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s = Iy 4,322.09 8,334.58 1,230.70 -3,255.14

Hi B ATHN, A 2B RER 1w K I AMEYSON (B2, 1 0155340,




O AR BT L A B LK RS 5 5 i 8 SRR RT3 T, EERRIE QA S
FE (AFHERGHIX) SENHRAF . toh, BRI, o & IRYEM 25k
F TSR R 15%, 0T A =3 RRE H T SBURLR 16.5%. Bk, 2+
FEAS B A AE AT B A K BB AIE T 2EAT A 2B 55 I MBIl .

AT, AR FE Bt 55 A LAt L A (RS 5 I il 2 ) 78 = 355 2018-2020
S B S6AIE A K P L R AT M AT B 2 =] DY A [X TR HR A v ] 7 o ) e %
FEMT SR, AT LA FEANIEAT B A% 52 1 iR B S AR L (0 Aok P A B 4R &% B, RIS &
SEHYRFAT RN N AT 5 45 B AL 2 =5 SR

FAL, ETATIA, WRAEEAEINES (FiE HEAER (SEANAEE )
PLEHE ORI G X)) A TH BRSO BN, &2 0k
DL N 7] e e 3 B N T AR AE ™ B3 e B TR S T

zi b, NFEIMRBIS R AT E SR E X)) PR &
M

B AR 50% 100% KR ECH, MIE 2-3 SRR ARSI & 7 S Bk
MERTITTRER, HEGBENINERWEREMO, HWIHXNRITAZLEVSG K -
it a2 R

AR, 2 HE I 50%A0 100%H) TR LU, W5 2-3 F i Ak i B i
T b B B A A T PR B A T

B Jit
WA 20214E1-6 H | 20204F | 20194F | 20184F
TELR RN AERS TR &80 (50% 42 tg)) 87.91 388.21 | 5,581.47 262.69
TEER RN AR TH 2 &80 (100% 142 LL D 175.82 776.43 | 11,162.94 525.39

GhE AR e S S A TR RS R 2 SR 1 VR b3 I R 45 TR0 4 A /= 45 )

e A TR (T N
¥fr. it
By=| 20214 1-6 H 2020 £E 2019 £E 2018 £E
[ AR 1 23,713.76 39,642.16 312.21 -3,789.50
EFFRE 2 23,640.35 39,318.00 -4,348.32 -4,008.85

T FESSANE 1 IR B AN S5 50% T SRRk TR 24 30] 2-3 4R P ¢ B E
WRAF DR A HE % A E S AN [E SR 2 9l SRR A i S 2 18 100%11 52
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PRAETH S 2 ) 2-3 47 PR i BRI S8 A7 BT AN e 48 5 1) B2 S50 LD 5
T 2: HRAES S P B $F I K 50 .

Ox ) 2-3 4 i RGPS 7 i RO AT DR 2 TSR S B MR e B ) 2
B AN 20 28 W A A BT AR AR S, BRI R R

(1) 2w 2-3 P AR UREC IS 7 il A7 SR HE 25 TR ELI A T N ACER
7l BT 2 5] B TH S B A A SR AR AT BT 24w Bt L i), R —E i
GEME. tBA, NRV USRI RoR 2 " R BN 527 BTk & . AL,
DA AE BN HE S THSE LU & B, A2 R R AE BTN HE %5 TH S LA T R

A
8k b ARSI

D

P

(2) > w5 AN BIEA I ST AR o ) T 2 A 4 [ (Rl R B A o B AT R
THEAS I E SR, SRS BT SEPRIE 1 N AR <8 v] BEAFAE — € 22 5% - ILAh,
N RSAE T AN S5 BRI 2 W) A8 5 [ | SRR (1) 58 S (B 3R R S0 1% Dt
BEAT 1 At ANV, I COR 2SR5 S LRI SR 55 i 1 AR AR
B S R SR A TR A0 L AZ < A0 DA S RAZ 5B 55 L 0 28 W) 24 3 22 b TR 5%
IR AR TS, 2 7] BAT IS4 8] A (22 550 i 11 2 Xt 4 25 3
NE) BEAMEHE BB NGRS Al T, RO E NS E S UEI AR A
O ) SRR A ) FE A L 0 A A A B R

BEAk, HR¥E A FRHE M SAMEIT R (BANARE L), AR, 2
) AN R 85 A1 ) $2 50 2 0 171 52 21358 S 55 38 WA IB S50 sk AT B £ 9 1
e

ZREPTIR, 2w 2-3 i R R U O U S8 2 A 7o it A7 BT RR AN HE S TH S BRI DA
LI AN B S5 M AN 20 2 R R A B b T 2 AR AL F S B

[&HTEERF RZERR]

N IRHRSTTMEARAHERL, WHNEMEE, K REIEFR
BHBEFER, N TREEESATHFRERNE BN .

(—) BDO $ATA IR & B BAAEM
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AN, R TIT A B RAT A 2019 4K, 2020 EAR LK 2021 4 6
FIR T FE St | A7 B W B RE e, Ferdsxt 2021 4 6 H 30 HAE BRI a2 L 4
N 49.49%, XF 2020 4 12 F 31 HAFBHIIRAL LUy 39.88%, X 2019 4 12 J
31 HAE SR R A L 28.31%.

HIR 2 T SEHAE V5 HE5T 2019 SERIFAME (BRETTBAN) B8 T At
PR, JaBEANEIE R A, TRSEHE DI, & T 2020 4 7 JZ4E BDO
] o 0 B e s PR A7 B St s B AR, JFBI%LZE 2019 4F 12 H 31 Hs bR, HiHk
2x1HIMZEFE BDO H FR2: BI% & AT N 2021 45 6 H K. 2020 SR HIHEIMO 17 B 52
M s AR, RIS ST
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2021 4 6 HK:

MAL: JITG
Bk Bk #E #qa B
B e A E 2021.6.30 R& | HMEAREY | HEAREHLH B T .
&M =] =R ERE it
15650-80SALT LAKE CITY OF Z 5
EV—6 4,180.21|2021-7-13 4,175.50 | 2021-7-13 % 2021-7-15 2,519.80 | 60.35% 0.06| 0.0015%| _
INDUSTRY CA91745 BN
2550PellissierPl, City of .
E7 4 5,233.43|2021-7-15 6,103.06 | 2021-7-15 & 2021-7-16 3,738.63 | 61.26% - - | EER
Industry,CA91745
Hanover Industrial Park 320Route .
ER _ 752.23|2021-7-19 750.65 | 2021-7-19 453.63| 60.43% - - | BER
10west Whippany,NJ07981
KR /Y20 Harr ShupeBlvd
Y P 4,597.07 | 2021-7-20 4,252.48 | 2021-7-20 & 2021-7-21 2,607.72 | 61.32% - -| EER
4 Wharton,NJ07885
60E.HALSEYRD .
ER=EL 1,575.20|2021-7-22 1,640.30|2021-7-22 1,044.13 | 63.65% - -| EER
PARSIPPANY,NJ07054
1120US-22,Bridge water Town .
ERAE ) 2,824.67 | 2021-7-23 3,667.75 | 2021-7-23 2,283.95| 62.27% - S| EER
ship,NJ08807
Logisticka 101 273 51 Pavlov, 7t
A ) ) 5,806.51 | 2021-7-13 6,097.94 | 2021-7-13 % 2021-7-15 3,688.49 | 60.49% -0.07| -0.0012% |
Bohemia Region LGN
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2020 F£K

HAL: FiTo
BE B ik /A %HEE
B BrEE Mk 2020.1231 KRB | /ARKBH | RRRHKB HEER \
I 1] &5 EL Al ERER w
15650-80SALT LAKE CITY OF | E 7 %)
Efi—4 3,392.30| 2021-1-6 3,264.71|2021-1-6 & 2021-1-7 1,963.50 | 60.14% 0.75| 0.0229%
NDUSTRY CA91745 /N
2550PellissierP1,City of Industry,CA .
EH A 01745 3,150.02| 2021-1-8 2,968.72|2021-1-8 1,822.48| 61.39% - - EER
Hanover Industrial Park 320Routel0
ELR B . 93251 2021-1-5 723.37|2021-1-5 440.29 | 60.87% - - | BER
west Whippany,NJ07981
2754/ | 20Harry ShupeBlvd Wharton,NJO78
3,810.73| 2021-1-7 3,994.51(2021-1-7 2,455.87 | 61.48% - S| LESR
LK 85
B 60E.HALSEY RD PARSIPPANY,N Z » R
ELRE=A 1,385.27| 2021-1-8 1,359.82(2021-1-8 861.28 | 63.34% 0.62| 0.0459%
J07054 2
Building number DC 1 on the Prol Z 7 &)
Ht ) ) 534191 2021-1-5 5,276.79 | 2021-1-5 & 2021-1-7 3,174.51| 60.16% -0.23| -0.0043%
ogis Estate Prague Airport N
2019 K
HAL: Fi0
i A EE L 2019.1231 KRE | #ERAW | #MARARKF | A5HN | #EEW | BEEH | BKER | AAERER | REG®
2020-1-13 .
% P — | 15650-80 SALT LAKE CITY OF ER
4,630.55 | 2020-1-13 4,819.44 | & 2020-1-1 | 2,627.91 54.53% -0.65 -0.0134% )
N INDUSTRY CA 91745 6 BN
2020-1-17 )
3% % — | Hanover Industrial Park 320 ZE 5t
) 3,117.28 | 2020-1-16 2,988.47 | = 2020-1-1 | 1,719.06 57.52% 0.03 0.0009% )
RN Route10 west Whippany, NJ 07981 9 BN
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H X, BDO EERx KAT N &HFIMELE 2021 4F 6 H 30 H & 2020 4F
12 A 31 HA7 B3 L BI38IE 2 60% LA I, I HLA% 5 22 /N TSt i s 22 5
HIAR 2 TH I 2SR R AT NAEH A i R Guidb AT 35 BN R B3 7 tH R AL 3, [RI B
R RIS 2 BT 2R 2 7 2 M A

(Z) N FRBEESHTHFRRRNAERENTE

CrP R 2 Ve T HEU 2R 1401 5 —XS SR [ 55 4 R o T RS IR %
JE) B2 U RA A A M 2 TR TAE R HARE N & v i
A7 TBUAE A 20 18 1 PR A7 B I i M 5 BT A7 SO 328 b o 19 [ 5 587 SEptiA &), ]
LU P AR b2 I Al AR LA DU S A I A A R -

an ERrIR, A HEARE N 2 v 0 AR AT A S O R L B TR,
e TH 2 12 MR I AR 25K, Ot A P A b2 F U ) AR EAT 1 DAy, 2
BAELLR WA T -

(1) BRANEM = THIMR LN EAERE 7T« bz R Wi

SAEPAT BRI BEAN S IS5 Frs 0 BDO A flr,  SLAR &I 55 Bl
NEFZ =, JET R E B MR R T, MRPOL B T4, Sdhitmc
T A L B EOR 22 HF AT DUBEAT B /0 A, FRA L 5 AT AAFAE SRR R
PG FREE S [ pl S o & S 2 S A AN IER 55 S I[N O N S £ VAR 7 -

