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(ERA) FRFHLELLEST ), RAKFEE A EITE R0
o Wedm R IR LUK = TR R 3 0 1 AT, RER R K A
B GRAEE ) AN, FFEAYRa R T, FEEH LKW
RIF#ES, RRE-EMENTFEERT ERILLEHEE. AS
IR, 28T BAFEA T #htg 0 T % o918, BT A A K
mEPEE R ERe BRI LE e TV ERFRAE (AT EK L
BER) NWRALIMNEMNE. FIAK TG L AR AN IFEE R
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=, KRR ARE

(=) gk ATl

| AN 2 S S P

BRIV ENEAEGT AN EFHE, BATERL., 37
FHEMHEFHE. PR FET KL,

2. 7 7E 3 X

tEERERK=ZARNFHTRE 208, REFRSENN, 7
BHETIRBIRE AEAM, 2 A 27 BIAMBEN & EHE
TR L2 ANE R UL LA T Qg K EAL B A &AL 2,
A “K=ZA7, BRSE5EREFE L6 AR VAR
VS

3. ML BT ACE AL T AR B E A

BB R AT €2020-2026 4 F B B ACEATAT LT I R E TS
B AR EHEBTNREY BR: AT L RERREEK, $5 5 FHHE
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DL b A A Ak deN L RS R B 3 T E A 8 10, T%. 13, 4%,
RER B K, 2018 5. 2019 F AL L K ZAHM A W27 F
HdE K 14, 8%, 12. 2%, FiE K4 E I K 4Bl A 26. 6%, 15. 4%,

4, bEERAIF TR 2019 F£44E . 2020 F 1-3 AR EERAN

B A0
5 iz 2019 4 2020 4 1-3 A

1AM 17,269. 77 2,077.21

2 BRI R EEA 867. 50 100. 76
3 |ER. PR FHEIE 1,511. 10 -
4 |BHARIAE 2,846. 28 -
5 |HA N 77.88 56. 63
At 22,572.53 2,234. 60

5. AFUNTM

(1) AMFLFEEERN=4FBEEXHE BN

(2) B AME AL L EFAR, DL (2019 £ 2 F 1 A +2020 4
1-3 A / (2019 F42 58 E+2020 4 1-3 A#E) 1F 4 HNH
HE 2.

(3) b Z &L T 1999 F, £ —KEFHK, HIFRE, 25
G EFAEAMBHL EF HE RIT —REBHR AL,
AMAEGAGEREIESYAG—R BATERTEAL =R
il

AT AAT I 7 £ R NS B, T AR W B K R,
T B Z B ALK, T HR A TR L T 4



B 7T

)f R E 2020 £ 2021 4 | 2022 4 | 2023 £ | 2024 # X EH

=2 4-12 A

1 W7 KA A 14,977.55 | 17,721.13 | 18,675.93 | 19,238.62 | 19,417.07 | 19,417.07

2 IR B AR 896. 19 1,239.78 | 1,501.53 | 1,622.27 | 1,754.19 | 1,754.19

R, R FET

3 2 1,586.66 | 1,745.32 | 1,832.59 | 1,924.22 | 2,020.43 | 2,020.43

4 7 A TA2 2,988.59 | 3,287.45 | 3,451.82 | 3,624.42 | 3,805.64 | 3,805.64

5 Ak F N 21.25 77.88 77.88 77.88 77.88 77.88
A1t 20,470.23 | 24,071.56 | 25,539. 75 | 26,487.40 | 27,075.21 | 27,075. 21

EEN4ENRZRRTARE SR EERLER, THRBLEREEN,
(Z) EERANTM
L. A fk oA
LB ERAFTF 2019 4. 2020 5 1-3 A RAM KL T&:

B G
F5 T H 2019 4 2020 4 1-3 A

1 (A # 11,023. 88 1,336.35

2 BRI R EE A 546. 35 73.04
3 |ER. PR FHEIE 1,115.55 -
4 |FFAIAE 1,806. 94 -
5 |H A F AR 74. 98 25. 86
At 14,567.71 1,435.25

2. E&RATIN
45 e B M H ARSI S R AR R AFIL TN A & A R\ LR T 2

EE RARIAT TN,

B AR EE R A O AT LT &

B F G
. 2020 4
5 3 B 412 F 2021 4 | 2022 4 | 2023 4 | 2024 £ | K&
1B A A R 9,601. 78] 11,306. 83| 11,860.32 12,086. 77 12,121. 24| 12,121. 24
2 Bk RoBE AR 572. 28 790. 39 956.65| 1,033.43 1,117.22[ 1,117.22




