE
§§%§£ P T
s | O / 2 | BT —wmn | & /
o, urg‘ BALE, S5 2021
» RIS
i B B
N F] BRI 7E AT
e 2% 0 7 R
%iu%lﬁ B | s, A } Egu@,,ﬁzozz %*_1&%1%%;%#
7 g R (= / 7E P R K & = R R ‘%ﬁl
AR b §§&’2021 2022 EEFIRAE—ENR
[ =3 <
BRI — RHK
i B B
A FEITEE K N ) 7E A6 25 W 7T 3 6 B R
R - 3% B AR A5 Y 5 A e 1 K HL 4
8 = i ﬁ o | NEEE L - / . FEFIXTEC 5 Ao BRI K
ﬁg Tk, B8 H TE | PR AT 2022 HEAEEM
: 2020 4 EF 3% B F AL TE— IR
K K
FHER-| £ | 2021 FEME & | 2021 MR EA I | & 2021 FEM R A K, {F
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kg BRI T 55 =M
EmEE [ Bxs B oo B
g% EAEI g% REEI g% =30
PR % AR, K, 13 2021 4 £ 15 2021 4E B FIZ F I
B3TIEN 15 2021 EF F T %
BN
2022 FE it
%ggf% 2022 FiH AT IH
ik B - B, A YAk YN 2022 F R PIHTIH 9% DL K
s | on | mmnsm | g |0 SURERSEE || FEEATSN, R
jintald S, 7 AR, Py X SR PR, P A
8 W e i 52 A K A, AR, SECERI%E T
S, S SEEFIR T
e
N YRS A T P AL 25 00 R
i%ﬁgffnﬂnﬁ %m’bnigﬁﬁfé%ﬁ*‘
O 2021 i N
%?%gf;?g BRI R T
AT @2022 FETT N R M
22022 42 7 35 A, HEBRERK,
R K - - rmrsmk, @] . ﬁ%;&ﬁﬁﬁﬁ%ﬁ%
kil / Bk, | | DERR y
% L A 717 5 B 2 b, a b
2R i e bAER
HET T e K 1 A3 T0 45 A B AL L
o o TR
R UL IL 5 22 4T L5
A 15 7 ) 26 5 W KR 717 3
S N,

MW FFRATHE, 2019 4 2022 4F EH N T B R RGN E, TERE N
T3AE R 2 A S £ BRIV TR - N3 LA SE I T ) BRI R AR B R A
R, S AT RRER R, LRSI T dESE T A R
AR B IR 2R AT HAR o A

1. BT 3% B 7 S BRI R BB 24

WK T4 B 2 AT B 2021 SRR A RARSN IR EEROR,  HoAh 5 B A AR
XA RE, 2021 FEEAR T EERILRAZS . MBS 7 ik
BH) SR ERE WL BAARFLAT

(D ICERARFRRRMN
ICHRAR) R 3R T ZERE I A m] BRI 37 2021 48 HARiR ARG B %R . A F)HE
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WK T S B 65 B i e 2y B B DS Tut AT iH i, 2021 SER AR XS SecTHE
TR T B R AR 2021 SEBAERN FE, BUONIIEE 2021 SE35 0 AR
TSR AR A W T 37 E P2 A T8 B 2 G

20214E4M T | 2021 AT PO 20215 | o o | BUUE | CEXE

WERN | WEAN BRgA | o | BRI | Rl
ER | Gek) | 2020%F | 20215 | Grpgy | | (o) B 2 (%)
0.98 6.29 6.8976 | 64515 | 4.28 | 3205 | 36.45 -4.01

T 1 BEME BRI R =40 S A A - LS ST B 45 B (2021 4
A -2020 ST IIEA) -3 R B AR/ 3 AR A S A - S DA SE ST T
B > (2021 4 T H4Y038-2020 - P EIE%H) 1

T 2: ICENEMRPEWE= (EFHR-BHIMERFA) R i A ik A 5o it
DB BB 37y B 7 T A A £ 5

Hi B2, R I N R Rt SE e T HE 3 Bl 7] B A R > 4.01%.
(2) EMEMM AR B R R
JERTRERIE A% AR B R 3 2 LR 22 =] BRI 1375 2021 48 H iR A 8 B A
o 2021 FEPHAERA i EEM B E . A TR B RER I A% YK 3 B
N PSRRI, IS S Ty 2021 4 B IR B4
FONEE, DUR ISR A AL B0 B A R -

CXVARPIE S
HH 2021 FEFE (D 2021 4EBE 2020 4E &

- 15 Ly 6.23 6.23 7.67
B A 3.99 4.28 3.99
BALAPEH A 3.19 3.48 3.19
AL E N T 0.23 0.23 0.22
LA )3 9% 0.57 0.57 0.58
FBAE (%) 36.03 31.28 47.96
MR SA A B 0 B F) 475
IR (%)

W BRI A, MRS AAR S E RGN T3 B IR ARG 2021 2 FE B AR
T % 4.75%.

(3) BRI NEHEBERE W
A5 BRI T 3350 70 0 Wi A VR TRIEKS, & 7 0 23 =) R i N
BAE, WHES TRAGERR. 2021 FA AMREE 15N, WS
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i r A AR R LG, DRI S AR e B B AR AT P
FENE B TR ERILE, FEAR 2021 F B EER AT BRI RAE

SEMEEEN R, FARRGOLUR .

THE 2021 4¢ 2020 £ % (%)
R = IR (RITK) 0.90 1.20 -0.30
R = REBFE (%) 38.55 53.98 -15.44
BN A EALE L (%) 24.03 23.03 1.01
B i B TTER (%) 9.26 12.43 -3.17

T AFERKIN 3% T 2 L ODM/OEM B HEATH AR, 7 i SRR 32 % ) g RS BOK

PRI PR i E A SE R, 2021 4F 2 W] BRI T 37 B 4 i fE 2
Kb BEA 7= a5 L EE QAR i 4h

- AR T PSE

P AR, 7= 4

S e [

WA

LERAEAE B, L
PRSI BAN R0 WASE (4)

W ERATAL 2021 FEAEHE T 5K S E KR T LR A Z 7
EETmmisIiE, 222021 FEBAF T 3.17%.

(4) PR ER

A FE L ODM/OEM #ETERRIN T 7T Rk %5, ODM/OEM % F X A ]

P A AETE SE LI R R, SZ0EREI, AW FE 2020 AR 2021 4458 M AH [ 3L 5 A8
[ RS 7= il BB B o LUAP AR AR Ak . BEAh, H AN [RDRUAS 77 i FH B A R} K
B PR IE AR, BB F RS P S B R AR ZE . B2 N
ST HIRIRZIE, 2020 420 A3 4 BRI 5 7 S A B o LR R, RIS 2021 4R X
[0 2 P FTIG A T BRI R BRI, — RS 3 2021 AR A w R T4 B 3%
IR BRIZ T . LLHTS 8457 5461, 2020 42F1 2021 4 HTS Y5 7= i
FE R T 3 B A8 B US43 ) 492.40 3756+ 170.29 J5 76, BRI 435104 60.44%.
50.94%, HTS A5 /™ i N HA A FRUE AR Z 41507 i, AR5 il )6
HMIFAFAEZ S, 2021 4F HTS RS i B A 2N AN o5 EE R I 25 6 3 B
i3 B3 B GHE BRI R T

7 it B G AL AR S BRI TT 1 [ 428 T P s B M 2R AR S ) S ML 540

HAL: %
T B 2K 2021 FEEF|F 2020 FEEF|F FRRERT!
MR T 373 B 3 iR A B AR 31.28 47.96 -16.68
7 Bl B PE d 2 S BN T 3
1 R 29.91 44.36 -14.45
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EHRER"? 1.37 3.59 2.23

T 1 AT R 2 7=2021 T HK-2020 FE K,
T 20 BLALTERN R 22 = RRN 7 b B 2 AR B -G Bk 7 ik A A AR B S WO T 1
PR R B

i FRA N, KPR S SR 2021 RGN T E IR ARG B A R
BRI FR 2.23%.

LR PR, W T BRI AR A D 2021 SRR R T R BN £ E A
b S5 T PN | SN v o e ) IS NN o O R e R e = O A WA QNG Y (AR )2
M o

2. e B IR~ BBRIRESI 2T

ANEIEALEMNTT A B RAERA 2021 4F K 2022 4F B R A—,
BAEE R R AN, Hodr: (02021 FEFBFR T [ 2263 173% ODM/OEM
AR 20 W N R MIERAREN . SRR AR B el ; 22022 FFF|H
A 2 T A R R AR A U K DA K e i B R AR B R e T . DL B 1 B AL 35
M3 BRI ZE KR

(1) 2021 FEALEMTHIHERRT 04T

6T I B =R AT 2021 FEFBFR TR 2 L3 1717 ODM/OEM
AR ST i AR ML RS $PEERIGN AR50 . DL 20 3 H e o A
RAVERARZ . FEEERIAN M AR 5% AL S8 N T3 B 38R AE G 2021 S BRI F5
M <

1) ICERBDREREW
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ETTHE (%) 88.68 74.96 81.69 60.31
JEEMWT | nmitE (%) 11.32 25.03 18.31 18.61
it 100.00 100.00 100.00 78.92

VE: 2019 HEALEM T AE D& UUAR T 5 AT 5 .
2019 £ 2022 5, FEyu i NIRRT PARIN M b N IR fVE R AR il an s 2R B

N

TCRRKRY 2022 4EFF 2021 4EBF 2020 fERE 2010 £ BF
LI ANRM 6.7261 6.4515 6.8976 6.8985
DR YNNG 5.1693 5.1484 5.1455 5.2029

W FR AT, 950 5 R V3 2021 4 J 2022 4R 17 4E — 2 B AR 5, 2020
T A BN BONRESE » IR N R TE SR AR B O R E o R I SR AR W 111377
AESE T BRI EET, T2 4R 2021 4 K 2022 3670 5t N R LA
AN S X ASETT T 7 i B R A
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W 17 37 S AL G 7 37 2 B B oA AN — 2, (AR AR S R i3, b
KT IR R AR 734h, BT, A6 T35 i P A A7 A
Z 51, ALSEPNTT I AR P IO AS Beimn, (EAI 5 AR Bl X B A 2 M AT X RK
T8> o BUR 23 AN AR 2021 4F J¢ 2022 436 70 i, N R TSR AR B 0] 15 2 i f
AP RGN T . A6 SN T I B A2

(1) JH 2021 FR270 70N R ICRZFx IR AR MERMTS . It

EWTHEF R
2021 4EAF | 2021 44 2021 484 EHI% B EE | ICESE
PR | HEXE | FHME | IR | ALEE %) FIZ& (%) *| FZREm
(EILEk) B (guk) | Gulk) 3 (%) ®4
fEshee e (BT 0.50 3.23 239 2584 30.64 -4.03
R e 2e s 1.73 11.14 439 6057 63.12 -1.39
e e (BRI TS 0.98 6.29 428] 3205 36.45 -4.01
A ket 3.98 25.64 7.36|  71.30 73.16 -1.58

¥ 1. 2: BRI TR mA AR a RO, AEEMNTI TR AR T, i)
NI PANITR S Sk S N S S s N S R VA N T S5 T i e e 3 i < SN a3 N

T 3 RN BB = A TR AN - S DL SE T I RS S B x (2021 4F
SERICER-2020 ARSI -2 i B ORI T AR T A B AN - M I RASE e
VRS B> (2021 4~ F33028-2020 S~ P340 2D 1

4 ICERXER P (BRI ER ) ~E o S50 &85 X
7 R A

(2) W 2022 F3RT0 75N R ICR 0 IR AR MEKMT S It

FENT BRI M
2022 fE4MT | 2022 EA (2022 FE B % ERMEE| XS
FEmAK | HEXE | Mg | SN | ik %) FIZ (%) = FIREm
(FETTER) | (GTR) | (GTER) 3 (%) **
R e &L NP7 e 0.51 3.46 2.48|  28.33 25.29 2.41
A k2™ 1.82 12.58 580  53.86 51.95 1.45
B iR o B T 1.05 7.05 478/  32.25 29.35 171
A e 3.70 25.18 7.14 71.66 70.47 1.13

L 2 BRI E A AR AR BT, LSRN R ARSI . thAb S
ZN DL TR 1 s N N TR 71 SN PO ER A S B S i 2K N R ) N

T 3: BN B =21 i A A & - DASE T B & > (2022 4
SPENEA-2021 ST IEAD -3 B RAR [ 3 AR A 5 A -2 LSS T T
I R LA (2022 SRR 28-2021 4R P00 s

TE 4 RSB RPN= (BRI BAFD *EooihOr i 8054 X%
HP= i A

R ERXT 2021 4 K 2022 FICFRAR XS B A M E TR, £I0 AR
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MC R ARSI BRI 137 S AL ST 37 B A SR AL S A [, R 737 B AR
A AESE N T R, EE K 4E. ORALSEM Tz g fr i iem, E
TR AR LS T3 BAFRAZ SN @ALS I i3 LS To i 4 5 A0
7 EEAIRR I 3777 (2019 4F 2 2021 4F), (AR AZ D0 LSRN 1737 B Rl 522 5))