(2) BEANEM 2 vHIm ) ARG

HAR 2 T S 22 j A R Vu S B AME N 2 T AT T e i ig, AR
BDO i ISk e i B AT, FRavHIioR A THRl . A ZOR 554 BDO =
THIMAE RN, AR A H AT — R A & IE 28140 BDO = itlifi, 4k BDO
A% B AR % Mo A8 SR SIZ it M A A 1 o B AN 2 I 1 AR v Bl e R 1T
WRYE R P S5 R, I AN M2 v Il

(3) BEAMEM2 Il AR R 780 1k
SRR, R TR 55 ANE M2 tHIM RS RR ST, B SRR P ST

setea, B4 BDO Rl as Ry #L /NG SE TAF ARG AHORHI IR A B AL
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FRIEE RIS, AAFE AR R SZ IRBIIE L . BT ER
HE g R, FRIEE S a1 B R Al — P RAT A # R
A, PIRETTImIAN:

BEXS RAT NAFAEAE P E (A SR E IO BIAEDE, ke THImEsE 3 T
SEHB A T AR BEREAAT NAFARAE T E (NS G HIX) DML, HHk
S HITZEAE BDO [ PR PAT e W A3 TAF CBE A AR R0 i F iR il B
H)o Bk THIT CARYE B THE 2R, X BDO [ i) A TAFHEAT 1 ab %
MIiaiE . BA%, 0k BDO [E FrEE s fAH 5 EORA ROt € Uk AT NifEIM 17 52
Frsei 2 TAF . BRI, R SIS OU R, B THIR A AT A7 BT 5L
MR AR T

€. BRSHTREREFIZERRL

(—) %EREF

BEXTER 1 2 5 /N8, RS THITEAT I R 2% SR P i b

1 BTN AR 1T 2 mIAF BTk i 2 A THR B AN TR ARiE,  FRBUR
NG R w] VR EE A 57 R R0 A AT N 2-3 S e P R U C TR SIS T et A D i
W& IR e AU 5 78 L BT VRO

2+ FRBURAT NIIARAF IR 3, IRYE T G & RGO, WSEA7 DT n] 2R i
{E SAHSRRIIRAEL B30, FFVPU B AT NP DL BRI HE A T H SR B S I 8 AL 5

3. EPRAT NBEAMEL ST SR AT AT R (B35 k) B
(EONAR AR, T RAT MR 55 A B A & R AR 5 XU 5

4. BEIIRAT B TR R (R ik ). BaoMRIm R (5
HMERE LAY, PARBUR AR SE R SO, 1 RAT N AR SE 5 1 &
DL AR A 55 WU

5+ BRIRAT NAF B 5 MG P PR ORAE 1 2020 F KH7 bl
JR A& FE
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(=) BRERR
%A, EEREE 1R SN, IR TN

1. RAT NERSTHE L 5 E N RS E T AFAE BN ES, FERRAT
A= ) SN A B R E b [ N IR BT A EAEE X A, RAT N BT Ee
R AT\ AT (0% s

2. RAT N 2017 FE K. 2018 4FR 2-3 AEER I IRSEIG G 4SE RiF. A
2020 FNVGURR MBI ERERREM AR R, KIT AT T REHF IR E,
R S8 2019 K 2-3 SR IR MG E LRI, ZEEAEE—¢
PR AYE. B EIRMEAFEIZ 4, AT N3 EL Bl BE 08 78 55 B UG »

3. NRV MR 45 R HIRE IS, KAT AT IHRAAE RN E & 818/
T i3 4 %1. Amazon 55 & AFAE @A R AT N B AT A B A A7 T8
G, KAT ANAHRAE RN & 52 78405

4, KAT NIEGEA B /RIS AMNAl e R BUR 6 )5 2 B S EE Lo GRSl
4] ] 42 A0 XU T I 5

5. BB IRR R R TEATTRIT A REMIRE., HE. B8 HA%E.
SA%E A H ARSI B ESC R, %2 HER i SO S

6. FHEA T S HANM X AFEMEZE., HiE, REWN, RITAETE I
TR G X)) PLR P E AR A e B 55 2 HE S BB 55 1B 1B U I s

Ty RATN 2-3 SRR BRARIC 12 p i PO A7 O AN U 2% T H IR S 80 DA R 355 b ]
TR B I B W AN X6 AT N8 b A 1 B KA F 2, HOAS N RAT AN e 15
e T A A R
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B8R 4 XF 2021 SEL 5%

ERITA:

(1) BEA 2021 EHE=FF . FOFERLSFUSHER BN 13F2F5E,
HERPARFFE, LEFRITENRSRESREH) RELLTEINER, Hxl
SHHRBRRESFTERTRETHENL, RITABANFEENEERTS
EiTI AL ARFEREER . REFATIHERES; BFETHE, BE
ATHAE. BREFTIESSEZER, RPTEEERFEMES. £
ITAGE LSS,

(2) iR 2021 FLFFEQIHRERE S LEBEENTRNIER, MEDIE
BRAH, BN RPEHREERARBILATRE~ENRE, HXPERERE
ERARHEN.

(3) ZAANFER, SWERKDEH. FPERSFFINBFEHTLITL
ITAYREY. YREA. BFAFR. @ELVSESEERNEWE, HEBR
LR 7 SRR AR KRB .

EREAN BRSIHNE RAHERL.

[ER]

[RAT ARBEAHSRENL]
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— HH 2021 FHE=FK . FFREREFLSEL A BEHFHE.
MAEEHESEFE. £ERIIFENISREFID RFELRHFR, MR
FMGME R T FHRR B RESNEZN, RITANBARMFERZ BB R TS
FTALAT LA R EREER . RERFESTURERES: HFHFETHE, B
EMHAE. BEERTLRESSHERTR, KA TERTARSEMLES. &
TAEE NSRS,

(—) W8 2021 FHR=FK. BUFEREFWSHL A FEFF
. R RENEFE. SEESFANASRERTD KRAWRFHHER, M
RWF IR R FEF AR RE REAFZ, RITANBRANFEZS) G R
BERTLTHARIFEEEZR. REFSTENRES

1. AT 2021 SEFE=FF. FNFE REFVSHFI KL F LLRSHF R
N 2021 SEH=FE L BIFRE R aEVSUEL (N FERFAE . 41
ARJa FRHEANE . 285 ES P AT ESAD SR LRSS LT .

AL
TiH 2021 BE=FE | 2020 EE=FF B
ElN 122,629.41 135,672.86 -9.61%
EH 74,514.68 91,272.75 -18.36%
/= RS NI 2,719.12 14,040.57 -80.63%
EIE| I =Y R RSN 2,664.12 13,968.33 -80.93%
éé%ii%?ézgzgﬁﬂﬂ -7,580.04 1,678.73 -552.07%
HH 2021 FEEIUZEEE | 2020 EFEUEREE B XIES
ElI 144,125.89 160,458.02 -10.18%
B 91,410.15 102,499.85 -10.82%
/= RS NI 7,181.47 7,443.56 -3.52%
FEE 5 I3 BRI 4,743.87 6,612.79 -28.26%
éé%;i%i%:éégﬁﬂﬂ 21,346.98 8,128.09 162.63%
HiH 2021 4E R 2020 4R B TIES
=RIZ PN 557,365.54 525,301.10 6.10%
EH 350,266.32 351,007.50 -0.21%
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A BE ] 35,704.22 45,088.09 -20.81%

HAE G HBRHSE R 33,049.73 43,781.59 -24.51%
BN AE B

N 25,326.68 30,642.44 -17.35%

S E TR ’

T 2020 55 =ZFEHE R 2020 4 1-9 H ARG H T RISk 2020 4 1-6 F L H T
W SRR AT 2021 SRS = ZR AR R 2021 4F 1-9 H & B0 55 A 2021 4F
1-6 HZ&%THIIM SR THEAF 2020 FEEDUZREEH0E & b 2020 F4H THIRI 554 R A
2020 4 1-9 H AR THIIIM SR THEA i 2021 455 IUZR RS SR HH 2021 SR E 5 1T 1)
W 55 AR AN 2021 4 1-9 L5 R W S5RGBT REAT T 2021 S0 55 Bl R4 wi it .

MR, AT 2021 4EH = HIUZEERE IR B 4R [
AN, 2021 FARFEENVRNATEL FAEREE ETF 2021 R =R, SRIUE
JiE K 2021 SFAAEVAJE T BEA A BRAR IR RS A8 TR A R AR AR
TEF L FAEFEAA BT NI 2021 F3E =B A BRI K 2021 SFEAELE G
A (RS 4 T A A 1 4 I R A AU EL B AR TR BT R, T 2021 A EE DY
B E LB A A LA IR R R AU L AR A BT BT

BARKE, AFTE 2021 FARLEHED) S AL RN . AREEHESN AN B AT )R, E
SRR Shadh it BV 25 (R (RIS, RT3 Sy agb b 55 15 B ) R A iR B, BB
FEBARAL FA T & L 5 454, RAEAR TR R B R . TG A
o054 7). 2021 FFRELSK, SMBIREARTE), —Hm, FERHE. &
SN FAT RIS AT s B I AT SR B (K 2 3 SR AT P T IR X R IR
W (B FA RIS R IR A 5 85503 MR R
AR, 53—, ERR B AR TUE K. Amazon P S LLBIE T
—ERR MR T T A VBRI A R A S A 2 BRI, BAR
O3 ) e RN IR AR, L E Tk IR S 2R B SN 52 BB, 2021
R AN /INE T3, 2021 R A SR AR LG 25 4 TR I ORI
Mo 2021 EPUZREELIR, SMERHEEIRIBAIE A Frimg. [RS8 & e
AR ARTE SRR DD, SR R IR A TUE . RAERE, R RIRRIERK
FEERTT, AR 2021 YL 2020 FEEH LK, HBT R EELSEEIA

N>

\}
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I, AR] 2021 S FEAE L 2020 FEH BT FE .
(1) AT 2021 FHE =, FIUEE K EFEE RN FFE R s

DL A 7 A

NE] 2020 4£.2021 4 B2C M8 & B N B EL 4

95.65%,

] B2C LSRN BN IO 1) 3 B i

M F LT AN 7 B2C W57 BT
ANE FEBEHET G 2021 fFE =, B R4 B2C LSRN |

F AN 94.21% .