3 |#. KR FE T 1,171.33] 1,288.46| 1,352.88] 1,420.52] 1,491.55 1,491.55
4 |BFATE 1,897.29] 2,087.02| 2,133.45] 2,240.12] 2,352.13] 2,352.13
5 |EH Ak % kA 49. 12 74. 98 74. 98 74. 98 74. 98 74. 98
A3t 13,291. 79|15, 547. 67|16, 378. 27|16, 855. 83|17, 157. 12|17, 157. 12
(=) Ft4a KM Ainay
MAeRMmEEQFHER. MEMR. ZFHM M. M FTHFHF
Mfmm, @R, &7/, BILRLE.
1, EERHEN 13%;
2. B LA AR T &
3. HEFH WAL R E AT 3%t E;
4. Ho 77 H B M An DLSE A B ALY 2%t
5. THEHAMESF X LHEA LS T/ FiTE;
6. &AL BT R T0%3E 1. 2%1t & ;
7. WM ETHZ =
Ft 4 R e B, T & -
B, F G
;2 HH 48 I 2020 £ 4-12 A | 2021 £ | 2022 4 | 2023 4 | 2024 4 | K&#
I | ER
B IR, 2,478.12 2,927.99 | 3,108.79 | 3,221.42 | 3,286.73 | 3,286. 73
P, 1,564. 84 1,842.22 | 1,942.59 | 1,999.24 | 2,031.55 | 2,031. 55
R 2T SE B L 913. 28 1,085.78 | 1,166.20 | 1,222.17 | 1,255.19 | 1,255. 19
B 4K F0 5 E A
A HEE L 913. 28 1,085.78 | 1,166.20 | 1,222.17 | 1,255.19 | 1,255. 19
IT | B4
WA B 63. 93 76. 00 81. 63 85. 55 87. 86 87. 86
HE M A 27. 40 32.57 34. 99 36. 67 37. 66 37. 66
o7 #F F M A 18. 27 21.72 23.32 24. 44 25. 10 25. 10
I1I | i 4
R At 9. 67 11.37 12.04 12. 46 12. 71 12. 71
FREAL 0.81 1.08 1.08 1.08 1.08 1.08
E7 K ki 0.96 0.96 0.96 0.96 0. 96 0. 96
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&P 8.58 11.44 11.44 11.44 11.44 11.44
+ M 1.53 2.04 2.04 2.04 2.04 2.04
IV | 4 X HmAit 131. 14 157.17 | 167.50 | 174.63 | 178.85 | 178.85
(M) 58 E % A ey
& I VIBEN B REVRR . N, EIR
V& BHFEHRE, FEFEHEFRFAFOEHANT k.
B, F G
): 22 HH 2019 4 2020 4 1-3 A
1 HR T 37 B 235. 75 43, 52
2 & £ 5% 5.07
3 VI 54.51 0.73
4 Z k5 13.01 1.07
5 W %38 £ % 148. 09 39. 75
6 T 528. 21 0.19
7 H7IH % 1.01 0.25
8 JTE 54. 56 5.25
9 = i 3 13.93 3.15
10 5HE IR 4 5% 714. 66 98. 15
A it 1,768. 81 192. 07

B DB ZRFE
2019 FEHEHZ 5 £

5 B8 2019 & &

®AE,
ZRETHK, TRARFE

IR T % 2

HT K &

HATIM, W H5BEFH. HERSHESLREAF DR ZFA HWALL
B B AT TN, 35 % 2 AR B 1T B B9 1T R 38 SEAT An AT 2 AT T 37
HE G — a2 B FRARBRAFIN, HEFA P AFEME E,
T A &- 448 B B A L T A&
B, A
g T H 2020484124 | 20214 | 20224 | 20234 | 20244 | x&#
1 | MERAAIT | 1,615.31 |1,888.39] 1,981.52(2,062.83 | 2,114.33 | 2,114. 33

(F) EHEF i




EEFHNETREAFRTH 7T IH% . TV F . FwEA .