SN o

gE B AT, JE R K T R ARG T3 e AL 32N T3 B R 2[5 77 1) 48
s HALSE T 35 BRI R AR B liE FE AR /N, 2 8 R AL ST 357 57 24 ¥ AH
Wi 7 32 78 DA K DASE oI B 545 (2019 4F 2 2021 4F) 5 L AR BRI T 31K BT 2

B, EWSITRE . KEEEFHERE BRI RN,
2019 & 2022 4, A F) KRN T 3 HEL AR i BRI 2R AR B K LU0 R s :

i H 48K 2022 4§ 2021 4¢ 2020 4¢ 2019 4¢
WM T3 BRI (%) 28.62 29.03 44.03 45.49
FHHAF) (%) -0.41 -15.01 -1.46 /

Bk R AR, 2021 AERRIN T HUAE G BRI 3 N BE 15.01%, BRIR T
B AR, 38 2021 AR 17 2 B M 2 1 2 B R 3 A0 2021 4 AR 36
TOIHE . EEFEMRLER MG K 7 GRS R 2 DA P a5 AR ) (R
RS E AR W D) CRE M P E. PRtk [ AR P R P A R AR S
$ 2021 FROMTTIA BRI R TR KRR —, 5E RRD W& P it ke
ARk Ltk T R 2 S ) S AR IAE DA R U7 T - O T 1 R R 3 BUIRE R 3%
W, @2021 s = BRI EE P S AR R RE— S EE, 382021 FEF
BN LUR 43 5 B S P BRI 11 7 H A A= kB R SR R

(1) HHIFR K FBURERRE P R

N FRBRTE = R TE DL E T35 BARE Wt o5 26 KR R SRR AR, TERT ISR
T HAWG] TS S84+ SRME , B FE R B 7 7 it A8 A S BRI 77 327 359 7K P4
K. BARTEBIEZ G, A REM MR B IR % P BT ks FHAE — &1
B, (ER AR RIS TR T 5 PR . R P 8 5L F s

#HeELHE (%)

& 4R B & 7= BB HR 2022 2021 2020
EF FEEF EF
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The underfloor heating store B[] 1E I 2R A Pty 6.11 12.12 6.07
FASTWARM LIMITED B R E T 236 150
Vostok Garant LLC BN | AR 042 | 267
LLC "Construction Electro ' TE I [
#
Montage % L S 1.05 1.20
& 9.94 |  17.49 6.07

T BEARR T B R 2019 AR A 2022 SEFTHE AR 25% %, H 2021 K
A7 NS L LA A SRS B R T 5 r A R S B T LU I 1%

o ERAA,  RIRE S RAFE 2019 4E & 2022 FEHRINE S, HAp:

(DThe underfloor heating store A & 2019 FFF K, AEFFMEEER
W4, I\ 2020 SFEFF4E 1A) A 7 R ARG 5, 2020 R85 5 HER 6.07%,
7E 2021 4 K E 12.12%;

2FASTWARM LIMITED. Vostok Garant LLC. LLC "Construction Electro

Montage 8% ' 2 /A #] 2021 AETFR %, BYEH&
X EIRE 2020 4F

2021 5 L XFRK

1+ 5 A 5.37%.
KRN T 37 B R 252 ma i 5L 0 R s

T B 2K 2021 SEEFE (%) | 2020 EBFIHE (%) | BRIRER (%) *?
Wi ot B 8.72 17.73 -9.01
MR T 3 BRI 2% 29.03 44.03 -15.00
KRB (G
g 1 33.33 45.73 -12.40
e IES I -4.30 -1.70 -2.60

v 1: Hr S P 3 3545 The underfloor heating store.,FASTWARM LIMITED . Vostok Garant
LLC. LLC "Construction Electro Montage £5% J;

T 2. A BRI ZE F=2021 EF]H-2020 FEFEF]HK,

1 3: A ERIERZE F=RN T BRI R -BRN T BRI (BIBRFTEE D .

WL BRI, FE S CR G BRI N TR

7 ;B F R A A 2020 EAS AR I LUK 380 2021 A RR

2.6%-.

M BRZF K, T8

JCH T 325 B M 2 a2

(2) 2021 FEHFmENRE P SAFRRTFBH*—PBEIE, T 2021 £F

FZT &
#HeELHE (%)
&8 B FEmARR 2022 | 2021 2020 2019
EF EF EF FEE
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MARKS

ENGINEERING LTD gl i P i 0.01 4.81
o | BIEEAR
S trade # . - 0.17 3.13 2.23
IR me
K-ELECTRONI . "
GO TCTRONISS | pmmeen | - | 203 o013
it - 0.18 9.98 2.36

E: AR P EER 2019 £ £ 2022 D FIERFE T 40%H% 7, H 2020 FE R
T NSO G R P A A T T 3 LR A A A L A9 S 2%

i ERAA, BTRSE SN, EIRE S 2019 £ E 2022 R
H5RF#E—PRITEE, H

(DMARKS ENGINEERING LTD 5 S trade %5 /7, /A 7] 2021 FFA-E & B 446,
2022 “FEAHAE;

(@K-ELECTRONICS LLC & /7, A7l 2020 FEAELE #0846, 2021 FFOAH
H1ES

BB BAF LA 2021 A b7 HLARSNT WO T4 B A e B A
ARG LA N PR -

T B 4% 2021 SEERE (%) | 2020 EBFE (%) | BAEER (%) *2
% pt R R 44.19 50.57 -6.39
KRN T 3 B 2% 29.03 44.03 -15.00
WM EBRR ()
(e P A2 29.00 43.31 -14.31

VE 1. phAbE 8 MARKS ENGINEERING LTD. Strade. K-ELECTRONICS LLC %
Egs
VE 2. AT R=0021 FH| %2020 4L,
T3 MAEREZE R=RN T BRI RN T BRI GIRENE D .
o B, _FIRZE T 2020 4E K 2021 AF FEAE G B A B R R TR
M P BRI, 2021 F£H EAREFHE S EEERED SR BRI R T

% 0.69%.

ik (L . (2) Mol P HrE A SN BAIRE R AL, K
A2 2 T S T 37 FL A W 2R B B AR D> 3.29%. AL, v +] 2021 4ERK
TR T B R — e [ AR 2 e 7 S5 K AR Bl
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s GETHEFPEMNREERATNEREZSTHER FRBEASESERR,
ISR E BRI EE SRR T T AR K PFRIRERE, FHt—P
EFEATIT AT, S BERIRKERESEARBFETIIRG .

(—) RATANSEATIATE EHAFE M

HEr, ARTEIZELIEE WS Foim2en). s, BPRMESRITA
SEAAELR BT A T] . RHE CSRC HLZSHIAN M 284 fllid bk 40 2%, @I ik ATk A
AU AN 28 A i) 3 b B T 28 &) o DU B 28k 55 A B i aias o= i A 210 BTl
ANFEIVENTTEE AT . 2019 F£2 2022 4, SEATILA A 5 256 B AR X H
LU

AF LK 2022 4EFE 2021 4R 2020 £ERE 2019 4E B
RAG Mt - 35.21% 40.30% 40.78%
TRAKKAE - 33.20% 38.44% 40.49%
IEZRHLAS - 24.69% 27.76% 29.17%
RIEHS - 23.78% 27.79% 30.11%
RJ7 HLFA - 17.47% 15.32% 15.15%
FEE - 26.87% 29.92% 31.14%
AAF] 39.30% 39.76% 45.86% 50.28%

e BUEARREEZ H, FATY ETTA E AR R 2022 SEREE

FAT NS RAT L AT EE 22 =] B AR AR FEL A8 287 wh A2 7 08 3, (H NGR4Tk
K&, RITVRAEKRZES, KATNET AR AT E, HAZ 0 i F A 2™
i BT LE o A A A L G HE AR AR IR A A B, R TR R
MRS S W XA ANE, B, X057 RS S BRI K
AT ECPEAN

(=) RAT A5 FFBLRTAT b A B BH 3 g i

WS AT SRR N A B ET A F ARSI AE L 4 A BE
AN SR R E o S AN 0 S i SN S Aol A1 /AP A 4 €7 PR R I S ERE
A5 BRI, BRI

NEIE FEWE 2022 4 | 2021 4F | 2020 % | 2019 #¢ £

B Grifil | BRW&S T - | 38.26% | 37.50% | 39.58% | ¥ 5E H AL PSS
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NGBS FEWSE 2022 4F | 2021 4E | 2020 4E | 2019 4E &yE
Al i) HAL A A i DA R BHRIE, AR R
LA T % A [ HE BB, fih =
7 i A, ARG SN
fi Lbsr A 26.80%-
23.84% . 22.97%, 5
LS A R, HLAE#
Wb S5 N HE R AR R
FHEDL T, 255 B F
RUEH N, L
R BRI R S T
Hor 5 BHRR
;T ekt
FE T P4t
TR R Ty R R H AR R U
$2 8\ ] =, PR 42.32% | 42.15% | 42.64% | N A, tALR A
FEHLAE RS RHLEABRIF
ARV A K
| R G0%
1. RUEEE A= 5
W B BAR s AR
s . (e ek & BRIR; 2,
. FEWS NEI
B2 o e ane . o | 2019 £EJE. 2020 4R
i P 4B38% | ABSTH | o s ARt SR
X o WA N 2019 4 4 A
-2020 4= 3 A 2020 4
4 H-2021 43 H.
;T AR
e, A7 = AR AR
Rl FA 3544 %ﬂjﬁnﬁ%ﬁﬁ 49.98% | M, RHHFE 5=
e e IRV
LTS e
T2 FRER 5%
PLPTC &4 144
BLRRZ O LA B TE BT — AR R A
LA Wy R A Ak, 2017 HEFE WSS
72 R A 1) v F= i BRIE R 46.78%
FAR A
i -
o 048 57 = R A £
KA AR 50.13% | 61.86% | 40.38% | i, ¥ FHH LR =
M, LRz
s 1 EF) %
AR KRR L DL 2019-2020 4F Hm;m
R ZEARRY | B )y H R 5 47.16% | 42.83% Eﬁéﬁwfﬁéﬂ’kgﬁﬁ
301082S2) | W% A7, 4 s TS
e IEHJ&%W)\HS?E
1.5%7 47, 5 ELEAK
SEHE 4357% | 47.41% | 43.66%
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AL S FEEWSF 2022 4F | 2021 4F | 2020 4F | 2019 4E A
YA RRAT NGB BHE,
07 ) Sl —
i}i?ﬁﬁ 2020 4F. 2021 4EAH0
L SEPN . e | 4279% | 43.41% | 49.40% | 50.28% | 2022 £ TR LIS
R AN ENL AR
_ 5 B

T ERAPEERIE T AT IER R R S L P S IR E R . T R

IEARREEZ B, BT AT MR R 2022 F4RE0E .

B ERATH, SBARANEAERAT I, RKIT NBRZR KT 547 K75
A—5 . RAT NEBR RGP KPAR B @A E A FE, EERENFEATILR
AT ARG BB R AR B 3w TR, B KREHTAM S, 2019 4E-2021 AT
SEHERIZ AN 44.32%. 43.80%. 40.29%, 5 KAT NERIZAF A —IL,

Rk, RATANBRRGTWKT—5, BRRBIEAFFETIR.

(=) #H—BRERTL AT AT ER

KAT NV “ZHNT WEEHEAR” 2 “RIT AT FEA
o7 2 O A sEd s R BT A FEML” 2 “20 4N EESL”
FRANTE PR R T OREGHTM . IR FE AT I

AT ELEEWS. PR SR, &R S R4 N4
Eer Eriaal . BT A& A A 285 A8 KSRl e 45 DA H T B 2R )
W Ares HEMRS, HAEAEROLS SRR, SRR HAE N FAT AT B
AR L, &AT AT T &) B BT DU HE 28k 45 K FE #8872 i o
ER BT AEE RN AF]

. VEBRAERGTEM E 2021 FEE NI ERIRER KB EE X
M, H 2022 fF FPEFEFENEBHBHEASA—BHIRER.

