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1 LI 2 R Z R PR A A 8.94%
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SO, RS [R) 28 7 2 [A) BRI S A e — e I ZE S . VL5 R 2R A IR AW
HHIOR 28 S5 AR B S 287 i B P 2 A 3 BRI OC R A B T 1) B R 2 AR AE
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2020 B RAT N BA S ST I BRI, W R B R )
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2020 FVLI5 27 R 2 RHE A BR A 5] R 3R F ZOREFRFIPR, P
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PRI it B e 5 H A R R R OC R B AT LU AR LU T
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FF5 LW ESVIIES
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TR
25’;‘%% AT IR 467.08 155.37 5.03% | 200.63% | 116.47%
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ISR Z R IR A R KR R 9% A | 2021 4F 2 Ak 2k EAREY, “X+—7
FAIE B B NTE 12 A RN W RN B A IRA 7] 12 A 4K 3R 55 2021
EAFIBKREAR T, P (R EERHCARAR ., B mAARA
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AN, KAT N AR R TE SO HHE) 2 S R 2 R TE A BN S L
LU -
Bhr: Jit
o 2021 4E R | 2020$)§‘ ‘ 2019 4E R _
4 FEA | 5273.17 12.23% | 3,283.74 10.19% | 2,920.50 14.35%
2 FA0RY | 2,885.43 19.25% | 1,149.99 18.59% | 385.59 16.49%
4 & | 1,271.87 22.53% | 988.97 25.44%
% NG | 237354 12.13% | 1,415.14 12.27% | 1,435.59 16.36%
2 b 688.70 2.92% | 161.15 0.77% 2.44 0.01%
LA 51.35 0.24% | 111.05 0.45% | 158.32 0.76%
OEMIOD 1 17442 0.14% | 127.50 0.13% | 105.09 0.15%
&t 12,718.48 4.97% | 7,237.54 3.61% | 5,007.53 3.58%
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RAT NIOIRTEHES P 5O E B p e 2 EAR RIS . 28 B EAH N SRIE HE 2
FERM . P2 ZURPIETGRAR N ERGIRAET, EEAHERMEEE .
i, WHTE, P22 2R D2 E. el F5lR LA, RSN
2 L EA R SREE) T A S N H A0 10%-14%, AU, & EARER
EHES B2 A IR e TR, BN 5 13 R BRI & (13 N B
SRR, HRMETG 2 BB RHET TEAREL i M2 EAUHI R
EHE RSB E N H AN 16%-19%, BahEUh, & EAF SRS RERR
METH, BT DU R AOHET BB R & (i N BERGIR TR, RGN b
FE R REE T R A SN LAY 22%-25%, 5 HAM IR TE ) L AAH LA R
PR SR AL R 11 7 2020 438 T ke P8 B R 08, i DA B IR 51 RHET SN
2 ENGIRIERHENEUR HEBE, B BB 6 15 N B
SIR LR, BRERURRE. SURER. Wi al ZUEHES, IREHANE EAR
TIE M P @l SN 5 EEZ0Y 12-16%, AZBhEU),

2 B HIRIE S 2 P A IRIE R B AR AR, N KR 2, B UK
A7 NI SRR NED, 2021 AR 4L b 708 SR ) SCH it /N 48 Jin i)
JRBEZE 2021 F—Z=FERAT NI B 0 2k B i 28 70 1 HE) IS, L AR
EHL N RERNHE RS FERIT IS TN 2 ATHRSE, B
AN . OEM/ODM JRIERIHE 2 EEONE X AP 2, &8N

ZR b A A RAT N AN R IR TE SOAT I 3% il 5 A8 i IR TE A S N (1Y
VLRCIC R A H, AMAERCKI AL 5]

=, #—PUHAASHRNRS RS HAIRIEK, 2021 £3XM4%5RE
BRI SRR T R RE RS E.

(=) BB U A R AR K IR 5 < H 3R sh BR B JR B R A2
BN, RAT NS BRI @ L& 3 N BB B i

AL Jiot

RARFE 2021 £ 2020 £ 2019 4EpF
o 40 842.40 228.70 837.20
W\ 4% 19,573.65 11,536.35 8,774.49
7% F e 43 4.30% 1.98% 9.54%
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WEHN, ARG SRS TG T e SN L6437 9.54%.
1.98%7#1 4.30%, i 1179 2 I LA AR Sl 5K B J R 2R 4 SRR AR AR Ak
IR (0 B R 25 B 1A TR R I B R EOR R AR I R A R 45 o, BRI
BRI BRI E (L85 IR 55 S B0 BRI R B HE R K0, 2019 4R R, AP
£ B AR AR B M 25 1 T 2 1) 2 WSO 4 2% FH R IR AN LRI, R, 2%
TR SAEE, RE AR 2019 A H B LU R T G4 RGP
ZEELHL, 2019 HEFEAF ARSI ARSS 9 T B B ION EL ] 9.549%7E & BEVE L Y .
2020 4 FEA R ZRH IR S5 B 15 S S H IO L 1.98%, LU AR A R I 5 A
& 2020 FERE R R AN IHEE T A HIBOR,  BUR DM S IR S5 T SR /bR 2% 19
EEEN, 21 E R e 2%, Brithz 3 BE s p A e Aok sE B, BPA
AR BN E T LR, FrLL 2020 4EREARSS 2 T A A B IR ELBT 1.98%
FEE VI A . 2021 528 2w AR SH B IR 9% 9 5 7 S BN L Dy 4.30%, EE
AR 2 2021 AR FHR LB EE T A OREUGR, 2058 2% (245 2 A
29611 £ 5 o R GBI A A 65 IR 55 10 7 sCORAN R 2, FEAR DARSD I AT 411 (1 T
LI, BPAFIEREMAE R, Bl 2021 FE5 MRS 2% 5 7 G S N Ll
A30NEAHTEEAN. 2L, MEHA SR TSR ERS TSR EI AR A
A EERYE, ARARITH RS SR, AP S8 E RS AN RE
it £ FRUT AL o

(2 #—il 2021 FXMNERBEEHNAESE T RINEE RS

RAT NS A E R e e o iaE 9, SN, AsE R
AL B SO B E BLn R

HAL: Jiot

RIBEJEH 2021 £ 2020 £ 2019 &£
o <0 1,341.43 687.09 261.94
N2 14,991.76 6,186.01 2,338.58
o H e 3l 8.95% 11.11% 11.20%

2021 EAIZE JEATA PN M R R PR 2 B AT B IR AR, 2021 4F
FELE FAREUNER 2020 F3GK T 142.35%, A KRS0 (1 328 T T2 B DA K% i i
R LR = AT NS AIEE M55 9 ok TGS E AR S5 SR A e LR 4%
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THEZS, Pl 2021 FAGEE M RGP T . URAT N2 s
BIEWZIRZ NN, 22K Z2 AR S I RAIZ S 9 AN S T

Hfr: JiJG

ERE 2021 4EFE 2020 £E B 2019 4EFF
o & 857.94 392.56 231.13
MLV 10,041.45 4,283.79 2047.93
o FH LA 8.54% 9.16% 11.29%

HIEmy 0L, BEE 2 AU A S B A K, s e SR SR 2B T &
%o FTBL, 2021 AT IS E S I A B PR RAT S 2

. ZEER

(—) BETE

PREEN . HIRSTHINE LR F AT T W M BT

1 SREURAT N A SR BH AR, A Rl L yE e B AL 4 B
RS BN 5 R AT N R sEFRiEm N AR, EINm R AR R, X E
B EET SRS AN AT UR, B S RAT N A 5 e i &2
BAFAERER R

2 SREURAT NIEHME SR, T A RIS ST e sS
FAREASER R NGO UN R Rl

3. REURAT NER LK TGN BE RGP S5 B, W 20 B 45 5 10 480,
A JEEARIEE T A S 4 P AR 55 9 I AR Y s SRS FE R B A
A, T e A RS o T 6 B SIS E 2 H AN S H RS P 6 A S B R DT R

(2 BEERL

S, RIEN HIRSTITAN:

1. RAT N R S M @ IR IE &3, ARS8 N RAT N e Hesk
Prdsmil N AR s M I OB T B I 5

2« RAT NI BA ARG SCAT ) 2R BE 8 5 701 R 8 S0 A BB RN
E LR,
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3. RAT NI A SO 45 5UR IR S R < LU ) 38 s B & BRI, 2021 4E32
MOz E IR e a P N ERE S,

5. XFEH
AR EZEGEE R EHEREMESEIER T

(1) 2021 FRITAEFRREAHBRE 2020 FREKEIR, RITAR
REIZEAFRFRWESHAHEK. HEHKZEAREWT, HRERX"®
HEMMENT &5EE;

(2) ZITAGFEEBRMESFITRIETRITLA LA MERSG, FEBSE
MRIREGFRMERBE 1 F£191F%;

OEFHREITATERRE S LEBIEIR, 9514 76.44%-69.13%FA 53.94%.
BERITA:
(D) X EFEERMAHERNEESREHN, #H—FiRA 2021 £EES

milAZ WA AFEERERNRERRSEY, URAREFRRMENLE
m R R AR BRI

(2) WAARITASHREME. EEEmERET 1 £ ERLETR,
HEBPRKREEVPRHEN S, RBFEERMESTHEMES L

(3) RARE—PRITAFRERLFRENEE, FESEHREENRA
EREEHIBIEE, AR ARRA 1T ARKSEARTT .

BEREA. BRSHFHAHFEERITHRERERF. ZEIRURKE
befl, HERABER

EE:
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— XoEFRAENEHEREEE RGN, Pl 2021 FEFHE
AR R SRR B KRR B R R S 2, DARSASR A R R R Y 7
oh B3 J5 S R B TR O

(—) X7PEAFRMNA RN EE M, Pl 2021 FEHF
PG A R H R R B KRR B SR R B S B

2020 FEARAN 2021 FEAR, 2 F PEAF T di R H T 34 B e A R O T
QO A7 it

Bfr: o0
- BHEH 5D
2 2021 2020 3
ERERT
Horr,
HA M (EHNEA W 7,112.65 6,091.05 1,021.60 8.04%
Fi
AT By H
Hﬁi&)‘@””%‘ (ESEA 7,424.59 - 7,424.59 58.42%
ODM/ OEM 8,296.30 7,029.65 1,266.65 9.97%
o A 3 2,998.70 - 2,998.70 23.60%
HoAh 106.29 109.78 -3.49 -0.03%
&+ 25,938.53 13,230.48 12,708.05 100.00%

M ERATLUE ), 2021 F R 2 5] FEAT R h K 2020 AR IRECR, T2 R A
72 R4 B AT s B ity BB IR A S MR R o [l A AT il R G e A K ) JER 8]
2021 S~ mUOE Waggin' Train Sk, B0 RE 3 NH W ZEEf. RER
SR NG SRS IS A A, AR Y IR IEAH O i B B A R N 1A B A
& 2021 ETFEA4RHE “K9Natural” #1 “Feline Natural /i fift, A4E K 1% 5 8 2 517
i PRI S TINT 2 EEAE 7 i 4 A8 o ) B S5 R

@K i b
AL Jiot
i SRR 2021 53K 2020 FER RN 225
EESE
o
HA kg CE WA 3,706.93 2,123.87 1,583.06 49.72%
JiL)
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i SRR 2021 R 2020 K R e 223 el
Hﬁi&m@%ﬁ% CEISRRA 393.38 393.38 12.35%
ODM/OEM 2,210.64 1,225.82 984.82 30.93%
B R 220.71 220.71 6.93%
oAt 3.20 1.02 2.18 0.07%

&3t 6,534.86 3,350.72 3,184.14 100.00%

M ERFTRIEH, 2021 HRA R K HE bR EEREEECR, EEEF 2
A B A w55 S ODM/OEM MV 45 PEAE R st 14 o, e e I P |t e 45 1
TN ZR B A TS FU AT K, BUAR BB IR T 1 R 45 e A
ODM/OEM V.55 e A7 i i 84 10 3= 2 JR DR 32 B B AR MR, 77 A oG A I L kB
I TRV RE G, AR IR W A 58 i R T8 17 it

() NHBRERAERNREERNHESEHERER
2021 HER, A EEAT R A AR RS S e s L R

WAL JIT0
R 2001 45 2022 4 1-4 ?ﬁé&%ﬁﬂiﬁ S b
JE AT i 25,938.53 19,689.42 75.91%
R HA R i 6,534.86 6,504.79 99.54%
it 32,473.40 26,194.21 80.66%
M ERATCUE 22 B R R A7 P R A L e it 301/ Sl e A 100 AT

= RBRAT NS HIREM L R RSB 1 £0 R E R, 4
FEHRKEFROBEHENS, RAFRBRIMES TR

(—) WHHRAT NEHAREA R AR M ERET 1 U R EEE R
WA ISR, AR R 1L ERERR FEAE T b R AR BRSO R .

1. 2021 #K
¥Ahr. HIG
20224 1-4 AR | 20224E 1-4 A SiH
i H HAR R A% e MR A&
SR AL 904.93 0.05 36.09 868.79
JEEAF- P 97.84 3.92 54.11 39.81
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2. 2020 5EK

BT JiTG
TiF wksm | oo emmem | 0 T IR e
JEATEL 1,683.87 72.15 739.10 872.62
JE A i 244.77 26.17 211.70 6.90
3. 2019 ER
ST S0
TH gk | 200 espmed | OO0 TINHE L e
JEAT 58.54 175.92 703.54
JEAF e i 77.05 84.65 8.92

A RIAEFEPERYREE 1 45 (KR PR AR 0, JEoH RS 1 4 LA B0 R 32
TR BBRR, BIPRHRIUNEK, BB M BRI, —
ATKIIGEST ) BB 1 4F 00 HE 7 0 2 2 R (R K I RSk i, 4
L EUR AT 3 A F LA 7 A4 T Bk

(2) B RRKRFRIBEHENHE, HAFRBRMHER TR

ot

IR IR, AR PEAF R A Rl 1 DA R AR B b GRS A7
BT Zifr Bty RSN S A7 BTk HE R T H RIS LS Im T -

02021 £ K
HAL: 76 TIKG
7= kS SRS AP SN VA WS BEEM BN HERAB D
2001030403-00004 6.37 30.21 29.69
2001030403-00001 6.37 30.21 29.68
2001030403-00002 6.06 28.73 30.23
2001030403-00003 5.41 30.21 29.73
2001030108-00003 2.00 72.00 77.17
it 26.21
A > >z
ik 1% n&a ?} ﬁf;‘u%ﬁ 26.79%

T WEEr=2022 £ 1-4 H iz R E RO E SR
2021 AR A FIYFE i S S AR T IR G A7 A%, EEE Tk
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RS H5EE T G4 EERRET RS, PR REHEMITNE (2022 4 4
O u THET RS R RERE M B R, BRI, &R O
G FF L, B AR H AR Y RIS dh B O v 2k H SR n] A2 B = T 45 A7
kg, AFET R H IS BT LR e Ty, A F R E R F
AEENE . IR i SRR T EEAT IS, 2021 FORFETHRAF BT i
BRI .

22020 4K
A JiT6. TuIKG
F= RS GHREH S BAL A RSN | BRMEEER
2001010404-00027 39.32 27.84 36.33
2001010406-00023 37.92 10.43 20.05
2001010406-00102 11.00 25.78 32.28
2001010406-00103 10.90 28.38 42.05
2001010423-00005 8.54 31.87 39.71
&t 107.68
ST IED =
ﬁﬁw?éziéﬁﬁm 43.99%
e WS EN=2021 R AT E RN B EE
32019 £ K
Hf7: Jigt. Ju/KG
= RS GHEH S RAL A HEEN | BRMEEER
2002010104-00248 29.69 73.57 74.50
2001010123-00005 26.44 41.18 43.86
2001020402-00006 16.61 8.61 21.54
2002010103-00017 6.36 30.15 42.81
20020102-00344 3.44 56.05 58.86
it 82.54
A D =
ﬁﬁméfiﬁéﬁﬁm 48.38%

T WA 5 4r=2020 L7 i B USON 1 5 KR

gi b, B 2o b N2 5 48 B 6 Bk e 8 8 A vk 8 R 5 200 A & dirms
IRTE5AF B oh, R AR 32 28 dh 7 b 1R A S s o i T4 A7 J o X
TR B OISR T 45 B 77 b, A FPR SRR B S B . A% %
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AR PR M AT, 2020 4E AR T THRAT SR HE 5% SN .