[T FE, 2019 K 2020 £ 1-3 AAFOREEHAHEWT:
B, G
K5 R B 2019 4 2020 4 1-3 A
1 T % % B B AL 1% 617. 17 159. 48
2 T F= AR e % 15. 68 23.76
3 I 38R 212. 16 86. 98
4 E K F 16.51 4. 26
5 W %38 #F % 138. 58 13.23
6 3 IH & 121.91 33. 10
7 ] & 18. 67 0. 30
8 LR 5.09 4.08
9 G & 182. 87 8. 74
10 2 12.28 2.74
11 H A 51.75
&t 1,392. 68 336. 68
TH., @A, RREFSE 2019 4643 0 EHEHILE 3%
By $E AT TN

B & ATIH . W3 P i sH iR 1T S

3. AL, WHERREFSM A DEZTA SR B

AT
I O 42 TN HR TR AR R TR 4 T
Bl AT
)f I E 2020 4 4-12 A | 2021 4 | 2022 4 | 2023 4 | 2024 & | K&H
=
1 | BEHA AT 1,101.71 1,444.26 | 1,494.61 | 1,542.42 | 1,581.85 | 1,581. 85

(730 T %-5% Fl 950
Wt %57 il £ B HRAT FE 5%

1-3 A W %52 40 T

, Al

B N\ R H A, 2019 & 2020 &£




B T

F5 T H 2019 4 2020 4 1-3 A
1 Fl Bl -39. 99 -14. 61
2 4w 4 % 20. 57 0.78
3 H A 0. 36 0.12
& -19. 06 -13.71

TR B W 5% R T e T

BAL: AT

g H H 2020 £ 4-12 A | 2021 4 2(;52 23;3 23;4 ﬁ;f
1| FlEdA - - - - - -
2 | amFELHE - - - - - -

3| HAh 1.00 1.00 1.00 | 1.00 | 1.00 | 1.00

A1t 1. 00 1. 00 1.00 | 1.00 | 1.00 | 1.00

(t) A B A e T

BT TS A EmHE ARSI, SRS EREN 5% &
A 2022 F45 %, F b 2023 £ EAKRTFMELE £, SV
BE I 25%, EABBTINE A ET L BTk, LERE
A MR IR 4L BTAR AR A 25%,

C/\D 3755 R e L

tEERERRFEFEAENBLE. EWH. BT RERKEE
PR, TV EEAHE LM, ITIHMEE S RA b ay37 H RS K
RHFATHH,

(L) FEAM X N

RAMIH Y LG RAREEEHNTENRFEFEH I,
ARG, ET#H, T LEGRCEREEARZAFRE, E
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B R~ REA R A RAK, EUHAEF R ET A T

T L H

IR A, H W AZE 4 TR L EIE N T HHK
X EAL.
B IR A TR

(+)

&

TEReMRELESZ

15 Y 43 n B A T
2019 F . M. Fd. FAT,

FEARF R AW, BT 0% T X T 2 AN
FEARK AP T E

A

R, H At AT S TR K Bl R SR, & 6 TN F B dN
RAFATNGE , BRI T %
BA BT

il 2020 4 2021 4 2022 4 2023 4 2024 4
BERAN AT 22,704.83 | 24,071.56 | 25,539.75 | 26,487.40 | 27,075.21
HE KA A 14,727. 04 15,547.67 | 16,378.27 | 16,855.83 | 17,157.12
i | % A 3,432.18 | 3,490.82 | 3,644.63 | 3,780.88 | 3,876.02
2l Bt % 199. 12 157. 17 167. 50 174. 63 178. 85
HE %A 1,807. 38 1,888.39 1,981. 52 2,062. 83 2,114. 33
& IR % 1,438. 39 1,444. 26 1,494. 61 1,542. 42 1,581.85
W % %% Al -12.71 1.00 1.00 1. 00 1.00
A B A 18,159.22 | 19,038.49 | 20,022.90 | 20,636.71 | 21,033. 14
I RAE 406. 51 426. 83 426. 83 426. 83 426. 83
37 1H /9 2 406. 51 426. 83 426. 83 426. 83 426. 83
A3 B A 17,752.71 | 18,611.66 | 19,596.07 | 20,209.88 | 20,606. 31
XENSREE 2,958. 78 3,101. 94 3,266. 01 3,368. 31 3,434. 39
oAl & &l 15,920.40 | 16,878.74 | 17,908.22 | 18,572.70 | 18,984.87
A K 7K 44. 92 47. 43 49. 96 51.42 52. 34
T 1,764. 88 1,863.22 1,962.76 2,019.99 2,056. 10
R AT 2K T 5,994. 79 6,328. 83 6,666. 94 6,861. 33 6,983. 98
T K T 181. 68 192. 61 204. 36 211. 94 216. 65
BiZK A 14,512.53 | 15,369.89 | 16,315.66 | 16,939.15 | 17,327.06
TR AR E 3,488. 66 857. 36 945. 77 623. 49 387.92