(—) VEABIRAERT TS B H 2021 SEA2 5 N 4B R 2 7 K8 0K H R B
REFM

S WIS, A FE IR K BRI SE NAN BRI R 2 RS LI T

7= i 44 R HEXR 2022 ¥ 2021 B8 2020 4%
e | EABAE (%) 43.88 47.92 50.18
Wl B BRI () 33.71 34.03 44.40
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FHEER (%) 10.17 13.89 5.78
BNERE (%) 55.61 57.23 60.63

gﬁi’gﬁ BEANERIR (%) 50.79 49.42 61.15
ENEER (%) 4.82 7.82 -0.51

W ERAH, A FME IR ARG 2020 fEFF A 2022 SE BTN AN BRI R R
7308 5.78%. 13.89%. 10.17%, EINZFMERATEIASNEHRZHRZRH 2021 T
IRYK, 2022 AFEZE SRR . BIEIRAEIATT 2020 FJE R 2022 EEEEE A AN
FIZ 2 57 1 N-0.51%- 7.82%- 4.82%, FH4&iR FH#GH B AN B 2 7 H 2021
FEFFURY R, 2022 42 FEARSHIRD o LLR 23 B0 9 A s 77 B 58 9 4 B )
RIS R

1. [EIRARFRASN B RERZIIRR

A ED R AT EEAHE X BN AT BT, JBSeil iy, 2019
FE 2022 4 EIRXSIE TR ARG B ARG OLUR -

AL %

X% 2022 £ FF 2021 ¢ 2020 & 2019 4
AR 43.88 47.92 50.18 51.10
KR T3 27.59 27.82 41.91 44.77
LM 51.04 54.18 52.68 47.52

B FERT%N, 2019 4E % 2022 FFEE N T34 BRI BB AR R E , 2021 FEEE N
SBRZZE RN, 2022 G55 4 SbE R 28 AR 2021 AR . S5 G AR R 5
s AR B E R R E T R AR A . R dESE R
X 4 65 5 1) 3R AR Bk SR — B0 R IR B A B, 3 R e T B A A IS IR R
ZtE0he T, TR BRI R R R R

(1) 2021 SN HMBFIFR 2 718 hn R K

2021 SERRIN T 37 BRI 5 2020 EIR2D 14.09%, &K 2021 G258 N 4B 7
RESIMKMEZERE. MHEEANT, SRR 2021 FEBF)R TR
FSERERRT

ORI T TR 2019 EFFHR 1 underfloor B BHAE HAE 2021 FEAYE & L
s EFZH T % 5.27%.
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@I 2021 43I0 AR TICE R, 3R 7 BT 475 AR
AT T e, 500 ) EROHI 17 5 D 3 s B2 F W 4.42%.

g5 LR, DRIBRIN T 391 K % 7 52 DA K36 6 5t N IR T 348 E)), (845
3% 2021 £ 2020 FEEFIHR TR 9.69%. LR KE 2SRRI T 2021 EF)
FAIM AT BRI EEERE, g EEIFRAER 2021 FHER NN
R 28 72 53 oK R TR 3%

(2) 2022 FEBHAINBFIRZE RIS RH

ANFEEIRAHG 2022 F55 N BRRD & 2022 FEEENANER R ZE T8
2021 FEIO R FEE N &K

BEA Ty 2022 SEBAARN B E AR RE L) L REITHR AT IH 280 LA KT8]
BN TIGR A N i LSRR B K, 3807 dh 70 4 [ 5 )l A B i 2,
TN, AT 2022 SEFEREM TR T FEAL AT 2w A 2 P (1 ] 5E AR B 0 R
4G HL PRI B BRASHE G, BB R T RS

b i v A £/ P G QT Tl we PN 9 B SR IS - 21 I B ISP i e R MR 1 S
T, 2022 4380 5 N R TE SR AE A1 P28 B 3 SO9 N R TP 25 S g
K, PRSP BAZIGC DL AL S I T b f R A U 45 5 R, S b ST
SBAEIGK, FIR D ERAGE 1AL A KO B A T3 B AR, 1S 2022
TR TR AR B A SN B A 22 R A 2021 SRR/

2. BEEFRERAIEBHRERZHRR

) BRI A B S X O AT 7. BT, JESei s, 2019
T 2022 F EIRIX 5k B 1R A A B ARG DLUR -

HA7: %

[X 2% 2022 4E 2021 4E 2020 4E 2019 4E
M 55.61 57.23 60.63 53.78
KK T3 30.41 31.28 47.96 46.85
JLEM T 70.87 68.86 72.34 70.90

ity BRAWTAL ~FSEA T B IEE I 2020 SEBRRAAAE € IR
WK, HARER AN AR E, 2020 SEBA)FR I 32 R EAHR U & g KT
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B A HIBE AT NI BRI 257 2021 TR, 2022 FEEBRREZ R
FEXT 2021 Fyasb, EEFEFW T

(1) 2021 BRI BFIRZE R BN R K

2021 ERRIN T 3 B AR 5 2020 FE982D 16.68%, &Rk 2021 G55 N 4B 5
RESIMKMEERZE. MELENTE, 5N 2021 FBFR T FERE
ETR

ORI 2021 £ T0 N R MIEARTEE, R TTI7 BLE Tt i o AR
MR- B R B, 30w BRI T 375 F 2R A R B A 5 R B 4.01%;

QR GTHRIEF P i i i — s LR, 15 2w BRI T 4 B 2 4
i B T 3.17%;

@R TS AT B, AT M A R AR, 2021 SRR A
N, BAE SR, AR F R T B SRR AT BRI AN [ 2.45%.

EIRERER, ARRRINTT I BRI ARG 2021 SEBA RIS 9.63%, 2T
SRR BRI T B iR AR 2021 SR BRI D R EMER R, [R5
& 2021 = H 2 I P AT B A S B A R 22 S I ) R e TR AR

(2) 2022 FFEBASENRZEZ RS REE

On ) A2 PR 2022 SR 5T A B A AR D A 2022 358 N A B R R 2 S kD
HREEE-J5S)

KA T 2022 SEBANR T L E AR L) F B THEKIIT IH 380 LK 18]
NI A7 N LN LSRR TR0, 3 80™ dh 70 W [ 5 A SE in i 2,
AN, ] 2022 G REA R T BEAE AT 24w ARG dh o PR ] 52 AR 3R]
I A A5 L P 2 il AL RO IE I, P BB AR T R

b a4 £ Pl 1 e QST 1 e P | 0 R B IR = A1 o PSP Sl e e P N R 1 S
T, R N R MERIGKAL S TP A T EO NR TP A, SR
BEANBAN R BL AL ST R AR U 6 5 LU G, S EUESEMTTIZBA R
B, BRI 1AL A KO BEA T BG4S 2022 FE{ED)
AR AT NSRBI A 22 R L 2021 SN
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(Z) PIRHERAHT Hh 2022 8 B F BRI RZRIEHA —BH R E
AFEDIHERAT . BEIRAE R B 2020 EITAR 58 N AP E R Z 740 H s

P SRR 2022 4 2022 4 1-6 H 2021 4¢ 2020 4
TE DR AL (%) 10.17 19.63 13.89 5.78
H IR A T (%) 4.82 8.26 7.82 -0.51

HIT ERATEL, 2022 4F 1-6 AEIIREIF TR NI ERR ZRF—DY K,
H iR ARG BRIRES N AN BRI R Z A 2021 SERCAFaE, A iRl =+
BRI R /MEE X BN M7, dERIN T35 € R 2= 5l

1. EREREERINEFRER

WNEMEIRARGT 2020 £ 5 2022 4 (5 2022 4 1-6 H) & EEEX
B BRI RS T

B %

7= KR 2022 4 2022 %£ 1-6 A 2021 & 2020 4
AR 43.88 49.37 47.92 50.18
Wi T 37 27.59 24.79 27.82 41.91
JeE T 51.04 44.88 54.18 52.68

LR, ] 2022 4R 1-6 AEDhER A BRI R B N AN BRI R Z i
DR, EER 2022 4 1-6 HALSMTTIHBHRH N BB SR, LS
Y3 2022 £ 1-6 HBHFIAR N ERIERECOS, 2L TnEs € R 5.

ABSEI T 37 o R R 32 22 & 2022 4 1-6 F JHSD & 517 b #4230 . JHSD
RIS I EE i R 5], HAEAFEHEET BARACP 2R B
(BB TR R EE ST ODM/OEM B BMZE) , REM GBI Y
ARG S BAL S M T I B Z KL B . 1Z RV EAL ST IR B AL S L
PARAS AR AR 20N B DL S s

BAT TG
TiH 20224E1-6 H | 2021 4EpEF 2020 £EFF 2019 4ERE
EEMTHIHERE (%) @O 44.88 54.18 52.68 47.52
EEMTIHENE A5
HSD) (%) @ 51.80 53.55 56.55 59.62
ERHRER (%) B=0-@ -6.93 0.63 -3.86 -12.11
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JHSD #4E%I 262.55 373.72 308.53 1,514.91
JHSD 45 5™ (%) 26.01 16.69 22.16 58.89
JHSD BFIE (%) 25.16 57.32 39.11 39.07
Hrr,
R A 75.78 71.58 70.33 71.24
BRI (%) OD'\ﬂ/ OEM 7.79 5.95 4.72 14.00
R
HERBA 38.52
FHL s A 2 25.55 78.27 52.42 12.21
i 52 | ODM/OEM
(%) o 74.45 21.73 47.58 14.06
HE R 73.73
VE 1: At JHSD #48 5 EL R FR LSRN T 8 B 1 JHSD R 517 Sl &AL & i i ia
TR ARG B

T 20 BRALA & R AR S BT JHSD RIS AL M T A 85 B 1 JHSD #7517
i B B A

WL EERH, 2022 4F 1-6 H K JHSD £ 7177 5 820 A6 25 I T 318 Th 22 £ 4
T BRI TP 6.93%.

R EINER, BEE 2022 5 R AES B A E RN, 1245 KRN EE
KE OB, Bt 2022 55N 7hEF 2 S AN 2022 4 1-6 A Z 700 .

MAAEE AN ER R 2 5K E, 2022 F4E IR LR B N /BRI 22 R
2021 Sy, MHRBIRVERAGREE “ (—) PP P75 E 2021 G
BE N AN BRI 2= S e I R A i 8 e & B

2. BERERAMNTENINEFRER

NE EERAERGT 2020 £ E 2022 4 (AL 2022 4F 1-6 H) & EEAHEX
B EF R BB T

AL %

FE R A 2022 4E 2022 4E 1-6 A 2021 4E 2020 4E
BN T 55.61 58.05 57.23 60.63
KRN 30.41 21.61 31.28 47.96
JLEM T 70.87 68.71 68.86 72.34

W ERW AL AT 2022 £ 1-6 A KK I BRI AR T EIEREOR, EEAR

TR

=/
H 5
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77 i 75 0 PR 2 (] AR, S 02 TB) A 7 B A R AR . 2022 4K 1-2 F 9,
NEIERC T S 8 1 B i i P A Bl 2022 4F 1-2 H B iR AT 4
BBy 84.92%, KT Iz H 2t 2y A2 R 2 A 45 bU B 70 R 2 1) [
SE A FEEAN R TR

W 1737 B A A A 2022 48 1-6 ] BN FER SRS A SN B AR 2 5
BE—BINOR, FEJFEE R 2022 4 1-6 H 2w 7E LS T 750 B A K A i

2022 1F 1-6 F LS PN S 8 &5 4 o5 58 Ah Tl b i B A L A9 Fh 2021 4F 1) 47.61%
WK% 2022 4F 1-6 H ¥ 58.46%, H1T-Ab3E P 17 3% AT AR XS R T 37 48 e A B )
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A JIo0

BFRA 2022.12.31 2021.12.31 2020.12.31
%ﬁggﬁ;‘jig@%mﬂ 3,226.37 2,139.27 1,220.46
Horr: W15 [BR A 439.26 1,760.29 1,058.21
G R PR EEHO 2,787.11 378.98 162.25
NS S () 652.91 590.85 355.82
HKHEREBEE (@O 23.43% 155.91% 219.30%

e MGG E 2023422 H 8 H

HI EERATAL, A F] 2020 40K 2021 SFEAR MR AE 2 S AL AR W] DL 75 #5301
R IAAR BRI, R AR RO IR HE 2 (T HR BN T8 70 . AT 2022 4
AR AR VR 25 78 o 5 B ORATI LR, (E A =] B S g S LSO R IS DU
W5 N (R HERS , S0 e - B I PR 30 Ok, a3 - UG el 3z 0 fig
Tho BEAh, W FARSKE, TR N ULged B Ak, ElamhE,
bR ARG L E GO REE, WSRO R, NSRS AEAE TCTR S ] ) XU -

gib, SRS AL Y] AR RE R e S AR AR, 2w A RSO
AARREE IR, EET Bk BEOYE A RPN, H
[t 5 I [ A 38 1 I AU R [Tk 3 S AP BT, 2 ) R8T S AR 1] IS R SR AL [ )
FRETERCR: A, RAT N ISR HE £ 5 L AN W] DU 2 25 301K 3 9 R i
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BRI, DR IRHE % (R TH R BN TE 77

DO PRAFE T B A S RO % 3 BRI B IR T 22 72 EE B B A B4, Budk
ZRPREREKE. BREWM. Z/7 . BEEKFER.