BbAh, AR BRI EA R E O A . B RRL, SRR T
K, BRI R SRR AL, — BT o 5 1T P K S 1) R A e
PSR Ry =, 61T DA IR R A58 FH A SR ), 2 i 7 T4 D T 6 B 2 OGS B2 7=
B e H R U A B IR O . 1S A A | B AR 300y 28.88%. 29.35%
1 28.78%, BN F A R AT o 24 =% G B A A5 FH R 00 B A R A 00 B2 1 kA
O3 FRE RS — 4R DL TG BA B A R 1) SR AR R B D US4 5 O,
DR A4 7S, 2020 4EA. 2021 FEAR—AE UL EAP RO &80 BN
205.08 Jiyo (Hrp bt 202.32 7376, HikH0.11 J37c) A1190.59 Jioc (Hh s
190.45 757 Hikl0.13 370D, T WJE k& e401 75.05 73 oA 0.05 /ic, A
JEA R A T BT ST

i b, AFAFIER R TR T )

=, WHBIE—HRITANFRERUFABRKNIERE, HEaFREENA
ER R HI R, ST AR R AT NI SEAEARF

(—) WARIE—MIRIT AR S B BRI R

RGBS, AR BT L 430N 76.44%. 69.13%F11 53.94%, 2021 4F
RIEBHE S L AR, FERF R 2021 4E A &YW Waggin' Train & s,
WA 3N H R AP . A RZEIG MG B A K, 2 R
M= S AR RN 1 % 0. BE 2021 45K, BIR& ST Ok
)3 5 [B e 4l 2 (¥ 2 3000 5,987.40 J37G, (HAEEEIILLHI 10.23%, HI T %
DB TIRIZE T, REESEIRAL A, RC T AE SRS B, HAEE RN R
SoM, N 2021 ARSI S (AL 2 LB 64.17%. Ak, 2021 SERAFIK
HH R A7 B B8 2020 SEARFR R T 2.76%, 2 T3 2021 AR AL 5 L g
(]S}~

ERRTLERANGE, ATIIAT T BAREE AR, REEA T R4 TR T b
PR SR th TR B2 0 SR, A AR BT 4 7 0 S
SCRE, BN (A7 5T 56 L L S B

1-67



(2D SGEFREENNBMERIEIRE, WA AHERARIT AESEHERF
N DA S BT 1 e m I, B h

1o NG, FRNER, BN B X sey e, B, A i
SR E AR 20 R ARSI R, IHE R SEEE, TS B E,
RS TE R Ja R R RSN P HL

2. WPEE . AF DT I, S RER M TR, SR HY A AL BRI 7,
HIE PR BN B3 00 ST A% RT HE A B A A S B 5 L

3. GEEH. SEEHEAN RSN RIET HEE S TE, REFEEY
B, CERE AN EM GRS, B8 LK. BREEN, MEgs
RIEF LT SFAAREHR. ER. HWIRSEEN, NERS4E. RIE. W5
ST IVAIE, S T AR,

4, [FHRFAEH ., ANF B EAE A RIIT RS TE, #AANREE
FEN G W5 N . FERL AR, — MG R BN 3% IR A7 D43 U e
WIRIE IR A TR A RR S RS i S B . W 553011 B S 5 7 B il
X, BLSRESRE SRS, AWM SO YR L B T AT B, I A
W ERP FEAF B, PREIK SEAHFT .

XF T B s W 85 N DA% S R B B R W B o B R AU PR TG L
FH&h A W5 R RS AT R 6, B T % A HE R A R, AT A R S kR
A0t . 5 R B XU

KT RSN F AT IR, SERM % N GRS S i R B2 BH A o B
SRR UG P, RAE RS FREE A1 A T FTE SSUE A SO, BRI % SEAF TR RS
B ORIK SEAR T

gi FRTR, AR CAMRT S TE AN T BN ERiEs], JF HA R R
PAT, eSS PRORIEAE T8 K SEAR A o
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M. EREAN. FRSTHTHAS N ERIITHRERF . BEIENLK
BEWH, HFREIHER

(=) BETE
RAEHUR AT R 2 THIBEAAT 1 LU MR 7

1o XRAT NEBEN REATUAR, 1R RAT N AR 55 K Sl 55 5t &
1T NAF TR RO s SRERZEAF T R H T ot AR 3R B A e 1 00, A S e
AT st RS e e BT AR < AR Bl AR ) S A 5

22 MARATNEBEAN G BEFERE N GREAT YR, IREUE B O Y R 2 1 i
J&, TR RO A B AL B O SRIBOYIE 8 G, X EL 2 A7 7 A 3
REAFRM GHEENRIZER, WA ST HE R TR B R 1

3y IREURAT AR IS R AZ R 8 i BORE, 20 BT R AT A 2021 4K 4t i LL A
AR S DAL 5 6 RAT NAT B i St s SR 77 5 P48 s o R p oW SR AT SR AT R 558
FHORA, R R B R . 2021 4F 6 A M 2021 4F 12 H, f##EHL
PR A LA 43 78 63.15%F1 53.94%, Xt Tk HH 7 il % 55 [l 6 Al 7 3% o A7 78 il »
RIFHUHAT 1 BRIE . ARG RE AR, WA R UE AL A L4553 0]
69.36%. 70.47%. WIS HIR, Wk TR LEE 73709 76.44%. 69.42%
1 54.16%, f T H R RAAAT T RIES BT, WAk S sRE SRR 2 L5 5y
BN 79.22%. 75.61%F1 71.70%;

4 PFRKATANM G L. BEREANG, RPAFEUEEHIEE, XRS5
BAT AT, PAT SRR, AT NIKSER TS L.

() BEER

g%, RIS THITA Y

1. 2021 FARFAT NEEAF T b AR HE T SR A BB PR BT B B
A7 N AT T et AR L T it B0 S P 1 DL R 5

2. RAT NEER 1V EREMB LW BeEMERL, BRI 14
) P A7 7o ity 2 A DR TS B RS 5877 i, BRAD B IR A, R B I A
B A 7 ity B I U A AT AR PR RAT N B IR K B A7 B B il T4k
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BHIRR AL, RN AR T EEN, KIT AR AE & T 7257

3. KAT N s — HAR B i LA AR 3 S 2 |t 1350 o0 A7 S AE s ads e vkt
TR SR RAT N AT S F RS TR [ 52 NS H], F HAS3IE R
PAT, BEWS S ERORUEAT TR SEAR A

6. XFUW Waggin' Train Fah#.

IR EZEAEERR, £1TAKE Waggin' Train SRR A=W MR TIE
BRA T, AREMEEMEEAHAREHEAN. NITAEBEIEM=HED. 2
TR Z YA E o Ml Y i s

BEITA:

(1) #hpFEiRRAYCIE Waggin' Train Z ZE =, SFEELAHEE. 5K
FEFREUEKMEER, Waggin' Train E2TAKMBIHZLERR . FmfF
R R T ;

(2) AR Waggin' Train ERE~WMA ST REZFREER/AN. L
FEHEANEET, M ZEWAEALEZEMEEFES (Bl EMN)
BIFERIE; WIS Waggin' Train tATE A B A% M 55 3R =AM ;

(3) REBEIT AKEHIERH AR, XS FHE Waggin' Train HEE
milEE, REFESKRNERMHIEZH.