(+—) HenEWH T
WRAE LR ETHOM, A& k& FE R
ﬁH—F:

sk 8 @I e E
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2020 4

b= 4-12 A 2021 4 2022 4 2023 4 2024 £ * &2 #
ERIAON 20,470. 23 24,071.56 | 25,539.75| 26,487.40 | 27,075.21 | 27,075.21
Bl B AR 13,291. 79 15,547.67 | 16,378.27 | 16,855.83 | 17,157.12| 17,157.12
it & B Am 131. 14 157. 17 167. 50 174. 63 178. 85 178. 85
e R A 1,615. 31 1,888. 39 1,981.52 | 2,062.83| 2,114.33 2,114. 33
ct- 54 1,101.71 1,444. 26 1,494.61 | 1,542.42 1,581.85 1,581.85
W % %% Al 1.00 1.00 1.00 1.00 1. 00 1. 00
&P RAE Rk
E A3 4,329. 27 5,033.07 | 5,516.86| 5,850.69| 6,042.07| 6,042.07
ERZATON - - - - - -
ER gt - - - - - -
F3E & B 4,329. 27 5,033.07 | 5,516.86| 5,850.69| 6,042.07| 6,042.07
B 5 At 667. 10 780. 86 856.79 | 1,437.05 1,484. 14 1,484. 14
RN 3,662. 17 4,252. 21 4,660.07 | 4,413.64 | 4,557.93 4,557.93
e 37 1H /P4 320. 23 426. 83 426. 83 426. 83 426. 83 426. 83
e KARMXH 206. 22 274. 95 274.95 275. 87 275. 87 275. 87
ZIER AR 3,488. 66 857. 36 945. 77 623. 49 387.92 -
S 287.53 3,546. 72 3,866.17 | 3,941.10| 4,320.96 4,708. 88

(+ =) FARWHH
1. praefril Fayme i
R A S I E 0 E— RN, AKF Rl 81 72 oy 4
WEEH SR, WFHE r EE T2 H A R A SN E R (WACC)

e .

WACC #£ 2/ 5

r=ke X [E/ (D+E) J+kd X (1-t) X [D/ (D+E) ]

HoF

ke: AXZE %A A AR
E/ (DVE) : AR FE T 37 418 5 11 B B A5 4 e B B AR AR 35 98 A L
kd: it £ F A K AR
D/ (D+E) : AR B 377 4180 £ 1+ B 4 £ 4 b o B AT i 45 K AR He

t: ﬁﬁ%‘%ﬁg




2. WWHE NS FA AR, BATKFHARE == NEE CAPM.
CAPM A= /2 5K .

ke=rf1+B e XRPmtrc

Hod

rfl: 75X 3R B %

RPm: 77 377 X [ 2 1

re: Ak g XU E B R 5

Be: Azmh T R A%
Be=BuX[1+(1-t) X (D/E)]

B u T b B B U AL AL T 37 KU R 4K
Bu=BL/[1+(1-t) X (Di/Ei)]

B L ¥ b/ B B9 M 4L AT B9 T 377 2 KR & 2k
Di. Ei: 4|4 ¥t B 8 AT 5 54 3 % A
3. MARA XS H AR

(1) a8 F A RASHK o

1) AE FA KA ke B

OF R e /M = r1 B 5 < :

K A E 7 2B 25 . AR $E Wind KR EAR IE T4 20 H 2|
5 4 B E R BTl 4 3. 41%, DUKAE b TE KUk 5

@A 1 BT 37 K R 40 B e By 8

B AP EE A Wind 30 52 — X WF BT A4 it 4 B

f B A R T RKGFER (T I Wind %A 541 89 B i+
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MR B (BB BUPE 300 H650 . BT A I AL S8
b EEN TR E, B TR WA E 5 KRS E E
W BEEEFHEAN 1.1644, B W AE K AREMERFHEEN
BT AW EAFF ARG, HEH D/E=9. 03%,

WAL Be HEARWT:

Be=BuX[1+(1-t) X (D/E)]

NRF: BuBEET W B8 Flkk & AREHE R BEFK
3418 1. 1644, D/E=9. 03%,

FIT 5 B A 15%HT -

Be=BuX[1+(1-t) X (D/E)]