FH 2 T TR B A O B2 SRS 24 il i i 300 285 U1 2 AU K BT BRIE AR, X %
[ R T DL HEAT GE it 0 T ISR % 10T BRIk 1] bR T 22 3 LG AT R JER 181 7 17 22 A
KPIF 8 2 “—" 2 “ (—) 7 2 “2” P,

T 5 T3 5% U1 A IS AT 9 R U ] B A7 22 57 1Y) < B % BT 1 DL B AR

AT ST

HH 2022 4ER 2021 4ER 2020 4ER
JHAC T 3 A A 9,912.68 8,678.05 5,745.98
[5] R A 745 401 807.11 913.68 231.74
[ bR AN ELA5] 8.14% 10.53% 4.03%

H1 B AT AN, (8] R AT G0 o5 W WSO SR B EE 81 233 4.03%. 10.53% 1
8.14%, [AIMAFFLLEIE R, [FIRATFR T EERE AR . B R AR H ) 21
Kol B R A R REEF 90 P9 T3 5 500t B P9 265 R REBSOIK 8 Ak . (] ek
FEAE 22 JEL IR 3 22 RIS (R 22 R TR 1k, B mAR R W N A B SR A N A B
i Ja, A BB UNIEAZ R 2 0 NSO R, T2 P 4 IS A =] T AL
R AL O BRI R, T B RRIE [ BR 22 5 o AR T T BRI [ R AN 5

2 R SIS AT AR, A A P S AR PR 1 5 T L A B

VIR EL

AT H BRI AT H DL RS IR AR 00 A% 55 bR IE 1] pR AN SR TR LA iR A

T 15201, R IE 8] BRI AFAE 22 5190 R % 7 < e B U1 JE [RDR s DL R AR IR

. JiJ0
B Sl ks | PEE | EE
WA I TR A A PRA ] 469.69 252.38 53.73%
AR B A PR 187.24 50.00 26.70%
2022 £k LI FRIEIMREAR A IR A 7] 62.66 30.97 49.42%
RS TR PR A A 59.66
BB RAA R A A 26.99 10.95 40.56%
YN TR N EARARA A 0.86
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A SNl s | PEER | mEEsk
=7 807.11 344.30 42.66%

WA TR A A PR A 592.98 592.98 100.00%

WS REIRAL TAH R A H 122.64 114.74 93.56%

T TR [ Xt 38 H S PR A F 65.80 65.80 100.00%

2021 EK | RS S AT A PR A 57.56 57.56 100.00%
s th A AR O RE A TR A 7] 44.97 23.67 52.63%

A =G A SR LA PR A T 29.73 - 0.00%

At 913.68 854.75 93.55%

WFPEATH TAER AR A PR A ] 114.41 114.41 100.00%

W IC BRI A RA 96.30 96.30 100.00%

2020 R | A R AR A R 5TAE A T 13.49 13.49 100.00%
H R Bl AT PR A ] 7.54 7.54 100.00%

&t 231.74 231.74 100.00%

e WS RS A 2023 £ 2 H 8 [

L B ATR, PRAIE BT PRAFAE 22 S 5 R R R o 2w RFSE N 5 S YUK
FCOEETAE, WSRO, B OR RSOW R A iRl

. REAN. SHITRRERFAERERL

(—) BEREF

HR =TT EAT 7 M A% B

1. BRI BT N3G 7 B AL 55 2R ] (4 S sk i i
WML, JHLEEZ P HES RTINS, PUBIARAT NIGAS R SR 45k i LUK
FORA e SIRK HIHERAE ;

2. RBCRAT NFEAT WL AT A TTBERE, T S8R 7 i L Uk
S AT 3R T e 5 ) DA R R 3R B A 32 BB B, W AT A B 5 R AT N 22 1]
FRIRTLEE, I3 2 08 o S AU 7 A AH 5 B AT B 23 ] FD 90 L

3+ SRIURAT N5 FAT Mk 28 =) 4 555 393 5% B AR RSO i oA B AR, It
R NF IR, 5 RATL 2 73473 LA

4. THERAT NS FAT b2 w40 7 390 3% R R SOWR IR I T3 e s, 5 [RlAT
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b2 F HEAT X EE A

5. &l PR, X RAT N ATV 22 7] 22 18] R e 45 ¥ L SR K T B2 L]
Z 8] (UL ECPEREAT 70 s

6. RIUFE LM RAT NSO I B A, B & P S E S 1R
XHE P20 AT I 5E B B 5 S ARAT [l R 2 BORL i L NSO K e
SRS ORI HERA I A SE B, IR 20 B3 TR B BRI

7 SRR AT NG ) R L SON AT (B0 I A, X b e 18 393 [
H, o EARAT MK S S SO RSO, A A [0 3B RSO
[B1 K B AR AR, I B e RTS8 SR I 1 0 [l s 0

8+ il & A T pR UE [l eR AT AR, 1 pRIE [ eR AR LR SR, I
X BRI [B] BR ANRF R IHAT B AR, A B N SO A T L R B, 3

B SRR B SO DL RS (B L o

(D) EBERRL
2, HIHRSIHITAA:

1. AFIKEEAE—E DL R RIOKE & H g s, FEFA TR, TRERE
PSSO R B s K BT 8, L BT AT b A Bk s AR 5 7 R AR RO PR I
AT LEST R, 5B 1 (SO e i 45 40 5 BRI T4 B9 22 1) 3% B 03 (1 DT
M s A B ISR T3 LU A R ATl 24 =1 R B4 0 B P 387K, SRk TR &
HH 7850

2. AFIHGEIMEOT LB TR, TAR% RN, H5 AR
MR E A CREH SR 5 . 2 IR BT 4 K SR R SR AR DG, @K AR
A IR AR 0 R AT

3v A FNEE A AR R S SR ER A, A R RO K
AR TE AU, AF B 5 A DR IR 3R IR SR A8, 2 ) 1 J6 3 3 oA Sk [l 7 v R P8R
AT N 4 R AT B o 45 U1K MR IR M I 3080, S 61192

97

cit

4. R A, o ] BSOS BRI IE [ R 22 S R e BT K S A5
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BIRE 13. % FEH%

IRV R R EDREZEER 8 B7R, K ITAGTEBEZRMBM EEITHRLL R
BRFREITL EHAT, BN HEELAIBIRIREE 2z — 7~ @ iE A AR K.

BERIT AU AR R F 5 X RO B K B BRI TR EE ), AR SREIITl
ATEE A BIRISTEE B R, 5 A B REMR A i Bl B BAR R S Bk 2R Y
Feott, FRERRRKSBEMITRILAIRNEIEN.

BEREA. BRSIHITLRAHBERL.

EECR

—. BERIT AN SR BRI N ER K LR H R EE, kS
FATMEAT LA B X EEAE I, 45 & R 5 RBAR A4S 6 9 & B R i kA v
BT, PR R BREK S BB R AR S B .

(—) MEMZHR, RITASFERBEIWER K EEBRM TR, b
K5 FEATIEAT A F BT B, 45 R B R B R A0 R UL S R SR B
TR T

1. FRERS B AR

BT A AT ML A JLE R 25 1 P9 AR 40 3 22 6% &5 A AH oo e, T 2% FE 31 4% A Al 2 1E
R A R T HAE B B EE RS G AR AR, MCR R FAT LA B 4
W LER AT AL . AN, WRIRATTEERE, NFRAKKALET ZE IR TR &2k
RV RS S5, BUZERS S50 B S FR K KAE AT LE X .

(D JEME

O ERE &5 1)

BRI, AR MR R AR <A B PR SR A
A R LU LA T -

iap | 2017/6/30 2016/12/31 2015/12/31 FHRF
TRAKKAE 84.81% 93.94% 89.62% 89.46%

] 2022/12/31 2021/12/31 2020/12/31 SHARF
RATN 92.63% 96.65% 88.55% 92.61%
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H B AIR, 2w B SR AR e 4540 5 [RAT ML 2 Rl 2K KAE RO, At
JR 1P BHE AR T 28 K KA

I, A7) 2021 HER . 2022 SR EERS A M T R BORRR RE R
fite, FZPRONEEE 2021 FLee MR Ik DLRHT P dh i a8 A2 7 20 1 3%
] R R 2z . AL TIEORE, Wy ek S R S R B EE G I, 1 o
1SR BCPFE R RIS RE, SRR R 5/ B 2021 SFIT IR 3] —
SERE AL

2022 SR AT 1IN AR RS 5 LU 2021 FERA I MR, EER A
F SRR R IR 1-2 BRI E. A7 SN AT 3 H AN R )
W, RIWEZMILE, 2021 428 7] £5 6 AR B HUH LA i i D0 L D0 R I
e O T B 2 S B R 1-2 4 P B e AU K, 12 0 IR AR 2023
RN o AR e SR AR DL

@bt L

ST T, A JEURERHI BeA THHR LUAS LB 5 AT A 7 % Pt
T

AL %
GBS 2022/12/31 2021/12/31 2020/12/31
RAS A i A i 3.26 3.99
TR KAE v A 2.71 3.42
IEZR LR i A i 1.95 2.65
RIEHA 1¥ A A 451 2.61
IRTT L i A 6.12 12.06
TIPS — 3.71 4.94
KATA 1.75 2.25 6.52

d mUEAR RS H, R ETTA R AR 2022 FEHEEE

BN, AT 2021 SEK. 2022 SEARIIAF BTN THR LB A B P RE, £
K 2021 SRR S5 LA, 2 AR DL BB & EE R RS, A RIRET
PEiRe 2 FEUAN I JE A R, 2 BRI SR R i 2R 7 b B R AR 1A
TR, AFAERMEILE SR W T PR AE 2 A BB, 2 R AT I
JE, T EMBNER R, RSB R, ~ 7 W iE N IR 1
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JERPREBEAT AP U, R LB SRR . 2022 SRR IEURDRLER A 115 EL I A1
T 2021 R, EERAFNEERAERLH, URHARKERFT, 2022 R
2 SE VAL 1 SR A R LR BT

Pl F] 2021 2R 2022 SEAR I JE A RHER U THR LE BN T FAT ML 2 = A
aHM.

(2) FE/ 5 CEERUD

1T FB 73 [FAT ML R A 9 B AR, O 7 SRBLATEE, AR 7L 7 dh
55 H il B 2 AT 5 AL

Y)citeayd

A IARIR, AFHEF S CREROD B A “ —E AN {15 A
L5 RAT b 2w RS LU L4 -

il 2017/6/30 2016/12/31 2015/12/31 B HARFEH
FRAKKAE 86.93% 90.32% 91.93% 89.73%
I} 18] 2022/12/31 2021/12/31 2020/12/31 B HAAR T
RATN 82.62% 90.59% 90.87% 88.03%

M EZRTIRL, AFRILES S R “—E N7 15 EEEE 52K
KALBONIEIL, HAFEREZIMIZTRAKR, Hen a2 a5 5 Rk A = 2 A
— k.

WE AN, AFE D TR AL — 58 DLE ) 32 B B il R dh
TG0, IR T B — e rE A, Al A 2o i Tk
B, AR R 3 BB G R A B KA E .

2022 FFEAR AT 1AELLAE i CE 2 BORD PR o5 ELER 2021 4F KA Fr T B,
FEH RN AP B NAGAT 1-2 FGH NPT E %350 B S 1K 2
B, M LA AL 2 P KRB T SR o B R R B H A G B 7 SR B
1 RA T BRI A G 1-2 45 S50 N A2 1 o124 1t I 5% R T il R
AR Hd % PRI, 28 J AT 20 0 2 B AN A PR A T . R
A FAFAERK FERS RAAE ™ i (i) WS Ot
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@A ittt

A IARIR, AFE i G ERGhD RIERA THR LU BLR S FAT L 2 7]
X EEASDLan F

WAL %
AW BFR 2022/12/31 2021/12/31 2020/12/31
LA A 1 Kk
TR AKKAE i) A 0.57 1.63
IEZR AR iv) A K 0.17 0.18
RIEHS, 1v) A K 2.92 2.15
IRTT L i) A i 6.46 18.46
T — 2.02 4.48

RAT AN 0.63 -

e BUEARREZ H, FEATE BT AR AR 2022 FERAEE

A HARIR, A L W AE BT HE A VR LU B T [FAT W P 250K, &
LR R A A E= R s IR BT 3. jAh, A n] AR & IR A — € Hfili
P Attt B P T R O R O (B e O SR P e~ R A2 S IR R
IR R, IR ARAE i CEFEROD THRER HE2 1 EE BB R A
EHEME.

(3) FEAFFH i

OS5
WA SR, AF]EARMERS T “—FEDA” B &5 L 5 FATIE
o) X BB AR
1] 2017/6/30 2016/12/31 2015/12/31
Ze K KA 84.74% 88.71% 82.48%
1] 2022/12/31 2021/12/31 2020/12/31
KAITN 84.69% 91.26% 91.27%

HY ERRIRI, 28 W) AT e SR LA I 2 e o B A i T 2K KALE .

O AT it )

R T FAT I A 7] o

2022 SR N F) 1A DA EAE T b % o B 2021 SERE AT R, EEARA
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RUBEAZ T 1-2 4E G BUMINTEL. AR 1-2 4 FETF R M UM N 2 26 4 T i
KT LI KN 46 BEFTEL, 46 507 1 38 3 P 6 7 AR TE S A B - 607
1T 45 B SR I AR BT, M R, PR M 12 4F PR
B 2 7 6 BT R RO T I L, A HE B R P AT W, it
FP . B, AR T A KRR SR AT B O .