BT RFEDLSN ) 7

SR ESH S SL T

B I
;3 Fa B=EFF g JUE:S; 5 o
Amazon 95,660.35 125,753.19 368,183.62
EF=2 20,330.77 14,785.98 79,886.77
Wish 2,008.20 635.63 14,940.73
2020 4 eBay 1,960.22 2,307.54 9,101.92
Walmart 3,692.97 4,598.11 12,568.01
HoAth 2,017.76 2,895.44 10,196.98
&it 125,670.27 150,975.90 494,878.04
Amazon 105,762.13 126,303.28 476,801.78
EF=42h 5,359.69 6,284.86 30,146.02
Wish 170.54 99.48 1,169.04
2021 4 eBay 1,633.05 1,128.49 7,543.78
Walmart 1,940.19 2,949.14 10,295.62
HoAtn 1,542.15 1,534.58 7,173.94
&it 116,407.75 138,299.82 533,130.19
Amazon 10,101.78 550.09 108,618.16
H B Wk -14,971.08 -8,501.12 -49,740.75
Wish -1,837.66 -536.15 -13,771.69
2021 fF 5 bAF

I L2 5 eBay -327.17 -1,179.05 -1,558.14
Walmart -1,752.78 -1,648.97 -2,272.39
oAt -475.61 -1,360.86 -3,023.04
&it -9,262.52 -12,676.07 38,252.15

NE] 2021 EEE =

JFE5R
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FIRIZE TR, MRS LE R HHURNAT Lh 4E e s fd b 2534, e AR &
FAEAMBIR R Pl FAE 2021 F RREEWRNAGHT Fi; @Amazon ZAMNIFH,
Oy T FE T AL SRS R R T 1], 3BT R A He A T S L S S5, BEE )

TRIK R
KL S, e

AR, R AR ML 55 DL TR RS Al it 9610 1R

TEOZTET G RS RIRAT BT T

OAmazon 5. AREMFRALERFFRME ETHES . ARG EHRTE, 4k

I 25 it A S DR 2% ok AT I 3002 1 B 1) 2B 2 AT P i AR 1Y

GE LN

AR, S8 Amazon TG 1E 2021 S =L . I _EIRA LI

vH] 2021 5 Amazon P 658 =R B IUZR A4 AR 20 7 i S0 B4 B U

AN EAEEIATE SN T

BN T

ERE FE B=FF FEIUFREE A4
JIR T e 53,273.37 76,751.24 203,080.44
BB AR 22,246.64 28,097.37 81,658.34
2020 4E e 17,218.44 18,017.76 72,091.01
KR EE 2,921.91 2,886.82 11,353.83
=27 95,660.35 125,753.19 368,183.62
JIR R e 69,247.44 90,170.34 305,008.48
BBk 16,937.20 18,446.02 87,331.54
2021 4F [EN:E 95 17,296.30 15,904.50 75,657.10
KR EE 2,281.19 1,782.42 8,804.66
=27 105,762.13 126,303.28 476,801.78
JIR R e 15,974.08 13,419.11 101,928.04
BBk -5,309.44 -9,651.35 5,673.20
g;gi;g X & 77.86 -2,113.26 3,566.09
KR e -640.71 -1,104.41 -2,549.17
&t 10,101.78 550.09 108,618.16

A. Amazon V- & IRIGEC R 2% S fafid Lk
M EFRE, 7 Amazon V& RIGECIG 2021 4
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s
o

N
N
NN

FIE EUR N EE B B B s . A | IRIGRECIHZEFE e A 7 F4T 755, 18
e

REAK AR D it AR B O HEE, FLAE Amazon “F & FAH B MUBTRESE BT, 1%
Rt R R D35 88K, BAT BRI ZE S T
7] Amazon - 5 IRUGEC U 1 dh AL R SR 2L BT, BARGNR

FEEF i H B=FF E JUES; 3 4R
B 97.98% 98.43% 97.16%
2020 4
B[RS 2.02% 1.57% 2.84%
N 99.93% 99.95% 99.90%
2021 4
E| AT e 0.07% 0.05% 0.10%

B. Amazon V& JEREE i RN T

A7 Amazon “F- & AEREE M 2021 5 NP AR A B IUBAR LE 2020 4 [FIHH 2
TR, EEEEN: 2020 FRBEEGIEIEERE, AL RO BT TR
FEHOWIE], HESME RE X TR I BN SO & RA BT, nz 3%
T SR RT AR TR BRR, E— B HETE T ARV 2R vt PEBEE A R
TE NG, WRENTRERBA . SRS RER, 3352021
R RAE I B T SR 2020 AR AR A8 HA 15 (1 v 7K1 2 e U3 22 B 75 oK
Ko RIS AN 2021 4F 5 H IFUR, #4315 5 1 0 52 S0 S 3 P 5 B ORI “3- 51
TR, BEAT IR AR EREEAE, BRAR T 3850 MMM, . AR T ORERIFE S
B GRAN R R e, 0 #8A RI 7 S AT T e B AN ) B o SR
KE, AR SR A K AT, B T BRI 2 S T A
SRAGHEWNA — E R T R

@2 FI BT AL RIS AR 7 ), BB IRAG Amazon Z AT & RIS S5,
RAEH AT KR R i R e, 8RB R Sl 55 ARG 7 ANidE &l i
9610 ML, ZiE FEZST & M EIRNFUEE BT T 1%

A, HEMBE

Ox FDOS TR 1 B L 2% B S SR AT T IR, XEANERL 9610 4R IGH
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U db AT R BEAT IR B, [RIINDREFR 37 dh/ WX s 78 18 00 B ks iR A R DA
2o HRFAL R A 2 LUK, FIN R 3808 E b TR, A5h,
FERNG MR )T, 2020 SEREIE R IR B AR 707 - CARTEDBLEED A 7K1

A PTG T HE Rk N R B
) 2021 A HE MG =R 2R DU R O B8 0 S B A

b AR E HAE AL R
WAL TG
EE R B=FF S AE
REN 13,579.04 8,316.49 54,935.47
2020 NEY ) NEN 6,751.73 6,469.50 24,951.30
&1t 20,330.77 14,785.98 79,886.77
REN 2,593.36 3,264.45 15,323.87
2021 4 NEY ) NEN 2,766.33 3,020.41 14,822.15
&1t 5,359.69 6,284.86 30,146.02
EEN -10,985.68 -5,052.04 -39,611.60
2021 ‘£ 5 4 -
_ - HEDAEN -3,985.40 -3,449.09 -10,129.15
&) {AAH b 2 7 -
&t -14,971.08 -8,501.13 -49,740.75
B. Wish. eBay ‘I"&

O ) J T b A S R BT T, X TR A AN A A e R 55 R JE 1) Wish

0

eBay V- &k 553047 E 34 -

IvFE] 2021 4F Wishy eBay V&5 =2, SBUUZE R ER G E M S AEHE

it R i B B WO B B RIS B a0 R

0

BN FIT
FE Fa B=F BNFEE S
Wish 2,008.20 635.63 14,940.73
s AL i 644.93 512.62 2,677.56
A it R i 1,363.27 123.01 12,263.17
2020 4 eBay 1,960.22 2,307.54 9,101.92
s AL i 1,214.93 1,337.00 4,985.05
A it R i 745.29 970.54 4,116.88
&t 3,968.42 2,943.17 24,042.65
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EE & B=FF g IE: ;S e

Wish 170.54 99.48 1,169.04

i AL i 168.16 95.05 1,098.27

A i FEL il 2.37 a3 70.76

2021 4 eBay 1,633.05 1,128.49 7,543.78
i AL i 1,538.22 1,030.21 7,049.47

A R i 94.83 98.27 494.32

it 1,803.59 1,227.96 8,712.82

Wish -1,837.66 -536.15 -13,771.69

s L B -476.77 -417.57 -1,579.29

2021 5 | AR -1,360.90 -118.58 -12,192.41
AR A eBay -327.17 -1,179.05 -1,558.14
bt % 5 AR B 323.29 -306.79 2,064.42
A it R i -650.46 -872.27 -3,622.56

&t -2,164.83 -1,715.21 -15,329.83

C. Walmart *\&

Walmart ~F- & 3777 iy B B8 K E MBS IR IR 2R, 52 R B BN )
(IS, [F]E R Walmart B 38 M2 T TG, 7ERER MRS, 5
WA B T, Z58@EHEINA —ERE TR, MIMFEH Walmart ¥ &
SN BT R B

(2) 2021 4FH=FLE, HIUFERSETETREA T RAERE. 9k
J VAR T RE2 7] AR A4 RNE AR LG b4 5D 1 S R R 4y b

2021 =R BIUEE L EFEHE T RA R BRBEANE . S
J& T BEAF AR B RNEA L B F T, KRR E . OF RIS A
FEok Bk, SR S ARG BT b, b R A RN A b 1 B
FL oy A % i 2 A 7 5 PR AN i P 138K (@52 P 25T SR 5 i ) e i
FE AR 7= R 4 G A T B B, T A AN (R R R B A
MO 5 AR U )k s DB EL R U E PG AS & L EERIE T BE: @Amazon
TEBON G LIRS A R T & R E. LR HHHEELFETET
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2021 R PAERSRNE SR, ZEE FE 2021 R RS RNEE T BRI S T E
WO T FRIE R o 44EKE, An] 2021 SF AR EL 2020 FEHA R T, 1%
7 NRENSERIIA K BFEFIY, BFUERUR b 22T 2021 55 =F)% .

VU= 152 [ 0] EL B T
QR i B 45 B AR T %

AT 2021 GBS U 2021 AEAERT R EEAIR G FAE R

FHECUTT
W H B=FE BNEF
2020 4 i 4 B B AR 71.71% 66.84%
2021 “F 1 i 4 B R 63.27% 65.32%
T B B AR ) -8.44% -1.52%
BAIZ TR 2021 FEEBFFF I (FT70) -9,856.22 -2,100.39

A SRR RASIE AN

2 [H bR B Yis i A BN 52w, 2021 A TGN, 2021 FE=
R VU N F SRR AR A L 7 AE B R R A BN I LB s Dl an T

Bfr: HTt

T TiH W= EHIES
24 D 6,045.61 13,748.70
2020 4 JE B R S SN E 112,745.86 143,016.47
it F=D/E 5.36% 9.61%
KRR A 9,267.01 14,566.87
2021 4 AR BT A SR B 113,170.21 133,868.04
kL C=A/B 8.19% 10.88%
i b2 5% G=C-F 2.83% 1.27%
Xf 2021 SEBAFII T H=-B*G -3,198.64 -1,697.65

M ERE, 2021 =R 5P AL R & AR B MR a4 S N )
FLBAR b _ESERIY B, 25 4% 2020 46 R 7] ShRE AR o HF ST df B B RO

MECBIGE, AR 2021 445 =
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AN 5y 3 R B 3,198.64 JigG 1,697.65 JiTt.

B. AN TT MBI AL T B 7 i R R

EREE RSN R TR AT, WHRENTREEA . SAEE. H
i K TR B, FE 2021 4F R 2P AR ™ R 75 SR A 2020 4F 32815 Rr s WA AT )
Fen KT B IRV 2 IR 75 SR Ko RIS 2021 SR80 5 355 HY 11 R 52 300 2 3 22
ZEHRTERI S5 m, BEAT RN AR AR, FRAR T 3 R T s ks . 2
EIRFER, A BN T ORFFIRIZE T i BSR4y RIS AT T
B, 53 AN o3 i S A% L R A A e AT P 5 A i 14K

C. BRI I 8 Wb A B o LRI B

2020 £ F HE M SA BN N 79,886.77 Jigt, BRIZFAN 73.30%, fE54
A TR mE KT A EE MG 2021 4E5 =22 HIUZE A S I
A 5,359.69 15 70.6,284.86 J37G, AHEL FAREIA A AR N T 73.64%.57.49%.
FE PSS B ONTE B2C 7 W YSON R ) L AIAR L 25 4F [RIB KR R %, #E3h T
N 2021 =R BIUZFEARLE EAE RIS BT .

@i % LAt

A, TEIRE LT

N 2021 FEEE =BT SEIUEEMAEN B2C W FE s AR S LE

FHHAE AT
AL T
FEE Wi H B==F FEIUZEE
Fak 19,048.18 24.829.27

2020 4F
FHWE 15.16% 16.45%
Fa 19,448.89 25,457.41

2021 4E
TR 16.71% 18.41%
. RN 400.71 628.14

2021 EAHEL 2020 FF % R

TR 1.55% 1.96%

T P ERHE=T 6 %/B2C HHEIRA
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NHE] 2021 SR =FE L EIUERE B2C WS T A RRM L FERB BT,
L5 M R A F) Amazon & 4 BRI 5 LL - THTEL.