=1. 2537

FIT 15 1. % 7 25%H -

Be=BuX[1+(1-t) X (D/E)]

=1. 2432

@ 5 A i A RPm #9772

F—F: #ETARKIEE RS

2] 57 3 5 8 O AR TR By, B b R 1 AR B H T A L
£ KRN, F LA B AN 1T

TR X RE R B AERERGEHIRNG, HERNFE
RAUE B 3% 4 B B AR E o AR BUIE £ 0 H i A28 90 B 7 78R
e 5 4 DA ok B B B e & 3. 41%1E 8 T R o

F 2 BTN B E R E ERP
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ERP 4 7 7 R\ Fe da -, BUE %48 e 8- P = B F AT
M ds ai % CGRE 18K E ki £) L. PE 300 38 3 i 4
& B FRBAT AL, 2 300 R Ak -4 A e B0 0 R Bk o B R T BRI
RKAFEF, A R B Wind %% d 2038 B 2 & B )P E 300 45
B AN s FHAT T ME AT, MELER K 16 £ (2004 F—2019
) B AR A AT A 7. 94%, T ARRAT A o B T 37 KR s B 7. 94%.

@rc £ ke E R R B 2

Bl Py 3 A b e RO BT %8, AP SR TR 1000 £ R BT E
T BEAR B, 3 2005-2010 FHIHKBHAT T 2T R, FH

Rs=3. 73%-0. 717%X Ln (S) 0. 267% X ROA

o

S: ABEREFKEE (LML HEA)

ROA: /a8 & % F= B =

WAE DL B4, HATH AR T S G 20 B P R B BRI &
FANEREE AR I B FE 2O AE L TR GRS
Rs=1. 50%,

@A # P A ik A B T

WU LGl xS B s, HARITHF:

Fr A% A2 4 15%HT

ke=rf1+B e XRPmtrc

=3. 41%+1. 2537 X 7. 94%+1. 50%

=14. 86%
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FIT 75 A3 47 25%F
ke=rf1+B e XRPmtrc
=3. 41%+1. 2432 X 7. 94%+1. 50%
=14. 78%
(2) 5 FAKA kd B3 2
o B A RBAT A A ERAT B F L IFE o, 2020 4 3 A
HRZTZHMNFIFE (LPR) H: 1 4FH LPR K 4.05%. FHAK
A, A E R AT 1R AOR] 4. 05%2 AT #
(3) AR PR AR EARRFE, BIFTIHE0#H .
Fr % A 2 4 15%HT
r=ke X [E/(D+E) ]+kd X (1-t) X [D/ (D+E) ]
=14. 86%X91. 72%+4. 05%X (1-15%) X8. 28%
=13. 92%
FIT 75 2% 47 25%FT :
r=ke X [E/ (D+E) J+kd X (1-t) X [D/ (D+E) ]
=14. 78%X 91. 72%+4. 05%X (1-15%) X8. 28%

=13. 81%

(+2) @ EfFhEnH LR,

AT DL Lo A7 TN B o 2 iy & 54, 33t e s 2 A -4 B
g e RHETHA, FHAVEEMEF NN E, TEERL
T
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B A0

bil=| 2020 4F 4-12 A | 2021 4 | 2022 4 | 2023 4 | 2024 4 7 4
%I &R 287.53 3,546.72 | 3,866.17 | 3,941.10 | 4,320. 96 | 4,708. 88
#7124 IR 0.38 1.25 2.25 3.25 4.25
e S 0. 9523 0. 8497 0. 7458 0. 6553 0.5758 4. 1696
#HemeENE 273.82 3,013.54 | 2,883.58 | 2,582.78 | 2,488.11 | 19,634.19
GEMRFNE 11,241.83 19,634. 19

RE LR, SLVEEHRE~NE

n
P_Z Ft 4 Fn
_t=1(1+r)t r(1+r)n

=30,876. 02 (/7 7T)
(+ 1) wmeREFENENHEE

Z5EgeRBEANRT IR P H R T HKTUE 04

M, LEELETHEEDNFEGLRK .
(+ &) EZEHEF., APFENFHE
ZELBEZHEAART BRI R HALFHXTEN S
M, LEELETHEREHEZELELT. HHEAKRLT k-
B

75 izl kw1 LR £
— | HeXEEEMRF”

1 | 2434 4,173. 11 4,173. 11

2 | TERIAANIESHF 100. 00 82. 67

3 | AeXELERRNIT 4,271. 14 4,253. 81

Z | AL XELERE”