BRI

A BAS R, A ) FEAF RS b RN 142 LU DL 5 [RAT Mk 2 B (R0 LA 50
R

BT %
BT 2022/12/31 2021/12/31 2020/12/31
RAS B 1¥ A K 6.73 4.41
TAKKAE W A 6.82 3.42
IEZR LR i) A i 1.07 2.94
RIEHS i) A i 2.05 0.83
FR7 LA v R 8.73 5.95
TP — 5.08 3.51
RATA 1.39 -

e BUEARR R Z H, FEATE T A F AR 2022 EREEE

HI_EERATRT, 22 R R EAE T dh AN TR L AR R T RAT L A F], SR

PR 4 HATULRCE . 2022 SRR MU EAF T 4R 1 D BRI BRI 4, EER
Xt PEAE T A A% A DL RR AN HE SR BRI AT DU B, A7 AL 5000 B R A BB AR PR P2 A7 7ol i
A AR ILHEAR T A BB, A A %77 i T HRAT DT A A P

(4) R HiF b

DR

AR, AR R fZER AR LN 1 BEBLR S [RAT
2 E]HIR LIS BN -

A 1] 2017/6/30 2016/12/31 2015/12/31
ZRIKKALE 100% 100% 100%
B 1] 2022/12/31 2021/12/31 2020/12/31
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il 2017/6/30 2016/12/31 2015/12/31

KAITN 98.52% 99.24% 98.78%

HI ER AR, A RS HURI A R dh o < RLAN 7 BRSO LU AR T 287K
KAE, ERZEFAEEWMAC, R 2 18] 0B a5 AT A ml s I AF
EFEM “—FLE” PHES, EERNAF R 6T TR,
117 AT DRt 3k P 52 B3 SR A8 SN 58 OB Bl B0 AR AN BT

Q@BA T EL 51
5 HH S AR, 2w & R R R T B9 DA R 5 R4 2w R EE A O
LU

AL %
BT 2022/12/31 2021/12/31 2020/12/31
RS WA R
R KAE WA R
TF 2% L 8% v R
RIEHS, v A 14.90 0.40
IRTT L v A 3.38 6.51
TN — 3.66 1.38
BATN - - -
T RASIAR M7 I 0 2 o R R i 28000 FkKAE . IEZR AR AN R R &7 it

RERNER . BUEAREEZ H, R T2 E MR PR 2022 4R EdE .
AR, AR A TR SR A, SR AR RS

FKARAEAN 28 AR PR RF— 250, S R AT BRI AT WA I o RAT N 7 i
BR AL G 30h T 5 PR 77 i R SE D i B 45 o, AR R i 20y A8 A RN
FEPHATITHR, BT a7 s B R, SR LT

(5) ZFLINTHHE
OFE R 451

AR, AR RFEIN TR R A T “—F LA 5L L 5
APk m R LU LA T -

A T 2017/6/30 2016/12/31 2015/12/31

FRAKKAE 100% 100% 100%
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A 1B 2017/6/30 2016/12/31 2015/12/31
A 16 2022/12/31 2021/12/31 2020/12/31
KAITN 100% 100% 100%

HI BB ATRL AR SR IR0 T 6 e 4540 53K KAEA [A], - PR,
HEFEATI AR 2 b, MRIEATI A, 2 T8 — e S k47 (0]

e, WL PER A iR A A B A,

@BA T4 L 3]

i B BAK, AR B T3 RO T HE B g DL 5 RIAT b 28 =] R0 Bl
THOL R

NEIB 2022/12/31 2021/12/31 2020/12/31

KA Mt W A

IR KAE WA R

IEF 3% WA R

K IEHA, WA R

T LA W A

TN —

RATA

e RAGEA . RIERAHIAFRR

IPRPITEZACIN TSR] FRKAE IER A 7R

TTHIORRT © ZHEM IR tHRER S . BUEAR R H, FAT BT A E R

#& 2022 FAREHE .

AR, AR LI TSR R SO %, SRATL AR

TR E

Zr b, AR AR S S BRI T AT L A ], TREE 2021 R A HE

PR LT oA 1 )i L2 SERUR IR R N, 1 o 12 (0 B R BE A AR X RS E
) SRR P 1 5 R A5 23— B I SGE , MR ER TS EE B T RAT Mk 2 7]
HA G, 27 AR BRI THRBONTE 73 s 20w 3 AL il G 2 i)
PR A1 5 AT ML~ m O, HE i TR ER I B F A 24 B A FE A
MIBHE, Sa mIAEr b CGER0) BT R THR LI R AT G2, A
B TR A TG it P U A RN T [RAT L A = MU HE S SR EE IR T R AT
NEAAEEME. AFRR T RN T B R R A5 L i ¢4
DA, HAHIIRAO HAH SRR AN HE A, A~ R IR RS dh . TIN5 o e &5
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o5 B e B BRI VLECIE, H 54T\ A RRFF—0 76— AR BIR ML 15 61 .

2« AT HIER D TR IN BN 3R LB T AT ML RO A B
AN, ARBIER S GERRGD) « PEAF R A T 52 BT K T )

A wl, BB AR s AR K T RAT LA R BRI S TR A
al, FEUAF S IRAEBEAT B, F R AR E T A AT R B
WU R T3 LB I

(1) 7 gh A a2 5%

e BRI A E 5w, BARAEIT:

I RAT NB i S RAT A w2 s 2 b, 505 24 w47 B 2k

- ] on EEe \ EE%
AR | EBER | PRI | el R A ol
Py IR th 2 | A B e T e, T
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i e 22 HRVGE | R &
T Ik b B AR RE B T R (S ok
T T 30 58 | MRS IR, 6 1 T 77 el
BKKAE | EEEEHIF | AEIEE | g | %, B 1 DL 0%, 12| &
. THA 584EJct | AEIFEE 10%, 2-3 EiHE 30%, 3 4F
AL A L 100%
At 1 7
e i 5 ARG E R | AR R A S AR I (U
et | pedlhae . | (RERE | TR | R R A S T R |
o 5 SRS | R B
T
BT e -
(1> JERHRL: T2 A U EREE
ST T R AL i B 2 T
DLH S B R S RER 7T
5 5 {1 LI ST B b Ay S
2. SRR TE 3 A LU, 1
—— B OV LRI, PEIRTE 36
i gﬂm%gfﬂﬁgg%ﬁfgg%
I Bt . g 9503 B RIS TE 6-12 A1, g
AR igig‘ fre et AL PR R RE R 90% | ©
i YR BRI, TR (A

{5 BRI KE 1) 85% 3T 5.

(2) PEAFRaIdh: PEAERG G )
{1 7T A T 4 ML 32 T 5 iy 2 it
5E» WL B B TR H AT =4
ARSI G T A o o e
RTE 3N H LA, Tl 4427
e E; AR 3-6 MM, Tl
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[m} |=)
AR | EEPR | PR%E (ggﬁg) ERBEOHETR ;@g
(B TS5 B s 10 959607 5.
PEIRTE 642 A 1, T T
4y 684 8 5 1) 9OV 2« i i —
G, B T AR e 1
8506 5L B SHE T EEAE R s i
(A T4 B RS 1) 600637 5.
I | v e B (7 SRR T
\ 4 58 T — | IR, AT |
AT grovwrza | BB e st | iR, RS |
5 4 %
AT 10 ok 20 4 | BT NT AR 7 B (7 R
RIA | fhk g |1 P WK UG EARA ST LB | B
g W, AR S

BORLRIE: %A A BB

HI BRI, AT L2 w7 i MRS AR o0 3, L i A dm— AE 5-8 4F
A @ART RAT MBI i vt A, SURAT L A =] RO SRR A TR 7 AU R ke
HISZ AR SE YR, PRI 2R /KR . R IE R AR THGAF B kAN A IR B 5 18 1
A B ERS RIS o TR AT AR P B BT dm G, WORAT NI B T SR ok
B ER B s (R B G B, BRUORAT NTE = 7= Bt Bk A 1 52 e 491
AR T AT Mb 2 F] P S R A B

(2) P BH R R

A AN, % m AR TN P 2R 25 B A R S B TR LU B A UL AC 5% 5

R
AT %
— R SBBAREE | B (B IR
= 4 = 43 .
LREE | mETAR BE) Gyt frittets (i
RT H A 16.40 7.34 12.46
FEp s 26.23 2.01 0.18
RIEHA, 25.79 1.44 0.18
ZRAKKAE 35.82 5.12 1.10
RAS B0y 37.76 5.57
RITA 41.64 1.39 0.63

T BUEAREIEZ H, FATL BT AR MR 2022 AR, FAT LT EEEI

2020 “E %2 2021 P35 -

EE el S P G N 2/ el L PR S < S 1B G < 0F /o5 P = S VA S
F R THR LB BN BERESS, EERDy: @EM S, AT R s E
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I, 7 B AR KTy, T AR E e T A R AR sy, O D v
F PRI R REVEBRAIC

gi b, WEWIN, BAT N CEAERO )  EAF T i (R AN T 32 L i s
T R A =], (HE T B S 6h 177 dy BB AR AT VI G, MOAAA &8

P

3. FHAHREBRMESTHRIMERIERS
I, 2 F] B DR e R A [RAT Mk 2 =] B RS B -

LXVERPN
BT 2022 £ E 2021 4E 2020 E
RAE B fr i) A i 62.18 64.68
TRKKAE i) A i 122.62 133.84
IR AR v A 117.08 75.08
RIFHS 1¥ A K 54.71 53.56
IRT7 HL i A 147.31 126.06
TN — 100.78 90.65
2PN 107.14 106.51 113.92

Ve #ubAREE 2 H, FEAl A B AR EE 2022 ARSI .

i ER AT H, AT R T R T FAT P4, (B2 AT & 7 1 E
HREREKR, FERNAFEERTES AT NRMWE R, Ao, fYEe
REEE YIRS, %A 7 A E W A& B H .

AN, BT IEZREAS HATE SRS, HAZRRA RN 7 TR Lel &
5] JB 2 A, FLAH N A BB AR K, %o I 2% R %41 15 S0 O 77 B2 B B R B i o W 2
N SEBURT EOME, W IR ZE B I B SR AT P S 2 I ER A  #T

H T 2% A J B AT DL S A7 52 2R AT IT G, SORR 35 A7 T i 2R ) 33047
LN T

(D JEME

A S, A EEAMRH RS FAT A 7 BT B B R

AL R

AE LR 2022 FfE 2021 FPE 2020 E% JEAERHE: B
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A7) LR 2022 fEfE 2021 4R ¥ 2020 4E ¥ SRR B
BLAZ B & 39.05 34.83 o R
K KAE W e B 2 36.29 45.49 o I
RIEHA AP 5 14.79 12.94 | e JE A R
7 HL e 24.39 21.52 | iEJEA R
L — 28.63 28.70

RITA 33.82 30.81 2741 |  FtOME

e BUbAR 2 1, AT BT A E AR EE 2022 FFAREHE .

WE AN, 2w AR 3R 2 SRR e 2 REEAT O, RN
“E AT AR 3E ORISR JE AR, g B Re RN R 7, BARAN T
o w] B (K AR T 37 R 78

DOKIEHEA.

gy, RHANRGE, fEd

KA A

IRIT BN R AR 4 5 e e -
SRR R R R EUR, HURM B AR R R ©
FIKKAE . AWM 1 SR ARL A B R AR RAG A

= »

IR KAL) 5

FORE LT — 5 LU B IR & P 1 200 M I R AR R S 22 B B 32t
JEAT R, SRR & ST SR BON W .

(2) e i CEP D
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FHEXER, BZEEONEHEHOBIEXE, FMEILIE 2022 FEFIGFHITRIA

SCHME .

BEREAN BRS

Bl % -

THm& RPAIHEIL

—. 2022 FEEEMFERBALENTOHRR, EESHRERNE 5 LF4E
RELFIAE LR EN B DL, ARSI BR8P 328 R B DA K By sh T ¢
PR, AXERERESRAFENE, MHEARTSAEETLHE.

(—) 2022 FEFXEMFZE R REERR
s BHEEAEREEMSER

B, JIo

WE 20224E 12 A31H | 2021412 A31 H | Zh&H | TEIHH (%)
ARSIl 54,404.86 45,625.98 8,778.88 19.24
Hu4 S 12,988.50 11,944.74 1,043.76 8.74
BT A 2 A 41,416.36 33,681.23 7,735.13 22.97

JH)E FREA ]

e Ak 2 41,416.36 33,681.23 7,735.13 22.97

o EFRAH, AT 2022 45 12 A 31 H#E AR TH FEM&E B

ARG —ERER K, FEWSE SEKIEE S A TS K AT ULE .
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2. FHMHEREEMFZER

L JIot

T H 2022 4EJF 2021 4EJF B T ZFH] (%)
Bl 35,452.21 29,989.04 5,463.17 18.22
BN RA 21,519.57 18,064.68 3,454.89 19.13
BN 8,286.87 6,097.60 2,189.26 35.90
ZRIREPSE T 8,921.93 5,968.09 2,953.84 49.49
2 RINE! 7,698.06 5,260.98 2,437.08 46.32

i ERE RN, A 2022 S FE R B 5E B B R — e R
fE K, Hrp.