BEREA. ZITAZEIN. BRSITITARPHER.
EE=F

—. #FEUBEE Waggin' Train IS E 5, SFEANER. XHKE
EEUREEE BB, Waggin' Train ZERAT AW RT R ZERGL. 72 i A
AR T S 5

(—) W Waggin' Train IR 55 7, BEEAEHERE. XSMEETE
AR EC B )

PEBE A TNV S5 AR, TR FETF RIS T 3 R 28 =) 55 B ) s 7 1) o [RH
ANE R R R RS, HEA—(¥) OEM/ODM | 7% )y OEM/ODM W55 5 H
H R R R R Y s el RSN A F — BB T RAOR R H A W
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55, It BB 3T 36 v FE P B i

=

pmt

27 A FR AN B B i AR 22, Waggin® Train (9,6 € o2 15 Ho A
I — E AR R S, HE T OROR A R R, A B IR AN TR E K Waggin®
Train (i o 85 . &8 H R 48 Z54E Bentley Associates L.P.AE Ay 5% 0t 55 i jv) LAZE 24
FFiids EF4R Waggin® Train siFEIEL K. AHEIKRAR KKR 1E 2020 FHIM
Bentley Associates L.P.Ab 3k & #8 S35 I 444U & Waggin® Train SaFLTHE, T2
) 2 WA T AU .

T A 7] 2013 4E 2 1 ¥ 24245 Waggin® Train & 2 fitid OEM/ODM JiR%5, %t
TAZa R T A SOl S AR B s . il S iz i, A R AT
RIS RIA B BUE 2 P 0, BN IR R B A I 36 [ A 45 IR 45 X 4%,
POd Y7k BA WAL S L. [, AR B&EHAAA L N Waggin’ Train
AT AR P B R AR, ok mT s B 3 AR SCRE Waggin® Train L
B, BT S A w] IR RN BT DR FE R i T i i R R
I, SR A B AFIRE 1. FILA Al E 25 Waggin® Train iR 555K

AR YRS IR i M 2 B Sy i AR i T

2020 £E 3-5 A, S5 kS W 45 )5 i) Bentley Associates L.P.[a] 23 &) i 4< KKR
ARG, & KKR MARMEN G, A 53207 835 R P I m s
TR AR E, 1EXS SRR .

2020 7 H, w7 AR IR E, fan 5307 K
BRI 55 10 22 68 i, S207 T 2020 4 9 ARJIERHZ A 7E 2020 4 8 H
31 HEHRAS MR MR ZE, JF DL FERRE— 25 R IR %22 5 S - [F)
i, 28 )t 55 [ 2 4 4 438 T 2 4% B (Wiggin and Dana LLP, B[ g% & 488 i)
Me1HfigE 4 Fr (Baker Tilly US, LLP, DLURfEifR<3&E KH”) X} Waggin' Train
LB M 28 AT R R

2021 £ 2 H 1 H, &5 FFIER—BUFEREE (B T 0

(Asset Purchase Agreement) MECER 5 XA, 21EARRBUIEEIZEI H N 2021
F2H1H, HERLBEHE®R 6 AHR S ER, N Waggin' Train ikl 55
TS5 05, S A m IE T2 M E TE. ARfE (R™Y
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SEHMY) B8 G 15 2058 A T BB — LB RN 2K, R R I I 39 S AR BE Waggin'
Train /& RELE L% B PN 1032 5 15 LR A | I B2 N AT I R K

2021 4 2-7 AMWLIEAN, SEAMEn AR BRI R e AR S A, JHE
2021 4F 8 H#)IE R ¥ Waggin' Train SIS B A8 A 7 7157

&l

TS Ja X7 FRRIEAT PR R A, JF 4T 2021 4 10 F] 26 HAE (8™
WSEERAC) BRI B2RE T — 0y CRIARAIE[R FEALHM) (Settlement and Mutual
Release Agreement), Xf ARSI I B Mk ) 5 7 STAR MM it — B 2058 . ek
B E AN FRARE CBE 7 ISR 0) 20 8 SO A% 34T T EE, B CS AT ISR
— BRI AN, A F IO A 205 SOR AR R I AR O IE 3T R

(=) Waggin' Train 7ERAT AU RTHI BRI 72 5hRE s DA K g AL

Waggin' Train & T 2010 S5 26 BT B gy S, ik izmh e — MRk
R TR S, AT ZHr7 ek, T EAY L RIZ) 25 0%, ERE
BN EERKOME. Ry REA R, 2SR T H €T 2013
SEEBK Waggin' Train fi 8 H 1737 . BE 5 BARTE 2014 4F 55 374 ) Waggin® Train
dn L, (E R S Bl N — ELAE DD 0 12 il LR A B R ST A 55 3, Waggin?
Train i WLTE 8 5138 B 9N 1 FE ) 2263 72 b 2H 6 rp 1Y) B R T VR Ak o AN 2018 4F
TR, S AN LFHUH 1% Waggin' Train ft B RIFTA T 5 AR 8 SCFF -

T RTR R, Waggin' Train BI85 852 5] 7 5200 .

FEAE SR NNES, REPEMBIENAFIZE EH Waggin® Train i,
Waggin' Train ft RAE A 8 SRR 4L 55 (10— &8 701878, IR ) I 5541 75 Ak
TENCRT, 46 H1 H N 7E AT 15 44 51 T % 1 1R45T Waggin' Train S REHIZE .

E AT HT, Waggin' Train 3= E44 65 75 205 Fh XS 1039 AT Z 877 i
RIRS AT (Chicken Jerky Tenders) F13S AT i (Chicken Jerky Curls).

Waggin' Train () 1737 5& S AT3 IR =& i R FH A2 (i hit, FoampRdE 2 “ 1
ST CTRTELR YT MRS PR AL TR, K JE /R AR L (Nielsen POS data),

YRR A B ERANAE S S PR B BB SCRE, 201248 JER AL LM AR VAN T 1 R AE VE 2 40 X B8 £ A
R BILR B E RS AT R AR R AT ST A R, R B 5 Waggin' Train?e 3 ¥ 2 M7 IL40
ST Sh R TS P T 20185 EshiB il @i d, LEFDAR AN M X Waggin'
Train ) [ A B BCR UL T AT 3 o
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Waggin' Train J& 2019 47 3% [E 7% 5% J5 Al 2> 51 5 %238 (Grocery and Club channels)
B S = AR & M (premium dog treat brand). 4k, ARG
B, Waggin' Train /&3 [H (L2 )58 &5 — R E 2.

= VEHAOE Waggin' Train SRR % =WE B EEF=AEERA . LM
FPEHEENREET, 2B RbRERE (k&) &
FERHESE; W O% Waggin® Train A BB PO I 4R 2 IR ;

(—) Wl Waggin' Train SREFE=RE B R EEARE RN INLARE
HEEHIRBET, TPzl ek ZFWERE/R& (S THHENY B
K E

1. (bt HEN) A SR E

R4 (S THENRESE 13 5) ik, Wil iR g a8
EEAECR A A, G R EE RN I LA R HEE S, GeigAaT
TH S A 2 FH BT 7 AR SN

EIHEE RIS A A B 2 2 /D [F R B — D N R — TS 5 4 in
MR AR, H B AG AR A E BE TR, ZEAE A WANLS . BIF T
B IS B A R A SEBR P H AN 2 0 W A ol 45 1 BE AR A

A MV AE FI W 2H A2 A O 25 1, B T35 535 M 25 e v DU AR N
WSS T E BAAE, ARSI i B B e & I 5 s T sk
Hr .