B. MGAMEFREHT A R R0 S A

NE) 2021 FERFEAHEBETAME A R SRE . 2021 A RGN AL R
IEYERASRE b _EAE RGN 3,761.46 T3 TG

AMEAFTFHILE, R TR IMATEE, 2 m] L5 T B fasr gy
NI BT RS, ARSI IARBIE B I A T & FN SO L4, AR 2021 45 F
AR I AR GE S AH L AR [F IS N 625.47 T3 TG

(3) AF] 2021 FEEEE BN A 1 ILA IR B L 4R TR i 32
Zuii

NE] 2021 SEES SRR IUTREE I 2021 SR RS EIREI P AR ISR B

WS FAERAHLLAN T
T H B2 EUES; 3 &4
2020 4 1,678.73 8,128.09 30,642.44
2021 4F -7,589.04 21,346.98 25,326.68
2021 4FAHEL 2020 4F 2% -9,267.77 13,218.89 -5,315.76

N 2021 SEEE = EE L EE B AR B L G U AR B () S g 2
9,267.77 7370, LEESZNFVENSONSA (IR0, WSO R B R B

vF] 2021 G5 DU ZE R 4 i B AR I B <B4 U L A (RS R n
13,218.89 Ji7t, LEJFARRAFATMALLTEAL, 2021 555 VUSRI AT b
FrE.

NE] 2021 FLEES AR DR AU L B> 531576 Jiot, E
BRI R AT 2021 FARER ARG TS

2. FARNLS TSR K T IR B R AEAFZAN

2021 FLLK, EEETH AT SR IR AR RO, BT B A £
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A PR BT i SRR T 3 RGO v, 1 L B BE
B BTk BRI R 7 AT ML A =] ROAE A, (EAER IR E, MR
RASUAR AT WA R B R EES: EE, TEMEN RS
] it ot Y S5 AT L R IR AR T B0 A AR AR A, 05 5 P A 0 [T A0 B AT L g 3t
A H e, AHSRBORRFEHEST IR R Hk, WEIEATRE, —Jrm,
RST80T et 2 1 BHHE (V07 2% ] S AR AT BT m19 » (BRSS9 3 IO 28 0 SRt VE 3%
TR et BT T e B3 2% (BT IR AR I 18], 31 9% S BURHE ORI, 5
T PEAFEEL ML b3 5 1 B 0 i SIS ) K YT T 3 (A SR A S i B R el
(T By b AR SRR H ) 32 2O AT WA R, H 90 il SR IR I B =g SRS R
FHAE, SN RIZHNHIBZ )G, AL &AM s 5 R SE SRR 2
W SCRPAIEE KR S 8] BRI, WA oK, — 51, R Bs i Ui e &
B, BSERAT A A A IS AL R, (HIZEE R NS, T
KIARFE [ britis tr i A BB 20 Bl 245 BKOP, B AT S 24 AT LS
B BB AT ML (A TR ZR AN 3 A0 22 BhAS T EE, ELHETH ) 9 2 B A i B RE TR
W5 15 P 7T S A b A 08 52 5 Tl A 28 S 7 BUR R D5 T L #5098, A7 SR MR
IR SEE iR e 52 2, 59— 77T, WAL E B AT AR %% ™ A SR 2 XK
g L/INVELME 55 0 I AR B S 5K 2 AR ORI JEL 25 it R IR )5 5 HEL R S e
TR A S R AR A BN S T

(1) FHZRME 55 IR AN AR R J e 3

AR SZ BRI T I 8 SR IR R RS2, o ] S 1 0 e e
RO SRS, AHCEER B AR T O EHA 3K R HE 4 R L e B
HERNEE: @QNEBR S EBED5EH, AW RIEB A e, B85 o s £ [ B
JE O BT A SIS 1 R R, SR — AR B B A R AT B AR i
FAFMBER S AN SR AU BCR SN RO 1 15 i i P M R, 365 B b /A
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MBI R RIS, O P E PSR s B R ). R AR 1B TR T
TR e s v [ 5 L K SRR A R R SR B AR 1) R R R AR R AR 1

RGHEE R, 2021 F R EES B R T 1.44 734400, M EFIEK 24.5%.

(2) FEHIEARMIE I

O 1

2020 AFH7 A HE— D TV 2R SR IR AR, R 2 I 2R
i 2 by BT R R . AR 55 [ 7 5 A, S RSB R 2019 4FR
1 16%_EJ1 2 2020 £ 21.3%. FEEHE R RIS, HEANE & I LTH 2%
R BB . ARHE Channel Advisor #1436 [E ¥ 9% 2 I & Hif o, B 2020
3 HYILCR, 46% T S i n 7 42 i sise, S ZRE, 38%M
T T RO AT K AR SRR B LR LI I8, EOBR v TR e 1 R R s AR
eMarketer K AT AR A B, EFEEIEEMIG, 2 42%IEFH 3 #H LR/
RUATEZ MY, B, B iR 2 B S s IR AR L S, Tl
THERTERIE G, & EBERAR R — R R KSR T

MAF IR TE, B G MR ELR, WRETIREERIA. BN
B 55 R ARG B, A ot P B R R K R RAT L BRI,
DAR RN T ROARAM B 73 1) 75 R 36 [ Bt = i e <, E— D RIEh R . d s
S5 A 2 i RS K 4% Euromonitor 4, 2020 AF4 RS H 17 47 LR 2R
B G EEA 11.5%E S22 17.7%1

@1 3% 57 5 JEE

H 2018 4F 3 H UK, 35 5 BEEAWIF L, SEIETEEBR A 5 dins . ik
FBCR AN T 1 R A8 5507 TR R 32 30 AR 2 36 SO R SR . 35
] DR K P31 Bl T 3 A 145 455 P 7 Il S L 6 I P R I P PR BR

COkUR: BEMEIES, (EEIERESARM ARSI L. “§3)” 2IRA Y, By, 2020 48 23 H
YRR i, (EEEREMRILRDIVE: R IE B EE M), 202241 H 6 H
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PERE A A RS A S R, (T 36 B 5 BE R AR ST R, KT RE R A
7 A ESE 3 DB BT, BLA AIANREIE S A i B2 AT i R Rk 7
5 RBLRAR I LT, KRt A W] A 85 S B A SR AR o

@ i1 & BUR A

A 73 PE AL

2021 F 4 H, WM RRESEE . s, MEE. EE. SRR AP ik
Y By M i N BR BB . PEAFHTBUIUE I ASIN (ASIN A9 /2 V. 5 38
RIE UPS AR E SRR, & — i — s b RS D ol i Ab B BRI, 2
BN AR AN [ 16 it SR R0 LA B 5 R o R s A ) PR A B, A S MY
LG R A SR AR (IPD) 40 BOANTE R Ity Sk 114 22 A7 225 2 R o) 3 222 T 2
PEAFECE R 2021 4F 7 H Wb pimnt G BRI BUR AT 1%, KRS
HARPR IPLIAAMESE S 2] 500 70 (BEHTE 450 7900 % LRBURKISM, #7035
BTG BN ET B, THER AR, RS AR,

ATBCR I M B RIS, PG I ARE P4 L5088 R . 2022 £ 1 H 1
HA, b3 Euh. eE . RRfsh 4 % E SRR/ EEA ) i H AR5k
LA G A BR A ) A7 S0 AR 40 B (TPD BRMEAS PR MRS 400 JEAT SdR b
A (IPD 2038 FIRAEEJS , ot 25 5 52 3 R 1 1 S2 K LD BRI A E) 10%.
PR B 5 R A R P S K TV 2 T PR A ORISR S B I AR

B. Wi “35E]7 Ff

W Eih “B 57 FEEE N 2021 465 H A 2021 4 12 H R ST 4
b0 3 23 50 R R Aol S 2 AE VTR ThRR ” “ 1094 2 R EUR BT “alid 4L
i RERNPEL 7 &5 1 S I S8R 5GF & JU B9 AT R B “ 057 SR A 15 I -
MELIRE, “F5W7 STt O s i A B UG F— e . KSR
&, “FTH” NEEGMAE NS DR E G AR AT T g
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¥
5

KT “E5W7 iEem, FIHA, B2 S a7 KR
AR B AF L DRI R 9 % 4 T S T 356 M AN A KT, A RIREAR G il CRE )
A= D) A SRH T B AR X it DA BRI B, AL RS T 3 43 7=
i (B K A B R, BAINE, TS SR AN T EIE A FRE R
Mt se 9 EE, AT R &L S BRI H S 545 . ARTELL
s S R BT SZ B B, BR TR TR AR CREBDRBEAE D E
PRI BREMEL AN, 3 77 R SRR R 1 2 %07 i 2RI HE B T A 5 T
A%, WEAF BT FBRIRN, AR VENE, AR HERNE L
TGRS D s AT LA

@ F by SRz i i

SZ IR A e P R B A, Vi A E SR BRI o 5 R T, v E B2C.
B2B BT B O SR IR K. RIS SZ et e, SEREAE . MmN L, HEZE BT
PR, B TR R P B 2s i A AL . BE R I 1 B E OR M A [
RS ) TR T, B S E bR is bk . B 5 E R iis O EiEkE
FEEE LY = WA BT, ER BRSO FP _ETHRIRE LR BE R B

Hh [ AR AEAR IS N FR A, 2 F b [ D AR AR S T A AR R 3
fI—F s MR FE 4. 2020 4F 1 A& 2021 4E 12 A, FEE O4EME M5
LU
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[ H O AR AR I8 I PR B CCRLZR S 1R 2K
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KUi: wind

M EERTUUESR], 2020 45 8 HLOK, i O&REEm T Rs: b
ko BT PR beniatmia J sk B0 KR _E BRSO, 2w U TSR
R RS EE, W2 R RN BN IRIE R R M2 Y dh 4l e, PRIE
ox ) BB S R, LK REPRIEARE 23 =] 257 i ) IR S8OR A (R YRR A
ARGEFE: ) — TR SEHERE RSN G HIAT R S, IO R i, e
i MR R

GRRHHHL L

WAL 5o T HL R 1 & B AT ARSI S S5 LUR G 22 ot (e 15 9e85)
RISEAE AL AR T TRE RO, PRI T LR SE X OB 55 KU« fT AL 1 9B HH kAR
A7 BT R SER G AGNBL, A7 R T8 G R0 B 58 SR BE . IZBORIIT A g
s AL O, — 5T, T R EEAT RS SRS, HE A RE
I B e b AR A B 55 A W 238 P AR T 3, 10 BV A (B A T DR
ISR DA N B RSB 55 9 T RISESE R 5, Xt T
GBS G EEA SBRES IS, EBNATRIAET, ABTHE TG
It ELAURE . #et%, Hosgr T Re it — b at.