OB N BN A 2022 G 2021 4E 543 Rl K 18.22%. 19.13%),
ANFEVENVIN < 8 M A HE K 5 A =) b GG K 7 AR DL A

@ENMVFIE 2022 FEER 2021 SEFEI K 35.90%, B VA IY K K TS
M BN AR R KR B R 2022 EERIE G AR MILRE K, 53
T 2022 SEREIC SR 25 B 2021 AEEEN N 713.44 3 TGP

I BT L R v Rl 2022 F R 2021 AR5 43 3K 49.49%. 46.32%,
) A0 DA R 15 A B K O T E LR A R B, R RA R 2022 R
NEICES H 5408 R s Jo o R BUR A BhEs: 2021 434 10 708.58 5 76 AT EL

3. BHUERERTEMSER

BT FioG
WH 2022 4EBF 2021 4E 7 A& BHH (%)
GETEI
e 9,791.70 1,776.88 8,014.82 451.06
SRR
Tt T
i’%;ﬁ?‘ﬂﬁ =2 -6,522.14 -3,871.36 -2,650.79 68.47
SIREIFE
ERIESAI
i -869.31 -2,068.61 1,199.30 -57.98
S ERI
W4 K425y
el 2,491.40 -4,416.54 6,907.94 -156.41
W s i

2022 “FE, ANTZEESNI A NG BRI 2021 G E N 8,014.82 5
JC, FEJFRAHE: O TN J inem s gk sk s B R & 8 G sh Il 4
BRI, @AHF 2022 4 EEAE FARAT A I B AN I Rk 1T 4 7 —
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ML EEEIEE: @aF 2022 £ F) 1,209.71 J5 CBUFAMNhT R A R4 E
WS ILA IR R AN @A SRR B . B KBS BRI H R A T CORTH
ML N A 4K SR IE RSN A B A R BTN A ) (2022 55 17 5, DA
NERR (AE) D), WIHEE 2022 49 H 1 Hilg, CEZIELEINT T 50% 1)
3 M R Al AN IE 2 B AN B 100% )ik il H LRSI 9% (K 22 45
PR i e Ak 221K 4 N H, AFIRIE (A BT 4 T &858
G

2022 4 FE A A BB B P R DL BRI UL 2021 4R/ 2,650.79 TG,
E BN A 2022 4F R Sk B 7

2022 £ AT BRGNS E AR 2021 RN 1,199.30 /I G,
FHEFKF R 2021 FEEERA T SAT TR 44040 1,802.97 Jioc, 1M 2022 FEE 4
FH R

2022 fEJE N\ 4 MM S Nl 6,907.94 106, FERAFE 2022
oy /NI 2o = S Cp I P Rata ol (B2 ot = e - 2D 1] 5 T

4. 2022 FEATLE KR

FRH 25 1 B 72[2023]230Z0139 5 114k, A H] 2022 FEAFIRAN L AR
FANE L AR AR Y 2 )5 T8 T B A JUR AR iR FE S DL R R TR

. JiJ0
HH 2022 4EFE 2021 £ BEE (%)
EERILLON 35,452.21 29,989.04 18.22
Bl A 21,519.57 18,064.68 19.13
i RINE! 7,698.06 5,260.98 46.32
7 A i 1 2%
i Bi%ﬁ;%”ﬁﬁﬁf ¥ 6,688.37 5,102.77 31.07

oA 2022 FEFEENEBON S B AE: 2021 R G K 18.22%. 19.13%,
EAVIN SCEN AR TG 5 8 7] 2878 Wb 45 A DL L

NFNFAEIE R 46.320%, FANER R R TEMON . B A KR
T FARWCR RIBUR AN LR 55 3 P -1 St e 389 I BT

TR AR A R VAR T R A 7 AR I R Ky 3L.079%, 1
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PRAFLEVE 285 VAR T B w) OR B FEEC Z m TE IO L B A
A E AR 55 9 FH - Sl e 9 T L
(Z) EESTHRRME 5 LEFERBRFEMM L RRSIHER, mARshiER

BOKRH, EHT3Rs0 R DA K BB TT RE = AR IR, AR RR B RAR
g, FUHERRTRE L.

1. B AARIMERNE RFEE B 30%HFEEHE K223 R E

2022 12 3 31 H, B i R E I H (5 5177 B Tl il 5%)
AR ZfyiE RE R 30% ) 32 EE I H K A B R AR L4 T

BAr: )it

2022412 A
31H

20215 12 A
31H

Az
B (%)

3 R

9,937.24

7,026.81

41.42

FHERAFEEWED
Pl 138U n 2

5,067.28

100.00

B R F) W SR P
FITEL

1,754.85

100.00

EERAFRAYIRMES
55 N 45 55 BRI EL

1,121.93

665.88

68.49

FEATH KW G, &
JHITAS SR 0 T EL

&2
ﬁ
i
p=:

1,745.75

802.75

117.47

FR A A GRS . B R B4
R RATI ST il
N AR b 2k 252 9iE 28 B 4 3
I BL IR A K FE I AR D
(2022 4F55 17 5, LAR
FRCAEY D, BHEIE 2022
F9H 1 HE, DERIE
SRER N B 50% il i
rh 7Y s R G 22 45 40 B B
100% [ il 38 b /N AL,
H OGRS B 1 2% SO PR
Jei G ke K 4 N H S
A b G B 4y B B T BN,
SER BRI N

HoAhy AT 3K

127.89

924.23

-86.16

FERAF 5 SBA Jringh
W, AHE] ST SBA MR
Frak

2. AMERREWE K EEWE LEHER
2022 £, o~ wANERARERIUA 1 L0 H KA R RO .
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HH

2022 £ 2021 £ A Z ] (%) ZHRH

ERIZLON

35,452.21 29,989.04

2 E AR A R AR
77 i Sl S A AE E Y A1
e, ERRARERD
K PTEL

18.22

Bl A

21,519.57 18,064.68

FERA AN
oK Bl A AN
19.13 | &, [AIREREL) HRET
FERIHTIH FALLFA 7 4
e 3] 2 ARG I 2L

o < K B

505.42 173.69

FEARNFEEL) ¥
[ 2 W SN B3 7 il 3
s LS AL 55 45 B4
190.98 | K HIWE 5™ KL it
LR TR S A E e
UG AE B I 3 B R
B IS 1 o i 2

W55 % H

-339.42 378.15

FEARAANRTXETEZ
-189.76 | fH, FEA RN LI AR
T AT Ex

558.26 278.04

& AR 5 U A A O]

100791 o ot

(ELENERIEEZER

-106.15 -360.49

R 2 =] R0 e 303 Tk
IR S 0 . AL T 3K T B IR
-70.55 | IgifE#%, FE 2022 FFE
TR I 15 FH Bl (R 453 2K Ik
WAIES

ERIZINON

735.02 39.91

Bt SN ERSTIEYIEPS

LTALSZ 1 s wh i i

3. ERERTEZBEBRKHNEEMNE X223 EE
2022 S, W piit R IRCR T H 1 EZ I H R AR E LT

Wz Jic
WA | 20224 | 2021 | o R
O R F2U7 S5 IR DL
s @23 m A ARAT AR I 55 AR R
ZEIL D BOW KT dh s 25297 55 3
EL4iE | 979170 | 1,776.88 451.06 | FILAR /D s @A 7 EAFBUR FM I S8
e A B At 5 228 T B A DR B A
@25 ) BLE A Al A9 B SR 8K
T B SO ) TR D
BBLL B
A4 iR | -6,522.14 | -3,871.36 68.47 | AR SEHER IV it S 1 n Tk
ek
% L .
AR | 86031 | 206861 |  -57.08 | | TRIRIAL1,802.97 Jivt, A
fpages ARSATHTER
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BiH 2022 4EFE | 2021 4EPB¥F %atfm Az R
1 A
| aaido| astose| mear | EERAHEEHIAI GRS
P 8 i i ' T AT EL

4. EERRIEZFRFMAREMER LT RAFEME

2022 FJE, ARFVENAN EEA . TR E . KA EEmMBT N
R SR NSRS AN AT, 2 im s A D i R A A 3 2
R H BB, ARG AR KRRk BAR - R

(1 ATRHEREREEK, BB ARFEK

2022 fE A FIE NN 35,452.21 Ji0G, B EHAREK 18.22%, BNV KR
MK A s TEN AR SR A6 MBS, MR SSREEK. FAFA
HEjAb T R EM B, iR ZR BA v 8.

(2) AFHEMBERE, DMRITARICESHMELEFE K

2 F] DISYE XS TNV B ) 55 Je st GET 55D #8310 BL A BRIE S B4, T
HARAT AR ISR S BB R S5 55 00K, 80 mI AT S8 1 DL R 2278 is sh L4
ARG PRI X B TR ) s et (G2 550 RaFBEH ™,
B ER G BTN TE 1 AR AL BORIE, 9 T AR IR e B s I E iR
RIRETT, M 3 B A AT R 8k

(3) BT BB, FRECENATRA. #HUALREFEHRER
= i1}

2021 NP, BHEL] @B MGA R AEHPIRAS, 2 FPR H Oy [ E Bt
PARZEIEIT AR TR S AR SRR IH 9% S BUE ML RS K B P B e R S R RE )
RO RS St DA B e, SRR RIFF a3 AN BAT A RFEEE, 4]
B HIHRRIITIH 3 CAL TR IRAS, IrIH 3% FHAR B A~ F A, 3k FH i s2mi A A
AR 534, BE AR SR H B D e 8, 7 REE PR, AT
F) AP RN I, B PGSR F] P S SR A S AT, RN B REAS 2R
JBC 7 BN A PR ] 5 9% POt 2 w1 E A U RE I, 25 A R B A AT
Btk
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(4) BCAT SBA YRiA B S EUA B Hod RIAT R IR

ANFE S INEEKZE P Serge Baril & Ass. Inc. ( “SBA” ) M HEF/\F] Gestion
Serge Baril Inc. ( “GSB” , 5 “SBA” 4i¥x A “fhiHiE N7 ) A &N,
XWJ7F 2021 4 12 A (RSO EAR G 7 1) , AFZEST SBA B A}
R 2 3 80 2021 4F 12 F 31 H M MAT S . =]+ 2022 4= 1 H 21 Hif
SBA A58 142.6 JiinuliifEse, M FE 2022 4 12 F 31 H HAl NAT KR
b, [RIAEAG A B M EE IS I e B>, BRZURA R E AR, Bt
ELSESS AR ANE D E WS A= e b nelithsn- A NS ST £ 51 C

(5) WMFH. EXBFREAR (AF) RTEBRBHEWVHEE, Sb4
WHRMETHEEENNE

W55 B EXBLS RRAAR) (AE) KT IEBEN N R B BB, 534
] (NS SR I, TR D m R R R A E TSI R . 9 SRR
IMARME R, Bl S5 R e R BB & 1 filaE N 22 250 2 BUR, 1%
BUR AWM 553 ERBLS R RM g, ESP kil g, oo mig, Bok
HA G, PR 122 R 355 A A 2 L I 2278V B0 I 4 I 5 R s i AN B A m] e
P

TN 2022 EA AR E. HERARITRERTEIER KRR, BE 2022
4 10 BARFRREF SEFITHRERTILE.

(—) 2022 £ ZAKHE. HERAKITRERESELLER
HT T8 A R 32 g BRI i S TR AR PR LS A SR LA™ i
IRAEAAE 2022 SE25 HAH R SHEBEIRAZSIEN
1. HAERTREAHE. HERAZSIEL
AT 2022 FEFEHAERGT R SNSRI R R R

Hfr: oK. AT
Hile] HE HEBRA HEZHER(%) | HEBRAZZR (%)
1A 1972.71 1,141.43
2 H 2,525.38 1,097.85 28.02 -3.82
3H 2,168.97 1,231.01 -14.11 12.13
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H1e] HE HEKRA HEZFHF (%) | HERAEZSIE (%)
4 1 1,215.93 784.78 -43.94 -36.25
5H 4,217.17 2,386.39 246.83 204.09
6 4,166.21 2,818.59 -1.21 18.11
7 A 4,477.65 3,034.75 7.48 7.67
8 A 5,498.04 3,023.70 22.79 -0.36
9 A 3,864.95 2,886.81 -29.70 -4.53
10 A 2,084.12 1,899.24 -46.08 -34.21
11 A 2,382.24 1,885.57 14.30 -0.72
12 A 2,898.52 2,334.57 21.67 23.81
a1 37,471.89 24,524.68 — —

Wi R AR, AF AR AR B IO R I EhiE S, H.

OATE] 2 HEERANE 1 HMmEsb 3.82%, K 28.02%, HEHK %

REHBRARG KR, FRFER N 2 AN T2 22 i fa TR s ok, 52 B
W% AT R TR, 352 O E DR ARG i E I IR, 5 AMZ ]
NP, 2w RB [ S B0E IR R R BT . T E R
P AN B SRR ARG, PR ESRAE 2 I AR R B B KR K TS
PN

@7 3 AEIRNE 2 AmiEK 12.13%, 4% N 14.11%, FEAR3 A
A E AR AR S TS T E N T, A A E T
W, TR TR G EUE R R TXLPI2R R A7 S 6 KA b,
2 e T AR AL, A NS, BT 3 AEIh RS FE RIZ R
FI= Tk, EANZ A EI R S D, HE T e, 15
S BN RIS KA . ST E M, BRI SO AR,
ZEIMER KL EE AT RPN, AFEARHER HTR 25076 M HSPC &
FIF= KRR, RIRPTEG R T RSN B S, BT ARG IRONTE
3 HEZH HTR R%1. HSPC RATTHk, BEIMMZH HIBRERG S ERD, |
BT 1% WS, A4 i B B RN SR I K

@nw 4 . 5 AHELHBEWANRSRERER, K 4 HNEREZBOR,
5 HEKIEEBOR, EEEER%Z 4 A6 522 Lfgd 2GR, g
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1EREGE 4 B AT KIRER/DIRER K, 5 HIFGEA R G H T s K It
B, BEE AFIFE R BRI IEY, 4 A BT A% H S Rtk S8y
BN KT b,

@A 10 H ey & A BN FREEERR, EEFER R 10 H s —1 2
HINE R, AR —BE SRS, M AN BB SR, AFEYS
WO REE, FRMMEESEAE 10 A58 8 A8 8RN/ I8 BEROK

GNF 12 A LA EIR N R 21.67%. 23.81%, 3% R527% %
PR SR T B, SR FILE 12 7 4y B AR A i R B S 1 hn .