VEA (S THENDY BAHCHLE X Waggin® Train Mk 553347 0 Hr

EAR Waggin’ Train ML AGARGHEAN TSR~ HEE), H
Waggin” Train M55 A & K AR RS TE 3 B A DL KR 5

(1) Waggin’ Train Mk45FH HIX 52 8 18 2185, Bk 2% 2 HE 52 iR R
MR BICAFE. 8. EEHENBERME. ARKWR, ZESRETE
B IEAT,  HAR RO =5 30k A= 1 BT sl 22 DRSO i e v 4k 8218 475

(2) Waggin’ Train M55 753 B fidg IR T — & B S B, A ECRE W
RN AN 77 o AT NIEITWOWIRE T Waggin® Train BRI 38044 55 HTHE AL
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gEhisk WA, ik RAT NGhaR F:E Waggin® Train k55, FF¥4 3L 5k
VBN — Tk 45 5 3

(3) NI HWIRE, KAT ABEE Waggin® Train M55HTHR, FEZ
FHEMIIETT B G Ml 55 MY 55K RIS AT RO Ve, B &M T
M2 HIRE 77, HoRAT NSO B 1 3 BN 1 SO A 1k 55 Ke i 5K (14 1 A R A0
2 s

(4 W Ja R EBRE, WOWE IR 1 3 A5 fn i & dh S L85, %
JBER

ghty IR, WOWI Waggin® Train #5685 = 2HAA ok 45, iRl 250
Ay SEiR

(=) amkelic® Waggin' Train A8 5 =B I 2515 38 1820

AR Waggin' Train A E 9 5577 WSO, JU) LR € £ b 2 -4 UL i 2010)
R E-E IR PRTIE AR AT TR 5 A e A Ak
PERIRL, MW SETT (B G I AR EOLSS, WZAE 5 BRI Al
o AT 1A O 55 K — 2L 587 B B I, ORI SE AL Sk H
PP BT # I0 AT BHA B . ST IAI R 2 Fe O (B ARt T 20 e, AN Al 5 I v
WHEATARER "o AT NRNAENE G H S RIS AR 1% W 5K H BT LS 25 T0UR] 3 DA B2
77 BV AR Y B R AT S0 BC » WO AR /N SO AR ) 25 T30 RT A B 77 28 fe
PHE R Z BTN B4 2

AU Waggin' Train tAE %~ 0E, M) Waggin' Train AHC 557
X RAT NG I 55 4R R BAR M

BE 2021 £ 12 H 31 H, MK HEUSHI 7RO i, B e s
F R T TG H = INRMN B, B DA SR G55 T N B L 55 AR 1) 4401,
TOTV B 7= A T N B 85 9 1 AU R Rk b, BT DA = I e b 3 77 2T 2 18
RAT NHVHE TR o KI5 S0 A 3877 20N A B0 DA SO BSCAS /N T WSO8 B %
TR N B s SUANE R Z A, i A B MON, AEAZEN AN N AR H
PR A, CAEFIBRIAEE B AR a8 5 R E BT 7 DA R, BRIk AR IROL 5%
SC G5 % = S ) 2 A4 R AT N R S5 AR v R G 0, AR 45 & R A S
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MAMNSAER G, BAT NAABRARS V35 28 S5 113 IR A TRl 55 W i 52
o

= WHARTANBIEN KA otk Z5%F & Waggin® Train B EZR
WER, R—REFEMRBEIAMMAN S ZH.

(—) RAT NE A B2 fotk

A B2 07 48 BT HR N 5 RAT N SORAT NBOR L B3 ISR e i 3
NRAAFAERIRK FR

UNAS RIS — 304y Pk, 76 k5 HEE Waggin' Train 585, 22 82 amghid i &
% Bentley Associates L.P.AE Ay 50 55 i ir] DA F-RIEFE KK, 25 M B 21
BT ATFSESE, FFARER R A MR RAT NBRAR KKR B#fiA, i RAT
NAEA T ARSI 238 57 AR A b B RS o 2 w35 42 JE ST 07 R0 R P 92 58
AT 5 ) B 8 9 5 S 0 RR RV IR B 1 e AR ST B2 WS U7 28 5 IR AE I B Al
ARAIANZEE CHE IS .

A RPN, MY LIRS T, JSe i W35 T I
B0 KT 3055

XU 3 T 1T858 53 ORI T S U R A (P20 KB o 2452 g
e LRI XU PRV T DRIV, IR T 2021 4 10 A 26 FIZE (7
W) RO 1B T — 0 CRRRUSRZEU B, HA VU B
SRR B2 . AT R TR (HP M) 1205 3
W AT VR, B/ T 2SO BRI S 2 50, A R 907 S 3t
Ces

Besh, RGP, (2 2021 48 2 -7 FHMOUSEBEN . Xy
24 BT 2 S BRI U 9 5.

AFTIE T KSR CEsO WERE P IRAR , XA R A i
FRRVER 10 2 0 B EAT I VA, JF th L T PR SRR BRI (2021) 48
05545 (k). HURZIR, JF4 RIS HEAF A MY, b7
BRI A B A R
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(=) X HXFHE Waggin' Train I ERmIER

AN R [ 52 58— B 5 BT, S277 78 S iy 4 2 4 BRI 44 £ ot o o 7 42 LR ]
TN B NFE IR A SR L. 2 RS N A 2 M
AR Y E S “EAE (Pro Plan) 7 o KFIEMME “RERZ
(Dog Chow) ” . “#2{%7 (Supercoat) ” 5 i £ /i i “EEE (Friskies) ” .
“Uhi% (Cat Chow) ” . “EF (Fancy Feast) ” ; Jfb 5 g “ 223t (Tidy Cats) ”
G5, TR S mANIE T I B A2, Waggin® Train 15 € 7 5
it ot B B R R B e, T ORORE ol R R R, 2 B B 44 1R E K Waggin®

Train & i H .

MR SE T3S Waggin® Train i FEEE TG HORE, 3207T 2010 il
Waggin’ Train 4, B P04 R FAFR2M T 2013 445 1% 5 R i T3, BARTE 2014
EEFTEL Waggin® Train ShRR, (H UGS 207 — B0 1200 L A B 50T
45 S Y, Waggin® Train & B7ESE 7 1B E Q77 i 20 6w 10 3 B R TR
. M 2018 SETFAR, 3205 JULFHUHE 1% Waggin' Train di b A T 15 A2 4 52
£F, b5 Waggin' Train SRS EWA T TR 28 LRATIR, B 2 S5 h g5
Waggin® Train @B RVE . SCRE RARAIAERRSED, AT SR Z b

(=) REFFEH AR AR 28 22 HE

AR & 2~ FIHE 3958 S B 2 5 A TF 583K 28 5 X7 o645 B 1 i) ik
TR BVHE M T 0 M R AR TE B, S8 XU AFAERIRR R, & B ST
FAAEMSIAT & BRI R ML YRR o BRXUT B IENAREIF O 1 B SO R I (5™ I S )
WO B CAEASE RSO TN A2 5 %Al oh, ARG X7 AN AL AR AR
e B 2 22

M. ZERL
(—) BELE
TRAFN S TAT NI B R R 2 TR XS LR [ R, PATR B4 T

1 VIR RAT NI B 2 SO 28 9 N 3 9 F AR R AR SRS 52 . 22 5 1)
T REAIE B )« 28 5%t T 8 Waggin' Train [ R E % & B HFEH
Al i A 43 55 1R 28 22 A s

1-76



2. 51 KKR AREE, T A RSB I A G T 5t 298 B DI ANAZ &7 Ve il i 72
Waggin' Train 7£ 2 G WW AT E R 72 iR S DA T3z AL . OB A% 1 A
otk A2 % T A Waggin' Train (R iM% & & B A7 A v R 5% 25 1A
a2 HE. KKR & S RSO A 3R EUR 23 5

3. HUIS A FHA WO AT ARy o ) sl 52 2 = Bk A2 e 4% T A T A7 AR
g A3 2 R 2 e HEEE R B R A i R R

4, 2 HRALAE 5% Waggin' Train SR80k, T f# Waggin' Train
TEAFISOE AT EERGL 7= e s AR T3 AT . 22 2% F A5 Waggin' Train
fESNEN ==

5. 7 [ 5 AR YR WSO )50 0 V) B AR SR IS K B4 T B PR PR 2B B . TR
bR WO R R L IR S0, T RRAS G ) B R . B A A i o T R S5 AR
KIGL;