3. RITANBAMMARFBHREESRT LT HARFEREER. BT
RFEAT LA F e %
ZBERAIEL, AFFEATE AT AR F 2wl RIERH. HERH
2021 FELEEMIN < & T BE2 R R 38 B i R
A5 EATIE AT EE A F] K 2021 4 1-9 H AT AR R BN FRE AR 3 55 an

I
AL G
Al A H] Wi H 20214 1-9 A 20204 1-9 A AF R
BN 842.519.14 601,858.85 39.99%
ZOLRH R TR E A .
- 64,554.95 53,278.11 21.17%
ENIALON N K = A =
fRAbRH U a8 T R 7 R 4 . . .
AL N N N
ENIALON N K = A =
PR U a8 T R 7 R 4 . . .
R N N N
o EN AR R R -24.83%
e [PRT R AR
CGRFbpgn | 7R TEA IR 5% 5% %
A AP = K e AP =
ENIALON ANiE ANiE AiEH
g U e T R 7 R 4
NI NI NG
R AE AN AT
RN 413,239.65 364,843.08 13.27%
KATN JAJR T BEA 7R AR
RO 28.522.75 37,644.53 -24.23%
1L L E L 2021 5 =Y 2 BRUR D EEE R T A R E A 5L

P, fEH 2021 FE=FFW A, 3. BEE 2020 FEHEH BRI R = L R
#2020 FASNFHGYN AT LEE R .

s BB A 2021 FF5 = E R G EE, K ARFEERH 2021 4 1-9 A
HEIRN L R 24.83%., HoAd 2021 & 7-9 A 4SRN L E AR T B
74.88%, HEEJF KN E 2021 £ 6 H 16 H UAKEEE QT HE T &85 il kot it I 5 3

JEE ARG R . AR R BB A 2021 SEFENL ST PR, B AIE 2 E T
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it S F AR, FECA R 2021 R GTUE Zpd . A T AR
2021 FFE I SEIEMVIRAZ) 26 1478, FRIEL T FE 46%.

MR 22 52 BT 2021 E55 =F R 5k, 2021 48 1-9 H i QUHr el E
N 84.25 127G, B FAEFIAMGK: 39.99%; SEHLEJE T i A w8 AR 15
6.46 170, B EFEFIINEA 21.17%. Hd 2021 £ 7-9 FI, 2250 G LI E ik
A 30.55 1275, BEFFEIAMEK 22.63%; SCHLVAJE T Bl AR AR KRN 2.37
1876, ZIE PHGKA B R AR A% LKA R, B AR R D 7.40%.

AT 2021 4 1-9 A SZBUEMIRN 41.32 1270, B EERAEK 13.27%, 5
DA g TR A w AR AIE 2.85 1278, B EAFEREED 24.23%., o 2021
F7-9 HSEBENVISON 12.26 1470, BEERPED 9.61%; IR T EAF
JBZR W RE 0.27 1278, B EAFE R 80.63%.

PR T AE B 2021 474 A PR 52 350 43 ot AL 1) I T 20 5 6 4 448 o 2 152 4
BN, B EINKIR F . AR SEEHT R PELAFEE T
B ARA .

ANF 52 FAE 2021 4 1-9 AL 2021 4 7-9 A& TR ka4 17
FER 225, (EAILE 2021 5 EAEAE, LR AIHE 2021 45 7-9 H HE N g3
TR ERNEAA BTN, BRIEEAR DT [ 5 A R R B iR
BT 2021 FEEERE PR, LI R BRI RN AT P T A, 8
W FRR . PR SRRTIE . SR A5 U U I S A BRI A R A AR
i, C4RINITiE Anker. Soundcore. eufy. Nebula Z54FRAL SR, FHEEHE R
M BRE. BRI EZ A o Qe ARV B T 2 RiE.
ZRERINHEERR, FEOSTLH. eBay. K. RS =& BT 6 &
TEMBEM Y ERZ ERE, DURRE. BREK BERA 7-11 R,
RO HELR TR, Sk bR N aREE S, a8 s A a

00
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T B T2 e 8 b, PR, i@ E R, S MBS, ARS
2y GIH 2021 4 1-9 H K& 2021 4 7-9 A GHebs ) AR AAFE 2R, H
WG R T7 T B — e R — 8k, A A

(2) HFAETH, BEaHiE. BEREmTLRSSHERR, #H
TWHRTAREEES. RITAZE VSRt

2021 SR =FRPE . SBIUTEE K ARSI EL 2020 4R [FIALEAE — 2 i Eh ,
TR IAAE— 8 T, BRI EE AT o

CEGHISCIANT, 2021 4E=ZRE. SEIUTRRE K AHESHEE—E NIFH
JE PR = EO AR b, BB E AT AR SR K ) R R AT AR AR, A F
RNE ST R Bl KR, (HBEAT R, RAT NGBS & Feaibk, &
SRR T an s . O 2 7] ke it RUNATI SR ASAR R A, 3 ) it S IR BE R T 11
EZ LIS I T =TI @R MRk it B 7E AL B R R 3R 1 R
HIRJE, TR ERAR R NEE, B AR TSR A T IS RS
77 i AR 55 WSO BE 22 U R s R AS i 14 [ B B 3 A M S T S8 A 2 1k
FFFE, o F] NSRRI R 5A1E, MEE 2 2 IR AL R SR 1
RIS, RIE B SRS S, L AR PO AR A 7] %
72 it FR IS O AR R SRABH AT AR s AR RS HEE U A0 [ A1 =) SR
RN R, THREEYR . IR R, B sRPIR e BSR4
GRS LT I A B AR SRR T AR LSRN, RART AR B K RE R,
AR E R TR IE kg BEW 1V, A m) AP B R 26 P K
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= UH 2021 FEFEESTHREHE 5 EEMERRSFER, WERZhE
BBRH, &8tz sh R DA LT Re = R, MR E R R
BARARS

(—) B HAREERBRNEL LW

A 2021 12 A 31 HE =R T BRI H (S EE % 81 5%)

5 EFEFERMUMAZN GO AZsh 30%103280 53 K Uk -

AL TG
2021 4E 12 | 2020412 | . . st 2Op
WiH H3lH Ha1H BENR s 3096 K B

mRs 40,046.84 | 35,909.30 11.52%

] 2021 4 12 A B2C #8551k
AN/ N v e S 212 ) W /N I
Amazon V& B & 5 BT

Amazon K 1) 75 & i e 3 m ik

IS 15,500.16 | 26,288.23 -41.04%

e 89,200.84 | 85,134.35 4.78%
FER 2021 F 1 H 1 HAGEHATH
5 FRL B 7 51,755.94 - - | BT STHHEN], BTG RS R A R
F) A FH AL B8 77 i 8

KrP= & TR e 2, Ad] 2021 4F 11-12
AT K 23,257.73 | 43,561.27 -46.61% | A AH L _E4E [E D 77 SR A
AR S5 R B

FHER 2021 1 H 1 HIFGEHATH
FASTSTHHEN, R SCAT I B 2 S

B 5 46,052.24 | s .y >
FLUALE SIS (AR U UL 55 B
s
JEeA 36,000.00 | 36,000.00 0.00%

Ay EE A 82,582.40 | 46,847.45 76.28% | T HE & 2021 FELHLHIEFITEEEN

A 2021 4F 12 H 31 A& k&1t

2021 4R RS SR RLA I R b AR 23 8D 41.04%F1 46.61%, 23]
MR REA R S ORI N B R 2 IR R R A \] 2021 4F 12 H B2C 8L 5N
B A FILE Amazon 885 5 i EFF L Amazon K 0% 4 JA 5 SR 42 R BT S
JSZASF U R R T B S R R A ) RS B A B e A, T B RIA T, A F]
2021 £ 11-12 H 7 SR I A1 IR 55 K WA b RIS B 8. B ik J R
A IR S5 R IR A E IR, SO ORI R AS K AL T 1 IR
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5 PR P2 IR B8 S A 1 A8 2, AR Ml S5 T 2R, AF]F 2021
B 1A 1 HIFAERAT HOAE B 2 THE I ) 23 T A RT3, AN AE 520 AR 22 B IR T 1Y)
A

AT 2021 FHIEAR I BCFNIE 35,734.95 Jigt, IEEIER, AFAFLER M IE
WIZE IR E RARE R, FEEEE G IR R AEE R

(=) AR FEDH R KW

A 2021 FERER FEAREIH G E RN 1%) 5 EEHE R AR
BNTE I ARSI 30% 1) T EARR T H KA S JE KL ATRE A B2 L HH ORI
K3 75 B R e A B A R

i HiTt
bijif S| 2021 4 2020 £ B TUES Qﬁﬁ%?%
ERILL N 557,365.54 525,301.10 6.10% -
ED A 207,099.22 174,293.60 18.82%
HERH 280,912.26 265,346.25 5.87%
B 14,328.11 12,355.08 15.97% -
‘ FEJFE RN
%iﬁﬁi@ﬁ%& -6,986.39 -10,734.01 -34.91% g;gﬁig
Eb 2020 4 R B¢
BRI 41,756.21 53,393.84 -21.80%
I VA 41,779.94 53,106.98 -21.33%
454 2 H 6,075.71 8,018.89 -24.23%
1A 35,704.22 45,088.09 -20.81%

e 2021 M S EIEARE T

2021 A FE BN 557,365.54 Ji76, B LAFHEK 6.10%, 2021 EEML
AN 207,099.22 JiTG, B MK 18.82%. AZIFIE TR k. W Thifh 2 HTE
35 0 5 0 At 52 A i B PR A S R R M RE I, R A F B
2020 4 66.82% FBEA 2021 £ 62.84%, (HA{RFREE R BRI KT

2021 AE B P PR AE R A bl AR 34.91%, F B 2021 4E A F A7 58 B A
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KA FAERE, HEERN R AT 2021 FA7 IR RS — BT
2021 FEAF SEILFANE 35,704.23 Ji0, 1BEIEH .. ARAAEAERIIEHEIZ
BRI R RARRER, FHEEERIARRKEERE.
=\ EEAFRER, AtTERRYER. PEHSEIMAENTLITR

TR WRBA. BRAR. @BVSSHEERMY W, FERK
YA R RSB FER R

(=) GEATHER, AtERRYERE. TR HFIEARFE R
FATNPRR R VR BTk EEWSET HIE R

I R B piatin . o3 57 5 S A RS ¥ AR A AR 100 1 LA R SCAR DG 43 #T

1. XA B YIRS R RE

SZHUEPEAG R, E Br BRIz fnia ) Bk A8 4 SR A 2 L AU TR R,
RO R KR R W o RS T W R, 35 LA R P R85 350 2%
Kighi K.