2. BERSTAHE. HBEBRAZSFRL

Az . JITT
RAE HE HEBRA HEBHE (%) | ARHE (%)
1A 21,247.00 328.72 — —
2 A 13,015.00 205.96 -38.74 -37.34
3 A 16,099.00 278.73 23.70 35.33
4 H 5,731.00 113.23 -64.40 -59.38
5 A 59,006.00 228.57 929.59 101.86
6 H 21,450.00 362.82 -63.65 58.73
7 A 32,744.00 551.69 52.65 52.06
8 A 49,012.00 640.21 49.68 16.04
9 H 24,024.00 263.47 -50.98 -58.85
10 A 30,408.00 325.22 26.57 23.44
11 A 47,271.00 384.06 55.46 18.09
12 A 68,017.00 493.13 43.89 28.40
it 388,024.00 4,175.82 — —

W ERATR, ARRESEE. HERANZI - ErEshiEs, K.

ORAF 2 AR MO T EERR, 3 A E LA RE R, 2R
A 2 A AR SRR, A m R BRI, 3 A mlUR BT IR IR I
2 H RS O AR

@nF] 4 A HE N TR, 5 H o8& SIS KER, 325 A
4 A2 3 BipEa b, B bR T, S804 A E
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BTN BRI SR, T 5 11604 7 HE U IE R SO 11, 78 R SR
TERKT [N 4 FJ R BT 02 5 14 B R 08 05 4 it AL RN
B

@R 7] 6 iR faas i E b EE RN A SIS B I, £ 2R A &1z H ik
N 2B B A e v A AR PR TR . A S22 Rl 22 % ORI B, A3 ]
X L B (1 e R RER P AN A B o P R R R RE IR A A T AN R

Rl A A BRI 288 72 A B TR, (B2 52 3 i 2 Re i 4% 2 R I KA 1SR 4%
PRI KA

@A 8 A iRisaeay B K 49.68%, IR AIK 16.04%, fEHK %
RFHEWNIE KR, FEFEERAHZ RN T35 P RG] 5520, 2]
A R IR R BE TR 2 B KA 2. Ko AR R R B T A BN B A, 8
FAR i IR Ae A4 6 5 Ee i KAy a4 m R i K, | T SR BN B R e Bh A
YONEIR 2

GE 9 H iR E LA BN R, EEERRZR MR8
KT Hg b sem, SEUAFIAE 9 AR s K R E D e

@27 11 A iR R K 55.469%, A5 K: 18.009%, B K %
BT 85BN\ 3 T R 28 12 BRI 7 %% 7 SROWOAT 500, 24 7t
S AT B BB, (30 R 80 R TR T B0 R 5 eGP, 11
NS0 R B 0 o PSR, B T3 1 e R
SN TS

@A 12 A GRS RIRK 4380%, BIEBONK 28.400, BIENK
ST K S SR R AR 12 A 2B i % P R80T S B,
NGB 0301 0 B R P2 . A3 8 R TR T 56 4 e
B 12 PGS EE AR A B K AR R, e T
BRSO R G

(=) WE 2022 4 10 ARFMKS WS ETIT ARRF TR

BEARM R EEH, A7 2022 4F 12 H AR CHL, B s)R
2022 4 12 H AR PMGHR B AU S 2 AT UL RS -
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BAr: it

. wy | EFUTRESHUGKIL | £PIT RS E
EFIT RS PR (EFBD P MUK
3,547.33 1,210.83 1,009.19 28.45 (%)

VE: (EFT S TSGR & AGUC A B =7E T B 5 TSR VT e & U 7E 1T B 40
ik 2022 &4 12 A 31 HAREF I 441N 3,547.33 Jiot, fEFiT B 5T
R &AL HC ol 28.45%, 71T 50 5 TSR & 4 VT e B A 1

=, UH 2022 FEFENFER R EFHTHHRA . HHERTEHFFE. FTAHRA
FHREN, BEREBSFNEIEXE, HAISIE 2022 FEF ST

LI

FRE 25 5 7°[2023]230Z20139 5 Hi i14k & A F] 2022 FE4FW AN fHdERT G
RN RS, BRI FR:

BhL: JiJC
WHE 2022 “EBF 2021 £ BHE (%)

ERIZLON 35,452.21 29,989.04 18.22
R 7,698.06 5,260.98 46.32
AR S 5 B
598 T BE A | 6,688.37 5,102.77 31.07
ARIEFE
W& % 1,573.06 1,320.89 19.09
R T (%) 4.44 4.40 /

. PR ERR RZERR
(—) BEREF
HIR S THTEAT T M A% BT

1. SREUAT] 2022 WM 5K, XAw] 2022 G MR FER I
H B 5545 B AR DLt AT 704

2. FREUAT] 2022 FEEHERNHME, XTAF FEPE N 2022 £ EHE
J A RN AR B G L HBEAT 9 HT 5

3. SRELAT] 2022 4 12 F] 31 HAETAT B4R DL R PSR B4R, X a
FIAETFAT B DL FUSGR UL BC 1S DLREAT R &

8-2-2-309




() BERR
arE, HIRETHITIAN:

1. A S 2022 4 E B 555 B LA E IPHROL, EESTHRRTUH
5 EEEAE R B FIYIAR AR B SR R s . A B

2. oy ] 2022 4R 2 b A H B B R BRI ARSI DL, R R
SN IR N s TR s

3. A UM CAETIT R F R A SLAETAT B S GRIL RS O, £
FAT B TSGR < AL e P e 5
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B& 16. X TR REHY

FRR R R DR E BRI E B 7R

2021 FER, NFEIEEERFTREIE 2020 FRIEME S, TERESET
#E MBS ERY, REKRAMEREESEETRTER L.

HRITA:

(1) REAFIEERRENYE 6. 2. WARAGHENLE XA,
HIMEANRFIEZ KRR L E .

(2) WA EE

sk

iy

ROTIEER. RERMPIEENR, RBWASTEK

MEH, BXIEMIEENMKREBERALE, TREHRESE., FRHERES
S5ERIYE—H, HARBUMRELITARBFEXRKXARTHMFHERK.

(3) it FRIEI i ¥3 P-4 [E A 1) B HLERA T, 2021 SFHI3E 22 A ch 4 IR R ILACHE

HREA. BRSHINLRAABER,

HiAAN EEEFAYESER, WIT

BMRBRLRE. RENAREBFERKXZNLERR, 2EFERIREER
AT RS BEFRVETR -

[E %2 -

—. VBN ERRRAM SR, R, RARARRERILREXR,
FRIE KRBT i b 2 i AL B A .

(=) YWHFE R LAY S, ', WARANRRERLERR
1. ¥ 5B RERMKERN A
2021 SE A TV By e KRSV E) s, EEARLLAT

LR HR CEHXKD B () FEM%
1 12,228.55 2,619.32 A
24 50,385.98 10,792.54 Gois
ITEE 51.94 11.13 it
At 62,666.47 13,422.99

8-2-2-311




2. MWAEFEERRBIM ST, ', WARA BRI ILER R

DRV J A S H AT DR 2 BRNZE TS RIARHR I3 i Ak T B R
R fEH, BARTEOLAT

IiH EEHNE RS M ARBNAE FER 55
FEH®E (WH) BEELT) WiH B RR R BELLEE P L AL I H
REERIHE i &

R CERFX) 15,720 34,665.98

JFE (L) 3,367.18 7,425.36

el B a380450 Tohiufdmgy | 0 L REALE 7000
PR 37,585.29 T K HLAEHA™ b

%\/mﬁq&)\ (A 35,452.21 41,695.46
ifAﬁ@MéF 141 230

AR

I L EEE T WIH” AR DR

HESTCAIP S

Ok

;" Be

2022 FE[ HL ARG i B DL K A

T 20 RRBENAE A0 x5 B 7 BERIE T B R AR AR R 4L A I H 7 Wl AT
Xt I NIRRT RTAT PERIF R (030 H T =IO s X R 2R
72N AR T AT AT YRR TR BT N R

PERT LR 6

ZR b, AFDEE R b R L S

NGRS

() RHUEHTHE 855 B L Bk
DR KBTI W s B B b B, 2 BARIAE LR J7 I
1. Hrifr=me R 2 7 Hh i AR

N N SN Lk

s BAR B, AFIENVIZ N2 B8 21,000.75 J5 7T 29,989.04 /3 7T 35,452.21
JiTt, BERK, AR P EER LRI TS FIER P AR P2 MR,
gEAX AR RGO TUHE, A& T

BUIN, ANRED AL

fImssKigyl, M=) 55 AR AR XS

ST AR LT AP HII L83 B35 A7 T8 1R AN G ) 75 5K

DIk, T ARAFIE = RERI RS, RAT NHTHE 55 |2 S s BAT b 24k
2« IR BEFIRBOA% R, AREHEAFIRRER

IH 5 H 2002 FHMEH N, 2 2020 F A H T 18 4F, {f I HER
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Ao HEAWE ) 55 A BEAN e A28 bt 2 OB L MU W 5B HE B4 X A7 24
BRI ESR, BARR

H R~ Eb
A %51 £ PR B TR B R A ggl’;“ﬁ“
1. | BENFEREFES A, Lo+, BB
A
o 1 e b s | 20 THTEEE R IEHICE 10 54 -
P | WREERRETER | o o g i (R 2543°C, AR A
FARKRLE N 40%~T70%RH, I H. 75 BLa s #2
AR IR .
1. VEVERERL. AR, TRRIFEEROMRE, 4
ARG, TN A,
BLE | I E 2. ERLE RS IER, R S f
I RS HERS: 25
3. FHEARFFI A I .
1. T 60 m* ()22 2E AN, H & w2 i
BHEFETATRUE | XUZ ) 5 4546 DL 2 AN RN T -
FRBCIR 15 % 2. W&E TEERERMEIE, R TH H
ERERSKE, WHERKIT.
GKG-G9 &H3l | MEILAZN, TAEAEHRE: 23+5C, T -
g EVRIAL RIERRE . 30%~70% H
— SPI B B R B ZEN, TAEREREE. 23+5C, TIF -
B | WERGRE: 30%~70% a
TEAER, TAEREEE. 23+5C, T1F B,
NPM-W2 Il VRS 30%~70% 75
e i ZIOR RN, ARSI 23+5°C, TiE .
LR B HIEIRE: 30%~70% A
e BN, TAEMERE: 23+5C, T{E .
BRI B RS : 30%~71% E
gi b, TR KEFRULIEET HRIRE], AREER BA R 2
A MY 2R SRS T B G 72 B i 7 B AR 7R 5K, IRASBE T A G e A T AR PR I R O
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	（四）Drexma采购后对外销售毛利率与发行人毛利率的对比情况，结合Drexma盈利能力说明开展相关业务的商业合理性。
	1、生产商与品牌商各自保留合理的毛利率
	（1）发行人和Drexma的毛利率对比
	（2）行业内生产商和品牌商之间的毛利率情况

	2、Drexma自身盈利能力情况


	二、说明2021年对Drexma销售收入大幅上涨，但Drexma对发行人产品的销售实现率下降14.71%的原因及合理性，进一步说明发行人与Drexma之间关联交易的合理性、必要性，发行人是否能在加拿大地区独立开展业务，是否对Drexma存在重大依赖。
	（一）说明2021年对Drexma销售收入大幅上涨，但Drexma对发行人产品的销售实现率下降14.71%的原因及合理性，进一步说明发行人与Drexma之间关联交易的合理性、必要性
	（二）发行人是否能在加拿大地区独立开展业务，是否对Drexma存在重大依赖
	1、发行人具有独立在加拿大地区开展业务的能力
	（1）公司拓展加拿大市场的成果显著
	（2）公司拥有较为齐全的认证体系
	（3）公司拥有专业的销售团队，具有较强的市场开发和维护能力

	2、公司对Drexma不存在重大依赖
	（1）公司对Drexma的销售收入占公司营业收入的比例较低
	（2）除Drexma以外，公司持续在加拿大地区拓展其他客户



	三、说明向Drexma销售产品价格与Drexma向最终客户销售价格的差异情况，列示同一型号产品价格差异比例的分布情况，进一步说明发行人向Drexma销售价格的公允性。
	四、保荐人、申报会计师说明向Drexma销售执行细节测试的抽样方法及合理性，对发行人向Drexma销售的真实性核查的充分性
	（一）向Drexma销售执行细节测试的抽样方法及合理性
	（二）对发行人向Drexma销售的真实性执行的核查程序充分
	1、对发行人向Drexma销售执行的核查程序
	2、对Drexma终端销售执行的核查程序