6. BB AT I (B PE I SEP) (R AN L [E FEALEM Y e BCEAE 5
P, R I T SEAR 3R ST AR E 5

7. TESEERER B A9 T Waggin' Train 5t 5z & 15 00 A R ERE A R A
FE H AR 2 TR A N I S H B DA TAZ 2 A O A

8. EHIRTEAR (Abnt) [EFR B2 VAN A R 2 =] 0 A I8 H 2 B8 %
W, I H RS TSR RS RS E G A S S N BT AT

9. TRIFNLM. HIRSTHITEAZ AT NEE WA RSO A R 2 1AL EE, 2 #7
FEALLIN S0 US T Waggin' Train A SE A B8 72 USC T 5of A 4541 22 1) S

10, FEATFRIZHZ Waggin' Train fb JE A AH 15 0 o

11, MR (AlathaEmD) . (ko THHEN RS 13 5) KIAHRHE, 45
& Waggin' Train Bk 5545 i M5 IR B Iia B AT N8 H 1 & 5 825
PR EETTT T RAT NN E Sl 55 Y5O F) 5 BEAE

() BERR
g, R AR THTA:
1. Aa RZETA R MU0 Waggin' Train @k, USOE B I8, 1k
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W R E s, A, AERIT ANIWET, Waggin' Train &8 i 37 5 7 5% s R
FEVEE M, AW CFFSEE L 4E;

2. PR Waggin' Train s BRSO € Rl S5 BB FF G (b2 THERT 1
FASCHLE ;. BARIEIROY 55 O BB 7 WO S A A5 A AT N & T W0 55 4 3 4 R 1 o
ER V555 RN BT E AN J5 , 54T NN BRARZ 1 451 2 Jm f0 4 R O
AR PRAR PO 25 Y T 42

3. A AL Waggin' Train &I R 2E 5 XU 12 T 350 48 78 43 W s 1R
AFIER, WK (Abs) BERRE IS ERA A H AR (SR , Ik
TMMAR A fo . S B, 22 5% T 8 Waggin' Train & A SELIR E &, 525
T ANAEAE H A 149 A 1% 53 1O ) 25 22 4

G, RAT NEITAN:

1. AT B TAHR V% B Ul Waggin' Train &, % B #BA#, 1k
TR FE RS AR fERAT NUSUWHT, Waggin' Train & B IR T 3% 78 7 42 vy i R FH
FEPE MM, EATRIWE SRS E L FE;

2. N EYRE Waggin' Train 5 NS 2R 28 55 BUHT 1515 37 0N 28 78 43 B vl 1R
AFIER, AR (b)) BEFREIEEERA B H AR (SR , Ik
TR A fo s S B, 325 % i Waggin' Train S A S FRD LS, X5
T ANAEAE HoAth 149 A 3% 53 FO A 2 22 4

7. RTFRBT.

ERANRAAFRITAEERT, RTARRTAIEER. UL
HREANBREITN, WENKFHANEEHAR, £4 1 ERTAKAR
BRBHRTHBTE, ARMRIHINARESL, MHEAKATS
830 AJT.

BRITABE LA R TARABBE R AWK SN RS
SFRARIE (LPR) H BRI " L AR A TR L RERA (&
£ TRR) RMHAEARGINAE: BT RBR A R TR ITAE
R SRR IR

1-78



BREA. BRSITTARBPHER .

[

—. BRIANUH LR R TAKNBERBIkIZ “IANWH kAL m R
K HWMMFIZE (LPR) HEFIFIE 7 il sh SLhriE i N 2 — B RF
G (NSTHERY KM BEEHR A R 451K e

(=) W RAT AU B 5 T AN S BRI Ak 3% D@ 2R £ L [F3H 62

AN FIZ (LPR) T IHIE " il 2 S brs il NAK BUB AR SCAS 72 5
H (SN R E

s (b2 THENSS 11 55— frik, ety it 2fadlky
5 HBCHR TR A 777 A IR 25 110 452 3 AR i T B w2 7 HH DA 28 T B OA Al Al 5 1)
TR 5 o

AT AN EHERAZ A O FA eI EFBRITRm R mrFl = (LPR)
THERRLE” Bk gy SERREmN, 122 R 0 H KR “ Al 3R O AN HA
JiiR MR SS 7, MARAMRYE S T I 3 Sk 55 J AR U (X6 R it 7 B h

1. MRS . Z 5AMBALTHRIFK A TRE, BARLEEZ HE
37T MHAW, AR T AT T g T~ d EEAER TAR.

2 1RSI AR O RS . FEAR I IRSS I, 2 5 A BB T
RIB) 3 TS A7) 52 R, 53 IO 050 70 B4 3 Ak Ao LA et 3 B00KS H 2
w) RIS I, AT [ 4 B3 T 1A s A0 LS R A A 3k A < [RTBI 3K
WM AIZ (LPR) THERIFE .

T PLSIAS N S AL B 53 A Ak A b iy B 4T 08 FEARYE IR T I I 20 € i
FFAEUBBCEI A H AT, A& Bt ST E o
(0 ERAT NV B3k 53 Atk N LR Ak % “ AT KA i L [R5
AR AZ (LPR) THEHIAE " Feibgn SERRfR i NAY BB ST R 4T
o W B N = R E
MRAE W B T 2021 5 5 F 18 H A i Oty SOASHAE U FH e 9] —— e bn g
il N A2 LB A7 & 7544 OB IR B A ST ) BT 3l A Ak AR A SZ AR et 3R A5
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Wt A B0 B I RE G AL, 1238 5 AT & B ST S, AR R
BRIy SR

FAT NGB N 2L B R TA Ak A i, BRI R B 20 58 DARHS B
BN R S Bty s (H R ARR SR AN [ R B A 53 A Ak Aolb iy B R ik
20 Ho A AR R 5 J i R AR e S L i S A Ak Aol i B 2 Se (B BT 5
et ST FTUAE Y, e [l 25 S Bn 2] N Ak Al AR B2 & K SR mhoxs s 2%
ARILIE, FEARKAT AR SR N B — TUH AU, ASF BBt A 254 [
I, SR BB ST BT AR B 51 TR A 4% 1]

= RIS R i ST HEAT vt A EER B 1 R B 1R L

BRI B R AT N2 N2 ik B R o TS Ak Al A B 42 R 03 S AN 1EAT

e

2
A, HARE T
EAEN Ei73 o linge
1B HY A 18] \ BHA | RN R | RMEH | ARH
DA
fgg ’?ffi (TR %%;ifk WA | E—RER | AWAR | EER
= ) AR e wE 5 | (B
@) Jo)
YA Hida e 5 42%201&;[ 82.66 86.14 | 2019 4£ 11 A 190.21 104.07
asezgr | H AR 42%201% 31.00 32.30 | 2019 4F 11 A 71.33 39.03
2t | IR TR 122()§0sz 42.79 43.07 | 202048 A 102.75 59.68
. 2020 4F
FE IR RESE S 12 A 28 [ 42.89 43.07 | 20204F 8 H 102.75 59.68
XfE=E | BIIRAEER 92)%21 4$El 42.82 43.07 | 202048 A 102.75 59.68
R | s 42%212% 243,81 32400 | 2020 4 8 H 324.00
NYEHT | Wiy es fﬁ;ii 81.32 108.20 | 2020 4F 8 H 108.20
RN JillIbs e N 42)%2;0% 81.29 108.20 | 2020 4F 8 H 108.20
T | IR 42)%2;?5 81.49 108.20 | 2020 4 8 A 108.20
R | s 42)%2;0% 40.75 5410 | 2020 4 8 /] 54.10
B} 2021 4F
TE | Wmess 7H 15 A 81.47 108.20 | 2020 4 8 H 108.20

(N VRTINS AN A AN G R R T LU E (S
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b A SR B HR I 0 A AKON S IR L SRR Bl — TR AT N2 4
AT NN, B TH SR A 1B S AT 4