2020 £, 2021 o) E AL BIPRN RnR

2021 ESEHMIT | 2020 £V
FEGL e e B E R

P—— RN S a4 . AR

iz: AR 56 51 EF AR S A
BT S B0 s, T6

iz N7 55 35 . B A BT
i B

- G 1 S E0E IR

ws. TR 5 > ST o R

Tiz: EHN-EEH 14 15

=g [E P -RR 17 17

M EZRT, 2021 G200 ) B B EFIS T X V)i i RO EE 2020 SE B B K

2. AR YIRBEA IR

O ) 5 85 L T R R M 55 v K [ R B 3 i A A S B SR AR R A R AR )
VR B BRI, AU R A 52 B W S ) R I AN FR Y
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(1) KV

NEPAEYIR EE T A RIS s, P, —fOm S, i
Vi g S O Z AR R LT 3%, 23 A A i 205 S U D 1 I Sz s B 1 9%
LASK B 2 SR g o AR L 5 S o A P45 B, 2R R B B 3 — FEOMR U AT e fe

2021 SR FKIEVIRAIZ 9% T8 S A L RS AR I DL R -

e 2021 £ 2020 £

LRz oh-1tiE (Jin) 3,369.27 7,515.41
ks th-ifgiz (J3o0) 25311.26 19,977.34
kAgia t-pid (J3oo) 16,076.78 9,337.74
ShEis B-Hopl (FIo0) 6,806.57 588.37
LEBHET () 51,563.87 37,418.87

FiE - (Gu/KG) 65.08 52.24
Fiia -ilgiz (Gu/KG) 12.47 7.02
e H-tug Gu/KG) 69.58 63.83
P18 gh-HoAl (Gu/KG) 31.46 21.35
FHER HERER) GU/KG) 20.39 11.83
FHiEth-is (u/m®) 13,131.33 10,981.30
Pz vtz (Jo/m®) 2,004.44 1,097.83
P -tud Go/m®) 14,289.49 13,182.00
P18 gh-HoAl, (Go/m?) 6,122.79 3,914.27
PEHER R Gt/m®) 3,410.10 1,895.58

M ERE, 2021 FEAF SR TP RM L LERN A, UK
WIS P 3418 TG IREUK -

(2) HHBREE

2021 S EL I B BT 2018 H L 2020 4R AR HL AN T -

W H 2021 FFF 2020 FF
Bz &t (o) 3,109.63 24,779.62
T HRERE (KG/S) 0.50 0.13
FHiET (GE/KG) 141.38 159.57

M ERFE, ~F 2021 EFHNEY)RTAE A 2020 F0A TR, N
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159.57 Ju/KG N %% 141.38 Jo/KG, FE 5 K22 w] [E N ELHRIZ 1A BB 57 i
AT TR, PR E RN SRR Sk D, Ul R AL A
KT

3. NAREFFRIEM

AFEILL “Z . ZIRIE” B« ML 28 g, fELL Amazon. Wish,
eBay. Walmart 431055 =75 i 7 & & B8 W66 I e D8 B2C L%,
W2 m R SR ARV P . S P RO B I DR, AN [RIHLIX
FUH TR WA ARER . SO AR XK, AFEMRFR.
NEE L E R SRR R N M R B A SR, SEHURSHEVL G PR OR .
T AV T R ORI R R, v\ LRI L AbSeigdb e L E N ikt &
SLTEEN BT R, N EERYIR SR . EBEIMEE, w) A] SLBlt
R BE, L% =52 FIPAE 2 B I RS o

BN A F] ORI F RS R B H 55 2021 - PrITIZ RIS T34 2 2,
{H 2021 FEERYFE M BT S RO, ARSI BN . P E
JEBRFE BRI S SR AR, TR B2 P YIRS, e S BR P
ok D e % R o

4. HAREEWSHKHEMH

[l B B Iz i 75 52 5 S5 A IR BRI A0 A ) 22BN L SR S T DL AR
“L 1L AT 2021 EH = FRAE L SR IUEREE R A AL S L R LE AR B L
o = (=) 20 MRS TR 58 S IR B R AT HR A

CRERUE, BUNE, ARSCHMBIREE AR S T2 m] A SR 0% F R AR v
eIt B R, AR A B GBS, R %A DR B A AR R SR O AR
A HLA 7Rk B A SRR, A RGN SR AT A Ak S sh R, KA,
WO 5 AT LR R L Th 36 81 5 R R G e 2 ml b 55 B AR TR I 2 78 b
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Guads, ARFKBEPSF. PEBBTERT RN, A PR RFEE) bR
o MRS R, RIERIIZ E ML SRR SR A g -
(=) ERBHEHPT TR BHER R

] e B 43 fan e 5 1 Y T R H 0 25 o B30, ARSI LSS
T3 e B STz S 34 1 A S AR VDA AR YD ) LA S SRR
o) FE BRI 2 DR T O R A R BE AN B ik FBA €. RIEY
T B AE 2 Cr, 2x w] it [ A AR 25 585 07 s B, B 28 0im i 2 o
] B B3 A AR 72 2 w35 ) 0l 55 1) B B RA - o B B da a8 ik L
PN A ARAE S AT T A AR R, o m A s S A BT S S B ST T
AU o

[&THRERFREERL]

. HR&SHTZERFNRERL
(—) REREF

HRk 2 THITEAT I L E A B P IR

1 ERBURAT N 2021 4 1-9 A & s [ M 5540 3R L 2021 SRR T 5%
WA THERAT N 2021 =L BRI R AE R EAEEN . EAE)
TEOL S BARIE R s B A TS S, 7 AR5 1 R R A DO 28 17 3 R B 5 5+ 30
SEtE L AR FEAT L AT e A RSN SRNEAR S B T # 2021 £ EFEIRAT
VB IR DR B LS R AT NGB G RF S IR R

2+ FRBURAT N 2021 FERGH I 550K SRBUAAT AT 2021 L2
RVHRRIUA 5 _EAEA FE AR i RO A AR 51 SR R B 5

3. AERAIELR, TRERRLEIER . 35 55 MRS ARSI
RBURAT AR T E Btttz tan. 36 52 5 S84 BB AU AT NI 24
PIREAS . 25 FOTF R BBV 55 J7 HIIE B 52 0 R 338 1
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(=) BERR
A, FIRSTImIAN,

1. 2021 fEEEEEH FH DS T I AR LE AR 21K OGRS
PRI A 0f T2 ) BRI R S 28 0 ol A B 2 3 RRBCR iy, A ISE B IR 4 m) 22
21, BN Z SRR B AR SR I AR 7 1) AR A LA )R B S AL AR AR AL, A E]
2B BT TE AR B2 BN R UK

2. RAT NBNFIRNEARZ S S FEAT T AR 2 R B &GN, 76
APRFAE Radhy, AR BB S & R

3. RATA 2021 S EEHRETH 5 FAEM LRSI &, NMEIER
Wi A7 NAEH I E PSP B RARI R R, RAT NRRBRE fe AR R A R A

4. 2021 FFEER R iskg ) ik B Bk ECRAT NIRRT AR W)
TUSASEIN . w2 P Mg . BRI ZKP TR 27 [ RIS YIIE A 45 22 ik,
N FFAE R B R A BT TS BB ST R 0 RS R AT N CLE TR A
HhTE T AR DGR o
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B 5 XTFe#IRmnaE

BETARR: (1) £E—€, £5—€. 5=, EREFNAER
MR A ABREENRR, FYIBIHR. BiTEEHRIRIBAENEREER,
HONGKONG SOMITECH R FE{ERIGHEMER, EXxEFSEITA
REGEXREXR. ARRHAST, HXXINNEIRHE.

2) BEoHhEHeERREHES . AEFANTEY.

(3) ESMCMRIENEEREE. REPAASKEERBEKX. CHEAS
EEFEARTERNER, FEREREME.

BREFEA. BRI, RITARMLRAHERL.
[(EX]
CRAT AR SEAER L]

—, EFl—B. EL 0. ER=Z0. ERLZREMERNNIRSLAR AR
SEMER, FIBEWAR. BI1EBEHNSLESERRE, HONGKONG
SOMITECH AL T-EVEREERT A R B, AR RS RIT ARBFERBR
R MRRHE, HRZHHIMEA R,

(=) A, ER—B. XRE=20. ERCFNESERMRIRIIAA
BY-&AE B R A

WEMIN, L. KR 8. RE=0. HeE/FRA 5T ML
SRS OLUNR .

HAEGTEARER
/@:ﬁ =] 7|<;|$
PR # ‘ & e
4% warsd | o | i | ) | SR ey
% BEA | MEEE
JiRkE&
. - AN 1=
Z/I:Jestlc Realty Jﬂgﬂ%k,m T 1963-2-1 . 2015-2-1 &
E—0 | Off ' ‘
BPP SHIRAZ | fnMhgié& 2017-7-20 2018-3-1 %5
PARKBCLP | %5 - - _ D
Hanover
B |
KA~ | ©fF | Industrial ;;;5”3 2015-3-26 - 2016-4-1 |

Associates, LLC
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HEATEAER
in REFF
4 R H y PN =
g | 0| mmrank | L | g | 0 | BER e
% B’k | dhEHE
HRE
- .| Lrfl Halsey R A -
KA | B Logistics, LLC | k45 2019-7-17 ) 2020-8-1 H
. BHEYITR 2.0 o
N {>f#% | Teldoo s.r.o. W4 2016-2-3 o 2016-3-1 7

1. ERFE— AT NIRIA A E&ERER

RATNT 2015 SR SE T — €, B H A7 A Majestic Realty Co., 57
Wiv2015 42 H 1 HE 201842 A 28 H, it 3 4F. 2017 4F)K, JFk341%
G JE#1lF BPP SHIRAZ PARK BC LP. %A 74 Blackstone Real Estate & H %t
PRI H A F 22—, K3 E R REITs 173781 O EL A aiah, k=28 =58
2B BOL— K AN LI RS E T, AR a AT AR . iR G PR EL 5%
JRAEAE AL BT A A ELRR A A 80 22 55 AR 9T T USSR S R R AN AL,
FERUE RS AN I8 T IR A i 5 0 L G B W JB AT (R AR 5% 25k« B EE B JE 1
AL E . A PEIREE DA SO 45 b B 5 45T TH M R i /2 AT AR, BRIk, RAT A
TEJEH G54 R 2 5 SR A% 0, 9 5 @& # Ik BPP SHIRAZ PARK BC LP %
AN FERLGE A [F], B4 IR 7893 B 31 55 75 BPP SHIRAZ PARK BC LP 4k K Ji7 /55 7R iif
B R BT AR L 55 o RAT N SR — O AT @A E N EORML B &
REs:, BAAHME.

2. RE—EHHETRIRIIAA SRR R

HT S KRR, KATN 2016 FFRSALHHETE = HRs, % I&1E 2016 FF15 &
F & AFE . Hanover Industrial Associates, LLC RER—BMFTE N, %A &L
T 2015 48 3 H, @il aiA, TS o — K &0k E PLAL (Hanover
Industrial Associates), T 1981 4% 8 H i3 / AH RPN KIFTE R, BT A
A2 5%, 2015 4F 3 A Hanover Industrial Associates, LLC L4 UM% 1 35503k
FHAGENII AR KR —ERRATNEFRREIRE R, AT N
I 5N TSI R o RAT NAL IR B bR AR R, 455 %5 BT
FAL SRR S ARUGIRIZ ZER . SCAFIF ] A AT 5 B Al 40 JE 1 2 I S TR 2 Je 4%
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5 Hanover Industrial Associates, LLC &1F, BA&H M,
3. RR=ZSHBFRIRIAABESERRE

2020 EEEE AT R R, RAT N GURNE K, AR T & AR
AT TR 4T, RS R R R, SR AR TR S — N4 6,000 “F-K
e, Hit, BT AKRB M h— A0 4 il = X 2 A 7] Resource Realty Inc.
i h o w FHRAIE R A VEIKE . Resource Realty Inc.J#A7 T 1989 4E, f&—F &[]
Ot = AR K 2l 55 1 s = A ], RIS 2 Lrfl Halsey Logistics, LLC 7EUX
TE TR = Bl AR EE A F]

Lrfl Halsey Logistics, LLC It %< Longpoint Realty Partners, LP, & —% %
ET MR E NSRS, ER =4I, Hl“Halsey Logistics” N
Longpoint Realty Partners, LP 2019 4= 8 H DA% 85 J5 [ AL 7 Qe g s Ll
HF YOI AL T Lefl Halsey Logistics, LLC, LM% & )5 8505 8 M.
R4 Longpoint Realty Partners, LP & ¥ # 7 [ A Wk H AR IE S, 2PV EAR
(AR R T 2020 4 7 H 31 HZ&IEFLFE WML, Bl Resource Realty Inc. A 7]
N Lrfl Halsey Logistics, LLC FJARFRALI , X% 2 75 9 #428, 1 Longpoint Realty
Partners, LP Rt AR B i T S5AT WL g iz B 55, TEARERALAL 1Y
fERER T, RAITANSER=CMHBETESL T AERR, RAEMHE.