	五、中介机构的核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题5.关于信息披露差异及申报文件质量
	一、发行人2022年6月首次申报及11月首轮问询回复后披露的财务数据存在差异，如关于2019年至2021年发行人向铜陵精达采购金额，首次披露分别为781.52万元、951.28万元、2,170.27万元，本次披露分别为884.73万元、1,108.61万元、2,176.54万元。说明两次申报材料的财务数据存在差异的原因。
	二、首轮问询函回复称，发行人与Drexma通过线上阿里巴巴渠道结识并获取订单，Drexma为发行人子公司普瑞捷思持股40%的参股公司，招股说明书披露“徐楚楠和Marc Marenger之间达成了合作意向，于2012年2月在加拿大注册共同成立了Drexma”。说明对Drexma合作渊源披露存在差异的原因。
	三、招股说明书第465页显示，关于发行人起诉陕西建隆建设买卖合同纠纷案，法院已判决被告陕西建隆建设向发行人支付2,687,108.56元及逾期利息，“该诉讼案件对公司财务状况、经营成果、声誉、业务活动、未来前景等均为构成重大不利影响”，存在明显文字错误。
	四、全面检查申报材料，以列表形式对比说明本次发行上市申请文件与前次申报公开信息存在差异的部分及差异原因，相关会计处理是否符合会计准则等规定。
	（一）首次申报与首轮问询披露差异
	1、发行人与前五大供应商之铜陵精达交易额披露差异解释
	2、报告期各期末应收账款前五名披露数据差异解释
	3、Drexma从佳宏新材的采购金额及当期采购占比披露差异解释
	4、工程施工相关劳务外包供应商数据披露差异解释
	5、发行人直销与经销收入的金额及占比差异解释
	6、其他持有发行人5%以上股份的主要股东之丰年君和2021年度财务数据差异解释
	7、发行人参股公司Drexma 2021年度主要财务数据
	8、涉及会计报表附注调整差异
	（1）公司所得税费用与会计利润的关系
	（2）2021年度公司合同资产减值准备


	（二）本次申报与前期申报文件差异
	1、恒功率伴热带2021年度国内市场单价售价、单位成本修订更正
	2、2020-2021年度出口退税申报金额修订更正


	五、再次核对说明本次申报材料与在其他证券市场的上市/挂牌信息披露差异等。
	六、中介机构的核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题6.关于销量增长
	一、说明境内外销售产品的具体应用场景、形态、流转过程及最终客户情况。
	（一）境内外销售产品的具体应用场景、形态
	（二）流转过程及最终客户情况

	二、结合具体市场需求、主要客户采购变化情况等因素，进一步分析2021年产品销量大幅增长且高于全球市场规模增长幅度的原因及合理性。
	（一）市场需求增长促进公司营收规模增长
	（二）主要客户采购需求增加推动公司收入增长

	三、说明自身不同细分电伴热产品在境内外的工业、民用、商用等各应用领域的销售金额及占比情况，说明产品的主要应用领域，并结合应用领域进一步说明居家办公是否是导致销量增长的主要驱动因素，收入变动分析是否准确、全面
	（一）电伴热产品整体销售情况及应用领域划分说明
	1、电伴热产品整体销售情况
	2、电伴热产品应用领域划分说明

	（二）细分产品应用领域销售金额及占比情况
	1、恒功率伴热带
	2、自控温伴热带
	3、电伴热产品

	（三）电伴热产品境外市场销量增长及收入变动的驱动因素分析
	1、电伴热市场整体规模的增长
	2、公司产品市场占有率逐年提升，产品质量逐步得到市场认可，具备持续增长潜力
	3、持续提升服务质量以维持客户稳定合作，并不断开拓新增客户


	四、量化说明新老客户销量变动对销量及收入的影响情况。
	五、中介机构的核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题7.关于境外销售
	一、结合关税加征年度主要为2018年度的背景下，将2020年对美收入下滑原因解释为贸易摩擦的合理性
	二、进一步说明报告期内因税率提高对美国市场销售下降后短期内再次回升的原因及合理性，产品类型、单价等是否发生变化，以及相关地区客户切换、推动在手订单及销量回升的主要因素
	（一）亚马逊电商平台业务受关税影响较小，收入快速增长
	（二）公司产品即使被美国加征关税，但产品售价仍然具备一定竞争优势
	（三）开发的新产品在美国市场推广带动收入增长

	三、说明在手订单与收入变动趋势及规模不匹配的原因及合理性
	（一）在手订单与收入变动趋势不匹配的原因及合理性分析
	（二）在手订单与收入规模不匹配的原因及合理性分析

	四、说明对俄罗斯相关收入的应收账款余额、账龄及期后回款情况
	五、结合境外相关国家内外部经营环境等变化情况，对相关市场的销售前景进行分析，并进行针对性风险提示
	（一）境外主要市场销售前景分析
	1、美国市场
	2、俄罗斯市场
	3、英国市场
	4、加拿大市场

	（二）境外市场风险提示

	六、中介机构的核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题8.关于收入核查情况
	一、说明境外函证、应收账款函证的回函确认比例较低的原因及合理性，中介机构针对收入真实性相关风险的考虑、判断情况，针对收入执行的细节性测试具体情况及比例
	（一）说明境外函证、应收账款函证的回函确认比例较低的原因及合理性，中介机构针对收入真实性相关风险的考虑、判断情况
	1、境外收入函证执行情况
	2、应收账款函证执行情况

	（二）针对收入执行的细节性测试具体情况及比例

	二、说明对各报告期发行人境内、外客户的访谈情况，包括走访的数量及占比、走访的时间、走访对象选取方式、人员分工及安排、走访关注事项、访谈对象及其职位、走访地点是否为客户实际经营场所、客户资信核查情况、客户经营情况是否与其向发行人的采购规模匹配、是否明显看到发行人产品的标识、发行人产品是否处于正常生产运转状态等，走访过程是否发现异常情形以及核查结论等，并说明视频走访的具体形式及有效性
	（一）各报告期发行人境内、外客户的访谈情况，包括走访的数量及占比、走访的时间、走访对象选取方式、人员分工及安排、走访关注事项、访谈对象及其职位、走访地点是否为客户实际经营场所、客户资信核查情况、客户经营情况是否与其向发行人的采购规模匹配、是否明显看到发行人产品的标识、发行人产品是否处于正常生产运转状态等，走访过程是否发现异常情形以及核查结论等
	1、对境内外客户走访的总体情况
	2、走访对象的选取方式
	3、走访时间、人员分工及安排
	4、走访关注事项
	5、访谈对象及其职位、走访地点是否为客户实际经营场所、客户资信核查情况、客户经营情况是否与其向发行人的采购规模匹配、是否明显看到发行人产品的标识、发行人产品是否处于正常生产运转状态等，走访过程是否发现异常情形以及核查结论等

	（二）视频走访的具体形式及有效性

	三、说明对境内收入所执行的核查程序及涵盖比例
	四、说明亚马逊清单金额与其实际收入不匹配的原因
	五、说明针对收入截止性测试的具体情况
	六、说明针对海关报关出口金额与境外收入核对情况
	（一）2020年时间性差异情况
	（二）2021年时间性差异情况
	（三）2022年时间性差异情况

	七、区分境内、外销售并结合客户类型，说明针对产品终端销售的核查方式、比例、结论等
	（一）商贸类客户收入终端核查情况
	1、经销商客户收入终端核查情况
	2、ODM/OEM客户收入终端核查情况

	（二）工业类客户与工程类客户收入终端核查情况
	（三）电商平台客户收入终端核查情况

	八、请相关机构内核、质控部门说明对上述事项的关注情况及相关核查措施充分有效性的意见，并说明相关复核把关程序的充分性。
	（一）申报会计师质控部门复核程序及复核意见
	（二）申报会计师质控部门复核结论


	问题9.关于客户情况
	一、说明合作客户是否包括行业内龙头企业，以及具体合作情况，占客户采购额比例较高的原因，并说明知名跨国工业或家居用品提供商以及区域知名电伴热品牌商客户的定义、基本情况，以及与四类客户类型的对应情况
	（一）说明合作客户是否包括行业内龙头企业，以及具体合作情况
	（二）合作客户中部分客户采购额占其采购总额比例较高的说明
	1、ODM/OEM客户采购额占其同类产品采购金额比例较高具有合理性
	2、工业类客户向公司的采购金额占其同类产品采购金额比例较高具有合理性

	（三）说明知名跨国工业或家居用品提供商以及区域知名电伴热品牌商客户的定义、基本情况，以及与四类客户类型的对应情况

	二、说明2022年上半年合作客户数量大幅下降的原因
	三、按客户类型划分说明境内外主要客户的基本情况，包括但不限于注册资本、营收规模、行业地位、主营业务等
	四、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题10.关于成本及供应商
	一、对报告期内直接材料的主要构成情况及变动进行分析，并说明报告期内每单位不同产品类型的料工费构成情况，与原材料采购价格变动趋势的匹配情况。
	（一）对报告期内直接材料的主要构成情况及变动进行分析
	1、金属丝
	2、化工原料及色母
	3、电子元器件
	4、温控器

	（二）报告期内每单位不同产品类型的料工费构成情况，与原材料采购价格变动趋势的匹配情况。
	1、恒功率伴热带
	（1）恒功率伴热带料工费构成情况
	（2）主要材料成本与原材料采购价格的匹配情况

	2、自控温伴热带
	（1）自控温伴热带料工费构成情况
	（2）主要材料成本与原材料采购价格的匹配情况

	3、温控器
	（1）温控器料工费构成情况
	（2）主要材料成本与原材料采购价格的匹配情况



	二、说明向贸易商采购的原因，主要贸易类供应商的基本情况，以及贸易类供应商和终端供应商采购价格对比情况。
	（一）说明向贸易商采购的原因
	（二）主要贸易类供应商的基本情况
	（三）贸易类供应商和终端供应商采购价格对比情况
	1、化工原料及色母
	（1）ETFE
	（2）FEP
	（3）阻燃剂
	（4）PVC树脂
	（5）PE树脂

	2、电子元器件
	（1）芯片
	（2）继电器



	三、进一步说明2022年供应商数量减少的原因，与以往年度变动情况的对比，并说明境外采购的具体情况。
	（一）进一步说明2022年供应商数量减少的原因，与以往年度变动情况的对比
	（二）说明境外采购的具体情况

	四、结合化工料子及色母材料的构成情况分析相关化工原材料采购价格区间的准确性。
	五、逐项说明不再向相关原材料主要供应商采购的原因，以及对供应链的影响。
	（一）金属丝
	（二）电子元器件
	1、杭州梓华电子科技有限公司
	2、南京赛固控制设备有限公司
	3、南京英曼特空调设备有限公司

	（三）工程配件

	六、进一步说明2020年直接人工大幅下降的原因，疫情期间社保减免时间及实际影响金额，模拟测算未扣除该减免金额后相关人工金额与产能收入的匹配性，人均薪酬与当地及可比上市公司的差异情况。
	（一）进一步说明2020年直接人工大幅下降的原因
	1、生产人员减少
	2、疫情影响

	（二）疫情期间社保减免时间及实际影响金额，模拟测算未扣除该减免金额后相关人工金额与产能收入的匹配性
	（三）人均薪酬与当地及可比上市公司的差异情况

	七、中介机构的核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题11.关于毛利率变动及地区差异
	一、结合成本、单价等因素进一步解释恒功率伴热带在境内、欧洲、北美地区销售毛利率变动趋势不一致的原因及合理性，造成相关背离趋势的驱动因素的差异情况
	（一）欧洲市场分析
	1、特定因素-新增客户underfloor售价较低引起毛利率下降
	2、价格因素-汇率变动因素
	3、成本因素-原材料价格变动因素
	4、成本因素-制造费用变动对毛利率影响

	（二）北美洲市场分析
	1、特定因素-JHSD系列产品销售模式占比变化
	2、特定因素-电商模式因素
	3、价格因素-汇率变动因素
	4、成本因素-原材料价格变动因素
	5、成本因素-制造费用变动对毛利率影响


	二、针对性说明影响恒功率和自控温伴热带在不同地区毛利率呈不同趋势的特定性因素，导致不同地区毛利率变动幅度不一致的关键性因素。
	（一）恒功率伴热带毛利率变动分析
	（二）自控温伴热带毛利率变动分析
	1、欧洲市场自控温产品毛利率波动分析
	（1）汇率变动因素影响
	（2）原材料价格变动因素影响
	（3）老客户优惠销售政策影响
	（4）产品结构变动因素

	2、北美洲市场自控温产品毛利率波动分析
	（1）2021年北美洲市场毛利率变动分析
	1）汇率变动因素影响
	2）原材料价格变动因素影响

	（2）2022年北美洲市场毛利率变动分析
	1）电商模式因素影响
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