HH . ARETET 2020 4F 4 HABEK, %S BRI R AT S0 — RORAT N2 /M
BB AN 2019 4F 11, AR M S UFHORTF R X B KRR 58 & Pk Ak CFF
BRA4k) 195 632,305.19 JG. MR HAR M Z B BARTF AKX DS K BB 55 &1k
il CHMRAHO BN, THERE . ZR= 58 Ak A A AT 2 S8 5
79190.21 Jivt. 71.33 Jigt. HITWIMAEIRANBARAT AR, CARE N B & AT A
FBA 2 FOANAE 5 IR AR RN AN A (0 22 SN T B SCAS s HLR A4 3¢
R A 2 T BRI [ BT AT S I SR80, iRk 5t T &
Ak A b 3 B2 P G B RS B3 — IRORAT N2 AN 02 38 NI A TS 4 o
IR, 82T AR RN RAT NI A AR SCASHAE FH 4 A SO MBS 1 2580, 540
T F RN AR AR AL 25 AT NS4 N BB B A7 S A & 57
749 104.07 7376+ 39.03 JIt.

ol EEL XEET 2020 45 8 IRk, HEHRATEIL — X RAT NHEZ AL
T NI 2020 45 8 H, ALt B BORIE BB A kil CHIRGHO 1
5% 974,804.00 7T BRifg A Wk AL I B 5 Ak Aol CHBR &£k 15 5% 1,559,686.00
Tt MRAEAL 5UE BE R I B AI A ik il AR E 1K) 5 BRkilg 7 Btz R 4% %
kA CHEREGMO AN, THEZER FRl stk ik m a2
FAMMEYI N 102.75 Jigt. $EIETAT I, BRI E SR, R s Ak
A B L2 AT N 24 N LA R B 4 S A 4245135 2 59.68 5 TG -

2+ AN A B B 5L T 0y S A 4 A A A 0L B

b E AR B R A LA, BT IR S A KON B BRI IR,
PRI A NI AT NHIBSTE] (2020 4 9 HD A —4F, HIIREE N K
17 NJE AR ARSI 2 AN RAT N o BT LA AR 1) (3 T A Pk N B B
R S0 — RORAT N2 M 0 3 AN A T B A SO B SR N
AT NETHRN AR SCAHE IR A Fo A — 20, BT SRR 288 Fr B B 5% T4k
B AAM A B L 25 AT N 28 AR R 0 S A S8 R %

F 32 SRS AUL I B At S 0 B RN 53 350 SR I A 3R 5% T, %ot I B BN
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SRS HA (8] 2020 4R, 2021 4. ARIEHERT G I Bt SR JERATE], 6 Bifl
T SCATNIAE 2020 4F 12 H 31 H A Blipids,  Fr ABIUR: 4% o 2 Fe e v S i
T SCRFZE SN A DA 24, R N A =] S5 AR an h -

BAT. FTG
Wi H 2019 4EJF 2020 4EBE 2021 4ERE
2 M) )] s 00 4 0 -262.46 -59.68
S 1) ) 4 0 -262.46 -59.68
BmREEs s

Y BRI, BDLIN SR B A ST 8 7 2020 SR8 2021 4 5 4 w1

I B E A 53 ) 0N-2.35% -0.42%, SEMRELIN.

=, BRIIRAER R T NSk nBEiLeS RITALENE,
RAT NSEHENAEA R B R B LI oL

AR e AR AR LI 5, H ko

B =
Zr

TAEIRNAE B HE G Ak Al A7 A 1145 5K

N, LA TR A A SO 30N 322.14 T37t. (HAIRAER LA (I
HREEINB EE LEB s 5 3 H S Pa i\ 2 SR E B AR RN B AT N JA 1
R LL ], geds NZRAEI SR RR IR Ll 2 M RE 1Y)

I e

% =
K0

LRI & Bk AR T -

TAKNKE S KA A AL L 25 SERRE RN S, IR 5

prg | TROEOR T BB i o0 | AR | ZATEENR
1 ZAk 1,452.50 42,8150 T Atk HHEK, B
2 H A 200.00 5.8954 HIREN HH. RIS
3 FIH 200.00 5.8954 HIREIKN HHE, BIEH
4 XA 200.00 5.8954 HIREIKN #HH, BlaE
5 i 7 150.00 4.4215 HIREIAN HH., @lEE
6 T 100.00 2.9477 HIREN HH M
7 Z=Jk A 100.00 2.9477 A& Bt e
8 255 80.00 2.3581 AHIREKN it D%E\%k s
9 Lyl 80.00 2.3581 ARG R 2
10 iR 70.00 2.0634 HIREKN Al
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prg | FROUROR T BEE | i o0 | BHARR | ZATBERTRG
1| Bk 60.00 1zess | wmanh | TR
12 B ST AL 50.00 1.4738 HIREIKN J K
13 F5 40.00 1.1791 AR HiH 128 B
14 TR 40.00 1.1791 AIRAEIKN J K
15 (CRF i 40.00 1.1791 HIREIKN IS )
16 LS 40.00 1.1791 HIREIKN KIX &8
17 By N 40.00 1.1791 HIRAKA J K
18 e i il 40.00 1.1791 HIREKA K
19 KITR 40.00 1.1791 HIREIKN I K
20 2 AR 40.00 1.1791 ARG HLRT I S
21 X1 i 40.00 1.1791 HIREIKN RS
22 R 40.00 11791 AIREN i 458 e
23 AR SCAR 40.00 1.1791 AIREIKN [FE: ISy )
24 PR 30.00 0.8843 BIREIKN A 55 Bl
25 Mk k 30.00 0.8843 AREIKN i IS e P
26 5 T 30.00 0.8843 AMREIKN J K
27 T EER 30.00 0.8843 AIREIN HL 2 B 43
28 Bk 30.00 0.8843 152/ ON F= i AR R 4 B
29 FRHAI 30.00 0.8843 ARAEKN | FRFLEKR. BF
30 H B3l 20.00 0.5895 ARREKN B R
31 S 10.00 0.2948 1IN R 18
it 3,392.50 100.0000
MRYE FIR&A A AR a6 LU, 2853 1F B S Brds il N R AR IR A SN I AT
NG G R ], BARn T .
PR AT R EAB R | PHRERN B SR A1 L
WEEH oM o7 i e |25 L | Asmic
W ) a0 | 7P | e | Bl e
Eﬁgg%g“(‘fg%zﬁ?@ 169.64 | 244 1.04
Ztp 4125.00 | 60.79 60.79 | 4,125.00 | 59.31 59.31
ggngf%g;éfﬁ)@@ 625.00 9.21 8.29 | 625.00 8.98 8.08
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IR ABHR BIRAERABATSR B AR | PR B SRR AL

Golden.Prosperity

Investment S.AR.L. 2,035.71 30.00 - | 2,035.71 29.27

At 6,785.71 | 100.00 69.08 | 6,955.36 | 100.00 68.43

Hy B AT A, R O MR B I A 2R 03 T B AR R & Ak B Lk 45 SE Bzl
NZAe, KB EH NI e RN BR , H B R R A T A R AL
SRR R (14 o S PR N 2 B0 R DAL R A SR 5 Ji T 6 F 47 280 T 36 n
RAT NS R L] CER R e RAT N TEEVEHS &, AR R
KAT NI, CHEIR T S ARG R BT G 0 BRI A i 3 55 SOR AT N B BN i
IASAR T2 SAT NI 22 SO (B R Z2 3R A 1 B0 SCAT o BT AR A S 54k
NEWURAKIE “ NI H A g _E RSB 2 Al (LPRD 5 A2
FAREs SEP R AN A SO A E

. ZEER
(—) BHELE
RAENUR AT R 2 I E R S IRAT 1 I MR AR -

1. BPIRE N B TRBCr SRR E R, T w7 % B
SRR R U R SR, Al ) S Jti R O

2. T RIFRE S TREBCT 6 I A A AN BCEAR BB 16 D0« A A IR HY R
AL O, MR ARS S EH] (ke THE N ——BeAn AT W BT
IS FH Z2 BRI 5

3 BRI G B3 A Ak N B IR AR AL IR A ST EAT 2 TH AR BE X 253004 R
RISZIR TG DL

4. MRIEF LA AR R A SR ARG L], g v R SE bR il N Z= R AE
ik e JEN R AT N AT G AR B LU BRSO CELRE K a4

(=) BEBR

g, R AR THTA:

I 53 = B2 = VNS 71 1/l PN A1 /0 N o | I T W £ K&
AE (LPR) THSHEAIRE " Beikan sebri il NI UBA SCR & (il it