4. FEZAHETTRIBRSLAABE K R H

2015 41, RAT N E RIS AT RIAE 9 2 i 22 ), S a8 S8 [ AN
LRI T E . EEAIZE 2B IRA IR, SN TRA R A
HAERAE, 2015 AT SR R 1 PO W IR 25

LAERGI NI 55 A 41, RAT AT 2015 S8 1 HlEE e e il
M7 H) PRIz N, RS ERN 2 4F TARA 30 L AR BEIR, 55 241 Prologis 4
JLbe LB AR . Prologis /& 4 BR&MSG BT LA W it R AIZ & 7, 1Y)
Uit el B2 AR LI A I BCIE ol A5 6 RAT N BEE R X A7 5K o PRIRR
M XA R Bk 55 AT B0, [R] IR 265 175 20 1R P 1) DR 2R s 05 R R AE BRI R
BENAR, ~F e ST G AT SRR SR, IR E A
"] Teldoo s.ro NRAT NIRBLGHHIZE RS . $EwamATBLMEEHE Y
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RAT NCHEIE EIRBERS, BB A ARG EE, HA G2,

B BT 1 25 T Sl RO R T S R R i IR S5 1 7R R, Bk b e 4%
T Q1 A S RN T LE N AT R AR B, I A Gy T R . R TR
IR ANEE, ERE . H ARG RIE E K™ 2 K b S a4
(REITs) #il. EZBEAT, F30@E N HE A" —BRAF ALK AR, K
S () ASE AR 5 N T2 8 R 55 A A b 7= T 3 (5 RS, 54 i =iz 8 1 ATl
Frel, BAEHME.

(=) WINBIiR- B8 BRI ERAL B &R ) R

1. RINBITY R R EALEN-EE R R R

GONEIH AL T 2017 4 8 A 31 H, A Wish “F&EE FiRE&1ERL L
YRR S5, AL Wishpost AR%S. 2018 SEJF4h, Wish P& Wishpost 754
Wish P& ME— I\ AT ERREHL X BRI 6, R R e A T o B KR 1
XIT ., szl Wishpost )R IRIEBEATEOL . o T AR f5, B
R Wish VIR IR IR 55 S A i IR 55, AT N RIS IR B it 4t
YEERR, HAGHEM.

2. EITEBEHNIBSLESERRE

EITEANRALT 2019 4 4 H 3 H, FENFRERIERS %S, T 2019
FHERITANELEGERR, FTERKST ANEDR AN HONGKONG
SOMITECH % THHAG&LEHAE, HikSRITAMEGIERENEEH
#r. HONGKONG SOMITECH 5E 1% B #32 [F — S FH], T2 k17 AN
PEIE P B IRSS, HHREUN RS B — @ LS, BRIL, RAT ANFER 53
EX RN HEE S, k52 A1E, BAAHEM.

(=) HONGKONG SOMITECH S M T-& e a6 i e i R R

HONGKONG SOMITECH & 7 F 2015 4E 12 H 29 H, FEMF ISR
FN5s, HAFEAET 2016 FHRATNELEREGIERR, MTE1EE 5B
£ 2013 . RATNT 2013 5| N AL S AR F B e A (R FRA
H B 5 m O HAR IR 55, 12 A FIALT 2000 4E 3 H 24 Ho i ARNES
A BT 2016 4T HUIN N HONGKONG SOMITECH, N##— B LR RIFI &
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fEXR &R, KIT A2 ¥ HONGKONG SOMITECH 49 A it 3 B e By [, dac i fit
N IR BEAREFRFE S5 HONGKONG SOMITECH H4661E, HEA ST M,

(I HXEARERITARBEERBKKRR . MmZHE, MHXRIXZHM0
A fetks

Ao A T AR A ) TR A S DA R OR R AR R S A U5 B R A
Ry MREMRE RAT NI AAFAE RIS R LKA i 2 HE . 220 B il il 55 77
FTAE s R AL e 7KF o LABOREAS R (L 0 7o i A ) LU AR R 6T AR SRAE By ks BT
A AROREEANE B (O T ZRGERTAURHE B 0 A3 FR 2 7 B IR A TFRAT IR
AL B YA T R SO R B8 8 A R ) R[] 52 R T T B ) 22 R 57z
2 (=) R EHMTTIRIA, B e AL A e tE iR .

= BB HCEEREHER. AEERKLAE.

WS, EAFECRET, KITA FBA GHIEIN & B2C YA
EEA5 93 A 44.77%. 50.70%- 52.22%F1 68.52%, & K AT NN IR 1) 5 26 il
VIRIRIE . FRILZ AN, KAT NAESENAMESE T 2 406 2 LA & RAT NGl 858
MR AFEEA GBI BUE A& IR P, RN A
BRI KT I AR R AT NBE A 85 B sl vh G 1, LR
CRHEIBAE XS [ 8, A7 BN SR . 25 RE RS AT B MSON o5 Hefemr, DRIt DASSR
PN B R A R 0] 3 A6 PR T AR S A B0 R A AR5 D P DT TS 4

(—) FHEeEmEREHEFK LA

e A, AR RN KB G i AR
DUL A G CHESVE IR W

RLGTI TR) 2% 3 55 B AU 1

BAL: JoPE A TER
or | pamm | YRR oo msma | 2010 | 2018 K
PRI (AL

Y] |Een 2015/7/1 503.29 1,778.93 1,397.23 958.89
R0 2016/4/1 234.10 1,570.95 1,075.77 1,354.45
igﬁ*( o 201;;;3?& 1,187.71 926.74 417.74 ANidE
EE =0 2020/8/1 1,228.67 819.60 AN ANidi
ERIE 2021/5/1 60.06 ANiEH ANi& H ANiEH
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B J& FI s [H] ;O;; 21553}? 2020 SEFERL | 2019 4EIERL | 2018 IR
E—4 2015/2/1 1,695.10 4,137.53 2,232.85 1,668.40
E A 2020/9/1 2,240.53 1,227.86 AiEH AT H
Ao 2016/3/1 2,333.31 1,663.09 766.63 940.56

TE 1 LTSI B A0 & B LR B AT S T AR N

T2 HTAAERRTR, REZOMEARNCHRHERARD I, KA GHRNE
HZJa, RAZAHEEREN, FIRZZE .

T3 NUTELLE, EAS SRS RO AR E T TSR

MERTHL, G SERE, Sk AR B N H S €
fAetl, EEFEHE T

(1) SEFMRAR, PPN M RGE AL, PR 2B,

(2) R S FIANR], — RO 5 U B AR, A BORA 7 B 2 1
(ENERE VR

B ERBE 1S FBA BN ST #E D g LUE SEEL i A7 R IR AL
T Amazon V& AMF AT FBA QERBUGR, VLK BRYIRECIE R 255 —
SEARHE R R, A T ES RSN I R T DABER SRE AN T8 FBA @ % 4%
17, WA BEARENSERLAZZIE —ERBREIEL.

(4 ZOERIIREMAR, 72020 FA I GRANEHE, Hoe
JE R E R R B A s — T3 T O ) 2 B8 i E R RS R i SR B S DU R A R
PRI A, R d R AME BB T A & A RSN SR
Wi 55 &K, R X M AL S5 e . BIAnSRAR— BN
ERMIAFTEE, 1E 2021 FHBRGEMENBE, LR —GRTE MRS IMT
2P BARMMETR S St v T, AR S UHE SR R R RO, 8 2021 4
AR SiAh, IRYIGE IR D E A B B 1R IR, B I ik
SSANER R I IEAE R PR A ST HIAR, AL 2021 4F bR BAR PR AR

N AE HEEE R 2 OGE B BRI R UL RS Sl i i el P o =,
PEROFAR A AL N G R Aa bR, 2 IR EFE, PRI — R sl IR
TEHHEIER, (HUMER A& BT .

(Z) ZHEEEREAERELR LA
I, AR BN & A7 DA U DU A B I DL, 5 5 A7
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UCEEES SRV I

FANT: IR/AE
o 2021 4F 1-6 AFF | 20204E 7 ¥ | 2019 FEF A | 2018 E A
TR (4E40) >3 223 =3

RYIE 0.43 1.36 1.49 1.29
R0 1.52 3.96 2.84 3.85
ER -G 2.37 0.86 0.57 ANiE
ER=0 2.54 2.92 A& H ANiE
ERLE 0.73 ANiE A AiEA ANiER
EE—0 2.14 3.02 1.18 1.14
E75 A 2.58 1.38 NiEH A& H
RN N 2.72 2.73 243 3.42
FBA £ 4.55 3.85 3.75 1.88

E: RIIE 2021 4F 1-6 A7 BUAFR R N, EERDOYEN EMEERAN T, 5
IR 2021 G B AR AR A ANME AR/ R b o

b2, HgAMEPE B RN Z 1 Z R, &0 R & 0 A2 B
R B — B MANE . TSGR T FBA G TIAE, 2019 4L
K, FBA GfMFIR AR 3A 7Kgk, —Kiis, GENFRAREE,
PR o T IR S BEAR A A5 JH R SR B R 2, s 045 S B kA
A7 5 e R P A A I B P B 2N R = RO, FAkE
LR

(1) ER=AT 2020 F 8 HHAMH, BAVIPFREIL, HEER=0
2020 EFFRURT 2021 4F B4R, (B S G IR TR SIS, AT
REEAR, BHSAR =0 2020 FEA2 078 2 mg T 2021 4 B4R,

(2) RPE—4 2021 F EFFEAERFT 2019 F, HEERFAEE 6
W T 2022 FAHL B, 2021 4 PR F] FELEWHALELT, P35 PEAE R BERAK
Al SE P — @ 2021 4 24K T K& FBA H #5055 AN R %555, 51
fESETE—4 2021 4F B APAFEPFAURT 2019 4.

(3) $E A 2021 4 LIRS T 2020 45, (HEE A 2021 4F 247 1%
JE e 2R T 2020 4, FEJFFNER AR 2021 4F FRERAF L REUIEK T

gi bRk, TSGR DIRE E AL AR — XM S ECE T, BRI
WS WPk s R — R S B L, AH SR SRR A 2 J S B H AR o 2 ]
BEARAF DT JE L N 2018 A1) 1.72 IRAFFRTE 2 2021 4 _EAEAR ) 2.40 IR/4F; FERE
12 1 AE DL AR B AN 2018 41 44.74%F52 2 2021 4F 6 H R 91.71%, 1757 %
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WERIZ AL, A BUE BT AN AR R 6 AR S A
F B ARG DL 5 2 W) SEBRISE SIS AR UL .

=, BUMSMRIIEANEERE. RENASKAERBEKR. ¢HERAS
FEEFRABNERNER, HARE RN .