1 | R & 0.91 0.91

2 | EEIRE 201. 85 201. 85 LT N
3 | EHF 1,324. 22 1,324.94 T F N
4 | EAph TR 78. 61 78. 61

5 | EHSKELERE =T 1,605.59 1,606. 31

= | L EMAR

1| EfR T2 2,841.67 2,841.67

2 | L' M SHANT 2,841. 67 2,841. 67

= | EEEREF. AREME 3,035. 06 3,018. 45
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FZ MR R AR T R R R Ak AR B E
A5 E Y 3,018.45 A T
(750 Ak B R 8 i 2
A BEENE=ZE UK ErRAE N E R TR,
i f % B
=30, 876. 02+0. 00+3,018. 45
=33,894. 00 (/5 75)
(++41) R A G EH <
& &% TA R AR
(+ ) R A #2082
R A 2 A G = e B AR — 1 B AR S
=33, 894. 00-0
=33,894. 00 (% 7T)
=, kBB IFEERGERR A AELHT
ZEE =5 & AR ETRIB AL A 2020 4 3 A 31 H#Y PE,
PB #54r, ¥ L& LRy PE. PRI G =ZRE AR Ll Ak

PE. PB4Shr# 71 W HF, Ethtn TR AT

T &I NI BATAEX LREES
1 002271 7R 7 W AL 25. 77 4. 68
2 300737 A I AR 31. 23 3.57
3 300715 IR & 41.19 5.14
4 HAFHME 32.73 4. 46
5 rtEe% 8. 10 2. 40

M ERFLLEH LB EZH PE. PBIFKT 4L TR Ad
AV PE, PB 547, FRMANEFELE LR EEEERTA
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=B H AT

2. AR, ARMAREERL B BEAM MAAE
B B RIGESR BN . AN AIRAGE A B S B, REFE
EERART A BT, # P R KRS AR T
e P G R DR AR B) B

B A

LG EANERE BFEAEN 13 T8 RS (TAHRE
W REER), AEREWT £

S H B KEHE (o)

F5 | BAmaRh | &4 2 R4 A (m2) BE % & %3
1 KITL=E R | 200142 A 21.78 5 A
2 w5 R, | 2003476 F 43. 00 HA
3 A R, | 20034E3 A 10. 00 2E
4 11 =E R, | 2003456 A 30. 53 HAE
5 EAEL H4EH | 2008456 F 258. 72 2E
6 SRR E2 NEEH | 200846 F 179. 30 ®E
7 JEA 3 ALEH | 2008456 F 240. 00 58
8 & & R | 200846 A 387.53 563, 495. 94 324,923. 47
9 Sl R | 201045 A 79. 80 HAE
10 NESE FA | 201047 A 136. 44 HE
11 MTzX R, | 20134E8 F 169. 36
12 % A A | 201444 A 1,095.74 | 4,400,647.18 | 3,291, 148. 79
13 | BoRITZ 2| 4B | 201444 A 487. 56

tREF T ER LB RHENA 7, IRA1E A R &R T e
BHAEAA 1095, 74 FKAb, Hpfh 12 TR AEFE A @RB DN, 7 BFix Lk
BAMEBERKESMER N 361.61 F . HEBEEXYFBLFEL
TE#, AETELENE, EAFEERESN, T2HEA, X LiE
&R EFRERAT .

HREAFEAN S, HBTIER e e, & (T L&
GREVEFRARAN TR ILHND) #4%, 5T LEEREAR
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SR T R AR A B AGIE B BB B PR, AL AT A ACE 41 210 77 TT X
AL MR TN, W% F 52 B Tk B 5 F BT
ERFRESFL, WEEe2RERATHRZFFEE (FHEMRE)
FEFEMERLENERHA ST CaNER=LEE 2 100%HAH
e/ CGREHREY FETEFEaE ST 10068 1F &7
X b R AATAME, AME RO 0 BROALFTE A EEH 1089 210 77 T
B LR OQFEEREDERE BFR HZ A lH2s. UG
HRBIFHIIRZFEENFRBF LS T LG 6 2o MR &
FI (WA WA R A AL EEWER AT e, b
EZREBRALFHATIME, SrEwERAEXBFH 1S T Lige=H
IMERBE RIS TRETZFFEE GFERE) Foif & nER
DL - (3K B 2, T 637 AT B 8 4 210 77 0 BRAX #1403k
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