1-84




PR

2. FEICF B A T AN B BRI ka5 SEBRAE B NI, FFRZ) 2 DUCRR &
OB FEA Ak ey, SWTEGHT 2021 4 5 H 18 H AT (A STATHEI B2 H
R ——C BN SRR & 75 R BB (K AR SEAS ) o Bl i i A7 e 22 5% . H
bz HE R S IO o IR AR 20, IR ARRAT NI — T8 A ALl
ANKY BB ST 2% A 5

3. SERFRE AN ZR A IF AR DN Bk e JE KR T 6 40 80 1T 4 I HAE R AT AL,
FECEL] CER IR, BBl e R 0 & N BRIk L “ I i siAs &
EFEISER A R A (LPR) THELIALE” Bk gy SEhrdz il NI et 32
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	（一）向特殊关系经销商销售毛利率及与向非特殊关系经销商毛利率对比情况
	（二）特殊关系经销商月度销售金额分布情况

	四、说明2021年7月以来，经销商收入逐月增长且12月变动趋势与往年存在较大差异的原因及合理性，2021年12月销售金额较2020年12月销售金额增长较快的经销商名称及销售金额。
	（一）2021年7月以来，经销商收入逐月增长且12月变动趋势与往年存在较大差异的原因及合理性
	（二）2021年12月销售金额较2020年12月销售金额增长较快的经销商名称及销售金额。

	五、核查意见
	（一）核查过程
	（二）核查意见


	3. 关于外协采购。
	一、结合报告期内在建工程大量转固、固定资产投资增加的情形，各期主要产品产能、产销量的变化情况，说明2021年外协采购半成品金额较大的原因及合理性；
	二、补充说明发行人对外协或委托加工方选取的标准，合作方是否存在被处罚、生产安全事故、产品质量等不利情形，发行人在选取以及后续合作中相关的内控制度及实际执行情况，是否存在纠纷或产品质量安全问题；
	（一）发行人对外协或委托加工方选取的标准
	（二）合作方是否存在被处罚、生产安全事故、产品质量等不利情形
	（三）发行人在选取以及后续合作中相关的内控制度及实际执行情况，是否存在纠纷或产品质量安全问题

	三、说明外协采购或委托加工半成品的产品内容及具体形态，发行人针对半成品的后续加工工序以产成品类型；发行人相关采购行为是否违反了发行人拥有的资质、认证的相关要求，下游客户是否知悉发行人向外协厂、委托加工厂采购，是否违反合同约定
	（一）公司外协采购或委托加工半成品的产品内容及具体形态，发行人针对半成品的后续加工工序以产成品类型；
	（二）发行人相关采购行为是否违反了发行人拥有的资质、认证的相关要求，下游客户是否知悉发行人向外协厂、委托加工厂采购，是否违反合同约定；

	四、说明部分供应商成立时间较短即与发行人开展合作的原因及商业合理性，上述供应商的员工数量、固定资产投资与发行人采购量是否匹配，是否主要系为发行人服务；上述供应商是否存在为发行人潜在关联方或前员工任职或持股的情形，向上述供应商的采购价格是否公允。
	（一）部分供应商成立时间较短即与发行人开展合作的原因及商业合理性
	（二）上述供应商的员工数量、固定资产投资与发行人采购量是否匹配，是否主要系为发行人服务
	（三）上述供应商是否存在为发行人潜在关联方或前员工任职或持股的情形，向上述供应商的采购价格是否公允

	五、核查意见
	（一）核查过程
	（二）核查结论


	4. 关于销售费用。
	一、细化说明品牌推广费的主要支出内容、金额、服务商名称及其基本情况，品牌推广费的支出定价依据及合理性，是否存在服务商为发行人及其实际控制人、股东、董监高的关联方。
	二、细化说明各期渠道推广费的具体构成，向不同渠道支付的推广费金额与在该渠道销售收入的匹配关系，如存在较大变动，说明原因及其合理性。
	三、进一步说明支付给京东的服务佣金比例变动较大，2021年支付给代运营店铺的佣金有所下降的原因及合理性。
	（一）进一步说明支付给京东的服务佣金比例变动较大的原因及合理性
	（二）进一步说明2021年支付给代运营店铺的佣金有所下降的原因及合理性

	四、核查意见
	（一）核查过程
	（二）核查意见


	5. 关于存货。
	一、区分库存商品和发出商品的主要产品结构，进一步说明2021年库存商品和发出商品期末存货增长较快的原因及合理性，以及期末库存商品和发出商品的期后结转销售情况
	（一）区分库存商品和发出商品的主要产品结构，进一步说明2021年库存商品和发出商品期末存货增长较快的原因及合理性
	（二）说明期末库存商品和发出商品的期后结转销售情况

	二、说明发行人各期末原材料、库存商品库龄超过1年以上的处理情况，结合各期末长龄存货的期后销售价格，说明存货跌价准备计提的充分性
	（一）说明发行人各期末原材料、库存商品库龄超过1年以上的处理情况
	（二）结合各期末长龄存货的期后销售价格，说明存货跌价准备计提的充分性

	三、说明最近一期发行人存货盘点比例较低的原因，并结合存货管理的内部控制制度，说明如何确保发行人账实相符
	（一）说明最近一期发行人存货盘点比例较低的原因
	（二）结合存货管理的内部控制制度，说明如何确保发行人账实相符

	四、请保荐人、申报会计师说明针对存货执行的核查程序、核查过程以及核查比例，并发表明确意见
	（一）核查过程
	（二）核查意见


	6. 关于收购Waggin' Train品牌。
	一、补充说明收购Waggin' Train的交易背景，包括接洽的起源、交易的主要过程以及收购的目的，Waggin' Train在发行人收购前的经营状况、产品特点以及市场地位；
	（一）收购Waggin' Train的交易背景，包括接洽的起源、交易的主要过程以及收购的目的
	（二）Waggin' Train在发行人收购前的经营状况、产品特点以及市场地位

	二、说明收购Waggin' Train采用资产收购且涉及资产不具有投入、加工和产出能力的情形下，仍将该收购认定为业务收购是否符合《企业会计准则》的相关规定；如将收购Waggin' Train认定为资产收购对财务报表的影响；
	（一）收购Waggin' Train采用资产收购且涉及资产不具有投入、加工和产出能力的情形下，仍将该收购认定为业务收购是否符合《企业会计准则》的相关规定
	（二）如将收购Waggin' Train认定为资产收购对财务报表的影响

	三、说明发行人收购价格的公允性，交易对手出售Waggin' Train的主要商业考量，是否存在尚未披露其他利益安排。
	（一）发行人收购价格的公允性
	（二）交易对手出售Waggin' Train的主要商业考量
	（三）是否存在尚未披露其他利益安排

	四、核查意见
	（一）核查过程
	（二）核查意见


	7. 关于股份支付。
	一、请发行人说明上述员工合伙人离职退伙按“认购价款本金加上同期贷款市场报价利率（LPR）计算的利息”转让给实际控制人不构成股份支付是否符合《企业会计准则》及财政部应用案例的规定
	二、模拟测算按照股份支付进行会计处理对各期净利润的影响情况
	三、离职的聊城华聚员工合伙人将合伙企业份额转让给发行人实控人后，发行人实控人在公司穿透持股比例情况
	四、核查意见
	（一）核查过程
	（二）核查意见


	8. 关于递延所得税资产。
	一、说明报告期内发行人母公司向主要销售子公司销售主要产品的定价依据、具体价格，通过销售子公司进行销售的原因；结合不同公司的税率情况，说明发行人是否存在利用内部转让定价降低整体税负的情形，是否符合税务的相关规定；
	（一）说明报告期内发行人母公司向主要销售子公司销售主要产品的定价依据、具体价格，通过销售子公司进行销售的原因
	（二）结合不同公司的税率情况，说明发行人是否存在利用内部转让定价降低整体税负的情形，是否符合税务的相关规定

	二、在招股说明书风险因素章节补充披露递延所得税资产计提减值的风险
	三、核查意见
	（一）核查过程
	（二）核查意见