RAT NS T BAMEBE NS, B0 B A G K58 =07 B AL 7 BAM A Hi]
JEo RAT NBIE T WA B IpE, fEH WG, RIS AAELL
NAEIUN, S IR INAL TR AN AT BT AT S A I A B B A% OiFSM G
CRR ANFERIAES, FER DT LGB, SEMIBCRH): @URAK BRI A BEHIT
B, AR5 AN TAERIARK S, SemBORIT BRI @I G R G475 W40
SR IS BUERRZ e, IF HS AN s @ F BEXS K5 ) B fif 2 R AR AL S
TEPEAT DA R ™ B A REANERI 1) @M e HAl R IEH 28 M5 % .
IR A VS AF BE MU TR R, B S RS 6
JE Z G0 RS2 55 454 v DR B A6 B0 A 4P AN — 0T I R 22 R, BAE AR N DA B
BT AR AR R DL R N, AT NANEAE AL HE ISR 7 0 75 20 e A7
DEHEAT SEHB AT I AN B f S AZ IO, RAT NXTBEAMF BRI 4 A8 BT A BOR 7 A
R

[STHTREREFREER ]
. BHRESTHIZERFIZER L

(—) REREF
Rk 2 M EAT I EEZ AR AT

R BRI S BTN, TR ANERER 6. XE=8. Kl
BRI T LR B B RAT NS AR (0 i A B 5 575

2. EWATILIE S B AT &, VR S E A A F ] LT A m AR )
P I8 E 2w AT A

3. BMRA B, RA=E. XM THESR: XK 6. %
K= R MM R ST S ARIHER S, TRESK
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ITNEILEERER, HEE S LS RAT N BRI R 5%,

4. BHERA . XKE=0. R -HNE7ZLSERE, ARV
M7/ & AB B Mk S g2 KB 2, RO YL AE B 5 547 AL SEAR 0
FEEG L, IS RITANER 0. FR=LSEw GHIN T 55 3 0
(- TE A A R

5. ERAK B, REA=0. XU OGN CHE SR, MM

RAEUESE

6 BTSSR JTH M0 A M 7% H AHLBE A5 8, % H DA L PR 6% 2,
THIHLG R

T B RAT NE W & KA RKATN S%UA BRI AR S iR G EE R AR T
FERBR R, B (D BERERITANEF, HHE, SPEBEANL. RARESH
MERLRAERS; (2) MARERATER (A EEARRS. AR
) RATNER, WS SPERA R FEORITT A A A 5% LB R
ORI L Sl SR O AN BT RIS DL (30 AT NHH . lHF. B
I IR N EBRAT IR (4) BUS PR AL B AR A B3 1
AN, EHLE AT ANES. WHE, MPEHA R FZRPOT R KT A
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	问题1 关于创业板定位
	一、结合报告期内研发项目基本情况（包括但不限于研发项目名称、内容、开发周期、费用投入、研发成果及转化情况等）、研发成果及自研技术与一般同行业公司所采用的仓储、物流、存货管理技术等的差异及先进性情况，进一步说明发行人的核心技术运用情况及技术创新性。
	（一）报告期内研发项目基本情况
	（二）研发成果及自研技术与一般同行业公司所采用的仓储、物流、存货管理技术等的差异及先进性情况，进一步说明发行人的核心技术运用情况及技术创新性

	二、结合报告期各期研发投入金额及招股说明书披露的2021年6月末在研项目情况，说明研发费用预算金额远低于前期研发投入金额的匹配性、合理性，报告期各期研发费用的具体构成内容，核算的完整性、准确性，是否存在非研发用途的费用支出。
	（一）结合报告期各期研发投入金额及招股说明书披露的2021年6月末在研项目情况，说明研发费用预算金额远低于前期研发投入金额的匹配性、合理性
	（二）报告期各期研发费用的具体构成内容，核算的完整性、准确性，是否存在非研发用途的费用支出

	三、结合上述核心技术的具体运用情况、创新性、先进性，有针对性地分析发行人的创新、创造、创意特征，使用简明易懂的语言进行说明，并修改相关专项说明；结合业务模式、核心技术与一般同行业公司的差异，说明发行人是否符合创业板定位。
	（一）结合上述核心技术的具体运用情况、创新性、先进性，有针对性地分析发行人的创新、创造、创意特征，使用简明易懂的语言进行说明，并修改相关专项说明

	四、申报会计师核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题2 关于多账号开店的合规性
	一、第三方店铺归属于发行人的情形下，是否违反Amazon平台关于开立店铺的规定、以及如果违反规定未来被追溯处罚的风险，是否对本次发行上市构成障碍。
	（一）平台规则
	1、《亚马逊开店规则及政策》
	3、《销售政策和卖家行为准则》

	（二）访谈客户经理
	（三）同行业经营实践
	1、华凯创意
	2、华鼎股份
	3、天泽信息

	（四）潜在违规以及被追溯处罚的风险
	（五）是否对本次发行上市构成障碍
	二、自然人以个人名义为发行人代为开店的相关费用及列支情况
	三、申报会计师核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题3 关于库龄为2-3年服装配饰跌价准备计提比例的合理性及税收的合规性
	一、选取服装上市公司进行比较，说明账龄计提比例是否存在差异，发行人的计提比例是否符合行业通行做法；报告期各期2-3年库龄的服装饰品期后处理情况，发行人计提比例能否完全覆盖跌价风险
	（一）选取服装上市公司进行比较，说明账龄计提比例是否存在差异，发行人的计提比例是否符合行业通行做法
	（二）报告期各期2-3年库龄的服装饰品期后处理情况，发行人计提比例能否完全覆盖跌价风险。

	二、FBA仓库及其他仓库中，因产品周转率、库龄较长、产品调价等因素导致预计可变现净值低于库存成本与仓储管理费用累计支出、预计未来仓储支出、预计物流支出、佣金、推广费等合计金额的情形及各期末金额，说明FBA亚马逊等平台通知发行人自行处理或收回存货的情形，结合说明相关存货跌价准备计提的充分性
	（一）可变现净值的确定方式
	（二）可变现净额与期末库存商品账面价值的比较
	（三）说明FBA亚马逊等平台通知发行人自行处理或收回存货的情形，结合说明相关存货跌价准备计提的充分性

	三、店铺公司在境外间接税政策出台后至向税务主管机关申请税号前的间接税处理情况及相关风险
	（一）德国和英国
	（二）美国

	四、香港公司未有员工的情形下，负责发行人大量相关采购、销售、资金归集、财务核算等事项的合规性，香港公司与其他地区的税率差，相关税务的合规性
	（一）香港公司未有员工的情形下，负责发行人大量相关采购、销售、资金归集、财务核算等事项的合规性
	（二）香港公司与其他地区的税率差，相关税务的合规性

	五、分别按照50%、100%的计提比例，测算2-3年库龄服装饰品的存货跌价准备计提金额，并结合境外间接税的匡算敞口，说明对发行人经营业绩及上市条件的影响。
	六、请申报会计师发表明确意见，说明对各个仓库，特别是海外仓存货状态的监盘情况，对于疫情常态化下存货监盘的有效性和充分性。
	（一）BDO执行存货监盘的具体情况
	（二）对于疫情常态化下存货监盘的有效性和充分性

	七、申报会计师核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题4 关于2021年全年业绩
	一、说明2021年第三季度、第四季度及全年业绩情况（收入、归母净利润、扣非后归母净利润、经营活动产生的现金流量净额）及同比变动情况，相关业务市场规模及竞争环境是否发生不利变化，发行人收入和利润变动趋势是否与同行业可比公司存在显著差异、是否符合行业特征及趋势；若存在下滑，请结合市场规模、跨境电商行业竞争态势等因素，说明下滑是否为持续性趋势、发行人经营业绩的持续性。
	（一）说明2021年第三季度、第四季度及全年业绩情况（收入、归母净利润、扣非后归母净利润、经营活动产生的现金流量净额）及同比变动情况，相关业务市场规模及竞争环境是否发生不利变化，发行人收入和利润变动趋势是否与同行业可比公司存在显著差异、是否符合行业特征及趋势
	1、公司2021年第三季度、第四季度及全年业绩情况及同比变动情况
	（1）公司2021年第三季度、第四季度及全年营业收入相比上年同期变动情况主要原因分析
	（2）2021年第三季度、第四季度及全年归属于母公司股东的净利润、扣非后归属于母公司股东的净利润相比上年同期下滑主要原因分析
	（3）公司2021年经营活动产生的现金流量净额相比上年同期下滑主要原因分析

	2、相关业务市场规模及竞争环境是否发生不利变化
	欧洲税改关于电商平台履行代扣代缴义务以及取消22欧元（英国15英镑）的增值税征收门槛的政策，降低了电商卖家的税务风险、简化了纳税申报流程，有助于电商卖家合规纳税，有利于营造税负公平的竞争环境。该政策的执行可能推动市场出现分化情况，一方面，对于通过避税进行价格竞争的卖家，其若不能通过提高产品价格来消化税务成本则将会逐步退出市场，而取消增值税征收门槛的政策对于以国内仓直发的邮政小包业务为主的卖家影响较大；另一方面，对于本身税务合规且具有品牌竞争力的卖家，在税负公平的环境下，有助于电商平台的流量向其倾斜...
	3、发行人收入和利润变动趋势是否与同行业可比公司存在显著差异、是否符合行业特征及趋势
	3、发行人收入和利润变动趋势是否与同行业可比公司存在显著差异、是否符合行业特征及趋势

	（二）若存在下滑，请结合市场规模、跨境电商行业竞争态势等因素，说明下滑是否为持续性趋势、发行人经营业绩的持续性

	二、说明2021年全年主要会计报表项目与上年相比的变动情况，如变动幅度较大的，请分析并说明变动原因以及由此可能产生的影响，相关影响因素是否具有持续性
	（一）资产负债表主要项目变动情况及影响
	（二）利润表主要项目变动情况及影响

	三、结合公开信息，分析国际货物运输、中美贸易等外部环境的变化对发行人物流时效、物流成本、客户开发、经营业绩等方面造成的影响，并在招股说明书中充分揭示相关风险
	（一）结合公开信息，分析国际货物运输、中美贸易等外部环境的变化对发行人物流时效、物流成本、客户开发、经营业绩等方面造成的影响
	（二）在招股说明书中充分揭示相关风险

	四、申报会计师核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题5 关于仓储物流商的合作
	一、美西一仓、美东一仓、美东三仓、捷克仓等的合作单位刚成立不久即合作的原因，深圳威狮物流、厦门喜百斯刚成立即合作的原因，HONGKONG SOMITECH成立晚于合作起始时间的原因，相关主体与发行人是否存在关联关系、利益安排等，相关交易的价格公允性。
	（一）美西一仓、美东一仓、美东三仓、捷克仓等的合作单位刚成立不久即合作的原因
	（二）深圳威狮物流、厦门喜百斯刚成立即合作的原因
	（三）HONGKONG SOMITECH成立晚于合作起始时间的原因
	（四）相关主体与发行人是否存在关联关系、利益安排等，相关交易的价格公允性。

	二、量化分析各期仓库面积与销售额、周转情况的匹配性。
	（一）各期仓库面积与销售额的匹配性
	（二）各期仓库面积与周转情况的匹配性

	三、境外巡视发现已入库但缺货、系统明细与账面差异较大、仓储费用与在库存货勾稽不准确的情形，产生原因及影响。
	四、申报会计师核查程序和核查意见
	（一）核查程序
	（二）核查意见



